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Summary of 2Q, FY2022 Financial Results : Consolidated Financial Summary Corporate Information, etc.
202343 AMAE2 MY HiDERE%EHE / Consolidated Financial Results for 2Q, FY2022
(1) EREEERAE(ZRE)/ Consolidated Result of Operations (year-to-date) (%R, SHTERIUSEIERIE/ % figures denote year-on-year change)
RN EHEAIZ EEAE Bk ECIRE Y B4 HAFEFI &S
Revenues from Operations Operating Income Ordinary Income Q:Z?v'::e:?fttﬁt;x:;?e
BH / Millions of Yen % B / Millions of Yen % B / Millions of Yen % B / Millions of Yen %
2Q, FY2022 1,057,046 6.0 131,518 30.2 120,267 35.3 100,144 16.0
2Q, FY2021 996,862 25.0 100,977 57.3 88,874 87.9 86,326 854.9
*@3ERZ/Comprehensive Income  2Q, FY2022 : 94,6818 /AM/¥94,681 million (-6.6%) ; 20, FY2021 :101,4158/5M/¥101,415 million (952.6%)
1 BT M RR R 25 SETEVRIVIREE R 1 PR e DI RAFER 2%
Earnings per Share for the Quarter Q=TI DiI:rt‘::IeEarnings per
M/ Yen M/ Yen
2Q, FY2022 105.37 105.29
2Q, FY2021 89.72 89.65
(2) EFRABYRRE/ Consolidated Financial Position
wEE g BHES&EARLEER 1R EDHERE
Total Assets Net Assets Equity Ratio Net Assets Per Share
B75A / Millions of Yen ‘B / Millions of Yen % M/ Yen
2Q, FY2022 8,748,249 2,974,756 32.5 2,994.20
FY2021 8,208,012 2,913,752 34.1 2,942.11

(8%/Reference) B2 &A/Shareholders’ Equity  2Q, FY2022 : 2,844,5278 /¥ 2,844,527 million ; FY2021 : 2,796,474873F/¥2,796,474 million

EEMDIRR/ Cash Dividends

A4 / Cash Dividends per Share
1st Quarter 2nd Quarter 3rd Quarter HA%/Year-End &5t/Total
M/ Yen M/ Yen M/ Yen M/ Yen M/ Yen
FY2021 — 22.00 — 33.00 55.00
FY2022 — 30.00
FY2022 (F#8 /Plan) — 30.00 60.00
GF) BERICAREINTVBELFENSOIEIENSHE : # / (Note) Changes from the latest released dividend forecasts: No
202343 AMIDERESRIE TR/ Forecast for the Year Ending March 31, 2023 (ERLE. SAMBEASE / % figures denote the previous fiscal vear change)
RIS RS BRI Bt ECIRET MR 1 BR Tz Y HHEF 2
Revenues from Operations Operating Income Ordinary Income Profit Attributable to Owners of Parent Earnings per Share
B / Millions of Yen % B / Millions of Yen % B7MA / Millions of Yen % B / Millions of Yen % M/ Yen
@HA/Full year 2,200,000 4.7 300,000 22.5 260,000 15.6 190,000 7.4 198.00
CF) BEICAREINTVIEETENSOEIEDEHE : £ / (Note) Changes from the latest released performance forecasts: No
FITEKRRE (F@E#X) /Number of outstanding shares (common stocks) # / Shares
HRRTESERYS (BCHREED)
Number of shares outstanding at term-end (including treasury stocks) 2Q, Fy2022 953,853,227 Fv2021 959,474,447
HIskBECH#RE
Number of treasury stock at term-end 2Q, Fy2022 3,839,789 |Fv2021 8,973,356
RAch i pkEn (M HA%RET)
Average number of shares during the period (cumulative figure for consolidated quarterly accounting 2Q, FY2022 950,427,226|2Q, FY2021 962,230,275
|period)
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Summary of 2Q, FY2022 Financial Results : Summary of Consolidated Income
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Financial Results and

Corporate Information, etc.

EE Rk EEA
Extraordinary Gains/Losses

[45BUFI2E /Extraordinary Gain]

Bifi] : HFM/Unit:Millions of yen

A M
Gain on Sales of Investment Securities

44,027

&t

Total

44,027

[45BUI82% /Extraordinary Loss]

EEPEERSICRD=1R
Loss on Step Acquisitions

-2,155

&t

Total

-2,155

EREEREE
Consolidated Income Statement 4 : BF5F3/Unit:Millions of yen
2Q, FY2022 2Q, FY2021 18/ Change |i8iE/Change
e
E IR . 1,057,046 996,862 +60,183 +6.0%
Revenues from Operations
58 Leasing 363,479 321,908 +41,570
par Property Sales 286,505 312,861 -26,356
IRTAVB Management 217,545 209,483 +8,062
DAt Other 189,516 152,609 +36,906
58 Leasing 75,120 65,657 +9,463
53R Property Sales 57,129 57,088 +41
NARTAY B Management 32,135 25,474 +6,660
T DAt Other -9,194 -21,015 +11,821
EHEh Elimination or Corporate -23,672 -26,226 +2,553
o
Eﬁﬂﬁl 131,518 100,977 +30,541| +30.2%
Operating Income
F T EF Non-operating -11,250 -12,103 +852
Income/Expenses
= Equity in Net Income or Loss of ~
RoyEiALS Affiliated Companies 4,915 55 +4,970
fifI&IB Interest Income/Expense, in Net -20,880 -14,047 -6,832
DAt Other, in Net 4,714 1,999 +2,714
,ﬁ#_ﬂﬁ 120,267 88,874 +31,393| +35.3%
Ordinary Income
LS VIEEEA Extraordinary Gains/Losses 41,872 45,426 -3,554
FERIFIE Extraordinary Gains 44,027 49,363 -5,335
EEVHIEEES Extraordinary Losses -2,155 -3,936 +1,781
Pl R I T ER A F 25 gllc:rr:; before Income Taxes for the 162,139 134,300 +27,839
|7”£Aﬁ% Income Taxes | -56,933 -50,025 -6,907
Oy HAFEF 25 Profit for the Quarter 105,206 84,275 +20,931
JEZTHECIRETS Profit (Loss) Attributable
PO HAFEIS S to Non-Controlling Interests for the Quarter| -5,062 2,051 7,114
SR ECIRE T S MHEHAFEF o,
Quarterly Profit Attributable to Owners of the Parent 100,144 86,326 +13,817| +16.0%

HARESR

Progress Comparison with Full Year Forecasts
Bifil : H73A/ Unit:Millions of yen

BT AR EBR
20452022 Full-Year Forecast Progress Rate
RN
Revenues from 1,057,046 2,200,000 48.0%
Operations
SEAE 131,518 300,000 43.8%
perating Income
i 120,267 260,000 46.3%
rdinary Income
PatBEECRETS
OHRSEF S
Quarterly Profit 100,144 190,000 52.7%
Attributable to Owners
of the Parent
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Summary of 2Q, FY2022 Financial Results : Summary of Consolidated Income

Eﬁﬂﬁ*‘]ﬁ%‘l’%g Bifi] : HAM/Unit:Millions of yen
Consolidated Statements of Comprehensive Income 2Q, FY2022 2Q, FY2021
O 2 AR R 2%
. 105,206 84,275
Profit for the Quarter
T BIEFI Other Comprehensive Income -10,159 17,140
TGS M AR S Valuation Difference on Available-For-Sale Securities -96,624 -11,456
HRENYTIERS Deferred Gains or Losses on Hedges 10,170 -969
RBRERENE Foreign Currency Translation Adjustment 49,469 23,555
SRESRRITIC R DEREERR Remeasurements of Defined Benefit Plans, Net of Tax -1,929 -1,049
BoBEERStINT3IF0HNEE Share of Other Comprehensive Income of Associates Accounted for Using Equity Method 28,387 7,061
MO IEF
i 94,681 101,415
Comprehensive Income for the Quarter
(OEHRELRECFRIMAERTIEFIES) (Comprehensive Income Attributable to Owners of the Parent for the Quarter) 86,837 102,128
(55IEZERREICFRI MR TIEFIEE) (Comprehensive Income Attributable to Non-Controlling Interests for the Quarter) 7,843 -713
(BB )HGk-ERED
[Reference] Nonconsolidated Operating Income/Expenses (Non-consolidated) By : B3/ Unit:Millions of yen
2Q, FY2022 2Q, FY2021 18if/ Change
585 Leasing 314,254 282,781 +31,472
Byt SREE (EHERS) Property Sales 3,084 103,871 -100,787
TS T RS z0fth Other 18,723 19,807 -1,083
=5 Total 336,061 406,460 -70,398
[S1=EH Leasing 14.3% 14.5% -0.2pt
FEFIESE . -
Gross Profit Margin SEEE (EBHRS) Property Sales -57.7% 29.4% -87.1pt
TDfi Other 41.1% 26.4% +14.7
1
E#ﬂiﬁ_ 29,243 52,152 -22,908
Operating Income
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2023$3H ﬂﬂ%Z*ﬁHfiﬁmE . EI%EPLHE EE Financial Results and
Summary of 2Q, FY2022 Financial Results : Summary of Consolidated Income Leasing Corporate Information, etc.

Bifi] : A M/ Unit:Millions of yen

LHA(CHBII D BRI - ERIRE VI
Major Projects during the Period

Eﬁ/Leasing 2Q, FY2022 YonY 2Q, FY2022 YonY

Y3 L (K z o 363,479 +41,570 A 75,120 +9,463
TSO/\RY>P—K CRE-A74R) J0URES FIBOIEA(N T I e ' ' e G e ' '
. BIF s OnERIALL TOEWE, [55EF—Ltak (B =
%) |IOFRBIEMRECL, €)X MAATIZ415EF0 2Q, FY2022 2Q, FY2021 R/ Change
IBUN, 9MBMDIBES, . HEE 2 MFHARICHIT2Et0E A4 Office 207,218 191,331 +15,887

ZeEE R (K) ., RSV RGOS \EMOB T (C - —

25@—7@5?@%% %ﬁkg?io‘? VRIS N\EMOET - ZET Retail Facilities 125,368 106,373 +18,994
XERIY RIS NEH ARV EHEAT REERF 4% | |REVENUe Toft Other 30,892 24,203 +6,689
Al _ o _ &t/ Total Revenue 363,479 321,908 +41,570
Overall revenue from operations and operating income in
the “Leasing” segment grew ¥41.5 billion and ¥9.4 * i Owned 1982 1,925 +57
billion, respectively, in the first half of the fiscal year 7‘_{;( ! !
under review. In addition to an increase in leasing Office #H Sublease 1,490 1,441 +49
revenue and income from “50 Hudson Yards,” an office sHEE (Fm)
building in the U.S., this was mainly due to the year-on- | [Leased Floor Space (1,000ni) RN W] O 1,895 1,796 +99
year recovery in sales at existing retail facilities and Retail Facilities |gz#%  gyuplease 636 570 +66
contributions from the newly opened “LalLaport
FUKUOKA,” a retail facility.Meanwhile, the Company’s &3t/ Total Leased Floor Space 6,003 5,732 +271
office vacancy rate (non-consolidated basis) in the Tokyo
metropolitan area was 6.7% as of September 30, 2022 | ZEZEZRH#/Vacancy Rate 9/2022 6/2022 3/2022 3/2021 3/2020 3/2019
owing to such factors as the temporary impact of "
completion of TOKYO MIDTOWN YAESU. LAPEALAL N 6.0% 4.0% 3.0% 2.9% 2.3% 1.8%
*The vacancy rate for the Company’s offices in the Tokyo Consolidated Office Buildings & Retail Facilities
metropolitan area, excluding TOKYO MIDTOWN YAESU, is %ﬁ?74§1§t?r Buildinas Tokve Metronalitan A 6.7%" 4.1% 3.2% 3.1% 1.9% 1.7%
in the |OW 40/0 range. on-Consolidate Ice Builldings Tokyo Metropolitan Area

*REIYRIIYN\EMERVEEE AT ADZERI(E 4 %A1/ The vacancy rate for the Company'’s offices in the Tokyo metropolitan area, excluding TOKYO MIDTOWN YAESU, is in the low 4% range.

(%) Bk - S8#IER/Breakdown of Leasing Operations (Non-consolidated)

#A742/Office #85t/Total Ei#BE/Metropolitan Tokyo 175 /Regions
[FrFReRE (HAREME) ] 2Q, FY2022 2Q, FY2021 2Q, FY2022 2Q, FY2021 2Q, FY2022 2Q, FY2021
Newly operating (properties operating from this year) B Number of Buildings 122 134 o8 109 24 25
CERIYRIDI\EM/TOKYO MIDTOWN YAESU
+50/\RY>17—R/50 Hudson yards B8fim#& (Fm) Leased Floor Space (1,000m) 2,843 2,910 2,558 2,616 285 294
-BB(F—¢f@HE/ Lalaport FUKUOKA P ; —
BBE—E7° By b Y8y 574 ty5-/Lalaport BUKIT BINTANG [=1=1VE] Leasing Revenue (¥ millions) 168,095 164,034 156,070 152,422 12,025 11,611
CITY CENTER ZER Vacancy Rate 6.4% 4.0% 6.7% 3.9% 4.0% 4.2%
=HTINYNC—-S BEF/MITSUI OUTLET PARK TAINAN
[ERARE (FURAEREMG) ] _ _ _
Properties operating throughout the year (properties RiSRpERE  Retail Facilities 20 szoszmtazlo FY2021 2o§?;({)h2/|2etrop0|lt:3 TF(:(kzy:n 20 szotfzﬁ /Regmzlg FY2021
operating from last year) — - . - - - .
- KPP SQUARE/OMIYAKADOMACHI SQUARE R Number of Buildings 99 99 72 73 27 26
.»(//\\—*)ED~ AJI7 Phasel /Innovation Square Phase II SIE®| (Fnl)  Leased Floor Space (1,000m) 2,290 2,220 1,471 1,473 820 748
B5(F—& EiBRHE/Lalaport SHANGHAI JINQIAO
*BBRT—33> LiBETER/Lala station SHANGHAIL f=i={)EA Leasing Revenue (¥ millions) 116,887 102,663 77,794 71,774 39,092 30,888
LIANHUA ROAD

ZEER Vacancy Rate 1.9% 2.3% 1.8% 2.4% 2.0% 2.0%
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Summary of 2Q, FY2022 Financial Results : Summary of Consolidated Income Ll sy el Corporate Information, etc.
& BifiT : A/ Unit:Millions of yen
5)&/Property Sales 2Q, FY2022 YonY 2Q, FY2022 YonY
EREEDER. IRGCIFRARNSAIERLE TR E RO =% 12 b=E 7 3F -
SCEORADHLS  BERBNT BIMEEHBE L, BIERBON . 286,505 -26,356 : 57,129 +41
Revenues from Operations Operating Income

HFRAIEORBNCLDRINUIe—75, [VIZARIYSHT— CRE-& P e =

BEE) |1E0ERIMMEOIRERAOTENEICIDRINES. & 2Q, FY2022 2Q, FY2021 18if/Change

DA NERTE263EMDIHIN. WitE, 2. EROHET> >3

B L ERH3,250F 00 SRS EEI10%, | | EPUETHR - Revenue 119,475 138,766 -19,291

Despite robust sales, revenue and earnings in the “Property | Property Sales to Individuals (Domestic) BRI Operating Income 13,208 18,210 -5,002

Sales to Individuals (Domestic)” category decreased. This -

was mainly due to the year-on-year downturn in the BERE - BIMEENES o IR Revenue 167,030 174,095 -7,065

reported number of condominium units in the first half of Property Sales to Investors and Individuals - -

the fiscal year under review. While revenue decreased, (Overseas), etc. XA Operating Income 43,921 38,877 +5,043

earnings increased in the “Property Sales to Investors and P Nz Revenue 286,505 312.861 -26,356

Individuals (Overseas), etc.” category. This was largely due a5t ! 4 !

to the decline in property sales compared with property Total EEMR Operating Income 57,129 57,088 +41

sales in the corresponding period of the previous fiscal year.

On the other hand, results reflected such factors as the sale o ¥ (F) Number of Units (Units) 1,550 1,624 -74

of properties to investors ir.1 Japan gnd overseas_including EP.;.]E&).‘-,_E . F08E (M) Unit Price( ¥ 10 thousand) 6,200 7,286 -1,086

“West Edge Tower,” a leasing housing property in the U.S. Condominium Sales

Taking into consideration the aforementioned, in overall IRz Revenue 96,085 118,324 -22,238

terms, revenue from operations decreased ¥26.3 billion, B (F) Number of Units (Units) 280 269 +11

while earnings slightly increased. Meanwhile, of the 3,250 PRENE — _ N

new condominium units in Japan that will be recorded in Detached Housing Sales FLEAL T (Calsel) (L FIea (L st 8,353 7,599 +754

the fiscal year ending March 31, 2023, the Company had [l E3 Revenue 23,389 20,441 +2,947

contracts in place for 91% as of September 30, 2022. EREEARAT B (5) Number of Units (Units) 1,830 1,893 -63
Total Property Sales to P40 (F5F) Unit Price( ¥ 10 thousand) 6,529 7,330 -801

YHCH B EERET L Individuals (Domestic) _

Major Projects Undertaken during the Period (six-month total) il LU 119,475 138,766 19,291
[EPIEE5>E] Property Sales to Individuals _ i L i _ .

DS FAADE ) CAHI YD — ER{EE D ETHRITEHETS / Inventories of Property Sales to Individuals (Domestic) (F/Units)

PARK CITY KASHIWANOHA CAMPUS SOUTH MARK TOWER 9/2022 6/2022 3/2022 3/2021 3/2020 3/2019
/=03 NEJPS MEEA®  Condominiums 57 73 82 150 128 141

PARK COURT TORANOMON g— -
<=k A X A A AT PENE Detached Housing 2 0 7 17 58 30

PARK HOMES NIHONBASHIHONCHO &5 Total 59 73 89 167 186 171
< IPA Y- RRFEFRANATARZ1—

FINE COURT HIGASHITOTSUKA SKY AVENUE EPMEED R FH/ Contracted for Sale from the Property Sales to Individuals (Domestic) (F/Units)
[#85MEE5> 5] Property Sales to Individuals (Overseas) R IBEH Hich2a4 LRt SEatt WEREBWEH AR REESS
‘EO?\PAZTJI’GM/ZOO Amsterdam Contracts at Contracts Total Reported No. of Contracts at End of Newly Launched
*=#M PARK/San Song M PARK Beginning of Term during Term ota Units Term during Term
[#&&EFR @ISR Property Sales to Investors — = —

- W2 AEESRTEE L/ Yamanouchi Nishi-Shinjuku Building PEESE  Condominiums 4,002 1,497 5,499 1,550 3,949 1,388

-IIZNIYTHT—/West Edge Tower FE9:E  Detached Housing 155 154 309 280 29 149

Y 5—3/The G

A SN as Total 4,157 1,651 5,808 1,830 3,978 1,537
PARK AXIS HIGASHI-NIHONBASHI STATION GATE
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Summary of 2Q, FY2022 Financial Results : Summary of Consolidated Income Management Corporate Information, etc.

SES Bi{iI : B5M/Unit:Millions of yen
V*JXJI\/Management 2Q, FY2022 YonY 2Q, FY2022 YonY
TONFARRSAYNE U= (BUBESS) (CBIFD spsmepae szt
ﬁuEE,H.HJ:I:T(D#%E@Jl‘n]J:’(‘)Eﬂiﬁlj;ﬁkybiﬁtzcmiguﬂ Revenues from Operations 217,545 +8,062 Operating Income 32,135 +6,660
1B AT PRy MNRIADNEF UNDZ (B AT
1Y) (CHIFBENE | BEEOME EECLD, EUUER. )
A2 MEAT(EBOEMMIBIN. 662 DB, 2Q, FY2022 2Q, FY2021 iR/ Change
In the “Property Management” category,
revenue and earnings increased owing mainly TONFAIRT AV W Revenue 164,481 158,181 +6,300
to the year-on-year improvement in occupancy Property Management . .
rates in the “Repark” (car park leasing) perty 9 E%FIEE Operating Income 18,530 14,013 +4,517
business and the effects of efforts to reduce
costs. Revenue and earnings in the “Brokerage | |fify.-PEyhIRIAYNE Rz Revenue 53,063 51,301 +1,761
and Asset Management, etc.” category also Brokerage, Asset Management, etc. |,.. )
improved. This was due to a variety of factors J : E¥FI Operating Income 13,604 11,461 +2,143
including the upswing in unit prices per
transaction handled in the “Rehouse” A= [1)E3 Revenue 217,545 209,483 +8,062
(brokerage for individuals) business. In overall '?;tal
terms, revenue from operations in the #EF2 Operating Income 32,135 25,474 +6,660
“Management” segment increased ¥8.0 billion
and operating income grew ¥6.6 billion.
2Q, FY2022 2Q, FY2021 i85/ Change
VK- (BURER) A% (&)
Repark (Car Park Leasing) - Total Managed Units (Units) 254,065 257,718 -3,653
NS
Number of Brokerages*(Units) 19,292 20,023 -739
T
Consignment Sales (Units) 463 620 -157

MO RSN EPREE N S DR

(BE) ZHARBEVTNTAIIN-TOEEFPNEER : 19,3700 (FIFEREALE-69814F)

*Brokerages refers to brokerages from ou

tside customers

Reference: Brokerages for Mitsui Fudosan Realty Group before elimination of unrealized gains and losses: 19,370 (-698 Y on Y)
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Other

Summary of 2Q, FY2022 Financial Results : Summary of Consolidated Income Corporate Information, etc.
Bifi7 : B/ Unit:Millions of yen
EOHl/Other 2Q, FY2022 YonY 2Q, FY2022 YonY
] JE% Ly =73 2288 £ 55k (4=

AT -UY—NCHIFBADR - E R OFIFEREALL TOER
ED RRR-ACBI @B - RIS EHOEIMEC

189,516 +36,906 -9,194| +11,821

Revenues from Operations

Operating Income

&0, TIAD NRARTIII69BADIEUN. 118BMNOEZE 2Q, FY2022 2Q, FY2021 183 /Change
BROWME, i
Despite the impact of a seventh wave of e 2;‘:’5;?::2:1“'0” under 69,778 69,345 +432
COVID-19, overall revenue from operations in
the “Other” segment increased ¥36.9 billion PERER Facility Operations 39,205 19,449 +19,755
and the operating loss improved ¥11.8 billion. INZE o
This was mainly due to the year-on-year Revenue RRF—A Tokyo Dome 31,278 21,082 +10,196
improvements in ADR and occupancy rates at
hotels and resorts as well as upswings in the Toft Other 49,254 42,733 +6,521
number of operating days and visitors at Tokyo &
Dome. o 189,516 152,609 +36,906
2Q, FY2022 2Q, FY2021 18iRk/ Change
MEFAZITER
Revenue from New Construction under Consignment 62,500 73,478 -10,978
Orders Received
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Summary of 2Q, FY2022 Financial Results : Summary of Consolidated Income Corporate Information, etc.

Bifi7 : B3/ Unit:Millions of yen

(%) BN FEX/(Reference) OVERSEAS BUSINESS 2Q, FY2022 2Q, FY2021 183,/ Change
= UNZE Revenue 53,002 35,030 +17,972
Leasing BEMNRO Operating Income (1) 13,624 7,112 +6,511
S YR zx Revenue 96,551 3,830 +92,721
Property Sales HEMZQ Operating Income (2) 18,358 -725 +19,084
IRTAY N T IV Revenue 6,459 218 +6,241
Management, Other, etc. |wgeqcs Operating Income (3) -894 -2,491 +1,596
BIMED EREE NS 7 061 2 150 +4.910
Pro forma Operating Income of Overseas Affiliates (4)*! ! ! !
BASBENRESHO+Q+0+@

Total Overseas Income ((1) + (2) + (3) + (4)) 38,149 6,046 +32,102
OB LER™ 27.5% 5.9% +21.6pt
Overseas Income Ratio*? )

*1 UTO&RREOEETER
SEONFIERIREASHOVT, SHOEEFRFAEXNZALEEE CF) (CHHHDES2RUTELE.
(CE)EEFIRE SR SRS NS IR EIE D 2B [EL TRMERNICE R UIFIE.
SBIVRTER DY BB LRGN AMER
(ABEDEZENEULEERDIEDCIRD)
*2 BN BENREGRT - (EEEFENR +BIMFDERBEEZERZE) %100
*3 RE BAREEL-b S5 2 UHEE 123,149/ BIEREAR 107.82F3/%
*1 Total of the following amounts
-Calculated by multiplying the operating income or the amount equivalent to operating income of each overseas equity-method affiliated company by the Company’s equity interest
(Note) The amount equivalent to operating income is the amount of profit calculated on a simplified basis after taking into consideration the tax burden
-Gain on sale of shares of overseas equity-method affiliated companies(Limited to overseas equity-method affiliated companies whose principal business is the sale of real estate)
*2 Total overseas income/(Operating income + Pro forma operating income of overseas affiliates) x100
*3 Foreign exchange: Average rate for the period ¥123.14:US$1 as of September 30, 2022; ¥107.82:US$1 as of September 30, 2021
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Summary of 2Q, FY2022 Financial Results : Consolidated Balance Sheet Summary

RE - BFRIFHF

5 Financial Results and
Corporate Information, etc.

Bifi] : §HM/Unit:Millions of yen

mEREEEXIRER/ Consolidated Balance Sheet 2Q, FY2022 | FY20201 |M@#/Change 2Q, FY2022 | FY20201 |i#@#/Change
TREhEE Current Assets 2,765,203 (2,567,870 | +197,332|iEHAE Current Liabilities 1,467,950 | 1,277,080 | +190,870
RE-FAE Cash& Time Deposits 172,687 | 146,329 +26,358| ZILNFRERUVEHHEHSE Accounts Payable-Trade 97,345 | 135,097 -37,752
SIWFR. SHERUZNEE icf;l;';t::deccixi:’;it P 65,789 61,465 +4,323| SEHIEAS Short-Term Debt 622,575 | 497,191 | +125,383
E=LhiEnE: ] Marketable Securities 94 99 -4 AN—=SvINR—){— Commercial Paper 154,000 36,000 | +118,000
RS AREE TS F;?:élzg‘;s;'i‘;:‘;zi‘:;epai d for Purchases) | 2/146:129 |2,051,704 | +94,424| SERAGHRIE Bond Redeemable Within One Year 113,438 | 108,407 +5,030
REIEZHES Expenditure on Contracts in Progress 11,837 8,157 +3,680| FKINEAFE Income Taxes Payable 47,893 59,591 -11,698
TDthDMiENERE Other Inventories 12,336 10,419 +1,917| LBRAEE Contract Liabilities 144,334 141,891 +2,442
Pl = {h Short-Term Loans 23,027 16,949 +6,077| SERRISEHESINSE Allowance for Completed Project Indemnities 845 744 +101
EXHES Equity Investments in Properties for Sale 9,799 9,803 -4| (EFEHREHEREINE Allowance for Possible Guarantee Losses [} [} -0
TDMDFRENEE Other 324,263 | 263,752 | +60,510 ZOMiEEIEME Other 287,517 | 298,155 -10,637
EHEIERA Allowance for Doubtful Accounts -761 -810 +49
BEEaE Long-Term Liabilities 4,305,542 | 4,017,179 | +288,363
BREEEE Tangible Fixed Assets 4,216,938 3,841,825 | +375,113| #H&E Corporate Bonds 784,295 | 702,309 +81,985
BB EE Buildings and Structures 1,705,251 | 1,404,643 | +300,608| RHMEAS Long-Term Debt 2,481,901 | 2,323,325 | +158,576
RS ERE Machinery, Equipment and Vehhicles 73,028 53,579 | +19,449| FEDEIE -{RIIE Deposits from Tenants 456,183 | 443,919 | +12,264
it Land 2,187,107 2,047,375 | +139,732| ESBERISEIM4S ::;’i‘;‘;an:‘:ﬁtf‘;reggrf?tcst°rs' and Corporate Auditors’ 807 775 +32
EERRENE Construction in Progress 87,534 | 252,515 | -164,981| EHB{ICFRIAE Net Defined Benefit Liability 50,185 49,865 +319
DItk Other 164,016 83,711 +80,305| RIEHREEE Deferred Tax Liabilities 267,499 | 299,398 -31,898
BIHMAEC{RBIBIETRESE{E Deferred Tax Liabilities on Land Revaluation 91,088 91,088 -
TOMEESE Other 173,580 | 106,497 | +67,083
B EESE Intangible Fixed Assets 80,927 72,310 +8,617
BHFaE Interest-Bearing Debt 4,156,211 | 3,667,234 | +488,977
BR: - B\EEEEE Tangible and Intangible Fixed Assets 4,297,866 (3,914,135 | +383,730 55 ) U1—-AEFH Non-recourse debt 695,538 549,749 | +145,788
REIEE - fRELE Surplus lease deposits/guarantee deposits 284,443 | 273,060 +11,382
=15y Total Liabilities 5,773,493 | 5,294,259 | +479,233
ISETDMMEE Investments and Other Assets 1,685,180 (1,726,006 -40,825| &ASE Common Stock 340,552 340,162 +389
E =t TiHIE Investment Securities 1,136,835 |1,217,008 -80,173| EXFIRE Capital Surplus 352,443 | 372,471 -20,028
RUSH® Long-Term Loans 10,430 8,302 +2,128| FIRFIRE Retained Earnings 1,459,405 | 1,390,511 +68,894
EABE - Ril® Lease Deposits 171,740 | 170,859 +881| HEH#KkI Treasury Stock -9,536 | -21,582 | +12,045
BERIAITICRBERE Net Defined Benefit Asset 64,405 65,082 -676| LTihEIFME=ZEAS Reserve on Land Revaluation 194,216 | 194,159 +57
REHeEE Deferred Income Taxes 26,057 25,574 +483| TOMEMIEASEMELZISL Net Unrealized Holding Gains on Securities 375,163 | 471,794 -96,631
ZOMISETDhEE Other 276,752 | 240,243 | +36,508| (RIEAYVIIELS Deferred Gains or Losses on Hedges 19,810 10,303 +9,507
HESINE Allowance for Doubtful Accounts -1,041 -1,064 +22| AEBIRERAERE Foreign Currency Translation Adjustment 86,177 10,430 +75,747
RESFRMTICARDIEERRETEE  Remeasurements of Defined Benefit Plans 26,292 28,222 -1,929
T RIE New Share Subscription Rights 1,319 1,340 -20
JEZ IR EIFTD Non-Controlling Interests 128,910 115,938 +12,971
PhEERT Total Net Assets 2,974,756 | 2,913,752 | +61,004
(D/ELYA) [D/E Ratio] 1.46 1.31 +0.15
(BIB&ARLER) [Equity Ratio] 32.5% 34.1% - 1.6pt
&Est Total Assets 8,748,249 8,208,012 | +540,237|6&{& - #MiEET Total Liabilities and Net Assets 8,748,249 | 8,208,012 | +540,237

BBEECLIIBREED. H5E 2 UHEHOABRE(E+3,224/8M/Includes changes due to exchange rate fluctuations. Foreign exchange impact for the period: +322.4 billion yen
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Summary of 2Q, FY2022 Financial Results : Consolidated Balance Sheet Summary Corporate Information, etc.
RERRHE(HEEST) I BHFAE
Real Property for Sale (Including Advances Paid for Purchases) 8i{i7 : BI5FA/ Unit:Millions of yen Interest-Bearing Debt {7 : EI5F,/Unit:Millions of yen
2Q, FY2022 FY2021 1#im/Change 2Q, FY2022 FY2021 183/ Change
=HABELITOIVI Mitsui Fudosan Residential 685,960 699,528 -13,567 =HAREE Mitsui Fudosan 3,086,046 2,802,748 +283,298
=HAEE Mitsui Fudosan 634,675 627,886 +6,789 SHRBEFAUNIN-T  Mitsui Fudosan America Group 1,100,836 921,051 +179,785
=HARBEFAVDIIN—-T" Mitsui Fudosan America Group 601,813 541,255 +60,558 =HABELITVIVI  Mitsui Fudosan Residential 635,300 638,400 -3,100
SPC&Et SPCs Total 122,708 119,421 +3,286 SPC&st SPCs Total 179,720 186,970 -7,250
BE=HAEBEIN—-T  Mitsui Fudosan UK Group 91,874 48,088 +43,786 RRR=LIN-T Tokyo Dome Group 131,500 129,500 +2,000
ZOft-HEE Other and Elimination 9,096 15,524 -6,428 AB=HABEIIN-T"  Mitsui Fudosan Taiwan Group 76,288 52,958 +23,329
ait Total 2,146,129| 2,051,704 +94,424 SEHFBEFIFIN-T  Mitsui Fudosan Asia Group 68,294 103,848 -35,553
RS prpmpr—Tt p— o iy HRE=HAEEIIN—-T  Mitsui Fudosan UK Group 60,981 25,459 +35,522
EEIEhER g1 New Balance at End FaunsEse Loans to Subsidiaries - - -
Beginning of Cost Recovery Other = 1,404,177 1,297,902 106,274
Period Investments™* of Period
-3 Oth d Eliminati
2Q, Fy2022 2,051,704 198,595| - 202,822 98,652 2,146,129 Toft-HEE ther and Elimination 221,420 104,200] +117,220
ONE.
2Q, Fv2021 | 1,930,528 241,121| - 235,483 33,218| 1,969,385 =E Total 4/156,211|  3,667,234|  +488,977
55)2U1-REH Non- Debt of Total

(BB)ZHARBEL>TOIvIUCHIIZAMMESEIMGRE (5E2MU4HA58448M) /Reference: Costs Associated with Land 557> ) (Non-recourse Debt of Total) 695,538 549,749 +145,788

Acquisition by Mitsui Fudosan Residential (¥58.4billion for 2nd quarter ended September 30, 2022) REBEBICLEREST, HE 2 Eﬁéﬁﬁ@ﬁg%g‘ifzfooném _ ) o
Includes changes due to exchange rate fluctuations. Foreign exchange impact for the period: +200.7 billion yen
I B WV EEEE

Tangible and Intangible Fixed Assets £ : HF5F3/Unit:Millions of yen
2Q, FY2022 FY2021 18ii/ Change
=HABE Mitsui Fudosan 2,696,723 2,556,290 +140,433 *1 FRRISE(E FRUAOHECHIIRGTRABEDENZED
N *1 New Investments includes increases in real property for sale gained through investments in subsidiaries

SHABETAUDIN=T" Mitsui Fudosan America Group 681,743 559,961  +121,782 *2 FHRIREIC(E, BANZESLUT UL AT T EEEEOENE S0

— - *2 New Investments includes capital expenditure and increases in tangible and intangible fixed assets
RRE-LIN-T Tokyo Dome Group 281,116 280,752 +364 gained through investments in subsidiaries
SPC&; SPCs Total 154,526 127,234 +27,291
BE=HAEEIIN-T  Mitsui Fudosan Taiwan Group 122,522 47,217 +75,304
EHARBEL YTV Mitsui Fudosan Residential 90,370 94,019 -3,649 #A#/Exchange rate

—— SEFlEE 68F/K)L i 02/ K
RE=HABEIN-T  Mitsui Fudosan UK Group 54,092 51,198 +2,893 SEB2DEAR 136,683/ BIARRK 115.02R/F)
LEE2MUHEHAR  165.71F/AV R AIEAAR 155.24M/ROR

TOfth-HESE Other and Elimination 216,771 197,461 +19,310 ¥136.68:US$1 as of September 30, 2022, ¥115.02:US$1 as of March 31, 2022;

~ ¥165.71:£1 as of September 30, 2022, ¥155.24:£1 as of March 31, 2022
ast Total 4,297,866| 3,914,135/ +383,730

(BFHiZ=8A%E =L/ Incl. Differences from Re-Appraisals) AR |AEEERE/Tangible and Intangible Fixed Assets
HERS AR HARISE ;
Balance at New SR E AR TOfth Balance at End B - B\EEEEEE3,837/2MIENMU. 4JK2,978EMERT,
E=ginninolog Trvesorenne® || PR Other of Period ERMRE, EHRBECHIBERIYRIISN\EN ], SPCICBEIBI 55E-LBRINOHAURE, BLMENTFRALCHIDREHES
— Tangible and intangible fixed assets rose ¥383.7 billion, to ¥4,297.8 billion.
2Q, FY2022 3,914,135 276,309 -59,195 166,617 4,297,866 The main breakdown is new investment in " TOKYO MIDTOWN YAESU" at Mitsui Fudosan, "LaLaport FUKUOKA" at SPC
20, FY2021 3,796,800 128,865 -53,931 26,145 3,897,881 and foreign exchange effects at overseas subsidiaries, etc.

MITSUI FUDOSAN CO.,LTD

64



20233 AMSE2MEHREHE | EEFry>1-J0-E183

Summary of 2Q, FY2022 Financial Results : Consolidated Statements of Cash Flows

RE - ERIFHRE

Financial Results and

Corporate Information, etc.

Bifi] : HHA/Unit:Millions of Yen

2Q, FY2022 2Q, FY2021 2Q, FY2022 2Q, FY2021

B EAERIMAAAREFI Income before Income Taxes for the Quarter 134,300 162,139/ [SEHMEANICLBURA Proceeds from Short-Term Debt 771,201 859,486
A Depreciation 53,931 59,195 | |SERAEA R DRFICLDTH Repayment of Short-Term Debt -597,485 -710,996
SZHASRUZREYE Interest and Dividend Income -4,129 -4,450 | | REMEANICEBURA Proceeds from Long-Term Debt 84,304 187,628
ZIFIR Interest Expenses 14,648 21,504 | | REAMEA S DEH(C &332 Repayment of Long-Term Debt -127,300 -108,926
HMEICLBIeEES (-32%) (Gain) Loss on Equity-Method Investments 55 -4,915| | #HEORITICLBUIRA Proceeds from Issuance of Bonds 7,500 117,330
ERPEERSICARDEIAR (-(328) (Gain) Loss on Step Acquisitions - 2,155| (AR L33 Redemption of Bonds -100,333 -61,700
IEEMIIsFssAEE (-(32%) (Gain) Loss on Sales of Investment Securities -49,363 -44,027 | |BM4S 0L Cash Dividends Paid -21,160 -31,330
FFROFY 1 )L AR & BiE % Loss Related to COVID-19 3,936 -| [FEZFEREEEDSDIAAHICLBUIA Proceeds from Share Issuance to Non-Controlling Shareholders 5,161 5,177
FLWERUEMEEDEMER (-(3180) (Increase) Decrease in Trade Receivables and Contract Assets -11,224 -3,492| | XZMHEEADERYSDZTIAE Dividends Paid to Non-Controlling Shareholders -1,938 -9,124
HABHEOEREE (-(FH) Increase (Decrease) in Accounts Payable -11,728 -9,902| | #ZRHKEADILVRICLSZH Repayment to Non-Controlling Shareholders -1 -
ARSSRAARENEDIGIREE (-(&18h0) (Increase) Decrease in Real Property for Sale 5,348 -15,157| |3z ELOEARMEI[C L DKM Payments for Capital Transactions with Noncontrolling Shareholders - -6,265
Z it Other, net -37,040 -97,126| |F7AFYA - U-AEBORFICLSZE  Repayment of Finance Lease Obligations -2,451 -5,923
N Subtotal 98,734 65,924 | |BSHROIGHEE (-18M) (Increase) Decrease in Treasury Stocks -76 -2,126
FIRRUE L&D Cash Receipts of Interest and Dividend Income 6,727 6,076 iggfﬂf BERDBUFSHKIO :ZZLT:::;Si:gTaﬁ;‘:?g?c:)lggfnz:ﬂ:slizr:t?orffts in Subsidiaries Not -18,288 -
meozL Cash Payments of Interest Expense 15873 22,105 |SEOBBORRENORITRUALD  frocecs fon s o Qv trets 1 Sussidars o 24,105 :
FELIOFD ANV ARRRAE(C L BIREKDZIAFE Loss Payments Related to COVID-19 -2,614 - | |MABEBICLZFry>1-J0— Net Cash Provided by (used in) Financing Activities 23,236 233,227
EABSOZINEARILEIEE (-[F323h) Income Taxes Paid or Refunded (payment) -55,977 -65,586 | | A&RUBREFASYICHINEEE Effect of Exchange Rate Changes on Cash and Cash Equivalents 7,960 39,279
EEEHCLZFry>a1-J0- Net Cash Provided by (Used in) Operating Activities 30,997 -15,780| | RERVRSFESYIOILHEE (-3 Net Increase (Decrease) in Cash and Cash Equivalents -43,917 29,796
BERVEIMEESEORSICL3ZH  Purchase of Tangible and Intangible Fixed Assets -109,331 -242,681| | RERUVRSFASNOMERES Cash and Cash Equivalents at Beginning of the Period 187,723 142,682
BRERVEEEEESEDF A& SUNA Proceeds from Sale of Tangible and Intangible Fixed Assets 64 4,880 | | ERBIMHSHERVAKFASWORMPE  Decrease in Cash and Cash Equi Due to from C - -2,490
BRI OESC L D32 H Purchase of Investment Securities -30,558 -28,201 | (R&RUVALSASVMOMEMKRES Cash and Cash Equivalents at End of the Period 143,806 169,987
IHEHMIESHDFTENC LU Proceeds from Sale of Investment Securities 56,505 46,657

BERUVFRIESDEAILLDZH Payments for Lease and Guarantee Deposits -8,712 -8,597

BERUFRIESDEURICEBURA Proceeds from Collection of Lease and Guarantee Deposits 6,205 8,028

FADBRFRARDIBRICLDZ T Repayment of Deposits from Tenants -17,085 -23,800

FADBSFRIESOZAILLIUIA Proceeds from Deposits from Tenants 18,932 34,767

B L BEH Payment of Loan Receivable -10,124 -8,373

BIE0EURIC&BUNA Collection of Loan Receivable 5,974 4,400

EMAROBEALLSZH Payments into Time Deposits -2,342 -530

EHIFARDIARICLBURA Proceeds from Withdrawal of Time Deposits 688 1,733

EREOHEOEEZHSFtHRO Purchase of shares of subsidiaries resulting in change in _ -6.748

HSIC LB scope of consolidation ’

Z0fth Other, net -16,328 -8,465

BEEECLS3Fry>1-J0- Net Cash Provided by (Used in) Investing Activities -106,111 -226,930
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FY2022 : Consolidated Earnings Forecasts (Announced November 9, 2022)

RE - ERIFHRE

Financial Results and

Bifi7 : A M/ Unit:Millions of yen

F48/Forecast T4/ Forecast 185 4/ Results
F£11H9BAR ESH13EAR
A:r?:ice:rlleo\? 9, 2022 A:w(():iﬁce: Maly313,l-;ozz Change 202
HRNZS
Revenues from Operations 2,200,000 2,200,000 = 2,100,870
58 Leasing 720,000 720,000 - 668,167
SR Property Sales 650,000 650,000 - 643,851
IRTIAYB Management 420,000 420,000 - 429,350
T Other 410,000 410,000 - 359,499
58 Leasing 152,000 152,000 - 129,983
SR Property Sales 145,000 140,000 +5,000 138,343
NRTAYB Management 62,000 57,000 +5,000 57,205
201t Other -7,000 3,000 -10,000 -29,641
HEh Elimination or Corporate - 52,000 - 52,000 - -50,912
EHEAZ
Operating Income 300,000 300,000 = 244,978
BB Non-operating - 40,000 - 40,000 - - 20,037
Income/Expenses
fue I=Fiz| Interest Income/Expense, in Net - 50,000 - 50,000 - -30,421
01t Other, in Net 10,000 10,000 - 10,382
BRI
Ordinary Income 260,000 260,000 = 224,940
F5RIIE 2 Extraordinary Gains/Losses 30,000 30,000 - 37,463
E T R A Income before Income Taxes 290,000 290,000 - 262,403
EARE Income Taxes - 90,000 - 90,000 - - 86,649
4 HAEF 2% Profit 200,000 200,000 = 175,754
JEZFKEICRBTS  Profit (Loss) Attributable _ _ _
EL TR to Non-Controlling Interests 10,000 10,000 1,231
o~ =
it s RS 190,000 190,000 -|| 176,986

Profit Attributable to Owners of the Parent

SEEECI A NIZETEONRBEOEE (AIEFRLOER) >
L 2 B R RIORER. BIIAR (20224 5 513H) OEMEETRCHUT, DHEL
TSNS L THD, A TRORLINGS, RS, ERAN, RAtE ORI 5
AR O T ARSIBCE BB ECAN, BEFIZOTY X NARO—EEU FOLBIEBELET,
- ISEIEIAS

EREES EELMTHTHEILRRIR,

EIA MR TRRIEIFARE S0/ L E13 1, 4502 RAH T,
NEE SN PN

U-2 (BUBEEES) OUERELEIZ NI N BZOMES R,

X MK TR AIEI T84 50/ _EE156 208MA AHES.

[zof 1gg Ao b
BERR—ADSFELI0F A RAREGAEDE 7 KOFZEZR I TIECIA.
AN EM RSO EERIT TVSIEEERIRL.
I MEARTRAIEIT8%2100BA T I3 70BA0EHEE X RIAHET .

<Changes in Consolidated Earnings Forecasts, etc. by Segment (Differences from Previous Forecasts)>
Consolidated financial results for the first half of the fiscal year under review are generally
progressing in line with full fiscal year forecasts announced at the beginning of the period on
May 13, 2022. While full fiscal year forecasts for revenue from operations, operating income,
ordinary income, and profit attributable to owners of parent remain unchanged, the Group has
revised a portion of operating income segment breakdown as follows.

-Property Sales
Taking into account robust trends in the “Property Sales to Individuals (Domestic)” category,

operating income for the segment as a whole is projected to come in at ¥145 billion, up ¥5
billion compared with the previous forecast.

-Management
Based on the success of ongoing efforts to reduce costs in the “Repark” (car park leasing)

business as well as such factors as growth in the “Brokerage” business, operating income in
the “Management” segment as a whole is anticipated to total ¥62 billion, an increase of ¥5
billion compared with the previous forecast.

-Other

Taking into consideration a variety of factors including the impact of the seventh wave of
COVID-19 infections on Tokyo Dome Business as well as the surge in material prices on new
construction under consignment , the segment as a whole is expected to incur an operating
loss of ¥7 billion, a negative turnaround of ¥10 billion compared with the previous forecast.
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FY2022 : Consolidated Earnings Forecasts (Announced November 9, 2022)

RE - ERIFHRE

Financial Results and
Corporate Information, etc.

m DEEI A MIER n B - BEEEEE
Breakdown of Property Sales Segment 8147 : EJ5F3/Unit:Millions of yen Tangible and Intangible Fixed Assets B4 : HJ5F3/ Unit:Millions of yen
EAEENE Fa/ Foreca\st FH/ Foreca\st 18R ¥F18/Forecast F38/Forecast bi=p=
Property Sales to Individuals (Domestic) A e | A Change R e | amEREnE Change
EEINE Revenues from Operations 285,000 285,000 —| |#rIeE New Investments 400,000 400,000 -
hSES#E  Condominium Sales 250,000 250,000 =\ |iEmEEn Depreciation 120,000 120,000 -
FiEDE Detached Housing Sales 35,000 35,000 -
== =Ty
EE S Operating Income 38,000 33,000 +5,000| WARCEATEIE-AUES _
Real Property for Sale - Advances Paid for Purchases
EEFIRE OP Margin 13.3% 11.6% +1.7pt F18/Forecast F18/Forecast 18R
202241198 A% 202245A138 A%
. ~ Announced Nov. 9, 2022 Announced May 13, 2022 Change
&ERMET - BIMEEIEE
Property Sales to Investors and Individuals (Overseas), etc. FRARISE New Investments 500,000 500,000 -
F=E E2] Revenues from Operations 365,000 365,000 _ | R ER Recovery of Costs 480,000 480,000 -
EHEAZE Operating Income 107,000 107,000 -
| ’ ’ n SFIFEE
St Interest-Bearing Debt
Total
P18 KIS P18 KIS o
#ENZ  Revenues from Operations 650,000 650,000 - e S i
20224 11A9BAH 2022458 13B4% Change
Announced Nov. 9, 2022 Announced May 13, 2022
E=E 2 Operating Income 145,000 140,000 +5,000
BAFEE Interest-Bearing Debt 4,150,000 3,950,000 +200,000
R *ETORBORTZERL. B FAEORAZEROFELZZBLTHNFT,
L EWE%ﬁ%&F‘ﬂ *Taking into account the current exchange rate situation, the forecast for the year end balance of interest-bearing
Property Sales to Individuals (Domestic Units) (F/units) ~ debthas been changed.
48 /Forecast F38/Forecast 18R
20224 11A9EAE 20224 5A13EA%K
Announced Nov. 9, 2022 Announced May 13, 2022 Change
PEE Condominiums 3,250 3,250 -
P& Detached Housing 450 450 -
=it Total 3,700 3,700 =
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Summary of 2Q, FY2022 Financial Results : Notes to Consolidated Financial Statements

RE - BRIGHF
Financial Results and
Corporate Information, etc.

| mnen

BHEETFSHO=ZHABMEL ST vt AT L2723 vIit 1893, )
W EBUASRMPIEDY> 3> (LT, [HY> 330 893, ) (CBWVWT. BREEIDERD
HFO—EPOARESMEEINTHEOFEURLN, 201654 B11H. LSTo3v)4tE. iETS
HTHI=HEREEEKR NS, IWRATEL THRO—EPNTIFEICKIEZETHIEDIR
EE2FFEVLEUR, £, 20165 8 B26H. LT3yt #EHHSHT> I
MEEEERGERUTVRIE., BLUEHERDZRIEFEICOVWTEY AV DX G
BLHEREITV EEE O TRRCHIZEERDZEDBIEZZBLEL,
LS7>3v)L4tld, 20164E 5 H 8 H. HY> 2 0ERBESEOMICBVT. FIOREAIC
FEET2HI IV DEBZZEHRVOONDORBIESES LUMHEICRII 358, TNCH
ZERIINBEREL ST IVIANEIET2E0EEE (UT.[6EBE1LT3.) %
FREOELELR. 2. SISV 0ERAS(R. 201659 H19H. BIEAEEVTEIOD
XOPIEZE BT 2ERCEDCGRELITV. REBXEITOIEEREL. 2021F2 8
25HIBB X TSN T LWeLEUR,

LI AVOVTE. LS TH = FHERESFR NS LOFAE TR T 280
T—AHDERF - NEEMTONZEDREEZZFEL. £z, MO—ZBNSZHFB(CRIZETHBC
& EBYOIIVNBERERBR ThHRCENMERINTHNET, COled. LT 3v)L1t
(X, LEREREICEIE VIV 0RBIER. BT HHMPORELTVERERE
BREODIATIOWVT. B LS TH = HERESFR SR T 2Tk a
#HBM/\ (7703 -X (3 %RXSHEEL/ \(T)) BLUNBLREMER ST U. R
EITAEE. BIRIBRSEESEICEDEREIZLELTEDFEUR. LT3 vIL1t(E.
20175 11H28H. COXEA > TIEEREZ L 58 3 1A RI /A ZIRELEL
Jzo SR EB(LHEE 2N AR THIS05EBMERDNFET, BB, LEEREBADIL. LT
SN EE2MHHARE TIARIAVUIEREACOV TS, LI IREEEETTIRRD
TRBNEEE(CGGT ELTHENET,

S BEEROEBIRILCLOTE, B —TOEEEEB(CRENEUDIEEEN HD
FIN IREFATEZOHELEEZ2SIEN(CRIBACEIRE#RIRRICHDET,

e

I M ERBM B EROMEMRICH RO LEDER

BEERCOVTIE, H56 2 USSR TR Z SOEE R T EE O 5| RIS HAREF
I IR REFNER RO R SR (CRIED, Hi5|RIU+HARERIRCEZR
BRI EZRUGTELTHENET,

| 2stmstoz=

(BHBOBE(CR I 2= T EEDE AR OEA)
[BFHEOEECEIZETREDEREL ] (EESFTEEERIEEE31S 2021466
178, U FIEMEESSTREEBARIEE 1EWD. ) 256 1 M+ EhERSsTHROENS
WAL, BB ESTREEERIEE 27 -2IR(CESHDFBRRERVCRES T, KHiEES
STEEEREHNED SRS A RO O TERIBILELELE.

BE. COEEICLDHEE 2 M HERBIM RS A EEBEM THOFT .

a—

| semms
B —T T BRI ERIER IS CAF R RERBRICEDE. BEEEDRISIELD
st LOETHE. IRFTAAEEEZFOMEFEDRET LORBEDICBWVT, FEI0F 1)L DR
ZURIRH, FEROUNZS (C—E D EZ B X 2ERELTHENET .
FERIO0F VAN ADREZRIRITENHDEDD. BT TIIRRINF 2RISR FHL = IEED
DIEE{ENMEATVDIENS, HiEERETEEZIBL COIEHERCHD L2 RIAALTENET,
RB. RTIBEEG. DEEEERIAHDDE, FHIEIOF I/ AN EN L EESETERE L
FF(C—EPFRBEARTELTHNEY . HEXRTE(CDOWT, AHERESSTEERNSEEREE(IHD
FEA,
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Company Data : FinancialData (Last 11 Years)

RE - BEEIRHE
Financial Results and
Corporate Information, etc.

BHA /Millions of yen

R /FY 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021
RN Revenues from Operations 1,338,102 1,445,644 1,515,252 1,529,036 1,567,969 1,704,416 1,751,114 1,861,195 1,905,642 2,007,554 2,100,870
B BT Operating Income 126,038 148,184 172,567 186,074 202,482 232,698 245,902 262,147 280,617 203,770 244,978
2:33555 ) R Ordinary Income 102,509 123,066 144,587 163,373 182,521 219,607 240,341 254,106 258,510 168,865 224,940
AT IR T BB RRI E;fgatm”b“tab'e to Owners of 50,129 59,451 76,843 100,185 117,722 131,815 155,874 168,661 183,972 129,576 176,986
i Total Assets 3,868,411 4,390,074 4,548,822 5,067,187 5,363,477 5,551,751 6,284,723 6,802,731 7,395,359 7,741,972 8,208,012
SRFS AR EhE ! Real Property for Sale! 642,809 915,222 961,449 1,031,080 1,167,745 1,334,167 1,524,863 1,630,558 1,907,839 1,930,528 2,051,704
B W EEERE Tangible and Intangible 2,304,809 2,503,977 2,526,139 2,788,633 2,968,975 2,967,788 3,318,928 3,500,482 3,753,141 3,796,800 3,914,135
BAFEIARE Fixed Assets
Financial BARHISTH Capital Expenditure 111,755 72,355 148,255 273,487 207,172 173,745 440,752 390,514 379,279 565,266 272,389
S TR Depreciation 53,231 59,022 56,030 61,242 67,460 71,357 70,167 79,034 91,434 98,196 111,500
BRI Interest-Bearing Debt'2 1,743,411 2,120,225 2,040,071 1,976,150 2,226,236 2,287,489 2,604,656 2,906,610 3,481,117 3,623,438 3,667,234
EEIEES Shareholders' Equity 1,078,182 1,181,174 1,274,355 1,871,922 1,922,305 1,984,635 2,204,882 2,342,512 2,408,679 2,555,885 2,796,474
MESEECLZFryS1-J0—  Cash Flow from Sales Activities 148,161 99,684 189,903 30,343 32,154 227,432 30,143 216,709 87,094 187,862 271,469
toys.on BEPEBICEBFrYS-J0—  Cash Flow from Investment Activities -124,353 71,132 -44,056  -261,640  -239,719  -201,583  -365,464  -388,895  -532,806  -131,035 -210,057
Cash Flow o sssnic ez vys 1. 90—  Cash Flow from Financial Activities -18,649 -7,944  -123,713 221,508 201,110 15,071 289,150 231,238 467,751 -66,565 -139,600
HERUBSRSNONFRS EZECZE;‘E Cash and Cash 61,726 101,588 127,337 118,960 109,966 148,546 100,708 157,682 179,472 187,723 142,682
EPS(1#MRDMEFIZ) ()  EPS (Earnings Per Share) (Yen) 57.0 67.6 87.5 103.8 119.1 133.4 157.7 171.3 188.3 134.4 184.4
IBRURDIEEE  BPS(LMMRDMGERE)(F)  BPS (Book-value Per Share) (Yen) 1,227.5 1,344.9 1,451.1 1,894.3 1,945.4 2,008.4 2,231.1 2,384.8 2,480.3 2,656.4 2,942.1
g;:?esxhare TP Ge) Cash Dividends (Yen) 22.00 22.00 22.00 25.00 30.00 34.00 40.00 44.00 44.00 44.00 55.00
FATAMTAR(TAR) '\('#E“ObuesrazgjZafr;;::fd 881,424 881,424 881,424 991,424 991,424 991,424 991,424 991,424 979,250 965,281 959,474
ROA(%) "3 ROA(%)"? 3.55 3.66 4.07 4.10 4.14 4.59 4.58 4.44 4.18 2.84 3.31
ROE(%)™* ROE(%)"* 4.78 5.27 6.26 6.37 6.20 6.75 7.44 7.42 7.74 5.22 6.61
TSIz
Financial  D/ELSA({Z)" D/E Ratio (Times)"® 1.62 1.80 1.60 1.06 1.16 1.15 1.18 1.24 1.45 1.42 1.31
e B S EALER(%) Equity Ratio (%) 27.9 26.9 28.0 36.9 35.8 35.7 35.1 34.4 32.6 33.0 34.1
R TTIEMI(%) Total Shareholder Return Ratio (%) 38.5 32.5 25.1 24.1 25.2 25.5 35.0 35.1 36.9 44.2 46.6

*1 IRFSAANENE = RFSAANEEE + (HIHERSEAABIEE + BIRA i + A& /Real property for sale = Real property for sale + real property for sale in progress + land for development + advances paid for purchases

*2 BHFEE=THEAS + NRIZEMEAE + CP + JZHAEREIE + NRIGHIEIRIHE + 1HE + NRHHE + REMEA & + NREHAE A&/ Interest-bearing debt = Short-term debt + non-recourse short-term debt

+ commercial paper + bonds redeemable within one year + non-recourse bonds redeemable within one year + corporate bonds + non-recourse bonds + long-term debt + non-recourse long-term debt

*3 ROA=(E 273 + BRI/ E

EIAE IR 9% =/ROA=(Operating income + non-operating income)/average total assets over the period

*4 ROE=FSHRECIRE I3 UL/ B O EARME RIS /ROE=Profit attributable to owners of parent /average shareholders’ equity over the period
*5 D/ELYA=HBFF&E/E 2 EA/Debt Equity ratio=Interest-bearing debt/shareholders’ equity
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SE#A(L. TESG Report|#&88

https://www.mitsuifudosan.co.ip/esg _csr/report/

For details, please refer to the latest ESG Report
https://www.mitsuifudosan.co.ip/english/esg_csr/report/

FE /FY EE{i7 /Unit 2018 2019 2020 2021
'("E;If_?ﬂgi?;\g(ij?)pmj% Greenhouse gas (GHG) emissions (based on SBT standards) 1,000t-CO, 5,076 4,383 4,690 4,199
5%5Scopel Of these, Scope 1 1,000t-CO, 90 104 115 140
5%5Scope2 Of these, Scope 2 1,000t-CO, 395 413 363 438
EiEEE 55Scope 3 Of these, Scope 3 1,000t-CO, 4,591 3,865 4,211 3,621
Environmental
Indicators ™* IrLF—HEE"™ Energy usage MWh 1,454,755 1,488,256 1,433,237 3,658,680
KPR (BUKER) Water usage (intake volume)™ oo 5,407 5,726 5,365 11,948
KR (K ER) "2 Water usage (discharge volume)"? LovomrE 5,595 5,539 4,711 10,533
FEEMPRHE" Waste emissions volume ™ t/tj f; 47,271 47,188 38,080 114,136
MEBI(CER) No. of employees (Consolidated) A /persons 19,081 20,864 23,992 24,408
SE=HAEE (BK) HEK Of these, Mitsui Fudosan Co., Ltd. (Non-consolidated) A /persons 1,577 1,631 1,776 1,898
T EIRRLESR (BEK) Women in management positions ratio (Non-consolidated) % 2.5 3.3 4.5 5.7
RS SR (BEYK) Women in general positions ratio (Non-consolidated) % 9.3 11.0 12.5 14.7
ﬁ’fz;"ﬂﬂg‘% B IRESE L Number of paid leave days taken B /days 14.1 14.9 13.8 15.0
RLernc;i:ces B kERTEE S (L) B () Number (p-ercentaxge) of persons taking childcare leave, men A Jpersons 27(84.4%) 25(61.0%) 28(70.0%) 38(79.2%)
Tnclesiers (Non-consolidated)
BIRAEEVSER(LLE) i (84k) (“‘N‘g:tc’j:sgf;;‘gt)age) of persons taking childcare leave, women A /persons 15(100%)  10(100%)  13(100%) 20(95.2%)
B RAEESEDEIFR(HIK) Return rate from childcare leave (Non-consolidated) % 100 100 100 100
BEEREZIT - AR Rw)SZE23 (BAK) Health checkup and screening rate (Non-consolidated) % 99.5 99.8 99.5 100
IIVA4 ©AEEB OB CEPSBEIER (BE) Full time staff voluntary turnover rate (Non-consolidated) % 0.77 0.53 0.51 0.81

1 ZHABESINERTFSHO5. BIMRESHTEIIMEES 100 A LOSHMRE I 2HERERDET .
SEETEEHE - HEORBELEICEDBUBNZEBI T BIREMEN BDET .

*1 Facilities owned by Mitsui Fudosan and its consolidated subsidiaries that either own properties or have 100 or more employees.

Values are subject to change due to revisions to aggregation range and methods.
*2 FY2018~FY2020 : M&R&EBEFFEAIEL TN IRINF-DFERAOSIBEEH I ZERICEDVWTRERBOHIMEREBDET, 212U, —EPOERZIREFT .
*2 FY2018-FY2020 : In principle, the scope of the project covers facilities that are required to report based on the Law Concerning the Rational Use of Energy. However, some facilities are excluded.
*3 BIEBIMAIROEYSE
*3 Percentage of persons taking leave intended for childcare
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B8 /Leasing

58.E /Revenue
800.0

700.0
600.0

509.1

500.0 4417 449.6 4648

420.5
400.0
300.0

200.0
056 [104.3 109.2 107.

100.0 I I I I I
0.0

FY2011 FY2012 FY2013 FY2014 FY2015

43R /Property Sales

m 55k /Revenue
800.0

700.0
600.0

500.0 25
393.4 4094 391.5

\30 |70 \54 \45

FY2012 FY2013 FY2014 FY2015

400.0
321.3

|57

FY2011

300.0

200.0

100.0

536.5

g 1241 [1357 1383 1419 1458 1,07 129.9

488.7 499.6

+{&M/Billions of yen

m E%FI#% /Operating Income

720.0

668.1

636.0
603.2 623.0

558.1

152.0

'
[
oy
'
[
'
[

FY2016 FY2017 FY2018 FY2019 FY2020 FY2021 FY2022
(F18)
(Forecast)

-+{&M/Billions of yen

m EZFI#% /Operating Income

714.7
530.7 524.0

643.8 650.0
8.0 3.7 8.2 8.3 114
i

FY2016 FY2017 FY2018 FY2019 FY2020 FY2021 FY2022
(F18)
(Forecast)

FE I ¥ |
o

NEIAY DM /Management

+{&M/Billions of yen

m55 L /Revenue mEXFILE /Operating Income

500.0
450.0 421.4 4293 4500
402.9 -
400.0 377.4 ! |
347.6 353.8 '
334.6 o
350.0 3142 317.8 P
286.6 2979 v
300.0 ;o
250.0 ;!
200.0 ;!
150.0 ;!
100.0 ;o
9.9 493 524 |53.8 487 |53.4 [55.6 7.2 620
> fo D A O i i A B B i
FY2011 FY2012 FY2013 FY2014 FY2015 FY2016 FY2017 FY2018 FY2019 FY2020 FY2021 FY2022
18
(Forecast)
TODfth /Other
+{&M/Billions of yen
m55E /Revenue mEZEFIZ /Operating Income
450.0 410.0
400.0 o
359.4 !
341.8 339.5 349.6 b
332.5 331.5 '
350.0 So0c 3125 320.9 324.0 X
300.0 266.8 -
250.0 i
200.0 b
150.0
100.0 b
300 2 2 1.8 Moo M23 [Mo.8 2 D
- - - - - - —_ 1 ! -
u B
-50.0 -27.2 -29.6
FY2011 FY2012 FY2013 FY2014 FY2015 FY2016 FY2017 FY2018 FY2019 FY2020 FY2021 FY2022
(F18)

(Forecast)

MITSUI FUDOSAN CO.,LTD

71



YT —4 : CIOAYNIAFET—H

Company Data : Financial Data by Segment

RE-EXRHF

Financial Results and
Corporate Information, etc.

EREI A MNEE/Main Segment Items

’ﬁfﬁ‘ FY2011 ‘ FY2012 ‘ FY2013 ’ FY2014 ‘ FY2015 ’ FY2016 ‘ FY2017 ‘ FY2018 ‘ FY2019 ‘ FY2020 ’ FY2021 ‘

1018

AT4R/Office il 283.6| 286.9| 284.5| 283.4| 291.6| 298.6| 307.8| 337.7| 360.2| 369.2| 389.8
e s/ Retal el 131.5| 148.6| 157.8| 171.0| 203.3| 221.2| 229.3| 238.3| 240.4 | 208.8| 226.2

il R ene e o ousing, etc) o 5.3 6.1 72| 103, 14.1| 165| 209 | 272| 353 449 521
eyl 420.5| 441.7) 449.6| 464.8| 509.1| 536.5| 558.1| 603.2| 636.0 623.0 668.1

#8728/ Operating Income o9l 95.6/ 104.3| 109.2| 107.8) 124.1| 135.7| 138.3 141.9| 145.8 120.7| 129.9

— AD4R/Office o ated, Hetropolitan | % 4.4 3.8 3.3 3.2 2.6 3.4 2.2 1.7 1.9 3.1 3.2

vacancy Rate  \ggge/retail e ted, notomue | % 0.4 1.3 1.6 0.8 0.8 2.0 1.4 1.2 2.2 2.4 2.3

(ii) Ao P / Owned oo 1,303| 1,662 1,550/ 1,598 1,622| 1,586 1,748 1,969 2,051 1,955 1,894
Leasing s | o g Managed Looori| 1,533 1,199 1,188 1,142 1,177 1,182 1,162 1,179 1,207| 1,438 1,502
teasea HloorSpace - o A / Owned Looom| 1,042/ 1,228/ 1,201 1,239| 1,500/ 1,509 1,536/ 1,593 1,675 1,825 1,758

/Retall Consolidated gzgs / Managed 1,000n1 654 505 513 493 523 559 580 600 529 533 634

ERETHR | RE/Revenue eyl 257.2| 282.5| 345.1| 298.1 295.2| 315.6| 275.9 285.4| 268.6] 325.3| 245.1

SO | | inciicuals (bomestic) |EMGAEE/Operating Income %% 10.2| 15.3) 227 26.7 23.9 30.6 31.1 26.6] 29.6/ 40.0 24.0
BN | cxmeomE | a/Revenue 851 64.1| 110.7] 64.2] 127.3] 96.2] 173.0] 223.6] 245.3| 255.4] 389.3| 398.6
investors, tc. | #tARISE/Operating Income o 5.4 7.7 43| 18.7| 20.5| 34.6/ 51.8 71.4] 94.1 782 114.3

SR £ LRy Units Booked (Units) F 4,512| 4,956/ 6,557| 4,858 4,391 5,200/ 3,707| 3,283 3,194 3,775 3,208
| | o TPE s erice per Unic (illons of ven) =sm|  47.3] 476 450 513 577 53.3] 666 768 739 76.8 644
o SeAUEERE/Inventories (Units) F 380 223 170 83 88 321 108 141 128 150 82
PM (RWEES) |Wi/Revenue eyl 212.8| 218.9| 225.4| 235.2) 247.1| 259.7| 263.4) 275.3| 316.2] 309.0/ 321.5

agyyp| | Menecement ctc) |smAE/Operating Income &5 23.7|  26.4| 27.8] 285 29.9 325 289 30.2| 327 21.8 312
e ppams  |WEE/Revenue eyl 737 79.0, 88.7| 825 87.4 87.9 90.3 102.1| 105.2| 93.8 107.7
Mediation AM, etC. | w25/ Operating Income eyl 10.5|  15.1 22.1| 20.8| 22.4] 21.2| 19.8/ 23.2| 22.8 18.0 25.9

o i JT—HE 8/ Number of Units for Re-Park (Units) & | 133,039 143,450 154,643| 166,752| 191,450 210,549| 226,125| 245,511 | 268,771| 273,704| 251,506
ol e #FM4E8/Number of Brokerages (Properties) # | 34,992 38,769 42,418 37,147 37,811| 38,594| 40,638 41,361| 42,770 38,363 41,057
SeeTEm) | Mediation, etc. RS/ Lmoer of S okerases for Contracted IS 2,451| 1,859 2,917| 2,586 2,833| 2,054| 1,682 2,217| 2,087 2,128/ 1,264
IRa#/Revenue eyl 309.5| 312.5/ 341.8| 320.9 332.5| 331.5| 339.5 349.6| 324.0 266.8 359.4
- B%7128/ Operating Income o 3.3 0.4 7.2 9.2/ 11.8/ 10.9 12.3] 10.8 2.2| -27.2| -29.6

*2018FELURION ZDAth 1T X MBI DOWTIET 2O 120 X bl =R — A 12T X MOFBEOBEFEFIICLDE L
*Figures for the "Other" segment prior to FY2018 are calculated based on the simple sum of the figures for the "Other" segment and the "Mitsui Home" segment.
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Company Data : Trends of Free Cash Flow Breakdown Corporate Information, etc.
+1,000 r
(+)
cash +750 r
+500 r
+250 r
(454 : -HEM) +287 +248 AL
(Billions of Yen)
+0
-250
-500 i
-338
-750
-473
-1,000
Cash
(=)
-1,250 -
EREBICESFrYyS1-I0— Cash flows from operating activities = (1) + (2) + (3) REEBCLBFrYS1-T0— Cash flows from investing activities = (4) + (5) + (6)
(1)BRFEAABEDFECEBFry> 11> (EEOIWELSY)  Cash inflows from sales of real estate for sale (book value paid out) (4)EEEETLCEFry> 1> Cash inflows from sales of fixed assets
(2)BRFERAABEDEUSIC LB+ a7Ih Cash outflow from acquisition of real estate for sale (5)BEEERUSICLZF Ty a7 Cash outflow for acquisition of fixed assets
(3)LE(1)(2) &bV EEEBC LD Fry>1-J0—] "Cash flows from operating activities" excluding (1) and (2) above .(6)L§E(4)(5)E[@L\K:HE§5§§}JICJ:Z>=F’V“F/1-7I:I—J "Cash flows from investing activities" excluding (4) and (5) above
(BT« +HEM)

Bilonsofven)  FY2011 FY2012 FY2013 FY2014 FY2015 FY2016 FY2017 FY2018 FY2019 FY2020 FY2021

JV—-Fry>1-70-

) +23 +28 +145 -231 -207 +25 -335 -172 -445 +56 +61

Free cash flow

EREHCLD

Frvza-o0- +148 +99 +189 +30 +32 +227 +30 +216 +87 +187 +271

Cash flows from
operating activities

BABHICIS
o -124 -71 -44 -261 -239 -201 -365 -388 -532 -131 -210

Cash flows from
investing activities

* JU—Fry3a1-J0- : BEFHCLIFryI1-J0-+IKEEBCLZFry>1-J0— Free cash flow : Cash flows from operating activities + Cash flows from investing activities
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W -4 %k EEHR e R RRHES

IBEEEﬂ#,'f—id)ﬁEEEﬁthI: /Shareholder Composition as of March 31

m {& A /Individuals m SRR /Financial Institutions = 4+ E A /Foreign Nationals 11 ZOAth/Other Companies, etc.

2022%*

2021

2020

2019

2018

2017

2016

2015

2014

2013

2012

0% 10% 20% 30% 40% 50% 60% 70% 80% 90% 100%

*2022FE9 B KRB DEREABRLLLERDES, /This is the ratio of shareholders as of September 30, 2022.
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it ERRER

Urban Area Redevelopment Project

REEEDES

Reconstruction of Owned Assets

— %A IR FE
Standard-Type Development

(Mt BRFEDYFE /Overview of Urban Area Redevelopment]

7ybA—F—EULT itk
R » ;x Varaxl Bt
& (&8 N =) — = - A /
ISP v o | mER E— AR TR R R BEMRTIES
HREESRIES | _ -
Acquire ] va Integrally reconstruct multiple assets Acquire new business opportunities
the Company , H
new business opportunities (reserved floor) held by the Group through arm's Igngth transactions,
by creating bidding, etc.
neighborhoods GE) AB,CD = HIES. @UFEERE
as an asset owner o
Note: A, B, C, D = Land owners, building owners, etc.
FREFEIO> Y MOBFEAR (224)) /Development periods of main development projects (Reference example)
IU7 &5l pAs DA/l = FRTEH EE25Y1-)l /Project Schedule e
Area Type Project Name Location 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 Project Periods
BRIYRIUSALES BURER - TACHERKX 13.0
TOKYO MIDTOWN HIBIYA Chiyoda-ku, Tokyo ’
BAEEER=HCEI BRRER - FHRX * HiEE MRS EIA 13.0
Nihonbashi Takashimaya Mitsui Building Chuo-ku, Tokyo Initiate study groups with other landowners '
msb Tamachi HBJZF7—23>497-S RRE AKX * AiLEm 10.0
msb Tamachi Tamachi Station Tower S Minato-ku, Tokyo Take partin bidding '
B BAGER =H57— BURER - X * HE (R ESTL 7.0
Japan Nihonbashi Muromachi Mitsui Building Chuo-ku, Tokyo Establish preparation union :
BBE-EHBETIINA BHIR - ZHET * AfLEhl 6.0
LaLaport NAGOYA minato AQULS Nagoya, Aichi Take partin bidding ’
B5E-LBE R BEH * SRR . 35
LaLaport NUMAZU Numazu, Shizuoka Initiate study groups with :
other landowners
MFLPARHE TEIE - fintEh 50
MFLP Funabashi I Funabashi, Chiba :
55)\RY>7—R SKE-NY AAL/From bidding to operator determination * RSB 40
B 55 Hudson Yards New York HIHEE 5%, SEARSTRE/ Consultations with landowners, business reviews, etc. Enterinto investmentagreement '
Overseas MOP&BE TS 55 -ahm - 5%5t. EHEHEEE/Promotion of design and planning * ARSI 3.0

MOP TAICHIUNG PORT

*EEEHRE, TOP1I MBI RELI R RELTVET,

. BRESECBVWTEBRREORRICAGLIEELOSBIM (BERECLSHE) OHMzEHEY.

Taichung City, Taiwan

BT BRI (ARARARIZ S/ Construction work period (including dismantling period)

Take part in bidding

*The project period starts from when commercialization as a company is decided to have been made.

In the case of redevelopment projects, the project period also includes the time needed to draw up an agreement

(consultations by study groups, etc.) with landowners intending to bring the redevelopment to fruition.
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FREEMNAF—E (ERN)

List of Main Properties in Operation (Domestic)

ATAAEN  eudmERE #1,894,000m  GE#E, Wit —TREWE, 20224 3AKER)
Office Total leased area owned by the Company About 1,894,000ni (Consolidated,Own Properties, as of March 31, 2022)

mEGRERE Y EAI15ME? (20224E3AKMES)

Total floor space™ Top 15 properties*? (As of March 31, 2022)
*1 : BYDAERREEIC 3 IF D2 R0 TEL/Calculated by multiplying the total floor space of the building by our interest

*2 1 M MEDERB I BMEERE ISR/ Facilities in which we hold an interest

&#5/Name FR7E/Location FELREIFE(#Y) /Total Floor Space* #T /Completion AT4 2 F D%/ Main applications
HRIYRID> HRREPEX = 282.000m 2007414 B KT FEE
Tokyo Midtown Minato-ku, Tokyo B ! Jan. 2007 Retail, Hotel, Residence
HRIWRYOCHLES HREFREX = 189,000 2018%2H [EES
TokyoMidtown Hibiya Chiyoda-ku, Tokyo B ! Feb. 2018 Retail
BARBEEI =H5D— BIREB PR = 1520004 20194 3H [SES
Nihonbashi Muromachi Mitsui Tower Chuo-ku, Tokyo B ! Mar. 2019 Retail
ENEEeIT>I RREFHRAX 145000 1968448 [EES
Kasumigaseki Building Chiyoda-ku, Tokyo h ! Apr. 1968 Retail
BAE=H5T— BIREB R RX = 134.000m 2005%7H [SENwiv]”
Nihonbashi Mitsui Tower Chuo-ku, Tokyo - ! Jul. 2005 Retail, Hotel
BAE—TBE=HEILT1>J FIRER P RX = 93.000m 2004%1H [EES
Nihonbashi 1-Chome Mitsui Building Chuo-ku, Tokyo o Jun. 2004 Retail
BRE=HCEIT>) W) B = 90.000m 201242H [EES
Yokohama Mitsui Building Yokohama-shi, Kanagawa o Feb. 2012 Retail
BAREEEE=HCILT(>) RREPRX 84000 20184%6H [ZES
Nihonbashi TakashimayaMitsuiBuilding Chuo-ku, Tokyo S Jun. 2018 Retail
3> NIFaD ) —-25T— HERETFRERX - 82.000m 20074104 [EES
GranTokyo North Tower Chiyoda-ku, Tokyo o Oct. 2007 Retail
=HERIBITARIECINT > HREFRERX « 80.000m 2010474 _
Sumitomo Mitsui Banking Corporation Head Office Building Chiyoda-ku, Tokyo o Jul. 2010
msb Tamachi HEJZF—->3>497-S BRREPEX = 75 000 2018454 [GENISPI%
msb Tamachi Tamachi Station Towar S Minato-ku, Tokyo o May 2018 Retail, Hotel
Otemachi One%¥9— HREFAREX = 57 000 2020528 [GENSPIS
Otemachi One Tower Chiyoda-ku, Tokyo oo Feb. 2020 Retail, Hotel
BHAU-1E)L HRETFAREX - 51.000m 19844F63 B
Hibiya U-1 Building Chiyoda-ku, Tokyo T Jun. 1984
J—-h2917 FEEMET « 48 000 2014%4H [SENEEES
GATE SQUARE Kashiwa-shi, Chiba e Apr. 2014 Retail, Residence
AMR=HIPEILT 1> 1bEEALNRT « 48 000 20144 8H [EES
Sapporo Mitsui JP Building Sapporo-shi, Hokkaido o Aug. 2014 Retail

MITSUI FUDOSAN CO.,LTD

76




RE - REBHF
Financial Results and
Corporate Information, etc.

FREEMHF—E (EA)

List of Main Properties in Operation (Domestic)

GES
Retail

HIEE #91,758,000n GE#E, 1IN —-TREMHEF. 202243 AKKR)

Total leased area owned by the Company About 1,758,000ni (Consolidated,Own Properties, as of March 31, 2022)

mU—I3F)LBYESR ESEmE L1104 (20224383kKKFR) /Top 10 regional facilities by shop area (As of March 31, 2022)

G
B FRAE JEARTEAE (F9) JEEHER (#9) BIZEER (1o{§ﬂi?§j;§21fﬁrg)
Name Location Shop Area No. of shops Opening date Store sales,
Billions of yen, FY2021
55(F—-ETOKYO-BAY Lalaport TOKYO-BAY FEEMET Funabashi-shi,Chiba = 102,000m = 460 19814F4H Apr. 1981 67
B5[F—HER LalLaport YOKOHAMA HE) | BH#aR™ Yokohama-shi, Kanagawa = 93,000m = 280 2007434 Mar. 2007 39
B55(F—-EEXPOCITY LaLaport EXPOCITY KBRATIREH Suita-shi, Osaka = 88,000m = 310 20155118 Nov. 2015 40
55EFE—¢ETR LalLaport FUJIMI BEEETR™M  Fujimi-shi, Saitama = 80,000m = 290 2015548 Apr. 2015 45
SY-HIIIFTF5Y LAZONA Kawasaki plaza ME)IB)IEH  Kawasaki-shi, Kanagawa = 79,000m = 330 2006498 Sep. 2006 78
B5EFE—- M LalLaport TOYOSU BRREANTERX Koto-ku, Tokyo = 67,000 = 210 20065108 Oct. 2006 36
B5FE-EBE Lalaport Numazu BRMREE™ Numazu-shi, Shizuoka = 64,000 = 210 20194108 Oct. 2019 27
B5(FE— BRI LaLaport AICHI TOGO BRIEBRNED Aichi-gun, Aichi » 63,000 = 200 2020594 Sep. 2020 24
55F—Eitm s LalLaport SHONANHIRATSUKA HE)I|BFERm Hiratsuka-shi, Kanagawa = 60,000 = 250 20165108 Oct. 2016 30
B5FE-EREBHRETIILA LalLaport NAGOYAminato AQULS BAIBZHEM  Nagoya-shi, Aichi = 60,000m = 210 2018594 Sep. 2018 22
m 7y My bBYsEES ESEE G110 (2022438 kKKFR) /Top 10 Outlet-type Facilities by shop area (As of March 31, 2022)
JE&HTE L
ZFR FRAE JEEEEE (79) JE&EEL (#9) EZESE] (10fBMIEAT, 20214ER)
Name Location Shop Area No. of shops Opening date Store sales,
Billions of yen, FY2021
MO P AREE MOP KISARAZU FEEARTET Kisarazu-shi, Chiba = 46,000 = 310 2012548 Apr. 2012 54
MO PSvXRI-LEE MOP JAZZ DREAM NAGASHIMA —EREEm Kuwana-shi, Mie = 46,000M = 300 2002534 Mar. 2002 50
MO P#HEETE MOP SHIGA RYUO HE R AED Gamo-gun, Shiga = 37,000 = 240 2010&78 Jul. 2010 27
MO P iLIRLIL S MOP SAPPOROKITAHIROSHIMA bl R |d/N=1T) Kitahiroshima-shi,Hokkaido = 30,000m1 = 180 2010548 Apr. 2010 18
MO PHENIHAR MOP YOKOHAMA BAYSIDE #E) | BH#ER™ Yokohama-shi, Kanagawa = 27,000 = 170 199849H Sep. 1998 21
MO P&k MOP MAKUHARI FEETED Chiba-shi, Chiba = 23,000 = 140 20004F10H  Oct. 2000 16
MO PIUET7HE MOP MARINEPIA KOBE SERMET Kobe-shi, Hyogo » 23,000m = 140 19994108 Oct. 1999 11
MO P ZERAR MOP TAMA MINAMIOSAWA H=#EBN\EF®  Hachioji-shi, Tokyo = 21,000m = 120 2000498  Sep. 2000 15
MO PALEE MOP SENDAI PORT =REIat Sendai-shi, Miyagi = 20,000 =120 2008594 Sep. 2008
MO PEE MOP KURASHIKI FAITESY =y G Kurashiki-shi, Okayama = 20,000 =120 2011128 Dec. 2011

*MOP = =H77U by N(—4/MITSUI OUTLET PARK
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E@ﬁ@%‘q:_% (EW) 5 Financial Results and

List of Main Properties in Operation (Domestic) Corporate Information, etc.
iehtEss WEER EREE 1,400,000 GEfE, YiIN—TREWHE. 202243 AKER)
Logistics Operating Facilities Total Floor Space = 1,400,000 (Consolidated,Own Properties, as of March 31, 2022)
mERRERE L AT10904E ™ (20224E385%kK§S) /Total floor space Top 10 properties ™ (As of March 31, 2022) *1 1 MRS B RS/ Facilities in which we hold an interest
%&%5r/Name FRTE/Location FEGRETE(#I) /Total Floor Space # T /Completion F7> MERE/Tenant Composition
MFLPfin#s 1 MFLP Funabashi I FEEMET Funabashi-shi,Chiba = 198,000mi 20164108 Oct. 2016 NIWFFFUL Multi-tenant
MFLPAA#E I MFLP Funabashi I FEEMEH Funabashi-shi,Chiba = 229,000m 20194108 Oct. 2019 JIVFFFUN  Multi-tenant
MFLPARHE L MFLP FunabashiIl FEEMET Funabashi-shi,Chiba = 271,000m 2021468  Jun. 2021 JIVFFFUN  Multi-tenant
MFLP/) I#&E T MFLP Ichikawa Shiohama I FEEM/IH Ichikawa-shi,Chiba = 184,000 2022438  Mar. 2022 JRIVFFFN Multi-tenant
MFLPHEF MFLP Hino AR EF Hino-shi, Tokyo = 213,000m 2015108 Oct. 2015 NIWVFFFUR Multi-tenant
MFIPJIH MFIP Haneda RREAHX Ota-ku, Tokyo = 81,000 20194%6H  Jun. 2019 RIVFFFUN Multi-tenant
MFLPAPRZZEF MFLP Osaka Katano KIRAFRZEF Katano-shi, Osaka = 73,000m 2021498  Sep. 2021 JIFFFUN Multi-tenant
MFLPIZ)II3Z7R MFLP Tachikawa Tachihi SRR Tachikawa-shi, Tokyo = 70,000m 20204E6H  Jun. 2020 NIVFFFUN Multi-tenant
MFLPi&EE AL MFLP Yokohama kohoku fZS)||IBf#SET Yokohama-shi, Kanagawa = 50,000m 20195118 Nov. 2019 NIFFFUN Multi-tenant
MFLP & MFLP Tosu B R ST Tosu-shi, Saga = 33,000m 2021538  Mar. 2021 JIVFFFUN  Multi-tenant
KT -UY — MiERS IREMEEYES #13,000F GEfE, 202243 AKEN)
Hotel and Resort Number of rooms in operation « 13,000 (Consolidated, as of March 31, 2022)
B HEARGRTIVESE EH L1094 (2022438KE=) /Top 10 Lodging-oriented Hotels by rooms (As of March 31, 2022)
£ZFK/Name*? PRTE/Location =¥ () /Rooms BA%/Opening Date AF—/1/Scheme
BRR-LRTIV Tokyo Dome Hotel RRESCRX Bunkyo-ku, Tokyo = 1000 200046H Jun. 2000 THh-BYMRE  Land and buildings owned
MGHT S ERAA MGH PRANA Tokyo Bay FEEHEM Urayasu-shi, Chiba = 550 20074%6H Jun. 2007 Eata Rent Building
MGH5 884571 MGH Shiodome Italia-gai HEREREX Minato-ku, Tokyo = 370 200744H  Apr. 2007 EMEE Rent Building
MGHARH MGH Gotanda RREbGR X Shinagawa-ku, Tokyo = 370 2018%6H  Jun. 2018 Eith-BYMFE Leased land and own building
MGH#ZESEDH T T MGH Jingugaien Tokyo Premier RREMRTEX Shinjuku-ku, Tokyo = 360 20194118 Nov. 2019 Eith-2¥RE  Leased land and own building
MGHREETL =7 MGH Ginza Premier BURERFRRX Chuo-ku, Tokyo = 360 20054118 Nov. 2005 Tih-E#¥MRE  Land and buildings owned
MGHELL MGH Okayama LR ELT Okayama-shi, Okayama = 350 200047H  Jul. 2000 Tih-EYMRE  Land and buildings owned
MGHR#EBILZE MGH Kyoto Shijo REBATRERT Kyoto-shi, Kyoto = 340 19974108 Oct. 1997 EMmEts Rent Building
MGHIREER T B MGH Ginza-gochome RRERX Chuo-ku, Tokyo = 330 2019498 Sep. 2019 Tih-3B¥MEHE  Land and buildings owned
L2V AMGHERER Millennium MGH Tokyo RREPR X Chuo-ku, Tokyo = 320 20144128 Dec. 2014 EmEsE Rent Building
*2 1 MGH==#/#—-7>k7F)L/Mitsui Garden Hotel
mERUY—N-59 Y17V (20224E3AKMSH) /Main Operating Resort and Luxualy Facilities (As of March 31, 2022)
&¥5/Name FR7E/Location =# (¥) /Rooms Fi%/Opening Date AF—L/Scheme
NI Halekulani Okinawa SHHBLR EGEED Kunikami-gun, Okinawa = 360 2019478  Jul. 2019 Tih-E#¥MRE  Land and buildings owned
HOTEL THE MITSUI KYOTO REDATRERT Kyoto-shi, Kyoto = 160 20204118 Nov. 2020 Tih-E¥MRE  Land and buildings owned
IA=> =X ARFIVERIRATFH FOUR SEASONS HOTEL TOKYO OTEMACHI RR#BFAREX  Chiyoda-ku, Tokyo = 190 202047H Jul. 2020 Tih-@¥REE  Land and buildings owned
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FREEME—E (GBit)

List of Main Properties in Operation (Overseas)

mBEK (2022F38KEFR) /Europe and North America (As of March 31, 2022)

_ EfinlgemiE () FeEPEK N
7y B FRTE ° BT
. Total Floor Space for lease .
Asset Name Location . Completion
or Number of Units
55 HUDSON YARDS New York, US « 118,000m 20184 /2018
1251 AVENUE OF THE AMERICAS New York, US « 215,000m 19704 /1970
WATERFRONT CORPORATE CENTER II Hoboken, US = 54,000m 2015 /2015
HOMER BUILDING Washington D.C., US = 46,000m 19134 /1913
gfjﬂfe\ 1200 17TH STREET Washington D.C., US = 22,000m 20144 /2014
270 BRANAN San Francisco, US = 20,000m 20164 /2016
5 HANOVER SQUARE London, UK = 8,000 20124 /2012
1 ANGEL COURT London, UK = 45,000m 20174 /2017
TELEVISION CENTER London, UK = 55,000m 20174 /2017
525 West 52nd New York, US » 390 F /Units 20174 /2017
ESMEE J-SOL (4000 North Fairfax Drive) Arlington, US « 330 F /Units 20204 /2020
Rental HousiNg |The Landing (22 Texas) San Francisco, US = 260 & /Units 20194 /2019
Maizon Bethesda Maryland, US » 230 F /Units 20214 /2021
m 737 (2021£E3AXKKFR) /Asia (As of March 31, 2022)
7y EZPN FRTE IEEHmEE (K9) JEEEER (#9) BZE
Asset Name Location Shop Area Shops Opening Year
=HTINYN-T BoE . . .
MITSUI OUTLET PARK TAICHUNG PORT =S Taiwan = 43,000m =220 20185 /2018
=ZHT7INYNI-Y &R0 . . .
MITSUI OUTLET PARK LINKOU =P Taiwan = 45,000m = 220 20164 /2016
[GES =HT7INYN—T 7SS T-IVERZEE )
—,7 i “w 3 “w
Retail MITSUI OUTLET PARK KLIA SEPANG NL—37 Malaysia 34,000m 200 20154 /2015
B5(E—¢ FiBEiE . .
Ed wv w
LaLaport Shanghai Jingiao FE China 55,000m 180 20214 /2021
BBRT -3y LB .
i w w
LaLa Station SHANGHAI LIANHUA ROAD e china 16,500m %0 20214 /2021
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I—4y NEDFET : A4 R g R -eRmEE

#OSEDAT1 AR (FIIEH - 2ER)

Office Building Market Trend (Average Rent / Vacancy Rate) - 5 Wards of Central Tokyo EH SRS

e (%
F3/HE Yen/Tsubo T ER(EH) /Average rent (Left) —_— ZEER(AH) /Vacancy rate (Right) Source: Miki Shoji (%)
25,000 - 10
| 200346A/3un. 2003 6 /-'\A/\/\/. . 201246A/1un. 2012 0 L
~ 8.57% 7 \‘H,\ 9.43%
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15,000 o e T rT e EE T T T IR 20084E8F:22,901F/%  [[[TTTAITTTCTCCERE R CECEEECECE R R T E T EE T EEE R C T T R C T E T E T E L T T T EEC T ECTECCCEC O 202047/:23,014F/8 |/ -6
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Trend of Supply Volume of Large-Scale Office Buildings

within Tokyo’s 23 Wards (Calendar year) Net Absorption Trend (5 wards of Central Tokyo, Calendar year)

aEEm ERIET (ZOM20KX) /Uncompleted (other 20 wards) &y ﬁt“_)b(mzpzz_.s._ze S SH . ST
ilion i TRIET (#BL3X) /Uncompleted (3 wards of central Tokyo) Source: Mori Building B7m/Million m Source: Sanko Estate
Million:m S (as of May 26, 2022
25 m % T 3%/Completed as of May 26, ) 50
2.16 BE('86~'21) Fi91047m/F (EFRERN—-R) ‘226EBUB% F1988Fni/ & (GERREEA—AR)
Past (‘86~'21) supply volume (Annual average) Forecast supply volume after ‘22 (Annual average)
5 1.04 million m2/year (Total floor space) 0.88 million m/year (Total floor space) 1.5
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Financial Results and

Market Trends : Retail

Corporate Information, etc.

ZRERID5E ESRIfENEL
Year-on-Year Change in Sales by Category

2014

2015 2016 2017 2018 2019 2020 2021
10.0%
) ] ®
5.0% -
o / \A\ ° o ° /
S o= ——1 _ o— -
0.0% - S—, X ® //\EVA 9 — e O —y————
O .>‘<.\ N =—a o o —
t;? Q:: \\;7_5/ _— \\r// \t J
-5.0% - = \
® [ ]
-10.0% - ¢ ° . P—
15 0% —o=SCHs& —o—EF&JE FI—>ZANY
"15.0% General shopping centers Department stores Chain stores .\
-20.0% - \ L4
1Q 2@ 3@ 4Q 1Q 2@ 3@ 4Q 1@ 2@ 3Q 4Q 1@ 2@ 3Q 4Q 1Q 2@ 3@ 4Q 1@ 2@ 3Q 4Q 1Q 2@ 3Q 4Q 1Q 2Q 3Q
(GF) <SC#&>1Q,FY2020:-48.8% / 1Q,FY2021:42.7% <BEE&JIE>1Q,FY2020:-51.7% / 2Q,FY2020:-25.6% / 1Q,FY2021 : 44.9%
Note: <General shopping centers>1Q,FY2020 : -48.8% / 1Q,FY2021:42.7% <Department stores> 1Q,FY2020 : -51.7% / 2Q,FY2020 : -25.6% / 1Q,FY2021 : 44.9%
a8 BEERS. BARSESI IR FI-AN RS
Source: Japan Department Stores Association, Japan Council of Shopping Centers, Japan Chain Stores Association
E -
BARDECTHIZRIEDHER (BtoC) (IBF)
EC Market in Japan (BtoC) (Calendar year)
HEM
Billions of yen
8.78%
ECTRIAIR (228h)* 1 —e—EC{LER(H8H)*2 6.76% 808% ___——9
20,000 Sales in EC market (Left)*1 EC ratio (Right)*2 6.22% /. 8.00%
5.79%
5.43% /.
15,000 2379 475% o—° 6.00%
| N S
3.85% ____——“.
3.40% ._——————‘.
10,000 2.849 3.17% ._________—-—— 19.360 19.277 20,695 4.00%
et ./ 17,984 U 4
e 15135 16,505
o— 13,774 z
5,000 9513 11,166 B ‘ 2.00%
' 7,788 8,459 4 '
0 0.00%
2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021

BN RRERES
Source: METI

*1 : ECTHBARIECEYIRRD T, Y—EXRDE. TIINRDTFZED
*2 1 ECIEET - DM REMARRD B OH

*1 Scope of e-commerce market includes online ordering, services and digital
*2 Data on shift to e-commerce is for online ordering only
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V=G NEDE : g SN-TABY

BB RS OMBRTFHREFHULOTIMiE (BEF)

Metropolitan Tokyo Condominium Market: New Units Launched and Average Price per Unit (Calendar year)

;E 4 of unit FRFETTRE (KEh) —a—EiffiE (EEPE) (G#h) (ENA. WETEELL) BA[
ousand ofunits New units launched (Left) Average unit price: Tokyo Metropolitan Area (Right) Millions of yen
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Source: Real Estate Economic Institute (FA)
= (E)
= ==
BEESEYY Y30V BA R LARTIEEH
Condominium Market in the Tokyo Metropolitan Area : Initial Month Contract & Unsold Inventory
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B BN RREASRN
Source: Real Estate Economic Institute
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J-REITOEEHSIHiE (BF)

Acquisition of Assets by J-REITs (Calendar year)

+EM
Billions of yen
2,500 - 1-38 /Jan. to Mar. 2,286
4-68 /Apr. to Jun.
2,000 - 17-98 /ul. to Sep. 1,769 1,778
m10-12H /Oct. to Dec. 1,595 1,597 1.422 1,596
1,500 - 1,339 ’ 1,393
1,000 -
=
-
200 1 246 ] .
—
0
2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021
&N ABEES e
Source: The Association for Real Estate Securitization
1O m— O\
I IALATII7 AT AFIBDDAYFI—D
Yield Benchmark for Offices in Prime Locations
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&R BARTBERTER
Source: Survey by Japan Real Estate Institute

TFALIVTATAZ : FREXAOA - AFE], hREXOAAENXICS 2552 . EHATEHT20,0008H £ EAEFREERES004FL £

FEONSFI— (NCFAR=2) : BARBERTMIETHEDOBEEICBNTA-ZEY BE ik S 0FIEEET

Offices in prime locations: Office buildings around five years old located in the Marunouchi, Otemachi, and Nihonbashi areas with total and standard floor areas of 66,000 ni or more and 1,600 m or more, respectively.
Yield benchmark (on an NCF basis): Yield by use and region based on an assessment of capitalization rates by the Japan Real Estate Institute.
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5 Financial Results and
Market Trends : Hotels and Resorts Corporate Information, etc.

SEA - BRAEATE BB OHEE (JBF)

Total nhumber of foreign and Japanese guests (Calendar year)

BAANH
Million guest nights BARANEATEBEL uSME N ENTE B 595
600 - Total number of Japanese guests Total number of foreigner guestsso9 538
473 504 492 5
s o
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300 | mm2omm oW =g R S|
200 . 308 413 432 428 438 423 429 443 280
286 287 283 S11 310
100 -
0
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v
Source. Japan Tourism Agency
= Al
SEAEARTER - HEBRAROHE (BF)
Consumption Trends of International Visitors to Japan (Calender year)
BAA
Million of peoples HEHBEARAE S ENEARRITE S
60 - Number of Japanese people going abroad Number of foreign travelers visiting Japan
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&R BARBRTERS
Source: Japan National Tourism Organization
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