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This presentation contains forward-looking statements including details regarding
the Company’s business results forecasts, development plans, and targets. All
forward-looking statements are based on judgments derived from the
information available to the Company at the time this presentation was issued,
and are subject to a variety of risks and uncertainties.

As a result, actual results may differ materially from the Company’s forecasts due
to a number of factors including changes in economic conditions, market trends,
and shifts in the operating environment.

Although we exercised all due care in the preparation of this presentation, we
assume no obligation to update, revise, or correct any of the statements and do
not attest to or guarantee their usefulness, suitability for a specific purpose,
functionality, or reliability.

Moreover, this presentation is not intended to solicit investment of any kind.
Investment decisions should be based solely on the judgments of investors.
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Highlights

RS -F/NS1b

4Rl (2022FFE)

==

BEFI253,05415 . AiHALE24.7% D18, #iFIRS 31,9695, Hiditt11.3%M1E%E,
S EE. B2, BRI, MR, WVThsARELED, BERSEELH.

JH

REA (20234F[E) 55EF2963,000{EM, E5FI283,300EM. fiFl '2,100/EM,

LB 120hEERE. EXASSLUHAIE B 2ERTOBREREEOEHERIAD, 1 SRR Y3 R

el conaiaraas | AmaiRas (A-B) (A/B-1) (A-C) (A/C-1) 073.4.1-2094.3.31 (D-A) (D/A-1) 20204 | 20215 | 20226

=EIVE 22,691 21,008 +1,682 +8.0% 22,000 +691 +3.1% 23,000 +308 +1.4% ROA 2.84% 3.31% 3.86%

= 2 3,054 2,449 +604| +24.7% 3,000 +54 +1.8% 3,300 +245 +8.1% ROE 5.22% 6.61% 6.92%

EEFIE 2,653 2,249 +404, +18.0% 2,600 +53 +2.1% 2,450 -203 -7.7% EPS | 134.4M/%k| 184.4F/#k| 207.9F3/#k

i‘i}f&i&‘gﬁn 1,969 1,769 +200 +11.3% 1,900 +69|  +3.7% 2,100  +130  +6.6% | D/ELS# 14265 1348 1.40f%
m fNEYVIR
O EETT

m=HA (2022FF)

mXHR (20235FF)
QRBEI A PDFER : RETITANCEVT, REALOMERER ITIAY M fisk = FFllIP.5

: FEic=EE62M /% (FE. MHIAR60M/HN52M18E) . BECHRINOHUS300{EM (EhF)

Nsgo —
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: FEic =268/ (FE. ZEALL6M/HRDIBECFE. 15HC(L3HHER:)

HARE
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AE
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2022.4.1-2023.3.31

1R EDFRIGEE S &

62M /¥ (FiE)

PRfcEE  30F/%k (EheF)
HAZRECEE : 32A/#k (FXE)

BCH&INENG (ZRAFEER)

300f&M (EAEF)

2023F2H10HAER, 2023F3H208&T

2023.4.1-2024.3.31

HAZRECEE : 34F/#k (FXE)

BT 44.9% (FE) | CUIBERIEALHALE LHIE ORISR < PAHMECIRE TS SRR
R (2023FF) | s perpgmpme 68F/# (T | BACSIE : 34F/HK (TIE)
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REINASA b : 202343 A HIRE =G q Mo
Financial Highlights : Summary of FY2022 Financial Results Highlights
88 1B81% : EIOBAATAA (BONRYIT—RIEE) DUREE-FIRDIEK. EIPSDOIEGEMREERDEIESS
DB 1825 ERESDEOIERRBRSEEL. EIRAIMEDISERSADFGEEILTS
NRIAVDL 1823 : UN=2 (BUREHES) oBF@ErR L - ERHIRZRE
VRO 182% : K7L -UY — MORevPARDKIZRINE, B R—ADHE B - RIGHMOEHS
REEIE DREDER
Financial Results Change Against Forecast
2023308 20224 3A8 HIRALL 2023308 EHTE BEFHEOLR
* : BERS FY2022 FY2021 YonY FY2022 Forecast f(:ﬁ:“fea;r'sf‘::e‘:;:
B B ) BRE ((,f:fz’ 12;’292)) P e
(8341 + +EF) Results Results Change Rate o Change Achievement Rate
(Billions of Yen) (A) (B) (A)-(B) (A)/(B)-1 © (A)-(C) (A)/(C)
NI  Revenue from Operations (% 2,269.1 | 2,100.8 +168.2 +8.0% 2,200.0 +69.1 103.1%
88 Leasing * 149.1 129.9 +19.1 +14.7% 152.0 -2.8 98.1%
B/ to individuals 39.3 24.0 +15.3 +63.8% 38.0 +1.3 103.6%
H&%R/to investors 106.3 114.3 -7.9 -7.0% 107.0 -0.7 99.4%
g Property Sales *x 145.7 138.3 +7.3 +5.3% 145.0 +0.7 100.5%
N&IAYb Management * 63.3 57.2 +6.1 +10.8% 62.0 +1.3 102.2%
R 2 9% s - 70 w27 -
HZAM Elimination or Corporate -48.6 -50.9 +2.3 — -52.0 +3.3 —
EZfIEm  Operating Income * 305.4 244.9 +60.4| +24.7% 300.0 +5.4 101.8%
##JMES  Non-operating Income/Expenses -40.0 -20.0 -20.0 -40.0 +0.0
EEE Ordinary Income * 265.3 224.9 +40.4 +18.0% 260.0 +5.3 102.1%
S RIFI Extraordinary Income 44 .0 58.6 -14.5
HRHEX Extraordinary Loss -13.5 211 +7.6 30.0 +0.5
EABE  Income Taxes -92.5 -86.6 -5.9 -90.0 -2.5
HEHERECIRET S RAGF
s et |* 1969 176.9 +20.0] +11.3% 190.0 +6.9 103.7%
1# DM HRFEFIZSE / EPS * ¥207.9 ¥184.4 ¥23.5 +12.7%

MITSUI FUDOSAN CO.,LTD
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Change in Financial Disclosure Segment (Effective from FY2023)

1 NS4 B
Highlights

PERDOIERINDRITNAIAY MTEDMID 4 READNSTEEBIDRIINARIAS N ThEE =R ] [EDMID 5 XDAELEE
PERDIEDM] EITAY D [CEFNTVEEEREREE, RRR—ABFREZHERERITIAY MCER

IBEO AV (2022E=E) FtEIAID (20224EEE)
=y A 87|28 - A 2|28
7,543{&M 1,491{&M 7,552{&M 1,497{&M
*1 : BRR-ARICBIIDREEEESELZSD
_ B0 2% T i Bee |y 2% e S 28
yaL: ] - - D2 - -
6,406{EM 1,457(8M 6,416{EM 1,458(&M
*¥2 R R—A\HCBIIBDREEDEEEZLSD
g~ By os 28|28 e ey as B8
NRIAZb 4,459{&M 633{EM NEIAE 4,45945F 633(EM
o B F28 Bese N 2% B8 28
Sruass
T 4,282=M -42{EHM MRS 1,445{8M -36{=M
EREe ] > AT UY— K3
i > AR—=Y I —FA AN
$§ |<_ N (\ *3 : WRR—-AHICBIFRVY - "BEESD
ZOAth
BN B2
Tt 2 816 9
| BRI L
E }'ij—A- UZa1—7IVEEE | D %@'fﬂl "
¥4 JIIBBEBIUERR-LAHICHBIFZIZOMOEESE S
e e B2
S At _486/EM S At _490(&M
*5  REI A NOFRERICEDEY X NEIDE EZEEN
ot =F 1) 6 =F oI ot =F J1) 6 =F oI
Hn 22,691{EHM 3,054(5HM =n 22,691{EHM 3,054
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Financial Highlights : Consolidated Statements of Earning Forecast (Announced : May 10, 2023)

1 NS4 B
Highlights

20234 3ARBEAIE( 2024 PR 2028 PN - R
) 4> MEBRICTE S (2023/5/104%) Change Rate of

(Billions of Yen) (A) (B) (A)-(B)  (A/B-1)x100

SR Revenue from Operations 2,300.0 | 2,269.1 +308 +1.4%

Hi Leasing @ 162.0 149.7 +12.2]  +8.1%

B/ individuals @®_50.0] 393 +106 +27.0%

1R/ to investors ©L 96.0 106.4 -10.4 -9.9%

R Property Sales 146.0 145.8 +0.1  +0.1%

R#YAVP Management O 60.0 63.3 3.3 -5.3%

JEEYE%  Facility Operations 6 14.0 -3.6 +17.6 _

— 2.0 -0.9 +2.9 -

#Zfl  Elimination or Corporate -54.0 -49.0 4.9  +10.1%

EEAS Operating Income 330.0 305.4 +24.5 +8.1%
BEHMAZR  Non-operating Income/Expenses -85.0 -40.0 -44 .9
REHRIE et oomepoemsenne | -80.0 ) -53.9 -26.0
2OM  onerinne -5.0 13.9 -18.9

BHEFIE  Ordinary Income 245.0 265.3 -20.3 -7.7%
%BIEE  Extraordinary Income/Loss ®| 65.0 30.5 +34.4
EABE Income Taxes -06.0 -02 .5 -3.4
N e p :

iﬁj;if::i;:tﬁégigtfﬂﬁ:is of parent 210.0 196.9 +13-0§ +6.6%

2023FEFREFRONI> b

OIEHIEIAVH
[BRRIYRIDDN\EIMIRE
2022F =% T YT OB AR,
ESEME D55 EEIEREICLN122{SHDIE R

B[ DEILIAY M (AAEEDR)
I A MIEELTGEERE (500/8M)

O DEILIAY M (HEFREITIR)
FEXRMTDER (960/5M)
HLUVEBEEEETHRTZENDE
20225 % (1,06415M) FFO5TAHZEE

OIIRIAY M EITAY B
I X MIZE600EHEZ s

OIERERITIAS b
UA-T )2 RAHREEFE
(6 LS pillkisE 43
EIE&E - BRSSO Z 8E
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Financial Results, Forecast (Operating Income and Bottom Line), and the Impact of COVID-19 Highlights
(1))
3,500 BEFE e PSR EICRET SRR
. ’ 3,054 3,300
3,000 2,806
2,449
2,500
2,037
2,000
2,100
1,500
1,000
500
0
2019 20205 E 2021FE 20225 E 2023FFE
(F18)
20204FE @ 202 14F @ 20224FE&EHA 2023FEEH @
E’ X 2 <ty 2 N
mI0r =& 1,04015FEI&% 630{EM == 23018 == Z(FolE
(MER] [AER] R BT ITLEE]
BN 8402 EFEN 560EH RFIY -k
=5 200/2H EFE5 7012M ERR-LA

*20206FE - 202146  HEIOFT I ARBRIYEDR B2 R IR FEDRFEFHE2019FERBLORMLLERE
2022 % : [FEI0F IV ARBRIYEDFZEN BRI NSHAF R RE R F & |2\ - (CHIBICTE T
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- - cy s Highlights
Trends in Operating Conditions under the Impact of COVID-19 ghilg
2021 2022 2023
1A 2H 3A 4R 5H 6H 7H 8H 9A 10 | 11A | 12AR 1A 2H 3A 4R 5H 6A 78 8H 9A 10R | 11A | 12AR 1A 2H 3A
Jan. Feb. Mar. | Apr. May Jun. Jul. Aug. | Sep. Oct. Nov. | Dec. Jan. Feb. Mar. | Apr. May Jun. Jul. Aug. | Sep. Oct. Nov. | Dec. Jan. Feb. Mar.
4Q, FY2020 1Q, FY2021 2Q, FY2021 3Q, FY2021 4Q, FY2021 1Q, FY2022 2Q, FY2022 3Q, FY2022 4Q, FY2022
’%‘;@* RRELHEK 5548 LK 5K SRR 5E6iK BHEK 7% LK 58K
3rd Wave 4th Wave 5th Wave 6th Wave 7th Wave 8th Wave
HEIOFIMNNADRE | | *
RePEaE ReBEas RePEEE
Impact of COVID-19 (2mE) (3EE) (amE)
State of emergency*! State of emergency*! State of emergency*!
(2nd) (3rd) (4th)
*1 Husk(c KDMISERLG - # TEHARRRS  *1 Start and end dates vary by region. [
TIAB E-+ 4 1BiR 1A 2H 3A 4R 5H 6H 7H 8H 9A 10  11A | 12AR 1A 2H 38 4R 5H 6A 78 8H 9A 10 | 11A  12R 1R 2H 3R
Segment | Businesses Indicators Jan. Feb. Mar. | Apr. May | Jun. Jul. Aug. | Sep. Oct. Nov. | Dec. Jan. Feb. Mar. | Apr. May | Jun. Jul. Aug. | Sep. Oct. Nov. | Dec. Jan. Feb. Mar.
iR o
= iBXEEHRE
s 5"(5'*2 (FY2019)
+MOP *
. . th 80~90%"3 80~90% 70~80% 90~100% 85~95% 3 85~95% 80~90% 90~100% 90~100% 3
Leasing | LaLaport | Facility sales
+MOP*2 Ratio for Fhe
same period
in FY2019
*2 ZHFINYMN=F *3 2019FEDO3AAOVTRIBIIOFT I NARELEBE *4 FEMSRERC *2 Mitsui Outlet Park *3 For March FY2019, taking into account the impact of COVID-19. *4 Calculations exclude closed facilities.
%t
BERFRM
FY2019
7*9)()[\ 'J)(—O ( HE*S ) #985% | $990% | #1105% | #190% | #185% | $190% | $190% | $185% | $190% |#1100% | #195% | #1100% | $195% | $185% | $195% |#1100% #1100% #1100% |#1100% #I195% |#1100% |#1100% #1100% #1100% |#1100% #1105% |#1105%
Management Repark Sales Ratio for =85% | =90% |=105% | =90% | =85% | =90% | =90% | =85% | =90% |=100%  =95% [=100%| =95% | =85% | =95% |[=100% |=100% =100% =100%| =95% |=100% [=100% |=100% |=100% |=100% |=105%|=105%
the same period
in FY2019*°
*5 F—BEMAN-2 (£E) *5 Based on the same business sites (Whole country)
EH=ER i
HKFI*6 WAKEER |30%& 40%E 50%%4 | 50%& 40%E 50%A | 60%& 50%A 50%4E | 60%A 70%E | 70%4 | 60%E | 60%4& 70%E | 70%& 80%E 80%A | 70%4  80%& 80%A | 80%& 80%A 80%A | 70%A | 80%& | 80%4&
Lodging- Occupancy rate | 30% | 40% | 50% | 50% | 40% | 50% | 60% | 50% | 50% | 60% | 70% | 70% | 60% | 60% | 70% | 70% | 80% | 80% | 70% | 80% | 80% | 80% | 80% | 80% | 70% | 80% | 80%
focused for the month | level level level level level level level level level level level level level level level level level level level level level level level level level level level
hotels®

*6 ZHH-TURFI+ KT ¥ LLAF1> +sequence *6 Mitsui Garden Hotel + Hotel The Celestin + sequence

MITSUI FUDOSAN CO.,LTD
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Aspirations and Value Creation for the Mitsui Fudosan Group

2 wEEt

Management Policy

I =HAEBEIN-TOHHE

Aspirations for the Mitsui Fudosan Group

GROUP STATEMENT/VISION/MISSION (#i£)
The Group Statement, Vision and Mission (Outline)

GROUP STATEMENT

- #thicEbELiBVE

The Mitsui Fudosan Group aims to bring affluence and comfort to urban living

GROUP VISION

. r&]?—ao)ﬂﬁ /" & Philosophy
HE-HE, SHROEESROESRE, HEafRtsDRIR
Coexist in harmony with society, link diverse values,
and achieve a sustainable society

o E{ELfMifERlE /Evolution and value creation
. BRERECNSECEAE=HABEIN-T

A profitable and growing Mitsui Fudosan Group

GROUP MISSION

o EIRALLBUICEATEIVV1—-a>ved—EADRM
Provide business and lifestyle-related solutions and services
- J0-NIRRBTEED/—M—A
Work in partnership with customers from a global perspective

- EXRMfEDR L

Raise our corporate value

- EDNEEHHEELTIN-T DA

Create strong corporate group by building the capabilities of individuals

199946 ARIE. 20184 4 At{ET /Established in June 1999, amended in April 2018

fifEgl&EENFTU7PUT«
Value Creation and Materialities

=HAREET I -TOMIERNS

Value Creation for the Mitsui Fudosan Group
[ IN—VDBE*D6L,
HI<DZBL THSREZFR

Solving social issues through creation of
neighborhoods based on the & Philosophy

*[E - 2F [ SRBRMAEFROEE NSRRI EERIS DRI
*Coexist in harmony with society, link diverse values, and achieve a sustainable society

REEnEE R L DIER i R F R
Establish Drive Sustainable Profit
a Sustainable Society Growth

62DONTI7UT« (BERBICHDHEOBEE
6 Materialities (Priority Goals)

HO<hEELE @#en-g22- 7R
[BAV— M= 1DER (BUDEH
Establish ultra-smart Achieve health, safety and
societies by creating security in people’s daily

A=To4IN-23V[C&D
FERDELE

Create new industries
through open innovation

neighborhoods lives
g’**’“f”;ﬁfﬁz’ BRAHOEMR AYTSATYR-HINFYAD
=0 IRLE—BIH SRR L

Achieve a society where a
diverse workforce can
thrive

Reduce environmental Continuously improve
impact and generate energy compliance and governance

MITSUI FUDOSAN CO.,LTD
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Assets and Revenues of the Mitsui Fudosan Group (FY2022)

2 wEEt

Management Policy

I EHARBEIN-TDOERE

Assets of the Mitsui Fudosan Group

® EFEIRERE

Total Consolidated Assets

o B -MEEEE

(55, EEEFAREE3.4JEM)

Tangible and Intangible Fixed Assets
(including about ¥3.4 trillion in rental property)

o RScHAENE

(OB EFRMAIFHIL.4I8M. EAMIF0.6I8M)

Real Property for Sale
(Approx.¥1.4 trillion for investors;
Approx.¥0.6 trillion for individuals)

N2 133E

Revenue Structure
ZDith

hEsRER

Facility
Operation &8
6% Leasing
. o)
mmsgms  33%

w2.2%m
Revenue from Operations

REIAZR Approx. ¥ 2.2 trillion
Management

20%

#8.8%m

Approx. ¥ 8.8 trillion

#w4.2%m

Approx. ¥ 4.2 trillion

57 \AEE
$94.2Y X.¥4.2 trillion

waE
#18.8JEM

Total Assets

and Intangible Fixed Assets

TDMERE .
w2.1%m ) Approx.¥8.8 trillio
. $2.3J6M
Approx. ¥ 2.1 trillion 249
27% °
Others operty for Sale
Approx.¥2.3 trillion rox.¥2.1 trillion
27% 24%
(== TR SESI VI RS ZAth
Leasing Property Sales Management Facility Operations Other
Ttk it
Other 1T - AMES A=Y -IVF—FA2
9% Brokerage, AM >k

Sports&
Entertainments

34%

25%

MITSUI FUDOSAN CO.,LTD
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Segment Operating Income and Asset Classes
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Management Policy

+{EMA
Billions of Yen

I MNBOEEF O (2023F38H))
Composition of Operating Income for Each Segment (FY2022)

ast
Total
88 par: ] NRIAY B hEERE SR
Leasing Property Sales Management Facility Operations
° B[/ To individuals JONF4 {77 /Brokerage 7tyh - yrERsE . )
F(UR&ZZ EFTWBH7TY ) ES = | 3 = SN SN WTIbe AR=Y-I>
_ | | iz | mghly | eofy | | DT MR e | | TN sy | AR AP WS s | | 7
@ Main revenue-generating categories Office Retail Other housing housing To investors Management ’TO coro To management Hotels & Sports & under
' individuals Resorts Entertainment Conii?(::jt &
AT4X
Office Buildings ® ® ® ® ®
[EEdiiE
Retail Facilities ® ® ® ®
YimhtiEs
. - Lo}g;histicxs Facilities ® ® ® ®
FR7YNIZA =
Main asset . e
clase F= |Condominiums ® ® ® ® ® ® ®
Housing |F3iE °
Detached Housing
AFIL-UY—h °
Hotels and Resorts
RRR-A °
Tokyo Dome

MITSUI FUDOSAN CO.,LTD
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Trends in Performance Management Policy
- ERINREOHER B - otk ECIRE I 5 BMR R OHERS

o Trends in Revenues from Operations (F18) =M Trends in Operating income and Profit Attributable to Owners of Parent
Billions of yen (Forecast) Billions of yen (F18)

2,269.1 2,300.0 O E2F2% /Operating income (Forecast)
2,100.8 BHESHRECIRE I ZHERMEFIZE /Profit Attributable to Owners of Parent 330.0
2,000 - 1.905.6 2,007.5 305.4 = -
' 1,861.1 500 - 280.6
1,704.4 7211 2459 262.1 244.9

1,515.2 1,529.0 1,567.9

400 -
1,500 1 1,445.6
203.7

202.4
300 186.0

1,000 -

172.5
148.1 106.p 210
200 - 6sls 183-P 176.0 i
s 15P I
500 - | 17. . 1295 -
100 § fq 4 /6.8 :
l
1
0 0. | | | I

FY2012 FY2013 FY2014 FY2015 FY2016 FY2017 FY2018 FY2019 FY2020 FY2021 FY2022 FY2023 FY2012  FY2013  EY2014  FY2015 FY2016 FY2017 FY2018 FY2019  FY2020 FY2021  FY2022  FY2023

|
|
|
|
|
232.6 :
|
|
|
|
1

|
o o o o |
B

————————?———————————

2023458 108K
As of May 10, 2023

FY2012 FY2013 FY2014 FY2015 FY2016 FY2017 FY2018 FY2019 FY2020 FY2021 Fr2022  F¥2023
E XIS/ Revenues from Operations
(-HBF/Billion of yen) 1,445.6  1,515.2  1,529.0  1,567.9  1,7044  1,751.1  1,861.1  1,905.6  2,007.5  2,100.8  2,269.1  2,300.0
" -
E(MHE/ Operating income 148.1 172.5 186.0 202.4 232.6 245.9 262.1 280.6 203.7 244.9 305.4 330.0

(+{=M/Billion of yen)

Ptk CIRETIUMFEFIZE/ Profit
Attributable to Owners of Parent 59.4 76.8 100.1 117.7 131.8 155.8 168.6 183.9 129.5 176.9 196.9 210.0
(+{&M/Billion of yen)

EPS (H/yen) 67.6 87.5 103.8 119.1 133.4 157.7 171.3 188.3 134.4 184.4 207.9 224.9
FERABCY /B /Annual Dividend Per Share 22 22 5 30 34 40 44 a4 a4 55 62 68
(3 /yen)
B #kUEE /Share Repurchase
(-H@F/Billion of yen) - - - - - 15.0 16.0 25.0 15.0 30.0 30.0 -
Eociem
S babie T 32.5 25.1 24.1 25.2 25.5 35.0 35.1 36.9 44.2 46.6 44.9 -
Total Shareholder Return ratio = (%)
ROA™ (%) 3.7 4.1 4.1 4.1 4.6 4.6 4.4 4.2 2.8 3.3 3.9 -
ROE™® (%) 5.3 6.3 6.4 6.2 6.8 7.4 7.4 7.7 5.2 6.6 6.9 -

*1 HOETTIEM = (LK% + B ORIVEVEHZE) etk E(CIRE I 2LHA#FIZR /Total shareholder return ratio=(Total dividends + Total amount of treasury stock acquired) ./ Profit Attributable to Owners of Parent
*2 ROA=(EEF25 + BEIMNR) /HREEAEIIRTEH%S /ROA=(0perating income + Non-operating income)./Average total assets over the period
*3 ROE=#HSH K E(LIREIIUEMFE B EABEIIRIENSARS /ROE=Profit Attributable to Owners of Parent,/Average shareholders’ equity over the period

MITSUI FUDOSAN CO.,LTD
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Business Model that Realizes Sustainable Growth

2 wEEt

Management Policy

AEBEDOMERBIFARIINRIAY M 2RI

 OERICHEHASDE, FItDOZK{EZRIR

Maximize Profits through an Optimal and Flexible Combination of Real Estate “Holding & Leasing,” “Development & Sales,” and “Management”

#18.8JkM

Approx. ¥ 8.8 trillio

TOfthEE A5
#2.3%M

27%
Others
Approx. ¥ 2.3 trillion

rEEEEEEgEEEERER

operty for Sale
Approx. ¥ 2.1 trillion

27% 24%
(202343HH3/FY2022)
=HABEIN-TRERE
(¥8.8438M)

EHARBEIN-T

Mitsui Fudosan Group

1 cash [T

Flow

23] NARIAY B
Holding and Management
Leasing Business Business

Mitsui Fudosan Group Total Assets
(Approx. ¥8.84 trillion)

848
Leasing

BRUXA
Leasing Revenue

FF>bh Tenants

AT4AFF> b/ Office tenants
#93,000¢L*1/Approx. 3,000 companies™?

*1 2023583AKEER /As of March 31, 2023

7+ b

Tenants 35> M Retail tenants

#92,400%t*2/Approx. 2,400 companies?

*2 20224108 188553 /As of October 1, 2022

Property Sales

7R 5okl

byl o

Sales Revenue

El-EE-NE

Management

B

Operation

rokerage, etc. I

FHH

Commissions

RER -ABEA—T—

Investors, Property owners

B

Investors

AEhE
A—F—
Property
owhers

(2023438H3/FY2022)

Fhv&EE (¥4.65J8M)

Customers' assets in custody
(Approx. ¥4.65 trillion)

MITSUI FUDOSAN CO.,LTD
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[RE-FHFE-VRIAY M IDERFIZ ~ et

Operating income of "Holding & Leasing, Development & Sales, and Management" Management Policy

[RE -FFE-NRIAYMEIAY

RMEIAS b "Holding & Leasing, Development & Sales, and
Financial Accounting Segments B Er e Seranie
202343 ARG 20233 ARG
Results for FY2022 Results for FY2022
+{2M / Billions of Yen +{2M / Billions of Yen
[BEI AR / Old Segments FizIAYD / New Segments

Leasing Leasing .
YOU-REx g

Subleasing Business

NEIAYB NEIAYB P R
Management ©3-3 ™ Management 03:3 ) _-
- EE =S -3.6 | Holding {a%lﬁ Leasing [
Facility Operations
] YI'U—-RE% ]

Subleasing Business

HZ(th _ HEM

Elimination or Corporate -48.6 Elimination or Corporate -49.0
=i 305.4 -° 305.4 =i 305.4
Total ) Total ) Total )

MITSUI FUDOSAN CO.,LTD
14



I -JTERIEESET VISION2025 *2018&58%%E - it

Mitsui Fudosan Group Long-Term Vision : VISION2025 - Announced in May 2018 Management Policy

I VISION2025

R ROREE RS FDEREDEOEA IN—aY 70U == ADHEfE

I BERANSTI -

BESAOREE

® BAE DMBEER DZEABIHEICKT I
@ B —XzIAE LS. ¥—rybhzaliE
® J0—-/)ULLANILTOEE

Society 5.0 i gL DI
e E =31 1B3
HERFBIEDIER SDGSADEH BRI DRSS
D -TEEDEL
O "ENEXEZDEDEAIN—-23> eI —-T3F>—mig{t
® T >4 )AL tT DR Y 75 E B O S BINESHIZT ) —HEEDHEE
e /)0—-/VULLARITOERE ® I EpEiEsR L - A— T 1 INR—3 3 E K

I FEREDBEH G

s e UPVIAT— My IiERICES : .
#HIOD—FEDEAL P S BREORENRRE

WDEHEZZB1>T5
A AR 4 EIEE - HINF VR 7y b - A F S

MITSUI FUDOSAN CO.,LTD
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Medium- to long-term quantitative targets Management Policy

I IABKPIBELEIIRR (VISION2025) /Financial KPIs and Progress (VISION2025)

Ly .
20254 HiIt& 82 (Q022FEER)
Around 2025 Reference (FY2022 Actual)
SR I FaAY 3,500{2M1 #=EE 3,054{=H
Consolidated Operating Income Around ¥350.0 billion ¥305.4 billion
55, B BEFR 30% IEE 18.9%
. . * . 0
Of which: Overseas income ™ Around 30%
ROA™ % IEE 3.9%
. (0]
Around 5%
*1 B EENE = B EEFR + BIMFDERBEEFE(X) *1 Overseas income = Overseas OP+ Pro forma operating income of overseas affiliates
X SBINITER D EEASMCOVT, 2HOEEF R F(FE %M ZSALLECT) [CHHHFNEISE2RUTEY -Calculated by multiplying the operating income or the amount equivalent to operating income of each overseas
(OF ) B A 2540 288 (L S BRI ZS D ST &IB D Z B REU CRIMER B LI FI% equity-method affiliated company by the Company’s equity interest
SEAFER S R R B EME TS A8 S (Kiﬂ&ﬁgﬁﬁ:gE'\JCU"%%(ZW%B@(ZBE%) Note: The amount equivalent to operating income is the amount of profit calculated on a simplified basis after

taking into consideration the tax burden.
-Gain on sale of shares of overseas equity-method affiliated companies (limited to overseas equity-method
affiliated companies whose principal business is the sale of real estate)
*2 ROA=(Operating income + non-operating income) /Average total assets over period

*2 ROA=(EZEFE + EEIMNEG) /M EEHBEIRFEIILS

I FRIEAIFEKPIBEER /Main Medium- to Long-Term Goals regarding Non-Financial KPIs

2030FEFT 2050FEFT

By FY2030 By FY2050
SREEMNRA YR EE 40%HIiE (20194 &) 2 Ty e
Greenhouse Gas Emission Reduction Targets 40% reduction (compared to FY2019) 3 Net zero greenhouse gas emissions
BAARIRILF-ZE - 100%
Ratio of Electricity Generated from Renewable Sources
*3 SCOPE1+SCOPE2(32030FE FTIc46.2%HIR (2019FE L) /SCOPE1+SCOPE2: 46.2% reduction by FY2030 ( compared to FY2019)

20254 20304

Around 2025 Around 2030

BRI LEER

0 0
Women in Management Positions Ratio 10% 20%

MITSUI FUDOSAN CO.,LTD
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RERTERREIRERER

Target of Growth and Efficiency

(1BH)
4,500
=EEAME (EA)
4,000 s (EM)
--EPS (/)
3,500
3,000
2,500
2,000
1,500
1,000 67.6
e 1,686
1,318 ’
500 s 1,001 1,177
594
0
2012 2013 2014 2015 2016 2017 2018

2 ZFEAEH
Management Policy
(F3/%K)
7% /& / o
2249 __---""""
207.9 -~ Sl
3,300 3,500 >
188.3 184.4 ) 50 00
3,054 | 1|
' |
| | 150
' |
' l
' |
l
: ! 100
2,100!
| (1) :
1,969 | :
1,839 1,769 ' | 50
1,295 : I
' |
' |
] 0
2019 2020 2021 2022 2023 2025531

REREBRER

=2XRFAAE 3,500{EMe= cossmn)
EPSHERE 7%/ Fut (vision20258m 10F)

REBRR

ROA*2
ROE 8%m=E (20254#1%)
D/EL>A 1.2-1.54Sm== (viston2025mm+1)

*1 VISION2025HARIDS5, 2021FELUFZAE (202266581 %K)
*2 ROA=(EFFR+EFRINNG) HMEEMEHRTIIES

5%k (202545i%)

MITSUI FUDOSAN CO.,LTD
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Approach to Capital Policy Management Policy

I BS> hO—-ICED, SBEIRIAFEEEDE L., KhERTEMRISEZMIL

Balance shareholder returns and growth investment, supported by a strong financial basis through BS control

HE=RT ERISE
Shareholder Growth
Returns Investment

m {IhnfiE (Sd4zx) ORI

wiRxEm45%REEE2ER

Total Shareholder return ratio fkF5eTE aEMEOMELE (ROA5%)
around 45% Continuity Create added value (unrealized gain)

Improve capital efficiency (ROA5%)

A5 B s
Financial Basis

BIERIAFBLINLYSZEEU. D/ELSA : 1.2-1.5EEETI> M-

Control D/E ratio around 1.2 to 1.5 with conscious of appropriate financial leverage.

MITSUI FUDOSAN CO.,LTD
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RERIEEER—NIAUA

Growth Investment and Portfolio

2 wEEt

Management Policy

I R RIS 8L T EDRIH

ERGEEEDER
(EAF : NOIFIED)
OIS LAT4R

5%=E
[SEJ@eit>=))

8%IEE
IR (fainEd)

12%EE

e -

HE - RARGOBERR
vV A IMIEE DRI I HAREF L
YRS OVES)

v RFERE B U IMEE
5 - F@mE=om £

v I7 X EmaDHEEEICLD
YR V925388

=HAEBEIN—-T OEER—IAVA

TU7 S
e AR R ET
EA N
PABY
B YIMESE K5 betc.
il
VT i

B A SHSTHE

~ B. BEAFRBE

88,413{=M 7 :
e aag (RBFAIT S RA)
(1))
AE 9700 0000
23,846 :
27% CR-FECH A——a
7%

BifT B[

MITSUI FUDOSAN CO.,LTD
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RERIEEER—NIAUA

Growth Investment and Portfolio

wEEt

2

Management Policy

I FBRINBAEE (F4.996M) DERFTHICLISHRDRRA

O E
O st
O RARPEE

RFFNOIFIED 7.9%

D ER
mp

B.IRSSHABE (saxhiroaEm)

O IR EE

B@EE

2023438k S

#11.48J6F3*2

HAFFNOIFIED 6.3%

55, BN 7.8% 55, EAN 6.6%
55, B9 8.3% 55, B35} 5.8%
P *2 EEHEONR
OISR BEEE
Py o | me | e P oo | = &
A4z | mz | zom | A4z | mz | wr |asas] zom | ]
47% | 15% | 5% | 23% | 11% | 100% 3;;5’ 13% | 8% | 11% | 9% | 1% | 26% | 31% | 100% ;I';F',HS

()

1,300 -~

1,200
1,100
1,000

900 -

800
700
600
500
400
300
200
100

SeElZZ DR
B EFEEETHIR 1,214
| - EsREESAR*3 &
| = s mARE LS4
| *3 EEEENSIESAREEAD 938 79 967
B EIRE (SRS -
| 4 AREIHER EARGEERRR =
782
- 624 455
- 533 118 343
i 346 169 868
i 33
175 187 205 506 483 429
106 a 68 26 313 364 362
- kA 179
85 B 119
FY FY FY FY FY FY FY FY FY FY FY FY

2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023

SED - ANHZ

ERRREEAE - FEAICL D EER R DM L - SHROIEEL

(718

EREEFTHSEH
B EA F& e F@n™

A4 | KUGT'SA MAT - TS54 R TSY 3.2%
FY2019 YR | YDTRbEES 3V 4.3%~4.9%
¥ |TENJIN216 3.6%
AJ42 |$i#EM-SQUARE Bright 2.9%
AT4R | KIFTSAMIT— 3.2%
FY2020 A4 |BEE=HENT 102944 3.7%~4.2%
Y |DiREEESE 3 4.0%~4.8%
A24Z |93V MIFIUHIRIT— 2.8%
Em¥  |SREsSTHID-T 2.8%
m¥E  |MTELRIIF 3.5%
FY2021 A04Z  |BREABISY-TI—LA 2.8%
AT4R | RZE=HENT1D 3.3%
YR | YDiRheEsE 34 3.9%~4.2%
AT4R | BMRAYAAROORST— 3.3%

FY2022 —
A04Z  |BREBISY-TI—LA 2.7%

*5 FERNSEICTRIRSNIZ, e O ESHlCE DEE BNz

MITSUI FUDOSAN CO.,LTD
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RERIEEER—NIAUA

Growth Investment and Portfolio

2 wEEt

Management Policy

I EHAREEI N —T OEEDFFE

HRPEE

v FAMMEZENS I BIeD(c
RN SORIFENE

v HEFEREF R EFR0)

v FEROMEMEDRS

ARENEEE(CHDHDE G
#930%

Wt m oS AUk

D TR AHME | AR A E | DT
¢ THREMIETHREIONT S ADER
.| TEERD/ELYA11.2~1.565 126

BILERE"2

v AT/ = BIROEIEICELD
A IN=3>, B

v AEXRCIHIAAF L

v CFZE{t. ERTRAMER

v REREH=m. ERAE

AENESE(CHHDEIS

#950%

rE&E

v RFEREORBENSREZ
KL BIDEALICORTFD

VA EYIEt = RESHES S 0)
B EE DR

v \S2Z2S—boa>b0-)b
EOZE:]

REFHFE 23T Ab
4 : 4 1 2ocosemmsonsc—

ROABHIR5%EE
ROEEHZS8%EE

1 REBEEE =BESE -BcHAASES *2 #0EE =RR&NL3X + KENYDEE

MITSUI FUDOSAN CO.,LTD
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RERISEEN—MIAUA (202343 AH))

Growth Investment and Portfolio (FY2022)

2

w2 Et

Management Policy

SREAHEDORIRLS H DR

Trends in Size and Unrealized Gain from Rental Properties

SE8EAEHE (BREe-5880)
Rental Properties

(for Holding / Rental Purpose)

+{&M/Billions of Yen

TDMMDOBH: - &
Other Tan
Intangible
1

EHABEGHE
8.8J5H

Mitsui Fudosan Grou
Total Assets

¥ 8.8 trillio

TDithERE
Others

27%

B - BCEIEERE
Tangible and Intangible Fixed Assets

. RSB E

+{&FM/Billions of Yen

EEFITHEOEH@
Unrealized Gain from Rental Properties

AR RARBE (RE=RMI)

Real Property for Sale
(to Investors)

Real Property for Sale

TDithERE
Others

IRSCHARENE (BARFEE)

Real Property for Sale
(to Individuals)

7,000 6,695
6,089 6,136
€ 000 5,773 ' 5,856
' 5,436
4,828
5000 4,560 d m
4,000
3,000
=000 3,433
3,171 3,106 ’
2,648 2,645 2,960 3,024 3,029
1,000
0
FY2015 FY2016 FY2017 FY2018 FY2019 FY2020 FY2021 FY2022
&ffi/Book Value mE##E/Unrealized Gain
“+{&H/Billions of Yen
HAR & HASK B EH(SHR)
202343845 | 2023FE3HEA Difference
Year-end Book | Year-end Market (Unrealized
Value Price Gain)
FY2022/4Q FY2022/4Q
A4 Office 1,606.5 3,418.8 1,812.2
ER - :
REEE Bro e [EE iR Retail 499.1 1,139.4 640.3
Operating Assets Z0Ath Other 160.2 201.3 41.1
NN A4 Office 667.8 1,376.7 708.8
Overseas  |pgsjs%  Retail 122.1 171.2 49.1
PR &R REsE@sR ™ Subject to Valuation™ 21.2 32.2 10.9
Under Development |pisFffisdskst  Not Subject to Valuation 356.0 356.0 -
&5t/ Total 3,433.1 6,695.8 3,262.6
HIEARN SO ZER/Difference from End of Last Year +326.6 +558.9 +232.2

*1 202453 88ACB T FECEANICHII2EERAEIE/Domestic rental properties scheduled to be completed in FY2023

MITSUI FUDOSAN CO.,LTD
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Financial Basis and Financial Strategy

wEEt

Management Policy

2

I BAFE¥EBR /Financial Strategies
o BT ZEEHULNS. IEIFH(CTEIA BRIz R

Maintain financial soundness for investment opportunities while being

conscious of the rating

® 5FFEEE. D/ELIA : 1.2-1. 5Z12E(CEhI> M=)

To controll interest-bearing debt, referring to D/E ratio around 1.2 to 1.5

o B EiREZD. ZEICE

e % SE D

Flexible financing, including direct and indirect financing

o BARGBICHITEE VR BEIE LR 2 HEF

Maintain a high long-term/fixed ratio of outstanding loans

o REEANDIZYIAZ FS5124,000

Iz
= FIH
JINIY

The unused commitment line is ¥400 billion

EiEETFaE
Interest-Bearing Debt *Consolidated

*2023F3AMK
*As of March 31, 2023
JYVI-A(HE)
J)U]—X(H‘é) Non-Rec

Non-Recourse - JPY 12.9%

S

J-Kb
Corporate <

- Others

GRZEESFIDIRI] *2023F3888%

BRIAES LTI DIRR /Financing and Credit Rating

fREA - FGRALEER
Ratio of Long/Short-term Debt

* )JUD—-A%IR< 202343 A/K
*Excl. non-recourse, as of March 31, 2023

HER BHFaE (k) B EAR(KE) =e=D/EL A (HEH)
Bi”ion;of Yen Interest-bearing debt(Left) Shareholders' equity(Left) Debt/Equity ratio(Right)
5,000 - r
1.80 4,450
200 .\1-50 4,048 17
4,000 - () 1
1.4§ 3,623 3,667 1.40 : :
3,500 - e 1.31 __e 1
1.18 1.24 3 481 1.42\./ " :
1.16 1.15 ° ’ I
3,000 - 1.06 o —g——0— i
./ 2,906 I :
2500 12,120 3 040 oy 2226 2,287 2,604 S Ups | 2555 2,796 2,900 | :
000 1871 . o5 mh |
r 1,984 1
1,500 | 1,181 1,274 : B |y
|
1,000 - : ]
500 - : :
. il
FY2012 FY2013 FY2014 FY2015 FY2016 FY2017 FY2018 FY2019 FY2020 FY2021 FY2022 FY2023
(Fc()?elgé)st)
ElXE - ZENLEER B - FHELEER

EIRFRIR 5.614F
Average Duration 5.61 Years

D/ELSAZEDHERE /Trend of D/E ratio, etc.

15
Time
2.0

- 1.8

- 1.6

- 1.4

- 1.2

- 1.0

- 0.8

- 0.6

- 0.4

- 0.2

Ratio of Fixed/Froating-Interest Debt

* )YUD—-A%IR< 202343 AMK
*Excl. non-recourse, as of March 31, 2023

Interest rate situation As of March 31, 2023

P& +48 1.69% All currency 1.69%
M[& 0.62% Japanese currency  0.62%
AN 3.61% Foreign currency 3.61%

Ratio of Bank Borrowing
*JYUI—-R - SERIEAEIRC 202343 ARIK

*Excl. non-recourse and short-term borrowings,
as of March 31, 2023

b
rrowing
(o]
%0

0.0

MITSUI FUDOSAN CO.,LTD
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Financing Situation

2

w2 Et

Management Policy

BT DIRR
Credit Rating

RiEFER

Amount Scheduled to be Repaid

*)oU1-20—-2%F< 2023F3AMK

Excl. Non-recourse As of March 31, 2023

*2023458 10855
*As of May 10, 2023 +{&M/Billions of Yen
TSR & GHA 7INyI 600.0 REMEA /Long-term Borrowing W & /SB m 5ZHAfE A, CP /Short-term Borrowing, CP
Rating Agencies Long-term | Short-term Outlook '
Lh—F14—X ZEN
Moody’ s A3 i Stable >00.0
AR TT7—Z A A_ 1 IHF4T 400.0
Standard & Poor’s Negative
B HREBHRT Y- .
v 300.0
Rating and Investment AA- a-1+ iijg . - 30.0
Information, Inc. (R&I) -
B AFZ{F R 22 200.0 -
Japan Credit Rating Agency, AA J-1+ 337.3 -
Ltd. (JCR) Stable A 56,3 283.2 276.9 Eolel 2898
100.0 ) 181.0 195.7 -
133.5 s 120.6
= J=H 0.0
ﬁ*u ;ﬁﬁﬁ IE t ﬂﬁgﬁ*u wmg FY2023 FY2024 FY2025 FY2026 FY2027 FY2028 FY2029 FY2030 FY2031 FY2032 FY2033~FY2069
Interest-Bearing Debt Breakdown
+{&M/Billions of Yen
4,500.0 4.00%
3.42%
4,000.0 3.50%
(o)
3,500.0 3.01%
3.00%
3,000.0
2.50%
2000 2,226.2 2,287.4
2,120.2 ’ . ’ .
2,040.0 1,976-1 1.690/0 2000/0
2,000.0
1.38% 1.35% 1.32% 1.35% 0
. 500.0 - o ° 1.22% 1.21% 1.27% o 1.21% . 1.19% 1.50%
1,000.0 e N 1.19% ‘ 1.00%
/000 1.05% ]
. R 0.72% y y 0.50%
500.0 B 0.62% 0.64% 0.63% 0.62% R
0.0 0.00%
FY2012 FY2013 FY2014 FY2015 FY2016 FY2017 FY2018 FY2019 FY2020 FY2021 FY2022
BRFaE (k) == EZFI(AE+SE Gih) —o—RAESFI(ME Ginh) —o—FESFISE i)

Interest-Bearing Debt (Left)

Interest Rate (Consolidated, Right)

Interest Rate (Japanese Yen, Right)

Interest Rate (Foreign Currency, Right)

MITSUI FUDOSAN CO.,LTD
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Further Improvement of Efficiency through BS Control Management Policy

BUIRLINLYS (D/ELSA)EEDEL, #HRFNBRROAEICELD, ROEZ#IFMH L
Maintain and improve ROE through appropriate management of leverage (D/E ratio)
and ongoing improvements to ROA

o MBENUREBBULNS, SSRZBEDHROWELEET (ROAEE : S%IEE)

Aim for further improvement of return on assets (ROA target: around 5%) while remaining conscious of total asset size
o REREAERORIEEEL. D/ELIA : 1.2- 1. SEmEcsiopsL \Lysrgie

Manage financial leverage through our D/E ratio around 1.2 to 1.5 to achieve the optimal capital composition

o EIEREATEL Ly D6E. ROADIEREZROEDHESH_ %3 (ROEEE : 8%iRE)

Maintain and improve ROE (ROE target: around 8%) through ROA improvement with appropriate financial leverage

HER LILYS

Return on X L
everage
Assets g
BEMER (ROA) DIER LIy (D/ELSH) DIEFR EAE (ROE) DR
Trends in Return on Assets (ROA) Trends in Financial Leverage (D/E ratio) Trends in Capital Efficiency (ROE)
Tim: 8.5% 7.7%
5.0% 7.4% 7.4%
0 4.6% 4.6% 4.4% 20 1.80 7.5%
4.5% 4.1% 4.1% 4.1% 1.60 1.45 1.42 La1 1.40 6.5%
4.0% |3.7% 3.9% 1.16 1.15 1.18 124 '

1.06 5.5%

3.5% 1.0 4.5%

3.0% 3.5%

2.5% 0.0 2.5%
Fy FY FY FY FY FY FY FY FY FY FY Fy FY FY FY FY FY FY FY FY FY FY rF K K KN K KN K K F K F

2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022

MITSUI FUDOSAN CO.,LTD
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HREi=c5Et

Shareholder Return Policy

2 w2 Et

Management Policy

I RERAE
o PEEAEAT, FIEORER

SZBEUIAREMMIEDM _ E 2R HEEE(C,

ERIRIGVOER. MBINAREZFEERICEIZUOA T IREADFIEIETZITD

o FIEETICOVWT(E, ZEMBEHDEMELDIC, §

o METTHEMICOVTIZ. BEHHREC)F

1B EDEC S8R - IRtk (CRE T 5 A FI S O HEFS

68
(B8AH)

() (FIE)
70 ~ - 300,000

9

62 ¢
60 -

- 250,000

18

0 | (%:I)
11 200,000

11

11

40 - il

11

11
11+ 150,000

j

i 1

22 22 22 22 22 22 :I
0 1 100,000

20 -+ : 1

11

11

11
11 50,000

10 11

11

11

11

11

0 Lo
SFLFTLSLS LS RN N RS RS IR O A LR

2
2
2
2
2
2,
%
%
%
g

¥
& P o o (P «*% <<* e

SHAFERIE BAM (GE) —0—1HRSDECE [ (28h)

BAREOM Lz HREL THEIR B SR TUENS
B9 35 HMAIRDA5%IEEZEE

50.0% ~
45.0% -
40.0% -
35.0% -
30.0% -

25.0% -

20.0%

EITOBDETD

*1 LB KN [REIEUTGHRIVLES
*2 20224F5HKET

2093

Ao #8580 - B ARV HSE - iR so R D #ER

(BFHM)
- 90,000

- 80,000

- 70,000

- 60,000

- 50,000

- 40,000

25.5%
25.2%

- 30,000

43,218

42,837 42,334 L 20,000

29,643 33,596 39,927

- 10,000

FY2015 FY2016 FY2017 FY2018 FY2019 FY2020 FY2021 FY2022

Ac=#e%E B A M BCNEVS BHM —e—fliExitm %
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Mitsui Fudosan Group Main Asset Classes (FY2022)

EDERT7EYNMISA (2023F341)

3 BRIRR

Business Situation

FET-4! URZS DR R ERTFUR
Key Data'* Sources of Revenue Main Brands S8SAHE - IRSsHARECBITA7YMNMSAES
AT4R ) Asset Class Breakdown for Rental Property and Real Property for Sale
Office BTS2 FF> MEEERKR FF> MSOERLRA
Buildings Leased floor space*2 Tenant Companies Leasing Revenue
2 from Tenants
3,451 Fm 3,000 e AS I
3,451 kM Aprrox. 3,000 REIT Sales Revenue B8R ible and Intangible Fixed Assets
e e . ¥4.2 trillion
q P %) Tj—/ I\Jtﬁyy | °
Retall | EAIE i TS MSOERIRA ‘|
Facilities Leased floor space™ Tenant Companies Leasing Revenue
(As of Oct. 1, 2022) from Tenants
e "/ s =i 3
2,524Fnm 12,4001t )~ PAODIRA I B -RIEESRE
! ! REIT Sales Revenue /ﬂﬁ%ﬁﬂ*iﬂﬁ
2,524 K m Aprrox. 2,400 G
o #6.4JkF0
%5;’:‘?.75‘@59’ INHEELge 3 ’ r .
LOgiStiCS ff"'l‘a‘}jﬁﬁﬂy ﬁﬁﬁﬁﬁ*ﬁ FF> S EE*SM
oA QozsarsR) 777 PSOREIA Tangible and Intangible
Facilities T Leasing Revenue .
Total Facilities Total Floor Space Fixed Assets
(As of Apr. 30, 2023) (As of Apr. 30, 2023) from Tenants /R | P t f S | lyBH
- , 1— = eda roperty 1or Saie
6 2% %53075m )~ PADTRIRA
REIT Sales Revenue I o
Total 62 Aprrox. 5.3 million Approx. ¥6.4 tril 4%
I BIER 2B A U= MOZIEILA ty for Sale
F=E Delivered Condominiums  Delivered Detached Housing Individual/REIT Sales ¥2 1 t .".
Housi _ — R . rFriliion
| 3,1967 4207
SRIUNA o
3,196 units 420 units Leasing Revenue 24%
fRITFFERY Y
(R ERR A Broker s =IHik-0
Number of Deals Brokered™ Commissions
39,1064 A -
! Management Fees - # U"'jl £
= [5E 0B ®E Tofte
39,106 Retail Other
etai Housing
)1y —
II—I—_\IZEZISJ:ndI\ HHEERMEE cozssin*ms) 7|'7jf1 14% 21% 27
Facilities Directly Operated by the Company . Office
SR (As of Apr. 30, 2023) Bak
e Accommodation Fees 52% =L 1)) —
_ M HEES KFI-UY=b
52}5‘@%’2“/ Total 52 - Hotels & Resorts
_ Logistics
13,000z/13,000 rooms o -
*1 BFDSEEN RV EUEZ2022FEERIFmDBNTY . /Values without a noted time are as of the end of FY2022. 5%
*Q BEmiEASH#E 9, /Includes subleased floor space.
*3 BFMEES B LUBR PO SH% 9. /Includes existing facilities and facilities under development.
*4 ZHAEBEVTINTAIN—TOHEEFRN LTI, /Number of Mitsui Fudosan Realty Group brokered sales prior to eliminations. 0% 10% 20% 30% 40% 50% 60% 70% 80% 90% 100%
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Risks, Opportunities, and Competitive Advantages

3 BRIRR

Business Situation

- URJ BEES i oy A E 3
e v 7> MY3,0004 " cORERRUL -2
V. J—H—Da5BR el =610 . *
VLI IOBEE L HATAAEEOLEL ER-D-N-DESBIEREIER LAORMDOE D VO DRIAUSIER #9255 A2 AR ;1417 ()
AIHA v 20234, 2025E DA ZBHAIEN v 9~ IR VOZACIAE BN - ST DS HC VERENOBMER—NTAUA (it BEREAES)
‘ e v h—i> 21— MoV e BIIE T (R ORDBHEOIEA W eoin HIARIERES
*2 2023F 48 K=
VEETFUN : $92,400%L . [E&E : $99,7000E
v IR F— gz L Uifim(cd s N I V=HSaE -8  #91,3008 A
= 5] i ﬁ” = E _I
EE JiUE BT MERIE S z;'ﬁ']r_j;fg;;ff ﬂ%“jg{;%; FIOAHE v A0 RN E E R B E - B 55 N
v BME OB L D E R EIDER Rk SEE I
pscointy
v BRI 6291 (LRSS R ORI R &

_ = yEi=: 5 > BEL(ICAES V RIEADEREFEPCREVY1-Sa R I Z I EEC I RV T T2 ML —-23>
WihES VITRLIL — V- S AL &S RIAUSHFORE Vf;%%ig;;gffﬁﬂjﬂﬁ ZPRIBLIRS (ATARFFb : 03,0004, BEFFh : #92,40047%)
= SMHIACLBY—I P ES BE AILIEE . . y SRV -2ARE

@IZT452) | |VITIEORELUEI LB > TP VSRS B DXEFO— B MR
Esciomuip ol

VEBDI1IZININDOZREIHESEENDEHOZED VIVII DR #2455
EE {8 v %*U\J;E - RIUBROBEF(CLHETREERTEDRIR v >j'f R PEFERNFOBRENDRE v ERD - KRS  EEIRAEERLE LR
(EAEENE) v AR EBEREERETIZOME/)N vV R R SEIRICEERIBAR B U = VM ERIS % =18 9 38 E - BR S
BHmTEADEHE *8 202330 KM
VEHA-TIURTIERE 977N
_ S e v BB EICHIIDHIEENDOZHRE v EEREEM : 913,000 (ERSH)
. 3(C > > RiEa I . N . ! Z .
KT -UY —h f_'g;':?éﬂigt;z\z; }tiiﬁgfiﬁﬁﬁg DR (MBI 859 1%E) V3 T17U- DS AEARRE T HRABEE - X(CAhEk
7 = 1hle TEEEE VBN EM SRR EE RS T - XOIRA AT UV~ M3T5 RO
110 0rs A
Vv UE— NI~ IR eI DZALICES, VUTIBBADZ—ZDZALITAES,
Jn-Jn AT RAEEIH T B ZDZAL YFITHE, B RE G ORT
(BR3K) v REEE SOV ILDERE, v BB MEE DB WA T A T B E DN e .
SRBISHDICLZRF LHYZY V SATHA T REROREICESSHRA T ABEDIEN VI 503 E T XS MIRLW 1 -F1-> ]
[#D<D BB DRIFES |
v EIR—ZDBE(CHES. e s e s v SOFLL L DiEIHSSROESE
R T BRI S B~ X2 v IREE INRELS, U RRIRES CEO v EF I O - BRI B0 LOHEE
K SRR LB TS i \
(FS7) VR TRIORRIRIS SBEIZT VBB E. FUE-ESEOIA. SR

v REYOI0FBERBEZTIUT D
FELIOF D)V A R - RRHC L BREFZHIRY

RECLD. EEBMENFEE
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Facility Operations

ERUREEEF EEIAS B

Major revenue-
generating segments

AT1A

Office

BRIRR

Business Situation

RREEE

Business Strategies

BLERIDETIERBRATAAR—IAUA
An Excellent office portfolio centering on central Tokyo

o EKIHFR-IFHEE. ZSARBEESO_-XCEDEILTZY M YIS —EXDRMHICLD

HEFEPEE_E (SR TSR R B RIS S8 BIHEIE S{IERLEER
Creation of new value for improving productivity through the provision of assets and soft services Leasing Revenue Leased Floor Space Leased Floor Space Ratio

that meet the needs of diverse working styles (places, times, etc. of work)
@ AJ(ADRIBMREDME O, T hORKZREBE(CE T DA T AT —EADIRMHE* (CLD
Hh—IR>Z1— I DIHEE
Promotion of carbon neutrality through the improvement of environmental performance in office
buildings, and the provision of office building services* that contribute to tenants' decarbonization

4 ,269EHM #93,451Fm
Approx. 3,451 K ni

(20224 & : #4d)
(FY2022; Consolidated)

#190%
Approx. 90 %

(2022 E 5 &P Bl BiK)
(FY2022; Tokyo metropolitan
area, Non-consolidated)

Approx. ¥426.9 billion

(20225 1 848)
(FY2022; Consolidated)

strategies
* T MDI- DB HOMEAEE/Supply of green electricity to tenants, etc

TTFOMNDEVWIIL—-S3Y
Stable Relationships with Tenant Companies

TR AR
Shin-Nihombashi Sta.

— i~ YR FRAELE Maine Tenant companies
T MEEL (2023F38KMHR) PP peahi Kasel Corp. WA
Total Tenants (As of Mar. 31, 2023) - TATSABEE) Astellas Pharma Inc. Mitsukoshimae Sta.
-EY Japan@® EY Japan Co., Ltd.
43,0004 - BNAFESRIR JAPAN POST INSURANCE Co., Ltd.
! -KDDI# KDDI CORPORATION
Approx. 3. 000 CAFIES I -TALE  Daiwa Securities Group Inc. . )
4 -y CHUGAI PHARMACEUTICAL CO., LTD. e B&i5
LW Toray Industries, Inc. ihg e
RIXFA T T4 NTT DATA Corporation B A&BER
-WiERE Hakuhodo Incorporated Nihonbahi Sta.
- BofASEZ5(%) BofA Securities Japan Co., Ltd.
-BWBE I RERR Hitachi, Ltd.
@) T7—ZNIFAUSS  FAST RETAILING CO., LTD.
EE® Fujitsu Limited
BEIMIVL® FUJIFILM Corporation
BW=H{FRIEIT Sumitomo Mitsui Banking Corporation % /etc.

S EBFIHART (2022485 : Etk)

Average Contract Duration
FY2022; Non-consolidated

4.9% 4.0 4.0

4.9 years

2016 2017

AT4 AR F L DHERS

Trends in Average Office Contract Duration

48 49 4.9 m 54F#8/Over 5 years

30%

4.5
4.1

m 26FB-5% LT /Over
2 years to 5 years or less
49%

2L F/Up to 2 years

21%

2018 2019 2020 2021 2022

GCEIEN

Yurakucho Sta.

B 2023FELUROFRIOSIIN (HtthdiE)
New projects since FY2023
(involving Mitsui Fudosan)

TOARBEYIF
Other Group-owned properties

MITSUI FUDOSAN CO.,LTD
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Leasing Sales Management | Facility Operations

3 BRIRR

Major revenue- Business Situation

Ofﬁce generating segments O O Q

EERDHES : FEI3MERLUZFOE T HERD GE, HIFDOIEE LDEREL LIER RSt
Vacancy Rate : Continiued declining since 3Q, improved steadily from FY2022 initial forecast

12/6

10.00% - o 130, \ e
03/6, 03/8 . 13/3 EOSX (BR : =5REE)
9.00% 4 8.57% \{56% Central Tokyo 5 Wards (Source: Miki Shoji)
/._. o — 1t (EEDE - BAK)
8.00% A Mitsui Fudosan (Tokyo metropolitan area; non-consolidated)
14/3 22/9  23/3 .
. PR 23 6.7% TMTAEN OB TICEZ—BIEOREE R
7.00% A \ 14/9 6370, ° 6.41% Impact of transient increase in vacancy rate
03/09 < 99 ol . due to completion of TMT YAESU"
6.00% 1 o o . 21/3 /\/
\/ ,.5.30% 5.42%
5.00% o ZEER (2023F38855R)
o 17/3
Vacancy Rate (As of Mar.2023)
4.00% - \\NQW% 18/3 o :
N o 2.80% \s 23/3
3.00% - 14/3 15/3 NN\, . s 2:/3 253 3 89 3 80/
3.3% [ /3 . .8% . 0
3.2% 16/3 17/3 . 1.78% 1.50% 3.1% 3.2%
2.00% A 2.6% 3.4% 18/3 e C)
2.2% 19/3 M
1.00% - 1.7% 20/3
*06/6 ®07/6 1.9%
0.9% 0.9%
OOOOA’ T T T T T T T T T T T T T T T T T T T 1 F*TMTA\EM : BRI RIS N\EM/TMT YAESU: TOKYO MIDTOWN YAESU
03/3 04/3 05/3 06/3 07/3 08/3 09/3 10/3 11/3 12/3 13/3 14/3 15/3 16/3 17/3 18/3 19/3 20/3 21/3 22/3 23/3
&l =REE /Source: Miki Shoji
D4 A ~ . .
Future Development TR PRIE JOYIIME" SEFRTR 2 BT PRE 7091oME" SEFRET "
Pi el i ne FY Completed*? Location Project T Total Floor Space™ || Fy Completed"™ Location Project name*?2 Total Floor Space™
P RRBPRE ==y RIS NEM ® g0 800 m FRHPRE BAE—T B RS —Eh I EREE ® 280300
Chuo-ku,Tokyo |TOKYO MIDTOWN YAESU = ' Chuo-ku,Tokyo  [Nihonbashi 1-Chome Central District Project = !
FRERX HE] M-SQUARE Garden i z RRERE NEM=TEM X E—EhdiERRSE y
E : - 9,900 m M— 7 2
=P 2022  [Minato-ku,Tokyo |[TAMACHI M-SQUARE Garden = Chuo-ku,Tokyo _|Yaesu 2-Chome Central District Project ~ 388,300 m
Domestic A etV 269,000 m RREIPRE BAEEE—T BHX 0 -
ew York, U.S. udson Yards = . . . s . -
L - — Chuo-ku,Tokyo Nihonbashi Muromachi 1-Chome District Project =
74 =E. OV kY RIANST(TUARG—NOIA EXNSUR-OTIANR) [0 e Y - !
. - Y m REPRREX B&iE—TH1-2#iRX # .
London, UK White City Place (Gateway Central, West) = . . . . - m
) KE. >955523 |SvSa>0vs Phase I © Chuo-ku,Tokyo Nihonbashi 1-Chome 1, 2 District Project =
/ properties o it 00, | faor e e pea ~ 121,000 ni RREFREX sl —THHER - 0o
¥E. 97T F—D—E71— Chiyoda-ku,Tokyo |Uchisaiwaicho 1-Chome Central District Project =
2023 * ! : . — —
San Diego, U.S. [Torrey View = 45,500 m 20256U% igﬁl“l’-ﬁ’.ﬂilz W$!ﬂ _T_E:II:ﬂl’.IZ - . # - m
=E. OY kY FLES3 S H—BRaREtE (EA T AR) “ BN 2025 or later Ch_!yoda-ku,Tokyo Ucrnlsalwalcho 1-Chome North District Project =
:Em\ London, UK Television Centre Redevelopment Project = ! RREER =S # - i
/ AR N\>YHO-)  [RMZIT9-JLR30 # Minato-ku,Tokyo [Jingu Gaien District Project =
2023- . 426,400 M S
Overseas Bangalore, India |[RMZ Ecoworld 30 = XKEL 7MY The NET # } -
_ Seattle, U.S. =
1 2444 *1 FRTIEEHET ¥E, $YI50¥2] |T5+YAII7 N 15000 i
*1 Includes undisclosed properties. San Francisco, U.S. |Brannan Square = !
H * » o+ 2, N R . - o o1 S, RS S RS ~
12 properties™ *2 T EREBEUERERISHEBRSTEIENBOFT . TOVT) N HRIE S HET =M, 0¥ F> YOREI Y- N517> TN ® 24,000 m
. London, UK South Molton Triangle = !
*2 Each FY completed, total floor space may change in the future. ®E. OV K> 0
Some project names are tentative. London, UK 1-5 Earl Street ~ - m
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Business Situation

FLWMEIZSZRIIIY—-ERA EABIFSIPAT4A WORKSTYLING
Services for Realizing New Working Styles: Corporate Shared Offices “WORK STYLING”

EARFY—EAATAA
Corporate service office

D—9R5914Y>%J FLEX
WORK STYLING FLEX

BARTZRRBEYTS(AMMI(R

Multi-site satellite office for corporations
D—=9294U>% SOLO
Bl Z=4F B

WORK STYLING SOLO
Private room specialized type

J—92A94V>% SHARE
WORK STYLING SHARE

A1 AtEBED LR
Expansion of office functions
® BCPXIZRELT )
As a BCP measure
e JOSIIMIAELT °

For project use

V=D AR—-ZA DL

Workspace expansion

BEPLESIFEDIRLDT—IAR-ZELT
As a workspace near your home or business partners

HSBCERUVEFOT-IZAR-ZELT

As a workspace for concentrating on work

LEMLEZE/ Nationwide Sites

14157t 7 1417

S BTEXMember Companies

#1,000%t /approx. 1,000

w253 A /Approx. 250,000

*1 S5=HH—T U FIVELDRE : 318X
*1 Partnership with Mitsui Garden Hotel, etc.: 31 bases
(2023F4RAREF=/As of April 30, 2023)

R LEHOHERE

member Trends in Number of Members

| 164

Approx. 16 times

200,000

150,000

100,000

50,000

4/2018 4/2019 4/2020 4/2021

4/2023

P> TaEAER/ Distribution and Breakdown of Sites
(2023448585 5/As of April 30, 2023)

B#PE .
Tokyo metropolitan area 1 15}9&;"—5/Sltes
i 12/ sites
Kinki area
ZOMIVF . \
Other areas 14455/ sites AL
Sapporo
bl 55
Kinki area \ e
[
Sendai
IN=
Hiroshima [—_ _ e \
1= N (—— / EEE]
Fukuoka pope— Tokyo metropolitan area
Nagoya

BHHPE* 2L/ Sites in Tokyo metropolitan area*?

*2 1#38 (R, #R/ FE. 5E)
*2 Tokyo and 3 prefectures (Kanagawa, Chiba, Saitama)

36 = #i 3 X (AT 2AEHEIVF)
Sites 3 wards of central Tokyo (office aggregation area)
79 #ss i3 EN (9-zF0-EBEETVF)
Sites Outside 3 wards of central Tokyo
(Terminal/residential vicinity area)
FRER /Chuo Line
AR
Tokyo
ITE 2 Station
Yamanote Line
RIBERR /Tokaido Line

(2023448 KBS /As of April 30, 2023)

MITSUI FUDOSAN CO.,LTD
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88

Leasing

R

Sales

NN

Management | Facility Operations

Major revenue-
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3 BRIRR

Business Situation

O] O | O

RRYEE

Business Strategies

o HE -AR-Y-RR-I>F-FTAXAY N BREZIDOIC, ARATESNSREMAERE
I 3U7 I ZEROMEOR AL
Maximizing the value of real spaces to provide moving experiences that can be obtained with the five
senses, from the perspective of education, sports, health, entertainment,food, etc.
@ BfECHAN&malllRrEzehic. A EdtiaERAUI)T IV EsREA> 51> %
AEEE A LAZFrRICDHEE
Focusing on our own “&mall” EC site etc., promoting omni-channels that integrate real facilities and
online spaces using digital technology
@ Oneto OneX—¥ 7> DHEEICL SR ERZOF AR - BER MO E
Enhancement of member customers’ frequency of use and purchase unit price through the promotion
of One to One marketing
@ HEAENDORLVEEERERORMHELT > MREEEBEOME(LEFZEIEUL
(U7t I ECHA MTOS AT X |2 HFEDERTEH RS TEOI =AI— Kb DHEE
Promotion of our unique tripartite model combining real facilities, EC sites, and logistics
to provide consumers with a wide range of purchasing options and to improve the
efficiency of tenants’ inventory management

TTFOMNDEVWIL—-S3Y
Stable Relationships with Tenant Companies

8T MY 2o224108188H)
Total Tenants (as of oct. 1, 2022)

12,400t

SR ETEEHEEN (20226108 1015S)

Total No. of Stores Opened ( As of Oct. 1, 2022)

09,7005
Approx. 9,700

Approx. 2,400

BEESEREEFERLEE/Ratio of Fixed & Sales-Linked Rent by Category
2022FE (B4K) /FY2021 (Non-consolidated)

60% -
92%

o) (o) (o)
40% 81% s 81%
20% -

0%
55(F—¢& PIMNYBE D1t 2His%st
LaLaport Outlet Other

All Facilities

ETEEHR/Fixed rent m ZE#EHR}/Sales-linked rent

BA - 7S 7L B5EER— N IAVUA
Facility Portfolio Spanning Japan and Asia

s5la

Leasing Revenue

w2,613Em

BfmiE

Leased Floor Space

12,524Fm

Approx. ¥ 261.3 billion

(20224 F  &HS)
(FY2022; Consolidated)

Approx. 2,524 km

(20224 &EHS)
(FY2022; Consolidated)

EHvavwE s TIN—T

l. | e Lalaport

MITSUl

OUTLET PARK

En ]l 3

mEn2 1565
13 domestic facilities

(2023F4AFKEFR)
(As of Apr. 30, 2023)

21 domestic facilities

(20234 KK =)
(As of Apr. 30, 2023)
HERH (B5EFE—&-=HTPIMNYNI=2)
Distribution of Store Openings (LaLaport/MITSUI OUTLET PARK)

MITSUI FUDOSAN CO.,LTD
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hs5e L DLLE - S

Proportion/Trends in Facility Revenue

MEEAERI e DFT LK
Facility Revenue Ratio by Category

e

== 55F—-t (BifFfEss) +77bLyb (BifFfEse *BREV)

LiEss (ER) SetEriEREAXT L/ Mitsui Fudosan: Year-on-Year Change in Domestic Facility Revenue

FE /FY LaLaport (Existing facilities) & Outlet Park (Existing facilities *Includes expansion of existing facilities)
i 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 |
15.0% N
® " o
o N \/
5.0% - ® \ /.\ _e—¢ °o—°—0 o °
o—o” ~ —o—0=¢" N\ %o /7% o oo° B e o~
0.0% T T T T .‘:.7‘. T T T T e T \ T ”'.\\ T / %‘.‘ T T T T T T T \ T T T S T T T \
( J
-5.0% - e ° /
®
-10.0% - \ P °
-15.0% - ¢ /
| o
-20.0% - !
1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q:1Q 2Q 3Q 4Q

202343 FHA(EK)

FY2022 (Non-consolidated)

SEORRE)1I51>

Future Development Pipeline
Edl AN

Domestic

4t

4 properties

*1 IR ZEHEFT .
*1 Includes undisclosed properties.

Overseas

S

5 properties™

*2 MEEESLVEHEMBEESEEBLRZEENIDDET, T0Z 17 MR e S HET .
*2 FY of opening and store floor space may change in the future.

Some project hames are tentative.
*3 IRV EINF T
*3 2 properties occupied in 1 building.

RKRUBEUZ1-7)
Large-Scale Renewal Projects

SRS FRTE 1L, UZ1—-7 )V RESHE / He G SR
. . . .. No.of Stores Renewed
Execution Period Location Facility Name /Total No. of Stores
20224 3R- wEesEan |B5E-LBER 405 /¥ 260R55
Mar. 2022 or later |Ebina, Kanagawa |Lalaport EBINA 40/260
20234 38- )|\ RT B5[F—& MR TiR 207585/ #1240R5 5
Mar. 2023 or later [|Hiratsuka, Kanagawa |LaLaport SHONAN HIRATSUKA 20/240

1Q FY2020 :
1Q FY2021 :

BIEEHALL6EIMY GRELIOF DA ARGMEDILA(CL D, MEsiREE (4-5RF3%91.55 A1) F(CLDHLY)
BIEEHALLFOZIIENN. 1Q FY2022 : BIFEEHALL2EENN

1Q, FY2020 : Around -60% on change (due mainly to closure of retail facilities (from April to May, 1.5 months on average) due to the spread of COVID-19),
1Q, FY2021 : Around +90% on change. 1Q, FY2022 : Around +20% on change.

FRFARIO> 18/ Major New Projects

I:l BN TO> 1/ 8/ Overseas projects

*2
BASELEE "2 PRAE FOSIHME"? e e
FY Opened™*? Location Project Name™? i e
(Total Floor Space)*?
ERRERT 55[F—¢1EM — 2
Fukuoka, Fukuoka Lalaport FUKUOKA #/= 73,100 m
PN 55(F—¢iR _ s
gz Sakai, Osaka LaLaport SAKAI #/=~ 56,200 m
-7, t5>d-) =HTIMNYN=DOF7S5) >0 =)V EEZEERIC(3H) )= 7 000 m
Selangor, Malaysia MITSUI OUTLET PARK KLIA SEPANG (Phase3) !
KIRAFPIET 55(F—¢PIE - =H7PY MLYN(—2 KIRPIE3 ®/ ~ .
. )/ = 66,000 m
Kadoma, Osaka LaLaport KADOMA, MITSUI OUTLET PARK OSAKA KADOMA 3
= BRAD s ETHE .
2023 T—Ekﬁﬁﬁf_ﬁ _ ﬁ_ﬁﬁ#ﬁ%’?ﬂﬂﬁ#ﬁﬁ 14 _'I'Ll _ _ B _ )= 8,200 i
Funabashi, Ciba Minami Funabashi Station Retail Facility project
as. ammh 55[F—¢&aHh Z
)/ = 68,000
Taichung City, Taiwan LalLaport TAICHUNG w/ m
RRERREX 55575A HARUMI FLAG N
/= 10,100 m
Chuo-ku, Tokyo LaLaTerrace HARUMI FLAG
SEREMAT =HTIMNYNM-OIUSETHE(EREX) (#)/ = 74,000 m)
2024 Kobe, Hyogo MITSUI OUTLET PARK MARINOPIA KOBE (Reconstruction) ) !
ais. ajth 553 —¢AERE .
. . H/= 70,000 m
Taipei City, Taiwan LaLaport NANGANG
aiB, fhieth =H7U MY -I&EHO2M) )/~ 26.900 m
New Taipei City, Taiwan MITSUI OUTLET PARK LINKOU (Phase?2) !
&g, ammh =H7YIMNYN—-OER(250) )= 10.000 ni
2025BLp%# |Tainan City, Taiwan MITSUI OUTLET PARK TAINAN (Phase2) !
£ = =
2025 or later |&&. ml‘iﬁl-‘ﬁ . - 55 F—¢aif )~ 74,000
Kaohsiung City, Taiwan LaLaport KAOHSIUNG
_ FERmRIED B5([F—¢TOKYO-BAY JLEE(EREX) k%E/TBD
Funabashi, Ciba Lalaport TOKYO-BAY North Wing (Reconstruction)

MITSUI FUDOSAN CO.,LTD
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- Major revenue-
Logistics generating segments

88 R | YRIAVD | fEEREE
Leasing | Sales | Management |Facility operations

O | O

3 SRR

Business Situation

E\WEERYhI—-9
Stable Owner Network
® YIRS YI T R EDBEADYII- LA LZBERE- -2V EOER
Achievement of business planning, leasing, etc. through provision of logistics consulting”
and other solutions to customers

® DXSEHICLDAET > MOECEPEROERNE., EX8imeEzm Lat,
MFLPJ 5> ROZERMEZHEE

Promotion of differentiation of MFLP brand from competitors by the use of DX to improve the
efficiency of tenants’ delivery and warehouse operations and enhance employee satisfaction

® NFETOYIRMERFAF /II\DZEN T T - 17— ) CRBE | 5R  SEaEE]
REFRE BB CREL. ZAR(ET IR Z—X (XIS
Actively developing new products such as data centers, urban warehouses and freezer and
refrigerated warehouses to meet diversifying customer needs by utilizing our know-how in
the development of logistics facilities

*2018FESHIC=HAHENMFOSY1-23>X (BR) %ERIL
*Mitsui Fudosan established MF Logisolutions Co., Ltd. in August 2018.

EBRBR—MIAVA
An Excellent Portfolio

SAERARMAFZSTRET (2023F4AKR)

Cumulative totals including properties previously developed by the Company (As of Apr. 30, 2023)

ERS DB - E = htEs L RE - BE PG
Facilities under development or operation Facilities owned
in Japan and overseas and in operation
e RETHRIRERR htEs%
Number of Properties Cumulative Investment Number of Properties
=624 #8,500@Ru L =+ 18wt
Total 62 properties Over ¥850.0 billion Total 18 properties
HRMEPR AR HEMEPR AR
Total Floor Space Total Floor Space

w5307 #©1905n;

Approx. 5.3 million m Approx.1.9 million m

RREIVY

Business Development Area

2% Overall 62
B Domestic 58
BHPE Tokyo metoropolitan area 39
IRE Chukyo area 5
T Eg Kinki area 6
JUHE Kyushu area 3
2010 Other 5
B+ Overseas 4
94 Thailand 4
FREE ShHisy
Chukyo area 5 Fadilities ®
i =
ATEEME onnsg Sendai
Kinki area 6 Facilities
A=
.Hiroshima
) EEDE 3958
JUHER 3hmEe Tokyo metropolitan

Kyushu area 3 Facilities

area 39 Facilities

* _FEEOERSSIFC. BN (F1). TOMBAREES
3EFENIZ 26 2V D Bt R F - EE M

*A total of 62 properties have been developed and
managed by our company, including 55 properties
in Japan, 4 overseas properties (Thailand),
and 3 properties for other purposes.

MITSUI FUDOSAN CO.,LTD
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Logistics

ERUNESET ERIAY D
Major revenue-
generating segments O

=1 ]

Leasing

NRIAVB

Management

i =

Facility Operations

E=E 279

3

Business Situation

BEWEERYRI—-J

Stable Owner Network

AT4RTFT 2 NER (2023F38 %KM 55)
Office Tenants (As of Mar. 31, 2023)

3,000

Approx. 3,000

BRILKDOERIR

Business Expansion

(10,000r%)

PEEENES T > MY (2022108 188 S)

Retail Tenants (As of Oct. 1, 2022)

12,400t
Approx. 2,400

SEORFEN1T S

Future Development Pipeline

EA

Domestic
159t

15 properties

iz
Overseas
A4

4 properties!

SHRE-FMES (G

Owned and under development (right axis)

FOMEPREDNE (7E8H)

Total floor space (left axis)

(i)
62%1¢/propert\es

600 #I5305n
Approx. 5.3 Mil. ni
500 5647211‘F/prwert/
SHRBEOSATAIAN-IGEEN ]iZ 4G e A7/ properties °
400 Mitsui Fudosan LogistisPark Inc. established A0MHE sroperce .p ’ ./ .
OSAF19A& 33 [ )
oy B 2 2o il /
Logistics business 92005 m 2 8 /properties ()
started ~ Approx. 2.0Mil. i /
22%{¢/Dropert\es .
200 v o ./ .
7%4¢/propemes 1 3%{¢/propemes
:%"JSOEmZ 9%'{¢/propemes 3 5
100 Approx. 0.8Mil. ni PS ® 24 26 29
o— 22 ic 19 20 23
2 9 13
0 0
2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023
(20234 A KBS
As of Apr. 30, 2023)
FREFARIO> 1 8/ Major New Projects [:|~}1§91~j’|:|91’] K/Overseas projects
BT EERE" PRTE JosIovhg™? FEGRETE 2 W TEEE" PR1E JoSIoba™? FEPRETE"2
FY Completed™? Location Project Name™? Total Floor Space™? FY Completed™? Location Project Name™? Total Floor Space*?
54 FIFI>HAR INSF 2O ZAFAHR—H % . =R ET MFLPALIE&RER I ) :
2021- $::ﬁgzjngsao Province, Bangna 2 Logistics Park - 160,000 m Natori, Miyagi MFLP SENDAI NATORI I — 44,800 m
e E || X ==L _JL—~ EAST @ ) RREMRASX MFLP - LOGIFRONTERIRIE 9 556 100 m
Shinagawa-ku,Tokyo |Tokyo Rail Gate EAST ~ 174400m 2024 %a;ﬁfr;ﬂgﬁgkyo EFFLLPI;EO;;E;; TKYD TTABASHE 5 ’
ESINEEE2 e : oINS == {
fy_;_;lel er:jazzwa m';bz%f'nif Avase %2 61,400 m Iwakura, Aichi MFLP NAGOYA IWAKURA ~ >8,400 m
FrESIIEp=es MFLPBZZ 1 7 Z FIHUROUEHBNT |MFLPOLEZ 50 * 96,500
Ebina,Kanagawa MELP Ebina I — 122,200 m Tsukubamirai, Ibaraki  |MFLP TSUKUBAMIRAI = ’
i = = SEBREIGTH MFLPEIZ I # ;
|=F L - 177 (Y
2022 1&EEIEFESED MFLP-SGU7)LTsfaR{aE b0 36,200 ni Amagasaki, Hyogo MELP AMAGASAKI 1 - 35,900 ni
Kasuya-gun, Fukuoka |SG Realty MFLP Fukuoka Kasuya = =ae ""'Fii MFLP—= &
HRENTEREKX MFLPEALS % i =ASRT = = i
Koto_k'u Tokyo MFLP SHINKIBA I - 9,600 m Ichinomiya, Aichi MFLP ICHINOMIYA = 66,000 m
7 > = .
EETETE MFLP3E A S I M os 800 m AERAHD MFLPAR 1 90,400
Kuwana-gun, Mie MFLP Yatomi Kisosaki = ! 2025L1[& i;%?l_;_’—sggagltﬁgma mEtEE;LBJMAI %TJ
ﬁ ’E\\ 71 37§ A R A ISR - iny >
) [IRIRT MFLPH2ER L # 28,500 mi | | 2025 or later |Misato, Saitama MFLP MISATO ~ 38,802 m
Hiratsuka, Kanagawa |MFLP HIRATSUKA II = i*EL?_),\F"ﬂFﬁ MFLPAFS T @
= = 1 N H =] Y >
REBTEX .
i?f_'if%%k S mit?gﬁiﬁéw . %2 28,500 i Iruma, Saitama MFLP IRUMA T ~ 65,200 m
eI MFLPEER S s lRBERT MFIP &2 ® 40,000 m
2~ < H B ey 2 . ,
134,500 m Ebina, Kanagawa MFIP EBINA =
) Zama, Kanagawa MELP ZAMA = FRERIET MFLPRATE RS 37 )
s 3Zx = T~ = . n 2
KBRAFA BRI APRTDUETE X Fa S AR #9 59.200 i Funabashi, Chiba MFLP MINAMIKALJIN = 20,600 m
Osaka, Osaka Osa-ka- City, Konohana—ku, Torishima — ’ — —
’ Logistics Project *1 IEHRMESHET.
Wz | 1BsgEath MFLPEE2ZRg 9 N *1 Includes undisclosed properties.
Ebina, Kanagawa MELP EBINA MINAMI - 37,500 M |« BTHESLVERAREISEEBERBTEMNBIET, TOST MHRIESHET,

*2 FY completed and total floor space may change in the future. Some project names are tentative.
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E-Commerc

e Mall

ERUNESET EEIAS B

a8 DE NERIAYB
Leasing Sales | Management

i B

Facility Operations

Major revenue-
generating segments O

3 BRIRR

Business Situation

HEBANDELVERERIRKOEM#AET T MOEEERDOMHRIEFZEEBUE
[U7IiEsE ITECH A MITOSAT1 VA 1A SHR TSRS TIIDI =hi— (L1 DHEE

Promote the Company's unique "trinity" that combines "real facilities,"” "E-Commerce sites,”" and "logistics," aiming to provide
consumers with a wide range of purchasing options and improve the efficiency of tenant inventory management

P D8 d+/Retail Strengths

rE3=DX/Retail DX

SBE#/Members

#1,3005 A"
Approx. 13.0 million™

hBs%5E L /Facility Sales

#91.29km"™
Approx. ¥ 1.2 trillion™

EIZET > N/Retail Facility Tenants

#2,400#™
Approx. 2,400

FRIE &2/ Total Number of Shops

99,7005

Approx. 9,700 shops™>

TEZDORIE

Ensuring safety and security

SREEfMEDE) £

Increasing the value of your visit

ALZFvRIUEOHEE

Promoting omni channelization

S IEEHEN/ Total Number of Shops

#9400/5™
Approx. 400 shops™

*1 2022838 KKFA /As of March 31, 2022

*2 2021FESEE /FY2021 Results

*3 2022108 1HBF= /As of October 1, 2022
*4 2023848 KB /As of April 30, 2023

YR HEES/ Logistics Facilities

Mitsui Fudosan
Logistics Park

MF

Y BLER/ Logistics Sites

#6024
Approx. 62 properties™*

HFEPRMAE/ Total Floor Space
#w5307/n™

Approx. 5.3 million ni™

MITSUI FUDOSAN CO.,LTD
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Property Sales to Individuals

ERUREEEF EEIAS B

Major revenue-
generating segments

88

Leasing

IRIAVB

Management

hEsRER

Facility Operations|

3

BRIRR

Business Situation

RREEE

Business Strategies

st L P ERPHEEIRNR
Planned Units to be Recorded and Progress
N>2a EET EFER
Number of Condominium
Contracts Posted

3,350F

3,350 units
20234  BEATAE
FY2023, Full-year Forecast

ZLHER R
Contract Progress Rate

#977.5%

Approx. 77.5%

(202338 K= /As of Mar. 31, 2023 )

AVET EFER. SeRAE/E. I ARSTMASOHERS

Condominiums - Trend of

Units booked , Year-End Inventories , and Average Sales Price

o JI-TVi1-3a>haENUBERIES
Gain business opportunities by making use of collective solution capabilities of group
o =EBUNMF. KRR, FaRALIERELYTF.
S8V A EDRLVER I TYIORERH
Roll out wide range of products, including high-grade condominiums, large-scale
developments, short-turnover properties, rental condominiums, etc.
FEDE BEXENR EENTROHER
Property sales to Individuals -
Operating Income and Operating Margin
=l
+EM BXEME (Hh) —o—HERTE () Units
Billions of yen Operating income (Left) OP margin (Right) 16.1 % 7,000
60.0 - ’
® 160
14.§,’
® o 6,000
50.0 A r—'l r14.0
12 3 I :
11.3 11. V : : - 12.0 >,000
I
40.0 - . V. Ns 39.3 ! !
I
\9 3 I 1 100 4,000
9 0 [
8.1 31.1 11
30.0 - \ 26.6 180
26.7 : (I ' 3,000
6.6 1| '
¢ 23.9 24.0 | |
5.4 11
2.7 I - 6.0
20.0 - ./5 i 2,000 -
15.3 ||
1 1 4.0
1
10.0 - Pl 1,000
1 120
1
1
1 0
0.0 : : : : —L-1L{ 00
FY FY FY FY FY FY FY FY FY FY FY FY
2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023
T8
(F(()reca)st)

o BAH
5t EF#E (i) .
Millions of yen
Unit booked (Left)
: o - 100.0
6,557 s AR SERRTEEE AN (Zdh)
Year-end inventories (Left)
| —o— 1A FEAMAE (F5dH) L 90.0
Average sales price (Right)
5,200
4,956
J 4,858 76.8 76.8 - 80.0
4,391 O _ 73.9 -9 73.7
1 3,707 3,775 54/ - 70.0
4 3,350
3283 3,194 ® 5196 r=
57.7 66.6 3,208 ! I |
1 . 1 : - 60.0
O, 53.3 I
51'3’/ \o |
|
g -6 > 11 Fs00
® 45.0 1 I
I
|
] | | | 400
|
321 I
223 1170 | g3 | gg 108 | 141 128 | 150 gy g5 1o
- || — — _— | | | —_1I_.!7_ 30.0
Fy ~FY FY FY FY FY FY FY FY FY FY  FY
2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023
(F18)
(Forecast)
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. . Major revenue-
Property Sales to Individuals generating segments O

3 BRIRR

Business Situation

N>23avT I R-iERI5E ELEER BRAFREDLEVEEERNN1T 1>

Sales by Brand & Region An Abundant Pipeline Focusing Mainly on Redevelopment
=~ ” \ " AN =20> JAIR > Major Large-Scale Proj High-end Proj
5 RBIES 2SS HotshRIES 2 I;;:fﬁf:ﬂ/lﬂl\ JAI>REFTOZ 1Y 8 Major Large-Scale Projects / High-end Projects
Sales by Brand Sales by Region o PRIE JOoSIUME HBARSEFE?
] Location Project Name Total No. of Units Sold*?
be Reported __
-PARK .I:II‘?L\T\IKSION TOf 175 fﬁi‘fi okvo SHIROKANE The SKY W 770m
HOMES PARK BS7s-thap  Other regions RRETREX =53 M REEEN ; 170 =
*PARK LUXE . 9% 2022 Chiyoda-ku, Tokyo PARK COURT CHIYODA YONBANCHO =
COURT Kansai&Ch I K—51— MADEFv> (R BOAI—I5T—
_ ) : PARK CITY KASHIWANOHA CAMPUS ’ 360 F
0] y ~
SR EI SR BN Kashiwa, Chiba SOUTH MARK TOWER
Middle-grade RREPEAX K=J1-Ma=EitsE ¥ 90— B 0E
. . Shibuya-ku, Tokyo PARK COURT JINGU KITASANDO THE TOWER =
condominiums 2023 REEPhR X HARUMI FLAG (#R1R#%) i 2700 B
, =
54% Chuo-ku, Tokyo HARUMI FLAG =
FERFES BIENTIN—=9 ZYRRITIT7HD— b 750 =
Chiba, Chiba MAKUHARI BAY-PARK MID SQUARE TOWER =
j-E ARV AE T, H KEAHARAIIT H-599— b 400 =
Large-sca Saitama,Saitama OMIYA SKY &SQUARE THE TOWER =
RRFPREXE NR=990—-B5EESYR/ DR i 1.700 =
Chuo-ku, Tokyo PARK TOWER KACHIDOKI MID/SOUTH =
RREEX =@EAH-7FYeLX ] 1,000 &
-PARK 2023F3AFXFR ZHABELSTOIVIERBCEDIS ;m%tl%%UJIZTOkVO %I?Q%A?;%% HILLS 5 !
. . . . R - - —
TOWER *Based on Mitsui Fudosan Residential results (FY2022) Shinjuku-ku, Tokyo PARK TOWER NISHISHINIUKU _ 290 F
PARK CITY RREFhER =037 =5HER ] 330 =
Shinjuku-ku, Tokyo PARK CITY TAKADANOBABA =
AR RX HARUMI FLAG SKY DUO (99—%%) ] 1460 =
HE =S = Lo I Chuo-ku, Tokyo HARUMI FLAG SKY DUO (High-rise) =
SERIVRNUY - K=k~ A X PRS- VTP S—o703
An Abundant Land Bank 202488  |1tami, Hyogo E:Ei :':(ngE: ITAMIINANOCHO GARDEN SQUARE i 570 =
20 O e e =555 m
J— . —JT il —
F/Units Nakano-ku, Tokyo P(ARK CITY NAKANO ~ 810F
—*q RRFTFRARX N=93—-p ¥-=FBH/N\DR ] —
77"’9251000):' 53-25E Chiyoda-ku, Tokyo PARK COURT THE SANBANCHO HOUSE ;; 150 =
o *] u - i3 RREFIFIIEX INEBRIEOHBX E1iE —
Approx. 25’000 units FY2023-25 Ed_gqawa-ku, Tokyo inwa S=tation Kitaguchi District Project = 730 B
*1 SHERBOBHRBEL S0 N Selkim MW 080 F
1 Incl. redevelopment proiect Ch___uo-ku, Tokyo Toyo_m| D|str|ct=Pr01ect =
Hnet. opP proj RRERRE AB=TBEmtX:tE S —
in the planning phase m 26-284FE Chuo-ku, Tokyo Tsukishima 3-Chome South District Project =
RREBX =AML X f 1450 &
FY2025-28 Minato-ku, Tokyo Mita Koyama West District Project =
RS EREH—T B X 5E b 860 =
Katsushika-ku, Tokyo |Higashikanamachi 1-Chome West District Project =
29FEE LIF CF) 5t LEFE. BRI RISBEBERZ TN HET . TOSTI MM E S HET .

*2 SIVEIERRET

*3 EBEFRESOHRPH

Note : FY to be reported and total number of units sold may change in the future. Some project names are tentative.
*2 The total number of units is before taking into account the Company's share.

*3 Total number of units including units owned by landowners, etc.

FY2029 or later
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Property Sales to Investors, etc.

ERUNESET EEIAY B
Major revenue-
generating segments

88

Leasing

DR

Sales

IRIAVB

Management

hEsRER

Facility Operations

O

BRIRR

3

Business Situation

BAR5

Basic Policy

o BHRAR EE(CLIREHEEROILK

RISt
Increase of Rent over Holding Period through Internal Development under Development
and Operation 31%
o MTRILVGEHNFeRY N -2 & SEANIFHA RARSHIC L BT HNFmDIRAA L
Maximization of Sales Profit through Wide-Ranging Buyer Network
and Determining Optimal Sale Timing
g7
RERMTDE - BIMETDE EXENRER OVZeGrsseas
%

Property Sales to Investors and Individuals (Overseas)
Operating Income

HEM RARAFRE (960/8M) BLVBEEAREFBHBESDE
Billions of yen 20224E (1,0648M") FEDTIEEEE
Profit from sales to investors (¥96 billion) and profit from sales of fixed assets
140.0 - together are expected to be at the same level as in FY2022 (¥106.4 billion™).
* 2022 ERIE I AL MBBEERDET,
* FY2022 results are after the reclassification of the new segments.
120.0 - 114.3
106.3
100.0 - 94.1 96.0
I
50.0 78.2 P!
' 71.4 (I
1
1
1
J |
60.0 51.8 I
1
1
1
40.0 - 34.6 : [
I
|
18.7 20.5 ! :
20.0 - 1
7.7 1
4.3 : I
|
|
0.0 ‘ ‘ ‘ ‘ L
FY FY FY FY FY FY FY FY FY FY FY FY
2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023
(F18)
(Forecast)

HiEvRm - BEYMFFIED - S5AIREE (20234381)

Outstanding Assets/Returns from Operating Properties/Sale Results (FY2022)

BME&EE/Operating Asset

HAFNOIFIE]
Py EO 6.3%
Domestic Expected NOI yield
1.483km*1+2 55, ElA/Domestic 6.6%
] > 5. 894/ Overseas 5.8%
¥1.48 2! :
illion*1*2
tl‘l|||0F‘l *1 BEZISOMNER/Asset breakdown
wEaE BBERE/Operating Asset
Operating Asset EP9/Domestic o M ot
69% AT4R [ES Ui sa8t% z0ft Ovlerseas Development fotal
Office Retail Logistics | Rental Housing Other
13% 8% 11% 9% 1% 26% 31% | 100% %EH/g-ri.\Ti‘ci -
*2 202338 K& fi/Book value at the end of March, 2023.
BEICTEHUREREEDEHI/Examples of major assets sold in the past
SoEDEERE Hi& méra FEb*3
FY to be sold Use Project Name Yield™3
FY2019 |AJ4A Office KIFT'SA A7 T548’5Y  0Osaki Bright Core, Bright Plaza 3.2%
¥ Logistics DRSS 3 logistics facility buildings 4.3~4.9%
[SE S Retail TENJIN216 TENJIN216 3.6%
FY2020 |AJ«4R oOffice  Fit&M-SQUARE Bright SHINBASHI M-SQUARE Bright 2.9%
AT4R oOffice [ KIFISAMIT— Osaki Bright Tower 3.2%
AJ4A Office BHEZ=HELT1V020%F 2 Nagoya Mitsui Buildings 3.7~4.2%
Wi®  Logistics iRbEEE3MF 3 logistics facility buildings 4.0~4.8%
AJ4R office  JIFVMIFIUYIRHDT— Gran Tokyo South Tower 2.8%
FY2021 |g§#  Retail $REESTHIO-D Ginza 5-chome GLOBE 2.8%
@M%  Retail MTEPAIIF Takeshita-dori Square 3.5%
AJ4R oOffice  SREUEIS>-TI—A Iidabashi Grand Bloom 2.8%
AJ4R Office  HPZE=HENT12I Nakanoshima Mitsui Building 3.3%
Wi Logistics YIiRAEEE3M4 3 logistics facility buildings 3.9~4.2%
FY2022 %742 office  BMAAIYARIOARFIT— TOYOSU BAYSIDE CROSS TOWER 3.3%
AT« Office BRERIS>-TN—A Iidabashi Grand Bloom 2.7%

*3 FRENFE(CTRIRS NIz, O E Sl CE D(EHE T FIED%Z 508
*3 Describes the direct capitalization yield based on the appraisal value of the property, disclosed to the seller.
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Property Management

88 DR

Leasing | Sales

ERUREEEF EEIAS B

NN

Management | Facility Operations

Major revenue-
generating segments

O

3 BRIRR

Business Situation

BUREBOEEEB(YN-IFR), 171X -BR - FESFSOMNMEBEDEESHERLE

Operation and Management of Rental Parking (Repark), Assets in Custody (Office, Retail, Housing, etc.)

TONFTAREIAY MO EZEFI B HERS

Trends in Operating Income for Property Management

HEM
Billions of yen

40
35
30
25
20
15

10

N AL Aeie

BEE

26.4

29.9

32.5

28.9

30.2

32.7

21.8

31.2

gauiEs (V)(-)

Car Park Leasing (Repark)

37.5

SRIE

Managed Units

w25r5

Approx. 250 K units

FY
2012

FY

2013

FY

2014

FY
2015

HET (AR-BE-E

FY

2016

A

€

FY

2017 2018

FY

%) (20225FE)

FY

FY

2019 2020

FY
2021

FY

2022

Contracted Operation and Management (Office, Retail, Housing, etc.) (FY2022)

#A74 R /Office Buildings

SmEia

Leased Floor Space

#%3,451Fnm

5 3£ /Retail Facilities
S

Leased Floor Space

12 ,524Fnm

Approx. 3,451 K m

()

(Consolidated)

Approx.2,524 K m
(i)

(Consolidated)

N2 DiERE
Condominiums Sold

w2455

. X
Approx. 240 K units
*1 1984FLUPE. HEISEDS 1 7ERRIOEME
*1 Since 1984; does not take into account
sharing businesses

[=HOUN-I311994F DRI — MUK, BAZE TREBEBEEZERN. BESEEOYR- M@
CTEHBOBERERZITIRE, ERHSHIIICER.

In the years since it was first established in 1994, Mitsui Repark has expanded its parking

business throughout Japan.We are contributing to creating neighborhoods full of vitality by
making effective use of land with the support of our parking area management.

UN-BE RIS ER R IR

Car Park Leasing Track Record

AN
[

Units

250,000 ~

200,000 - 191,450

166,752
154,643

150,000 - 143,450

268,771 273704

251,506
245,511 250,515

226,125
210,549

100,000 : : :
FY FY FY FY

2012 2013 2014 2015

{E%/Housing

N2 EIEFE
Condominiums Managed

w2957

Approx. 290 K units

REORBEOHRTIEONIL/DN\DCINZ, H#IIL-TD
WENZENUIN> 2L EIEY —ERZiRM

Our condominium management service draws on the

know-how we have accumulated through years of
successful operations, and the collective strengths of
the group as a whole.

FY FY FY FY FY FY FY
2016 2017 2018 2019 2020 2021 2022

E5FTEEEFH

Leasing Housing Units Managed

wldrFE

Approx.140 K units
EMA—F—- ABEBEORACWLT. EEY> IV 0E
NIRRT -ER%IRMH
We provide rental condominium operation and
brokerage services for building owners and tenants.

MITSUI FUDOSAN CO.,LTD
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Major revenue-
Brokerage, Asset Management generating segments Q

3 BRIRR

Business Situation

BIARFRT(UNDRESER), REITEFEDPEZYMRIAS MRE

Brokerage for Individuals (Rehouse), Asset Management such as REITS, etc.

"W F v ~ >
- 7Y MIRIAY MOERFIR DS REITENSOFANDERE DHLEX
Trends in Operating Income from Brokerage and Asset Management Expanded Assets under Custody through REITSs, etc.
+EM
Billions of yen P’ = 3z
30.0 . TENDEERS - [ER (2023438KEH)
) - Assets under Management (As of March 31, 2023)
g
Trillions of Yen
25.9 258
i 5.00 - 4.65
. 4.,
25.0 99 1 224 s 23.2 228 \ s 435 59
20.8 . OV
19.8 .00 - 373 392 3.98 T5AN— kTP RS
20.0 - 18.0 ' 3.42 3.47 3.61 & Private fund, etc.
3.50 | 3.19 332 27%
15.1
15.0 3.00 -
2.50 - AVS2—H—
10.0 2.00 - Orizg(i)r:)/ator
1.50 - Nippon Accommodations Fun °
50 - 1.00 -
0.50 - Frontier Real Estate Investment Corporation
0.0 0-00 T T T T T T T T T T 1
FY FY FY FY FY FY FY FY FY FY FY FY FY FY FY FY FY FY FY FY FY FY Mitsui Fudosan Logistics Park Inc.
2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022
*18/3RAL I DEMBIZIB I XY N = FHR—L 10 EEER(CHIFIEENZRER  19/38BFHMAHRZZOEEZECET
*Figures for FY2017 and earlier exclude operating income in the former segment "Mitsui Home" for rental management.
In the FY2018, figures were calculated based on the reclassified segments
t —
fh T ERF £ 365 EHRNo. 1 =HDUND A ]
Mitsui Rehouse No.1 for 36 consecutive years (humber of brokerages handled)
- DI\ T EEHERS
%1 FeBE{MTSE#E/Brokerage Market (202243853/FY2021) Trends in Number of Brokerages for Rehouse
%E4¢7I\HH&'{¢§&36£E 18 }EL,N O . 1 FHAUIA BLEA SRR BLEe) JSEHER 4/Brokerages
(+HEM) (%) (+HEM) (55) 44 000 -
No.1 in number of brokerages handled Fees/Revenue Transactions | Transaction Volume |\, per of Stores ' 42,550 42,818
_ *1 (Billions of yen) (Units) (Billions of yen) 42.000 4 41,533 41183
for 36 consecutive years | [FHABEUTINFA 501 41183 | 892.6 o1 ' 40,658 ,
Mitsui Fudosan Realty
- i 40,000 - 39384 39,106
*1 1986FENS2021FEEEXT/FY1986-FY2021 2 |Aft /Company A 71.5 28,750 1,577.9 199 38,612 38,507
37,827
3 |B#t /Company B 71.2 38,144 1,453.3 256 38,000 - 37,156
4 |Gt /Company C 39.8 10,081 964.8 94 36,000 -
5 |Dtt /Company D 22.9 8,226 550.3 71 34.000 . . . . . . . . . .
BH () BV BT R BN H8(52022.5.25] Mooy R R YRR YR Y Y
Source: Real Estate Economic Institute (As of May 25, 2022) 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022
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Major revenue-

Hotels and Resorts generating segments O

3 BRIRR

Business Situation

EE i BEE - ADRDI#EE (BAEMHBIRTIV)

Business Strategies Trends in Occupancy Rates/ADR (Lodging-focused hotels)
(%) (H/Yen)
N —_ Paras —= * .
® [HIEI 35 DIRMHCLBEKI[MED | ZOHIRER  OHDAH 110 18,000
Capture new demand for working, living, etc.,”* by providing places to stay
= R » i — N 16,000
® SEMRM COY-CLIRFEEICLZOMVIVHRIN—DIEK - FL 90
Expansion and deepening of loyal customers through the expansion of membership
. . . 14,000
organization 2 services
— - . 70
o SEBINEMIE R ERIRT -~ XORIBRIAH oo
Active capture of domestic travel needs subject to overseas travel restrictions '
*1 FLO—, SR R SRV LB -X% 50 10.000
*1 Need for telework, short-term residence, hospital treatment stays, stays for accompaniment of hospital patients, etc. O BREIR (FTEH) —8=—ADR (15i) !
*2 MGH Rewards Clubss i
*2 MGH Rewards Club ect. Average Occupancy Rate (Left) ADR (Right)
30 8,000
a =42 ) N FY2012 FY2013 FY2014 FY2015 FY2016 FY2017 FY2018 FY2019 FY2020 FY2021 FY2022
EZRRBR—MIAVA 521e% #%13,000=
An Excellent Portfolio Total 52 Approx. 13,000 rooms O o= T (BIEED
pprox. 13, SHOBIR/ (TS5 =M oian)
EANESE. 2023F48 kK5 | t P' |' No.of rooms (Including overseas)
Domestic and overseas, as of Apr. 30, 2023 Futu re Deve 0 men | e |ne =
P P #1,100=
Approx. 1,100 rooms
ERNSE, 2023F48KK=
(Z&8/Approx. Rooms) Domestic and overseas, as of Apr. 30, 2023
E 247 S FRFHFRTIO> 178/ Major New Projects || mpTOS N Overseas projects
Olls cl I o AT JOS1oM B
DY—=K-3592317)— 2100 FY Opened Location Project Name No.of Rooms
Resort and Luxury ops  |TEURED SHA-T UM MEOE— A K B o=
BEBRFEREIRTIV 10.900 Kashiwa, Chiba Mitsui Garden Hotel Kashiwa-no-ha Park Side = =
Lodging-focused hotels ! RRERRX TILAY KTV B/R ) 100 =
EEE . Chuo-ku, Tokyo The Bvlgari Hotel Tokyo = =
: 6,500 s =HA-FIRTILES N5 =z
Tokyo metropolitan area )| BT _'#73- T UINTIVAE ﬁhntbbb\jb\? o . ¥ 360 =
] Yokohama, Kanagawa [Mitsui Garden Hotel Yokohama Minatomirai Premiere =
ExiE 1,600 AT AR R =EAILEE B epm
Kinki area 024 Kyoto, Kyoto Kyoto Sanjo Hotel Project = -
ZOAth 2 800 EREPH X i 4 T BERTIVETE E1) 180 =
Other d Chuo-ku, Tokyo Tsukiji 4-Chome Hotel Project = -
EREP X TAIR=T-PAN7ERRBARE E1) 200 =
Chuo-ku, Tokyo Waldorf Astoria Tokyo Nihonbashi = =
zZ= =]
20o5pp |F ORI R e i PR 5
2025 or later =nigarashimo-gun, Hakone Project TBD
Kanagawa
a&. aitmh HEALRERTIL ) 180 =
Taipei City, Taiwan Dunhua North Road Bridge Project = =
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Tokyo Dome

ERUNESET EEIAY B
Major revenue-
generating segments

NN

Management | Facility Operations

O

88 R

Leasing

3 BRIRR

Business Situation

RRER—-A

Tokyo Dome

RRR=-LST1RIZEL
Visitors to Tokyo Dome City

BrDEREWMH/Major Current Initiatives

DZ1-TIUCEBAADESIREE
(HARERKIR. 1E3KLE4.448)
Installation of main vision system etc.

5o tm
Sales increase

#4,0008m A/5
Approx. 40 M people / year

(FY2019)

(One of the largest in Japan, 4.4 times larger than before)

& FHIR BEAAMEETOIL/IN\TERSE

Cost reduction
assessment etc.

Utilization of our know-how in construction cost

St L EDHER
=Pl Trends of Revenue
Millions of yen
100,000 -+
’ 91,557
87,761 !
83,686 87,048
80,000 -
73,142
60,000 - 59,388
LI1Z®EIE
39,756 -
40,000 - Delisting
20,000 -
0 ; x
1/2017 1/2018 1/2019 1/2020 1/2021 4/2021  FY2021 FY2022
EEF%/Operating income (BJ3F/Millions of yen)
12589] 11,389] 11,481] 11,728] -10.884] ~ IFFIBEJIL-THIA
Joinning to

Mitsui Fudosan Group

RRR=AST1 KRBUZ1-7 I OEEITE
The Outline of Major Renewal of Tokyo Dome City
@ HAREARIRDAE DI F &L BHNHIREE L ZEIR

Newly built one of Japan's largest main visions and other facilities to realize a powerful visual
presentation.

O FEF DN, IERBLUVTLIT LSV ZOINWZ1-7 )

New and additional spectator seating and fully renovated premium lounge

® 3V—7 (EZhER) (CHIBERARROV_1-7I

Largest-ever renewal at LaQua (Retall facility)

MITSUI FUDOSAN CO.,LTD
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ERUREEEF EEIAS B

3 BRIRR

i i Major revenue- . . .
New Construction under Consignment, Reform generating segments O Business Situation
b UJA—=A
New Construction under Consignment Reform

HLHaIRER
Buildings Delivered

#2551

Approx. 250,000
CE) BE49FMIRET

Note : Cumulative total in the last 49 years

ARSI
Wooden Facility Construction®

5,700 &
Over 5,700
*EERT., fEflk. fasiEaR

Clinics, Welfare, Facility Construction

HIP 2 E R m DO#ER

Trends in order balance during period

BHH
Millions of yen

180,000 - 171,139 166,077

160,000 - 1°°>621 152,706 153,030 151,384 152,988
138,494

140,000 - 129,875

120,000 -
100,000 -
80,000 -
60,000 -
40,000 -

20,000 -

0

@ T XL\ - AT A RFIBREDTEFICH T,
[ZERT 1> ITVIA=LITUZ1-T7I Y -EX =14
We provide "space design," "remodeling," and
"renewal services" in the fields of Housing, office, hotel, etc.

- g &L/ Housing

- AT4X/Office

139,797 137,806

-’18k JL/Hotel

FY FY FY FY FY FY FY FY
2012 2013 2014 2015 2016 2017 2018 2019

FY FY
2021 2022

MITSUI FUDOSAN CO.,LTD
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BRIRR

Business Situation

3

EE 4L

Business Strategies

0 [ERBETEEEMIIN-T0EIHE/N- M —EEBORNIENEICLZBRERBERS DES
Capture outstanding business opportunities by combining partner strategies
with Group strengths nurtured through domestic business.

® ~YUYNRRZADMIG D, L7 - Bk YT FEUT 1 I5RE D

EmEEORBELEMEICETURS DR 81
In order to respond to changes in the market environment, promptly rework

product planning to support area and product strategies, sustainability, etc.,
and maintain and strengthen competitiveness.

BR * BVEREERENENMETLSN T VB AU ARBI EY -7y NCBW T,

A4 R - EEFEZRLICERH
Europe and Develop with a focus on office buildings and leasing housing in a mature,
North America highly transparent and liquid real estate market.

BASEEMLAL. #H{EMETL TVWRHRE- 7 ST Ok KZEDIA 4.

DEEE - BFEEREPOICER

Develop with a focus on condominium sales and retail facilities

by incorporating the growing Chinese and Asian markets driven by rising
consumer spending and advancing urbanization.

37

Asia

BABERFR DN

Growth of Overseas Income*

+15H

Billlons of yen e A ERFIRE (Z28) EXAm () et BN ERFIBILR (GH)

Overseas Income Operating income Ratio of
400.0 (Left axis) (Left axis) Overseas Income (Right axis) /;rgg‘do
330.0 .
305.4
300.0 262.1 280.6 ”
245.9 o 244.9 »  Around
19.8% 2037 18.9% - 30.0%
200.0 oo 126% 12.4% Growth Arour
6% rowth 5"
7. Driver 1003
100.0 59.2
27.9 | 313
18.2 . 273 . | .
00 | I ] [ Around
roun
FY2017 FY2018 FY2019 FY2020 FY2021 FY2022 FY2023 FY2025

PRIIEERR

Medium -to long term quantitative targets

2025%R14%& Around 2025

= SEH 3,50012M =&
Consolidated Operating Income Around ¥ 350.0 billion
S5iBAEEFIR" 30%7%EE
Of which: Overseas Income* Around 30%

*BNBEFNRGE[a]+ (EFEEENR +BIMFDAREEZEANE[b]) %100

[a]BHSEERERNGZOBIMNT D EHMEERFNROGET,

(b BRI R BEASH EENRF A EEN B LRCH N B E2RUIZEUBINFITERIDABARM RS

EfRatttkstiliEn (REEDEZBNELIZED) EOEET,
EEASBLRE G SRS S EIENEERUMSENICEL.

* Total overseasincome [a]

+ (consolidated operating income + pro forma operating income of overseas affiliates [b]) x 100

[a] Total of overseas operating income and pro forma operating income of overseas affiliates.

[b] Total of overseas equity method affiliated companies’ operating income or amount equivalent to operating
income multiplied by Mitsui Fudosan’s equity interest, and profit/loss on sales of stocks of overseas equity
method subsidiaries and affiliates (for purpose of real estate sales).

The amount equivalent to operating income is the amount of profit calculated from netincome on a
simplified basis after taking into consideration the tax burden.

o :BNEREO TSI MIEX / Expansion of overseas projects

40.0% 20234E3RKMN  HEMFHK SHEOBAR)N 171"
Around Number of properties in operation Number of
asof end of Mar.,2023. future development pipeline
30.0% R 7 FRK 7
Europe Asia Europe Asia
and America and America
20.0% %?rfcﬁ 15 (18) (-) +12 | (+10) (+2)
[SES
- 8 - 8 () (+5)
10.0% Retail ( ) ( ) +5
584 H
Lea?ng Housing 12 (12) (_) +20 (+19) (+1)
0-0% AT - A%
Hoz(;I/SA/Logistli)ébs 10 (2) (8) + 5 (_) (+4)

B R EREHE B RETE S 10319 MU THI b / Plans for the next phase and expansion of existing properties are counted

MITSUI FUDOSAN CO.,LTD
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Overseas Business
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3 BRIRR

Business Situation

IVU7RIEERS BNEERSDME
Overseas Assets by Area Growth of Overseas Assets
HHEEEEOIVTHINER +EE
Breakdown of Group Assets bv Area '2'0”;666” 5 378
20234388 ' o S .
As of March 31,2023 ) mAE WmEE B7Er 1 5 4ERIT
2,000 1018 7 #2448
/// 357 199 Approx.
BB 1,500 1,361 1,523 150 2.4 times
88,413{EM g4 246 In 5 years
' 1,105 230  pm
Total Assets 1,003 143
¥8,841 billion J Overseas 1,000 153 206 o S5HKE
=R 26.9% e 1,410 ' 02,74
Domestic 500 987 Fr= Approx.
73.1% >0 2.7 times
-~ - 0 in the U.S.

FY2017 FY2018 FY2019 FY2020 FY2021 FY2022

Promotion of Localization

o 50F L LDIBANEEDES
A History of Over 50 Years
in Overseas Business

I O-h LD

o 55\ — M-
Overseas Partnership Strategy

IAM)C— ~M—38"1 / No. of Overseas Partners

o Bttt SO/ R IRA - S
Recruitment and promotion of local employees

BYLVEZEEABZ2 / No. of Overseas business staff

KE %5 04E FY2017 FY2022 Z(TF'EEJT - FY2017 FY2022 ;{ﬁ'ﬂﬂ;n
U.S.A.  approx.50Years i 1.515 AR (D) BAL (HE) e
(1973~) 40 * 4 1p|35rot>;-n1es Total(approximation) Total(approximation) 1pp5r0>t<:-imes
— ©304 in 5 years 250 * 390 in 5 years
RE " F1){— —1% / Major Partner Companies o o
U.K. A rox.3 OYea rs 3518 SHIRMERA _ -
(1990~) " i i Number of Number of S5
XKE / U.S. Related, Tishman Speyer, Hines oea i local hires %{J 1 .74:&

- %E / U.K Stanhope, EDGE Technologies local hires
ST #1504 2 4 O
Asia 50 Sy HR=) / Singapore Hong Leong Group 1 40 ‘ Approx._
(1o72~) TP vears 1.7 times

*1 ¥/ Approximate number

* 2 HESHEE SRR / Excluding facility management companies

MITSUI FUDOSAN CO.,LTD
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Business Situation

SEORFEIA1TF1> : BK
Future Development Pipeline : North America and Europe
SEORFEINATI14 >4/ Number of future development Pipelines

A4

10wt

Office Buildings

10 properties

(S (S
Leasing Housing

1944
19 properties

DEIET

Condominiums

w5007

Approx. 500 units

FRIFFRIOS I MATA X - BEE(EFE) /Major New Projects (Office, Leasing Housing)

FRIR IO I MDEEET) /Major New Projects (Condominiums)

AT ADFEIIFIRAR

Average contract term of our office

FY2022
16.8%«

16.8 years

*1 e 1 *1
I‘ffiifed mig FRIE JOSIoME™ SRR/ R ?;;Effe L me FRTE TOSIIME™ w2
B c *1 otal Floor Space . - *1 )
Completion®? Use Location Project Name or Unite™! e T Use Location Project Name Total Units
—1—3-% 50 ARY>Y—R # 269.000 i 2022 —1—-3-% m Bl 74 140 =
AT1 R New York 50 Hudson Yards = ! SR New York Cortland = Units
Office ayR> RIASFTAITVLA(F—MITA B RSIR-DIAMR) | # 36.000 ni 2025L4p% Condo |Oyky FLEZa>t>5—EEFEtE (280) “ _
2022 London White City Place (Gateway Central, West) = ! 2025 or London Television Centre Redevelopment ~ 370 iits
- KA Alta Revolution # 320 =] later Project (Phase2)
Egﬁ_tzﬁ Boston = Units _ )
Lea5|_ng ST prs = *1 BT . WRERE. WP EBESBREBLRZOEEMENHDFET. TOZ 1) MMV EHET,
Housing Seattle Mason&Main - 550 *1 Each expected completion, total floor space and total number of units may change in the future.
SEEE AL FYRNIY—4 #® =} Some project names are tentative.
Leasing Housing ([Walnut Creek The Waymark = 590 Units *2 SIVRIER]
4375321 =w33>0vY Phasel #H 121.000 ni *2 The total number of units is before taking into account the Company's share.
San Francisco Mission Rock Phase I = !
= " ——Pa_
A4z [¥¥TTd h=U-ta ¥ 45,500 i
Office San Diego Torrey View =
o>k FTLESIL O 5—-BERFRHE (AT AHR)
JR> - ) ] .
2023 London Television Centre Redevelopment Project ~ 16,300 ni
(One Wood Crescent)
23> bh>D.C. E1-SFLAIVAA # B
4=
i%:if Washington,D.C. |Museum Place = 480
Housing oy>EIR 8th&J+s45'07 # 430 =
Los Angeles 8th Figueroa =
2024 a8Es SR A=TWNF3A # 340
Leasing Housing |Dallas Maple Terrace =
7R The NET weoom
Seattle =
~ =S, .| = I
2025518 ﬂ/?j//i_l TI3FORII7 @ 112,000
5025 or AT14 R San Francisco Brannan Square =
Office ovRk> BOREILY - NSATIN # m
later ; ~ 24,000
London South Molton Triangle =
O>k> 1-5 Earl Street . m
London =

MITSUI FUDOSAN CO.,LTD
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Business Situation

SEOMRNL(IFM4> : PI7
Future Development Pipeline : Asia

SOOI T34/ Number of future development Pipelines

AT4X
Office Buildings

24
2 properties

Retail Facilities

5 properties

[SE )ik Yt htEs

S A

4 properties

Logistics Facilities

KT
Hotel

1 44

1 property

58FT

Leasing Housing

144

1 property

IEET

Condominiums

%17,200F

Approx. 1 7, 200 units

FRFRIOSIINMATAR - B -5 - KT - BE(EFE-SA)/Major New Projects (Office,Retail, Logistics, Hotel, Leasing Housing,SA)

FRFARIOS I MDEEFETE) /Major New Projects (Condominiums)

BsEEE/
Oy N3t * =1 *1 *1 Opeeg S * *
BT i PRTEMY JOSIoME™ Tﬁf/ fiﬁ/ th’ E@Iﬂi | PRTEM: JOvToME™ B
. . - otal Floor or Store xpecte . . - . %2
:;::ic:;fll Use Location Project Name Space/Rooms/Units®* opening** Use Location Project Name Total Units
wR |51 FIFIVYAR |NVF-205AF1IRI-2 EE Z oY BRI Jan 1 A
2021- L. . Chachoengsao . e _ 160,000 m 2022 ) _ 420 )
Logistics |Thailand Province Bangna 2 Logistics Park gross | = Singapore The Jovell = Units
RL=37 |(IFSNOT=N  |BEE-ELTFY-EXHY 714 €5 - I5&h £ 82.600 i 44 N>a29 FPATAFYS>704th 51594 #H 5.400 =
Malaysia |Kuala Lumpur |LaLaport BUKIT BINTANG CITY CENTRE Store | = ! SR Thailand |Bangkok Ideo Charan70 etc. = units
[ZES ais ammh =H7IMNYM-S&aFE(11]) 25 I 34.000 J1VE> gI> DAV Al #H 1.600 R
2022 Retail Taiwan [Tainan City MITSUI OUTLET PARK TAINAN (Phasel) Store | = ’ Philippines |Quezon City |The Arton _ L e
XL=37 |[€3>d-) SHPIMNYMN—T JPSNT—NEREEE (M) | FEE ¥ 2 000 M SYHR=N EFPEXMFYR # 820 P
Malaysia |Selangor MITSUI OUTLET PARK KLIA SEPANG (Phase3) | Store | = ! 2023 Singapore Piamont Grand = Units
SA 594 K5y BItyh )X5Y £ 3] 320 = A=ANSU7 |SRZ— MAC #H 260 R
Thailand |Pattaya Somerset Pattaya = Rooms Australia Sydney = Units
2023 [EES a5 (=130 55(F—¢&aHh 25 N 68.000 m _|NL=37 IPSNT = |aVLA #H 490 =
Retail Taiwan [Taichung City |LaLaport TAICHUNG Store | = ! i g: Malaysia Kuala Lumpur [Conlay Place = Units
e A4 [4VK N>Bo-) RMZIJ7-)Lk30 R B 400 mmi Condo |72 RN 9>)-RI7> LS
Office India Bangalore RMZ Ecoworid 30 gross | = ! Singapore One North Eden = Units
(= aitm 55F—-¢AEmE EHE 8 20.000 SYHR= L>5—-enAX0—-R #H 590 P
[=E S Taiwan [Taipei City LaLaport Nangang Store | = ! Singapore Lentor Hills Road = Units
2024 Retail ais Fhieth =H79I MY MEEWO(21) 58 £ )] 26.900 m 2025 ai ammh Uni PARK #H 210 R
Taiwan New Taipei City |MITSUI OUTLET PARK LINKOU (Phase2) Store = ! S Taiwan Tainan City = Units
fiﬁf IL-S7 |9P5M>T-)  |BBCCIOSIHh £ 260 T 2025 or & #ibm RIS O T b I
Housing Malaysia |Kuala Lumpur (BBCC Project | = Units later Taiwan New Taipei City |Zong he ban nan lu Project = Units
ais amth =H7IUMNYM-O&aE(2/]) 58 £ )] 10.000 mi A1VRRS7 | ThyR IPNNDAR-YSF(R 3 REIOSIIN 9 R
2025 [ Taiwan [Tainan City MITSUI OUTLET PARK TAINAN (Phase2) Store | = ! Indonesia ) . Three clusters in Jababeka 800
) < — —— — 4 Bekasi Province i = Units
BU% Retail |&& =74 ] 55(F— ¢Sl BEE# 8 24.000 ™M Sports City
2025 or Taiwan (Kaohsiung City |LaLaport KAOHSIUNG Store : = ! 3 AYRRIT | F2I5> FNSSY #H 2.400 =
later "FN a5 aith BYEALE&RTIVETHE P 180 = Indonesia |Tangerang Citra Raya = Units
Hotel Taiwan [Taipei City Dunhua North Road Hotel Project = Rooms *2 SITE)ERAD

*1 BAZEE, T, LRERE. EHEE. T BN SBEBLRZUBEMENIHNES, TOS 1V NEHMRIESEHET
*1 Each expected completion or opening, total floor space, store floor space, number of rooms, and total number of units may change in the future.. Some project names are tentative.

*2 The total number of units is before taking into account the Company's share.
*3 AU Iy TRIDEPEFIRERDET .
*3 This is a township-type staged development.
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Business Situation

ITOPICS 3 FRRR

\WE. apa Z1—-3-IHN) WX (CEWTATLAEIT50 Hudson YardsIh'i2T
50 Hudson Yards CRENY) 2T  yEvivimggmammatytrqey R ot v s
oMt B
EHAEEDHH Hudson YardsD#&4ME
— = — SYRYD-
o200 7 NOYN\— ruEosmzs) (i@%éz\cfg%né) FTVS—ihiE

eHERD  BERISER (zamEn)

® 50 Hudson YardsD4F1¥

oeEw:  REBXR WS50F =mn) RAMIE - His 34THERE
RROBH  O—h)LHEE 102 AAUEIOF TV - b (HYPTHE)

*NIWHIIIEWT

f
A - 15%k-E/ - IMPEFDRDSLT, FkififEZ St 9 580 A

50 Hudson Yards (&) ®&U'55 Hudson Yards (&)

EBE FoRE -~ 50 Hudson 55 Hudson
Yards Yards
T k7 TR B BARITIT
IR ith 580 ith T 3B ih F51FE-t T 1R
55 Hudson Yards Midtown jj{x**

». / 34TEER| EFPISMEHNATIVY _[;ﬁ % * ﬁ HEPRTEIR #9269,000m #9117,600m
(o / , i DTS #94,600~7,400n] 12,600
A A.l/‘\’ﬁ ) A LARAIITER . XIOTICEDRBS &

A Al 50 Hudson Yards (EESS TnmEg 4742 4942
N T AR T 5 202246 20184108
Chelsea on 11 e— —
RYIIINZTER
EECANSOIYT ~ . : I %*j:q:@'ﬁ: (’ﬁ:‘fﬁ% 6,000{&F312 #12,000/&M
- ol
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Business Situation

ITOPICS 3 FERE

T (4 BRI R BEA F BV T~ S I PRI
50 Hudson Yards CREI'NY) J=T  uepy e vguer e e

Y-S VPRI

OIETHDATA AR A A—S o FHIER (FH)
S#ETELE
700a > 8 5 % || o 2 -
(L3S () BA i) 5

2 TS T, ST EIFCAREL TWE
mARROEAESRUIAZ EEDEERHIS

FERMEREDM E

o ZAENOIFIED

5o >? 7 . 3 %

EIRELS))

MITSUI FUDOSAN CO.,LTD
50



K[URZEED - Bk

Climate Change and Decarbonization

4 YAFFEUTAADEDIEH

Sustainability Initiatives

I -TDREELABEHEHIRB IR
Mitsui Fudosan Group's Greenhouse Gas Emission
Reduction Targets

® 2030FEFTIc40%HIA (2019FELL)™

40% reduction in Group’s GHG emissions
by FY2030 (Compared to FY2019)™

SBTA=377147 &OI1.5°CEIZ IFREEH
Acquired SBT Initiative Certification
for “1.5°C target”

® 2050£EFTlcrybEO™
Net Zero by FY2050™

*1 SCOPE1+4SCOPE2(320305EFTIC46.2%HlR (20194EL)
*1 SCOPE 1 + SCOPE 2: 46.2% reduction by FY2030 (Compared to FY2019)

(co.#EtE)

{COz emissions)

M ERAEDIBSDCOHEHE

CO, emissions without action
d -40.
""" 0 -1 00% |

FY2019 FY2030 Fy2050

*D Vv YMFOIRIEMEREM £

Improve environmental performance of properties

v BIRER - BHIU-AL
Utilization of renewable energy and greening of electricity

vV AHY-5—HLK
Expansion of mega-solar

v ZEERFBEE SR, LR - Fiies
Reduction of emissions during construction, offshore wind & new technologies, etc.

438 /t-CO;
4.38 M t-CO;

)

263 7t-CO;
2.63 M t-COz

0t-COz

202 14FFE EHIRR
Progress in FY2021

Ft-CO,
1,000 £-CO,

4,000 -
3,000 A

2,000 A

m iR BRI S RIRAOEDEAFOFFME. HHEWEBY A hMSiR
https://www.mitsuifudosan.co.jp/esg_csr/carbon_neutral/

W For details on our efforts to realize a decarbonized society,
please refer to our website
https://www.mitsuifudosan.co.jp/english/esg_csr/carbon_neutral/

5,076
5,000 - HEFE
2% Base year 4,690
4,383 285
4,199
o 40%Hli
199 % 2o
40% Reduction
831 v
2,630
A 1
50% 499, i i
P
. I
1 1
! i
I \3
2,442 2,173 2,303 : i *“J |\t O
1,000 - 149 14% 13% 14% ] I
v " = S50 : i Net Zero
]
10% 129 10% 149 : i '
0 485 ‘ 518 ‘ 479 ‘ 579 ‘ \%\ ‘ :_ I .

FY2018 FY2019 FY2020 FY2021 FY2030 FY2050

TDAth/Other (B#E/Taget)  (BE14Z//Taget)

m Scope3-11 : 5EHIRFHEH/Emissions during sales

m Scope3-1, 3-2 : EERFEL/Emissions during construction

B Scope3-13 : ERRFHEL/Emissions during operation
Scopel, 2 : ERRFHEH/Emissions during operation

m35FY1/3 year average

FY2018-FY2020 FY2019-FY2021

HIiH3& /Reduction rate

4,716,000 t-co, 4,424,000 t-co, -6%

m 20195 Et/compared with FY2019
FY2019 FY2021

HIiR22/Reduction rate

4,383,000 t-co, 4,199,000 t-co, -4%

MITSUI FUDOSAN CO.,LTD
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Climate Change and Decarbonization Sustainability Initiatives
[HU-YEBNEIDESSRBILK BAE - N\EM-BMIVFTEHRGEERNTS
Further expansion of "green electrification” [A¥—PNIRINF-=-TOITIIMTOEHIV-24E*1
Supplying Electricity in the Nihonbashi, Yaesu and Toyosu
® XRIVY : ZXHHE (S&PE. FRE. A&E) (LK Areas Greening of power in the " Smart Energy Project "*1

Target areas : Expansion to three metropolitan areas (Tokyo, Chukyo, and Kinki)
o LN EMIAMIERAERE > /\FGERBE P ILBLT,

® U\ EBHMLxIRME : #91805E: BEZC L E Sl ERHISADEHAE N EIU— AL (EP#))
Green Power Target Facilities : Approx. 180 facilities Mitsui Fudosan's specified power transmission and distribution business "
and retail electricity business > will green the electricity supplied to the surrounding
® ZFEitHMEETEI=ZE (2030FEERS) : £9.612kWh areas, including existing buildings (First in Japan)
Planned cumulative supply (As of FY2030) : Approx. 960 million kWh ® i2#BAtA : 20224F1 8 /Start period : January 2022

*1 St EBRMFERASENTFIT SHMEAEEADMYF I SIHRIMERSRICRETS
2 =R BAEIRIF -BRERORBMIED My JIEiRz KRR ENIC

o HRAEFDDIU-AEICHNZ. ABTF>Y MOELE(C LD HRIEER A s ALt
[J)— B HDIRMMY—EX 1% EhE, BEAFPELEIFHN100HHA 2 BSTREEAES TIEAHES AL, B EOMaSCH O TR AT B

In addition to the greening of common areas, " Green Power Supply *3 TROBELU TRRERTIRR

Service " is available upon request of tenants. Approx. 100 o , ,
*1 Mitsui Fudosan and Electric Power Development Co., Ltd. signed an "Agreement on

companies are plannlng to introduce this service Individual Tracking of FIT Non-Fossil Certificates" and agreed to receive long-term,
stable tracking information on the environmental value derived from
renewable energy sources

~ IE'EI 'y
o‘u_/ﬁgjjﬂso)ﬁ:'%‘ﬂa} ('f)(—/) *2 Business to maintain and operate electric facilities for transmission and distribution
Green Power Conversion System (image) by itself and to provide a consigned supply of electricity at a specific service point
*3 Business of supplying electricity to meet general demand
= ERENHHEIE
Power Supply Main Electricity Supply Properties
BFELETTOb
INTESERE $tEIEp
Retail
Electricity Requested
System
Electricity Providers Tenants,
AT1 A, NS F

Office Buildings,
RIS B Retail Facilities, etc.

Environmental value

HARB=ET=H50- REIYRIIZNEM MY RI0RFT—
Nihonbashi Muromachi Mitsui Tower ~ TOKYO MIDTOWN YAESU TOYOSU BAYSIDE CROSS TOWER

MITSUI FUDOSAN CO.,LTD
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Climate Change and Decarbonization Sustainability Initiatives
FRBEZFRICE S ZE{ERZ=RD IR ERRX- - REEORNEGRAT 1 AC)VFHE"ZHEER
Absorption of CO, by Company-Owned Forest The largest and tallest wooden office building project in Japan*
(In progress)
o 1bBEMEILNSZH0I(C #95,000ha OFRMZRE - BIE o REFIINE=EEEYILL (BRNRX REE
Owns and manages approx. 5,000 ha of forests, To be the largest and tallest amongst existing wooden high-rise building
mainly in the northern region of Hokkaido In Japan
® L)L —TOFRNIRUN - EEL B biRRE : $921,315t-CO, /€ o BEMIC{ERIIAMEIENRAFIEL 000 M EBIDRIAH
Amount of CO, absorbed and stored by forests owned The amount of lumber used for structural materials is expected to
by the Mitsui Fudosan Group : Approx. 21,315 t-CO, /year’ exceed 1,000 m, one of the largest in Japan
*TALANIHRICES2023F 1 1 BHORERT Gt . et s 2 s
*Figures certified by FORESTOCK Association as of Jan. 1, 2023 o LI -ThHMREI2HRMEFRZ BRI (CER
L Active use of forest resources owned by the Mitsui Fudosan Group
It {' i o EIEIFDCO, HFHZE : $920%HIBZIRZEE
U ’ =2 == . . . :
odaido, 8 s AROHEE CO, emissions during construction: Assumed reduction of approx. 20%
S Forest area

*2020698 29— BF e
%’\]5 OOO ha *As of release on Sep. 29, 2020
n ,

Approx. 5,000 ha

® JALAMNIEREZEUS (20238F1H1811) (HEES)

Acquired FORESTOCK certification ( As of Jan. 1, 2023) BT 7E i : EEEPX
BAEAR —T B3&ih
TALZANIRIE (G, 2009 FICAAMERE S HENBIRULREFE. RS ;17 BE-#970m
FHOCO, IINE LSRR E= EMBINSENCRE. FHEO L SEPRTEAR : #926,000 m

R & B EH BES F

RIE = 1 — %t 13 WIS MEE REFRIETY,
EIIBDT. IREE—MHEIEATALAMNINBENNEE U TWVRRERETY S THSHE .« 2025 T

FORESTOCK Certification is a certification system created in 2009 by the

Forest Management Association of Japan. The certification system involves (Outline of the project)
a third-party organization conducting multifaceted studies and assessments Location : 3, Nihonbashihoncho, Chuo-ku, Tokyo
on matters such as forests’ CO, absorption and biodiversity, and is Building scale : 17 floors above ground, Approx. 70m

Total floor area : Approx. 26,000m
Uses : Offices, Retail facilities, Car park, etc.
Completion date : 2025 (scheduled)

currently operated by the FORESTOCK Association.

MITSUI FUDOSAN CO.,LTD
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Promotion of Sustainable Finance Sustainability Initiatives

2022FE EAOMASRAEEELN3,2008MAD5596%. #8%3,0908A%2YATFINI7AF I ATRIE */ovu1-20->. SEAsEmd
96% of the approx. 320 billion yen of domestic procurement in FY2022, or a total of 309 billion yen, is carried out through sustainable finance.
*Excl. non-recourse and short-term borrowings

FY2022
ShEFES ' N : :
FZEFE¢/Means of Funding 42tf/:;r;:er @88/ Total BIZE/Funding Overview
g
-2 TOS T MO EE &2 EREREL THRITIDHE
9‘U—>7I‘\‘>I‘~‘ (GB) 800 Bonds to be issued for investment in green projects
1
Green Bond(GB) ¥80.0 bilon |, rermzy RADLNBEM IADIREESEL T, EFLBEBRADSOOEADIY— >R KMEFIT
Issued ¥80 billion Green Bonds, the largest ever in the industry, to fund investment in "TOKYO MIDTOWN YAESU"
=201 MO B EREEREREVIEA
. Borrowing to finance investment in green projects
JU->0-> (GL) 1,405&m

Green Loan(GL) 23 ¥104.5 pilion | BEER (2022FE53) ([EHRIYRIIIAEN]-[EBRIYRIIC LS INOREEER (VI7(F2AE0)

-Use of proceeds (for FY2022)
: Investment capital to fund "TOKYO MIDTOWN YAESU" or "TOKYO MIDTOWN HIBIYA" (Including refinancing)

-BR7FEUF BEDOERMICLDEFIBIBEZSSNDEA
Borrowings with preferential interest rates based on achievement of sustainability goals

== 1N A e =
BAFFEVUF1-U>D-0-> (SLL) 7 | ®" L mamm e

Sustainability Linked Loan (SLL) ¥69.5 billon |+ 2030 EMREMRA AL REIHOEIE: Scopel+Scope2 (LB BREMNRA AHELARE#46. 20685 (20194 L)
-Targets (SPTs)
: Reduce total greenhouse gas emissions in Scope 1+Scope 2 by 46.2% (compared to FY 2019) in FY 2030.
- SRR TEE R ORE - Ha - BAEANREI /N5 - FHEU., TOZIEZENELTTORME (HLEUTEEA)
Loans provided by financial institutions to support corporate activities evaluated as having an impact on the

environment,
society, and economy. (For our part, borrowings)

RITAT - AYION- T4 >R (PIF) 1 190@m  |-sHEi7—<
Positive Inpact F|na nce (PIF) ¥19.0 billion  IRIBERIOEBREIRIF-DRILE. FDEBEUEIEBAN- M= |0OFEIR, @0h - 22 - ZLRESUDEIR,
LB AM VB TS HEDER
-Evaluation themes
: Reduction of environmental burden and energy generation; realization of a "super-smart society" through

urban development; realization of healthy, safe, and secure lifestyles; realization of a society in which
diverse human resources can play an active role

MITSUI FUDOSAN CO.,LTD
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Diversity in Personnel - Advancement of Women Empowerment

YAFFEUTAADEDIEH

Sustainability Initiatives

4

ZIESEEEDEERR

Quantitative Targets of Women's Activity Promotion

o T HEHEELLER =nraman)

Target ratio of female managers (mitsui Fudosan non-consolidated)

10% by 2025 20% by 2030
o IR

Ratio of female hires

40%

u [MSCIHA R IEBRIEE(WIN) OB EER(C 65F B T ZEE

Selected as a constituent brand of MSCI Japan Empowering
Women Index (WIN) for the 6th continuous year

THE INCLUSION OF MITSUI FUDOSAN CO., LTD. IN ANY MSCI INDEX, AND THE USE OF MSCI LOGOS, TRADEMARKS, SERVICE MARKS OR INDEX NAMES HEREIN, DO NOT CONSTITUTE A SPONSORSHIP,
ENDORSEMENT OR PROMOTION OF MITSUI FUDOSAN CO., LTD. BY MSCI OR ANY OF ITS AFFILIATES.
THE MSCI INDEXES ARE THE EXCLUSIVE PROPERTY OF MSCI. MSCI AND THE MSCI INDEX NAMES AND LOGOS ARE TRADEMARKS OR SERVICE MARKS OF MSCI OR ITS AFFILIATES.

m T EREHBECEBNEEREELU T2F:EREI B TUIERINIISEE
Mitsui Fudosan Selected as a “Nadeshiko Brand” for the Second
Consecutive Year for Its Outstanding Efforts in Encouraging
Women'’s Success

(R TULZEEA1(F2022FENS KIRICUZ1—-TILEN. REOLZIEEROEHEOL E% 5Tl 9 31217 TER.
FREEBREU DV TS RHEERT] - RO TV N EERL CFHliEN S L3 RhFELE.

Lt OMMERLIEDIREF TdHhd" #0<D  [CEARMIMEER Z EXDIA DL DEBE EFEU DUV VAREI O ZIEEDIE A
hEFfienELz,

The “Nadeshiko Brand” was overhauled in FY2022. It now goes beyond evaluating the quantity of
companies’ efforts to promote active roles for women to also emphasize whether their systems and
measures for encouraging women'’s success in the workplace are linked to management strategies.
Mitsui Fudosan was selected as a “Nadeshiko Brand” for FY2022 in recognition of its systems linked to
its strategy of incorporating diverse perspectives in neighborhood creation, which is the foundation for
its value creation, as well as its wide-ranging initiatives.

ZEEERILR (HF)

Women in Management Position Ratio (Non-consolidated)

20%

10%

)
6.8% 7.7%

5.7%
4.5%

3.3%
1.5% 1.7% 2.0% 2:>%

2015 2016 2017 2018 2019 2020 2021 2022 2023 2025 2030

*REE (G481 BIFR0EE BfR/Target BiR/Target
*For each fiscal year, data as of April 1.

TIHRALER Gh2E+9iR) (BF)

Ratio of female hires (New Graduates +Careers) (Non-consolidated)

o 44.1%
413 /0 3950/0 4050/0

37.5%
34.2%

FY2017 FY2018 FY2019 FY2020 FY2021 FY2022

MITSUI FUDOSAN CO.,LTD
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Achieving the Potential of the Board of Directors Sustainability Initiatives

LU T OIE%R(20234 3 BRI RICRDET
I BB ET B LU IR S DB Y (2023548 1 B CHUHROEIEAZEL THNET, )
m RIS ET | BRI SRESTT
m i S = mEBESIEN BN EE = - ERBHEER
(B A8k ] (BN s =B =] (BB 1S SHERk] (BRI RBE=X]
1/3ht5 B S
Ly

)
4
339 HWHH{S

A
il
i

124 3 ‘ |
60% HANEFEIS 444 HAREWFESR 2%
67% 33%

BB OAFITNIYVIRE™ (2023F3A%EH) A B R OBEIRE (20234385%kEH)

R S e | BT (e
— — (h~4=|
N I kAt B VY 2
K& 1o BUFERAD | BEEE | 7 U RURINES| 0=/ | 0N TT | ESG | (REhER LA OGRS EL T, B S0 ESE B DL BB OFER(CaT . BEHRE

HHFARS A b FE) AR | [BERELTSD. SEICHLTESBSEMIRATNSIL, S MIKECFIEAR
S aE REEHEE 12/12 ° ° ° ° ° ° B HECBBENHRU S, IS S LIMTIE S (GRELTHNET,
A 1EE REEFHFEHE 12/12 () ® ® ® ® ) ()
MK SEPR RFTEHE 12/12 ° ° ° ° UHOHAEGEFREL T BRSO ESEMEE DL OB ORER(CaT ., BB
INERE Bk [REEuEE 12/12 ° ° ° il o HERELTHD. SEICHBVTESARITMNIRIATNZTE, Fe—MtkEFIZHER
MENCTS BRHE 12/12 ° ° ° ° BRA1% HECBBENHR ., IR S LIRTIE S (GRBELTHNFT,
HER & HU#H1S 12/12 () ) )
=K =7 RIS e ° ° ° L OIS EL T BSOS B DL OB ORMR(CraT . B RE
SER 3 RIS 12/12 ° ° ° ° fPe o HERELTHED, SEICHBVTESSRITINIRIATNZE, Fe—MtkEEFIZBR
FIARZx MAD | o EREEE 12/12 ) ® ) °® °® HR#51% NECBRBENH RV, HEINEGEFEDB LI E(GEELTHDET .
=1 TR (=) =1 A A 12/12 () ® ] ° [
P E—BD  |sorEue 11/12 ° ° ° ° ° LA OHAEEFREL T BRSO ESEMEE DL OB OFERICaT, BERE
S TET  |#otEus 10/12 ° ° ° ° ° A o HERELTHD. SEICBVTESSRITMNIRIATNBE, Fe—MtkEEFIZER
*1 FR—EXRG, SEHENEIZINTOEPIERBERIEOTEBIEL A B HECBBENHR ., HINEREFES LTSS (GRELTHNFT,
*2 202256 H29B {4 THT(CRAT
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Executive Compensation Sustainability Initiatives

VP L)

Executive Compensation

o EARIREN. BwIRES. sBEEHIRATURTVIRAMN C L DR *

*Composed of Basic Compensation, Bonuses to Directors and Restricted Stock Compensation
o AN ZEEREIDIRMEEMEZERICGFERINSX . BUFIRSICTRE

To be determined by the Board of Directors after consultation with the Compensation Advisory Committee chaired by an outside director
o [NEWIFEEEFNRIMDEISZ FLOESNEFL ETIEI (1ERT : $945~50%)

Increased the percentage of Peformance-based compensation to more than the majority as follows (previously: approx. 45-50%)
* MRS (S EAIREN DM

*Qutside Directors receive only a base salary

BRI ERENODRERY, /Composition of Directors' Remuneration

HIEEE) / Peformance-based

HAEREDE (F1) S5HE {ER/previous
Overall internal directors (average) Of these,CEO
1 ~ (0] ) _ 0
HEHEES (EH T4 #150~60% #60~70% "”4; 20%/Approx. 45-50%
Bonuses (Short-term incentives) Approx. 50-60% Approx. 60-70% (£HW#w1sZ/All Directors)

EAEEENLI / Non-performance-based

- _ fEq]/previous
B R A (T1) SHIE /P
_ EAFREN _ Overall internal directors (average) Of these,CEO
Basic Compensation o o #50~55%/Approx. 50-55%
#340~50% #930~40% (£HUWH1%/All Directors)
Approx. 40-50% Approx. 30-40%

o XIHEENIREMDISIE/Performance-Based Compensation Indicators

HHEADZEAR . ESGOEWFEH . HrEADFIZSIETT, VI -TRERES I OEY . BFEE. BERIRESZEEEHE
Takes into account factors such as business results for the fiscal year under review, ESG initiatives, shareholder returns, progress on the
Group's long-term vision, economic conditions, and the business environment

MITSUI FUDOSAN CO.,LTD
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Investment Securities (Share) 4 Sustainability Initiatives

I BURRBRINOES LM & e T

® HTHIF AR, EXS|SBEDORMRREZMERICEIZRL. StV —TOhFEMiEZm SR BIH(C

FY2019 FY2020 FY2021 FY2022

" N — - re izl (3 13 3 4 3

HHAMNRBR R CH VTR EEBE FANEEZSNS LB ZBRIEEKRAELTRE
RNER (%K) 357 506 365 310
O BEREEXINCOVTIE. REINAERGAICRELTHED. EENRMEEOSIBEHS|LORER% 55415 (BM) 203 459 507 465
BFEAFERERZMERUOATHE™ I 25t X _FEREIC220234 2B (S E BN ThBIRERR INREENEEE I BRI

FHURASHAVIS ALY FOKESD

I [#Ei & BT HIHERTN | DB HEESTE & X REGHR
o [HLISEHI THHIEMRI | DEAENTE

-HHDESRAETICHEN TG, REIEAEREL. REBEMEOR EFICIOFBZZERIHHECNA. RNBEORTERAREL ., KHEOMR LFICEDFIHEERIHENHD.

- EINE T, COLSBRIFFSBERFRBERICABMUTERD . INEARBEADIFELBUC. FREVTOIEETHHEEZ5N5D. BIRFRBHRNERBRRBRIXDETHNES.

HUEIRAETINOREZEFZ HEKRLORNDERSZREEL. UTOEIHTERNTHINE%RR I OB ERTE.

o] I EENTH3IREHN HisERNUNDENIN (BEGREEH)
AN OB TRE T %
oz BEANDIELLT,
= RN (CHRTVIEDE) _EF(CIDFIRZFE R IR EZBIIRE I % XEBRMEE. BB S OBMRRERRAIICRIZL., )L —TORMEEE_ e 3H(C,
hEHN DB SICHV TR IS FaMEEZANZHTNE

o [ HiIXEHI THHHERIN I DR

i | BRRSHEAVISINSOR

1.5%3F, 1960F DRI ERIZICHEDD, 7—/)\)Y — MFE - I2A—TA O XAD MESXAOEZ B EL T MMRHB O TIREUILED THHIE

A |2, ARENAORE I REIEADIRE LRI AEELTOIRETHDHIE

3. PRINCHRIVIMEDE L F(CLDF 2 ER I 2L2BRIIELTRBL TSI
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4 BATFEVTAADHED#HH
External Assessments, etc.

Sustainability Initiatives

ESGTUTVIANDIEA#FAN

Inclusion in ESG Indexes

S o S S 0 THE INCLUSION OF MITSUI FUDOSAN CO., LTD. IN ANY MSCI INDEX, AND THE USE OF MSCI LOGOS, TRADEMARKS, SERVICE MARKS OR INDEX NAMES HEREIN, DO NOT CONSTITUTE A SPONSORSHIP,

J a pa n S ector ENDORSEMENT OR PROMOTION OF MITSUI FUDOSAN CO., LTD. BY MSCI OR ANY OF ITS AFFILIATES.

THE MSCI INDEXES ARE THE EXCLUSIVE PROPERTY OF MSCI. MSCI AND THE MSCI INDEX NAMES AND LOGOS ARE TRADEMARKS OR SERVICE MARKS OF MSCI OR ITS AFFILIATES.
Relative Index

BRI - xZ sz el SR A - BESCRT BERE
BIBAZITF7FIADOIE - E[E, FEMEEE Certification for Diverse Human Resources and Work Styles
Joining and endorsing various initiatives,

] - ) ) m S EREIEEE /Promote the activities of diverse personnel
including environmental and climate change

e a- .. .- LSERBE BN LB DR LT, BRE LA RaGT [l O A B BB RDIEE T HEE (IR
initiatives, and obtaining recognition SEREIFRNS. [HCLIEA ) CRESNTLET, %) JCEEDER ORI RMERR DR LT, EASEA
Our company has been selected by the Ministry of HERBEEZIITVET,

Economy, Trade and Industry and the Tokyo Stock
Exchange as one of the "Nadeshiko Brand" as a
listed company that excels in the promotion of
encouraging women'’s success in the workplace.

Our company has been certified by the Minister of Health,
Labor and Welfare as a company with excellent
implementation of initiatives based on the Law Concerning
the Promotion of Women's Advancement in Employment
(Women's Activity Promotion Law).

B ZARR AM OTEHEDHEEE/Promote the activities of diverse personnel

HREEISCENLEREL T BBERACRGEESEE IS, [2REEHAICEESNTVET.
e, BBEZEALEARRSEZENS. [BREEBRZEAN WI(N00]0REEZZ I TVET.

Our company has been selected by the Ministry of Economy, Trade and Industry (METI)
and the Tokyo Stock Exchange (TSE) as one of the "Health Management Issues" as a
company that particularly excels in health management.In addition, the Ministry of
Economy, Trade and Industry and the Japan Health Council have certified the company as a
"White 500 Corporation for Excellent Health Management.

m 5 224E/Childcare Support Initiatives

EBEFHBAENSTE THR—MEELUT, [(3 HAIOREZZIITVET,

*=HAREEL DT 3v)UCTER

Our company has acquired“Kurumin” certification from the Ministerof Health, Labour and Welfare as acompany that supports childcare.
*Acquired by Mitsui Fudosan Residential Co.,Ltd.

MITSUI FUDOSAN CO.,LTD
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Summary of FY2022 Financial Results : Consolidated Financial Summary Corporate Information, etc.
20233 ARIDERZZELE/ Consolidated Financial Results for FY2022
(1) EREEMME(RET)/ Consolidated Result of Operations (year-to-date) (%FRSHHIHIEIRE/ % figures denote year-on-year change)
=R E L RS PR ECIRET D2 HAFEF 2
Revenue from Operations Operating Income Ordinary Income Profit Attributable to Owners of Parent
B /Millions of Yen % B H/Millions of Yen % B HA/Millions of Yen % B H/Millions of Yen %
FY2022 2,269,103 8.0 305,405 24.7 265,358 18.0 196,998 11.3
FY2021 2,100,870 4.6 244,978 20.2 224,940 33.2 176,986 36.6
*@IEFIZE/Comprehensive Income  FY2022 : 223,51285/AM/¥223,512 million (-28.1%) ; FY2021: 310,6648/HM/¥310,664 million (50.8%)
1 PR D 24 HAFEFI 3 BEAR TR 1 MR D2 AT
Earnings per Share Diluted net income per share
F/Yen F/Yen
FY2022 207.91 207.75
FY2021 184.44 184.30
(2) E#EAFBREE/ Consolidated Financial Position
REE PEERE Bo&ARLLR 1Y ERE
Total Assets Net Assets Equity Ratio Net Assets Per Share
B H/Millions of Yen B /Millions of Yen % M/Yen
FY2022 8,841,396 3,031,220 32.8 3,107.37
FY2021 8,208,012 2,913,752 34.1 2,942.11

(B%/Reference) BE&A/Shareholders’ Equity  FY2022 : 2,900,726BE/AM/¥ 2,900,726 million ; FY2021 : 2,796,47483M/¥2,796,474 million

B DIRR/ Cash Dividends

fERIE24& / Cash Dividends per Share
1st Quarter 2nd Quarter 3rd Quarter HAK /Year-End =it/ Total
M/Yen MH/Yen M/Yen M/Yen M/Yen
FY2021 — 22.00 — 33.00 55.00
FY2022 — 30.00 — 32.00 62.00
FY2023 (F#8/Plan) — 34.00 — 34.00 68.00
2024$3H ﬁﬂd)ﬁ.ﬂiﬁ%ﬁ%f.ﬂ/ Forecast for the Year Endlng March 3 1, 2024 (%R FHBIHBEIRER / % figures denote the previous fiscal year change)
=R EE L EEAE PR ECIRET S HAFEF 1 PR T=D 24 HAFEF 2
Revenue from Operations Operating Income Ordinary Income Profit Attributable to Owners of Parent Earnings per Share
B3 /Millions of Yen % B H/Millions of Yen % B H/Millions of Yen % B H/Millions of Yen % M/Yen
iBHA/ Full year 2,300,000 1.4 330,000 8.1 245,000 -7.7 210,000 6.6 224,96
RITEBE (Eh@EtkX) /Number of outstanding shares (common stocks) #/Shares
HXRBETEGRAH (BEKkNEZ3D)
Number of shares outstanding at term-end (including treasury stocks) FY2022 948,451,327 Fv2021 959,474,447
ARECHIE FY2022 14,951,532 (FY2021 8,973,356
Number of treasury stock at term-end
HATP 95k
FY2022 947,526,106|FY2021 959,573,697

Average number of shares during the period
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Financial Results and

Corporate Information, etc.

FinliEfs

Extraordinary Income/Loss

[45BIFI2E/ Extraordinary Income]

Bifs7 : HAM/Unit : Millions of yen

BRI

Gain on Sales of Investment Securities

44,077

ANE.
[=1] -}

Total

44,077

[4FBl385< / Extraordinary Loss]

BlE&ERENE

Loss on Retirement of Non —current Assets

-8,194

=g STl E e 2 B it ]

Loss on Valuation of Investment Securities

-3,137

FBEHSICRBDEIR

Loss on Step Acquisitions

-2,171

ANE.
[=1-]

Total

-13,504

EiFERITEE
Consolidated Income Statement BifiI : HX5F/Unit : Millions of yen
FY2022 FY2021 18/ / Change |18i8iE/Change
=
= SEAT
. 2,269,103| 2,100,870 +168,232 +8.0%
Revenue from Operations
a8 Leasing 754,306 668,167 +86,138
DR Property Sales 640,662 643,851 -3,189
NEIAY D Management 445,924 429,350 +16,573
Tt Other 428,209 359,499 +68,709
a8 Leasing 149,153 129,983 +19,169
8 Property Sales 145,711 138,343 +7,367
NERIAY B Management 63,383 57,205 +6,178
TOfitk Other -4,239 -29,641 +25,402
EHEMh Elimination or Corporate -48,603 -50,912 +2,308
=
=
. 305,405 244,978| +60,426| +24.7%
Operating Income
EHMMEES Non-operating Income/Expenses -40,046 -20,037 -20,008
- Equity in Net Income or Loss of
R Affiliated Companies 7,325 2,161 +5,164
g SN =E ] Interest Income/Expense, in Net -53,970 -30,421 -23,549
Tt Other, in Net 6,598 8,221 -1,623
FEEF
. 265,358 224,940 +40,417| +18.0%
Ordinary Income
EEFIEEEAT Extraordinary Income/Loss 30,572 37,463 -6,890
Yl F % Extraordinary Income 44,077 58,612 -14,535
L EEES Extraordinary Loss -13,504 -21,149 +7,644
HRESAFIYHMFIZE Income before Income Taxes 295,930 262,403 +33,526
EARE Income Taxes -92,556 -86,649 -5,907
W AR 25 Profit 203,374 175,754 +27,619
IEZERMREICIBETSD  Profit (Loss) Attributable
WHAGEIS S to Non-Controlling Interests -6,375 1,231 -7,606
ASHKRECIRET AR
= ° 196,998 176,986| +20,012| +11.3%

Profit Attributable to Owners of Parent

DREDER

Comparison with Full-year Forecast
Bifi : A/ Unit : Millions of yen

BRIFE ERE
gien22 Full-Year Forecast | Achivement Rate
EEEUN
Revenue from 2,269,103 2,200,000 103.1%
Operations
it 305,405 300,000 101.8%
perating Income
i 265,358 260,000 102.1%
rdinary Income
PEKECRETS
SRR
Profit attributable to 196,998 190,000 103.7%
owners of parent
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EEOEANSTES Bty : HFM/ Unit : Millions of yen
Consolidated Statements of Comprehensive Income FY2022 FY2021
f:f:fﬂﬁ 203,374 175,754
TDfthBIEFI Other Comprehensive Income 20,138 134,909
TOMMBMEES A=A E Valuation Difference on Available-For-Sale Securities -44,829 77,188
REAYTIEL Deferred Gains or Losses on Hedges 6,816 5,197
T mER S Revaluation reserve for land 684 -
AERERERE Foreign Currency Translation Adjustment 41,415 33,868
IRESHQIT CRDEATERR Remeasurements of Defined Benefit Plans, Net of Tax -1,639 6,419
D EERASTICONIT3IFOENER Share of Other Comprehensive Income of Associates Accounted for Using Equity Method 17,690 12,234
|
?jﬁnﬂihensive Income PO DL
GOERSARRECFRIDIEFIE) (Comprehensive Income Attributable to Owners of the Parent) 214,382 310,525
(OHIEZERHKEICFRDITIEFILE) (Comprehensive Income Attributable to Non-Controlling Interests) 9,129 139

(B%) Hik-EXIEH

(Reference) Nonconsolidated Operating Income/Expenses (Non-consolidated) Bifif : M/ Unit : Millions of yen

FY2022 FY2021 1]ifk/ Change
[=1=E-E 4 Leasing 650,667 579,326 +71,341
s 0 0¢ NREE (RHHNE) Property Sales 136,388 260,629 -124,241
SR IR e S Tt Other 44,448 43,838 +610
a5t Total 831,505 883,794 -52,289
8HEE Leasing 14.6% 13.2% +1.4pt
*ﬂ*‘]ﬁg = =y (o) 0,
Gross Profit Margin PEER (EFHENS) Property Sales 40.2% 34.3% +5.9pt
TDfth Other 47.9% 31.4% +16.5pt
e e g
Eiﬂﬁl 125,640 131,496 -5,855
Operating Income
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Summary of FY2022 Financial Results : Summary of Consolidated Income o Corporate Information, etc.
Bi{i7 : B/ Unit:Millions of yen
‘é‘é/Leasing T FY2022 YonY —— FY2022 YonY
= =

F_50} WJ)T’_[\ (ik;'jja) 1Ok - # 'Jéf)ﬂ‘j‘(“b” Revenue from Operations 754,306 +86,138 Operating Income 149,153 +19,169
Z. BB EiEsk0rTHALE TORIE. [55EF -1 (7 -
%) |55E—¢R (%) |0FHRBZMRECLD. € 222 202 Lk
A REART(E86 1EMMIEUN. 191/2MNIERERD, Ei AT42 Office Buildings 426,928 389,811 +37,116
INZS - BEFIR (OB EREZEH. BH. HEIRICHIFD - i I

T —_— o " [5E 95 Retail Facilities 261.394 226.218 +35.176
Lt DR EA T AZER(EIE)(E3.8% (45 3| R d d d
HD6.4%H52.6pteE) . EER S 2Ot Other 65,984 52,137 +13,846
In the fiscal year ended March 31, 2023, both &5t/Total Revenue 754,306 668,167 +86,138
revenue from operations and operating income hit
record highs in the “Leasing” segmgnt. In specific 942 s Owned 1,960 1,894 +66
terms, overall revenue from operations and Office Buildi -
operating income grew ¥86.1 billion and ¥19.1 Ice Bulldings \gzg8  Sublease 1,491 1,502 -11
billion, respectively. In addition to an increase in aBiHmiE (Fm) ] it Owned 1.873 1 758 +115
leasing revenue and income from “50 Hudson Leased Floor Space (1,000m) ﬁ%ﬁ?& o ! !
Yards,” an office building in the U.S., this was mainly Retail Facilities \gzg8  sublease 651 634 +17
due_to thg _year—on—year_ recpvery in sales at existing &tt/Total Leased Floor Space 5,975 5,788 +187
retail facilities and contributions from the newly
opened retail facilities “LaLaport FUKUOKA” and .

ERIH/Vacancy Rate
“LalLaport SAKAI.” Meanwhile, the Company’s office = / ¥ 3/2023 12/2022 9/2022 6/2022 3/2022 3/2021
vacancy rate (non-consolidated basis) in the Tokyo EEATAR TG o o o o o o
metropolitan area was 3.8% as of March 31, 2023 Consolidated Office Buildings & Retail Facilities 4.3% 8% 6.0% 4.0% 3.0% 2.9%
(an improvement of 2.6 % points from the 6.4% as HHEA T AEEE
of December 31, 2022). Non-Consolidated Office Buildings Tokyo Metropolitan Area 3.8% 6.4% 6.7% 4.1% 3.2% 3.1%
SHCHI SERRIR - BRITRE Y+ (8%) Bifk -S8¥BIER/Breakdown of Leasing Operations (Non-consolidated)
Major Projects during the Period . - #5t/ Total E#PE/ Tokyo Metropolitan Area #h75 /Regions
(SFARRE (UHBRREWE) A942/Office Buildings FY2022 FY2021 FY2022 FY2021 FY2022 FY2021
Newly operating (properties operating from FY2022) PRE Number of Buildings 119 130 926 105 23 25
BRRIYRAITIAEIN/TOKYO MIDTOWN YAESU .
-50/\RY>47—R/50 Hudson Yards affm&E (Fn) Leased Floor Space (1,000n1) 2,835 2,928 2,550 2,633 284 295
+55lE— L= Lalaport FUKUOKA EENa Leasing Revenue (¥ millions) 338,811 330,120 314,687 306,640 24,123 23,479
<BB([F—¢iR/Lalaport SAKAL
BBE—-ETHY - V8V Y74 tU9-/Lalaport BUKIT BINTANG EER Vacancy Rate 3.7% 3.3% 3.8% 3.2% 2.8% 3.7%
CITY CENTER
=HT7IMNYNC=S BF/MITSUI OUTLET PARK TAINAN = - -
=n : 88t/ Total E#E/ Tokyo Met litan A 5 /R

GEAAE (AURARREYIT) ] RisRIEE/ Retail Facilities FY2022 — FY2021 szlogzy0 T FY2051 FY2022 - C Fvaoa1
Proper-tles operating throughout the year (properties T Number of Buildings 97 98 71 72 26 26
operating from FY2021)
- KEPIE SQUARE/OMIYAKADOMACHT SQUARE E&4@® (Fn) Leased Floor Space (1,000m) 2,255 2,210 1,423 1,469 832 741
A JR=33> ADTY Phase Il /Innovation Square Phase 11
-BBEF—¢ &8/ Lalaport SHANGHAT JINQIAO [=1=11EA Leasing Revenue (¥ millions) 243,363 216,851 160,403 150,325 82,959 66,525
o A’;ggﬂ_’ﬁ“ﬂg/ Lala Station SHANGHAL wEw Vacancy Rate 2.2% 2.3% 2.0% 2.1% 2.5% 2.8%
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Summary of FY2022 Financial Results : Summary of Consolidated Income Property Sales Corporate Information, etc.
= B{7 : HAA/Unit:Millions of yen
558 /Property Sales FY2022 YonY FY2022 YonY
ERFEEDEE. [){-7]- M-REUEE 1ZF0O5ELO 1) b e %
ﬁ}i%(:ctbi%”yieﬁﬂéo}ﬁ%%ﬁkﬁcj'iﬁgi\{i%ﬁgg’%(j:\ iéf Revenue from 0perations 640’662 -3’189 0perating Income 145’711 +7’367
FEECIEROMFE(C LD, IEREAOEA - BIOYIM+7TEN%
HEEL. RIHALEER. 1,000[8MZBR2E5EMR%ZEt k. FY2022 FY2021 18iM/ Change
t”?&)héﬁ?_@ﬂ%ﬂ@iﬁiﬂy\ 73{%P10)15B§t73'0_\ =S EREESE 1823 Revenue 270,530 245,155 +25,374
FIZR (T BEEREZEH. 2. EROHEY>SIVIEDIR Property Sales to Individuals (Domestic) _
Bzt E 3,350 (0 S B 2K (3 77.5%. pery ESAla Operating Income 39,368 24,028 +15,340
Revenue and operating income in th_e “Property Sfales HEFROIT - BIMETDRS N IR2$ Revenue 370,132 398,696 -28,564
to Individuals (Domestic)” category increased. This Property Sales to Investors and Individuals :
was due to such factors as progress in the handover (Overseas), etc. HEM Operating Income 106,342 114,315 -7,972
of various properties inClUding PARK COURT ﬁ% NS Revenue 640,662 643,851 '3,189
CHIYODA YONBANCHO. The Company posted
operating income in excess of ¥100 billion in the Total HEAS Operating Income 145,711 138,343 +7,367
“Property Sales to Investors and Individuals — - -
(Overseas), etc.” category. This largely reflected the hEESE P8 (F) bR e s (W) 3,196 3,208 -12
continued turnover of assets and progress in the sale Con:ominium Sales FbHiffi (J5M) Unit Price(¥ 10 thousand) 7,373 6,442 +931
of properties to investors in Japan and overseas. N2 Revenue 235,638 206,669 +28,968
Whll_e overall sggment rever?ue from op_eratlons —) P e e T - 420 507 -87
declined ¥3.1 billion, operating income increased BEHE — —
¥7.3 billion with operating income reaching a record Detached Housing Sales FHIDE (55F)  Unit Price(¥ 10 thousand) 8,308 7,591 +717
high. Meanwhile, of the 3,350 new condominium IR#E Revenue 34,892 38,485 -3,593
units in Japan recorded in the fiscal year endi_ng ERGETSEAS B (5) Number of Units (Units) 3,616 3,715 -99
March 31, 2024, the Company had contracts in place Total Property Sales to PYbEfli (3M) Unit Price( ¥ 10 thousand) 7.481 6,599 +882
for 77.5% as of March 31, 2023. dividual . 4 L
Individuals (Domestic) R Revenue 270,530 245,155 +25,374
ggetn : ivi i = /Uni
we BB BEE R EE E B R IEEHTE / Inventories of Property Sales to Individuals (Domestic) (F/Units)
Major Projects Undertaken during the Period (full-year total) 3/2023 12/2022 9/2022 6/2022 3/2022 3/2021
(EAEEDE] Property Sales to Individuals hEE5 ¥ Condominiums 55 51 57 73 82 150
+/(=03— bR EZEE PEND  Detached Housing (0} 11 2 0 7 17
PARK COURT CHIYODA YONBANCHO —
=S F DT CRBIZI—5 T~ L Total 55 62 59 73 89 167
PARK CITY KASHIWANOHA CAMPUS SOUTH MARK TOWER _ — o ] _
.SHIROKANE The SKY EREEDBERLIPE/ Contracted for Sale from the Property Sales to Individuals (Domestic) (F/Units)
- J74>1— MigE L BIRARZOHEH AP EEH) ZH R FGLitLE WHARZWEH AP EARFESS
FINE COURT Inagiminamiyama Contracts at Contracts S Reported No. of Contracts at End of Newly Launched
(sEE958] Property Sales to Individuals (Overseas) Beginning of Term during Term ota Units Term during Term
<2007 LAFINAL/200 Amsterdam — = .
A= M5 F/The Cortland hEB2E Ccondominiums 4,002 3,450 7,452 3,196 4,256 3,340
($e& AT DR Property Sales to Investors P58  Detached Housing 155 383 538 420 118 377
- EINARAYA RIOXHT—/TOYOSU BAYSIDE CROSS TOWER o
SREEY 55T idabashih Grand Bloom =1 Total 4,157 3,833 7,990 3,616 4,374 3,717
*JIZXRIYSHTI—/West Edge Tower
H.45—3/The Gage
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SN Bifi7 : A/ Unit:Millions of yen
V*JXJI\/Management FY2022 YonY FY2022 YonY
L CoMUPE SRR DS e o ene | 445,924 +16573) BEEE 63,383  +6,178
5o T PRYMNRIXDNE, TOSTIMNRI A
hNJ4—nMENILIE—A T UN\DZAEZE (B[R
%%) (L__EBU%%%E@igbu%(:J:Di%”y%@ﬁiﬁo t’j‘x FY2022 FY2021 iE‘;ﬁ/Change
>hEATIEI165EMDIBUN, 6 EFDIBRERD, B
et |F I S\ E =Y <k TONFATRIAY R 1) Revenue 334,973 321,572 +13,400
In th_e ”Propgrty Management” c_ategory, revenue Property Management " _
and income increased owing mainly to the year-on- E%FliE Operating Income 37,547 31,296 +6,251
year improvement in occupancy rates in the
“Repark” (car park leasing) business and the effects — e R
of efforts to reduce costs. While project management BT -7EYMNRIAY ME = evenue 110’950 107’777 +3’172
fee income increased, operating expenses also Brokerage, Asset Management, etc. |.. .
increased in the “Rehouse” (brokerage for SRR Operating Income 25’836 25’909 -72
individuals) business. As a result, earnings decreased
slightly on an increase in revenue from operations in | | 5. ) Revenue 445,924 429,350 +16,573
the “Brokerage and Asset Management, etc.” CH
category. Accounting for each of these factors, Total s .
overall revenue from operations in the E¥Fl48 Operating Income 63,383 57,205 +6,178
“Management” segment increased ¥16.5 billion and
earnings grew ¥6.1 billion with both revenue from ”
operations and operating income hitting record FY2022 FY2021 18R/ Change
highs. V-9 (BUEHER) &8
Repark (Car Park Leasing) - Total Managed Units (Units) 250,515 251,506 -991
Y
Number of Brokerages*(Units) 38,971 41,057 -2,086
AR5E3ZEE4 2R
Consignment Sales (Units) 1,339 1,264 +75

MR TMEERISEPRER D S DAFER
(BE) ZHABEIZINT1IIN—-TOEERTHFNTEE : 39,1064 (FIHALLA2,0774F)
*Brokerages refers to brokerages from outside customers

Reference: Brokerages for Mitsui Fudosan Realty Group before elimination of unrealized gains and losses: 39,106 (-2,077 Y on Y)
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Summary of FY2022 Financial Results : Summary of Consolidated Income Corporate Information, etc.
Bi{i] : B/ Unit:Millions of yen
Tofe/Other FY2022 YonY FY2022 YonY
ATV -UY—RDRevPARNKIBICEREUZCED, BHR ass ass
= VE =R
R—ACBVTEREIE - RIS EEMENUIZCEE(CL : 428,209 +68,709 . -4,239 +25,402
0. 55 N T 687BMOIEIN. J5MEM DL Revenue from Operations Operating Income
%}E%@E&%t@b\ E%J‘IYE(I@%%%%E%ﬁo FY2022 FY2021 1Eﬁ/Change
Overall revenue from operations in the i New Construction under
“Other” segment increased ¥68.7 billion, with ] : 150,741 158,307 -7,565
- _ Consignment
net sales hitting a record high, on the back of )
a substantial improvement in RevPAR at iR Facility Operations 93,930 46,803 +47,127
hotels and resorts as well as upswings in the IS
number of operating days and visitors at Revenue RRR-A Tokyo Dome 73,142 59,388 +13,754
TOKYO DOME. On the earnings front, the
operating loss in this segment improved ¥25.4 T4t Other 110,394 95,000 +15,393
billion. ac
Total 428,209 359,499 +68,709
FY2022 FY2021 18/ Change
hEFARIIES
Revenue from New Construction under Consignment 137,806 139,797 -1,991
Orders Received
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Summary of FY2022 Financial Results : Summary of Consolidated Income

Corporate Information, etc.

2% BNEx
Reference : OVERSEAS BUSINESS

Bi{y7 : BJA/Unit:Millions of yen

FY2022 FY2021 18R/ change
= e Revenue 119,117 77,977 +41,140
Leasing 2RO Operating Income (1) 31,826 16,931 +14,894
Sz N2 Revenue 141,259 46,278 +94,980
Property Sales 2RO Operating Income (2) 18,921 12,122 +6,799
IEIAY M- 2OME 1823 Revenue 16,503 2,616 +13,887
Management, Other, etc. BB  Operating Income (3) -555 -5,434 +4,879
WS EMEERASO™ - 9,100 7,715 +1,385
Pro forma Operating Income of Overseas Affiliates (4)
ﬁﬁiﬁﬂ?fﬂgf&% 1?2) + (3) + (4)) 29,294 31,335 +27,958
ﬁﬁiffﬁjﬁ:aﬁo*z 18.9% 12.4% +6.5pt

*1 UTFoOEEROEFTER
SBANTERDEERASHOVT. BRHOERNRFEERNDELEE () (CHHFDEISZRUTEL.
(E)EFFBASRAE AN SR EB D ZEBL CRENICEHULFIE.
SESNTER DR B RS CRSEGBE R TSE AR
(RENEDFEZENEUZEEICRDIBDIIRSD)
*2 BAEEANRGET (BREERMNG +BIMTDERBEEREFR) x100
*3 A8 Bl -~ SE8 131.62F/% (20226181H~2022412H31H) #i1HA 109.90/% (2021F1818~20214F12H31H)

*1 Total of the following amounts
-Calculated by multiplying the operating income or the amount equivalent to operating income of each overseas equity-method affiliated
company by the Company’s equity interest
(Note) The amount equivalent to operating income is the amount of profit calculated on a simplified basis
after taking into consideration the tax burden
-Gain on sale of shares of overseas equity-method affiliated companies(Limited to overseas equity-method affiliated companies whose
principal business is the sale of real estate)
*2 Total overseas income/(Operating income + Pro forma operating income of overseas affiliates)x100
*3 Foreign exchange:
Average rate for FY2022 ¥131.62:US$1 (Jan. 1, 2022 - Dec. 31, 2022); FY2021 ¥109.90:US$1 (Jan. 1, 2021 - Dec. 31, 2021)
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Financial Results and
Corporate Information, etc.

Bifi] : A/ Unit : Millions of yen

mEEEEXIRR/ Consolidated Balance Sheet FY2022 FY2021 | i@/ Change FY2022 FY2021 |/ Change
REVEEE Current Assets 2,747,508 |2,567,870 | +179,637|iEiaaE Current Liabilities 1,501,842 | 1,277,080 | +224,762
REeE-FAS Cash & Time Deposits 134,355 | 146,329 -11,973| SZIAFRRUVEHIE Accounts Payable-Trade 147,985 | 135,097 | +12,888
SIFR. SHERVZNEE i?;‘il';tzr?decc‘i;xizit Mecote 71,220 61,465 +9,755| MEHAEAS Short-Term Debt 624,616 | 497,191 | +127,425
F =i Marketable Securities 131 99 +31 AN¥—=3vIbIR—=){— Commercial Paper 78,000 36,000 +42,000
RS RAREHE - BB S 'tf:élﬁz?s;r;‘g\flg;f:;epai d for Purchases) | 2163/634 |2,051,704 | +111,9290| SEHRERAE Bond Redeemable Within One Year 100,300 | 108,407 -8,107
RETIEZHE Expenditure on Contracts in Progress 9,158 8,157 +1,000( KINEAHRSE Income Taxes Payable 41,629 59,591 -17,961
EDfDHIEERE Other Inventories 10,737 10,419 +317| 2BHEE Contract Liabilities 178,190 141,891 +36,298
EESdE Short-Term Loans 16,890 16,949 -59| SERR I EH{ESIME Allowance for Completed Project Indemnities 907 744 +163
E2ENED Equity Investments in Properties for Sale 9,774 9,803 -28| {EFREHAKSIYE Allowance for Possible Guarantee Losses 0 0 -0
TOfDTRENE E Other 332,336 | 263,752 +68,583( TOftiiEIGEME Other 330,212 | 298,155 +32,056
= EERA Allowance for Doubtful Accounts -731 -810 +79
BE&HE Long-Term Liabilities 4,308,333 | 4,017,179 | +291,154
BREEESRE Tangible Fixed Assets 4,206,453 |3,841,825 | +364,628| & Corporate Bonds 730,011 | 702,309 +27,702
BB UIEEY Buildings and Structures 1,688,214 |1,404,643 | +283,570| ERMGAE Long-Term Debt 2,515,602 | 2,323,325 | +192,277
S - ERE Machinery, Equipment and Vehhicles 68,621 53,579 +15,042( FADELE - RS Deposits from Tenants 456,582 | 443,919 +12,663
+ih Land 2,170,728 |2,047,375 | +123,352| {RSREEY3IME ::a'fi‘;"ean:gf‘tf‘;eggf?tcst°rs' and Corporate Auditors’ 799 775 +24
BEu{REhE Construction in Progress 102,781 | 252,515 | -149,734| BEafICHERIAE Net Defined Benefit Liability 45,672 49,865 -4,193
TDith Other 176,108 83,711 +92,397| {FEHRBEHBE Deferred Tax Liabilities 286,734 | 299,398 -12,664
BEMIC{RBIFEIEIIESE(E Deferred Tax Liabilities on Land Revaluation 91,088 91,088 -
TOMEESE Other 181,841 | 106,497 | +75,343
T EESE Intangible Fixed Assets 86,676 72,310 +14,366
B5HFaE& Interest-Bearing Debt 4,048,531 | 3,667,234 | +381,297
85 - BEESRE Tangible and Intangible Fixed Assets 4,293,130 (3,914,135 | +378,994 535 )2 U1-AEFH Non-recourse debt 676,851 | 549,749 | +127,102
REBE - RIS Surplus lease deposits/guarantee deposits 284,291 | 273,060 | +11,231
a&EsEt Total Liabilities 5,810,176 | 5,294,259 | +515,916
ISEEDhEE Investments and Other Assets 1,800,757 |1,726,006 +74,751| BXE Common Stock 340,552 | 340,162 +389
IE RS Investment Securities 1,258,125 (1,217,008 | +41,116| BARRSE Capital Surplus 366,604 | 372,471 -5,867
RISf& Long-Term Loans 8,938 8,302 +636| FIRFRS Retained Earnings 1,499,572 | 1,390,511 | +109,060
EABE-RILE Lease Deposits 172,291 | 170,859 +1,432| HS#kX Treasury Stock -38,354 | -21,582 -16,772
BEfafTICRBIEE Net Defined Benefit Asset 64,756 65,082 -325| THhEEMEZAS Reserve on Land Revaluation 194,900 | 194,159 +741
RIS EE Deferred Income Taxes 25,761 25,574 +187| TOMBMEESFMELZS Net Unrealized Holding Gains on Securities 426,950 | 471,794 -44,844
EDfhIREEDIthEE Other 272,027 | 240,243 +31,783| HEEAVIIELS Deferred Gains or Losses on Hedges 16,072 10,303 +5,769
SE51 4 Allowance for Doubtful Accounts -1,143 -1,064 -79| ABRERAERE Foreign Currency Translation Adjustment 67,710 10,430 +57,279
RIS TICIRBAEERETEE Remeasurements of Defined Benefit Plans 26,717 28,222 -1,505
kT HE New Share Subscription Rights 1,291 1,340 -48
JESZECHRERED Non-Controlling Interests 129,202 115,938 +13,264
WEEST Total Net Assets 3,031,220 | 2,913,752 | +117,467
(D/EL>A) [D/E Ratio] 1.40 1.31 +0.09
(BECE&EXRLEER) [Equity Ratio] 32.8% 34.1% - 1.3pt
&8st Total Assets 8,841,396 (8,208,012 | +633,384|8{& - fiEEST Total Liabilities and Net Assets 8,841,396 | 8,208,012 | +633,384

REBETHCLBEREZS0. SHOREBRE

(&+2,555{8M/Includes changes due to exchange rate fluctuations. Foreign exchange impact for the period: +255.5 billion yen
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Real Property for Sale (Including Advances Paid for Purchases)

I IS AAREE(FESSD)

Bifs] : B/ Unit : Millions of yen I

BAFRE

Interest-Bearing Debt

Hifi : BB/ Unit :

Millions of yen

FY2022 FY2021 18/ /Change
=EHARBELITYIVI  Mitsui Fudosan Residential 739,095 699,528 +39,567
=HABE Mitsui Fudosan 609,575 627,886 -18,311
=EHFRBEFAUDIN—T Mitsui Fudosan America Group 602,381 541,255 +61,125
SPC&E SPCs Total 109,963 119,421 -9,457
BE=HABEIIN-D"  Mitsui Fudosan UK Group 91,647 48,088 +43,558
oMt HEF Other and Elimination 10,971 15,524 -4,552
a5t Total 2,163,634 2,051,704 +111,929

cmonceze | TRET | mamn S P

Beg;z:i:é; of Investments® Cost Recovery Other of Period
FY2022 2,051,704 469,724 - 440,581 82,787 2,163,634
FY2021 1,930,528 524,784 - 465,971 62,363 2,051,704

(BE)=ZHAPEL ST IvIUCHIT 2t ESEHRE (HHA1,184/8M) /Reference: Costs Associated with Land

Acquisition by Mitsui Fudosan Residential (¥118.4 billion for the year under review)

Tangible and Intangible Fixed Assets

I 5\ ETEEE

{3 : B/ Unit : Millions of yen

FY2022 FY2021 1834/ Change
=HAEE Mitsui Fudosan 3,008,292 2,802,748 +205,544
EHRHFBEFAUHIIN-T Mitsui Fudosan America Group 1,149,328 921,051 +228,276
=HARBELIFTIVI  Mitsui Fudosan Residential 620,000 638,400 -18,400
SPC&E SPCs Total 161,610 186,970 -25,360
RRR=-AIN-T Tokyo Dome Group 123,500 129,500 -6,000
BE=HAEBEIIN—T  Mitsui Fudosan Taiwan Group 73,633 52,958 +20,674
RE=HAREBEIIN—-T  Mitsui Fudosan UK Group 70,770 25,459 +45,311
EHARBEFITIIN-I Mitsui Fudosan Asia Group 65,379 103,848 -38,468
FautgMNE Loans to Subsidiaries - 1,395,039| -1,297,902 -97,136
TOfth-HEF Other and Elimination 171,056 104,200 +66,855
At Total 4,048,531 3,667,234 +381,297

(55/2U1—-REH) (Non-recourse Debt of Total) 676,851 549,749 +127,102

BELHCLIERZED. SHHORBFEF+1,329/EHM
Includes changes due to exchange rate fluctuations. Foreign exchange impact for the period: +132.9 billion yen

*1 FRISECE. FRUADOHECHEIIRFTAAREEDENEEST
*1 New Investments includes increases in real property for sale gained through investments in subsidiaries
*2 FRIRECF. EANZHBLUFRHAOHREICHEIBR - BEEESEMENEZSD
*2 New Investments includes capital expenditure and increases in tangible and intangible fixed assets

gained through investments in subsidiaries

A /Exchange rate
HR 132.70M/RIL

(2022&12H318KR)
LiHA 160.00F//R>R  (2022412A318KR)

AIEA 115.02F/R)L (2021412A31HKR)
AiIEA 155.24M/AR> R (2021412H318RR)

¥132.70:US$1 as of December 31, 2022, ¥115.02:US$1 as of December 31, 2021;

¥160.00:£1

as of December 31, 2022, ¥155.24:£1

as of December 31, 2021

FY2022 FY2021 18R/ Change
=HAEE Mitsui Fudosan 2,688,891 2,556,290 +132,600
=HAREBEFAVDI =T Mitsui Fudosan America Group 686,229 559,961 +126,268
RRR=LIN=-T Tokyo Dome Group 279,542 280,752 -1,209
SPC&Et SPCs Total 154,307 127,234 +27,073
BE=HAREBEI)N—-T  Mitsui Fudosan Taiwan Group 126,985 47,217 +79,767
=HAREBEL YTV Mitsui Fudosan Residential 88,179 94,019 -5,839
HRE=HAREEIIN—-T  Mitsui Fudosan UK Group 51,671 51,198 +472
TOMth-HEF Other and Elimination 217,322 197,461 +19,861
& Total 4,293,130 3,914,135 +378,994

_ (BM=F%E =P /Incl. Differences from Re-Appraisals)
Begliz:ii:g of Investments™ | DePreciation Other R
FY2022 3,914,135 386,592 -125,298 117,700 4,293,130
FY2021 3,796,800 272,389 -111,500 -43,553 3,914,135

B - B EEEE £HBAER/Tangible and Intangible Fixed Assets Main breakdown

=HARBECSFBERRIYRIVINEM | SPCICHIFBI55(E— L@ .

ZHARBET XINTIN—ACHIFBI50/\ RV - RINOFIFRIGE . BLMENFRHLCHII2BBHES,
New investments in “TOKYO MIDTOWN YAESU” by Mitsui Fudosan, “LalLaport FUKUOKA" by SPC, and “50 Hudson

Yards ” by Mitsui Fudosan America Group, as well as foreign exchange effects in overseas subsidiaries.
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B8SAE
Rental Properties BA{i7 : 3/ Unit : Millions of yen
FY2022 FY2021 18/ Change
EEBENERT LS Amount on Consolidated Balance Sheet 3,433,199 3,106,548 +326,650
b5 {iff Market Value 6,695,820 6,136,879 +558,941
! ! ! !
=% Change 3,262,621 3,030,331 +232,290
HEREREEARSEEFEE L .
BAQT : A/ Unit : Millions of yen
Consolidated Statements of Changes in Net Assets PN PN PN e BERFT zoftst WA
Common Stock Capital Surplus Retained Earnings | Treasury Stock fotal S:;:?tr;o'ders Other Total Total Net Assets
SRS Current First Residual High 340,162 372,471 1,390,511 - 21,582 2,081,563 832,189 2,913,752
SEAHOEEICLIRENTZER Cumulative effect of a change in accounting policy 174 174 174
SHAHOEEERRUELMESE Balance at beginning of current period reflecting 340,162 372,471 1,390,685 - 21,582 2,081,737 832,189 2,913,926
change in accounting policy
SR PRI ERTUEREN Restricted Stock Awards 389 389 779 779
[ F Dividends - 59,867 - 59,867 - 59,867
P ECRET IR Profit (Loss) Attributabule to Owners of Parent 196,998 196,998 196,998
S Sl = 3R S A AR Reversal of revaluation reserve for land - 57 - 57 - 57
BHohA DS Share Repurchase - 45,010 - 45,010 - 45,010
Be#lons Disposal of Treasury Stock -20 71 50 50
Bk 0iEA Cancellation of Treasury Stock - 28,166 28,166 - -
- Changes in Parent Company's Interests in
FRMHRECOMGIHSREHORIED Transactions with Noncontrolling Shareholders 8 8 8
Capital Transactions with Noncontrolling _ ) }
JEX B ELOERIGIF D 6,265 6,265 6,265
RS S NS EATRRADIES Transfer from Retained Earnings to Capital 28.187 - 28.187 _ _
Surplus ! !
N 6 Net Increase (Decrease) Other than Stockholders'
KREEXREBMUNOER (Wig8) Equity Ttems 30,656 30,656
LiRRIEIRL Increase ( Decrease ) for the Current Period 389 - 5,867 108,886 - 16,772 86,636 30,656 117,293
LHIRER At the End of the Period Residual High 340,552 366,604 1,499,572 - 38,354 2,168,374 862,846 3,031,220
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BT : A M/Unit:Millions of Yen

mFY2022 . S
oS/ Revenue Trom Operations BOA M - . e BRREEEERY
ABBENDTLE | Lo D H X% (-) G LS b B3 A EIE A DI EE
Outside Segment Income tdiee Sl eIl
Intersegment Total Segment Assets Depreciation Impairment Loss | and Intangible Fixed
Customers (loss) Assets
a8 Leasing 754,306 22,981 777,288 149,153 4,388,360 80,620 - 346,264
8 Property Sales 640,662 138 640,800 145,711 2,452,649 571 - 462
IRTIAY B Management 445,924 81,017 526,941 63,383 651,206 10,150 - 13,216
T it Other 428,209 14,270 442,479 -4,239 716,085 28,995 - 21,740
ESHERVO2HER Elimination or Corporate - -118,407 -118,407 -48,603 633,094 4,961 - 4,908
EEAFEEERST LB Consolidated 2,269,103 - 2,269,103 305,405 8,841,396 125,298 - 386,592
- FY2021 T B : B M/Unit:Millions of Yen
7811 BIAY M2 - s . s EHRREEEERY
ABREAORLRE | | LTPEO 5t A% (-) s s Lt b AR R E IR IR
Outside Segment Income HHEERED ) R
c Intersegment Total Segment Assets Depreciation Impairment Loss | and Intangible Fixed
ustomers (loss) Assets
a8 Leasing 668,167 21,850 690,018 129,983 4,022,565 71,106 8,027 222,498
DR Property Sales 643,851 85 643,937 138,343 2,278,466 544 - 1,930
NRIAD B Management 429,350 77,531 506,882 57,205 644,599 10,821 541 9,697
Tofth Other 359,499 13,930 373,430 -29,641 680,448 23,989 908 33,546
EEHERU2ER Elimination or Corporate - -113,398 -113,398 -50,912 581,932 5,039 - 4,715
EEAIAFEERGT LEAE  Consolidated 2,100,870 - 2,100,870 244,978 8,208,012 111,500 9,477 272,389
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BifJ : B/ Unit : Millions of Yen

FY2022 FY2021 FY2022 FY2021

Bl SRR M LR % Profit before income taxes 295,930 262,403 [SERMEANICEBURA Proceeds from Short-Term Debt 1,845,997 1,598,897
AT A0 Depreciation 125,298 111,500| |SEHMEALDRFICL DM Repayment of Short-Term Debt -1,791,248| -1,583,384
ARIAK Impairment loss - 9,477 | |REMEANICEBIRA Proceeds from Long-Term Debt 518,036 288,752
ZRFERUOZHERYS Interest and Dividend Income -8,483 -7,408| |REMEA £ DIEFEICLH3ZH Repayment of Long-Term Debt -340,902 -318,271
SZIFIR Interest Expenses 55,457 31,606| |{LEDFEITICLBURA Proceeds from Issuance of Bonds 118,840 42,602
RS DINERS (-32) (Gain) Loss on Equity-Method Investments -7,325 -2,161| [#EOERICL 2 Redemption of Bonds -114,394 -101,035
ESPEEVSICRBIERE (-3&) (Gain) Loss on Step Acquisitions 2,171 -| | RMSOZIAE Cash Dividends Paid -59,853 -42,331
HERMEESTEMER (-E32) (Gain) Loss on Sales of Investment Securities -44,077 -51,726| [FEZREENSDINAHICLBUIA Proceeds from Share Issuance to Non-Controlling Shareholders 8,359 7,871
SEAMEESTMas (-328) Loss (gain) on valuation of investment securities 3,137 -| |FEREHREANDER Y DTN Dividends Paid to Non-Controlling Shareholders -10,907 -3,509
Bl BRI Gain on sale of non-current assets - -6,885| |IEZEHEEADINRICLSIZIH Repayment to Non-Controlling Shareholders -1,741 -2
BEE&ERFAE Loss on retirement of non-current assets 8,194 7,447 | |IERBHRELOEXRRG|(CL B3z Payments for Capital Transactions with Non-controlling Shareholders -6,265 -
FEIOFDMIIVARRERAEC & BIEK Loss Related to COVID-19 - 4,223| |TPM4F YA - V- EHEORFICLZZH Repayment of Finance Lease Obligations -10,125 -4,994
SLEERVENEEDIGHEE (-48M)  (Increase) Decrease in Trade Receivables and Contract Assets -9,246 -13,692| (BC#*XOIGRHE (-318h) (Increase) Decrease in Treasury Stocks -45,008 -30,012
HABBEOERE (-(LiF) Increase (Decrease) in Accounts Payable 8,474 8,367 ﬁggiﬁgf SEHDBUNF SHKRAO Ezszir:gs ifr:ocn:‘:nh;:?nezCig'i"\g;ec"z:iszlf;;tei?:ts in Subsidiaries Not - -18,288
IRSARBEOEREE (-18h) (Increase) Decrease in Real Property for Sale -169 -26,383 igfgiﬁu;)fﬁiﬁbﬁb\?ﬁ*iﬁﬂm ZLZC:;:isnflg)cn;pseacl)t;sczz(s)(\;\ll;;zrtsi:;p Interests in Subsidiaries Not Resulting in 663 24,105
zoft Other, net 17,970 58,632| (MBEEICLZFry>1-I0— Net Cash Provided by (used in) Financing Activities 111,448 -139,600
INEF Subtotal 447,335 385,401 | | RE&ERVASASMICHFRZIREER Effect of Exchange Rate Changes on Cash and Cash Equivalents 4,997 33,147
FISRUVESSOZHE Cash Receipts of Interest and Dividend Income 14,234 10,468 | | H&RVBEESASYOIREE (-I&/L) Net Increase (Decrease) in Cash and Cash Equivalents -7,880 -45,041
FIRODZIAER Cash Payments of Interest Expense -54,060 -31,441| (R&RVREFAFNOMEES Cash and Cash Equivalents at Beginning of the Period 142,682 187,723
HFROOF VI ARRAE(C L DIRKDFZIAER Loss Payments Related to COVID-19 - -2,871| | EERMHESRERVALFASYIOMAEE Decrease in Cash and Cash Equivalents Due to Exclusion from Consolidation -2,490 -
BABEOZIARLEEE (-3524h)  Income Taxes Paid or Refunded (payment) -109,800 -90,086| | RE&RVREFENORMKRIES Cash and Cash Equivalents at End of the Period 132,310 142,682
EEEBICLSFrYS1-J0—- Net Cash Provided by (Used in) Operating Activities 297,708 271,469

BERRUEBEEESEDORSBICLIZH Purchase of Tangible and Intangible Fixed Assets -362,744 -241,567

BRERVEBREEEEDSHICEBUIA Proceeds from Sale of Tangible and Intangible Fixed Assets 12,242 57,158

ERMAISFOIEICLITH Purchase of Investment Securities -94,803 -64,112

EEMHASEOTAICLIIRA Proceeds from Sale of Investment Securities 50,599 72,680

BERUVFRIESDEAICLIZH Payments for Lease and Guarantee Deposits -17,763 -18,202

BE&RUHRESOENRICLBIRA Proceeds from Collection of Lease and Guarantee Deposits 16,582 9,554

EDHES AR OBRICLS3ZH Repayment of Deposits from Tenants -39,826 -38,365

FADBRFEIIEDTAICLINA Proceeds from Deposits from Tenants 51,781 46,002

(=D ) 52 ] Payment of Loan Receivable -15,949 -18,474

B{I20EURICEZIRA Collection of Loan Receivable 17,954 17,969

ERFASDOFAAICL DT Payments into Time Deposits -1,354 -2,858

EHFASDINRCLBIRA Proceeds from Withdrawal of Time Deposits 3,140 1,277

EROHBEOEELZHSFHND Purchase of shares of subsidiaries resulting in change in 6.767 )

EIcL D scope of consolidation ’

TDfth Other, net -35,126 -31,118

&EERHCLS3Fry>1-J0— Net Cash Provided by (Used in) Investing Activities -422,034 -210,057
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5

Bifi] : &AM/ Unit : Millions of yen

FY2023 FY2022 b= i
¥ 48 /Forecast =i{#f/Results Change
= ' EA
Revenues from Operations PRl DL PpAZE e sRElte
[=1={ Leasing 780,000 755,238| +24,761
oy Property Sales 600,000 641,672 -41,672
NARIAY B Management 450,000 445,924 +4,075
MG E Facility Operations 180,000 144,577 +35,422
Tt Other 290,000 281,690 +8,309
yET= Leasing 162,000 149,795| +12,204
iR Property Sales 146,000 145,868 +131
R& 2. %) Management 60,000 63,383 -3,383
HEERE S Facility Operations 14,000 -3,690| +17,690
TDfh Other 2,000 - 904 +2,904
2HER-HE Elimination or Corporate - 54,000 - 49,047 -4,952
= |
Eiﬂﬁl 330,000 305,405| +24,594
Operating Income
=EERMES Non-operating Income/Expenses - 85,000 -40,046| -44,953
o=t =] Interest Income/Expense, in Net - 80,000 - 53,970 -26,029
Tt Other, in Net - 5,000 13,923 -18,923
|
ﬁﬁ.ﬂﬁ 245,000 265,358 -20,358
Ordinary Income
15nliE Extraordinary Gains/Losses 65,000 30,572 +34,427
A Y HAHEF 25 Income before Income Taxes 310,000 295,930| +14,069
EABIE Income Taxes - 96,000 - 92,556 -3,443
Y HAREF £ Profit 214,000 203,374| +10,625
FZEHECWETS  Profit Attributable
L4 HA R 28 to Non-Controlling Interests - 4,000 - 6,375 +2,375
A | |
Ptk EICIRET X HAFEFI 210,000 196,998| +13,001

Profit Attributable to Owners of the Parent

EIASMEE
2023F 4 A&DTROBOEI A NEEEITOTVEY
- MEROIEE DR IINEIADMIZOMID 4 XONSTEE TR ITNAIAD MIEEREREI[2OMI0 5 XDNEEE,
- [ZOABIEIAYNCEFN TR ESEEE. BRR-ABELMEREZ I X MIEN,

E 3 i
m B8
LEAS T ORIV RITINEM IT50/\RY 7 —RITE5(F LR | OINRE T S50,
BN ONEELTT OB F(CLPIBUN - 1557 RIAD,

m R
EREEDECHBIIZEXENRER EBLUDEF IS, IKERMIIDECH I MG REEARCLD
I A MR TILRUN - 18257 BIAD,

B YRIAYP
HEACS I EREEAEIHENIEPUN-Y (BUSEIBEE) NERFICHERIZ—A.
I -TZLODXEHESE, AMFEIESLHIAHK. BN BEERIAD,.

m GEERERE
AT -UY— MBI B ERAOFRITEEOEIAHY, BRR-ABEOEEZEHLURE - IREEOLIES2#A .
I A NEART (BN - BRBLUVEFEER RIAD,

n Tt
FEREAEEEOERNOZELIELRIAH . TIAD MNEARLLTUBIN - ERBLUEFOER RIAD,
EEET

RER 1 BREIEDECE R (S SHEANS 6 FUENOE68M (PRI34M. HAR34M) 2 FE.

Change in Segments
Mitsui Fudosan has undertaken a change in its business segments effective from April 2023. Brief details are as follows.
The previous four “Leasing,” “Property Sales,” “Management,” and “Other” segments have been reclassified into the five “Leasing,”
“Property Sales,” “Management,” “Facility Operations ,” and “Other” segments.
The “Facility Operations” and “Tokyo Dome ” categories included in the “Other” segment have been consolidated
into the “Facility Operations” segment.

Earnings Forecast

B Leasing
Both revenue and earnings are projected to increase owing to a variety of factors including contributions
from “TOKYO MIDTOWN YAESU,” “50 Hudson Yards,” and “LaLaport SAKAI,” completed during the fiscal year under review,
and the recovery in facility sales at retail facilities.

m Property Sales

Overall earnings are forecast to rise against a decline in revenue owing to an improvement in operating margins and increase
in the number of units sold in the “Property Sales to Individuals (Domestic)” category and the ongoing replacement of
assets in the “Property Sales to Investors” category.

B Management

Revenue is expected to increase and earnings decrease. In similar fashion to the fiscal year under review,

this largely reflects continued firm trends in the brokerage for individuals and “Repark” (car park leasing) businesses
and in contrast increases in DX-related and personnel expenses at each Group company.

m Facility Operations

Overall revenue and earnings are projected to increase and the segment to return to the black. This takes into account successful efforts
to capture domestic and overseas travel demand in the hotel and resorts category and factors in the Group’s ability to attract customers
in its TOKYO DOME business as well as a recovery in food, beverage, and merchandise demand.

m Other
Overall revenue and earnings are projected to increase and the segment to return to the black. This reflects a recovery in domestic
and overseas orders in the New Construction under Consignment business.

Shareholder Returns
The annual dividend per share for the fiscal year ending March 31, 2024 is forecast to increase ¥68 compared with the fiscal year
under review, to ¥6 (interim dividend per share of ¥34 and fiscal year end dividend per share of ¥34).
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m DRI A PR n 57 - WLEEGEE
Breakdown of Property Sales Segment Hifiy : BB/ Unit : Millions of yen Tangible and Intangible Fixed Assets Hifiy : BB/ Unit : Millions of yen
EAEED R FY2023 FY2022 . FY2023 FY2022 "
Property Sales to Individuals (Domestic) F48/Forecast S/ Results 3t/ Change F48) Forecast S/ Reoults 1%/ Change
=N Revenues from Operations 310,000 270,530 +39,469 | |#FHIRITE New Investments 260,000 386,592 -126,592
RSENR Condominium Sales 275,000 235,638 +39,361 | RlEiE Depreciation 130,000 125,298 +4,701
FEn:E Detached Housing Sales 35,000 34,892 +107
== sy
B#AE  Operating Income 50,000 39,368 +10,631| WARFCAIFENE -RUEE _
Real Property for Sale - Advances Paid for Purchases
E%ﬂﬁﬁ oP Margin 16.1% 14.6% +1-5pt FY2023 FY2022
_ ¥ 8 /Forecast 248 /Results M/ Change
ExRMT - BIMEEDEF
Property Sales to Investors and Individuals (Overseas), etc. RS New Investments 620,000 469,724 150,275
=EERING Revenues from Operations 290,000 371,142 - 81,142 |E{MEIR Recovery of Costs 400,000 440,581 -40,581
=R Operating Income 96,000 106,499 -10,499
pn nERFaE
Total Interest-Bearing Debt
FY2023 FY2022
= A Revenues from Operations 600,000 641,672 -41,672 T8 BARBEE = KBS -
Forecast Balance at end of Actual Balance at end of 1am/Change
ERAZ Operating Income 146,000 145,868 +131 e s
BHFasE Interest-Bearing Debt 4,450,000 4,048,531 +401,468
m EIAEEDERH
Property Sales to Individuals (Domestic Units) (F/Units)
FY2023 FY2022
48 /Forecast =45/Results 18/ Change
hEE Condominiums 3,350 3,196 +154
P Detached Housing 450 420 +30
ast Total 3,800 3,616 +184
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HHEFEFEHO=HABEL DT ivIkRett (U [L2F23v)it 1893, )
WD EBUBSRTMAITEDN> 3> (BUF. [HEY> A 893, ) ([CBVWT. BEEEDER3
FO—EBOREENMHETEINTHOELE N 201684 B11H. LT3 vIViEE BT S
HTHRI=HERZEEAN NS, WRFABREL MO —EIH R EICRIETHIEDIR
EEAZMEOVUEUR. £z, 20168 8 H26H. L7 >3 vILALE, & EHHISHET> I
WREEEEROGERUTVBE, BAUHZERDZIFIBECOVWTEY AV DX DB
BLREEITV, EEEE Y TAERICHIBEERDIEDBAE#ZHELEUR,

L5 >3v)LttlE,. 20165E5 B 8 H. HY> 2 0EBHESLOBICHVT, MORESIC
REEEITRHEHI A OEBEZEZSHIVONDRIESESLHEECEET 358 MTCH
EERICNDBERZL ST IVILAANEIETZEDEREE (UT. [68&E1ELT%.) %
FEREWELELU, £ BV 23 0EEESIE. 201659 H19 H. 2IEEEUTGEY)
DXDFBEHFCEAIZERCEDICREZITV., 2HEBXZITOICLERTEL, 2021F 2 A
25 HICEBZ I ENE TLWLFEU,

LY >2AVODOVTIE, LSt Thd =HERIE SN S LD E TR (ChE L S2ERD
T—ANERR - MNEEMTONIEDIREZEZZTEL. Tl MO—BPNSIFEICRIZETH D
&Y NMBEEELEN THACENMERINTHDET, O, LTIt
(F. LEEERECEDIE LIV 0EBIER. EMTESHEIROREFVERERSE
BRODIRTIOOVT. L&t Thd=HAERESKA SN B L 21Tk S
#HBI/\(75.)02-X (R SRR SHBI/\1TY) BLNEIERIEMIR ST L.
BATAREMRE. BIEARERF(CEDERETICLLELTEDELUR. LT3yt
20175%11H28H. COKRES IR TIEEZIREZ L5 3 AR I dFenzigicLEL
Teo SEREFAIHEAR THIS0SEAERDE T, BH. LEFREERDISE. LT Iv)lit
HEHARETIHARIAWUIEEZRICOWVWTIE, HihEEEENBRROMRBMEE (T ELTHNE
ER

St BRBEROESIRNRICEIOTE, Bt -TOEiEZEECRENEUB R EEMENHD
FIN IRFETIZOREESIBN(CRIECLIREIRICHDET,

| 2stsstoz=

(FHIOEE(CEId=ETEEDERAIEF OER)
[BHMOEECRE Tt BEDER L | (EESFTEEEREHE3152021F6 A
178, UFIEHMBEERTEEERIEET [LV\D, ) 23 ERERETEREOHHENSERL. B
MEETEEEREEE27 - 2 RCEHHBENBEIRVNCRELT, FFMIEERTE%E
EREENESDDFTT BT A 2 IRICDI O TEAISZEELFUE.

BH. COREICL DEFEIFARICERA DL EFEM THIET,

CREMB=5tBEFE RS EERRES (ASC) 568425U-X IDEHR)
KRESFTEEZRAL TS —EIOESFSLE ASCEE8425T)-X 12 HERBRETEFERE
IDBARULTEDET . CNUCED SRIENF BT BEFOV-XEBE(ONWTE. [REIEU
CTINTO) - A EEEENRRICEBESLVEBELTET LIBTLELFU, SRR
OERACEOTE, FBBIFELL TEROHSNTVD, HXSFTEEOEACL R IGNRE%E
T E R B (CER T 57352 RAL THNET .

BE. COEB(CL BB FFARICEADHETEMTHNET .
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BAM/Millions of yen

FRE/FY 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022
BN Revenue from Operations 1,445,644 1,515252 1,529,036 1,567,969 1,704,416 1,751,114 1,861,195 1,905,642 2,007,554 2,100,870 2,269,103
EEME EERIs Operating Income 148,184 172,567 186,074 202,482 232,698 245902 262,147 280,617 203,770 244,978 305,405
o R Ordinary Income 123,066 144,587 163,373 182,521 219,607 240,341 254,106 258,510 168,865 224,940 265,358
BT CRE S 5L RRI E;?gaftt”b“tab'e to Owners of 59,451 76,843 100,185 117,722 131,815 155874 168,661 183,972 129,576 176,986 196,998
i Total Assets 4,390,074 4,548,822 5,067,187 5,363,477 5,551,751 6,284,723 6,802,731 7,395,359 7,741,972 8,208,012 8,841,396
BRESAIRENE ! Real Property for Sale™* 915,222 961,449 1,031,080 1,167,745 1,334,167 1,524,863 1,630,558 1,907,839 1,930,528 2,051,704 2,163,634
B WA Tangible and Intangible 2,503,977 2,526,139 2,788,633 2,968,975 2,967,788 3,318,928 3,500,482 3,753,141 3,796,800 3,914,135 4,293,130
BAFRIRAE Fixed Assets
Financial BRI Capital Expenditure 72,355 148,255 273,487 207,172 173,745 440,752 390,514 379,279 565,266 272,389 386,592
e AT AN Depreciation 59,022 56,030 61,242 67,460 71,357 70,167 79,034 91,434 98,196 111,500 125,298
ERTaE? Interest-Bearing Debt ™ 2,120,225 2,040,071 1,976,150 2,226,236 2,287,489 2,604,656 2,906,610 3,481,117 3,623,438 3,667,234 4,048,531
BoEk Shareholders' Equity 1,181,174 1,274,355 1,871,922 1,922,305 1,984,635 2,204,882 2,342,512 2,408,679 2,555,885 2,796,474 2,900,726
BRI S3FrySa-J0— Cash Flows from Operating Activitie 99,684 189,903 30,343 32,154 227,432 30,143 216,709 87,004 187,862 271,469 297,708
oy o SEEBICEBFTYS2-I0-  Cash Flows from Investing Activities 71,132 -44,056  -261,640  -239,719  -201,583  -365,464  -388,895  -532,806  -131,035  -210,057 -422,034
Cash Flow gt ser g $ 3 Fpws1-J0—  Cash Flows from Financing Activitie: 7,944  -123,713 221,508 201,110 15,071 289,150 231,238 467,751 -66,565  -139,600 111,448
RERURESASNOBFES Egﬁc;ee:ig Cash and Cash 101,588 127,337 118,960 109,966 148,546 100,708 157,682 179,472 187,723 142,682 132,310
EPS(1HRSEDMERIZS) (M) EPS (Earnings Per Share) (Yen) 67.6 87.5 103.8 119.1 133.4 157.7 171.3 188.3 134.4 184.4 207.9
LRSI BPS(1HRSIDMEERE)(F)  BPS (Book-value Per Share) (Yen) 1,344.9 1,451.1 1,894.3 1,945.4 2,008.4 2,231.1 2,384.8 2,480.3 2,656.4 2,042.1  3,107.4
i)r::esxhare AR (F) Cash Dividends (Yen) 22.00 22.00 25.00 30.00 34.00 40.00 44.00 44.00 44.00 55.00 62.0
TR (FHE) '\('ﬁobuesra‘;f dihoir;;:;ed 881,424 881,424 991,424 991,424 991,424 991,424 991,424 979,250 965,281 959,474 948,451
ROA(%) "3 ROA(%) "> 3.66 4.07 4.10 4.14 4.59 4.58 4.44 4.18 2.84 3.31 3.86
ROE(%) "™ ROE(%) ™ 5.27 6.26 6.37 6.20 6.75 7.44 7.42 7.74 5.22 6.61 6.92
R
Financial D/ELS#(f%)™ D/E Ratio (Times) ™ 1.80 1.60 1.06 1.16 1.15 1.18 1.24 1.45 1.42 1.31 1.40
e B 2 EALEEE (%) Equity Ratio (%) 26.9 28.0 36.9 35.8 35.7 35.1 34.4 32.6 33.0 34.1 32.8
FRIETTIERI(%) Total Shareholder Return Ratio (%) 32.5 25.1 24.1 25.2 25.5 35.0 35.1 36.9 44.2 46.6 44.9

*1 ARSI RBHFEE = IRSCRANBNEE + (T ERSEAAENE + BRI it + TS /Real property for sale = Real property for sale + real property for sale in progress + land for development + advances paid for purchases
*2 BFFEE=EHEAEL + NRIZEEA L + CP + JEHAEEIE + NRIBEHEEIHE + & + NRIHE + RHIMBE A E + NREHIE A £ /Interest-bearing debt = Short-term debt + non-recourse short-term debt
+ commercial paper + bonds redeemable within one year + non-recourse bonds redeemable within one year + corporate bonds + non-recourse bonds + long-term debt + non-recourse long-term debt
*3 ROA=(EEFZE + EEINNR ) /MR EEAE IR TI%S/ROA=(0Operating income + non-operating income)/average total assets over the period
*4 ROE=FRSHHE(CIRET 2 LIMFR/B S ERPEEIRTII5%E/ROE=Profit attributable to owners of parent /average shareholders’ equity over the period
*5 D/ELIA=BFIFAE/B2EXR/Debt Equity ratio=Interest-bearing debt/shareholders’ equity
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s¥Hl(E. [ESG Report|#=H8

https://www.mitsuifudosan.co.jp/esg _csr/report/

For details, please refer to the latest ESG Report
https://www.mitsuifudosan.co.jp/english/esg_csr/report/

&RE/FY | E&{ir/Unit 2018 2019 2020 2021 2022
}Effﬂgiﬁgg«;f)%ﬁ Greenhouse gas (GHG) emissions (based on SBT standards) 1,000t-CO, 5,076 4,383 4,690 4,199 - '3
55Scopel Of these, Scope 1 1,000t-CO, 90 104 115 140 - 3
55Scope?2 Of these, Scope 2 1,000t-CO, 395 413 363 438 - '3
BRIz 55Scope 3 Of these, Scope 3 1,000t-CO, 4,591 3,865 4,211 3,621 - 3
Environmental
Indicators *1 I*)l,:‘:-;ﬁ%%*z Energy usage*2 MWh 1,454,755 1,488,256 1,433,237 3,653,327 - '3
KB (BUKE) Water usage (intake volume)* Loo0m/E 5,407 5,726 5,365 11,849 - 3
, m/year
KIEFRE(HKE) Water usage (discharge volume) 2 lloggonT/y ir 5,595 5,539 4,711 10,445 - *3
FEEYIHELE" Waste emissions volume ™ t/t\{(ir 47,271 47,188 38,080 112,375 - 73
EEEEER) No. of employees (Consolidated) A/persons 19,081 20,864 23,992 24,408 24,706
S5 =FHARBE (HEAK) Of these, Mitsui Fudosan Co., Ltd. (Non-consolidated) A/persons 1,577 1,678 1,776 1,898 1,973
T EIRMIE R (BEK) Women in management positions ratio (Non-consolidated) % 2.5 3.3 4.5 5.7 6.8
THEHRSHRE R (BEAR) Women in general positions ratio (Non-consolidated) % 9.3 11.0 12.5 14.3 16.5
AMIEE
Hum:n BifaRIRESEHZR Number of paid leave days taken H/days 14.1 14.9 13.8 15.0 16.2
+, Numb f taki hild | ,
RESOUICES  amo ppspoimamnp oy s (agk)™ o (o Ceta0e) OF PEFSONS taking chiideare feave, men AJpersons 27(84.4%)  25(61.0%)  28(70.0%)  38(79.2%) 59(122.9%)
Indicators (Non-consolidated) . _
BIRAZEISE (LK) Lt (854) ('\'N‘j):“ffnrséﬁfj;ct‘zzt)age) of persons taking childcare leave, women ) 0o 15(100%)  10(100%)  13(100%)  20(95.2%) 22(100%)
B RAEESEDEIFR(BENR) Return rate from childcare leave (Non-consolidated) % 100 100 100 100 100
fRERZI - AR RwISZE25R (BE{K) Health checkup and screening rate (Non-consolidated) % 99.5 99.8 99.5 100 100
INAA LAEEEDE CEEBIER(B4K)  Full time staff voluntary turnover rate (Non-consolidated) % 0.77 0.53 0.51 0.81 0.66

*1 =HABESLVERFRMOI5, EMEREHEUIIEES 100 A LOSHMRE I B EBDET .
S51EHE - HEORBUECLDEBNZEN T 2RI e N DDET

*1 Facilities owned by Mitsui Fudosan and its consolidated subsidiaries that either own properties or have 100 or more employees.
Values are subject to change due to revisions to aggregation range and methods.

*2 FY2018~FY2020 : {HREBHEIRAEL T IRV F - DEROSIILH (BT 3ER I (CROVWTHRERF DD

FMERDET . L. —BBOMEERZPREET .

*2 FY2018-FY2020 : In principle, the scope of the project covers facilities that are required to report based on the Law Concerning the Rational Use of Energy. However, some facilities are excluded.
*3 BUEHETE RS, BHVLED,

Values will be updated when finalized.
*4 B IEBENARIBROEBISER, N8 | ZEFECEBENEELAL. DF | ZEFECB RENRIRZESUZAZL.
*4 Percentage of persons taking leave intended for childcare.

Denominator:Number of people whose own spouse gave birth in the relevant year,Numerator: number of persons who took leave for childcare purposes in the relevant year.
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EREI AL MEE/Main Segment Items Ba{y FY2012 FY2013 FY2014 FY2015 FY2016 FY2017 FY2018 FY2019 FY2020 FY2021 FY2022
A742/Office el 286.9| 284.5| 283.4| 291.6| 298.6| 307.8| 337.7| 360.2| 369.2| 389.8| 426.9
T A% /Retail Yon| 148.6| 157.8| 171.0| 203.3| 221.2| 229.3| 238.3| 240.4| 208.8| 226.2| 261.3
ool Revene e ousing, etc) 1ofen 6.1 72| 103| 141| 16.5| 209| 27.2| 353| 449| 52.1| 6509
el 441.7| 449.6| 464.8) 509.1| 536.5| 558.1| 603.2| 636.0 623.0/ 668.1 754.3
Et#FI2E/ Operating Income el 104.3| 109.2| 107.8| 124.1| 135.7| 138.3| 141.9 145.8] 120.7| 129.9| 149.1
e A742/Office T BEE o consoideteds | o 3.8 3.3 3.2 2.6 3.4 2.2 1.7 1.9 3.1 3.2 3.8
Vv Rat . Bk 2 0
acancy Rate \zgs Retail o doted, motonuige | % 1.3 1.6 0.8 0.8 2.0 1.4 1.2 2.2 2.4 2.3 2.2
(Zi) A% A / Owned o0 1,662| 1,550, 1,598 1,622| 1,586/ 1,748/ 1,969 2,051| 1,955 1,894 1,960
Leasing g | gy / Managed tooori| 1,199 1,188 1,142 1,177 1,182 1,162 1,179] 1,207| 1,438/ 1,502| 1,491
Leased Floor Space | i rs P / Owned ooom| 1,228/ 1,201 1,239 1,500/ 1,509 1,536/ 1,593| 1,675 1,825 1,758/ 1,873
Retatl Consolidated lgzgs / Managed 1,000m 505 513 493 523 559 580 600 529 533 634 651
EREEHE  |IWEE/Revenue el 282.5| 345.1| 298.1 295.2| 315.6| 275.9| 285.4| 268.6| 325.3| 245.1| 270.5
Property Sales to =
SHR | | movicuals (bomestic) | MRS/ Operating Income 8% 15.3| 227 26.7| 23.9| 30.6/ 31.1] 26.6] 29.6| 40.0 24.0 39.3
P rt =
Sales | | jEmAIHEES |WE/ Revenue 8% 110.7| 64.2) 127.3] 96.2| 173.0| 223.6| 245.3| 255.4| 389.3| 398.6| 370.1
Property Sales to -
Investors, etc. | #8148/ Operating Income o 7.7 4.3 18.7/ 20.5| 34.6/ 51.8)/ 71.4 94.1| 78.2| 114.3| 106.3
i 5t _EF#/Units Booked (Units) = 4,956/ 6,557| 4,858/ 4,391 5,200/ 3,707| 3,283 3,194/ 3,775/ 3,208/ 3,196
roper| | o= msei/price per Unit (Millons of yen) =s@|  47.6] 450 51.3] 57.7| 53.3] 66.6| 76.8 739  76.8 64.4 73.7
Cimaray SER7ERE/ Inventories (Units) F 223 170 83 88 321 108 141 128 150 82 55
PM (RMIEES) |IR#/Revenue el 218.9| 225.4| 235.2| 247.1| 259.7| 263.4| 275.3] 316.2| 309.0) 321.5| 334.9
PM (Building —
xZyyp| | Monagement etc) |EHMEE/ Operating Income o 26.4| 27.8/ 28.5| 29.9/ 32.5| 28.9 30.2| 32.7 21.8/ 31.2| 37.5
Hanzgement rames  |'WE/Revenue Yo | 79.0/ 88.7 825 87.4 87.9 90.3| 102.1| 105.2| 93.8 107.7 110.9
Mediation AM: €1 | segemigs/ Operating Income o 15.1| 22.1| 20.8| 22.4| 21.2| 19.8/ 23.2| 22.8/ 18.0/ 25.9/ 25.8
oo i )t~ &#8/Number of Units for Repark (Units) & | 143,450| 154,643| 166,752| 191,450| 210,549| 226,125| 245,511| 268,771| 273,704| 251,506 250,515
LB iy #T#E8 Number of Brokerages (Properties) #r | 38,769 42,418 37,147 37,811| 38,594 40,638| 41,361 42,770 38,363| 41,057 38,971
(Supplementary) Mediation, etc. E&%?‘%ﬂ#iﬂl/g:&tﬁ;S;Iiireo;erages for Contracted s 1,859 2’917 2,586 2,833 2’054 1,682 2’2 17 2,087 2’ 128 1,264 1’339
S| %a/Revenue eyl 312.5| 341.8| 320.9| 332.5| 331.5| 339.5| 349.6| 324.0) 266.8| 359.4| 428.2
PSS | sserizs/Operating Income oo 0.4 7.2 9.2 11.8/ 10.9| 12.3] 10.8 2.2| -27.2| -29.6] -4.2

*2018FELURIONZDM T X MBI OWTIETZDOM 1 EI X Ml =ZHIR—A1ET X MOEUBEDBFEF(CLDE L
*Figures for the "Other" segment prior to FY2018 are calculated based on the simple sum of the figures for the "Other" segment and the "Mitsui Home" segment.
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EFXREHICLIFry>1I0-
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FY2011 FY2012 FY2013 FY2014 FY2015 FY2016 FY2017 FY2018 FY2019 FY2020 FY2021 FY2022
VU—-Fyry>1-J0-* +23 +28 +145 -231 -207 +25 -335 -172 -445 +56 +61 -125
EESEEC LBy J0— +148 +99 +189 +30 +32 +227 +30 +216 +87 +187 +271 +297
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IBEHEﬂ#,i'F\(DHEIEEEtIS/ Shareholder Composition as of March 31

m & A /Individuals m £RIRE/Financial Institutions » 9ME A /Foreign Nationals Z0Ath/Other Companies, etc.
|
2023 12.6
2022 11.6
2021 12.6
2020 10.3
2019 10.5
2018 9.1
2017 10.0
2016 9.4
2015 9.1
2014 10.7
2013 10.4
2012 10.0
0% 10% 20% 30% 40% 50% 60% 70% 80% 90% 100%
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il B RERER

Urban Area Redevelopment Project

REEEOERE — B IR B

Reconstruction of Owned Assets Standard-Type Development

[t B RFEOIFE /Overview of Urban Area Redevelopment]

7ybA—F—¢UT o N ) , e —
el o it DI —TRAIMRE T SETE HESTERE] . LD

e (FREAIR) —{RI(CEETEX o738 RTIELS
AN £ P oo mcoie Zz—R (SR TEX | 311 %%*7&3 S N
Acquire . be Integrally reconstruct multiple assets Acquire new business opportunities

e Company p .

new business opportunities (reserved floor) held by the Group through arm’s Igngth transactions,
by_creating bidding, etc.
neighborhoods GE) AB,C,D = HiEE. BMFTEERE

as an asset owner

Note: A, B, C, D = Land owners, building owners, etc.

FREFEIO> Y MOBRFEAR (2241) /Development periods of main development projects (Reference example)

IU7 &5l hnDansl A FRTELD EH¥ 251l /Project Schedule EaHRg
Area Type Project Name Location 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 Project Periods
RRIYRYIOELIES RRE - FRERX 13.0
TOKYO MIDTOWN HIBIYA Chiyoda-ku, Tokyo )
BAEEEE=HEIL BRIRER- X * MM RS Ea0a 13.0
Nihonbashi Takashimaya Mitsui Building Chuo-ku, Tokyo Initiate study groups with other landowners '
msb Tamachi HEJZ57—33>497-S BRIRED - BX * A& 10.0
msb Tamachi Tamachi Station Tower S Minato-ku, Tokyo Take partin bidding '
E3] BHABZEE =HIT— BRRER - X * HE (R 70
Japan Nihonbashi Muromachi Mitsui Tower Chuo-ku, Tokyo Establish preparation union )
BBIE-EHRETIIVA BHE - ZhEN * AtLEm 6.0
LaLaport NAGOYA minato AQULS Nagoya, Aichi Take partin bidding '
BBEFE-LBE B BET * iR RS _ 35
LaLaport NUMAZU Numazu, Shizuoka Initiate study groups with :
other landowners
MFLP#a#E 1 FER- g 2.0
MFLP Funabashi I Funabashi, Chiba )
55)\RY> 7 —R SHKE-NY A#L/From bidding to operator determination * HE B 4.0
HT) 55 Hudson Yards New York HiEE . BRI/ Consultations with landowners, business reviews, etc. Enterinto investment agreement '
Overseas MOP&EL S aB.-aohh -E’z“E . ETEHE#E/Promotion of design and planning *AALSH 3.0
MOP TAICHIUNG PORT Taichung City, Taiwan BT AR (FMAHARIZ S )/ Construction work period (including dismantling period) Take part in bidding
*BEAARIE, TOS T MBI R EUFREERELTVET, *The project period starts from when commercialization as a company is decided to have been made.
Fo. BRARSECBVTIBERAROERCMIITHMIEBLOERBK (MEEF(CLDh:E) OHIZEH#FT, In the case of redevelopment projects, the project period also includes the time needed to draw up an agreement

(consultations by study groups, etc.) with landowners intending to bring the redevelopment to fruition.
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AT14R
Office Buildings
mIEGRERE 1 BRI (20224E3 A KB R)

Total floor space™ Top 15 properties™® (As of March 31, 2022)
*1 : BY)EREECH TS ZECTEH/Calculated by multiplying the total floor space of the building by our interest

*2 1 Y FDRIRE I DR E TSR/ Facilities in which we hold an interest

BfmiE 91,894,000n (EE. HEIN-TEREMEF. 2022F3AKER)
Leased floor space Aprrox. 1,894,000nm (Consolidated, Own Properties, as of March 31, 2022)

Z#/Name FhTE/Location HEPREFE (%) /Total Floor Space* #% T /Completion A4 2SO/ Main applications
BRRIYRYT> RRENEX = 282 000 2007414 [SENV ISP EE=
Tokyo Midtown Minato-ku, Tokyo B ! Jan. 2007 Retail, Hotel, Housing
WRIVRYU>BES REREFAEX - 189 000 2018428 (HES
TokyoMidtown Hibiya Chiyoda-ku, Tokyo B ! Feb. 2018 Retail
BAEEI =HYD— RREPRX 152 000 20194 3H [GES
Nihonbashi Muromachi Mitsui Tower Chuo-ku, Tokyo B ! Mar. 2019 Retail
ENEEIT > ERETFHHEEX « 145 000 1968%F4H [GES
Kasumigaseki Building Chiyoda-ku, Tokyo B ! Apr. 1968 Retail
BAREBE=H5D—- RREP R = 134.000m 200547H [EEWivY]”
Nihonbashi Mitsui Tower Chuo-ku, Tokyo B ! Jul. 2005 Retail, Hotel
BAE—TE=HEILT1>Y RRERRX = 93.000r 200418 [GES
Nihonbashi 1-Chome Mitsui Building Chuo-ku, Tokyo T Jun. 2004 Retail
BE=HCIT1>) )| BiEamh = 90.000m 2012424 [GES
Yokohama Mitsui Building Yokohama-shi, Kanagawa o Feb. 2012 Retail
BAEEER=HEILT(>) RREHRRX « 84 000 201864 [GES
Nihonbashi TakashimayaMitsuiBuilding Chuo-ku, Tokyo S Jun. 2018 Retail
3> hF3n ) —-297— ERETHHE = 82 000 20074104 [EES
GranTokyo North Tower Chiyoda-ku, Tokyo i Oct. 2007 Retail
=HAERBITARECIN T RRETHEEX - 80.000M 201067H ~
Sumitomo Mitsui Banking Corporation Head Office Building Chiyoda-ku, Tokyo I Jul. 2010
msb Tamachi HHEJRF—>3>47-S HREEX = 75 000 20184%5H . KT
msb Tamachi Tamachi Station Towar S Minato-ku, Tokyo S May 2018 Retail, Hotel
Otemachi One”J— REREFARHEEX = 57 000 2020%2H B KTV
Otemachi One Tower Chiyoda-ku, Tokyo o Feb. 2020 Retail, Hotel
BLEU-18)) HSHET X - 51.000m 1984¢F65 )
Hibiya U-1 Building Chiyoda-ku, Tokyo T Jun. 1984
J—KRII7 FEEEH « 48 000 2014548 [SENEE=S
GATE SQUARE Kashiwa-shi, Chiba - Apr. 2014 Retail, Housing
ALR=FIPEILT 1> itimEALRT « 48 000 2014484 [HES
Sapporo Mitsui JP Building Sapporo-shi, Hokkaido - Aug. 2014 Retail
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[HE S

Retail Facilities

BftE&E #1,758,000m

(GE#S, YN -TR B, 202243 A KK R)

Leased floor space Aprrox. 1,758,000ni (Consolidated,Own Properties, as of March 31, 2022)

m)—-I3F)LBYESS IESmE EAI10YMYF (20223 AKEF=) /Top 10 regional facilities by shop area (As of March 31, 2022)

aE=
21 Ptz EREE () | EE () BsaER o, osti )
Name Location Shop Area No. of shops Opening date Store sales,
Billions of yen, FY2021
55(F—ETOKYO-BAY Lalaport TOKYO-BAY FEEMET Funabashi-shi,Chiba = 102,000m = 460 1981F48 Apr. 1981 67
55F—CiER LaLaport YOKOHAMA #HFR)E#EM Yokohama-shi, Kanagawa = 93,000 = 280 200743H Mar. 2007 39
55(X—EEXPOCITY LaLaport EXPOCITY RIRAFRET Suita-shi, Osaka = 88,000m = 310 20155118 Nov. 2015 40
BBEEFE—tETR LaLaport FUJIMI BEBE+B®  Fujimi-shi, Saitama = 80,000m = 290 201548  Apr. 2015 45
SV —FFT5H LAZONA Kawasaki Plaza HENB)IFH  Kawasaki-shi, Kanagawa = 79,000m = 330 2006594 Sep. 2006 78
55FE—ESM LaLaport TOYOSU EREFIEREKX Koto-ku, Tokyo v 67,000m » 210 20064108 Oct. 2006 36
S5(F—-EBE LaLaport Numazu FRiE R BET Numazu-shi, Shizuoka = 64,000 = 210 20194108 Oct. 2019 27
55— BN LaLaport AICHI TOGO BB ZREP Aichi-gun, Aichi » 63,000m » 200 202049H Sep. 2020 24
55(F— AR LaLaport SHONANHIRATSUKA HERNNNBEEMH  Hiratsuka-shi, Kanagawa = 60,000m » 250 2016510A Oct. 2016 30
BEE—-EZEHEHRETIIVA LaLaport NAGOYA minato AQULS |ZXN18&&EM  Nagoya-shi, Aichi = 60,000m « 210 2018£9H Sep. 2018 22
m 79 by bBUGEES FESEMEELEAI10M4 (2022FE3AKEFS) /Top 10 Outlet-type Facilities by shop area (As of March 31, 2022)
I5EH5E L
2R FR1E IEEHEAE (%9) IEEEEL (#9) HIZEFEH (10fEMEAL. 20214EFE)
Name Location Shop Area No. of shops Opening date Store sales,
Billions of yen, FY2021
MO P ARE# MOP KISARAZU FEIEARFREM Kisarazu-shi, Chiba » 46,000m » 310 2012441 Apr. 2012 54
MO PZvXRU-LRE MOP JAZZ DREAM NAGASHIMA —EEBEZ™ Kuwana-shi, Mie » 46,000m » 300 2002£%3AH Mar. 2002 50
MO P#EET MOP SHIGA RYUO BB IRSHEAERD Gamo-gun, Shiga » 37,000m v 240 2010&F7RH Jul. 2010 27
MO P ALIRILL S MOP SAPPOROKITAHIROSHIMA ibmEdtiBm  Kitahiroshima-shi,Hokkaido » 30,000m » 180 2010%4A4 Apr. 2010 18
MO PiEaERI(TAR MOP YOKOHAMA BAYSIDE HR)NERET  Yokohama-shi, Kanagawa = 27,000 = 170 1998498 Sep. 1998 21
MO P&k MOP MAKUHARI FEETED Chiba-shi, Chiba » 23,000m v 140 2000£10A Oct. 2000 16
MO PXUSETHFE MOP MARINEPIA KOBE OERMET Kobe-shi, Hyogo = 23,000mni = 140 19994108 Oct. 1999 11
MO PZEmAR MOP TAMA MINAMIOSAWA BRR#J\EFmM Hachioji-shi, Tokyo » 21,000m = 120 20004594 Sep. 2000 15
MO PALEE MOP SENDAI PORT =iEIIEaTH Sendai-shi, Miyagi » 20,000m v 120 20084594 Sep. 2008 9
MO PE% MOP KURASHIKI ) LR E B Kurashiki-shi, Okayama » 20,000m » 120 20114128 Dec. 2011 9

*MOP==H77J Yy M{=F/MITSUI OUTLET PARK
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Logistics Facilities

mEREE EAI10MM4™ (20224E38%KE) /Total floor space Top 10 properties ™ (As of March 31, 2022)

B@EsEse JEPRETE #91,400,000m (GERE. M) -TEEME. 2022463 AKKR)
Operating Facilities Total Floor Space = 1,400,000m (Consolidated,Own Properties, as of March 31, 2022)

*1 0 BHHEDEIRE IR EXTSR/Facilities in which we hold an interest

£F51/Name FftiE/Location HEPREFE(#9) /Total Floor Space #% T /Completion 57> M&#Rk/Tenant Composition
MFLPAa#E 1 MFLP Funabashi I TFEEfintEh Funabashi-shi,Chiba » 198,000m 20165108 Oct. 2016 NIVFFFON  Multi-tenant
MFLP#iatg I MFLP Funabashil FEEMET Funabashi-shi,Chiba v 229,000m 20194108 Oct. 2019 IIFFFN  Multi-tenant
MFLPAa#AE I MFLP Funabashill FEEMET Funabashi-shi,Chiba » 271,000m 2021%6H  Jun. 2021 NIVFFFUN  Multi-tenant
MFLPTHJIMEE T MFLP Ichikawa Shiohama I FEEMIIH Ichikawa-shi,Chiba » 184,000m 2022438 Mar. 2022 NIVFFFON  Multi-tenant
MFLPE¥F MFLP Hino RRE A% Hino-shi, Tokyo » 213,000m 2015108 Oct. 2015 NIFFFON Multi-tenant
MFIPJIH MFIP Haneda RREAHX Ota-ku, Tokyo » 81,000m 2019468  Jun. 2019 NIWVFFFUR Multi-tenant
MFLPARBRIZEF MFLP Osaka Katano KIRAFEZEF Katano-shi, Osaka » 73,000m 2021498  Sep. 2021 YIVFFFUN  Multi-tenant
MFLPIZ) 327 MFLP Tachikawa Tachihi RR#EPZ)IIT Tachikawa-shi, Tokyo » 70,000m 2020%6H  Jun. 2020 NIWVFFFUR  Multi-tenant
MFLPHEEEAL MFLP Yokohama Kohoku || Bf&ERT Yokohama-shi, Kanagawa « 50,000m 20194118 Nov. 2019 IIVFFFON Multi-tenant
MFLPEAT MFLP Tosu BB ST Tosu-shi, Saga » 33,000m 2021438 Mar. 2021 NIWVFFFUE  Multi-tenant
AT -UY —b HEMERES #13,000F (GEE. 20224 3AKK:5)
Hotels and Resorts Number of rooms in operation = 13,000 (Consolidated, as of March 31, 2022)
mEREFRATIVIES EH L1094 (202243AKKR) /Top 10 Lodging-focused Hotels by rooms (As of March 31, 2022)

Z¥5/Name ™ FRi7E/Location = (¥9) /Rooms fI%/0pening Date AF—L/Scheme
BRR=LIRTI Tokyo Dome Hotel RREPSCRX Bunkyo-ku, Tokyo » 1000 200068  Jun. 2000 TH-E#BYMFEE  Land and buildings owned
MGHT 7 BRAA MGH PRANA Tokyo Bay TFEEHEM Urayasu-shi, Chiba « 550 2007682  Jun. 2007 EMERE Rent Building
MGHF BT MGH Shiodome Italia-gai RREAEX Minato-ku, Tokyo « 370 2007448  Apr. 2007 BMEfs Rent Building
MGHA~&H MGH Gotanda RR#EbmIX Shinagawa-ku, Tokyo » 370 2018%6H  Jun. 2018 B IBYMRE  Leased land and own building
MGHM =4 EDH T L XY MGH Jingugaien Tokyo Premier HREPFTEX Shinjuku-ku, Tokyo = 360 20194118 Nov. 2019 Eih-BYIMRE  Leased land and own building
MGHIREETL X7 MGH Ginza Premier RREPRRX Chuo-ku, Tokyo » 360 2005€118 Nov. 2005 |t#t-@B¥WEE Land and buildings owned
MGHIE] L MGH Okayama ) L e L Okayama-shi, Okayama = 350 20004£7H  Jul. 2000 Tih-iBYMRE  Land and buildings owned
MGHR#&BILS MGH Kyoto Shijo REBFFREDT Kyoto-shi, Kyoto » 340 19974108 Oct. 1997 BUEE Rent Building
MGHIREEA T B MGH Ginza-gochome BEREPREX  Chuo-ku, Tokyo = 330 20194F98  Sep. 2019  |LiB-E¥MEAE Land and buildings owned
L2V AMGHER Millennium MGH Tokyo RIREPHREX Chuo-ku, Tokyo « 320 20145128 Dec. 2014  |@¥&EfE Rent Building
*2 1 MGH==#/—7 7L/ Mitsui Garden Hotel
mERVY-b-59T1PU—HEEE (202243 AKK ) /Main Operating Resort and Luxualy Facilities (As of March 31, 2022)

£ ¥5/Name FRifE/Location = (¥9) /Rooms f%/Opening Date A¥—1/Scheme
NLISZmiE Halekulani Okinawa SR EGEAR Kunikami-gun, Okinawa » 360 2019%7H  Jul. 2019 Ti-ZBYMRE  Land and buildings owned
HOTEL THE MITSUI KYOTO REBRTRERT Kyoto-shi, Kyoto « 160 20204118 Nov. 2020 |XM-B¥MRE Land and buildings owned
IA=S=ZXIZXRTIVERRATFE] FOUR SEASONS HOTEL TOKYO OTEMACHL  |BREREPFAHERX  Chiyoda-ku, Tokyo = 190 202046784 Jul. 2020 T @A Land and buildings owned
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ERH@UE—E (55) 5t el

mBEK (2022F3AKKs) /Europe and North America (As of March 31, 2022)

_ BftojgEmiad (#; z[3F% .\
Py 2 FRTE BEfJaIgemiE (K9) FI(EPEK T
. Total Floor Space for lease :
Asset Name Location : Completion
or Number of Units
55 HUDSON YARDS New York, US » 118,000m 20184 /2018
1251 AVENUE OF THE AMERICAS New York, US » 215,000m 19704 /1970
WATERFRONT CORPORATE CENTER I Hoboken, US = 54, 000m 20154 /2015
4742 HOMER BUILDING Washington D.C., US = 46,000m 19134 /1913
Office 1200 17TH STREET Washington D.C., US » 22,000m 20144 /2014
Buildings 1524 BRANAN San Francisco, US ~ 20,000mM 20164F /2016
5 HANOVER SQUARE London, UK » 8,000m 20124 /2012
1 ANGEL COURT London, UK v 45,000m 20174 /2017
TELEVISION CENTER London, UK = 55,000m 20174 /2017
525 West 52nd New York, US v 390 F /Units 20174 /2017
S8EE  |3-s0L (4000 North Fairfax Drive) Arlington, US » 330 & /Units 20204E /2020
Rental
Housing The Landing (22 Texas) San Francisco, US » 260 F /Units 20194 /2019
Maizon Bethesda Maryland, US » 230 F /Units 20214 /2021
m7S7 (2021438AKEF=) /Asia (As of March 31, 2022)
7tyh ZFN FR1E IEEEmEiE (§9) JEEER (§9) (ES
Asset Name Location Shop Area Shops Opening Year
=HT7IRYI-D EFE L : .
MITSUI OUTLET PARK TAICHUNG PORT =S faiwan = 43,000m = 220 20184 /2018
=H7IRYN=Y &EMO Ly : .
- MITSUI OUTLET PARK LINKOU == Taiwan « 45,000m v 220 20164 /2016
=] (374 p— o — o
. =HTINYN=T G733 T-)VERZEE )0 <o . .
FRe'|t'i'|l MITSUI GUTLET PARK KLIA SEPANG JL—37 Malaysia » 34,000m = 200 20154 /2015
acilities
55(F—¢ EiBEE . .
© “w
LaLaport SHANGHAI JINQIAO F[E China 55,000m 180 20214 /2021
B5AT—33a> EiBETERE . .
Lala Station SHANGHAI LIANHUA ROAD " china = 16,500m = 90 20214 /2021
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#IOSEDAT( AR (FEIEH - ZER)

Office Building Market Trend (Average Rent / Vacancy Rate) - 5 Wards of Central Tokyo N
F3/1¥ Yen/Tsubo I ER(ALHH) /Average rent (Left) — ZEER(GEH) /Vacancy rate (Right) Source: Miki Shoji (%)
2000 % 20034 6H /Jun. 2003 0 0§ 20124F6H/1un. 2012 o | ;0
20,000 i N 857% | o N \\,\ 943% | A e 5
-7

v
15,000 T TrICOTee T e EE e 20084E8H:22,901F /% [T TE T e T T T T T T EC T EC T E T EE T T C T TR E CEE N T T T T T T CECCE OO 202047A:23,0148/82 /0 "6
Aug.2008:22,901 Yen/Tsubo July 2020:23,014 Yen/Tsubo - 5
10,000 HHHHHHHHH R S R H T -4
-3
5,000 -t H T T S T e S N HH HH HHH A S S -2
-1
0 A Lk L L g

03/3 04/3 05/3 06/3 07/3 08/3 09/3 10/3 11/03 12/3 13/3 14/3 15/3 16/03  17/03 18/3 19/3 20/3 21/3 22/3 23/3

ATARENFREHAE (RR2IZARUE, [E4F) M ANERDHYNFTY—TSIY (BE)
Trend of Supply Volume of Large-Scale Office Buildings

within Tokyo’s 23 Wards (Calendar year) Net Absorption Trend (5 wards of Central Tokyo, Calendar year)

=AM BRIET (ZOM20X) /Uncompleted (other 20 wards) é*; : ?;‘E_}L[fz*)zpézjlfjjz6 o B ==125—h
Million i REBT (&13X) /Uncompleted (3 wards of central Tokyo) ource. Mor building B/m/Million m Source: Sanko Estate
55 - m i T5%/Completed (As of May 26, 2022) 50
2.16 BE('86~'21) Fi9104FM/E (FEKREEN—R) ‘224FLB% 988 M/ (EFREEN—RA)
Past (‘86~'21) supply volume (Annual average) Forecast supply volume after ‘22 (Annual average)
2 1.04 million m2/year (Total floor space) 0.88 million ni/year (Total floor space) 1.5
1.75 1.79
1.54 10— — — —
| 1.41
" 1.19 1.28 1.19
1.21 ' 1.17 1.09 os | B W H B BB EEBE
....................... AT creeeiinneeennge 097 B | 0082 0I6
1 0.87
0.86 0.85
0.77 %° 0.69 v Bonlen L,/ A B EEE _ _HEESEEEESEEESE_ BB
065 058 ' 061 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023
. 0.48 0I4 0.8 (1-3)
0.5
0.2 0.93 05
0.96 0.53 '
0.36 0.51
0 1 T T 1

'03 '04 '05 '06 '07 '08 '09 '10 '11 '12 '13 '14 '15 '16 '17 '18 '19 '20 '21 '22 '23 '24 '25 '26
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ZRERIDSE LSRR LE
Year-on-Year Change in Sales by Category

2014 2015 2016 2017 2018 2019 2020 2021 _2022
10.0% // °\\
@ @ e
5.0% - A / o .
0.0% - ) 5 \.><.\\ \’A\ - A'Q.»"V"‘"‘-‘6<n_7 \/
\ ()
([ )

-5.0% - A7V§ iv

-15.0% -

-10.0% -
—o—=SCita =11 FI-2ANY

\ /

-20.0% -
1IQ 2Q 3@ 4Q 1@ 2Q 3Q 4Q 1@ 2Q 3Q 4Q 1@ 2Q 3Q 4Q 1@ 2Q 3Q 4Q 1Q

() <SC#&>1Q,FY2020:-48.8% / 1Q,FY2021:42.7% <B&/E>1Q,FY2020:-51.7% / 2Q,FY2020:-25.6% / 1Q,FY2021 : 44.9%

General shopping centers Department stores Chain stores

2Q

3Q

4Q

1IQ 2Q 3Q 4Q 1@ 2Q 3Q 4Q 1@ 2Q 3Q

Note: <General shopping centers>1Q,FY2020 : -48.8% / 1Q,FY2021:42.7% <Department stores> 1Q,FY2020 : -51.7% / 2Q,FY2020: -25.6% / 1Q,FY2021 : 44.9%

&R BEERs. BRI It - e, F1-CAN R
Source: Japan Department Stores Association, Japan Council of Shopping Centers, Japan Chain Stores Association

BARDECTHIZMIZEDHTE (BtoC) (BLF)
EC Market in Japan (BtoC) (Calendar year)

HEM
Billions of yen
8.78%
ECTIZARAE (o8h) * 1 —e—EC{LE(1aHH)*2 6.76% S-OSVO
20,000 Sales in EC market (Left)*1 EC ratio (Right)*2 6.22% /0 8.00%
5.79%
5.43% /.
3.85% /._,
3-40% _/_.—— g © 20,695
10,000 2.84% 3.17% —o 17.984 19,360 19,277 ' 4.00%
o 7
® 16,505
® 13,774 15,135
5 000 11,166 N ’ 2,000
/ 7,788 8,459 9,513 ’ 00%
0 0.00%
2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021
Bl R EEA *1 : ECTHIGARICAMIRRDE. U—EXRDEF. TIZIINRDEFEED *1 Scope of e-commerce market includes online ordering, services and digital
Source: METI *2 : ECIEERT —HDOMRIIMIRFZDEFDH *2  Data on shift to e-commerce is for online ordering only

MITSUI FUDOSAN CO.,LTD
89



Y-y NEE : o A5 -eRmuS

] Financial Results and
Market Trends : Housing Corporate Information, etc.

BHHEDERV > 3L OMMFERFHREFH LD ME (BF)

Tokyo Metropolitan Area Condominium Market: New Units Launched and Average Price per Unit (Calendar year)

= | SFRRFEH (28 —n— M (SHE) (EE)  (ENRA. SEIEL) . B7H
Thousand of units . . . ) . Millions of yen
New units launched (Left) Average unit price: Tokyo metropolitan area (Right)
100.0 - , - L —n
(Figures in bracket indicate OY change) _—
90.0 - = ______m—" 62.6 62.8 - 60.0
ﬁg 0 . 59.8 008 (2.9%) (0.4%)
80.0 40, 50.6 u u " 58.7 .0 (1-7%) - 55.0
700 1 1.0 477 47.1 . (2.7%) 551 540 (76%) (e (1:9%
60.0 - (2.8%) (‘;5(')3/0 | (a0w) 457 (‘:)5;‘/) a0 (9.1%)  (-0.5%) - 50.0
] =9. -2.990 -U.00
50.0 - — \./.\(2.9/0) l/56-5 44.9 40.4 37.1 - 45.0
4 . 35.8 35.9 . '
40.0 | 464  [43.7 445 445 456 312 5,5, %° 296 320
30.0 | (10.6%) 36.4 : - 40.0
20.0 -
- 35.0
10.0 -
0.0 - 30.0
2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023
B REEREMRA -
Source: Real Estate Economic Institute (FAH)
= (BE)
: = N U ==
BHEPE DRV Y>3 DV AR R LARSTIEEL
Condominium Market in the Tokyo Metropolitan Area : Initial Month Contract & Unsold Inventory
FF 9
Thousand of units o
12 - 1£E (L) ——BZENE (i) - 100.0
Inventories(Left) Initial month contract rate(Right) . 90.0
107 - 80.0
8 - - 70.0
- 60.0
6 - - 50.0
- 40.0
4 - 30.0
2 - 20.0
- 10.0
0 T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T 0.0

07/1 07/7 08/1 08/7 09/1 09/7 10/t 10/7 11/1 11/7 12/1 12/7 13/1 13/7 14/1 14/7 15/1 15/7 16/1 16/7 17/1 17/7 18/1 18/7 19/1 19/7 20/1 20/7 21/1 21/7 22/1 22/7 23/1 23/3

Bl . ANEERBEA
Source: Real Estate Economic Institute
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J-REITO &SR (BF)
Acquisition of Assets by J-REITs (Calendar year)

=M
Billions of yen
2,500 - 1-3H /Jan. to Mar. 2,286
4-64 /Apr. to Jun.
2,000 -~ = 7-98 /lul. to Sep. 1,769 1,778
1,595 1,597 1,596
®m 10-12H /Oct. to Dec. ’ ’ ’
1,500 - 1,339 1,422 1,393

1,007
| ’ 878

- -
200 1 246 p— .

2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022
&R AEES s
Source: The Association for Real Estate Securitization

TSALATIVFZATAAFIBDDAYFI—
Yield Benchmark for Offices in Prime Locations

5.0%
4.0% 3.5% 3.5% 3.5% 3.5% = 40 6 o . .
3.3% 3.3% 3.3% 3.3% ) ) ) ) 3.4% 3.4% 3.4% 3.4% 3.4% 3.3% 3.2
2%
3.0% '\.\. (] 070 2 7% 2.6% 2:6% 5 €6,
._.\.\ 270 2 4% 2.3%
—e— o = 22% 2.2% 2.2% 2.2% 5 4o
o—_o 70 2,0% 2.0%
—e o o .\.
2.0% —— ]
1.0%
0.00/0 T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T 1
07/6 07/12 08/6 08/12 09/6 09/12 10/6 10/12 11/6 11/12 12/6 12/12 13/6 13/12 14/6 14/12 15/6 15/12 16/6 16/12 17/6 17/12 18/6 18/12 19/6 19/12 20/6 20/12 21/6 21/12 22/6 22/12
T5A LIYTAT4R : FREAXAON - KFHE, hREXBABXCHSFZRSFEE. HRMEE20,0008E . EAREERES008E £
ER : BARAREEHAZA FIEDOARSFI—S (NCFAR=R) : BARTBEMRRAMETHMEIDOEECBVTA-RET D& AR - g E0F|EIDEIET
Source: Survey by Japan Real Estate Institute Offices in prime locations: Office buildings around five years old located in the Marunouchi, Otemachi, and Nihonbashi areas with total and standard floor areas of 66,000 mi or more and 1,600 mi or more, respectively.

Yield benchmark (on an NCF basis): Yield by use and region based on an assessment of capitalization rates by the Japan Real Estate Institute.
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SELN - BRANIEANTABOHERE (BF)

Total number of foreign and Japanese guests (Calendar year)

BAANH
Million guest nights HARANZEATE B2 B AHE A ENTE B 595
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Source: Japan Tourism Agency
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shBAEAMRITEE - HEIB AR AR DH#HE (BF)
Consumption Trends of International Visitors to Japan (Calender year)
BAA
Million of peoples HEIRARAZL B EMNEARITER
60 - Number of Japanese people going abroad Number of foreign travelers visiting Japan
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Source: Japan National Tourism Organization
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