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Summary of 1Q, FY2022 Financial Results : Consolidated Financial Summary
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202343 LM HAMEFERELE / Consolidated Financial Results for 1Q, FY2022

(1) EREEEMSE (8|5 /Consolidated Result of Operations (year-to-date)

(%FTRIE, MATFERITLEHABRE / Percentage figures represent changes from the same period of the previous year.)

=E Ve

Revenues from Operations

A

Operating Income

EEa

Ordinary Income

FAREICIRE T S04 HIFEF
Profit Attributable to Owners of Parent
for the Quarter

B3 / Millions of Yen % B738 / Millions of Yen % B / Millions of Yen % B73[M / Millions of Yen %
1Q, FY2022 576,716 28.5 77,114 119.6 73,462 135.9 52,919 53.9
1Q, FY2021 448,703 10.2 35,120 -4.7 31,141 4.8 34,392 149.8
1 BRSO 4 AR EF 2% TETEMRTUERZEER 1 R FED U HAFER 25
Earnings per Share for the Quarter Dilute;iof::;irégusal:grshare
M/ Yen F/ Yen
1Q, FY2022 55.68 55.63
1Q, FY2021 35.75 35.72
(2) EFRABUIRRE/ Consolidated Financial Position
fay=i:3 fan=i:3 BSEALLER 1HRM D ERE
Total Assets Net Assets Equity Ratio Net Assets Per Share
B / Millions of Yen B7M / Millions of Yen % 3/ Yen
1Q, FY2022 8,377,013 2,885,829 33.0 2,906.89
FY2021 8,208,012 2,913,752 34.1 2,942.11

(B%) BCEAR 2023FE3/MFE1NHE] 2,762,9995 M 20214E 2,796,474B M / Reference: Shareholders’ Equity ¥ 2,762,999 million (at June 30, 2022); ¥ 2,796,474 million (at March 31, 2022);

BE DR/ Cash Dividends

£ERIFRY® / Cash Dividends per Share

1st Quarter 2nd Quarter 3rd Quarter HAR/Year-End &att/Total
M/ Yen M/ Yen M/ Yen M/ Yen M/ Yen
FY2021 — 22.00 — 33.00 55.00
FY2022 —
FY2022 (F#8 /Plan) 30.00 — 30.00 60.00
GF) BERCAREINTUVIEHEFENSOEEENEHE : & / (Note) Changes from the latest released dividend forecasts: No
2023$3H§H0)LE¥E%’5/ Forecast for the Year Ending March 31, 2023 (%FRIE. TBIHBEIRER / Percentage figures represent changes from the previous fiscal year.)
EHUNS EHEAS REALS Atk CRE I LRI 1 ¥R 2D 2 HAREF 2
Revenues from Operations Operating Income Ordinary Income Profit Attributable to Owners of Parent Earnings per Share
B / Millions of Yen % B / Millions of Yen % BAHA / Millions of Yen % B / Millions of Yen % M/ Yen
@A/ Full year 2,200,000 4.7 300,000 22.5 260,000 15.6 190,000 7.4 198.00
GF) BEICARSNTVIEBEFENSOEEDSSE : # / (Note) Changes from the latest released performance forecasts: No
FATEGERNE (EH@E#hX) /Number of outstanding shares (common stocks) ¥ / Shares
HIRRTHEKRIS (BSH%RNEZD)
1Q, FY2022 FY2021
Number of shares outstanding at term-end (including treasury stocks) @ 953,591,847 959,474,447
HIREACSHRINE
1Q, FY2022 FY2021
Number of treasury stock at term-end @ 3,091,744 8,973,356
HArPSEIgikTER (MRAsRET)
Average number of shares during the period (cumulative figure for consolidated quarterly accounting [1Q, FY2022 950,500,619(1Q, FY2021 962,153,161
|period)
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Summary of 1Q, FY2022 Financial Results : Summary of Consolidated Income
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EERSHEE

Consolidated Income Statement

Bifif : §FMA/Unit:Millions of yen

L vE

Extraordinary Gains/Losses
[ 4§5BIFI2E/ Extraordinary Gain ]

Bifi7 : B/ Unit:Millions of yen

RS MR 751 10,885
Gain on Sales of Investment Securities !
a5t

Total 10,885

DR GESR)

Announcement (Progress Rate)

Bifi7 : BF3MA/Unit:Millions of yen

BAIF18(2022.5.131%K)
1Q, FY2022 Full-Year Forecast e
(May 13, 2022) Progress Rate

RN
Revenues from 576,716 2,200,000 26.2%
Operations
SR 77,114 300,000 25.7%

perating Income
Rl 73,462 260,000 28.3%

rdinary Income
FatFECRETS
Y S R 2o
Profit Attributable to 52,919 190,000 27.9%
Owners of the Parent for
the Quarter

1Q, FY2022 1Q, FY2021 i8ifi/Change |/ Change Rate
HEINE
. 576,716 448,703(+128,012 +28.5%
Revenues from Operations
j=1=1 Leasing 179,531 156,610 +22,921
R Property Sales 202,432 118,798 +83,634
IXRTIAYB Management 106,717 103,708 +3,008
TOf Other 88,034 69,586 +18,448
858 Leasing 39,304 31,128 +8,175
R Property Sales 42,907 16,937 +25,969
NATIAYB Management 13,988 11,581 +2,407
Tt Other -7,495 -13,295 +5,799
HZE(h Elimination or Corporate -11,590 -11,232 -358
EHEA
. 77,114 35,120 +41,994| +119.6%
Operating Income
=HESMEDS Non-operating Income/Expenses -3,651 -3,978 +326
B5kias qu:li-ty in Net Inco_me or Loss of 1,229 69 +1,159
Affiliated Companies
fieF&IE Interest Income/Expense, in Net -9,825 -6,816 -3,008
TOith Other, in Net 4,943 2,768 +2,175
ERAE
. 73,462 31,141| +42,320| +135.9%
Ordinary Income
ke 1k =EA Extraordinary Gains/Losses 10,885 20,939 -10,053
FRIF % Extraordinary Gains 10,885 23,579 -12,693
EEZEEES Extraordinary Losses - -2,639 +2,639
asEENmE 0 Perore Income Taxes forthe 84,348 52,081 +32,267
EANBE Income Taxes -26,926 -19,395 -7,530
o 2 HA I 2% Profit for the Quarter 57,422 32,686 +24,736
IEZFRKRECIRETS Profit (Loss) Attributable to Non-
O RRh A S Controlling Interests for the Quarter ~4,502 1,706 -6,209
F=3 )= G |
MSHREICIBIR Y ST RIFEF 52,919 34,392| +18,526 +53.9%

Profit Attributable to Owners of the Parent for the Quarter
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Summary of 1Q, FY2022 Financial Results : Summary of Consolidated Income

ERAESHEE
Consolidated Statements of Comprehensive Income H : E75F3/Unit:Millions of yen
1Q, FY2022 1Q, FY2021
o2 R fh ) 2
57,422 32,686
Profit for the Quarter
TOhBIEFIZ Other Comprehensive Income -47,649 -4,732
Ot E MG N =S Valuation Difference on Available-For-Sale Securities -81,178 -33,429
HREAY TR Deferred Gains or Losses on Hedges 5,371 -1,121
AEREIRERE Foreign Currency Translation Adjustment 16,877 23,507
RESSRITICRDEREERR Remeasurements of Defined Benefit Plans, Net of Tax -951 -531
R EBERStCNT 30 ENEE Share of Other Comprehensive Income of Associates Accounted for Using Equity Method 12,231 6,843
MO IEF 2
. 9,772 27,953
Comprehensive Income for the Quarter
(O5MELMRECFRI MR TIEFIES) (Comprehensive Income Attributable to Owners of the Parent for the Quarter) 3,985 27,568
(O5IEZELHREICFRD M RATIEFIEE) (Comprehensive Income Attributable to Non-Controlling Interests for the Quarter) 5,786 385

OT——
E??)ﬁﬁ ?%iﬁﬁ lidated O : I E Mi i Fud Bifff : M/ Unit:Millions of yen
eference] Nonconsolidated Operating Income/Expenses (Mitsui Fudosan) 1Q, FY2022 1Q, FY2021 1/ Change

585% Leasing 156,085 137,171 +18,914
B e SREE (EBHRS) Property Sales 3,084 8,833 -5,749
Revenue from Operations zofh other 7,971 8,896 925

ast Total 167,141 154,901 +12,239

[S1=EES Leasing 16.0% 13.8% +2.2pt
FAFILER . -

£: E - 0, 0, -

Gross Profit Margin SREE (ERERS) Property Sales 5.1% 3.5% 8.6pt

ZDfi Other 33.3% 18.6% +14.7

]

E‘#ﬂﬁ. 17,057 10,673 +6,384
Operating Income
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Summary of 1Q, FY2022 Financial Results : Summary of Consolidated Income by segment

RE - ERIFHEF

Financial Results and
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B8 /Leasing

BIFATAZPLI50/\RY =R CKE-AT4X) |OURES - FIZED
YEKRICHIZ . BAfF i ORI RIEALL TOEWE. [55F—¢ta
M (%) |OFRMEDNRECLD, €IAMDARTE229E
DN, 8UEMDIERS. 28, HEBIMUFHARICSFDHHD
EHIBIA T4 AR (BEK)(34.1%.

Overall revenue from operations and operating income
in the “Leasing” segment grew ¥22.9 billion and ¥8.1
billion, respectively, in the first quarter of the fiscal
year under review. In addition to an increase in
leasing revenue and income from existing office
buildings as well as “50 Hudson Yards,” an office
building in the U.S., this was mainly due to the year-
on-year recovery in sales at existing retail facilities
and contributions from the newly opened “LalLaport
FUKUOKA," a retail facility. Meanwhile, the Company’s
office vacancy rate (non-consolidated basis) in the
Tokyo metropolitan area was 4.1% as of June 30,
2022.

MACH T D EZ R - BHARE I
Major Projects during the Period

(FFFRERE (RABREME) ]
Newly operating (properties operating from this year)
-B5FE—EtEME
LalLaport FUKUOKA
BBE-ET YLV Y74t~
LaLaport BUKIT BINTANG CITY CENTER
=HTINY I -IEE
MITSUI OUTLET PARK TAINAN

(EHARRE (RUSAEREIAF) )
Properties operating throughout the year (properties
operating from last year)
- REP941 SQUARE
OMIYAKADOMACHI SQUARE
A JR=23> XJI7 Phasel
Innovation Square Phase II
BEEFE-L LBRIE
LaLaport SHANGHAI JINQIAO
*BBRT—2a> LIBEIES
LalLa station SHANGHAI LIANHUA ROAD

Bi{if : §FMA/Unit:Millions of yen
1Q, FY2022 YonY 1Q, FY2022 YonY
EEINE =R
Revenues from Operations 179,531 +22,921 Operating Income 39,304 +8,175
1Q, FY2022 1Q, FY2021 1#5#%/Change
A4 Office 101,247 93,394 +7,853
ey [EESE Retail Facilities 62,757 51,266 +11,490
Revenue it Other 15,526 11,948 +3,577
&ft/Total 179,531 156,610 +22,921
A4 i Owned 1,815 1,970 -155
Office #8 Sublease 1,484 1,412 +72
BiiEE (Fm) B
Leased Floor Space (1,000m?) E#ﬁ;ﬁ;—ﬁ o kiSO 1,897 1,780 +117
Retail Facilities Eg Sublease 638 532 +106
&ft/Total 5,835 5,694 +141
ZEEKHER/Vacancy Rate 6/2022 3/2022 3/2021 3/2020 3/2019 3/2018
BEATR TS
Office Buildings & Retail Facilities 4.0% 3.0% 2.9% 2.3% 1.8% 2.4%
HiEAT(2EEE
Tokyo Metropolitan Area Office Buildings 4.1% 3.2% 3.1% 1.9% 1.7% 2.2%
(2%) Bk -§8#IER/Breakdown of Leasing Operations (Non-consolidated)

. #88t/Total 1%/ Metropolitan Tokyo 15 /Regions
A742/Office 1Q, FY2022 1Q, FY2021 1Q, FY2022 1Q, FY2021 1Q, FY2022 1Q, FY2021
R Number of Buildings 125 138 101 112 24 26
BMEE (Fm) Leased Floor Space (1,000n) 2,827 2,926 2,542 2,603 285 323
[ET=1)E Leasing Revenue (¥ millions) 83,571 80,617 77,633 74,865 5,937 5,751
ZEER Vacancy Rate 4.1% 4.6% 4.1% 4.7% 3.9% 3.9%

=n . s 5t/ Total Ei#BE/Metropolitan Tokyo #1%5 /Regions
PSR/ Retail Facilities 1Q, FY2022 10Q, FY2021 1Q, FY2022 10Q, FY2021 1Q, FY2022 1Q, FY2021
R Number of Buildings 99 99 72 73 27 26
@R (Fn) Leased Floor Space (1,000m) 2,297 2,216 1,477 1,470 820 746
NG Leasing Revenue (¥ millions) 58,446 49,329 38,645 35,363 19,801 13,966
EER Vacancy Rate 1.7% 2.4% 1.5% 2.6% 1.9% 2.1%
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Summary of 1Q, FY2022 Financial Results: Summary of Consolidated Income by segment
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Financial Results and
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I 438 /Property Sales

EREEDERG. BIFEFEHLLTOST EFHOBMNEFCLD
BINIEES, IRE M - BIMEEDEEZQ. [DIAPIYSY
J— CRE-&BEE) IE0RRIMIFOIRERADTT
HCANZI2007LRTIA L CRE-9EEE) JS0IER
BEIELECLIDIBINER ., 7)) X MATE836/EMDIE
IR, 259(8FDIEZS . B8, EBROFEN> 23> 0EOHE
st EFEFE3, 2507 (01 9 222 F(E83%,
Revenue and earnings in the “Property Sales to
Individuals (Domestic)” category increased. This was
mainly due to the year-on-year upswing in the
reported number of condominium units in the first
quarter of the fiscal year under review. Revenue and
earnings in the “Property Sales to Investors and
Individuals (Overseas), etc.” category also increased.
This largely reflected the sale of properties to investors
in Japan and overseas including “West Edge Tower,” a
rental housing property in the U.S., as well as the
steady handover of properties including “200
Amsterdam,” a built-for-sale housing property again in
the U.S. In overall terms, revenue from operations
and operating income in the “Property Sales” segment
climbed ¥83.6 billion and ¥25.9 billion, respectively.
Meanwhile, of the 3,250 new condominium units in
Japan being recorded in the fiscal year ending March
31, 2023, the Company had contracts in place for
83% as of June 30, 2022.

HHICHITBZEERET WA

Major Projects Undertaken during the Period

[EPEES R/ Property Sales to Individuals]
=S FAAOEF YY) (RYIRI~I5T—/PARK CITY

KASHIWANOHA CAMPUS SOUTH MARK TOWER
+){—=92—NFEJP9/Park Court Toranomon
< )X—=9R—LZEMEB/Park Homes Tsudanuma
< J74 > - "ERFPERANAT7ARZ1—/Fine Court Higashitotsuka Sky Avenue
[i89MEE5>58/ Property Sales to Individuals (Overseas))
<2007 LAFIAL/200 Amsterdam
+=#M PARK/San Song M PARK
(i EIRMII5>58/ Property Sales to Investors]
-DIZARIYTHT—/West Edge Tower
H4'—3 /The Gage
=TI AR E=KRFLTT >R /Park Axis Gakugei-daigaku Residence
N=OTJSANE/Park Axis Iriya

Bifi : BAMA/Unit:Millions of yen

1Q, FY2022 YonY 1Q, FY2022 YonY
= e EEFx
Revenues from Operations 202,432 +83,634 Operating Income 42,907 +25,969
1Q, FY2022 1Q, FY2021 i8R/ Change
EREEDE IRz Revenue 76,102 58,853 +17,249
Property Sales to Individuals (Domestic) st Operating Income 10,310 7,861 +2,449
BERAT - BIMETDRS RS Revenue 126,330 59,945 +66,384
Property Sales to Investors and Individuals
(Overseas), etc. ik Operating Income 32,597 9,076 +23,520
&t ¢ Revenue 202,432 118,798 +83,634
Total ERF Operating Income 42,907 16,937 +25,969
o & (F) Number of Units (Units) 1,011 610 +401
:O'T‘&E::iium Sales FL0EME (F5M) Unit Price( ¥ 10 thousand) 6,192 8,119 -1,927
URZE Revenue 62,605 49,522 +13,082
F# (F) Number of Units (Units) 159 124 +35
FRE5E — I
Detached Housing Sales FHEDEE (J3M) Unit Price( ¥ 10 thousand) 8,489 7,524 +965
l1)¢+3 Revenue 13,497 9,330 +4,166
EREESEaH F# (F) Number of Units (Units) 1,170 734 +436
Total Property Sales to F4h8ifl (J5A) Unit Price( ¥ 10 thousand) 6,504 8,018 -1,514
Individuals (Domestic) Nz Revenue 76,102 58,853 o 17,249
BEAREED RTMIEEHR /Inventories of Property Sales to Individuals (Domestic) (F/Units)
6/2022 3/2022 3/2021 3/2020 3/2019 3/2018
hEESEE Condominiums 73 82 150 128 141 108
PEDE Detached Housing 0 7 17 58 30 40
=1 Total 73 89 167 186 171 148
ER{EEDREZHIFE/ Contracted for Sale from the Property Sales to Individuals (Domestic) (F/Units)
RIRARZZHOHH AAth22§9 LR 5o bitE AR S2HFEH FAthERARFESS
Contracts at Contracts Reported No. of Contracts at End of Newly Launched
Beginning of Term during Term TGE] Units Term during Term
PEESDE Condominiums 4,002 818 4,820 1,011 3,809 832
FENE Detached Housing 155 94 249 159 90 98
ai Total 4,157 912 5,069 1,170 3,899 930
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YARIAYN /Management

TONRFAIZATNE, YN0 (BUBEEELR) (BT
BERIHIRI R ORI EREIHALL TOMMENM EH(C LIS
IIBZES o ARIT- TRYIRIAD NER, TRYIIRIA
DhI4—ZF0EIPUNDR (EABFHRT) (CH1FD
BYS | B oM EEICLD, 1EUBELR, T X hRAT
(F30EMDIBUR, 24BHDIEES,

In the “Property Management” category,
revenue and earnings increased owing mainly
to the effects of efforts to reduce costs and
the year-on-year improvement in occupancy
rates in the “Repark” (car park leasing)
business. Revenue and earnings in the
“Brokerage and Asset Management, etc.”
category also improved. This was due to a
variety of factors including the increase in
asset management fees and upswing in unit
prices per transaction handled in the
“Rehouse” (brokerage for individuals)
business. In overall terms, revenue from
operations in the “Management” segment
increased ¥3.0 billion and operating income
grew ¥2.4 billion.

Bifi7 : B/ Unit:Millions of yen

1Q, FY2022 YonY 1Q, FY2022 YonY
ERINE EEFZ
Revenues from Operations 106,717 +3,008 Operating Income 13,988 +2,407
1Q, FY2022 1Q, FY2021 1&imk/Change
FONFATRS AR URZs Revenue 80,951 78,549 +2,401
Property Management E%F® Operating Income 8,210 6,484 +1,725
- PEYRTRTAY NS IR Revenue 25,765 25,159 +606
Brokerage, Asset Management, etC. |umgzt  Operating Income 5,778 5,096 +681
A= [1)E+3 Revenue 106,717 103,708 +3,008
Total
BEFX Operating Income 13,988 11,581 +2,407
1Q, FY2022 1Q, FY2021 188/ Change
V)-9 (BULRER) 88 (&)
Re-Park (Car Park Leasing) - Total Managed Units (Units) 251,299 270,493 -19,194
g+
Number of Brokerages*(Units) 9,452 9,932 -480
ARG SZEEAF ¥
Consignment Sales (Units) 148 209 -61

OGS EPEEZ N SOFHE

(B%E) =ZHRBEVTNT1IN~TOEERHRNEE : 9,489 (RIERIFALL -47814)
*Brokerages refers to brokerages from outside customers

Reference: Brokerages for Mitsui Fudosan Realty Group before elimination of unrealized gains and losses: 9,489 (-478 Y on Y)
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Summary of 1Q, FY2022 Financial Results : Summary of Consolidated Income by segment

HBifi7 : B A/ Unit:Millions of yen

I TOft? /Other

1Q, FY2022 YonY 1Q, FY2022 YonY
EFALRERIERLCENSH, AFL-UY— N =
T 28
(32 ADR - BREIEORTEFREALL TOE L, WRR—A . 88,034 +18,448 : -7,495 +5,799
N o — . Revenues from Operations r ’ Operating Income 4 r
O BB B EROEMECLD, €IX> ? e
DATI184EMDIBLY., 57EMOEEIERNWE, 1Q, FY2022 1Q, FY2021 18/ Change
Overall revenue from operations in the _ New Construction under
“Other” segment increased ¥18.4 billion and b ] . 33,595 31,247 +2,348
; ) . i Consignment
the operating loss improved ¥5.7 billion. This
was mainly due to the year-on-year hEsR =% Facility Operations 17,326 7,909 +9,417
improvements in ADR and occupancy rates at R
hotels and resorts as well as upswings in the HRR-A Tokyo Dome 13,393 10,443 +2,949
number of operating days and visitors at Revenue
TOKYO DOME amid the normalization of it Other 23,718 19,986 +3,732
economic and social activities. —
(=]
o 88,034 69,586 +18,448
1Q, FY2022 1Q, FY2021 183/ Change
MERARITIER
Revenue from New Construction under Consignment 32,861 38,883 -6,022
Orders Received
s BifiI : &M/ Unit:Millions of yen
(2%) #B85E%/(Reference) OVERSEAS BUSINESS 10, FY2022 10, FY2021 S Change
*1 UTOEREOSETEE e
SBARTERDEERRMICOVT, BHOESEFRELFE LN HIBZER a8 i W Revenue 25’528 17’198 +8’329
CE)CHHIFNEIaZRITER Leasing EEFND Operating Income (1) 6,636 3,573 +3’063
() EHFIZARLER S Z RN SHUEIE ) 2 E RU TRIMERICER UIFIZ
SN REF AR SRR R S5 ANAZS DE N2 Revenue 78,338 2,492 +75,845
(FBEDEZBEUEREFRIEDCIRD) i o
2 BAFRRSAT - URREAS R <00 || OPErty Sales EXFHO Operating Income (2) 16,244 -199 +16,443
*1 Total of the following amounts SV W
+Calculated by multiplying the operating income or the amount V*JXJ I\ ‘E@ﬂﬂ% “RH Revenue 2’498 137 +2’361
equivalent to operating income of each overseas equity-method Management, Other, etc. E%*I]ﬁ@ Operating Income (3) -748 -1.123 +374
affiliated company by the Company’s equity interest < !
(Note) The amount equivalent to operating income is the amount of ﬁﬂﬁﬁiﬁ!ﬁ%ﬁ#ﬂﬁ@ * 1 1 564 1 520 +43
profit calculated on a simplified basis after taking into consideration Pro forma Operating Income of Overseas Affiliates (4)* 1 4 4
the tax burden Py =
-Gain on sale of shares of overseas equity-method affiliated ;ﬁﬂ$¥*uﬁeﬁ+®+®+®+@
companies(Limited to overseas equity-method affiliated companies Total Overseas Income ((1) + (2) + (3) + (4)) 23’696 3’771 +19’924
whose principal business is the sale of real estate) ’ﬁﬂgﬁﬂﬁtbg *2
*2 Total over: i /(Operating i Pro for rati 0 0, 0,
12 o) ovsss e/ Gperatng e+ oo oy |G e Ratio®2 30.1% 10.3% +19.8pt
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HBifi7 : B A/ Unit:Millions of yen

BEESEWIBER/Consolidated Balance Sheet 1Q, FY2022 FY2021 1/ Change 1Q, FY2022 FY2021 18/ Change

TREhESE Current Assets 2,668,386 | 2,567,870 | +100,515|/Bi&E Current Liabilities 1,368,913 | 1,277,080 +91,833

e -A Cash& Time Deposits 229,432 146,329 +83,103| ZIAFHERUEHE Accounts Payable-Trade 79,446 135,097 -55,651

ZHFR. SHERVZBHEE if;t’:i:;cce;xi:’;it R 62,778 61,465  +1,313| JEHMEAS Short-Term Debt 503,683 | 497,191 +6,492

BiEEsS Marketable Securities 94 99 -5 AN¥—SvILR—)(— Commercial Paper 200,000 36,000 | +164,000

RS FAREEE - B S '?f:c'lz';j?g;";‘é\flgrnf:;epai d for Purchases) | 2046/371 | 2,051,704 -5,332| EHIEEHE Bond Redeemable Within One Year 120,996 | 108,407 | +12,589

R IBEZHSE Expenditure on Contracts in Progress 11,558 8,157 +3,400| SRINEABE Income Taxes Payable 24,492 59,591 -35,098

ZDDOHRENESTE Other Inventories 11,323 10,419 +903| TWEE Contract Liabilities 146,237 141,891 +4,345

EHETS Short-Term Loans 20,163 16,949 +3,213| SeRILEMESINE Allowance for Completed Project Indemnities 850 744 +106

=sEHES Equity Investments in Properties for Sale 9,799 9,803 -3| EFFRIEELRSINE Allowance for Possible Guarantee Losses 0 0 -0

TDMDTEENEE Other 277,708 | 263,752 +13,955| ZOHiREI&ME Other 293,205 | 298,155 -4,950
= E R Allowance for Doubtful Accounts -843 -810 -32

EE&E Long-Term Liabilities 4,122,270 | 4,017,179 | +105,091

Fani] Corporate Bonds 680,823 702,309 -21,485

HHREEERE Tangible Fixed Assets 3,974,432 | 3,841,825 | +132,607| RHAEBEA® Long-Term Debt 2,415,451 | 2,323,325 +92,125

BB UEEY Buildings and Structures 1,442,090 | 1,404,643 +37,447| FADBIE - REEE Deposits from Tenants 451,543 | 443,919 +7,624

s - ERE Machinery, Equipment and Vehicles 65,063 | 53,579 | +11,484| 1ZSBEEIYEINS ::g‘:’:n'lceitf‘:e?";f?rs and Corporate Auditors’ 776 775 +1

+ith Land 2,061,447 | 2,047,375 +14,071| BREETICEZIAE Net Defined Benefit Liability 49,923 49,865 +57

BB E Construction in Progress 257,092 252,515 +4,576| REFIEEE Deferred Tax Liabilities 269,498 299,398 -29,900

ZDfth Other 148,737 83,711 +65,026| BIHMAICHRIBEBEEA{E Deferred Tax Liabilities on Land Revaluation 91,088 91,088 -

TOMMEESE Other 163,166 106,497 +56,668

BZEEEE Intangible Fixed Assets 81,885 72,310 +9,575| BHFFaE Interest-Bearing Debt 3,920,955 | 3,667,234 | +253,720

55/ U1 B Non-recourse debt 601,948 549,749 +52,198

i - B EESE Tangible and Intangible Fixed Assets 4,056,317 | 3,914,135 | +142,182| REBE-FRIIE Surplus lease deposits/guarantee deposits 280,717 | 273,060 +7,656

aEst Total Liabilities 5,491,184 | 5,294,259 | +196,924

=% 3 Common Stock 340,162 340,162 -

mETOMmEE Investments and Other Assets 1,652,309 | 1,726,006 -73,696| BAXRFIRE Capital Surplus 352,059 | 372,471 -20,411

SRS Investment Securities 1,131,946 | 1,217,008 -85,061| FILRFIRE Retained Earnings 1,412,238 | 1,390,511 +21,726

BHS{HE® Long-Term Loans 9,354 8,302 +1,052| HS#R Treasury Stock -7,439 -21,582 +14,143

EABE RIS Lease Deposits 170,826 | 170,859 -32| TihEIEEEZES Reserve on Land Revaluation 194,159 | 194,159 -

BREERTICRIERE Net Defined Benefit Asset 64,587 65,082 -494| TOMBEMIZFFMEEES  Net Unrealized Holding Gains on Securities 390,565 471,794 -81,229

RIEREEE Deferred Income Taxes 25,813 25,574 +239| FRIEAYIIEZS Deferred Gains or Losses on Hedges 15,246 10,303 +4,943

Tt ETDMMEE Other 250,849 240,243 +10,605| AEBIBERATEEIE Foreign Currency Translation Adjustment 38,748 10,430 +28,317

HESI4S Allowance for Doubtful Accounts -1,069 -1,064 -5| ERMA(TICRBAERIEE  Remeasurements of Defined Benefit Plans 27,257 28,222 -965

T RE New Share Subscription Rights 1,340 1,340 -

JESZECHREIFD Non-Controlling Interests 121,490 115,938 +5,551

FEEEST Total Net Assets 2,885,829 | 2,913,752 -27,923

(D/EL>A) [D/E Ratio] 1.42 1.31 +0.11

(BC&ARLEER) [Equity Ratio] 33.0% 34.1% -1.1pt

&Est Total Assets 8,377,013 | 8,208,012 | +169,001| &5 - FiEEST Total Liabilities and Net Assets 8,377,013 | 8,208,012 | +169,001
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Summary of 1Q, FY2022 Financial Results : Consolidated Balance Sheet Summary

RE - BRIFHF
5 Financial Results and
Corporate Information, etc.

BHFaRE

Real Property for Sale (Including Advances Paid for Purchases) Interest-Bearing Debt

I FEAABE(MESSD)

Bi{if : §AMA/Unit:Millions of yen I

Bifi7 : BFMA/ Unit:Millions of yen

(BE)=HABELIT>Iv)UCHT 2 AESEGRE (M5 1MHHA381/8M) /Reference: Costs Associated with Land
Acquisition by Mitsui Fudosan Residential (¥38.1 billion for the three-month period under review)

Tangible and Intangible Fixed Assets

I B BB EE

Bl : H7M/ Unit:Millions of yen

1Q, FY2022 FY2021 18R/ Change 1Q, FY2022 FY2021 18R/ Change

=HARBELIT>IV  Mitsui Fudosan Residential 674,283 699,528 -25,245 =HABHE Mitsui Fudosan 2,975,043 2,802,748 +172,295
EHARBE Mitsui Fudosan 629,172 627,886 +1,286 =HFBEFAUNIIN—T Mitsui Fudosan America Group 969,005 921,051 +47,953
=EHREBEFAUDIIN—T Mitsui Fudosan America Group 533,478 541,255 -7,776 =HARBELIT>IVI  Mitsui Fudosan Residential 623,300 638,400 -15,100
SPC&st SPCs Total 120,502 119,421 +1,081 SPC&ET SPCs Total 156,690 186,970 -30,280
HE=HREBEIIN-T Mitsui Fudosan UK Group 74,919 48,088 +26,831 HERR-LIN-T Tokyo Dome Group 133,000 129,500 +3,500
TOft-HEF Other and Elimination 14,015 15,524 -1,509 =HAREBEFZST7)N—I" Mitsui Fudosan Asia Group 64,253 103,848 -39,594
a% Total 2,046,371 2,051,704 -5,332 RE=HABEIN—T  Mitsui Fudosan UK Group 56,674 25,459 +31,215
Biﬁng? ﬁﬁg’gn — B Balaf:f;—ﬁEnd Fause Loans to Subsidiaries - 1,345,253| - 1,297,902 -47,351

Beg')i::i:\dg of Investments™® Cost Recovery Other of Period Z0fth-EEZ Other and Elimination 288,241 157,159 +131,082

1Q, FY2022 2,051,704 112,809 - 147,712 29,570 2,046,371 a8 Total 3,920,955| 3,667,234 +253,720

1Q, FY2021 1,930,528 103,654 - 92,872 39,036/ 1,980,346 (55/2U1—-AE%) (Non-recourse Debt of Total) 601,948 549,749 +52,198

1Q, FY2022 FY2021 M/ Change *1 RSB, FRUNOEEICHIRFTARBENENEZED
=HAEE Mitsui Fudosan 2,549,175 2,556,290 -7,115 *1 New Investments includes increases in real property for sale gained through investments in subsidiaries
—HABET AUH I —T Miteu - 602.60 .96 26 *2 SRR AL BANSZHBLUFSUAOR BB - BB EEEMBNEED
EHF F V=7 Mitsui Fudosan America Group /605 559,961 +42,644 *2 New Investments includes capital expenditure and increases in tangible and intangible fixed assets gained through
®RE-LIN-T Tokyo Dome Group 283,196 280,752 +2,444 nvestments in subsidiaries
SPC&5t SPCs Total 155,503 127,234 +28,268
e —— L .
BR=HATBEIN—F  Mitsul Fudosan Talwan Group 108,662 47,217 +61,444 B WAEEERE/ Tangible and Intangible Fixed Assets
=HABELITOIV)  Mitsui Fudosan Residential 93,353 94,019 -665 B - BETEERL 42 1EMIENML. 4J8563-MER-T.
. ERAERIE. =HRBET XN —-TTHFBI50/\RYY7—R | SPCILBIFRI55EF—E1RRE INDFIHUEE . BLUTENTFRAICHIF
RE=HAREEIIN-T  Mitsui Fudosan UK Group 52,812 51,198 +1,614 Z AR
Z0fth-HES Other and Elimination 211,008 197,461 +13,547 Tangible and intangible fixed assets rose ¥142.1 billion, to ¥4,056.3 billion.
P Main reasons for the increase were new investments in 50 Hudson Yards in Mitsui Fudosan America Group and
ait Total 4,056,317 3,914,135 +142,182 LalaPort FUKUOKA by SPC as well as the impact of exchange rate fluctuations at overseas subsidiaries.
(BFHMEZESESE/Incl. Differences from Re-Appraisals)
FIEE e RS ##/Exchange rate
Bal t R Zoft = »
P New | pepreciation ey Balance at End WP 122.39F9/K)0  AIAASK 115,027/
Period fovestnents WEIPRIR 160.89M/K> K BIHAK 15524/ K
1Q, FY2022 3,914,135 83,475 -29,141 87,848 4,056,317 ¥122.39:US$1 as of June 30, 2022, ¥115.02:US$1 as of March 31, 2022;
¥160.89:£1 as of June 30, 2022, ¥155.24:£1 as of March 31, 2022
1Q, FY2021 3,796,800 67,675 -26,603 27,988 3,865,862
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FY2022 Consolidated Earnings Forecast (Announced May 13, 2022)

RE - BRIFHF
5 Financial Results and
Corporate Information, etc.

Bify7 : B A/ Unit:Millions of yen

JETTTEHEI0F A ZADREFIRSUNRICESTHDE LA, RN ZRDBISDH = - FEFEBOIEBILNEA TEDEY
COLIRBEVEIEE R, O RIAZEIAFCEE | ORBZMEER, [ZOMIDRTIL- VY — b, BRR— A TEENOHEMER(CHBTECHX.

a3
FY2022 Fv2021 i AR E RS ORI TV 5] SR TOUNES - FISE 50, RIF AN CRA AT BEORDAH LD,
FH/Forecast | S#i/Results Change ERINES, HERES, RS, RAHHECRE T HMRIEOL T EBERE BN 3RAHTT,
= 8 X e ) X
. 2,200,000 2,100,870 +99,130 BB ATV - MELURRR— A, FELIOF I ZADFZEN—EBED RIAHTI N, B SHEUNRINE - B HIRERZ L.
Revenues from Operations SEEEIEICEITEDIBA TEVDET
(=1 Leasing 720,000 668,167| +51,833 <EETAANE>
TE8 I " .
& SR TOIEERIY RIT\EM T 50/ \RY A7 — R ITB5F— 1@ | OIRE B 540, BIZEEROMEERT LEE. 5LUT—0 291UV BED
am Property Sales 650,000 643,851 46,149 | Il imicssmi it Rk, BENG BB CCORRALER,
IRIAY B Management 420,000 429,350 -9,350| | .ramIesaor
EIRYEES)RICHI D URDEEIENICFIZRONE, HEREIDRICHIBMEHVIEEABCLIOTT XY MRATIS 1BIR - 18257 RiA s,
Toft Other 410,000 359,499| +50,501 EXFIRIBERSEEN.
= i TRESAS NI
B8 Leasing 152,000 129,983 +22,017| | wmcajsmafAmpin ey (—) (SURSEHEE) FEECHIETCESICED, MIEIKER BAS,
bar ] Property Sales 140,000 138,343 +1,657| | -Tzofblegxoh )
LEANSORIEICHNZ . R FEEZEDADIBEREHEET 2EFICLD, BN ERBLURFEEEZ RAD.
YFIA b Management 57,000 57,205 “205] | ssnasia001 BRIERG262, 00008, EEAIZESS0BMIEED3, 000f8F, KAFIZSE3S0EMILLEN2, 6008,
FERIIBR300BMEZMNIAH . UKL CIRE I 3L MIFIRE130/BMIERD 11,9008,
it Other 3,000 -29,641| +32,641| | - R 1 HHLORSSFLINS 5 REINOECOR (PRI30M. BIH30M) ZFE.
;ﬁf{m Elimination or Corporate - 52’000 - 50'912 _1,088 While the impact of COVID-19 \slyet to dlsswpate.,. social and economic activities are progressing Foward “busmess as usual” amid efforts t.o control the
pandemic.Taking into consideration these prevailing trends, revenue from operations, operating income, ordinary income, and profit attributable to
E#ﬂ]ﬁ owners of parent are all projected to reach record highs in the fiscal year ending March 31, 2023. In addition to the recovery in operating results
) 300’000 244'978 +55’022 particularly in the retail facility category of the “Leasing” segment, the hotel and resort category of the “Other” segment, as well as Tokyo Dome Group,
Operatlng Income this year-on-year improvement largely reflects contributions to revenue and earnings from such newly completed properties as offices and retail
facilities in the “Leasing” segment and successful efforts to capture new demand through measures aimed an addressing COVID-19.
giﬂ'ﬁﬁ Non-operating Income/ Expenses = 401000 = 201037 _191963 While some of the effects of the pandemic are projected to linger impacting hotels, resorts and Tokyo Dome Group, we will continue toward a
performance recovery by improving profitability and reducing costs on an ongoing basis.
bar e i =F ] Interest Income/Expense, in Net - 50,000 -30,421 -19,579 L
-Leasing
. Reflecting such factors as contributions to revenue and earnings from “Tokyo Midtown Yaesu,” “50 Hudson Yards,” and “LaLaport FUKUOKA,"” which are
Eofth Otherl in Net 101000 101382 -382 scheduled for completion during the next fiscal year, the recovery in sales in retail facilities, and an increase in sales in the Work Styling business,
revenue from operations and operating income are expected to increase reaching record highs in the fiscal year ending March 31, 2023.
RS
di I 260,000 224,940 +35,060 -Property Sales
Oor Inary Income Taking into consideration increases in unit prices per property and improvements in profit margins in the “Property Sales to Individuals (Domestic)”
category and the continuous replacement of assets in the “Property Sales to Investors” category, overall revenue and earnings in the “Property Sales”
ﬁgu*uﬁ Extraordinary Gains 30’000 37,463 -7,463 segment are anticipated to increase with operating income reaching a record high.
-Management
- e Carrying on from the fiscal year under review, trends in the “Brokerage for Individuals” and “Repark” (car park leasing) businesses are expected to
ﬁﬁ%ﬁﬁﬁﬂuﬁ%ﬂiﬂﬁ Income before Income Taxes 290,000 262,403 +27,597 remain firm. Owing to these and other factors, results in the fiscal year ending March 31, 2023 are projected to come in at around the same level as the
fiscal year ended March 31, 2022.
- - - -Other
EAM% Income Taxes 90'000 86'649 3'351 The “Other” segment is anticipated to make a return to profit with increases in both revenue and earnings in the fiscal year ending March 31, 2023. In
addition to the recovery from the fiscal year under review, this is mainly due the promotion of measures aimed at capturing new demand.
%mﬂﬂﬁ PI‘Ofit 200,000 175,754 +24,246 +Accounting for each of the aforementioned factors, revenue from operations in expected to increase ¥99.1 billion, to ¥2,200.0 billion. Operating
income is forecast to climb ¥55.0 billion, to ¥300.0 billion and ordinary income grow ¥35.0 billion, to ¥260.0 billion. After factoring in such items as
== = = extraordinary gains/losses of ¥30.0 billion, profit attributable to owners of parent is projected to increase ¥13.0 billion, to ¥190.0 billion.
XMAEICIREIS  Profit (Loss) Attributable -10,000 1,231 -11,231 +We plan to pay an interim dividend of ¥30 per share and a period-end dividend of ¥30 per share for an annual dividend of ¥60 per share for the fiscal
ELEITEEA to Non-Controlling Interests year ending March 31, 2023, up ¥5 per share compared with the fiscal year under review.
Btk ECIRET 3 LHAMFIS
190,000 176,986 +13,014

Profit Attributable to Owners of the Parent
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FY2022 Consolidated Earnings Forecast (Announced on May 13, 2022)

RE - BRIFHF
5 Financial Results and
Corporate Information, etc.

m DRI A MR n 5 - \EEEEE
Breakdown of Property Sales Segment B : BSF/Unit:Millions of ven — Tangible and Intangible Fixed Assets Bl : B3R/ Unit:Millions of yen
EREEDE FY2022 FY2021 . FY2022 FY2021 -
Property Sales to Individuals (Domestic) F#/Forecast H#f/Results ¥R/ Change 38 /Forecast S#/Results 18iR/ Change
EHEINGS Revenues from Operations 285,000 245,155 +39,845| |FRisE New Investments 400,000 272,389 +127,611
hSES2E  Condominium Sales 250,000 206,669 +43,331 | |imEiE Depreciation 120,000 111,500 +8,500
FEDER Detached Housing Sales 35,000 38,485 - 3,485
== Ay
BRI Operating Income 33,000 24,028 +8,972 m RSTRAARENE - RIiEE -
Real Property for Sale, Advances Paid for Purchases
EBEARE OP Margin 11.6% 9.8% +1.8pt FY2022 FY2021 -
— S = F48/Forecast R#f/Results 3%/ Change
ERMAIT - BIMETDRE
Property Sales to Investors and Individuals (Overseas), etc. HFRieE New Investments 500,000 524,784 -24,784
=S8 Revenues from Operations 365,000 398,696 - 33,696 | | [R{HEIUR Recovery of Costs 480,000 465,971 +14,029
=E i Operating Income 107,000 114,315 -7,315
~en n EFITFEE
Total Interest-Bearing Debt
FY 2022 FY 2021
= Revenues from Operations 650,000 643,851 6,149 T8 MRS S MRS 185/ Change
Forecast Balance at end of Results Balance at end of
period period
EEAR Operating Income 140,000 138,343 +1,657
perating ’ v ’ BRTaR Interest-Bearing Debt 3,950,000| 3,667,234|  +282,766
m EREEDERPE (F/Units)
Property Sales to Individuals (Domestic Units)
FY2022 FY2021
F18/Forecast =/ Results *#/Change
hEE Condominiums 3,250 3,208 +42
P& Detached Housing 450 507 -57
ant Total 3,700 3,715 -15

MITSUI FUDOSAN CO.,LTD

64




Summary of 1Q, FY2022 Financial Results : Notes to Consolidated Financial Statements

I2023$3H§H%’1¥Rﬂ3§&%ﬂ%§ s ERIEER

RE - BRIFHF
5 Financial Results and
Corporate Information, etc.

m BFRAEE

HHEEFRHO=HABEL ST vIA St (AT L2722 vlit1Ed%. ) D
EBURBERMPIENY> 23> (MUF. [EY023Y 1893, ) ([CBVWT. EEEIERBHID—EP
OAREEMHEESNTHNELEEN, 2016548118, LT 3vIitE. BT S THI=HE
REFMRA NS, WRABRLL TN —ENZIFEBCRETHDEDHRES2ZHEVUEL
Jzo £l 20165E8826H. LT3 vILit (. EREMNS KIS IV MREREMER(GER LT
W3¢, BLUHERDZIFEECOVTHY Y OXDFIEELHEEITV. EfFEE-T
BRERICHIZBEERDDEDBARZZ BV LEU, LT 3vIbit(E. 20165E588H. &
X2V OEBESEDORICBVT, FIOARES(ICERT3HEY 223> 0EBXESHIELKOHD
FBIESESLMHECEET 258, MNCHZBRICMNDERZL ST v ENEIEs 35
NERE UT.T6EBE 195, ) a0 eLEUR, Fe. HY 2o 0EIREEE. 2016
FI9H19H. BIEAELVTEMOXDFAEECRET2ARICEIDCREZITV. 2FEE X%
TOCERTEL, 2021F2825H(CEB X TENT TUEUELR,
Y 2AVOVTE, TS TH = FHMERZ SRS LV TR CE T e ixnT—4
O¥RF - INESEMTONEDIREEZEZZHEL. £, MO—SBHZIFE(CFRETHIL. HIY
SAVNBERELEBR THRENMERINTHENET, CO. LSToIvIitE, EiiaRE
(CEIHEY I MEBZIER. BT SHPRTOREFVEREREBRDINTIONT.
ML TH7 —HEREEKA L RCE T 2T kRt B/ \( 7.0 -X
BFEHRASHEI/ (7)) BLUNBERREMMER ST, NETRAEME. RtEREMR
F(CEDEREIZLELTENFEUZ. LT3 vIbit(E, 20174 11828H. COREAEI(C
MEOTIEEREEZ L3t IGFAR I BERenZIBIEUE U, S REREFH B 1IMFAAAR THI509
BRERDFT, BH. EEFREERDSS. LT IvIIAANEE IS IARETIARIAVUE
ZA(COVT(E, SN HREE S AR ROMBEEECET LLTHNET,
St BEBROEFIRRCIOTE, B -TOBIEEBEICHENEUD R REENBHDET
M IRIFR TIOR8 EEZ2 SIBN (C RGBSR ERIR R ICHDET,

u RN E AR ORISR O LE DERA

BEERICOOVTE, BB 1 hER Stz S OEE ST ERE O | 5 S EIEFIZS (O]
FIMNRAEFNERRORN MR SIRHCRIED, 5| RITU+HAFEFIZR(CHEZ RIaSRR
KERUGIELTENET,

n S5 HOEE

(BHAOBEEICRI =T REZOER)
[BHMOBETECRI I 2T EEMERIEL | (EESFTEEERIEHHE31S 2021466817
H. UTFIEHEESSTEEERE 1LV, ) 25BN SRSt IR OE N SEA
L. BB ESTREEERIEEEE 27- 2IHICEDIFBENLEIRVCAES T, FHMEEESRS
BEEBRISH N ED SRS AT RO TEATSLELELR.
BE COEB(CLDEHE I HEFIA ARSI EIEMTHOET .

mEMNTRER

LI -T TR EEA AR CAF oI R RIBIRICE DS BIEBEDRIEHEKLDET
LFOEESHIE. IRFTAFBEFOHMIFOSET LORBEOICHENT, FrELI0F VAL ADREZR
T RO (C—EDFEZSABLRELTENET .

BT TEFFELIOT VAN ADREGHURRFIR(CES>THEVFRAN, BFHH 20BN S0H=-
EFESDOIEBENMEATHD, BERBRTFREZRBL COEIERCHIEZRAATENET,
BE ATIIFEZEE. [BHELEBZ RIAHDDE, FELIOFT I ADFEN ERE =T FELUPE
(C—BBERDLAREL THENET . HXARECOWVT, BFIERSFTFERNSEERRZE (HDFE
oo
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Company Data: FinancialData (Last 11 Years)

5

RE - ERIFHF
Financial Results and
Corporate Information, etc.

B3 /Millions of yen

R /FY 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021
RIS Revenues from Operations 1,338,102 1,445,644 1,515,252 1,529,036 1,567,969 1,704,416 1,751,114 1,861,195 1,905,642 2,007,554 2,100,870
A MR Operating Income 126,038 148,184 172,567 186,074 202,482 232,698 245,902 262,147 280,617 203,770 244,978
E::Lr:tesss RIS Ordinary Income 102,509 123,066 144,587 163,373 182,521 219,607 240,341 254,106 258,510 168,865 224,940
AR IR S5 RIS ';;‘izxtmb“tab'e to Owners of 50,129 59,451 76,843 100,185 117,722 131,815 155,874 168,661 183,972 129,576 176,986
i Total Assets 3,868,411 4,390,074 4,548,822 5,067,187 5,363,477 5,551,751 6,284,723 6,802,731 7,395,359 7,741,972 8,208,012
ARFS PR ENEE ! Real Property for Sale'! 642,809 915,222 961,449 1,031,080 1,167,745 1,334,167 1,524,863 1,630,558 1,907,839 1,930,528 2,051,704
i - mREEEE Tangible and Intangible 2,304,809 2,503,977 2,526,139 2,788,633 2,968,975 2,967,788 3,318,928 3,500,482 3,753,141 3,796,800 3,914,135
BATERIRAE Fixed Assets
Financial BN, Capital Expenditure 111,755 72,355 148,255 273,487 207,172 173,745 440,752 390,514 379,279 565,266 272,389
Saen AT AN Depreciation 53,231 59,022 56,030 61,242 67,460 71,357 70,167 79,034 91,434 98,196 111,500
AR aE? Interest-Bearing Debt ™2 1,743,411 2,120,225 2,040,071 1,976,150 2,226,236 2,287,489 2,604,656 2,906,610 3,481,117 3,623,438 3,667,234
EEEES Shareholders' Equity 1,078,182 1,181,174 1,274,355 1,871,922 1,922,305 1,984,635 2,204,882 2,342,512 2,408,679 2,555,885 2,796,474
HEESCLZFryS1-J0—  Cash Flow from Sales Activities 148,161 99,684 189,903 30,343 32,154 227,432 30,143 216,709 87,094 187,862 271,469
tpysq.on EEBICEBFYYS 1.0 Cash Flow from Investment Activities 124,353 71,132 -44,056  -261,640  -239,719  -201,583  -365,464  -388,895  -532,806  -131,035 -210,057
Cash Flow - pesemhic sz +rwsa-J0—  Cash Flow from Financial Activities -18,649 -7,944  -123,713 221,508 201,110 15,071 289,150 231,238 467,751 -66,565  -139,600
HERUVRSESNOMFRS EZECSEEQ Cash and Cash 61,726 101,588 127,337 118,960 109,966 148,546 100,708 157,682 179,472 187,723 142,682
EPS(LKMR0#ERIZ) (M) EPS (Earnings Per Share) (Yen) 57.0 67.6 87.5 103.8 119.1 133.4 157.7 171.3 188.3 134.4 184.4
UBRSTEDIEEE  BPS(LERMIZOSEEREE)(H)  BPS (Book-value Per Share) (Yen) 1,227.5 1,344.9 1,451.1 1,894.3 1,945.4 2,008.4 2,231.1 2,384.8 2,480.3 2,656.4 2,942.1
g::esxhare ERE () Cash Dividends (Yen) 22.00 22.00 22.00 25.00 30.00 34.00 40.00 44.00 44.00 44.00 55.00
FHTERTE (TR “é#?obuesrazzSzafrgf];fj:)ed 881,424 881,424 881,424 991,424 991,424 991,424 991,424 991,424 979,250 965,281 959,474
ROA(%) "3 ROA(%)" 3.55 3.66 4.07 4.10 4.14 4.59 4.58 4.44 4.18 2.84 3.31
- ROE(%)"* ROE(%)"* 4.78 5.27 6.26 6.37 6.20 6.75 7.44 7.42 7.74 5.22 6.61
?fif? D/EL-SA(f5)"S DJ/E Ratio (Times)’s 1.62 1.80 1.60 1.06 1.16 1.15 1.18 1.24 1.45 1.42 1.31
e B EALEE(%) Equity Ratio (%) 27.9 26.9 28.0 36.9 35.8 35.7 35.1 34.4 32.6 33.0 34.1
HOETTIHEM(%) Total Shareholder Return Ratio (%) 38.5 32.5 25.1 24.1 25.2 25.5 35.0 35.1 36.9 44.2 46.6

*1 BRSSAAEIEE ;| BRSSAIARNBIE + (THIRFEAARENE + FIFALith + ATES /Real property for sale = Real property for sale + real property for sale in progress + land for development + advances paid for purchases

*2 BHTFEE  BHEAR + NRIEZEMEAS + CP+ FSHERME + NRIZHAERME + 1HE + NRIHHE + REAMBAE + NRRHAMME AR /Interest-bearing debt = Short-term debt + non-recourse short-term debt

+ commercial paper + bonds redeemable within one year + non-recourse bonds redeemable within one year + corporate bonds + non-recourse bonds + long-term debt + non-recourse long-term debt
*3 ROA : (BEFI% + EEIMNNE ) HEEMEIAERTIIRS /ROA = (Operating income + non-operating income)/average total assets over the period

*4 ROE : ISt E(CIRE I 2 LA/ B C EAEARTII%S /ROE = Profit attributable to owners of parent /average shareholders’ equity over the period
*5 D/EL> A : BFIFEME/E2EAR /Debt/Equity ratio = Interest-bearing debt /shareholders’ equity
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SE#A(L. TESG Report|#&88

https://www.mitsuifudosan.co.ip/esg _csr/report/

For details, please refer to the latest ESG Report
https://www.mitsuifudosan.co.ip/english/esg_csr/report/

FE /FY EE{i7 /Unit 2018 2019 2020 2021
'("E;If_?ﬂgi?;\g(ij?)pmj% Greenhouse gas (GHG) emissions (based on SBT standards) 1,000t-CO, 5,076 4,383 4,690 4,199
5%5Scopel Of these, Scope 1 1,000t-CO, 90 104 115 140
5%5Scope2 Of these, Scope 2 1,000t-CO, 395 413 363 438
EiEEE 55Scope 3 Of these, Scope 3 1,000t-CO, 4,591 3,865 4,211 3,621
Environmental
Indicators ™* IrLF—HEE"™ Energy usage MWh 1,454,755 1,488,256 1,433,237 3,658,680
KPR (BUKER) Water usage (intake volume)™ oo 5,407 5,726 5,365 11,948
KR (K ER) "2 Water usage (discharge volume)"? LovomrE 5,595 5,539 4,711 10,533
FEEMPRHE" Waste emissions volume ™ t/tj f; 47,271 47,188 38,080 114,136
MEBI(CER) No. of employees (Consolidated) A /persons 19,081 20,864 23,992 24,408
SE=HAEE (BK) HEK Of these, Mitsui Fudosan Co., Ltd. (Non-consolidated) A /persons 1,577 1,631 1,776 1,898
T EIRRLESR (BEK) Women in management positions ratio (Non-consolidated) % 2.5 3.3 4.5 5.7
RS SR (BEYK) Women in general positions ratio (Non-consolidated) % 9.3 11.0 12.5 14.7
ﬁ’fz;"ﬂﬂg‘% B IRESE L Number of paid leave days taken B /days 14.1 14.9 13.8 15.0
RLernc;i:ces B kERTEE S (L) B () Number (p-ercentaxge) of persons taking childcare leave, men A Jpersons 27(84.4%) 25(61.0%) 28(70.0%) 38(79.2%)
Tnclesiers (Non-consolidated)
BIRAEEVSER(LLE) i (84k) (“‘N‘g:tc’j:sgf;;‘gt)age) of persons taking childcare leave, women A /persons 15(100%)  10(100%)  13(100%) 20(95.2%)
B RAEESEDEIFR(HIK) Return rate from childcare leave (Non-consolidated) % 100 100 100 100
BEEREZIT - AR Rw)SZE23 (BAK) Health checkup and screening rate (Non-consolidated) % 99.5 99.8 99.5 100
IIVA4 ©AEEB OB CEPSBEIER (BE) Full time staff voluntary turnover rate (Non-consolidated) % 0.77 0.53 0.51 0.81

1 ZHABESINERTFSHO5. BIMRESHTEIIMEES 100 A LOSHMRE I 2HERERDET .
SEETEEHE - HEORBELEICEDBBNZEBN T 2 IREENBDET,

*1 Facilities owned by Mitsui Fudosan and its consolidated subsidiaries that either own properties or have 100 or more employees.

Values are subject to change due to revisions to aggregation range and methods.
*2 FY2018~FY2020 : M&R&EBEFFEAIEL T IRINF-DFERAOSIBEEH I ZERICEDVWTRERBOHIMEREBDET, 212U, —EPOERZREFT .
*2 FY2018-FY2020 : In principle, the scope of the project covers facilities that are required to report based on the Law Concerning the Rational Use of Energy. However, some facilities are excluded.
*3 BIEBIMAIROEYSE
*3 Percentage of persons taking leave intended for childcare
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5 Financial Results and

B8 /Leasing

+{&A /Billions of yen
5tk /Revenue mEZFIZE /Operating Income
800.0
720.0

700.0 668.1

636.0
603.2 623.0

600.0 558.1

536.5
509.1

500.0 4417 449.6 464.8

420.5
400.0

300.0

200.0 .
5.6 1043 1092 1078 1241 1357 [138.3 1419 1458 | _ 1599 1520

chiiiimmnilinn
0.0 ‘

FY2011 FY2012 FY2013 FY2014 FY2015 FY2016 FY2017 FY2018 FY2019 FY2020 FY2021 FY2022

(F18)
(Forecast)

9> /Property Sales

+{&A /Billions of yen

m55 Lk /Revenue mEZEFIZ /Operating Income

800.0
714.7

643.8 650.0
488.7 499.6

700.0
600.0 N
530.7 524.0 |
500.0 i
425.4 |
393.4 4094 391.5 ;
400.0 :
321.3 1
300.0 i
200.0 l
so 37 fhs2 8.3
3.0 : |
100.0 o, Bao [B70 [#54 [Bas 5.2 I I I I I ;

FY2011 FY2012 FY2013 FY2014 FY2015 FY2016 FY2017 FY2018 FY2019 FY2020 FY2021 FY2022
(F18)
(Forecast)

140.0

reeee-1 ©

NEIAYPM /Management

+{&M /Billions of yen

m5% Lk /Revenue mEZRFILEE /Operating Income

500.0
450.0

377.4

421.4 429.3 420.0
402.9
400.0
350.0

353.8 ||
riay sirs B 347.6 ¥
297.9 ' ’ P
300.0 2866 .
250.0 P
200.0 P
150.0 b
100.0 P
9.9 9.3 2.4 3.8 8.7 3.4 5.6 7.2 157.0
o R R R EREEE B

FY2011 FY2012 FY2013 FY2014 FY2015 FY2016 FY2017 FY2018 FY2019 FY2020 FY2021 FY2022
(F18)
(Forecast)

Ttk /Other

~+{&F /Billions of yen

m55 Lk /Revenue mEZEFIZ /Operating Income

450.0 410.0
400.0 350.4 i
350.0 1.8 3325 3315 339.5 3496 324.0 ' '

‘0 3005 3125 3209 : !
300.0 266.8 L
250.0 )
200.0 P
150.0 P
100.0 P

50.0 g
2 | 3.0
1

-50.0 -27.2 -29.6
FY2011 FY2012 FY2013 FY2014 FY2015 FY2016 FY2017 FY2018 FY2019 FY2020 FY2021 FY2022
(F18)
(Forecast)
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Company Data: Financial Data by Seg_jment

RE - BRIBHF
5 Financial Results and
Corporate Information, etc.

| ERtIAYMEE/Main Segment Items | [==iv3 | FY2011 FY2012 FY2013 FY2014 FY2015 FY2016 FY2017 | FY2018 | FY2019 | FY2020 | FY2021
A742/Office el 283.6| 286.9| 284.5| 283.4| 291.6| 298.6| 307.8| 337.7| 360.2| 369.2| 389.8
. s/ Retail el 131.5| 148.6| 157.8| 171.0| 203.3| 221.2| 229.3| 238.3| 240.4| 208.8| 226.2
a8 R zofs (- EEEERE) 10fEF
e SVEMUE | Others (Logistics, Rental Housing, etc.) o, 5.3 6.1 72| 103| 141 16.5| 209| 27.2| 353| 449 521
el 420.5| 441.7| 449.6| 464.8| 509.1| 536.5| 558.1| 603.2| 636.0) 623.0/ 668.1
#7138/ Operating Income e 95.6| 104.3| 109.2| 107.8| 124.1| 135.7| 138.3| 141.9| 145.8| 120.7| 129.9
p— A742/Office fﬁjiﬁiﬁdmd, vewooitan | % 4.4 3.8 3.3 3.2 2.6 3.4 2.2 1.7 1.9 3.1 3.2
vacancy Rate g retai R e o | % 0.4 1.3 1.6 0.8 0.8 2.0 1.4 1.2 2.2 2.4 2.3
(Zi) EEAT(Z R / Owned voooril  1,303| 1,662| 1,550/ 1,598| 1,622| 1,586 1,748/ 1,969 2,051| 1,955/ 1,894
e SRS /OrficeConsolidated lgzgr / Managed vooori|  1,533| 1,199| 1,188 1,142| 1,177| 1,182 1,162| 1,179 1,207 1,438/ 1,502
Sl PP / Owned Looom| 1,042 1,228/ 1,201 1,239 1,500/ 1,509| 1,536 1,593| 1,675 1,825 1,758
/Retail Consolidated | ggg / Managed 1,000m 654 505 513 493 523 559 580 600 529 533 634
EREENR  |Ia/Revenue | 257.2| 282.5| 345.1| 298.1| 295.2| 315.6| 275.9| 285.4| 268.6| 325.3| 245.1
Property Sales to =
S| | raividusis (Gomestic) |#MFI2S/Operating Income . 10.2| 15.3| 227 26.7| 23.9| 30.6] 31.1| 26.6] 29.6/ 40.0 24.0
Property =
Sales REARAISMS  WaE/Revenue P 64.1 110.7 64.2| 127.3 96.2| 173.0| 223.6| 245.3| 255.4| 389.3| 398.6
Property Sales to =
Investors, etc. | #MFI2S/Operating Income o 5.4 7.7 4.3 18.7| 20.5| 34.6 51.8/ 71.4| 94.1| 78.2| 114.3
R &L/ Units Booked (Units) = 4,512| 4,956| 6,557| 4,858/ 4,391 5,200/ 3,707| 3,283 3,194| 3,775| 3,208
(€] =E _ .
FlrsEray Condq;m{jums 08T/ Price per Unit (Millions of yen) B3 47.3 47.6 45.0 51.3 57.7 53.3 66.6 76.8 73.9 76.8 64.4
e SERL7ER/Inventories (Units) = 380 223 170 83 88 321 108 141 128 150 82
PM (RMEmE®) [I#/Revenue 5@ 212.8| 218.9| 225.4| 235.2| 247.1| 259.7| 263.4| 275.3| 316.2| 309.0| 321.5
PM (Building =
eRZyop| | Manasementetc) |s#AIE/Operating Income e 23.7| 26.4| 27.8/ 285 29.9| 325 289 30.2| 327 21.8 31.2
Manasement wirams  |WaE/Revenue S| 73.7| 79.0/ 887 825/ 87.4| 87.9 90.3] 102.1| 105.2| 93.8| 107.7
FICTERE (R EXFI2E/Operating Income j(i{?:q 10.5 15.1 22.1 20.8 22.4 21.2 19.8 23.2 22.8 18.0 25.9
oon o Ut/ Number of Units for Re-Park (Units) & | 133,039| 143,450| 154,643 166,752| 191,450 210,549| 226,125| 245,511| 268,771| 273,704| 251,506
Maifi)ent (s fe9T448/Number of Brokerages (Properties) % 34,992| 38,769 42,418| 37,147\ 37,811 38,594| 40,638| 41,361| 42,770 38,363| 41,057
(Cuppementan) e A . * 2,451 1,859| 2,917 2,586| 2,833| 2,054| 1,682 2,217 2,087 2,128 1,264
It/ Revenue @l 309.5| 312.5| 341.8] 320.9| 332.5| 331.5| 339.5| 349.6| 324.0/ 266.8] 359.4
WA/ Operating Income s 3.3 0.4 7.2 9.2| 11.8/ 10.9| 12.3| 10.8 22| -27.2| -29.6

GF) 2018FEURION ZOA 1 ET A MBI OWTEIZOM 1T X Ml ZHR—A1ETAY OBUBOBEFANCLOE L
Note: Figures for the "Other" segment prior to FY2018 are calculated based on the simple sum of the figures for the "Other" segment and the "Mitsui Home" segment.
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+1,000

(+)
Cash +750
+500
+250

(B4 : 1)
(Billions of Yen)
+

+38

+287

-250

500

750

-1,000

S 1,250
(BT : +EM)

(Billions of Yen)

-304

+342

+297

-338

-473

(2)BRFE AR BNEDEUS(CLBF vy aT7Ih
(3) LR (1) ()= EHEBCLZFrySa-J0-]

EE¥EBCLSFrY>1-J0O— Cash flows from operating activities =
I (1) ARSEAARBIEDFTENC LS Fry> 11> CEMOIAVNLSY)  Cash inflows from sales of real estate for sale (book value paid out)

(1) + (2) + (3)

Cash outflow from acquisition of real estate for sale
"Cash flows from operating activities" excluding (1) and (2) above

HEEBNCLDFrYS1-T0O— Cash flows from investing activities = (4) + (5) + (6)
(4)EEEEFTCLDFryZa1>
(5)EEEERUSICLDFryZ 27U

. (6)_E2(4) (5)ZBRUVVEMSEEBCLZFryS1-J0—]  "Cash flows from investing activities" excluding (4) and (5) above

Cash inflows from sales of fixed assets

Cash outflow for acquisition of fixed assets

FY2011 FY2012

FY2013

FY2014

FY2015

FY2016

FY2017

FY2018

FY2019

FY2020

FY2021

JYU—-Fry>1-J0—*
Free cash flow

+23 +28

+145

-231

-207

+25

-335

-172

-445

+56

+61

EREHCLD
Fry>1-J0-
Cash flows from
operating activities

+148 +99

+189

+30

+32

+227

+30

+216

+87

+187

+271

REEBCLD
Fvy>a1-J0-
Cash flows from
investing activities

-124 -71

-44

-261

-239

-201

-365

-388

-532

-131

-210

* —-Fpy>1-J0- : BEECLDTryS1-J0— +WEFBNCLBFry>1-J0— Free cash flow : Cash flows from operating activities + Cash flows from investing activities
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IBHEEH##—W)HEIEEE]:I: /Shareholder Composition as of March 31

m {E A /Individuals m BFIRI/Financial Institutions m S E A /Foreign Nationals 1 Z0OAth/Other Companies, etc.

2022

2021

2020

2019

2018

2017

2016

2015

2014

2013

2012

0% 10% 20% 30% 40% 50% 60% 70% 80% 90% 100%
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WHHET—45 : EEFEDHRFESH 5 R RRIAHE

it BRRESR

Urban Area Redevelopment Project

(Mt ERROIFE /Overview of Urban Area Redevelopment]
7ybA—F—¢UT Uit T . : e
ﬁ:jj‘(D(:Eg%a—é:t o ./ Hy‘/fgl;ﬁ 9“/ jK*ib\'{%ﬁa-éﬁftﬂE *Hijﬂyglx l*L#(LCﬁD

& IR TE R BRI
B BRI e s by eI cEA Alers BRI

REEEDES —AR 3B

Reconstruction of Owned Assets Standard-Type Development

Acquire the Company Integrally reconstruct multiple assets Acquire new business opportunities
new business opportunities (reserved floor) held by the Group through arm.’s Igngth transactions,
by creating bidding, etc.
neighborhoods (G¥) A,B,C,D = HiiEE . BYMFFEERE

as an asset owner Note: A, B, C, D = Land owners, building owners, etc.

FREFEITO> I MOBIFEEAR (2£41) /Development periods of main development projects (Reference example)

Iv7 =5 JyovIoba FRTEHD BERFI1—-) /Project Schedule E2mps
Area Type Project Name Location 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 Project Periods
ERIYRIUCHEEE RRER - FARHEX 13.0
TOKYO MIDTOWN HIBIYA Chiyoda-ku, Tokyo :
BAEESE=HLIL BRED PRX * HEE A RBAE 13.0
Nihonbashi Takashimaya Mitsui Building Chuo-ku, Tokyo Initiate study groups with other landowners :
msb Tamachi FHEJZF—23>47-S BRRER - HX * AtLEhn 10.0
msb Tamachi Tamachi Station Tower S Minato-ku, Tokyo Take part in bidding :
ER BABEN=H57— BRED - PRX * HE(RIAES T 7.0
Japan Nihonbashi Muromachi Mitsui Building Chuo-ku, Tokyo Establish preparation union )
BEE-ERHRET IR BHIR - ZHET * AfLeh 6.0
LaLaport NAGOYA minato AQULS Nagoya, Aichi Take part in bidding :
B5lE—EBE BEA. ZEH * A RBE : a5
LaLaport NUMAZU Numazu, Shizuoka Initiate study grouips with :
other landowners
MFLP/tE 1 FER-fifath 5.0
MFLP Funabashi I Funabashi, Chiba )
55)\RY> 47— R KE-NY A#L/From bidding to operator determination * NS a0
P-T 8 55 Hudson Yards New York HIHES TR . AR/ Consultations with landowners, business reviews, etc. Enter into investment agreement ’
Overseas MOP&B &t a-aohh -59% . EtEHE#E/Promotion of design and planning * AiLEh0 3.0
MOP TAICHIUNG PORT Taichung City, Taiwan BT EIRI(BRAHARIZS)/Construction work period (including dismantling period) Take part in bidding
(CE) BEHRL. TOS1IMNOBEAREUE RERRELTVED, Note: The project period starts from when commercialization as a company is decided to have been made.
e, BRRBECBVTIBRRORIRICEFTMMESL OERM (ERE(CL5HE) In the case of redevelopment projects, the project period also includes the time needed to draw up an agreement
O EEHET . (consultations by study groups, etc.) with landowners intending to bring the redevelopment to fruition.
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FREEMNEG—E (EA)

List of Main Properties in Operation (Domestic)

AT4AEN  @mitERE #1,894,000m  GERS. YL —TREWE. 2022638 KEH)
Office Total leased area owned by the Company About 1,894,000n (Consolidated,Own Properties, as of March 31, 2022)

mEREE Y EAI1594? (20224E3AKMER)

Total floor space*! Top 15 properties*? (As of March 31, 2022)
* 1 : BYBEREBECYIFNERUTEL /Calculated by multiplying the total floor space of the building by our interest
* 2 1 YHIFNERE I BMEREXRR /Facilities in which we hold an interest

2#/Name FRTE/Location HEFRENFE(#0) /Total Floor Space* 8T /Completion AT4ZASADEEE /Main applications
BRRIVRII> RRENEBX « 282 000m 2007# 18 % KT EE
Tokyo Midtown Minato-ku, Tokyo N ! Jan. 2007 Retail, Hotel, Residence
RRIYRIUUHEES ERRETFHERX = 189 000m 201842H [EES
TokyoMidtown Hibiya Chiyoda-ku, Tokyo B ! Feb. 2018 Retail
HABEE =H57— RREHRX « 152 000m 2019434 [GES
Nihonbashi Muromachi Mitsui Tower Chuo-ku, Tokyo B ! Mar. 2019 Retail
ENBECILT (> BRESFRAX « 145 000m 1968444 [SES
Kasumigaseki Building Chiyoda-ku, Tokyo ! Apr. 1968 Retail
BARE=HD— BRERHRRX « 134.000m 2005574 [GE NS
Nihonbashi Mitsui Tower Chuo-ku, Tokyo ! Jul. 2005 Retail, Hotel
BAEBE—TE=HEILT1>Y BRRERRRX « 93.000m 200418 [EES
Nihonbashi 1-Chome Mitsui Building Chuo-ku, Tokyo o Jun. 2004 Retail
wE=HEILT(>J W) BT  90.000m 2012424 [GES
Yokohama Mitsui Building Yokohama-shi, Kanagawa T Feb. 2012 Retail
BARBEEE=HEILT1>Y RREHRRX « 84.000m 2018464 [GES
Nihonbashi TakashimayaMitsuiBuilding Chuo-ku, Tokyo S Jun. 2018 Retail
I3 NIF3D ) - A9 T— ERRESFARAX « 82 000m 20074104 [SES
GranTokyo North Tower Chiyoda-ku, Tokyo o Oct. 2007 Retail
=HERIBITAREENT > BRERESFRAX « 80.000m 2010474 B
Sumitomo Mitsui Banking Corporation Head Office Building Chiyoda-ku, Tokyo ! Jul. 2010
msb Tamachi HHBJRF—23>450-S HREREBX « 75 000m 2018454 [GE N SY]”
msb Tamachi Tamachi Station Towar S Minato-ku, Tokyo o May 2018 Retail, Hotel
Otemachi One¥9— RRETFHEX « 57.000m 2020424 [GENISY]”
Otemachi One Tower Chiyoda-ku, Tokyo o Feb. 2020 Retail, Hotel
HitaU-1E)L RRETFHEX « 51.000m 19844 6H _
Hibiya U-1 Building Chiyoda-ku, Tokyo T Jun. 1984
J—-KR917 FEEEM « 48.000m 20144447 [SENEEE::
GATE SQUARE Kashiwa-shi, Chiba o Apr. 2014 Retail, Residence
AMR=FIPEILT 1> bEEALIRT « 48.000m 201448H [EES
Sapporo Mitsui JP Building Sapporo-shi, Hokkaido ! Aug. 2014 Retail
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[HESiTE
Retail

mU—I37)VBIkERS ESEAEAI10Y44 (20223 AKKR)

B{Im#E #1,758,000m (E#E. BIN-THREWME. 202243 AKKR)
Total leased area owned by the Company About 1,758,000nm (Consolidated,Own Properties, as of March 31, 2022)

/Top 10 regional facilities by shop area (As of March 31, 2022)

JE&H5E L
&#5 /Name FRTE /Location Eifzﬁm(:z) ﬁfog:ﬁii s(:;g;s BAZEEA /Opening date (10{%??3‘5;0625,155&)
Billions of yen, FY2021
55(F—-£TOKYO-BAY /Lalaport TOKYO-BAY FEEMET /Funabashi-shi,Chiba = 102,000m = 460 198144H/Apr. 1981 67
B5(F—tER /LalLaport YOKOHAMA ) E#ET /Yokohama-shi, Kanagawa = 93,000m = 280 2007438 /Mar. 2007 39
B5(F—EEXPOCITY /LalLaport EXPOCITY KRAFREAT /Suita-shi, Osaka = 88,000 = 310 20155 118/Nov. 2015 40
55F-¢tETR /Lalaport FUJIMI BEEELTRM  /Fujimi-shi, Saitama = 80,000 = 290 2015848 /Apr. 2015 45
SY—FH)IEFT5H /LAZONA Kawasaki plaza HZS)IB)IIFH /Kawasaki-shi, Kanagawa = 79,000 = 330 2006594 /Sep. 2006 78
B5FE—-EZM /LalLaport TOYOSU RREIERX /Koto-ku, Tokyo = 67,000 = 210 20065108 /0ct. 2006 36
B5(F-&BiE /Lalaport Numazu BRMREE™ /Numazu-shi, Shizuoka = 64,000m = 210 20194 10H/0ct. 2019 27
B55(F— BRI /Lalaport AICHI TOGO BRIBBANED /Aichi-gun, Aichi = 63,000mM = 200 2020894 /Sep. 2020 24
55(F—Em s /LalLaport SHONANHIRATSUKA fR)BEERM /Hiratsuka-shi, Kanagawa = 60,000 = 250 2016510H/0ct. 2016 30
BEFE-EREEHBETIIVA /LaLaport NAGOYAminato AQULS BHIBEZEHEM  /Nagoya-shi, Aichi = 60,000 = 210 2018594 /Sep. 2018 22
m 7 Moy hBYESR RESEmE EAI10MF (202243 83KBF=) /Top 10 Outlet-type Facilities by shop area (As of March 31, 2022)
y JE&H5E L
&% /Name FRTE /Location Ei?;igz) ﬁfﬁﬁi s(:l(’)g;s B2 A /Opening date (10{%21?{3‘5;0;5,155’%)
Billions of yen, FY2021

MO P KEE /MOP KISARAZU FEEKREED /Kisarazu-shi, Chiba © 46,000mM = 310 2012548/Apr. 2012 54
MO PSvXRJ-LEE /MOP JAZZ DREAM NAGASHIMA —HEREEH /Kuwana-shi, Mie = 46,000m = 300 2002438 /Mar. 2002 50
MO P#EEE /MOP SHIGA RYUO HEEE IS E AR /Gamo-gun, Shiga » 37,000m = 240 2010478/Jul. 2010 27
MO P ALIRALIE S /MOP SAPPOROKITAHIROSHIMA iumEitiE™  /Kitahiroshima-shi,Hokkaido »= 30,000m = 180 2010448 /Apr. 2010 18
MO PHSRRIHAR /MOP YOKOHAMA BAYSIDE S || Bigam /Yokohama-shi, Kanagawa = 27,000m =170 1998494 /Sep. 1998 21
MO P &R /MOP MAKUHARI FERTEM /Chiba-shi, Chiba = 23,000M = 140 2000510A/0ct. 2000 16
MO PIU>ETHE /MOP MARINEPIA KOBE EERMET /Kobe-shi, Hyogo = 23,000m = 140 1999410H/0ct. 1999 11
MO PZEEAR /MOP TAMA MINAMIOSAWA BRR&P/\EFM  /Hachioji-shi, Tokyo = 21,000 = 120 2000598 /Sep. 2000 15
MO PALEHE /MOP SENDAI PORT EiRALET /Sendai-shi, Miyagi = 20,000m = 120 2008%9H/Sep. 2008
MO PAEE /MOP KURASHIKI E =Y =¢ 2G5 /Kurashiki-shi, Okayama = 20,000mM = 120 20118128 /Dec. 2011

*1 : MOP==H7JkLy(—4/MITSUI OUTLET PARK
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FREEMNEG—E (EA)

List of Main Properties in Operation (Domestic)

hisehtEEs BEMER TREE #1,400,000m (GERE, HitJI—-TREMHE. 2022463AKKR)

Logistics Operating Facilities Total Floor Space = 1,400,000ni (Consolidated,Own Properties, as of March 31, 2022)
mERRER EAI109#™ (20224E3H5%BE5) /Total floor space Top 10 properties™ (As of March 31, 2022)  *1 : M#h S %RETBMHRENSK /Facilities in which we hold an interest

2%5 /Name FRAE /Location SEPRTEFE(#3) /Total Floor Space # T /Completion T > MERE /Tenant Composition

MFLPfiats I /MFLP Funabashi I FEEMET /Funabashi-shi,Chiba = 198,000M 20165F10A /Oct. 2016 NIFFF2 b /Multi-tenant

MFLPfints I /MFLP Funabashi Il FEEMET /Funabashi-shi,Chiba = 229,000m 20194104 /Oct. 2019 NIFFFU N /Multi-tenant

MFLPfatE I /MFLP FunabashiIl FEEMET /Funabashi-shi,Chiba = 271,000m 202156H /Jun. 2021 RIVFFF> N /Multi-tenant

MFLP™I)I#ER T /MFLP Ichikawa Shiohama I FEEm)IM /Ichikawa-shi,Chiba = 184,000m 2022438 /Mar. 2022 RIVFFFU B /Multi-tenant

MFLPE¥¥ /MFLP Hino HIREIHEF T /Hino-shi, Tokyo = 213,000 20155108 /Oct. 2015 RIVFFF> N /Multi-tenant

MFIPSIH /MFIP Haneda RREPAHX /Ota-ku, Tokyo » 81,000M 2019468 /Jun. 2019 NIVFFFUh /Multi-tenant

MFLPABRZZEF /MFLP Osaka Katano KIRATAZEF T /Katano-shi, Osaka = 73,000M 2021498 /Sep. 2021 RIVFFF> B /Multi-tenant

MFLPIZ) 377 /MFLP Tachikawa Tachihi il /Tachikawa-shi, Tokyo = 70,000M 202046H /Jun. 2020 NIVFFFU N /Multi-tenant

MFLPAE RS &AL /MFLP Yokohama kohoku #53) || Bi&E™T /Yokohama-shi, Kanagawa = 50,000 20195118 /Nov. 2019 RIWFFF>N /Multi-tenant

MFLPEAT /MFLP Tosu usel==yinss) /Tosu-shi, Saga = 33,000m 202153H /Mar. 2021 RIVFFF> N /Multi-tenant

Hotel and Resort

I,ﬁ»- DY — NHESS

BRENNEEY =L

#13,000F (E#E. 202243A KK R)
Number of rooms in operation = 13,000 (Consolidated, as of March 31, 2022)

B EAEABURTIVIESE EHLEAM10904F (2022438 XKHEFm) /Top 10 Lodging-oriented Hotels by rooms (As of March 31, 2022)

£2#5/Name*2 FRfE/Location = (#9) /Rooms Fi%/Opening Date Z¥—1/Scheme

BRR=LKTIV /Tokyo Dome Hotel RRECRX /Bunkyo-ku, Tokyo = 1000 2000468 /Jun. 2000 Tt EBYRE/Land and buildings owned
MGHI 5+ 8RAA /MGH PRANA Tokyo Bay FERBEM /Urayasu-shi, Chiba = 550 2007468 /Jun. 2007 E¥E-E/Rent Building

MGH;5 BB 9T /MGH Shiodome Italia-gai HRREREX /Minato-ku, Tokyo = 370 2007448 /Apr. 2007 E¥EE/Rent Building

MGHHA R H /MGH Gotanda HRERIX /Shinagawa-ku, Tokyo = 370 2018468 /Jun. 2018 f&ih - 32¥M%H/Leased land and own building
MGH#EHSEDH T LT /MGH Jingugaien Tokyo Premier RIREFEX /Shinjuku-ku, Tokyo = 360 20194118 /Nov. 2019 it - EYMRE/ Leased land and own building
MGHIREETL 27 /MGH Ginza Premier RREPP X /Chuo-ku, Tokyo = 360 2005118 /Nov. 2005 it @¥RE/Land and buildings owned
MGHFELL /MGH Okayama [ L2 fE L /Okayama-shi, Okayama = 350 2000478 /Jul. 2000 T ith- $2¥4RE/Land and buildings owned
MGHEUEBIE /MGH Kyoto Shijo SHBRFSERT  /Kyoto-shi, Kyoto = 340 19974108 /Oct. 1997  |@¥EfE/Rent Building

MGHERER T H /MGH Ginza-gochome RREBRRX /Chuo-ku, Tokyo = 330 201949H /Sep. 2019 tith- @¥RHE/Land and buildings owned
ILZ7AMGHERR /Millennium MGH Tokyo RREBFRRX /Chuo-ku, Tokyo = 320 2014#F12H /Dec. 2014 ZB¥EE/Rent Building

*2:MGH==HH—-F K7l /Mitsui Garden Hotel

mERUY—-D-59T17V-HE% (20224E3AKE =) /Main Operating Resort and Luxualy Facilities (As of March 31,

2022)

&8/ Name FRTE/Location =# (¥9) /Rooms BE%/Opening Date A¥—L/Scheme
NLIS i /Halekulani Okinawa IS E ERAD /Kunikami-gun, Okinawa = 360 2019478 /lul. 2019 Lt - 32Y4RE/Land and buildings owned
HOTEL THE MITSUI KYOTO SREBFTRERT /Kyoto-shi, Kyoto = 160 20204118 /Nov. 2020 T ith- $2¥4RE/Land and buildings owned
IA=> =X ARFIVERRAFHE] /FOUR SEASONS HOTEL TOKYO OTEMACHI ER#FAREX  /Chiyoda-ku, Tokyo = 190 2020478 /Jul. 2020 1 ith- 32¥4RE/Land and buildings owned
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FoEEME—E Gsit)

List of Main Properties in Operation (Overseas)

mEK (20224E38KMIFR) /Europe and North America (As of March 31, 2022)

HERETE (7)) FLEFE

Rental Housing

m &FR /Name FR1E /Location /Total Floor Space #T /Completion
or Number of Units

55 HUDSON YARDS New York, US « 118,000m 20184 /2018

1251 AVENUE OF THE AMERICAS New York, US = 215,000m 19704 /1970
WATERFRONT CORPORATE CENTER II Hoboken, US = 54,000m 2015% /2015

HOMER BUILDING Washington D.C., US = 46,000m 19134 /1913

gfjfrze\ 1200 17TH STREET Washington D.C., US « 22,000m 20144 /2014
270 BRANAN San Francisco, US = 20,000m 20164 /2016

5 HANOVER SQUARE London, UK = 8,000m 20124 /2012

1 ANGEL COURT London, UK = 45,000m 20174 /2017
TELEVISION CENTER London, UK » 55,000m 20174 /2017

525 West 52nd New York, US 2 390 F /Units 20174 /2017

8T J-SOL (4000 North Fairfax Drive) Arlington, US « 330 F /Units 20204 /2020

The Landing (22 Texas)

San Francisco, US

2 260 F /Units

20194 /2019

Maizon Bethesda

Maryland, US

2 230 F /Units

20214 /2021

m7S7 (2021538 XKMB) /Asia (As of March 31, 2022)

7ty /Asset

£&#5/Name

FRi7E/Location

[EEREE (%9)

&R (79)

BAZE/Opening Year

Lala Station SHANGHAI LIANHUA ROAD

/Shop Area /Shops
ﬁﬁgt?ll\ggzgaﬁjﬁlcwm PORT 87 /Taiwan = 43,000m = 220 20184 /2018
ﬁﬁéﬁ%ﬁ\;’mjﬁiﬁou &7 [Taiwan = 45,000m = 220 2016% /2016
:ffn ﬁﬁgﬂ%ﬁgﬁﬁaﬁf ;ELBN?}(?E e Xb=>7 [Malaysia = 34,000nf = 200 2015¢F /2015
Efii;:jﬁfrfhai Jingiao "HE /China = 55,000m = 180 2021%F /2021
55AT -S> DBREILHE S A~ T —
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N=yhah| : AT4A

Market Trends: Office Buildings

BOSEDAT1 AT (FIIEH - 22ER)
Office Building Market Trend (Average Rent / Vacancy Rate) - 5 Wards of Central Tokyo
/8 Yen/Tsubo

& =ZREs (%)
Source: Miki Shoji * °

SESER(AEh) /Average rent (Left) ZeEERK(A#H) /Vacancy rate (Right)

25,000 - 10
| 200346/ /3un. 2003 o o ‘ 201246A/7un. 2012 o .

o 8.57% /W \\\/\ 9.43%
20,000 LSRR ] AL A g
15,000 “HTTHEEERCETRE AT | 2008&88:22,9018/%  [THTATHIHTCHTTCTHTTTC AT CCTEC AT T E LR T T T E T T E T T S T T T T T T T T T T 202047/:23,014F/8 /T -6
Aug.2008:22,901 Yen/Tsubo July 2020:23,014 Yen/Tsubo -5
10,000 HHHHHIHHIHS I G R A L AR R PR I R T S B R S T -4
-3
5,000 HHHHH R R A R PR AT -2
-1
o AhkLRRGELLLUULLEREREEEECUULULEEEREEECCUUUU LU RERRERCCCUL UL RREREREECCLLUULREEEEREELUL UL ERERRRRCLLCULLLREREEEEECCLUUULLERREERLCLLLUULLKRRREECEL LU RERERECCUULUULLLEERERECCLULUULRRERRECELUUUUULLLRERECLLLLUULLLLRERRL - o
03/3 04/3 053 06/3 07/3 083  09/3 10/3  11/03  12/3 13/3 14/3 15/3  16/03  17/03  18/3 19/3  20/3  21/3 22/3 22/6

AT1 RAENFRBHEE RR23E KUK, BF)

Trend of Supply Volume of Large-Scale Office Buildings
within Tokyo’s 23 Wards (Calendar year)

EBOSEORYIPITY-T33a> (IBE)
Net Absorption Trend (5 wards of Central Tokyo, Calendar year)

&arl ZREILW2022.5.26

a5m HRIET (ZOM20X) /Uncompleted (other 20 wards) : ves.o. o B S=T25—
Million mi KT (#3K) /Uncompleted (3 wards of central Tokyo) Source: Mori Building BHmi/Million m Source: Sanko Estate
25 - m % T5%/Completed (as of May 26, 2022) 2.0
2.16 BE('86~'21) FiI104FHn/F (GERERN—2R) ‘224FBIBE FI988TIni/&F GEERERN—2R)
Past (‘86~21) supply volume (Annual average) Forecast supply volume after ‘22 (Annual average) 1.5
2 - 1.04 million m2/year (Total floor space) 0.88 million ni/year (Total floor space) .
1.75 1.79
1.54 10— —  — —
B 1.41
1.5 1.28
1.19 1.19
1.17 ' hj-jes E= EN = = il B = = = = =
G .
............................................... QSZ....... 032  0:26
11 0.86 0.85 0.87 0.85 u
0.77 ; 0.69 0.0
0.65 0.58 ’ 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022
05 - (1-6)
I -0.5
0 7 T T T _1'0

'03 '04 '05 '06 '07 ‘08 '09 '10 '11 '12 '13 14 '15 '16 17 '18 '19 '20 '21

'22 '23 '24 '25 '26
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BRI DT ESRIfENLE
Year-on-Year Change in Sales by Category

2014 2015 2016 2017 2018 2019 2020 2021
10.0% -
°
so% AN . / /
=~ ~ §——O=————0 _ — o, [
0.0% - /A—u\ \.><=\' / >< >./. '»~.>'94—‘v-‘-..<: . \/
pe E— g \.ﬁv (3 ® N3 %
-5.0% - - \ |.
o
-10.0% - ¢ .\. e
0 —e—=SCHEa —o—BFEIE F1—-YANY
~15.0% 1 General shopping centers Department stores Chain stores .\
-20.0% - \ °

1Q 2@ 3¢ 4Q 1@ 2@ 3@ 4Q 1@ 2@ 3Q

(F) <SC#¥&E>1Q,FY2020: -48.8% / 1Q,FY2021:42.7%
Note: <General shopping centers>1Q,FY2020 : -48.8% / 1Q,FY2021:42.7%
&l BEERR. BRI I-BR FI-CANHBR

Source: Japan Department Stores Association, Japan Council of Shopping Centers, Japan Chain Stores Association

BARDECTHIZRIEDHETE (BtoC) (IBF)
EC Market in Japan (BtoC) (Calendar year)

+EM
Billions of yen

20,000 ECTiZAUE (A 8h)* 1 —o—EC{LE (Hlh)*2
Sales in EC market (Left)*1 EC ratio (Right)*2
15,000 4.37% 4.75%
3.40% 3.85% =

2.84% 3.17% -40% «—"°

10,000 ° ° hd
12,797 13,774
5,000 oI5 13 11,166
7,788 8,459 v
0
2010 2011 2012 2013 2014 2015

aH RERERE
Source: METI

4Q

1Q

2Q

3Q

*1 : ECTHBHIRICIIMARRDE . T-LARDEH. TIINRDEFL2ED
*2 1 ECIEZT — IO REMER D EFDH

4Q

1Q

2 3 4Q 1@ 2@ 3Q 4Q 1@ 2@ 3Q 4Q 1Q 2Q 3Q

<EEE>1Q,FY2020 : -51.7% / 2Q,FY2020 : -25.6% / 1Q,FY2021 : 44.9%

<Department stores> 1Q,FY2020 : -51.7% / 2Q,FY2020 : -25.6% / 1Q,FY2021 : 44.9%

6.22% o.76% " 8.10%
5.4.3% 5'7.9% IR — 6.10%
4.10%
e - b oA 19,360 19,277 o
0.10%

2016 2017 2018 2019 2020 1o0%

*1 Scope of e-commerce market includes online ordering, services and digital
*2  Data on shift to e-commerce is for online ordering only
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BEED R 30 OFMFETFREF S TIIME (BF)

Metropolitan Tokyo Condominium Market: New Units Launched and Average Price per Unit (Calendar year)

T , FARFESTEE (Zo) —u—PfiiE (SEE) (GB#) (EIN. WE4ELL) BA[
T:gzsznd of units New units launched (Left) Average unit price: Tokyo Metropolitan Area (Right) Millions of yen
' (Figures in bracket indicate OY change) /.
9.0 - - ./I—/s.o s 62.6 - 60.0
: (2.9%)
80.0 G55 50.5 -— .%9'0 58.7 398 (1.7%) - 55.0
700 - 10 477 47.1 o ) 551 549  (76%) (o (19%)
60.0 (2.8%) (2%;0 (a0%) 457 OO (Be%) = (9.1%)  (-0.5%) [ =00
50.0 " e (20% ;—/”//;65 3 40.4 358 35.9 37.1 - 45.0
E 4377 . d . ' .
20.0 -
- 35.0
10.0 -
0.0 - 30.0
2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022
&R REERETER .
Source: Real Estate Economic Institute (FA)

(E)

BB R S3>DH A RO RLRTTEES

Metropolitan Tokyo Condominium Market: Initial Month Contract & Unsold Inventory

FF
Thousand of units %
12 T2 () —— YRR (k) - 100.0
Inventories(Left) Initial month contract rate(Right) . 90.0
10 1 - 80.0
8 | - 70.0
- 60.0
6 - - 50.0
- 40.0
41 - 30.0
5 | - 20.0
- 10.0
0 0.0

o7/1 07/7 08/1 08/7 09/1 09/7 10/1 10/7 11/1 11/7 12/1 12/7 13/1 13/7 14/1 14/7 15/1 15/7 16/1 16/7 17/1 17/7 18/1 18/7 19/1 19/7 20/1 20/7 21/1 21/7 22/1 22/6

BR  RBEEEAZER
Source: Real Estate Economic Institute
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Market Trends: Real Property Sales
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J-REITOEEESMiE (BF)
Acquisition of Assets by J-REITs (Calendar year)

+EM
Billions of yen
2,500 - 1-3A /Jan. to Mar. 2,286
4-68 /Apr. to Jun.
2,000 - u7-98 /ul. to Sep. 1,769 1,778
m10-128 /Oct. to Dec. 1,595 1,597 1422 1,596
1,500 - 1,339 r 1,393
1,000 - - 710 804
n
- P
[ ]
0
2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021
& ABEES s
Source: The Association for Real Estate Securitization
O na,
ISALIVFPAT4 AFIBIDDAYFI—D
Yield Benchmark for Offices in Prime Locations
5.0%
4.0%
3.5% 3.5% 3.5% 3.5%
33% 33% 3.3% 3.3% 7 "7 TU7 TUOT 34% 34% 34% 3.4% 34% 339 4,
—o—o—o— Tt e 0% 29% L5y, 28% o
3.0% ° = °2.6% 2.6% 5y
—e o — 270 2.4%
———o— .° 23% 220 22% 2.2% 2.2% 549, 5 0%
— o ° ° — o e
2.0% ——eo
1.0%
0.0% T T T T T T T T T ,

07/6 07/12 08/6 08/12 09/6 09/12 10/6 10/12 11/6 11/12 12/6 12/12 13/6 13/12 14/6 14/12 15/6 15/12 16/6 16/12 17/6 17/12 18/6 18/12 19/6
TALTIITAT4R : FREXAON - AFH, RREEAEX(CHF S EIZE  MEATEE20,0008F E, EAERSERES008U £
FIEDAZFY= (NCFR=2) | BARBERFPINETHEDOEE(CHNTR-IET BE MR- St OFEEEY

Offices in prime locations: Office buildings around five years old located in the Marunouchi, Otemachi, and Nihonbashi areas with total and standard floor areas of
Yield benchmark (on an NCF basis): Yield by use and region based on an assessment of capitalization rates by the Japan Real Estate Institute.

&R BARTBERTPR
Source: Survey by Japan Real Estate Institute

19/12  20/6 20/12 216 21/12 22/6

66,000 m or more and 1,600 mi or more, respectively.

MITSUI FUDOSAN CO.,LTD

80



Financial Results and
Market Trends: Hotels and Resorts Corporate Information, etc.

Y=y B : AUV —h g HE-EEmES

SEA - BFRANEATEBBOHE (BEF)

Total number of foreign and Japanese guests (Calendar year)

BRAAE e e
Million guest nights BARNENTEHS = SHE NENEEER 595
600 - Total number of Japanese guests Total number of foreigner guests 538
504 509
a9 45 473 - o5 |
7 94]
M3 417
400 - | 5% | m=1gm- 331
309 309 301 315
300 | 55) | |55 | -gmm 28] | @
200 - S 398 413 432 428 438 423 429 443 89
286 287 283 311 310
100 -
0
2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021
aR BT
Source. Japan Tourism Agency
5 Y
SR EARITES - HEIBARABOHE (BF)
Consumption Trends of International Visitors to Japan (Calender year)
BAA
Million of peoples HEBARAZ B S ESNE AMRITEER
60 - Number of Japanese people going abroad Number of foreign travelers visiting Japan
50 51
50 | 46
41
40 - 35
30 318
27 &
30 25 24 22 25 23 26 " 26 B
a8
I n B
10 A 20 7 0.76
17 15 15 16 16 18 17 16 16 17 17 18 o
0 3 0:51
2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021

&R BABAEEE
Source: Japan National Tourism Organization
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