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Disclaimer

AERNCE, FIROZEERIBL. FARETE. STEBEZEFCAILBIASENTVET,
IOUEEIR (&, AERMER ISR T AFOIRERIBHR. BLUNEEMHOHIER(CEITS
—EOEEFNMREICEIETEHENMHIMUIE PR THD., BENRUR IO EESEZA
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Fe. RAERORBICOV T .LOERZIOTENEITH KERICEET 22 TNHEIA
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DIREEZWVEUDMRFET DTS 17 HRLZELN,

Ffo, REMIIGEEEFZENELIZBOTEHDFR Ao

BRI ZRER. CHAEBBFOHBICEVTHIRINNZLSBFEVEL EIFET,

This presentation contains forward-looking statements including details
regarding the Company’s business results forecasts, development plans, and
targets. All forward-looking statements are based on judgments derived
from the information available to the Company at the time this presentation
was issued, and are subject to a variety of risks and uncertainties.

As a result, actual results may differ materially from the Company’s forecasts
due to a number of factors including changes in economic conditions, market
trends, and shifts in the operating environment.

Although we exercised all due care in the preparation of this presentation,
we assume no obligation to update, revise, or correct any of the statements
and do not attest to or guarantee their usefulness, suitability for a specific
purpose, functionality, or reliability.

Moreover, this presentation is not intended to solicit investment of any kind.
Investment decisions should be based solely on the judgments of investors.
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Financial Highlights : Summary of FY2024 Financial Results Highlights

mYHRE - RFREFREN(SA b

-EEEEFIIS"! 3,986(EM. BIHALE15.2%018%, #iFIZS 2 2,487{8M. BIHIE10.8% Mg,
WH (2024%FE) CEENAS BRI BREFIZ T BEARES MRS AL WThbEETEE LEDBERSEER .
IN—-TERHIFZES T & INNOVATION 2030.TIBIf & ESHEDEMRICHIIT, IERIICHEE., =P8 - 11

20244F 20234F : 202448 .
=4 (A) =il (B) R () AT (C) R
(=Mm) 2024.4.1-2025.3.31 2023.4.1-2024.3.31 (A-B) (A/B)-1 2024.4.1-2025.3.31 (A/C)
HExms | sxsm 0 26,253 23,832| 42,420/ +10.2% 26,000 101.0%
EEAE | axEs 3,727 3,396 +330 +9.7% 3,600/ 103.5%
EBEAS | xRS 3,986 3,461 +525| +15.2% 3,900 102.2%
RS | BEES 2,902 2,678 +223|  +8.4% 2,800 103.7%
Sons | Wamm 2,487 2,246] _ +241] +10.8% 2,400 103.7%
. - E¥EUNES 2 JK7,000/M, BEAZ ' 4,250BM. il 2,600,
X (20254F) * =
B EEINES (X 1 ARAEES, BEEAZ (S 2HER, FFE CAERTOBERSOEMERAD.

A (%)
(8F) | 2024.4.1-2025.3.31 | 2025.4.1-2026.3.31 (D-A) (D/A) -1
St S 26,253| e=ms 27,000 +746 +2.8%
BRI 3,727 | exmm 3,800 +72 +1.9%
= 3,986 mxmm 4,250 +263 +6.6%
i 2’902 2 ! 8 50 "2 ~1.8% 1 BB+ FOEREER (TBEDEZENCUVEFSHRITIERZEY) + BEEETEIMNES,
E;;;E;TJ; 21 487 BEER 2 / 600 +112 +4. 50/ 0 :i iﬁgg{igz%;%zﬁgg :Jgﬁﬂ%:?%ﬁu%ﬂi 3IER TRERESZE.
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Financial Highlights : Summary of FY2024 Financial Results Highlights

m EEEZRTNAST b

WH (2024%E) : £HEYS31A/#% (. Y FAED30M/%H51A18E) . BN OEE450EM (FiE. 2025. 2 .73R7E)
BT 52.7% (F5E)
XEl (20254FE) : F£RIACHE33A/#%F (FiE. HHEIZ1H/£4NS 2 B/ 0DISHEL. 18623 SHAES:. )

* (HHASERIBCHHRER + SHASD B SNBSS - ISR E (CIRE 3 2 S HAHEFa

HARs I5H AE B SR ECIRBIZUMFIRS LV 1 R EDERTRY S DR
LEBMFIZE BAM () —o— 1HRHEDEIHE B (G#h) o
£ 31M/#% |PEEcHEE GEEE) : 15A/#4% 300,000 33 35
= o (FE) HARAcEE (FIE) : 16FM/¥%k 3le

) (7
250,000

25

=i Ao | 45080 |EvemmR 200,000

(20245 %) HY{SH8ER (FE) 2025.2.10 - 2026.1.31

2024.4.1-2025.3.31 20

150,000

15

#8i=T 52.7% |(HHAFRIACHFEEE + ZHID) B CARIUEVSHEER)

100,000

%= (FiE) + BB ECFE TR EBMRZE 10
50,000 5
R FhEfRYE (FFE) : 16.5M/%k
A ERS 33[/#% |[WIRENS (BE) : 16.5M/4
(2!():255535!§f) Eﬁ}géjgiz (F7E) 0 O - NMSTIONDO® 0
2025.4.1-2026.3.31 | | 77 liLem a4~ g | 2883888383885 ccoooo0o0000

FY2001
FY2002
FY2003
FY2004
FY2005
FY2006
FY2007
FY2008
FY2009
FY2020
FY2021
FY2022
FY2023
FY2024
FY2025

SHA 31F/FRNYS 2 FDEEED

m J—RL—bANF> R58{EDERDFHH

BORRBH%RINOMER & INNOVATION 2030/EFZEBHR THh550%HIiE (2024-2026FERE) (CXU. ¥IFE THI23%HIiR

HEHRIMBIEDESE & INNOVATION 203010RHRICHT, HEHRIMBIEZNE = P.55
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Financial Highlights : Summary of FY2024 Financial Results Highlights
2025381 @ FAE
20254 3R 1 =& 20244E3A 1 =1 BIFALE / YonY FY2024 Forecast ERR
FY2024 Result FY2023 Result (2025/2/7) Achievement Rate

iR / Change

IR / Rate

B : +H8A (Feb. 7, 2025)
Billions of Yen (A) (B) (A)-(B) (A)/(B)-1 (©) (A)/(C)
ERIRLE Revenue from Operations 2,625.3 2,383.2 +242.0 +10.2% 2,600.0 101.0%
[ |E&F#E  Operating Income 372.7 339.6 +33.0 +9.7% 360.0 103.5%
EEMMES Non-operating Income/Expenses -82.4 -71.8 -10.6 -80.0 103.1%
HRFIGiE Interest Income / Expence, in Net -79.3 -72.3 -7.0 -79.0 100.4%
ot Other, in Net -3.1 0.5 -3.6 -1.0
R Ordinary Income 290.2 267.8 +22.3 +8.4% 280.0 103.7%
— S RIF 2% Extraordinary Income 83.6 66.1 +17.5
75.0 97.1%
fSRlIE% Extraordinary Loss -10.8 - -10.8
EABEED Income Taxes and the others -114.2 -109.4 -4.8 -115.0
D | = |
ﬁnftﬁi(f”ﬁﬁ?%ﬁﬁﬂﬁ*]ﬁ 248.7 224.6 +24.1 +10.8% 240.0 103.7%
Profit attributable to owners of parent
“|E#AIZE  Business Income 398.6 346.1 +52.5 +15.2% 390.0 102.2%
e Operating Income 372.7 339.6 +33.0 +9.7%
OEERE  Equity in Net Income/Loss of Affiliated Companies -2.8 2.2 -5.0 -
EIEHRETEMES Gain / Loss on Sales of Fixed Assets 28.7 4.2 24.5 +577.6%

MITSUI FUDOSAN CO.,LTD




RENLSA D : 2025380 REEE 1 NSA b
Financial Highlights : Summary of FY2024 Financial Results Highlights
A742R RS
88 | BT/ 20ESSRSPEFEEEROS FOMRSICEDIES, EEEE B L AL
] . L ) 1.3% +5.0%
NE | ERETHER. [(—J9T-BEEYIR T=AA—7 Ve IZS03ELOEBZICLDIE. )
—7. HERE - BIMEEHRSE, RERAFDE - EEEEL M) TR L AR EEIEC LD PR TERARA 22 ;fﬁ*’”*‘“ﬁ”m
MBS 6. BRICERSRAE AU RBSIC LD, Mis, tIAY MRHETHIEE, EIPEEIE
EEFRSER WHAKREF R RHERZSZE R
YRTIAYN TORFAIRIAYME V=S (BUBELS) [CHI3RIMILLTOF@™ LO—5T. 23.3% 88.4%
Y27 LhBSRE AN & DR, T -
BEEE RERET EFEFER 2,800
T PRYNIESAY NS, UNIA (BARFRT) (851 ZEEI @R - AUMDIE XS &Iz, EAERRAT Rk
A M2 TIRIEL, ADR HiALL BEH Akt
_ ‘ +20%;zE +4.8%
AF)b-UY — MOADRIAIRIC ERUECEP. SRR K- AICS 3HRBEES &V RIBEMOMS(C K018, .
TR RN
(86 : +HEM) 18/ / Change 18iHE / Rate (Feb. 7, 2025)
(Billions of Yen) (A) (B) (A)-(B) (A)/(B)-1 (D) (A)/(D)
EHRFAE Business Income sl 398.6 346.1 +52.5 +15.2% 390.0 102.2%
e Leasing Tl 176.4 169.0 +7.3 +4.3% 175.0 100.8%
2 Property Sales ] 167.0 135.1 +31.8 +23.6% 170.0 98.3%
E /to individuals 96.4 49.7 +46.6 +93.7% 96.0 100.4%
AR /to investors* 70.6 85.3 -14.7 -17.3% 74.0 95.5%
I%IAVh Management ] 716 66.2 +5.3 +8.1% 70.0 102.3%
MIIE%  Facility Operations P 38.6 26.3 +12.2 +46.6% 35.0 110.3%
Zoft Other 6.5 4.1 +2.4 +58.3% 0.0 =
HZAh Elimination or Corporate -61.6 -54.8 -6.7 - -60.0 —

== poae

*GERENT BIMEETDES to investors and individuals (Overseas),etc.
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RENASAM b EEFETFE (202565A9HAR)

Financial Highlights : Consolidated Statements of Earning Forecast (Announced : May 9, 2025)

MMk

Highlights

AR EIPMEE D EOMERER - YRIAY MZIAY MIBITFERIUNE - FILZDMERZMOIAH, HRRINGS, BRFS, RURECRET SRR
X WThEBERS EEHMTIRAH.
Tl [EERFBCOWVT, XHAZ4,2508M D 3,986/EMAN5263FMADEHZRIAL.

*1 : BRI 1480ER. BEADE2HER. BSARECRE I 2AARABER TR ERSZEH.

amen | Cawent | wa ™% @IEEIEIAUN
ity | STt | 04 mesut Change Change [55E—-EZH - [=HTIN YN JUSE 7R | %
(Billions of Yen) A B A-B A/B-1 (FUsHE T BE N FEEESBEEDFTARFHIZE - IEPR
BRI Revenue from Operations 2,700.0 | 2,625.3 +74.6 +2.8%| [FRRIYRITINEMNIFCLIEENEOENNN
T Operating Income 380.0 372.7 472 +1.9% D00, KEEEVMHCHBIIDB T ((HFIERIEES
fE0IAF, TJ X NEART(EHERE RIKEDF 237% RIAD,
S4ME2S  Non-operating Income/Expenses -95.0 -82.4 -12.5
FEEFIEIE 1nterest Income/Expense, in Net -80.0 -79.3 -0.6
RO RERE |BOfE  otner, in vt -15.0 -3.1 -11.8 OIDFEITIAYDN
#HHl  Ordinary Income 285.0 | 290.2 5.2 -1.8%| EPHEEDRICHIBEDIL - HEE- AR5 EICE
AR | Extraordinary Income/Loss 90.0 72.7 +17.2 2FIERER DM _E . FHERMTIDECBVTIIRSTTAAREE -
EABIEED Income Taxes and the others -115.0 -114.2 -0.7 BIEEEZ MY TIRX TEELERZNIERT 2 E(CLD, K
BT CRET 3N RS BB Z RIAD, BE. ERMEEDZEOFZEZR(E25.0%
Profit attributable to owners of parent 260.0 248.7 +11.2 1t4.5%| v oHREE TBESSOEHLEAD,
E S EA Business Income 425.0 398.6 +26.3 +6.6%
e Leasing @ 175.0 176.4 1.4 0.8%| OIYRIAYMEIAYH
S Property Sales @ | 190.0 167.0 +22.9 +13.7%| EEBEFHROEID. Miz%7E EOILKCLD
Er /to individuals 110.0 96.4 +13.5 +14.1%| NEIAD NI —DIBNNFZ#DIAH, BINERZ RIAD.
&% 2  /to investors™ 80.0 70.6 +9.3 +13.2%
IRIAYM Management O] 75.0 71.6 +3.3 +4.7%
MEERE%  Facility Operations oM 450 38.6 +6.3 +16.6% OIHEREZEITI AP
it Other 5.0 6.5 -1.5 -23.99%| KTI- DY —-NIBIIBEBRREELESEUERD
HZAt Elimination or Corporate -65.0 -61.6 -3.3 +5.4% URg - AR DILAFICLD, IBIUERE RIAD,

*2 : ISBRMETSBIMEEDES to investors and individuals (Overseas), etc.

MITSUI FUDOSAN CO.,LTD 7



[ & INNOVATION 2030] 202553 AM@MEREH LU2026F3AMEERETFE 1 MNMFAb
"& INNOVATION 2030" FY2024 Results & FY2025 Forecast Highlights

I & INNOVATION 20301 2026fEBEICT3EIRR = P.17 - 24 [& INNOVATION 203010

& INNOVATION 2030 KPI FY2024 Xi§ FY2025 7 FY2026 BiE

EPSH.ERZER*
BREsE +13. 7%/ #+9.6%/4-CAGR + 8%/ -CAGR

*FY2023 245 F4EEPS : 78.5M (EPS : 89.3M) (EPS : #194M1")
o =l K-

M= 8.0% oL TE 8.5%

EF 3,986/8M 4,250&M 4,400f=5FL £
PL
4 2 2,487{8M 2,600{8M 2,700{EMALL L
BS BAFEE #4.42%mH 4.60%M 4.5FI2E

& B =GO s - _—
D/EL># BATE BRI DS 1.40¢ 1.45 1.2~1.5(Z12FE

BEREEBH%N #2 3% §ER 214 0%EE R 50% #ii (35ERE)

*—EDREZAHRICEH
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[ & INNOVATION 2030] FERKPIDHE 1 M5k

"& INNOVATION 2030" Main KPI Trends Highlights

I HSRECRET S MHFIE - ROE- HBEE - ARDIRRESEDRIEL & INNOVATION 2030

DREAM, VISION, REALITY
+ROE =HAttkECIRETSLMMFIZE W

9.0% 2,7001§HQ{J: 280.0

- -
=
- -

- _ -9 260.0
g% e 2246 _— ¢ -=-=--" - - " ROE
' 8%

8.5%

240.0

8- 5°/013U: 220.0
7.5%

200.0
7.0%
180.0
6.5%
160.0

o
6.0% 140.0

5.5% 120.0

5.0% 5.2% 100.0
FY2018 FY2019 FY2020 FY2021 FY2022 FY2023 FY2024 FY2025 FY2026
(+1Em)
11,000.0 o 1.50
. 859.9
10,000.0 - 142 9,489.5 o OvkIIE 1.45
. 8,841.4 -2 40 1.45 JsFIREE
20000 8,208.0 = o ° 1.40
8,000.0 7,395.4 7,742.0 .40 —t
4 000.0 6,802.7 qu P/E'/:/j 1.35
o - 12858 STHRE 130
6,000.0 I—L
5,000.0 ¢ 430.4 416.0 4,600.0 ‘4.5%kmiEE 12
’ 048.5 : .
4,000.0 481_1 623-4 667-2 ! 1.20
906.6
3,000.0 . l . 1.15
2,000.0 . 1.10

FY2018 FY2019 FY2020 FY2021 FY2022 FY2023 FY2024 FY2025 FY2026

miSEfE mAfFRE - D/ELSA
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S -
[& INNOVATION 20301 FETLIAVD FISMERDIETS 1 /M5h
"& INNOVATION 2030" Profit Growth in Major Segments Highlights
| 20265 mERAREIE : 4,400EMAL LEHICAT, HEIAY MIRESRCEBETIRAS
A A =
(5 58 ) par ]
& (=m)
2000 Ty FY2025 1,750 FY2025 1,900
=i #ETa T @7 o
1800\ 1,7644EM 1,750(&M 1,8001&m=E T 20001 1,670¢@M 1,900¢mM 2,100mmEE -
1,600 /,x"’/ 1,500 /,——"’/
1,400 /,/"/ 1,000 /’,,—"/
1,200 1,043 I 500 230 e
. ®Aa__--"
®F - -2
1,000 - — 0 —
v > x 2 o A () o Q N v ™ X \P) 2 > X ) © A > o Q N 92 ] [ “
« S « S QO'& « S < S « S < S « S < q/@, q@& « q/@/ « q/@, « ,19’» « q/@, « S « S Q@d\/ Q¥ « N « N « S < S « q,@/ d"”& @’1, « q’@/ ﬂ& < ,L@,
gy \ E"lm
» =
éﬁm) 7;? IAZE 750 @m ﬁﬁn25¥
FY2024 FY2025 & >00 FY2024 FY2025 450
e £@ETE - e LT &M
0 7168/ 7508/ 700mmEE | .- 40 386/ 450/ 300@mmE |
600 _/_,,——" 400 ///,
so0 415 —/__,,——"' 350 ////
a7 L
400 - 263 i
‘A .-
300 250 -
200 — 200
S DR S PR SR S S SR i PR P pe ©
UL P R PGP P U L P P P & & &

* 2022FEFTREFEAE. 2023FFELURFEFBRENBN-X
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Highlights

& INNOVATION 20301 Fvv>a1r707-—33>01R5%
"& INNOVATION 2030" Status of Cash Allocation

I [ & INNOVATION 20301 3h&ERETRIEBUICHU. IBERISERS

)

MEETHBFY2024(CHITBEBIRR

FY2024%4&

BRSCFIABHEE - B EEELA NI T
PR IcEERIERONLERICLD,

sEmR = 16, 10£‘§‘H Otemachi OnedT—. 55—t BXIEE.
(#1332 BR=HOIF I SO EESHIUR
Fh I EEMEEE OIS,
BiEMLUY RERsE
22 2z B g4000mm TRUAEOREISLmR
Mertololl et 2 487(8MIC. EIEEERLY
yv>1 (¥521) B FRBE R TS A B 2 Lk,
= HARBIECBT B BAE—E Tt o,
RIS E #9,3008M =HABELITIILUBID
+ BIRNES (#142)) (=91 A5 A hEaRAR IS LU
TSES BT COFIRIRERY,
IR ES
0.6JcM1zE - 2023EEN ST
EREEECF N— SR S PoYAEE4 0 OfE M0 E AR VS
BT — H
1 J6FIezee _ BRERTT (32 20244 B RT
BKEiET CHRAR Y S O#%E4 50BN E A EvE

0.43cM=mE

DO—&b
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EHAREEIN-TOEFELINEE (20254385) 5

Assets and Revenues of the Mitsui Fudosan Group (FY2024) Management Policy
=HABEIN—T DEE I EAY 3
Assets of the Mitsui Fudosan Group Revenue Structure
o EREREE ©9.8%m

Total Consolidated Assets

o B -MEEERE
(55, BEETHES.8YEM) wd.7%m AR=Y-I>HA

Approx. ¥ 9.8 trillion - TDfth
MRS Others

New Construction 204

- - - t“ FES
Tang_lble and Intangl_lale Fixed Assets Approx. ¥ 4.7 trillion Sports& _ JLEE_
(Including about ¥3.8 trillion in rental property) Office Leasing

17%

o IRSFARENE L7

(553 EFRMFHI1. 796M. BAmIFFI0.798M) ,%92_ 5355

Real Property for Sale
(Approx.¥1.7 trillion for investors; HEITER ¥ 2.5 trillion Other;
Approx.¥0.7 trillion for individuals)

BEESE
B - B EESE irangiblejand Intangible Fixed Assets AM,Brokerage EREE RN Retail Leasing
#14.79cH APPLEOX.¥4.7 trillion #2.6%m 12%
TohEE
fﬁgg .Sylﬁﬂ Other Leasing

. 4%
Total Assets -

TOfthERE o
%2.6J5M Approx.¥9.8 trillionS = #12.5%M
27% 25% - :
Others [ReallRroperty for Sale BERETDES o : .
Approx.¥2.6 trillion Approx.¥2.5 trillion Property Sales to Y
27% 25% Investors,etc.
13%

MITSUI FUDOSAN CO.,LTD 12



R RRREEZRBAIZIEIRAETI

Business Model that Realizes Sustainable Growth

BESE

Management Policy

2

RBEDADLAT A ITFYEINT AV IIRRIAY MNERE, hORRICHAEDE, FIBORXILERER

Maximize Profits through an Optimal and Flexible Combination of Real Estate “Income Gain Business”,”Capital Gain Business” and “Management”

— ) Py
=HABE LT IR - REIEA—F —
Mitsui Fudosan Group Investors, Property owners
5358 - 5odl
Property Sales
EEEEEN Py
Tangible and Intangible Fixed Assets : ;Eﬁﬁ
1
Approx. ¥ 4 Zgtfillion o i u Investors J
. % L ’
T ] JGLhIIC
. . Sales
. - Revenue
= n
= n
LB NN
= n
= n
: S EE - PN
TOMERE = .
Management
#2.6%M 7] A _I Cash r Ope?ation — 3
. = Flow | Brokerage, etc. FEIE &:#Kﬂﬁﬂﬁﬁﬁﬂ
Otheg . ReallProperty for Sale 4>7JL\7*4> 7*‘))‘) b 1_1-_
Approx. ¥ 2.6 trillion™ ", ) v 5 5 trillion Income Gain I Management Property )
27% 2504 Business Business owners /
) FIn
(202543 H8A/FY2024) Commissions ! (2025437 88/FY2024)
=HABEIN-TIREE Mitsui Fudosan Group Total Assets &R (¥95.1238M)
- A ¥9.85 trilli Customers' assets in custody
(¥99.8535M) (ApproxrossSituillion) (Approx. ¥5.12 trillion)
a5 SRUNA * [AVNLTA> - FoEINT A IRXTAT M e
i . ADALTAY  BEEEOREREUL. BENRI EEFIE ] ML 0FF
Leasing Leasing Revenue FEOLS A BEOFRINCEHIIMTEDIETE L. [BIRFIR i) J0=S
— e NAIATN  FEMEES BV, IR RIAY MG I0FF
Tj—JI\ Tenants *What is Income Gain Business, Capital Gain Business and Management Bussiness
Income Gain Business:
AT4ZFF> N Office tenants 7—.j-> |\ #2254 N/ Retail tenants Generate stable leasing income and facility operating income through the ownership of
- operating assets.
#93,000%t*1/Approx. 3,000 companiest Tenants #92,5004t*2/Approx. 2,500 companies*2 CZp:taII Ggain Business:
Realize added value through the sale of assets and development profit (gain on sale).
*1 202538 KK /As of March 31, 2025 *2 2025848 188§ /As of Apr. 1, 2025 Management Bussiness:

Generate continuous management profit through assets under management, etc.

MITSUI FUDOSAN CO.,LTD
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hisEDThvIU>Y o mEwt

Decouple from the Market Management Policy

Y=oy M IVF OiifE%ZES| 93 hime DT HYIV ) 1& SRR

We generate new demand and decouple from the market in a bid to drive value.

BEREEKAR—Y - IOF—FTAOAY b ¥ (FFLEBL)

AT4R (Fl-SHA NI-2TF)

mEEEBEOHS m LHCUNTERL B ‘ =0 B> S HIROBR B I0%
® j_'j‘) HIE%@ *(]3’000*1 ﬁ:ﬁ%ﬁﬁﬁs&aﬂ_\—“} 5 I/G’—?‘;/ﬂJ I‘t@l@% =
S P N BT YAy (2ABMLLL/F)
¢ AR ARYh2H g 17 SEIB o24em)
e S\ AFIAE I8! FIRBA
ouFIBEL I 244F 2
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Mitsui Fudosan Group Long-Term Vision: & INNOVATION 2030 - Announced in Apr. 2024 Management Policy
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Mitsui Fudosan Group Long-Term Vision: & INNOVATION 2030 - Announced in Apr. 2024 Management Policy
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I BAFSIRIR /Financial Situation
o HEAIZEGURBNS, 1IXEIFHE(CEITEA TR Z MRS

Maintain financial soundness for investment opportunities while

being conscious of the rating

® SFFaEE. D/EL>A : 1.2-1. 522~ (IC &> M-I

To controll interest-bearing debt, referring to D/E ratio around 1.2 to 1.5

o HiZ-BliEZzE. ZICERIEZEIE
Flexible financing, including direct and indirect financing
o BAKRSICHITZEVER - BIE LRz MRS

Maintain a high long-term/fixed ratio of outstanding loans

o READIZYIA> M51>4,000/EH

The unused commitment line is ¥400 billion

I BE&FE/Financing  (2025%38%/As of Mar.31,2025)

EEEHTRIA EHA-JEMALE=R

Interest-Bearing Debt *Consolidated

*JYVUI-2%& <
*Excl. non-recourse

o - JYVI-A(HE)
JYVI-A(FMR) Non-Recourse -

Non-Recourse - JPY

Others]

Ratio of Long/Short-term Debt

+EM
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faA-FEER

Ratio of Bank Borrowing

BEE - ZEhLEER
Ratio of Fixed/Froating-Interest Debt
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ZE)
Eloating|
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BT DIk
Credit Rating

IBE T ER

Amount Scheduled to be Repaid

*JYUJ—-20->%R< 2025438k

*Excl. Non-recourse As of Mar. 31, 2025

*2025%5A9HKR
*As of May. 9, 2025 +{&M/Billions of Yen
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Interest-Bearing Debt (Left)

Interest Rate (Consolidated, Right)

Interest Rate (Japanese Yen, Right)

Interest Rate (Foreign Currency, Right)
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Mitsui Fudosan Group Main Asset Classes

© E(UNEE E(FTWBHTIY
® Main revenue-generating categories

EREE

Property Sales
®ERENT - BIMEES

To investors-Overseas housing

(BA)
Domestic
housing

BIMEE
(fELN)

Overseas

HERET
(B -85t

To investors

Pl
NRIAT S
Property
Management

3

{h1T/Brokerrage

fEAmF
To
individuals

SEAEF
To corp.

BRRR

Business Situation

7yb
NRIAT S
Asset
Management

HEERE S

Facility Operations

FET-5*1 FRISUR URZSDFR CRERTERES) | e hotsing
Key Data*1 Main Brands Sources of Revenue Overseas) | (To individuals)
*2 =N NP
BfEE ) T MMEEE _ COLORFULWORK | sy
A2 Leased floor space™  Tenant Companies shewa Leasing Revenue
Office 2 &WORK STYLING e N
ohe 3,632Fm %3,000: ORSTIUING | rgnonmmn | @ ® e o ®
B = LINK-Lab Sales Revenue
3,632 Km Approx. 3,000 T
SR T MEEEER 2025%a8188m) |. | ;/al:ai.;:]:ort
FEEMEER | Leased floor space ™ Ter:fsrlEAErégﬂzgi?les M s ﬁ#—ll!ﬂ)\
Retail .1 OUTLET PARK Leasing Revenue ‘ ‘ . .
o 2 U—READDFREINA
3y I'|
Facilities 2,7 13+m ﬁ"]z, 500 ! Sales Revenue
2,713 Kni Approx. 2,500 &mall
YIS HARBEREY S (OISIARER) WSFERTERE  (20osmansrm) [
B = Total Facilities™ Total Floor Space MFQ issifudosan | EEAHRA
N As of Apr. 30, 2025 (As of Apr. 30, 2025) Logistics Park i
Logistics ( p ) Leasing Revenue . ‘ . .
= X —RNEADSE
Facilities 7 61s% w6005 = NEADTERRA
T Sales Revenue
Total 76 Approx. 6.0 million i
SIEFEL S s
& Delivered Condominiums
- B - NEADSRIRA
; 3,6935 PTEURAFE 4 PARK Sales Revenue o o o o o o o
= Number of Deals HOMES P
. BRI
F= 31693 units Brokered™4 Leasing Revenue
Housing SIEFE M FER
— Delivered Detached Housing 38! 1 0344: E#TR—L\ Broker Commissions
2 38,103 B o P

417F
417 units

ZHOUNTIZ

Management Fees

sy ZUDAS

LHHEEMER coaswankmm)
Facilities Directly Operated by the Company
(As of Apr. 30, 2025)

AL

Mitsui Garden Hotels

Eak

Hotels and B Accommodation
Resorts | D3HEER/Total 53 Hakj(*bn Fees
—_ ltahi
#913,400%/Approx.13,400 rooms
HRR-LASTERBBISELR 20195E) g"\/:f'*”&”u
2=V . . vent revenue
Lot Annual Number of Visitors to Tokyo Dome City RE RN
Sports and (FY2019) Food and beverage/ .
. merchandise revenue
encertainment | #414. 00073 A /Approx.40,000,000 Lala arena |70

Advertising revenue

*1 B0 HNBRVEIBIE2024FERBFRDENTY, /Values without a noted time are as of the end of FY2023.
*3 BIFIER S LUBMR P OS2 SHE T, /Includes existing facilities and facilities under development.

*2 EEEEESHE9 . /Includes subleased floor space.
*4 ZHARBEVTINTAIIN—TOHEERHINMHELTT . /Number of Mitsui Fudosan Realty Group brokered sales prior to eliminations.
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YRY -l - e P BALTE

Risks, Opportunities, and Competitive Advantages

BHRRR

Business Situation

3

E JRY SEHS RRELHE
vV ANBREBEEANOEHOZFD v+ MNG3,000% ™ LR ERRUL—23>
vI=IIV5-TAYNaE EFEIRIOISTIVES - SHREH K 2 gy 2
v 2025 DA T ZALIALE J ’71/_7 /‘x/ ral_ LW AMIEBOIODEIL—RA || v I-9ZR5(ITEEE : #9325 N2 Ml 2595
AJ4A VIREEE B EIEE ()2 ME] TAANDZ—X (WORK STYLING118#lls5, STATION BOOTH/DESK¢ D347 7HL)
wR ESEEREOANE VO-DZSOVOZACIAESBGERT BRISOSHE ||V BERNOBWIER- AUt (Tt R IEREES)
v H—RyZ1— NS EBET B2 OBRDEHZOIEA epresnbrtsini
vESETFUN  #92,5004 7, FEEHEK : #910,80055 3
v AORA D FEE L3 . e VEHIWEIIN-HEE8  #91,425B K7
- vy 3 \ 7 . N
[E 5 EIPIOE A H 3 i/ \,i{ J,"\%T /Figfﬁt}g? RRITROES v IMSPTF T &mall IEWoT SHNEUT IR ERH ST
v ECAISOEICE 37 U HERSSS F DS/ 8% e mEEIE S
i Sosetae
. o e v EIPS 76 (RS SRR ORI R
. v SRR SO~ TPECTHIZILAICHS v EEADEEESOCREN 1S3 AR S B0+ ML —S 3>
i hass VIRRTL -V -2 AE(CLZAMEVSREOEYL YR OTHERAL - EHE (AT4ZFF I : #93,0004"S, BEFF - : #92,50047%)
F=Ht>H— vV FRRMMEOAREHIBICLD - TR 0BE v BB REBEESEUE. DXICLZE AL, v DXESERAUTRYN1 -3 ARED
N — Ny *5 2025448 kb=
Hemi b — — X6 K +6 2025F3AKIS
*7 202544818 =
VBEDHA IAINOEF SR EAND BSOS D
vV AYTASEHCATEREOUTIET SINBRI5(CES VIVIIVHEFE : #9255
CE{}) vV &F EF - -SRBROBE CLHETEEFTEDRKE ‘I‘%ifﬂ%%ﬁ‘}fd)i%i ) ~ v ERL AAEAE R R R TR LT
(EIPMEEDE) v AN C LB EIN R ERTIE OfE/ N v R R SFRRICETEREBARE U EmEEADEE SMHINERSA =R T 3B 20 E - BRH

VTR RO B LR ENEICLS
ADITISADEE

*8 20253 A KM

AFN-UY =k

VAINIYRBEIEICEZ AN =Y -UXLOFEE
v Z1EYE - K AREDFRE(CER I 2EEIZ MO

v BROBEEIRICH I 2EPRSMS ORI
v S BHEABROREHES LUE R SIENADEATF

VERA-FURTIEE : 91065 AN"°

vEEREH : #113,400="10(ERst)

vV 17 -DSTEREAEE TEEREE - -XCAhER
AFI-UY—14T5> ROER

*9  2025F3AKER
*10 2025F4AKKR

VUE- NI - IREBES DZALICHD,

VUTIBADZ— X DZAGITHED.
YFTH, SR EYMEDELT

7(';;;:)”' AT4R BT B ZDZEAL V SATHA TS RER OB ECESTRA T« REBE DN
vEBEEASOILOERE. RESFIOSEED v ARADECREY AL RIUTCHIFS
oo
] BRTY [ INHER 125, UT)L SRS T
SOy ||V EIR-ROEBRCHS, UPAERERCSS Y IR DI RRIREES T
e =
(APAC) A VIBERE. TRE-ECHBEOILA. HiEOERE

v KABFRS L UEFROEIREICLHHEFIRY

RECLD. BV 2y bOBRESDIEN

v 5503 m I A MIMELEW1-FI-> ]
EET@IORCE SESDLEEpall

v 50 L DB EZEDESE

v 2SR S ORA - ERCLZ0- DI EDHEE
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EBEIAVD

AT4A

(=1

Leasing

g |

Sales |t 1t

HEERE S

Facility

BRI

Main segments

Office

Business Situation

O] O 3

E=E 57

Business Strategies

o [1TERRBEINCHBMTERDAT1RAIDEIR,
Develop offices where you want to work in in cities you want to visit.

SPARI-ROETIKDEESD, FERTERNUE.
Differentiate entire cities by promoting the creation of mixed-use neighborhoods.

TFYMERCTFDT OIS ARR, U—E2AZ1 %581k,

EUGOEIRIRZES. BEECRBERT IR 214,

Strengthen solution proposals and service menus tailored to tenant companies.
Provide optimal workstyles for each customer by increasing workplace options.

T MDEVWIL—-3Y
Stable Relationships with Tenant Companies

T NEER (2025638 %K)
Total Tenants (As of Mar. 31, 2025)

93,0004

FRAERE
- TBALRR
<TATIRABEM)
-EY Japan(®
CZHEFE®
-KDDI#)
BAANGES I — T A
- HRSMRIEEH)
SERLW
SBWNTTT—4
-BIBIRE
- BOfAGESS )
BB XZEAFPRT
@) I7—ZANIFAU>Y
AL TE®
BEIMIVLW
W=HERIBT F

Approx. 3,000

SEZBRIEARE (202448 k)
Average Contract Duration
(FY2024; Non-consolidated)

4.5

2017 2018 2019 2020 2021

4.8 49 49 5.0

Main Tenant Companies
Asahi Kasei Corp.

Astellas Pharma Inc.

EY Japan Co., Ltd.

Mitsui Chemicals,Inc.

KDDI CORPORATION

Daiwa Securities Group Inc.

CHUGAI PHARMACEUTICAL CO., LTD.
Toray Industries, Inc.

NTT DATA Corporation

Hakuhodo Incorporated

BofA Securities Japan Co., Ltd.
Hitachi, Ltd.

FAST RETAILING CO., LTD.

DAIKIN INDUSTRIES,LTD.

FUJIFILM Corporation

Sumitomo Mitsui Banking Corporation etc.

AT AFIZHIF DR

Trends in Average Office Contract Duration

2
m5&H8/Over 5 years
35%

m 25856 BT /Over
2 years to 5 years or less

50%

24U F/Up to 2 years

15%
2022 2023 2024

#OERILETRZERBATAAR—NIAVA
An Excellent office portfolio centering on central Tokyo

SN S B EmEEEE R
Leasing Revenue Leased Floor Space Leased Floor Space Tokyo

metropolitan area Ratio

#190%

4,666/EM 3,632Fm

Approx. ¥ 466.6 billion

(202455 :384E)
(FY2024; Consolidated)

Approx. 3,632 K ni

(20244 )
(FY2024; Consolidated)

\//

Otemachi

=

Approx. 90 %

(20244 : BéfK)
(FY2024; Non-consolidated)

i
/II

BT B A AR ER

Shin-\lihombashi

E*&aiﬂﬂ - HIT

Nlhonbashl Mufomachi
Mltsul Tower

=N qu:lim iNihonbashifl=Chome
Nihonbashi 1* Chome

/East IDistEict Em
\Gentrall DlstrlctPrOJect

BAER /ol HRIH)
Nihonbahi Sta N|honlgm"g|@“s'H|maya

MitsuiiBuilding /

RER
Tokyo Sta.

SO INES
MIDTEOWNAYAESU

J\ZE == TaEI e XS
CentrafDlstrlct Project

/

B 2025EEMBOFRIOSTIN (HHEE) [
New projects since FY2025
(involving Mitsui Fudosan)

OB
/3 Other Group-owned properties
Uchisaiwaichol2Ghome]DisttictJProject: ~ 7
i~
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AT1A

EBEIASD

B8 | R

HEERE S

Leasing | Sales | 1t Facility

3

BRI

Offi Main segments O O O Business Situation
ice
EERDHS
Vacancy Rate —EHLSE (Bf  —REES)
Y Central Tokyo 5 Wards (Source: Miki Shaoji)
12/6
0y e
10.00% 9.43% —_ it (AR B
03/6, 03/8 . 13/3 L : :
0.00% 1 .70 \-\E'SG% Mitsui Fudosan (Tokyo metropolitan area; non-consolidated)
=
8.00%
14/3
7.00% 6.70% 23/3
03/9 : 14/9 oare
5.8% \ 5.9% ; o
6.00% . 0° 2% 15/3 21/3 22/3 5.47%
5.30% 5.42"? 6.37% \ <
e N NG ZEE (2025F3AKFR)
4.34% s 23/3 Vacancy Rate (As of Mar. 31, 2025)
4.00% o 360% o 3.8% 25/3
07/11 13/3 o 2.80% 3.86%
% ] ;
3.00% 2a9% 38% 1473 \\~ hd ® 32% 1.3%
. 15/3 % 19/3 20/3 21/3
N 33% 320 163 17/ R 178% 1500 31% \,
2.00% 2.6% 3.4% 18/3 = 0 24/3
1.00% 2:2% 19/3 203 2 2% 25/3
s .06/6 ®07/6 L.7% 1.9% 1.3%
o 0.9%
0.00% . . —0:9% LE. . . . . . . . . . . . . . . . . )
03/3 04/3 05/3 06/3 07/3 08/3 09/3 10/3 11/3 12/3 13/3 14/3 15/3 16/3 17/3 18/3 19/3 20/3 21/3 22/3 23/3 24/3 25/3
&R SREE /Source: Miki Shoj FERFMIO>1I M/ Major New Projects | |msyovrsb/overseas projects
TR PRTE JoyIohg™? SEFRTER WTEE" FtE ToyIIME" EFRER
2 : - *2 2 FY Completed"? Location Project name*2 Total Floor Space
DY (o pu— ~ FY Completed Location Project name Total Floor Space
7{&0)55%’ (’r J 7’( Yy N EREPRE BHIEFEI=HEIF > & forest M e 000 m
2023- AYR AV RMZ Ecoworld 30 i 426,400 m Chuo-ku,Tokyo Nihonbashihoncho Mitsui Building & forest = 4 m
Bangalore, India = !
Future Development galore, pr—— NEA=TEE B r0 290 m
ERFPPRE E*H*WIM-SQUARE #® Chuo-ku,Tokyo 'Yaesu 2-Chome Central District Project = "
. . 14,220
Plpellne Chuo-ku,Tokyo  |Nihonbashihoncho M-SQUARE = m RREBE EIR=TERIIRFHE M 166000 m
— Minato-ku,Tokyo Takanawa 3-chome Shinagawa Ekimae District Project = "
2025 FREEx EFM-SQUARE ﬁ‘] - m RRERRE BAESE— TSR ®
W Nakano-ku,Tokyo [Nakano M-SQUARE = Chuo-ku, Tokyo Nihonbashi Muromachi 1-Chome District Project ~ 115470 ni
) HRRERRE B&iE—T Brhitix # 280300 m FREIRRE EIAiRAEI— T B5H R 18000 m
Domestic Chuo-ku,Tokyo Nihonbashi 1-Chome Central District Project = 4 Chuo-ku, Tokyo Nihonbashihoncho 1-chome District 5 Project =
RREBFREX AEE—T B4t # 270,000
1 3#%14: Chiyoda-ku, Tokyo Uchisaiwaicho 1-Chome North District Project = 4
* == = —
. 1 3?55711%#%;:77&% . :;:::flfu&;ﬁlslz ——— 0
13 properties *1 Includes undisclosed properties. 2026008 |shinjuku-ku,Tokyo |in9Y Gaien District Project N
*2 i THREBSEREEE S HE BRI O0ET. TOSTI NI SHET. 202608 g ppae e B 170000
. later Chuo-ku,Tokyo Nihonbashi 1-chome East District Project = 4
*2 Each FY completed, total floor space may change in the future.
3591\ i i RREBE EETSRECIAR AR B o600 m
/! Some prOJect names are tentative. Minato-ku, Tokyo Tamachi Station West Exit Ekimae Area District Project = "
Overseas BREPHRE BAR—THL- 281K M o330 m
Chuo-ku,Tokyo Nihonbashi 1-Chome 1, 2 District Project = "
1 1 fll%{q:* i :&;::;)S Innovation Square Phase IIT E 38,000 n
KE. 57N ]
. ¥ S 0e The NET - - ni
1 1 prope rtles FAL ERREREZE Brannan Square & 112,000 m
San Francisco, U.S. q = !
®EL OYKY . ]
London, UK South Molton Triangle - 24,000 nm
M. SR=— #
St el 55 Pitt Street _ 70,000 mi
®E. OYkF> AREEEBIARERE (IR¥H) # 97,000 m
London, UK______[British Library Redevelopment Project(Tentative) = =
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:/17 7I'74Z FEBEIAVP Lefig m

Shared Office Main segments| ™

Facility i 3

BRI

Business Situation

UVWEESZRFAIFIY—ER EABIFSIFATIRX WORK STYLING

Services for Realizing New Working Styles: Corporate Shared Offices “WORK STYLING"”

- S&WORKSTYLING e

Private room specialized type

Site-based LA S il
office . . . Home
BARTY—EZAAT1R BEAAFZRREY TS MT(R
Corporate service office Multi-site satellite office for corporations
I—-92514U>%J SOLO
D—-JR514Y>%J FLEX J—-92594Y>% SHARE EE (e
WORK STYLING FLEX WORK STYLING SHARE WORK STYLING SOLO

WORK STYLING 118#l=aD516
/Distribution of Sites in WORK STYLING

(202544 A58 /As of Apr. 30, 2025)

BEE )
Tokyo metropolitan area 961/ sites

SEEEE )

Kinki area O/ Sites

oIV _

Other areas 13su5/sites iR

Sapporo

KB KEBEHN R
Members Member Companies meiﬁ\ber Trends in Number of Members
350,000
#3254 | %1,200% > 14
300,000
Approx. 320,000 Approx. 1,200 # =
250,000 Approx. 21
2EHLREL/Nationwide Sites 200,000 times
WORK STYLING 120,000
___________________________________________ 100,000
STATION BOOTH/DESK:Mizi 477 50,000
Partnership with STATION BOOTH/DESK !
0

(2025F 4B FKBFE/As of Apr. 30, 2025) 4/2018 4/2019 4/2020 4/2021 4/2025

O TOPICS =1—-3-9-:-¥I\W3>DAT1AENI1251 Avenue of the AmericaslCHIDiES L% %

The first overseas location in the 1251 Avenue of the Americas office building in Manhattan, New York.

EHRZBHERICETCEDIEHELT, 2025 F4 ALD, 7XUH. 3—-0Ov/\,
PIT A=ANSUTRESHRIC200 U EORSEZIFOILFIIN AT ZABEEE
Industrious #t&MDEEZRE

As an effort to drive further overseas expansion, WORKSTYLING will begin

a partnership in April 2025 with Industrious, a provider of flexible office
spaces with over 200 locations worldwide, including in the United States,
Europe, Asia, and Australia.

plin_c:]

=

Kinki area \
LTS

\ Q sendal

EEE

Fukuoka

Tokyo metropolitan area

Sites

—  HR#R /Chuo Line —4

———| EREER /Tokaido Line

BEEBE* 20D HlLsa/ sites in Tokyo metropolitan area*2

*2 1#3R (RR. MR FE. 5F)
*2 Tokyo and 3 prefectures (Kanagawa, Chiba, Saitama)

27 = O3 X (A712&EB/IVF)

Sites 3 wards of central Tokyo (office aggregation area)

e L3RS (9-zF0-EBEHBIVF)
69 Outside 3 wards of central Tokyo
(Terminal/residential vicinity area)

\

\

RRER
Tokyo

WIFHR Station /
Yamanote Line /»
:/_ .

(2025448 k8/As of Apr. 30, 2025)
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Life Science Business

EEBEIASP
Main segments

58 RRTIAVD | s

Leasing M 1t| Facility

O

BRI

Business Situation

3

I 54794 I AR FOEDIEH

Initiatives in the Field of Life Sciences

mEE A58 / Business Policy
20165, VT Z7EEEHICSA IV IO RT3 — AR REIEATLINK-] 1 #5%17.
D217/ OIERINZ0OER I ESORM 2B T, SAIYA IO AEEHCHBIFZ(IR-23>
FIBL. HRBEOREZBET .
In 2016, Mitsui Fudosan, together with volunteers from academia, established
LINK-], a general incorporated association for life sciences.LINK-] supports the

Altz

creation of innovations in the life sciences through the building of communities, the
development of places and the provision of funds,The aim is to create new demand.

AS1-FADIBE

M,

LINK-J

BOERE BaDiEH

0 1Z1=F4/DIBE/ Building Communities

—RRFEELBEATLINK-) | GEEL, SATHA IV RATBETOIA—T oA IR—-2 30 DB &
[TOSRFLAORER |2 BREUIZI 30 - B | B LU Bk - 2B | B 52 HEE

In cooperation with the general incorporated association LINK-J, promotes
"interact and cooperate" and provide "foster and support" projects aimed at
"promoting open innovation" and "building an ecosystem" in the life science

domain.

SEHOHER 2024£E =R A -2

‘\ll’ 000
1 asa9 5

800 612 1 1 1 @
\]- 600

I ] I z 400 EF‘Eﬁ'f/\/f\Eﬂayi (20224F)

Innovation Network .l...]. CIn 200 102 I
»C\ P & "C’@?éﬁ’ EZOH*

Q Q'
Y %O’ o %\q’ S AV

o IZDE{H/ Developing Sites

S1ITGAIRENEL (BAHBIVT)

FAITVATOAREHT T MR (ER-AR)

228

(20254 3AKKE )

[ =#7aE UNK-Ja&
(F17H1ILREN)

[ eAunInGssL0RRES

@ . O

(RFF) KRRHEEBRHFESE
*SEH G SHEEAEED

(IRFR) = HU> I SRESRT 1

o FEE&EDRM/ Providing Capital
NOFr—FrEAMERR T 251 T I AB B O EZIGE TN REUIZTT RADLPIE % ET
Executing LP investments in venture capital funds that invest in companies in the
life sciences sector.
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=ru a8 DER | VRIAD | HEEREE .
[(SESiBY TBEIAY N Lencing| Coles i 3 KR

. Main segments i i i
Retail g O O O Business Situation
E=E 4 BA-PIPICIENBHEER— N AVA
Business Strategies Facility Portfolio Spanning Japan and Asia
=== AT - ==
® N, AR IS I—FAIAY I ECEDEIEY —CREMEHEDER, W OALF oIV B Mg b a8 BIHEE
AEAIEE. B O AR IEERIE T3, Facility Revenue Leasing Revenue Leased Floor Space
Butilc.lI ? o.r|1.(t=;-of-a-kintd omdni—c:ar;n.el plat:ormdthat combines \éariotus services, i.nclLtJ.dilng ;ffjl .7913F':J %52,99 11%?\[3:_] %32,7 13:Fm
retail facilities, sports and entertainment, and e-commerce. Create new experientia Approx. ¥ 1.7 trillion Approx. ¥ 299.1 billion Approx. 2,713 ki
value by customer.
(20244 F ) (20244 F ) (20244 F i)
® CNFETOBEZBUUZRIL -2 ZFENU. HIEE -ESRAN- N —DBEFEEFERI YR (FY2024; Consolidated) (FY2024; Consolidated) (FY2024; Consolidated)
%}5‘5’{#0 AE*X =HvavERIIN—2
Leverage relationships cultivated to date through business activities and provide === l ° l ® I.aLaporl' :‘)"LSIEII!LET PARK
services to solve business issues for retail tenants and business partners. Menbers

En2 256 B 1 3hEsg

- “ ) 01,4255 A

O [FEEMRTAOY/N—INSIIX—3v)L - H—EX- Ty - — INOE(LZBIEL. TRILAMBEIRET A 14.25 million
BTHCED, REEESHHL. ESRREFIEFEES. Sl o
Work to evolve from a retail facility developer to a commercial service platform

rovider,diversify revenue sources and innovate business models by providing a wide . _
fange e Y yp ¢ HERT (55E—&-SHPIMYN(—2)

Distribution of Store Openings (LaLaport/MITSUI OUTLET PARK)

22 domestic facilities 13 domestic facilities
(20253 AFBER) (202548 %) (202548 %)

(As of Mar. 31, 2025) (As of Apr. 30, 2025) (As of Apr. 30, 2025)

T MDEWL—-33>
Stable Relationships with Tenant Companies

T T ME Qo2s554R188) AL TERESHEL (2025648 1B )
Total Tenants (as of Apr. 1, 2025) Total No. of Stores Opened (As of Apr. 1, 2025) o FLIR

Sapporo

2,500 #10,8005s

@ 55EF—+/Lalaport”
® =H79hLyNT—4/MITSUI OUTLET PARK

Approx. 2,500 Approx. 10,800

EESNCEBERILEER/Ratio of Fixed & Sales-Linked Rent by Category
20244 E (B4K) /FY2024 (Non-consolidated)

232/ Kinki area 8 facilies
80% | X 369 e Seni
Ovabe
60% - e
Kurashiki
40% - 77% A 77% -
64% - EHEE 175
20% - Fukidka Tc-kyoll_ﬂetropc-lstan area
17 facilies
0% hEE 5HE
551F—¢& 73 Nll“Jf‘ :U;flﬂ et Chukyo area 5 facilies
LaLaport utlet ther o
BEEEH!/Fixed rent B ZHER/Sales-linked rent All Facilities *SY—FETFH, F1—STHRISHEEE / Including “LAZONA Kawasaki Plaza” and “DiverCity Tokyo Plaza®
z5 -
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Retail

FEEIAVD
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B8
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Sales | 1t

HEERE S
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O

3

O

BRI

Business Situation

hEEs5c EDLLER - TS
Proportion/Trends in Facility Revenue

LxiEsE (ER) T LEERIEREAMTH/Mitsui Fudosan: Year-on-Year Change in Domestic Facility Revenue

55F-¢ (BIFHEsR) +7Obyh BEFMER *ERSY)

ﬁﬁég%ﬁg”:‘t@%tkt;}'g FE /FY LalLaport (Existing facilities) & Outlet Park (Existing facilities *Includes expansion of existing facilities)
Facility Revenue Ratio by Category {2013 | 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024
20.0% - °
Ty o 11 . "T"-"'I'&;'l 15.0% - \. °
:'.Il Mitsui Shopping Park Urban! e 10.0% \/\
i ! 5 o7 N0
| IR TORYD MIDTOw, lele talaport  son | o A . L. Cooe . _ee-e N e,
\. ., | e—9=e" N _O . e o__® ~0—0—@ \ [ °
0.0% < o /e \
SHYIVEIIN=T 5.0% | o g’ , \/
I Lalagarden >0% ° o
® l d -10.0% - \ g b
-15.0% - ° /
-20.0% - | o
1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q

| wmimsul
1 OUTLET PARK

20253 #A( 1K)
FY2024 (Non-consolidated)

SEOBERE 131>
Future Development Pipeline
EA Bsh

Domestic Overseas

10t Ao

10 properties 4 properties™

*1 IERRIG eSS HET,
*1 Includes undisclosed properties.
*2 BEFESLUVEEESBREBLRDAIREENGDDFT ., TOD 1) M MRIVEEHET
*2 FY of opening and floor space may change in the future.
Some project names are tentative.
*3 [ESHROEREELRDET,
*3 Total floor space of the retail building.

ERFRIO I8/ Major New Projects

1Q FY2020 : FIFFREERLEFI6ENRAD (RELIOF DIV AREAEDILKIC LD, HEERIAEE (4-58F9%91.55-B/)F (L3RS
1Q FY2021 : RIFFREHALERIOZIENN. 1Q FY2022 : RIEFEHALL#I2EIHENN
1Q, FY2020 : Around -60% on change (due mainly to closure of retail facilities (from April to May, 1.5 months on average) due to the spread of COVID-19),
1Q, FY2021 : Around +90% on change. 1Q, FY2022 : Around +20% on change.

C’ B TO> 18/ Overseas projects

*2
[ Pt Tosohe™ PESHTEIR GEFRHR)
*2 Location Proiect N *2 Store Floor Space
FY Opened roject Name (Total Floor Space)
SERMFT =SH7INYM-IIUSEFHFE(REX) # 32000 i
Kobe, Hyogo MITSUI OUTLET PARK MARINPIA KOBE (Reconstruction) = 4
B, Mt =SH7IMNY M -J&ZHRO2H) #
202 New Taipei City, Taiwan MITSUI OUTLET PARK LINKOU (Phase2) = 270000
&g aith 55F—-¢A1tREE # 70,000
Taipei City, Taiwan LaLaport TAIPEI NANGANG = !
BHRRET 55[F—¢ R # N
Anjo, Aichi LaLaport ANJO ~ 90300 m
BERINOG 557320 # N
Kawaguchi, Saitama LaLa Terrace Kawaguchi = 21,500 m
FERKRERH EHTPINYMN-IKER(45) bl 8,200 m
Kisarazu, Chiba MITSUI OUTLET PARK KISARAZU(Phase4) = "
2025 RREBRIX 55752 bika # 16,300 m
Adachi-ku, Tokyo LaLaTerrace KITAAYASE = 4
BHIRRIET =H7I MY M- # PR
Okazaki, Aichi MITSUI OUTLET PARK OKAZAKI = (49,800 mi) 3
TFERERMET 55[F—-¢TOKYO-BAY JLAE(RREZ) 11, 25 # 60,200 M
Funabashi, Chiba LaLaport TOKYO-BAY North Wing (Reconstruction) (Phasel, 2) = ’
B, afh =H7IMNY M -JEE(2H) # 10.000 m
Tainan City, Taiwan MITSUI OUTLET PARK TAINAN (Phase2) = 4
ERRERS RUI7ST11EH #
Fukuoka, Fukuoka Marinoacity FUKUOKA = (81,400 )
RRBPRE NEMN=T BhithX RE
2026LUp& |Chuo-ku, Tokyo Yaesu 2-Chome Central District Project TBD
2026 or later |REREBRRT REch A E BT SRR A (117,000 m)
Fuchu-shi, Tokyo Fuchu City Asahicho Project = 4
&L Rifh B55F— Ll b
Kaohsiung City, Taiwan |LaLaport KAOHSIUNG ook

MITSUI FUDOSAN CO.,LTD
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=n, = R | AW [OAN mRER .
%iﬁﬁﬁ Eg ® T — gt >g — FERIAVN Leasing [ Sales | yt| Faciiity operat 3 $¥!I*;R
. . Mai . . .
Logistics-Data centers anseaments o 1 O | O Business Situation

E=E 5] REIVY

Business Strategies Business Development Area
. o . L . £33 Overall 76
° EADREOHEMRIL, BEEREEILHETZITI=T(OBEEE, s E— e
S U7, 5w —T— 378
[1>IANTNTSYRIA-R—INERAE EEE Tokyo metropolitan area 41
Further evolve as an industrial platformer by strengthening collaboration with tangential _
. - o . . . HRE Chukyo area 5
companies and building a community including client companies.
plax 355 Kinki area 9
o MFLPIS> KOS ML, FI4IRITEE LS EYY1- SRR wGX I AL, AME Kyushu ares 3
YR EEN TORERROHLST, YT FI- > 2UAOERERIET. o other o
Contribute not only to solving issues within logistics warehouses, but also across the entire ot
. . . . . . 7 Overseas 10
supply chain by diversifying the MFLP brand, putting forward various solution proposals = N 3
utilizing digital technology, and providing GX support. = UK 1
4 Thailand 4
NL—=27 Malaysia 2

EBRRBAR—-FIAVA
An Excellent Portfolio

R SYMT

LBEMAREMEEIORET (2025F48%ER) ROk R o
Cumulative totals including properties previously developed by the Company (as of Apr. 30, 2025) ITHSE 9VIeF {g,”;?djmﬁ.-opemes
Kinki area 9 properties

BN ORFE  EE L LRS- HEPENMES (MLSD) B

Facilities under development or operation Domestic facilities owned and in (it

in Japan and overseas operation (including master leases)

HER A REHOIER HER A . Epm
. i . Tokyo metropolitan area
Number of Properties ~ Cumulative Investment Number of Properties e il i

#1J B st1 7w ‘
t/6mer %'JULZ'OOO.‘ i « LEROENCEIHT (ITIGRELINE, F—5E>5—SUHE) (.
Total /6 properties Jl Approx. ¥1.2 trillion Total 17 properties SESMLOYIE CRE - 3E - 51 - U — S 7V IR R 76 NS 1 BT - B

R YT R T *A tota! of 76 propert.ies have peen devglqped and mangged by our company,
Total FI S Total FI S including 66 domestic properties (Logistics 61 properties, Deta centers 5
otal Floor Space ota, Hloor >pace properties) and 10 overseas properties (U.S.A., UK, Thailand, Malaysia)
#6007 m #2207mn

Approx. 6.0 million m Approx. 2.2million m
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Logistics-Data centers

FEEIAVD
Main segments

(=1

Leasing

g |

HEERE S

Sales |

1t Facility

O

BHRRR

Business Situation

3

EBUWFEERYhI—-H
Stable Owner Network

BHRILKDRE

Business Expansion

HHRE -FFH

()

SoElE (i)

Sold (right axis)

7 6t /oroperties
#6005

[€2250)

(Property)

=@~ HIEREE ()

_ - (10,000m) Owned and under development (right axis) Total floor space (left axis) Approx. 6.0 Mil. mi
AT4RTFTNE (2025438 5%ER) 600 ® =
. 67m4¢/3rcp@t/
Office Tenants (As of Mar. 31, 2025) ®
500 56m4¢/g‘cpm/
#3.000# SHABEOIATAIR~VIFEEN B A7t/ poperics @ 33 60
4 400 Mitsui Fudosan Logistics Park Inc. established 40u : ’464%{*‘”3“95 ./
Approx. 3,000 o - o—% 32
OSATAIR-F=Ft045— 2284/ properties 339 /oro m/ .
- a 300 SR #2005 28 properes 40
ﬁ%ﬁﬁgﬁ?j-\/ |\§y (2025¢4ﬁ 1 E H%l;ﬁ\\) LOQiStiCS'Dat: (:n;ers business 22%{4:/ Approx. 2.0Mil. m .y. 16 20 24
starte properties /
Retail Tenants (As of Apr. 1, 2025) w0 ¥ 13mtt/ocpeis @ o . 13
> 500 080T M ronenes / 7 35 3 20
1 j: Approx. 0.8Mil. i
#Z, ; 100 ° —@ () 22 19 0 24 26 23 29
Approx. 2,500 5 9 13 15
0 0
2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024
2025F4FKRKER
- °= ¢~ (
71&05‘5%’(’(7 7’{/ As of Apr. 30, 2025)
Future Development Pipeline
ER S IRFFBIO>IN WPAHESS) /Major New Projects (Logistics) |:| B/ I0>1Ih/Overseas projects
= 7
. BTEE? RtE JOyTIME ™ ERRER BTERE" FRE JovIshE"™ PR
Domestic Overseas FY Completed™ Location Project Name™ Total Floor Space™ | | FY Completed"? Location Project Name™? Total Floor Space™
54 . FIF AR o S EIRART MFLP AR I # 65200 M
164 6 ¥t 2021-  [chachoengsao province, Bangna 2 Logistics Park " 160,000 i Iruma, Saitama MFLP IRUMAI =
Thailand - R RisELT MFIP i§&% &forest # 40200
i F Xl IL=37 FHMNIUL ) - # , Ebina, Kanagawa MFIP EBINA &forest = !
1 6 prope rtles 6 propertles 2023- Kulim district of Kedah, Malaysia allm LongthS Hub = 36'000 m SEIR=HH MFLP=45 # l
ey, 46,820 ™
SiRB LT MFLPILEGER 1 F ] Misato, Saitama MFLP MISATO = !
Natori, Miyagi MFLP SENDAI NATORI 1 - 44800 m BRSNS MFLPAZF M 1000 m
BHEEAT MFLPREEER @ Kitakatsushika, Saitama |MFLP SUGITO =
=AERT = 58,400 m FERIED MFLPARIGE B P )
Iwakura, Aichi MFLP NAGOYA IWAKURA = ; o " 20,600 ni
N . — N . . — — N unabashi, Chiba MFLP FUNABASHI MINAMIKAIJIN =
ERFRIOS1IN (F-HE>2%-) /Major New Projects (Datacenters) ARG MFLP-LOGIFRONTER5I% Y e6 160 1 202688 = e MFLPRE & T P -
BIEE" FitE JOSTONE? TR 2024 Itabashi-ku, Tokyo MFLP- LOGIFRONT TOKYO ITABASHI | = ' AP IEET | - MELP KYOTOYAWATA I _ 81,400 m
FY Completed"? Location Project Name™ Total Floor Space" FIBKEHBVH MFLP (50 "W 96500 m - S XN S FhEsSETE @
=EOHT B%5— 5t 5—1@ ESS Tsukubamirai, Ibaraki MFLP TSUKUBAMIRAL = ! 5 kz Oenk YODOGAWAKUKASHIMA " 206,600 m
202684  |Hino-Shi, Tokyo Hino Data Center Project TBD R RHEAT MFLPAEIRAT 7 & # 136720 See, e Logistics facility Project ~
2026 or later %[\ EARERS HERT -5t 5—5tE RE Yokohama, Kanagawa |MFLP YOKOHAMASHINKOYASU | = ! REBR\0ET MFLPZRED/\IE T ¥ 66800 m
Sagamihara, Kanagawa |Sagamihara Data Center Project TBD KL HYT5552] 4 Yawata, Kyoto MFLP KYOTOYAWATAT = !
SRR 2225 Jerrold Ave Logistics Center: 8,200 RE. 771> P
San Francisco, U.S. = N Great Park Parcel 1 55,300 m
SERENT MFLPEIS 1 B o0 S ~
Amagasaki, Hyogo MFLP AMAGASAKI 1 = ! SEL D Wilson’s Lane " 50,000 ni
EAIR—ED MFLP—= coventry, UK =
ichi 66,000 M| x1 sEEAEAMEEEBES
Ichinomiya, Aichi MFLP ICHINOMIYA = i = °
2025 BEIB AR MFLP ARSI I # ] *1 Includes undisclosed properties.
Iruma, Saitama MELP IRUMA I = 90400 M| o T ss RTINS S HEBRSIEIENBOES ., TOSTI MAHEIESHET.,
Y] N ] *2 FY completed and total floor space may change in the future.
BRI MFLPILIA&ER T # 3225
Natori, Miyagi MFLP SENDAINATORIT = ! Some project names are tentative.
MITSUI FUDOSAN CO.,LTD 36
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Property Sales to Individuals

FETIAVD
Main segments
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Leasing
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3

Business Situation

O

E=E 57

Business Strategies

o JIL-TV1-33a>heENUEEKRIES

Gain business opportunities by making use of collective solution capabilities of group

o SREVIMF. KRRV, FEEACIER B4,
EE%?//EI\ EORILEVERIA > TYITORER

Roll out wide range of products, including high-grade condominiums, large-scale

developments, short-turnover properties, rental condominiums, etc.

EEDE SR - BENTEOHER
Property sales to Individuals —
Operating Income and Operating Margin

+EM[ EEAE (L) —o—EHFURK (H58H)
Billions of yen Operating income (Left) OP margin (Right) 25.0 ¢,
120.0 - - 25.0
23. 3,
».2110.0
o " _
11
100.0 - 96.41 |
I |+ 200
1]
11
80.0 - 15. -
14.6 _©
o I 1} 150
12.3 I
60.0 11.3 (|
9.7 0.3 Y -8 49.7 1
. / \ I 1} 100
1
40.0 - °\./ S 40.0 39.3 : :
1.1
26.7 30.6 26.6 (I
23.9 24.0 I 1. 5o
20.0 - 1 '
1]
1]
0.0 L1} g0
Fy FY FY FY FY FY FY FY FY FY FY FY

2014 2015 2016 2017 2018 2019 2020 2021

2022 2023 2024 2025

Fi8
(Forecast)

it EFEFHEESINNR
Planned Units to be Recorded and Progress

Units

7,000

6,000

5,000

4,000

3,000

2,000

1,000

N>2aERIET EFER

Number of Condominium SRR IR
Contracts Posted Contract Progress Rate
2,8007
! 88.4%

2,800 units

20254 : BHAFAE
FY2025, Full-year Forecast

(20258 3AKBFR /As of Mar. 31, 2025 )

Vet EFE. SERTEE. FHARGT IS OHERS
Condominiums - Trend of
Units booked , Year-End Inventories , and Average Sales Price

st ER#E (ZcEh)
Unit booked (Left)

— HASRSTALTEEE A (Zcdh) 142.87
Year-end inventories (Left) [ ]
b
—o—IGRR5E g (k) ,l
Average sales price (Right) Il F
[
5,200 ! L
14,858 Il
/ L
4,391 102.2
. i
3,775
3,707 [/’693 I
3,283 2
3,194 76.83,208 3196/ I
\./ o . 2,800
73.9 /737 ri |
57.7 11
513 @ 53.3 11
. \
./ ® 66.6 1|
11
I
11
321 L
83 g8 108 141 128 150 g3 | 55 5, 3o 11
Fy FY FY FY FY FY FY FY FY FY FY FY

2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025
T8
(Forecast)

BhHHA

Millions of yen

150.0
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.. Mai t . . .
Property Sales to Individuals ain Segments O Business Situation

N>23Y7 5y R-igRI5E ELEER BREAFBEHRLELEEERN(TS51>

Sales by Brand & Region An Abundant Pipeline Focusing Mainly on Redevelopment
FRAIETOS I M)A IO REF IO 18 Major Large-Scale Projects / High-end Projects
'S, RAIE e Hhtg RIS FEle 5t EEEE - 2 RSS2
I3 RBIGELEIA th JZEJ;uJL:L:. Vtor % 1o be mE TovzorE o e
Sales by Brand Sales by Region Reported*? Project Name Sold?"?

. RREPRRE K=050—EEHIR # B
P’:\)RK S -PARK TOfth A5 Chuo-ku, Tokyo PARK TOWER KACHIDOKI SOUTH = L120 i
HOME MANSION . BEREVEES REANMGRIIT ¥-57— # =

-PARK LUXE Other reglons 202 Saitama,Saitama OMIYA SKY &SQUARE THE TOWER = 400 Units

‘PARK BaFE - chp 2% RREAER I ] B L0 7
Kansai&Chubd Shinjuku-ku, Tokyo PARK TOWER NISHISHINJUKU = Units
=3 ch [\ R : RREEE EHA-FUELZ #

SEHREIER R AN Minato-ku, Tokyo MITA GARDEN HILLS = 1000 s

Midd'e-grade RREHEX N=I3F SHESR # 330
Shinjuku-ku, Tokyo PARK CITY TAKADANOBABA = Units
condominiums FREEE JA—73—MEEW " o, F
Minato-ku, Tokyo PARK COURT KITA-AOYAMA = Units
28% P RREPARE HARUMI FLAG SKY DUO (57—#) W 60 T
Chuo-ku, Tokyo HARUMI FLAG SKY DUO (High-rise) = Units
FREFED BIEAT)N-Y S4ZX5-MD— # 760 P
Chiba, Chiba MAKUHARI BAY-PARK RISE GATE TOWER = Units
ilokyolMetropolitanfAreal RERERT K= On-bXFRREN—5YA0Ly K—oI0vk B o F
Itami, Hyogo PARK HOMES ITAMIINANO GARDEN SQUARE PARK FRONT = Units
RREBTREX K=53—h ¥-=BENIR ® o F
Chiyoda-ku, Tokyo PARK COURT THE SANBANCHO HOUSE = Units
RREPREFE K=0374%H ¥ 99— I7-X /4 59— TU-X M 0 F
-PARK Nakano-ku, Tokyo PARK CITY NAKANO THE TOWER AIRZ/THE TOWER BREEZE = Units
5 = JOTN =~ RREEERE K—-Ha-hELE # B
TOWER 20255 3AKRKR, = HABEL ST v EECE D Shibuya-ku, Tokyo PARK COURT EBISU T
-PARK CITY Based on Mitsui Fudosan Residential results (FY2024) B RERMEATBEE ® L, F
2026 Shinagawa-ku, Tokyo Higashigotanda 5-Chome Project = Units
RREEX N=91—-MEILSHET ¥ 49— # s0 ©
Minato-ku, Tokyo PARK COURT AOYAMATAKAGICHOU THE TOWER = Units
FERHIE Y-I5F74h)Il 5-99— W o P
Ichikawa, Chiba LEAF CITY ICHIKAWA THE TOWER = Units
sBEhsYR)D RRALRIIE J=555(IVE ¥ 57— ® =
=/ dt 7/ b}\/a Edogawa-ku, Tokyo PARK CITY KOIWA THE TOWER = 520 Units
RREPREX # P
An Abundant Land Bank Chuo-is, Tokyo THE TOYOMI TOWER MARINE&SKY " 510 [
- RIRRFABR K—-050-KIREER M S0 P
F/Units Osaka, Osaka PARK TOWER OSAKA DOJIMAHAMA = Units
%1 FERRES HOEFrV)Z1498RE (AH) # 630 P
A =] Kashiwa, Chiba Kashiwanoha Campus 149 District Project (Bldg.A) = Units
26 7 500F RRERAR =050 BaER W 0 F
K1 Shibuya-ku, Tokyo PARK TOWER SHIBUYA SASAZUKA = Units
Approx. 26,500 units - ARBIRE WEAAN—7 (B-6HE) R
= Lo o W 25-27FE Bunkyo-ku,Tokyo MAKUHARI BAY-PARK(B-6 District) = Units
*1 E‘r@gﬁﬁﬂ@ﬁﬁ’ﬁ%;#&a@ = 2027816 FEEFER AB=TEitE % 200 =
*1 Incl. redevelopment project FY2025-27 2027 or later |Chiba, Chiba Hongo 3-Chome Project = Units
in the planning phase JRERE CENTRAL GARDEN TSUKISHIMA THE TOWER ® 740 T *4
Chuo-ku, Tokyo = Units
RRERBE =E/MLE] TR # 5
u 28-30£E§ Minato-ku, Tokyo MitaKoyamachou West District Project = 1,400 Units 4
RREEARX Bya”-THHE # P
FY2028_3O Shibuya-ku, Tokyo Hatagaya 2-Chome Project = 420 Units
E =AIBERAR W o F v
Arakawa-ku, Tokyo Mikawashima Station North District Project = Units
S1FEELF RRB R REH—T BER W oo T ‘4
Katsushika-ku, Tokyo Higashikanamachi 1-Chome West District Project = Units
FY2031 or later *2 5t LA, MIRS PR SREB BBIREINBOET, TOST) MG SHET,

/FY to be reported and total number of units sold may change in the future. Some project names are tentative.

*

w

SI7ENERRAT / The total number of units is before taking into account the Company's share.
*4 WHEEEFSESORFE / Total number of units including units owned by landowners, etc.
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Property Sales to Investors, etc.
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EEBEIAVD

ATV fEEa
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Main segments

O
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3

Business Situation

WSS AAEE BEISS - BREYIMFFILD - 55A0R45 (2025437%)

Real Property for Sale Outstanding Assets/Returns from Operating Properties/Sale Results (FY2024)

AT4R
Office, 7%

R EE
Under Development

29%
202543 A k&l

Book value at
the end of March 2025

1.71%m
¥ 1.7 1trillion*

BEERE
Operating Asset
71%
B
Overseas
30%

HBMEEE/Operating Asset

AAFFNOIFIED

o)
Expected NOI yield 6.8%
5%, EA/Domestic 7.5%
55, /84/Overseas 5.9%

*1 BEEISOMWER/Asset breakdown

BECTEAUEREEDEHI/Examples of major assets sold in the past

SRR g Wik FIEND"2
FY to be sold Use Project Name Yield*?
ﬁ# FY2019 |AJ«4R Office KIFT'S4 M7 754 MI’5Y  Osaki Bright Core, Bright Plaza 3.2%
. o i
Retail, 7% IR Logistics |MIFEMERS 3 3 logistics facility buildings 4.3~4.9%
[ZES Retail TENJIN216 TENJIN216 3.6%
FY2020 |AJ74A Office  |$it&M-SQUARE Bright SHINBASHI M-SQUARE Bright 2.9%
miR
. AJ4R Office | KIEIS4AMID— Osaki Bright Tower 3.2%
Logistics, 14%
AJ4R  Office EHE=HENT (29 2 Nagoya Mitsui Buildings 3.7~4.2%
Wik  Logistics |YFEHESE3YI4 3 logistics facility buildings 4.0~4.8%
. AJ4R Office  [I5YMIFAUBURHT—  Gran Tokyo South Tower 2.8%
DomeStlc Fv2021 [ZES Retail SRESTHIO-J Gi 5-ch GLOBE 2.8%
etal - Inza >-chome N ()
41%

%  Retail MTFBEDAIIF Takeshita-dori Square 3.5%
AJ4A Office  |AREEIS>-TI—A Iidabashi Grand Bloom 2.8%
A742 Office  |RZB=HELTV) Nakanoshima Mitsui Building 3.3%
Wik Logistics |¥IFRHESR3YG 3 logistics facility buildings 3.9~4.2%

FY2022
AJ4R  Office EMAN1Y1RIOAYT—  TOYOSU BAYSIDE CROSS TOWER 3.3%
a8&s AT4R Office  |SREMEISY-Th—hA Tidabashi Grand Bloom 2.7%

i 0, FY2023
Rental Housing, 11% MIFE  Logistics |¥IFRAEERSYIE 5 logistics facility buildings 3.3~4.6%
e B%  Retail HINNFRAII7 Shin-Kawasaki Square 4.2%
Toft AJ4R  Office EMN1Y1RIO0ASYT—  TOYOSU BAYSIDE CROSS TOWER 3.3%

Other, 2% +Em FY2024
- [ZE Retail 55([F—EBARE LaLaport AICHI TOGO 4.7%

Billions of yen

AJ1A Office HWR=HENTVD Yokohama Mitsui Building 3.5%

*2 SEENSEICTRI RSN, B4 O ST CR DB R oA @Dz ST

*2 Describes the direct capitalization yield based on the appraisal value of the property, disclosed to the seller.
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Property Management

(=1
EBEIAVD
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3

Business Situation

BUREHEEOESEE(V/-JFE), 171X -BER-FESOMMEEOESERLRLE

Operation and Management of Rental Parking (Repark), Assets in Custody (Office, Retail, Housing, etc.)

TONFARIRIAY MO EEFI S HETS

Trends in Operating Income for Property Management

HURHE (V-9
Car Park Leasing (Repark)

+EM
Billions of yen
40 - 375 385 384
_-\I: : I -
35 1 32.5 32.7 G ZHO ”lﬁ n
29.9 Lgo 302 31.2
1285 . o y
>0 SR
Managed Units
25 -
21.8
20 w25p8
Approx. 250 K units
15 -
10 -
5 -
0
FY FY FY EY FY FY EY FY EY FY FY

2014 2015 2016 2017 2018 2019 2020 2021

BEEEERE (IR -EE-ETF) (20244E)

2022 2023 2024

Contracted Operation and Management (Office, Retail, Housing, etc.) (FY2024)

A4 R /Office Buildings
B

Leased Floor Space

#%3,632Fm

Bfmia
Leased Floor Space
%2,713Fm

Approx. 3,632 K mi Approx. 2,713 K mi

3£ /Retail Facilities

(GE#E)
(Consolidated)

(GE#E)
(Consolidated)

N>2AVEFEL
Condominiums Units Sold

w25RF"

Approx. 250 K units™

*1 1984 LUE. HRAFHOS 17 ERRIOHIE
*1 Since 1984; does not take into account

[=HOUN-I3]11994FEDZ5— MK, BALE TREBEREEZRMN. BRISEEOYR-

BBEUTEOBENERZITIRE, ERHBEIICEMR.

In the years since it was first established in 1994, Mitsui Repark has expanded its parking
business throughout Japan. We are contributing to creating neighborhoods full of vitality
by making effective use of land with the support of our parking area management.

UN-JBI SIS EIR AR

Car Park Leasing Track Record

AN
[=]

Units

250,000 - 245,511

268,771

273,704

251,506 250,515

247,046

247,740

Condominiums Units Managed

Approx. 300 K units

REOEBEORTEONL/DN\ICNZ, HEIIL-TD
WENEENUEN> 2 ERY-EX %R

226,125

210,549
200,000 - 191,450

166,752

150,000 -

100,000 . . . . . . . . . .
FY FY FY FY FY FY FY FY FY FY FY

2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024

FE/ Housing
EEFEEEF

Leasing Housing Units Managed

N2V ERFE

#w3057F #wl5rF

Approx. 150 K units

BA-F— - ABEORIS(CHUT, &E
EE - INICRT YRR M

N33

sharing businesses

Our condominium management service draws on the
know-how we have accumulated through years of
successful operations, and the collective strengths of
the group as a whole.

We provide rental condominium operation and
brokerage services for building owners and
tenants.

0]
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Main segments
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3

Business Situation

BABGF T (VINDAEE), REITEO7EYMNARIAYMRE
Brokerage for Individuals (Rehouse), Asset Management such as REITSs, etc.

9T - P LY RIRI A MO ERFI R DHERS

Trends in Operating Income from Brokerage and Asset Management

REITENSDOFANDEEDILX

Expanded Assets under Custody through REITS, etc.

+EM
Billions of yen . o
350 - 331 . FANDEEIKRS - LER (202543A%KKR)
’ ' Trillions of Yen Assets under Management (As of March 31, 2025)
30.0 + 27.7 6.00 -
259 25.8 5.12
25.0 1 22.4 232 228 5.00 - 459 4.65 4.72
' ) : ’ Moo TFAN— TPV RE
20.8 21.2 4.35 NBF St
19.8 392 3.98 Private fund, etc.
20.0 - 18. 4 3.73 7
8.0 4.00 5,5 347 361 28%
15.0 A 3.00 H ) AUSF—9—
0.0 m:ﬁmﬂ tions Originator
B 4 Fund 9
10. 2.00 Nippon Accommodations Fun 20
5.0 - 1.00 -
Frontier Real Estate Investment Corporation
0.0 0.00 T T T T T T T T T T | MET) =HABEOYAS SR~ TRREL
FY FY FY FY FY FY FY FY FY FY FY FY FY FY FY FY FY FY FY FY FY FY Mitsui Fudosan Logistics Park
2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024

*18/EALURIOEMEGIB I XD N ZHKR— LA | OEEEIRCHII2EEMNEER  19/38FEHRZEBOBEREICE Y
*Figures for FY2017 and earlier exclude operating income in the former segment "Mitsui Home" for rental
management. In the FY2018, figures were calculated based on the reclassified segments

*\ —
R T EIRAE £ 384 EHRNo. 1 [ =HODUNDA]
Mitsui Rehouse No.1 for 38 consecutive years® (number of brokerages handled)
g~ DI\ ZAR MRS
FEE{RTTSRAG/Brokerage Market (2024%3RH/Fv2023) Trends in Number of Broerages for Rehouse
FHARUIA (HEE) EURMEER (45) HiRES (+HEM) IESHE (E) #¥/Brokerages
Fees/Revenue Transactions Transaction Volume 44,000 -
(Billions of yen) (Units) (Billions of yen) NNTIEET G SRR a1 533 42,818
EHABEVFITA 42 000 - ' 41,183
1 Mitsui Fudosan Realty 91.6 381680 11934-5 289 ’ 40,658
2 Att/Company A 88.6 30,265 2,080.1 215 40,000 - 39,106
’ ’ 37 827 38,612 38,507 38,680 38,103
3 B#t/Company B 70.1 31,502 1,392.8 226 38,000 137,156 '
4 C#t/Company C 47.7 10,204 1,221.8 98 36.000 -
5 D#t/Company D 26.2 8,518 652.4 72 34,000
ER ()RR E AR BT R B #E(S2024.5.24] R FY FY FY FY FY FY FY FY FY FY FY
*1986FEN52023FEET/FY1986-FY2023 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024

Source: Real Estate Economic Institute (As of May 24, 2024)
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Hotels and Resorts

FETIAVD
Main segments

B8

Leasing

g ]

HEERE S

Sales |

Facility

3

O

BRI

Business Situation

E=E S

Business Strategies

@ DXICED, RAYVINEERNADY —EACERTEZIRIEZEFI 2L T, LBERHEMEZIRM.
Provide high-quality stay value by creating an environment where staff can focus
on serving customers through DX.

@ BERT—IERICLIN-YF A TENIHIERRZIRE. BRSNOBREZILK.
Propose personalized stay experiences through the use of customer data and expand the
domestic and international customers base.

EBRRBR—-MIAUA
An Excellent

HHEEMmRERNED. 2025F4AKKR)
Facilities Directly Operated by the Company
(Domestic and overseas, as of Apr. 30, 2025)

® EHEHETIL/ L odging-focused hotels
JJ—k3917—/Resorts and luxury hotels

53z %913,400=

® flig

Sapporo

i . Total 53 Approx. 13,400 rooms
E#f8/Tokyo metropolitan area

@)= - ADRO#E (ENEAEMHERTI)

Trends in Occupancy Rate/ADR (Lodging-focused domestic hotels)

(%)

100

ERERAEAEATIL BEER (20245 F19)
Lodging-focused domestic hotels Occupancy Rate

—o—REE (L#)

Average Occupancy Rate (Left)

B

(Average of FY2024)

—e—ADR (HEH)
ADR (Right)

90
80
70
60
50
40
30

FY2014 FY2015 FY2016 FY2017 FY2018 FY2019 FY2020 FY2021 FY2022 FY2023 FY2024

(F/Yen)

28,000

24,000

20,000

16,000

12,000

8,000

@Hﬂ@ﬁdﬂf 2 il (Z#%/Approx. Rooms)
']‘J -76?717')—-“ #3008 ES%N
esorts and lusury hotels  About 300 rooms 13,400
: ‘ o Overall
IN—KeSHS 5771 ) —
- JY—-K-35217) 2,100
Koy Resorts and Luxury hotels
N ] bt N -t —
o Tk BREREAT 11,200
#m e o e S Lodging-focused hotels
duoka g b
[ ] Okayama ztlﬂ‘f f,agﬁg Takya E%Blﬁl 6.800
e T e Tokyo metropolitan area !
G 1,600
| Kinki area !
iR i
Okinawa LN (TR Z0fth 2 800
Hawaii (Qahu)
Other !

=315 4 RCLB3ENEEHioMEsy T, 45Ess" Y itiEss

*

4

AMANEMU, HOTEL THE MITSUI KYOTO

of the 6 highest rated facilities in Japan
by MICHELIN Guide are our facilities

*BVLGARI HOTEL TOKYO. FOUR SEASONS HOTEL TOKYO AT OTEMACHI.

100U FEMERAL TV BRHEFTH—BUBMBENHET
The totals may not add up due to rounding to the nearest 100 rooms.

RRR

MICHELIN
2024

SEOBERNIIT31>
Future Development
Pipeline

ERFARIOZ 18/ Major New Projects

BEH (84S, 202545A9HER)
No.of rooms (Including overseas, as of May. 9, 2025)

#9730z

Approx. 730 rooms

[ |:®5J01s/Overseas projects

FHZFE FRTE Jo> 1y BEH
FY Opened Location Project Name No.of Rooms
REDATRER T =HH-TORTINFE=ETLIT ) 190 =
2024 Kyoto, Kyoto Mitsui Garden Hotel Kyoto Sanjo Premier = Rooms
RREBRRX =HA-TRT)VEREREE ) 180 E
Chuo-ku, Tokyo Mitsui Garden Hotel Ginza Tsukiji = Rooms
RREBRRX DA R=T-FANTERRBAAE ) 200 =
Chuo-ku, Tokyo Waldorf Astoria Tokyo Nihonbashi = Rooms
)| B BARTER @ -
Ashigarashimo-gun, |HOTEL THE MITSUI HAKONE - 130 :gomg
Kanagawa
2026L18% [ KBRAFABRT KRt EEE"T BatE ) 200 =
2026 or later|Osaka, Osaka Osaka City Kita-ku Dojimahama 2-Chome Project = Rooms
EEERERX %?E%ﬁ@lZ Efﬁki%mé’x“ﬂ'\j_—.)lé’r@ _ s
Minato-ku, Tokyo Jlngg Gaien Area Hotel Project with an Adjacent Baseball TBD
Stadium
&4, BitH eV ¥ 180 =
Taipei City, Taiwan Dunhua North Road Bridge Project = Rooms

MITSUI FUDOSAN CO.,LTD
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Sports & Entertainment Main segments O Business Situation
HRERR-A LaLa arena TOKYO-BAY 202448iET
Tokyo Dome Completed in Apr. 2024

- -
L—d

RRR—LSTRIGEH
Visitors to Tokyo Dome City
(FY2019) Approx. 40 M people / year

4,000 A/«

BEER O A B #13ha

Vast site in central Tokyo

about 13ha

A |
AR MRS LDUNA R EREINA
(TOBFER- B Y — R (PR3923>. SBiBHERE)
BB AR EEETFYN SEINA O AR—=Y -IVF—-FTAIAY MDD HZFRALEIEE DB D
) HICDEES(CHEE
H
ILEHRA /Further promote neighborhood creation with "excitement"
by leveraging the power of sports and entertainment
*
EE A O INBEHIRAREDOKREZHNTY—-F
I MR wen e, B\ 2, =LA _ _ |
) (TS5 BEHERE) /) 55 — ) e /Large multipurpose arena with a seating capacity of 10,000
"EREURNA NEESEIN-1=/'ON %muzn! i Ay A\
“7R=)b FIFBURA k= FIUFBIYA ] \ =
- [Elriumn
L) 0

*EBOEI, BEREAR-IEI., TRS5I323> X, Z-YR—~ JUZLR-IVE

@ XHUEY=-1—7) / Large-scale renovation
' &
e 4

N2y k= )LER SRR (A X—2) BRI Y- MRER (1X-2)
Basketball game (image) Music Concerts (image)
OiRBED55(F -, TOKYO-BAY P ECE—ILEEELE
DA LD, BERDFERMEZRK(L

/Maximize the value of the customer experience through

B1RNSEER O LaQua (BE&T7H5723Y) RRE-LARTI BEUVZ1-T) initiatives in collaboration with the nearby Lalaport TOKYO-
The installation of attractive seating LaQua Retail & Amusement park Tokyo Dome Hotel: Guest Room Renovation

BAY and our EC mall
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. Main segments i i i
Overseas Business d O] O] OO Business Situation
EREbE El RIS EETILODE
Business Strategies Accelerate the merchant development investment model
® [EARBETERUHTIL-TO3HE)(— M —BEEOH IS EICLERIBEMSOES ® TUPPERONTYREEDEAS, [DErE (RS E hlE,
Capture outstanding business opportunities by combining partner strategies Accelerate new acquisitions focusing largely on merchant development purchases while
with Group strengths nurtured through domestic business. balancing areas and products.
® Y- yHNRBEZAOMIGOS. TU7 - B kS Y 257 EUT IR ED ® (IhMlfE%E RN H L FIHE R HAICEEE(L . BRENR. BSI> b0 -l #581k,
B EEo BEUFEEICRTURSR DaHES ol Generate added value and promptly realize profits. Strengthen cash collection and
In order to respond to changes in the market environment, promptly rework BS control endeavors.

product planning to support area and product strategies, sustainability, etc.,
and maintain and strengthen competitiveness.

B 3K BVBIAME R BN DTSN TOBRFAUIABIEEY— 1y NCB LT,
AT A-BEEETEZTLICER
Europe and Develop with a focus on office buildings and leasing housing in a mature,
North America highly transparent and liquid real estate market.

BB 6T T BAPACTIB DR EATRDIA, = '
APAC BT MR E T OCRR Mission Rock (mixed-Use) The Oliver (rRental Housing)

Develop with a focus on condominium sales and retail facilities
7SV -ALF_TF by incorporating the growing APAC markets driven by rising consumer IU?X Eﬁl:*%&ﬁﬁ%mﬁ
Asia-Oceania gspending and advancing urbanization.
Growth strategy by area and product

® REHNHAFENZIVY CKEY AL MA-ZNSUT A URE) | FIcRT7ybISAAOIRE LA,

1 RSB EREGIE .
Expand investment in areas with growth potential (U.S. Sun Belt Area, Australia, India,
o BAREI O TV bMDIHEX / Expansion of overseas projects : etc.) and new asset classes. Consider new domains.
024912 AR IS WA S SHOMARNATF(>" i
Number of !
0 future development pipeline ; EUROPRPE
s | apac 3 NORTH AMERICA
Eurog urope :
2 and Amfr\:a andE Am‘eri(a | @ | ondon
AR ! San Francisco —.
Office 17 (16) (1) +11 (+9) (+2) : o Lo angec®e (8 ®New York
! Bangkok g 1angha Dallas
[5ES ] . Taipei ® Honolulu
9 ) (9) +4 =) | (+4) | Bongalur®, '8
= + i Kuala Lumpur ’ APAC
i , : p
e | 13 | 2 | @ +20 | (+20) | (-) 1 Singapore—
- . : ® Sydney
il SA- ¥
Hotel/SA/ Logistics 13 (3) (10) + 7 (+3) (+4) @ BRI / Business office
P O REREHE - BT EG 10T 7 ML THY SR/ Plans for the next phase and expansion of existing properties are counted BRIUF [ Business area
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. Main segments i i i
Overseas Business d O]l O | OO Business Situation
IU7RIEERS BNEERSOHER
Overseas Assets by Area Trend of Overseas Assets
N BREEEDOMER Hem
Breakdown of Overseas Business Assets '35009
20254381 / " =
As of March 31,2025 = | lﬂ; " s% APAC 3,121
— 3,000 2,709
9 APAC 720
wEE 5o 239 2,500 2,378 514
98,598{&EM 2 000 1.918 476
Total Assets Overseas =E/ UK ’ e '351 B
¥9,859.8 billion 11% 1,500 1,361 .
! 31.70/0 ! 1.105 L 246 =0
= 1,003 1105 b=
1,000 155 e -
Domestic g e 1410
e 500 = 987
68.3% s S 0 =
APAC : PS7-AEFP_7/Asia-Oceania FY2017 FY2018 FY2019 FY2020 FY2021 FY2022 FY2023 FY2024
O-hIHEDHEE
Promotion of Localization
e 50EL LD IBABEDESR 054N — hr— e e Rt S D EENL IEA-EH
A History of Over 50 Years Overseas Partnership Strategy Recruitment and promotion of local employees

in Overseas Business

()21 / No. of Overseas Partners BILBEE A BH™2 / No. of Overseas business staff

*E #1504 FY2017 FY2024 Z;F]Ffﬂ;f“ FY2017 FY2024 ;;F:a‘i;{ﬂ
U.S.A. aoprox.50Years e sie BA (pE) BAK () ol
(1973~) 40 * 6 9 App rox. Total (approximation) Total(approximation) APPFOX-_

- 1.7 times 1.7 times
— #5354 in 6 years 250 * 430 in 6 years
=E FRN—rF—1B% / Major Partner Companies . ) .
U.K. Approx.3DYears Peiinciak:. ?ﬁibﬁ]' }*H!; SHIRMIR A
(1990~) H¥E/ US. Related, Tishman Speyer, Hines Numbm: of lum b

local hires ocal hires %(Jl _9{1&
=E/ UK Stanhope, EDGE Technologies :
#5044 140 270 local hires

APAC S Hm—I / Singapore Hong Leong Group ‘ Approx.
( | Approx.50Years = - 1.9 times
1972~ -

*1 #8%/ Approximate number *2 IEEESH#ERC / Bxcluding facility management companies
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P Main segments i ; i
Overseas Business 9 O O O O Business Situation

PN =L, =
SEOREE (TS5 Ekilé ) . IRFMIOSIIN AV - EEEE-WR-DEEE
Future Development Pipeline : North America and Europe /Major New Projects : Office,Leasing Housing,Logistics,Condominiums

— 2
wTE Mg pite JovIoME s
SEOBF/INA T4 >/ Number of Future Development Pipelines Expected Completion™ Use Location Project Name'! or Units™
_ s58Es UANFYNIU-S # P
- 2022 Leasing Housing [Walnut Creek The Waymark = 590 Units
AFEA1- —
. 7'-7{2 . Eéﬁf-‘& . uﬂ/ﬁ»xl Figueroa Eight t’ 440 uF:
Office Buildings Leasing Housing AREE  |Los Angeles o
Leasing Housing |P NS4 B # Il
2024 Atlant Loria Ansley ~ 350 .
O 204 s ___
: : L::?CS SaJnj:rJa:Z\isco 2225 Jerrold Ave Logistics Center ‘3 8,200 m
9 properties 20 properties oz =
Da7||a5 Maple Terrace tj 340 .
Ll DEEE = 0 =
- e - ial The Avant - 340 otte
Logistics Facilities Condominiums ;“j:e““'a
7 . w =1
. The Oliver ~ 350 e
34@# %40 OF' 2025 sgmEs  |pallas = unie
Leasing Housing |JT=w R . ©® B
. ) h . Modera Kierland - 360 oite
3 properties Approx. 400 units Phoenix __
72—b0-9-F-1 Riverwalk “ 380 =
Fort Lauderdale = Units
42 #® ]
Atlanta 340 E Paces Ferry . 480 e
SEES avR> FLEYart y-BrseEtE (21) 0 370 B
Condominiums |London Television Centre Redevelopment Project (Phase2) = Units
7_."74/ Great Park Parcel 1 ‘E 55,300 n
i Irvine =
isti N> M-
togisties 1IN Wilson's Lane ® 50,000
Coventry =
Ak Innovation Square Phase III *ij 38,000 m
Boston =
LI PR e e | 7 The NET *ij - m
iRm0 \ ' z Seattle =
S 1 L] |I #Jjijz_j Brannan Square #3 112,000 m
¢ BT, AT42 San Francisco =
= 2026310 Office ovky 1 Molton Triandl P "
& ' 2026 or later London South Molton Triangle ~ 24,000
: ovky ®
. . 1-5 Earl Street _ - m
Maple Terrace/Dallas &&*=% Leasing Housing London =
[np4 5% AREEEBARER (IRHF) #® 97.000 "
London British Library Redevelopment Project(Tentative) = !
E1—-Zb> # ]
g*i?l'j'fza):'zf:j %*‘]%Fﬂﬁ Houston Buffalo Bayou = 320 Units
. Fy¥aEN #® B
Average contract term of our office msaee | Nashville Modera SoBro - 400 T
i i sV —
teasing fousing | P=Ub> 1901 North Moore Street o 400 F
FY2024 Arlington = Units
1‘%/1&_"' 1711 Broadway *:J 400 B
1 7 6£E Nashville = units
" *1 BT, JERERE. PRI SEREBLRZAEEENGDETS . 0TI N RIRIVEEHET,
*1 Each expected completion, total floor space and total number of units may change in the future. Some project names are tentative.

17.6 years 2 STPHER

*2 The total number of units is before taking into account the Company's share.
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Overseas Business

FETIAVD
Main segments

=1

Leasing

O] O] O

NEIAYB

Management

hEERE S

Facility Operations

O

3

FBRRR

Business Situation

SEOBRFENLTSL1> : APAC

ERFFIOTIID : AT« - -WF - KT - EEEE
/Major New Projects : Office,Retail,Logistics,Hotel,Leasing Housing

= = . ES:7 _—
Future Development Pipeline : APAC wie | ma — - il
A o — I~ . . . . - otal Floor or Store
SEOBF)\( T54 2%/ Number of Future Development Pipelines Expected Use Location Project Name Space/Rooms/Units™
opening
AT [EE i mr |51 FIFIVVAR 73S
. . . - 2021- . . Chachoengsao Bangna 2 Logistics Park _ 160,000 ni
Office Buildings Retail Facilities Logistics [Thailand |7 " 0 gross | =
AT4R  |AVF ANYHIN=I 13- 3 U]
RMZ Ecoworld 30 426,400 m
24%{42 44%{42 Office |India Bangalore gross | = !
2 ) 4 ) 2023- mE V-7 | 5IMIUL ER | M
properties properties o ) Kulim district of | Kulim Logistics Hub 36,000 ni
Logistics | Malaysia Kedah gross | =
YDTREES Vvl DEEE e Wik EHFON Y HERHO(2M) 8B 56000 m
Logisti Faciliti Hotel Cond L [ZES Taiwan New Taipei City |MITSUI OUTLET PARK LINKOU (Phase2) Store | =
OgiIstics racilities ote onaominiums 2024 Retail |&& aith 55E—LaitEE B ® 0,000
3#%{43 1 g =1 Taiwan Taipei City LaLaport TAIPEI NANGANG Store | =
et '%’J 1 4’ 5 OFI Eﬁ‘?* IL=-37 IPINT =) EHY—-EAZRI—-b THY-EVH> 571 £2H- # 270 P
. easin
3 properties 1 property Approx. 14,500 units Housinz Malaysia Kuala Lumpur |Mitsui Serviced Suites Bukit Bintang City Centre = Units
‘s amEh =EHFIMYMN-IEEE(21) 25 I ] 10.000
B% [Taiwan Tainan City MITSUI OUTLET PARK TAINAN (Phase2) Store | = !
3 R=—d8B/Sydney CBD 2025 Retail |&% R 55 - Lt &8 0000 m
. W Taiwan Kaohsiung City |LaLaport KAOHSIUNG Store | = '
2025 or "N |AE Ak BtiLiERTILEE # 180 =
later Hotel |Taiwan Taipei City Dunhua North Road Hotel Project = Rooms
—ZRS1 YR=—
A4 |A-ARSUF SR 55 Pitt Street BE B 20000 m
Office |Australia Sydney gross | =
ERFRIOIIID : BT/ Major New Projects : Condominiums
-~ oy =< < —
2022- 44 . AV /) PATAFYI>704 594 # 5,400 P
Thailand Bangkok Ideo Charan70 etc. = Units
1 ~, ‘) S, =
2023- ey (SYy The Arton ® 600 T
Philippines |Quezon City = Units
A=ARSU7 |SR=— # P
Australia Sydney MAC = 260 Units
e VIJ—J-Y IPSN>T-=N Conlay Place # 490 =
Malaysia Kuala Lumpur = Units
%y o # P
. One North Eden 160
Singapore = Units
AR |SUHR-N =
ez | Lentor Hills Road ¥ o500 T
Singapore = Units
Condo I 2 U7 [oR=— Treehouse FH'34#& # Il
miniums 884
Australia Sydney Treehouse and 3 other buildings = Units
s amm Uni PARK ® 0 F
e p O 2025 Taiwan Tainan City - e
5 . ) i, I az ik FRIRAEETOY I W o T
1 BB, T, MEAREE, EHEH. B2 AFNE. SHETRSTRILIBOET, T0ST) MAMRIEEHET, Z‘I’Zt-" 2 Taiwan __ [New Taipei City [Zong he ban nan lu Project =
= 1 S o — ater —3, =1L, — =
DREBORF RIS TTBIERICBOFET . V-7 GFINIT=I Setia Federal Hill # 1,300 ~
*1 Each expected completion or opening, total floor space, store floor space, number of rooms, and total number of units Malaysia Kuala Lumpur = Units
may change in the future.. Some project names are tentative. AYRZST IThyE . . ® B
The total number of condominiums units for sales is before taking into account the Company's share. Indonesia |Bekast Province Three clusters in Jababeka Sports City _ 800 e
*2 AUy TRIDERBERFLRDET PSS AR CCED 7] =]
*2 This is a township-type staged development. 27 i Citra Raya 2,400 |
Indonesia |Tangerang = Units
47

MITSUI FUDOSAN CO.,LTD




RE-NYICBIFZ=HAREEIN-TREBDISAAAT1A 3 FERR

Prime Office Properties Owned by Mitsui Fudosan Group in New York, USA Business Situation

=HAEEIN—THRE-NYICTHEBEIZISTAAAT A3

=EHAREHEIN-TDEH
50 Hudson Yards / 55 Hudson Yards / 1251 Avenue of the Americas
e0-om TAOYN— Fezosnzn) PY-)J\W@)(EEBWZ)T?*( LAATAZR—bIAUA o 3MEDTFFHEITLIED 1 /455
EHHERD  BIRSIGER (emen) s 4

3MF&Et : $99,000(2M

XII\YIYDATA AECEWT MW IT IS5 ADEE
“im Bk C @t

RBOBER  n—h)ALHEE vro-2)

SHERBE

T 1251 Avenue of the Americas BRI At
#3.7%M
-I:I‘)iOI’dI5—1’.’)9—0)—@!:55&93561741&')b (FY20245%H5)
<EREEICRLY YTV — REEDRL R D STHIBMEZHIFF L
- RAE "I Lo RIS PR T
BRBAT1AR—bIAUAZIEER
eOs—33>
| e

of the
Americas

Hb 510 ih 548
T 10 T 4P

: p AT N e 4 #27.25 #1335 #2115
#3. 1ym g T Midtown /Lt TEe m m m‘
(FY20245%kB§5) L s AR TYT
/ > Sy, ~ o cors @
e s e LW :
‘ s E0miR AT4R AT4R AT
2 Bt
‘a
= A Chelséa = . A N S e B ,. J— 2062}%¢ 2%18%@ 19704

8 EBICASOIVF ¥y
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Climate Change and Decarbonization

BATFEUTAADERDFEH
Sustainability Initiatives

LHIN-TOREMR AP EHIRB IS
Mitsui Fudosan Group's Greenhouse Gas Emission
Reduction Targets

® 20304FEFTIC40%HIiRm (20194FEELEE)™

40% reduction in Group’s GHG emissions
by FY2030 (Compared to FY2019)™

SBT1=>7747 &DI1.5°CEIEIREREHE
Acquired SBT Initiative Certification
for “1.5°C target”

® 2050£fEFTlcrybO™
Net Zero by FY2050™

*1 SCOPE1+SCOPE2($20305E & Tlc46.2%H!i® (20194 E k)
*1 SCOPE 1 + SCOPE 2: 46.2% reduction by FY2030 (Compared to FY2019)

(coHEtE)

(COz emissions)

WA EMOZSDCOHHHE
CO-, emissions without action

J -40.

4387t-CO;
4.38 M t-CO;

263At-CO;
2.63 M t-COz

BiRE92Co2HELE

FY2019
*2 v YMEORIBIREM £

Improve environmental performance of properties
v BIMER - 817048

Utilization of renewable energy and greening of electricity
vV ARY=-5-HEK

Expansion of mega-solar
v RIESHEHSHIR. ¥ R - FERE

0t-CO:z
FY2030

L %2

Reduction of emissions during construction, offshore wind & new technologies, etc.

u RRFHRFIRNAOEDEHOFFME. HHWEBYA M SR
https://www.mitsuifudosan.co.jp/esg_csr/carbon_neutral/

m For details on our efforts to realize a decarbonized society,
please refer to our website
https://www.mitsuifudosan.co.jp/english/esg_csr/carbon_neutral/

ImENRIAGHE ESBIKR

Greenhouse Gas Emissions Progress

Ft-CO,
1,000 t-CO,
5,503
5,076 Bifqysegar m 316
5,000 -
| 6 v 4,690 et
4,383  ICH:- =
4,199
23% m 240 3941
4,000 - 220, 291 '
1,165 19% ° 245
831 1,029 ];5976% 150 40%H“ﬁ
592 40% Reduction
3,000 - v
48% 50% 490 49, 599
#0007 ZyheO
Net Zero
2,442 2173 2208 2,044 3,266
1,000 | [ETH 140 = 149 11% 155 y
621 589 = =58
G 594
10% 129 109% 14+ 12% 16%
485 518 479 579 640 616 \\
0 ‘ ‘ ‘ ‘ ‘ ‘
FY2018 FY2019 FY2020 FY2021 FY2022 2023 ) FY2030 FY2050
(BZ/Taget) (BtZ/Taget)
= ZOfth/Other

m Scope3-11 : 55ANEFHEH/Emissions during sales
m Scope3-1, 3-2 : EEFHEL/Emissions during construction
m Scope3-13 : ERAFHEH/Emissions during operation
Scopel, 2 : ERIFHEH/Emissions during operation
m3&EF1g/3-year average

FY2018 - FY2020
#waoorox. 4,716,000 t-co,

FY2021 - FY2023
#/aoorox. 4,548,000 t-co,

&M= /Change Rate
-3.6%

m 20194 Et/Compared to FY 2019

FY2019

FY2023
#/aoprox. 3,941,000 t-co,

&M= /Change Rate
-10.1%

synpprox. 4,383,000 t-co,
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Climate Change and Decarbonization

BATFEUTAADERDFEFH
Sustainability Initiatives

I [JU—>EHIEI12025EELDES B BIEX

Further Expansion of "Green Electrification” from FY2025

@ XRIVY : 2EICHLK
Target areas : Expansion to nationwide
® J—>EHLxISRHEES  $9250h05%
Green Power Target Facilities : Approx. 250 facilities
o HETHIGETEIZE (20305ER &) : £19.6/8kWh
Planned cumulative supply (As of FY2030) : Approx. 960 million kWh
o HAZZOIU-ALCIIZ. ABTFH> MOELEC KD IERIEER

[JU—>EH DY —EX 1% £, 2025FE L0FEETF> MOB A BIAED.

LZFET T MNXEER (L339

In addition to greening the common areas, a "Green Power Supply Service" has

been implemented to meet the needs of tenant requests.Starting from the
FY2025, implementation for Retail tenants will also begin, with 339 tenant
spaces already contracted.

JU-YENEDLEH (1 A-)

Green Power Conversion System (image)

T "
Power Supply
=HAE)E

é( MITSUI FUDOSAN FEEFFOM

RHBS [ IBESBES y sma
etatl V! m—— Requested
System Electricity ﬁf‘__':lzml—‘ T .
Electricity Providers |ﬁ:j:—“ﬁ :r' P enants,
M‘ m—. .| Public area
A1 A, BN %

Office Buildings,
Retail Facilities, etc.

2 | [
Environmental value

FRBEFWICEL I "L LR DIRUR
Absorption of CO, by Company-Owned Forest

o 1timEMEILH 5z 0I(C ¥95,000ha OFMZRE - B

Owns and manages approx. 5,000 ha of forests,
mainly in the northern region of Hokkaido

® Lt/ —TOFNRIN - EEL L ZBLRERR : £921,315t-CO, /&
Amount of CO, absorbed and stored by forests owned

by the Mitsui Fudosan Group : Approx. 21,315 t-CO, /year*

*IALAMNIBRRCED2023F1 B 1B ORERF
*Figures certified by FORESTOCK Association as of Jan. 1, 2023

® Lt —-THMRE I 2HMEREARSH & forest INEATH(C5EF

Active use of forest resources owned by the Mitsui Fudosan
Group in our wooden properties, "&forest."

itmaE |
Hokkaido . %

HFOMHEE
Forest area

5,000 ha

Approx. 5,000 ha

@ JALAMIEREZEVS (2023F1H181)
Acquired FORESTOCK certification ( As of Jan. 1, 2023)

TAVAMIERTE(L, 2009 FICHAMEZEEE G NBIFRULRESE.
- FMOCO2 RSB SARIERERE = BN SEMNICAR. FHE0_
-« FREIZDOOT, BEF—MAHEEATAL AN IR NEE U TVSREFRIETT.
FORESTOCK Certification is a certification system created in 2009 by the
%, Forest Management Association of Japan. The certification system
- involves a third-party organization conducting multifaceted studies and

assessments on matters such as forests’ CO2 absorption and
biodiversity, and is currently operated by the FORESTOCK Association.

FO RESTOCK
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Climate Change and Decarbonization Sustainability Initiatives

EHABEIN-TOAREREISVR [&forest]
Mitsui Fudosan Group's wooden construction brand, "&forest"

o HAXIETRHPNOENRX - RREOXREFHEAT AENBFREFIN=HEINT1>) &forest]

The "Nihonbashi Honcho Mitsui Building &forest," Japan's largest and tallest wooden rental office building currently under construction in Nihonbashi

-REFIIARERBEEMLLTCENEKR - R=E

To be the largest and tallest amongst existing wooden high-rise building in Japan

BEMIERITIAMEEENFAREL 100 M BIXORAH

The amount of lumber used for structural materials is expected to exceed 1,100 mi, one of the largest in Japan

-BEERFOCO2 HEHE : HI30%HIBMEREIEE

CO2 emissions during construction: Assumed reduction of approx.30% I e oo

U — HABCT 2 RBERIARNEEEATZEIT (RFR) BAME AB—T B 5 BHXEHHE |1 Z#6HE
P Eﬁliﬂ_], :%Zﬁﬁﬂq:;%/IZEK?géB{—#E3§ﬂﬂ We are promoting the second wooden rental office building in Nihonbashi,
SREUGRAR ¢ i 18 BE-#I84m

HELRETE : 928,000 ni

B & EE5PR. TSR 55

B THEEA 1 2026FF9RFE

"Nihonbashihoncho 1-Chome District 5 Project.(tentative Name) "

5 ¢ (FFR) BAMEAE—TE 5 BHX HEHE)
i PRTE Hh : SRREBPRXBAEARE—T B 5 ity
. . 4 RN i EREURIE « tth 11 B/t T 1R -56m
(Outline of the Nihonbashi Honcho Mitsui building &forest) | RTINS : $918,000 i
Location : 3, Nihonbashihoncho, Chuo-ku, Tokyo i 3] 1% . BIEFR. B
Building scale : 18 floors above ground, Approx. 84m ! i TREER : 2028548 FE
Total floor area : Approx. 28,000m !
Uses : Office, laboratory, Retail |
Completion date : Sep.2026 (scheduled) i

{Outline of the Nihonbashi Honcho 1-chome 5 project)
Location : 5, Nihonbashihoncho, Chuo-ku, Tokyo
Building scale : 11 floors above ground, 1 floor below ground, 56m
Total floor area : Approx. 18,000mi
Uses : Office, Retail, etc.
Completion date : Apr.2028 (scheduled)

E ) n

o #R)\RisEAH(CTEERPDIEHT T MNTFT AR Z SR MFIP &% &forest]

The "MFIP Ebina &forest," a multi-tenant facility including logistics purposes, currently under construction in Ebina City, Kanagawa Prefecture.
(MFIPE&% &forest sHEMIZE)

BT MO ()L FRLRTE) AR e S OHERE L TER THH T . = - e T2

EYIEED—ERCAE R A SIS « i FARSE T SBiE—ERAIE
] ] ) . ) o ) ) BUBEFE : £919,822 i
It will be the first multi-tenant facility with logistics functions (multi-tenant warehouse) HEPRTETRE @ 940,219 m
in Japan to employ a partially wooden structure. : fﬁ s N
e p g N 7| B L LA " - = IR 20266F6 A%
-HAEOIEAREL U BB, SKABETREUIGS LU T, BER COHHE
i O YIRS A (Outline of MFIP Ebina &forest)
1 40%DHIAZIREE Location : 5-2, Chuo, Ebina-shi, Kanagawa
Some of the shared spaces will have a wooden structure, which is expected to . Scale and structure: 4 aboveground floors,
reduce CO2 emissions during construction by about 40% compared to steel frame ‘- Total floor area : Apptgit_'jg;’fgonien steel construction

construction. g - L~ e - =\ A = Uses : Office and warehouses
‘ Completion date : End of June, 2026 (scheduled)
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Promotion of Sustainable Finance

YATFEUFAADHD#E
Sustainability Initiatives

RiT1IPBOERRELTATTIINIFAFT Y ATEE
Sustainable Financing Totals over ¥1,000 billion

REIFTAT AT T7A4F IR (PIF)

Positive Impact Finance

- RIS - BB/ M REIEEESIOVWTHRIANIBER - KPIZHREL.
ERMEEINSEHMIZ I CRITSNBEA

JY=YRVR (GB)-JU->0O-> (GL)
Green Bond & Green Loan

JY—>T0S1I M OIKEEREBEESFEREVTRITIZHE EA
Bonds to be issued for investment in green projects.

Borrowings to be implemented after evaluation by financial institutions based on medium- to
long-term goals and KPIs for corporate activities that have an impact on the environment, society, (V=YY R(GB-O—>(GL)FE4FEHNEEH)

and the economy.
- il :

RIBEREOERKEIRIF-0RIE, FKDEBUBAN - MIS10ER, #h-

T2 -ZIURESUDER, SHRRAMNEETEIHE0ER

Evaluation themes :

Reduction of environmental burden and energy generation; realization of a

"super-smart society" through urban development; realization of healthy,

safe, and secure lifestyles; realization of a society in which diverse

human resources can play an active role.

YA7+HEUF1-U>S-0-> (SLL)
Sustainability Linked Loan

BT FEUT/ BEDERICEDEFIBIBZESNZMEA
Borrowings with preferential interest rates based on
achievement of sustainability goals.

<2024F58(CHATFEUT 1 - U2 - RO RIL— LD -I%FRE U
HYAFTFEUT (U - TPAF >R T — AT J%RTE
Sustainability Linked Finance Framework integrated with
Sustainability Linked Bond Framework in May 2024.

¥179.5. billion

Example of Green Bond (GB/Loan (GL) allocated property

- RRIYRYIINEM + 50ARYY—R
NEMEY MSILYI- 50 Hudson Yards
Tokyo Midtown Yaesu
Yaesu Central Tower

o]

Total

¥1,085.8 billion

(202543AKKR)
(As of May.31,2025)

- LaLa arena TOKYO-Bay
Lala arena TOKYO-BAY

2,52312M

2598351 ion
23%
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Initiatives for human resources

BATFEUTAADERDFEH
Sustainability Initiatives

HEBISTF-IAYS SHTECKILZSVICESHEDEIS

Improvement of emproyee Engagement

BiE / Target FY2022 15.00%
80%
=18 o 10.00%
%’& =] ;uf*%%ﬂ!iaﬁ
Percentage of male employees taking childcare leave
5.00%
BiR / Target FY2022 FY2023
1 000/0 1 1 6 = 60/0 0.00%

(FEE/FY)
EBENBEUEEL BRAEEZEISULEENERZBHHENBIEE. 100%2BX3ENHDFET .

Where there are male employees who take childcare leave, etc. in a different fiscal year from that of

their child’s birth, this rate might exceed 100%.

TDDE FFEREEIRNN (k)

Full time staff voluntary turnover rate (non-consolidated)

INAIAL LAREESDE CEHSBEREE (314)

Full time staff voluntary turnover rate (non-consolidated)

B 1% BT DOIEKETHERE / Remains at a low level of less than 1%.

12'40/012'1%11.8%11 200 11.9% 12.1%
4%

BAEREY

Average in Japan

11.6%11,39%11.4%

1

EIPFEICHUEIC10%BL_E{EKE

I

0.670/00.67%0.60%0.290/00.79%0.77%0.53%0_51%0.81% 0.66%
.—.—.‘./.—.—._._-—.—.——.

10.7%11.1%

93%

=HAEHE @u)

Mitsui fudosan

2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023

R BESEE [HHSEERSNBAEEROMR] B (—/)
Source: Ministry of Health, Labour and Welfare, Summary of Results of the 2023 Survey
of Employment Trends, Turnover rate (general).

ESEE KPIs (Hi{%/Non-consolidated) IR/ Progress IR/ Progress
Priority measures #5812 /Indicators ERISH/ Period BiE /Target (20224EE/FY2022) | (2023%E/FY2023)

1S TEES R 20254 / 2025 10% 7.7% 9.2%
Women in management positions ratio 0 SRR S024kan1an

9‘”\'—}7_'4&499111—939 g,lgﬁﬁﬁtbr 203O£'E / 2030 20 /0 Asof:)r. 1,20@3 As anT)l' 1,20;4
. g . = o o

Diversity and Inclusion Ratio of fo i B4 /Annual 40% 44.1% 48.6%
EHEREAER N o (s

Employment rate of people with &/Annual 2.3% B k/or above 2.52% 2.74%

L= DEHE
AMBR - AF)E E . _1*?7;065{"']%%?' B4 /Annual BISESRAEKE / Last year's level [ X Ipdi=] WA ToIV[§ 28.48¥s/ hours
Human Resource Development and the ra'”l'r)‘?%'pgﬁg{g Egg;yee e
Improvement of Skills Training expenses per employee B4 /Annual AIEFSRAEKHEE / Last year's level ¥131,000 ¥132,000

BIRARERSEDEIRR () 0

SRR EETS Return rate from childcare leave BF/Annual 100% 100% 100%

Diverse Work Styles BIEAIREVSHEL
Number of paid leave days taken B4 /Annual #1408 / 14 days annually 16.2H/days 16.2H/days

EREE TREREZI/ AR Ry 28R o o o

Health and Productivity Management Health checkup and screening rate B&/Annual 100% 100% 100%
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Achieving the Potential of the Board of Directors

BATFEUTAADERDFEH
Sustainability Initiatives

HRBIESET S LU ERIF RS F DB

mHEEET | RSN

BRfL

2ILAN AL . =R = A 54 SR = A
L NGRS mEEESIEK mRMEREE R - IEREMEER
(BRI =ABAk] (BNt =B K] (BEEAHEAk] (BEERASBULEX]
4 HHH B3 S
oy BHE
( J \%(—/
3 54 440% \
60% o L
A EURTE 5% HREHE 2%
71% 29%
*q Vi +;
I R DOAFIY NIYIRE I 15 ERE S DB (EEE R
= —
BRI 2 THR T FRE B | A ssefFimEn
IEF>R "8
o ol ZHOMSERHELL T, B R RO EBREEDR (LEERIORRA], Wy EEER
2023 . ogl s s e ELTED. SHICBITEESBBEMIRAFNBCE, F—HREL AR NEL 382N
P g s | MEEE | URIRERIA[ #OKD X 5)05—- e | FATAFHEY ~n| O |= ~ 7 +oH . N
K4 1o fog;;@ e | D7 TN e | P00 | D Ao | AdtEEs |77 i DU, AR LSRG B CRAEL TVET
' LA OHSMERFAELL T, B R OB BB (LB DRRCIEN  BEEER
AETE  |R=m@eas| 12712 ° ° ° ° ° ° ° Hg;j O |rUTED. SicsL T BB RAFNSCE . F—MtkELRIEABRIECBHEN
it AT rLEs b7 R A S [~
o=y RERREIE| 12/ ° ° ° ° ° ° ° B UV, HEAMEREFEE LIRS TIE B CRAEL TVET
WA BB | 12/12 D ° ° ° . ZHOMSERHELL . IR RO E B (LEERIORRE] ., WA EEER
A EE  |mee 10/10 ° ° ° H?; O |RLTen. SHicsLTEas BRI RAENSCE . F— MR RIEBRIEC BTN
JEETS S\ JTUdN b7 R T L S -
e G T0/10 ° ° ° ° & DRV, MRS ST BICRIEL TVET,
KE A HRHAS 10/10 D ° ° LA OHIEFHEEL T, BB RAL DS SIS ITOFFIAN TGS AR G5
A 18 RS FHE™ ° ° 3158 B5ISEREESTESBHINCEERRROIBLVRHZEL THD. FRE0Es
S EE  |mma Pt ° ° ° ° g | O [MIEORIEMEDRRIEN . LHOREICIUE L BTBREVECL LT, $
e e e o ° o o — BRI AEC BHTNAILVE, HIMRFFHES LT B CRAEL TVET,
= P32
PR E—EB |5 ERemE 12/12 ° ® o [ PSR OUR - REAEEL. I7/ T ACERTBBSUVICEE RIS BIREV R
e T3 pory SHLEREAU TN, BER0EERIEORLLEIEORRCED, HHOREIIL
s IIET A 12/12 [ ) [ ] [ ] [ ] HLIbE
SlEE fRE [ 10/10 D o o mwe | © B oL BT RN BRENIBLED, HA
BILLEF [£5)  |#oiEus #ifE ° D ° ° PRSI :

*1 FR—EBRE FANEIZINTOEPIELEREZRIEOTIIHNFEA.
*2 202446 A 298 THI[CRAE
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=EHRIMEIEDSEICOVT (FP3E) YRFFEUFAADBDIEH

Revision of the Officer Compensation System (Planned) Sustainability Initiatives

IR S LU EEBEICHL., Y -TRIEES£T& INNOVATION 2030 |DRBRADFEZRIH=N 5. HEHRINTIEZUSGE
(55, BRI DBEICOVTII, 20256 A27HRAEFED E1 13B%RERRICTTRTFE)

o UIEDRS Vb
-RIEESIRANCOVT, I -TRIIEES SHKPIE DESEZIE(E
-BRIVEREN I DB E B (CHH DI, FREHIRMIRINIZY b (RSU) ZEAL. ARGEEFIPRIRIL (RS) U THERIAVWTLS EIROSHEMA T, RS- RSUD_EPRZERTE
*RSU(311 7y MEREL THREIL. SBMERRAS SRSUMITEU TR 16

o HEHMBIEOERSE

- TRMEE A OFRICAI _ AHIER HIEOBSN5 BN BRLENA
I S RAIN 3 DEEEREAD BB I RELO—ROMIERE I REND B K I BEHHR I

o HfHSERMNICRI Y BiRRATIE mmL) : BB DRI (CBI I FFIAIL, 1/ HfiReE R RE T 5HNERZERACTERBOSR . BUHESICTRE

o FLWEAD (SR : (EPIHEHIR) 232025638 27 B 0% = 1— RUY— ZEZEKEEL | htips:/www.mitsuifudosan.co jo/corporate/news/2025/0327 /download/keiei/20250327 .odf

OIEMARICHNT, FREFIRMAHRIN (RS) DAl HRIVEREN | D 32465 N ICRIESIBRIHRIN Iy (RSU) ZiBill.
CNICHB T, RSEVTHEBRIRVW TV S HAH S L U RIRINMEIEZADFEENTRS - RSUD LIREETE. = H113EEMKIHRATETESHE

D
T [OF E ]

XA # GREGIBR{MIHRI) &% GREESIPRAIHRINIZY )

QMBI DHMBRLERD AR ERE. (BS5 - RN DIBMRLERERR)

SXIERD ) eE#
3 ES ) B e
SRR #9130 - 40% £960 - 70% SRR 30 - 35%
NI ST 940 - 50% 150 - 60% TD MDA MBS 40%8T#%
0% 10% 20% 30% 40% 50% 60% 70% 80% 90% 100% 0% 10% 20% 30% 40% 50% 60% 70% 80% 90% 100%

O E5 | THRIREN OZHEKEDEEICEWT, I —TRIEESFHCBILIEKPIZSREL. BEREZR. (CNETEIFRR)

865 HIVEREN (RS : RSU=75:25)
(OGS — | RfRIEMREE | x | KPIFMECLZSZHEE B ARG = | RABIEEHR | x | KPIEHECLIZHEER
l l

f 1 l 1

FEFZ L IEAS ESGHRH fEL A TSR EPS ROE ESGHE
( X#EE x50+ XiEE  xs50p) X XfER  x i@k (  HEE X 50% + A Xxs50) X XiaE

(0 -150%) (0 -150%) (90 - 110%) (95 - 105%) (0 - 150%) (0 - 150%) (90 - 110%)
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EBMES (%KX) Y25+EUFAADERDIEH

Investment Securities (Share) Sustainability Initiatives

I [BEREGRBIRI I DER LHENT &

‘ BURGRHEHI + MIEENTH BRI SRR (HE)
© LtH(IBEEBR. HNS | S OBRBEEMRAEMICEIRL. ) —TnbEMiEZm_ S8 31z(C

OB
FHEAMN MR AICOVTIREMIE FAZIEE 2SN LB 2 BERIFEH/RINELTRE " 13 3 4 3 .
® BRFEBHRINOVT . FERRZIRGENICRELTHD. EENRERBEOSIEMELES|EDREZRE -
R AR A RE RS THIRT 3758t R (B 357|506 365 310) 1,335
©2024-2026FEEFTO3EM CHERIEERTNZ2023FEE RS HS50%BIKL. FoilER (18F) 203 459 507 465 598

20264 U E 53 SR IEREHEE
I [ ERNTHHIREKRNICONT

o [ BRI THIHERI | DEERIE
-LHOLTFAEF BT, REAEZHEEL . FRHEMEOH L ZCLORREZZIHEAICNR. HUHEOH TBRAREL. RRHEEOR LEICIFBEFRIIHEEND5.

-HHRFINET, COLIBRIFEEBEREFBHRNICD U TELD CNEFRBEADIHFELRUC. FELLTOIRETHIEEZSNZD. BIREBBAHNERERIEALITBNEL.
-UHEIRAETINOREZHEEZ . HEKKORNOERASFZEEL. YT OEHNFIFEANTHISERN I OBEELNE.

Eic FHRRIE N T 5 SIRETRT FREIE RS OIREIKT (BERREHKT)
E PARNDBIEL <. XIBRUER, H3155¢ Fﬁgéggﬁgififiﬁgiﬁiiﬁmmrua@ el
| RO REEORN S IR R BILERNICRET BRI | et i L cetapas

o [ BB THHIRERILCEZE I TR
#im | BHRRNRHEAVIVINSOR

1.5% (3 1960FDEIMERIZIHEDD, 7=V - MNFE - T2 -T2 XD NS AOEMZEIEL T MRINEBOR TIREUIZEDTH DL
ZHER (2. BHRANAOIEEIRBEADIEE LR U ARELLTOIRETHDIL

3. PREAN(CHRIVMIEDR LFICIDFIBZZER I LZBRELTRBLTVSIE

® 5tz fE X 12554
INFTOFINERBICS | EHE SEROKMMZEIZEL DD FEROMKREERETIRDAIFBREEL T, ki - #ENEY(CFSAN
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External Assessments, etc. Sustainability Initiatives

ESGIEBNADEREHAN

Main inclusion in ESG Indexes
® GPIFNRAIIS6DDESGHEZR (HAMRIISR) ETOMBRERRICEE
/Selected as a constituent of all six ESG indexes (covering Japanese equities) used by the GPIF
© [ MSCIHEAMR I IEEIEISE(WIN) | OWE RN $2IR(C6 ERE R TIRE. [MorningstarBAMK S 1249 — A1\ —>F1 - T4 MEER (BR<REIT) RSN CAZ{TF
/Selected as a constituent brand of MSCI Japan Empowering Women Index (WIN) for the 6th continuous year,
Selected as Morningstar Japan ex-REIT Gender Diversity Tilt Index and rated at the highest rating.

=HABEZIBREEINETIESGIEEY / ESG index with Mitsui Fudosan as a constituent

S&P/JPX S&P/JPX

N—iky Carbon
I719x0b Efficient

W i « Index

FTSE Blossom FTSE Blossom
Japan Japan Sector
Relative Index Lo oAU OGS . T o o 0 i

CONSTITUTE A SPONSORSHIP, ENDORSEMENT OR PROMOTION OF MITSUI FUDOSAN CO.,

[
[
|
|
[
[
|
|
1
[
[
|
|
LTD. BY MSCI OR ANY OF ITS AFFILIATES. I
[
[
|
1
[
[
|
|
[
[
[
|
1

THE MSCI INDEXES ARE THE EXCLUSIVE PROPERTY OF MSCI. MSCI AND THE MSCI INDEX
NAMES AND LOGOS ARE TRADEMARKS OR SERVICE MARKS OF MSCI OR ITS AFFILIATES.

Morningstar, Inc., and/or one of its affiliated companies (individually and collectively,
“Morningstar”) has authorized Mitsui Fudosan Co., Ltd. to use of the Morningstar® Japan ex-
REIT Gender Diversity Tilt Logo (“Logo”) to reflect the fact that, for the designated ranking
year, Mitsui Fudosan Co., Ltd. ranks within the top group of companies comprising the
Morningstar® Japan ex-REIT Gender Diversity Tilt IndexS" (“Index”) on the issue of gender
diversity in the workplace. Morningstar is making the Logo available for use by Mitsui

y Fudosan Co., Ltd. solely for informational purposes. Mitsui Fudosan Co., Ltd. use of the Logo
should not be construed as an endorsement by Morningstar of Mitsui Fudosan Co., Ltd. or as
a recommendation, offer or solicitation to purchase, sell or underwrite any security

I associated with Mitsui Fudosan Co., Ltd. The Index is designed to reflect gender diversity in
the workplace in Japan, but Morningstar does not guarantee the accuracy, completeness or
| timeliness of the Index or any data included in it. Morningstar makes no express or implied

J a pa n ex- R E IT G en d er D IVG rs |ty warranties regarding the Index or the Logo, and expressly disclaims all warranties of

merchantability or fitness for a particular purpose or use with respect to the Index, any data
. included in it or the Logo. Without limiting any of the foregoing, in no event shall Morningstar
Tl lt I n d ex or any of its third party content providers have any liability for any damages (whether direct
- or indirect), arising from any party’s use or reliance on the Index or the Logo, even if

. STI -l- u E N -I- 2 U 2 5 Morningstar is notified of the possibility of such damages. The Morningstar name, Index
Ry name and the Logo are the trademarks or services marks of Morningstar, Inc. Past

o performance is no guarantee of future results.
FTSE4Good e e e L T T o2
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External Assessments, etc. Sustainability Initiatives

RIB - [URZ B 2IRDEVERENZITFI AOHEE - EE., FTMES

Joining and endorsing various initiatives, including environmental and climate change initiatives, and obtaining

@ 20244 GRESBU7Z)IIATA Ml / 2024 GRESB Real Estate Assessments
GRESBUZ )L IZTA NI 74ROV TR b ROFI—J LBV TERimaHMilll 5 25— 1% 2 FEHEUS
Mitsui Fudosan Obtains highest rank of “5 Stars” in GRESB Real Estate Assessment “Development Benchmark” for two consecutive years.

ACDP

Discloser
2024

SRR - BEF5ICBIT BEETE

Certification for Diverse Human Resources and Work Styles

© LT 1EERIEME / Promote the activities of diverse personnel © IR A DERDHEME/ Promote the activities of diverse personnel
TIEERBECENE HIBRELUT, BEEREAL

RGBS EGIFTNS, [BTULCEMAIICEESNTLET, BHEEEACAREESENS. ERFEEREA KO/ 500 0BEEZZITVET.
Our company has been selected by the The Ministry of Economy, Trade and Industry and the Japan Health Council have certified the company as a
Ministry of Economy, Trade and Industry and "White 500 Corporation for Excellent Health Management.

the Tokyo Stock Exchange as one of the
"Nadeshiko Brand" as a listed company that
excels in the promotion of encouraging
women’s success in the workplace.

++ (IO EE SIS ERMBE Iz a2 (g @ B V832’ /Childcare Support Initiatives
7 Eﬁi&%%](ZED(Hibﬁfgb@%ﬁﬁqﬁiﬂb‘%ﬁ@ﬁﬁtbt\
‘ B&S ENSREEZRIITVET . o A A U — [
_" Our company has been certified by the Minister of ’;:E”@j@”“ﬂiﬂgm l\’tﬁ&}ffi £77}j<52h]®,@m%xtitb\ia'o
*
= Health, Labor and Welfare as a company with EHTBEBHRBLIU=HABEL S5 > vILIC TS
‘ﬁ' - excelle’nt implementation of initiativgs bésed on the Our company has acquired”Platinum K_urumin” certification from the Ministerof Health, Labour and
o Y Law Concerning the Promotion of Women's Welfare as acompany that supports childcare.
e, \63- Advancement in Employment (Women's Activity *Acquired by Mitsui Fudosan Co.,Ltd. and Mitsui Fudosan Residential Co.,Ltd.
‘3#&' L,"C\" Promotion Law).
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Summary of FY2024 Financial Results : Consolidated Financial Summary

| 20254 3R DERESEE/ Consolidated Financial Results for FY2024

(1) EEFRERS(FR)/Consolidated Result of Operations (year-to-date)

(%FREITHIHAEIME/ % figures denote year-on-year change)

EHRINGS EEFLS E S iE R FRBKREICIRET 224 AFI
Revenue from Operations Operating Income Business Income Ordinary Income St Att”bu;::’;itto O el
‘B M/Millions of Yen % ‘B A/Millions of Yen % ‘B M/Millions of Yen| % BAM/Millions of Yen| %) ‘BM/Millions of Yen %)
FY2024 2,625,363 10.2 372,732 9.7 398,688 15.2 290,262 8.4 248,799 10.8
FY2023 2,383,289 5.0 339,690 11.2 346,166 - 267,890 1.0 224,647 14.0

*BEEFIR = HEFR + HOEIREER (RBEDEL2ENCULBGRMRNFTIESEE0) + BESETIMER
Operating income + Equity in earnings/losses of affiliates (including Gain/loss on sales of shares of subsidiaries and affiliates for the purpose of real estate sales)+Gain/loss on sales of fixed assets

1 BRE D RAREF 5 ETERRTUIAEEE 1 BR T DA FER S

Earnings per Share Diluted net income per share
F/Yen M/Yen
FY2024 89.26 89.22
FY2023 80.19 80.14

*EFEFIZ/Comprehensive Income FY2024 : 160,756E5/¥160,756 million (-51.2%) ; FY2023 : 329,733&/3M/¥329,733 million (47.5%)

(&% /Reference) AR EIBE/Equity in net income (losses) of affiliated companies FY2024 : -2,4728F/¥ (2,472) million FY2023 3,973& /¥ 3,973 million

(F) &3 20245 4 B 1 B TEBRR 1 HKIC0E 3HRORRDEZITOTHNEY . iERSHFEOHE CHZMRAD BN TONILREL T, [ 1 BREDEHRFFIZE IR UTNBERNERE 1 IR DL

FEF [ ZBELTHNFT,
*The Company conducted a 3-for-1 stock split of common stock on April 1, 2024. "Earnings per Share" and "Diluted net income per share" are calculated on the assumption that the

stock split was conducted at the beginning of the previous fiscal year.

(2) E#BFBYRAEE/ Consolidated Financial Position

wEE TR Bo&EALtE 1B D EE
Total Assets Net Assets Equity Ratio Net Assets Per Share
BEHM/Millions of Yen BAM/Millions of Yen % A/Yen
FY2024 9,859,856 3,270,723 31.9 1,135.07
FY2023 9,489,527 3,234,656 32.8 1,109.89

(8% /Reference) B2 &A/Shareholders’ Equity FY2024 : 3,146,8378/HM/¥ 3,146,837 million ; FY2023: 3,110,088&73M/¥3,110,088 million

(F) HttE, 20246 4 A 1 BATEEKRI 1 FRICOE 3RO D ENZIToTHENE Y, AERRITFREOHMBECHZMRDEIMTONLAREL T, [ 1 SRELDFIERE 2B EL THNFEY,

*The Company conducted a 3-for-1 stock split of common stock on April 1, 2024. "Net Assets Per share" is calculated on the assumption that the stock split was conducted at the

beginning of the previous fiscal year.
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I BB IR/ Cash Dividends

£ Rfid24$:/Cash Dividends per Share
1st Quarter 2nd Quarter 3rd Quarter HA5K/Year-End &&t/Total
M/Yen M/Yen M/Yen M/Yen| M/Yen|
FY2023 — 35.00 — 49.00 84.00
FY2024 — 15.00 — 16.00 31.00
FY2025 (¥F#8/forecast) — 16.50 — 16.50 33.00

() HtH3 2024 4 A 1 B TEBHERI 1 KICOE 3SHROKAD ENZ1TOTHNET . 20244F 3 AROVTI(E, BRI EIRIORIROEC ST O ZECHL THNFT . 20254 3 ARAICOVTII.

LKA D EROBBEZTHRLTENFT, B8, kXD EEZRULBVEEN20265E 3 BH (F18) OFMEH&(E9IHLRDET.
*The Company has conducted a three-for-one stock split of its common shares as of April 1, 2024. For the year ended March 31, 2024, the actual dividends before the stock split are disclosed.
For the year ending March 31, 2025, dividends after the stock split are disclosed. Furthermore, the annual dividends for the year ending March 31, 2026 (forecast), without considering the

stock split, are forecasted to be ¥99.

I2026$3ﬁﬁﬂd)i§ﬁ¥?ﬁﬁ¥?§/Forecast for the Year Ending March 31, 2026

(%FR(E, SBTHAEIKER / % figures denote the previous fiscal year change)

EHRINLS HERAS E=E 5 A BEFD P REICIRET 3 LRI 1 RS DM RRFF
Revenue from Operations Operating Income Business Income Ordinary Income Profit Attributable to Owners of Parent Earnings per Share
BAM/Millions of Yen %l B A/Millions of Yen % B/ Millions of Yen % BAA/Millions of Yen % BAM/Millions of Yen % M/Yen
$EHA/ Full year 2,700,000 2.8 380,000 1.9 425,000 6.6 285,000 -1.8 260,000 4.5 93.78
I%ﬁiﬁﬁii\‘.ﬁi (ZF@EHRX) /Number of outstanding shares (common stocks) #/Shares
HRFRITHEENS (ASKkR2ESD)
FY2024 2,782,189,711|FY2023 2,810,633,721
Number of shares outstanding at term-end (including treasury stocks)
HARE SN2
FY2024 9,818,498 (|Fy2023 8,481,600
Number of treasury stock at term-end
HATh IR ER
FY2024 2,787,231,606(Fy2023 2,801,512,734
Average number of shares during the period

(F) 3. 20245 4 A 1 B TEBKI 1 4RICOE 3SHROKADEIZITOTHENET . AERERFTEEOHECEZHRADBIMTONRUREL T, FITERINE (EEHKR) 2BELTENET.
*The Company conducted a 3-for-1 stock split of common shares on April 1, 2024. The number of outstanding shares (common stock) was calculated on the assumption that the stock split

was conducted at the beginning of the previous fiscal year.

MITSUI FUDOSAN CO.,LTD

60



2025301 REHIE | EEPLEIE

Summary of FY2024 Financial Results : Summary of Consolidated Statements of Income

RE - BFRIBEHF
Financial Results and
Corporate Information, etc.

ERESTEE

S VIEE

Consolidated Statements of Income BT 1 A/ Unit : Millions of yen Extraordinary Income/Loss
FY2024 FY2023 | {8/ Change [#M change Rate [45BUFIZS/ Extraordinary Income] Bifi7 : ®/F/Unit : Millions of yen
ESUN2E Revenue from Operations 2,625,363( 2,383,289| +242,074 10.2% g =Y E T P =4 505
g8 Leasing 872,331 815,002 +57,329 Gain on Sale of Investment Securities !
e 5%
War= Property Sales 758,069 627,611 +130,458 Gain on Sale of Fixed Assets 29,186
IRLSAN Management 486,291 462,857 +23,434 a5
it ELij 83,692
Ml Facility Operations 224,054 194,512 +29,542 Total
Zoft Others 284,616 283,306 +1,310 [45BIIE %K /Extraordinary Loss]
o . MRS -10,894
EEFZE ' Business Income™?! 398,688 346,166 +52,522 15.2% Impairment Loss on Fixed Assets !
= ik Operating Income 372,732 339,690 +33,041 9.7% :“t : -10,894
B L) ota
Ry AL . -2,813 2,228 -5,041
Equity in Net Income (Loss) of Affiliated Companies
BIESRETMIRE 28,769 4,246  +24,522 NREDER
Gain (loss) on sales of fixed assets .
(£9 A b3 BEEFIZ) Business Income by Segment Differences between Forcast
AR Leasing 176,429 169,097 +7,332 BT : BAMA/Unit : Millions of yen
DR Property Sales 167,078 135,187 +31,891 20251252’3:.7@51\\5 ABLDER i
IXTATS Management 71,642 66,289 +5,352 FY2024 Fuill-Year Forecast Differences Progress Rate
My E R Facility Operations 38,610 26,333 +12,277 F:SP:aurr\‘/c;dzggs between Forcast
it Oth 6,569 4,151 +2,417 LTS
0 ers 4 . ' Revenue from 2,625,363 2,600,000 25,363 101.0%
2HEHCEE Corporate Expenses and Eliminations -61,641 -54,892 -6,749 Operations
HEf
FESMET Non-operating Income (Expense) -82,470 -71,800 -10,670 _ 372,732 360,000 12,732 103.5%
Equity in Net Income (Loss) of Operating Income
FOEREBE e oo -2,472 3,973 -6,445 e
0,
foner dly=ki=} Interest Income (Expense), in Net -79,321 -72,312 -7,009 Business Income 398,688 390,000 8,688 102.2%
Z0fth Other, in Net -676 -3,461 +2,785 BT
290,262 280,000 10,262 103.7%
|ﬁ"rﬁ*‘]§ Ordinary Income 290,262 267,890 +22,371 8.4% Ordinary Income
5RIIEZE Extraordinary Income (Loss) 72,798 66,174 +6,624 ﬁﬂf&ﬂjﬁmable . 248 799 240,000 8,799 103.7%
HERIF S Extraordinary Income 83,692 66,174 +17,518 owners of parent
L= E=ES Extraordinary Losses -10,894 - -10,894
e DeToTE T e Taes *1 BEAR=EBEFHR+FOEINEER RBEDF2ENULBAGRSMKRTHNERESY) +EEEETINER
=) e peror: X
e | 363,060] 334,065 +28,995] 2 FRESREENLU RS RRSEESE
EABIE Income Taxes | -116 994| -106 377| -10 617| *1 Business income = Operating income + Equity in earnings/losses of affiliates (including Gain/loss on sales of
’ ’ ’
shares of affiliates for the purpose of real estate sales)+Gain/loss on sales of fixed assets
|§§ﬂﬁ*uﬁ Net Income | 246,066' 227,687' +18,378| *2 Including Gain/loss on sales of shares of affiliates for the purpose of real estate sales
XM ECIREIS  Net Income Attributable to
RIS LS Non-controlling Shareholders 2,733 -3,040 +5,773
o ] 1
el B L LA 248,799 224,647 +24,152 10.8%
Profit attributable to owners of parent
* UNES(ISHMEPREENSO5E LS * Revenue is sales to external customers.
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EEaEFIRHESE

Consolidated Statements of Comprehensive Income

BifT : 573/ Unit : Millions of yen

FY2024 FY2023
i;m]ﬁ?:?fe 246,066 227,687
TOMMDBIEFIZEE Other Comprehensive Income -85,309 102,046
TOMBEMEEsEhAEREE Net Unrealized Holding Gains (Losses) on Securities -169,409 52,934
FRIEAY RS Deferred Gains (Losses) on Hedging Instruments -5,706 732
THIEFHMEERES Reserve on Land Revaluation -2,321 -
AEBMERERTE Foreign Currency Translation Adjustments 52,884 13,340
IRERFSAT (TR DEREEER Adjustments for Retirement Benefit Obligations, Net of Tax -4,932 9,545
B EEASHCT T RIFOEYEE Equity in Other Comprehensive Income of Affiliated Companies 44,176 25,493
]
2ﬁ§1§1ensive Income 160,756 329,733
(OB HHRE(CFRDIBIEFZ) (Comprehensive Income Attributable to Shareholders of the Company) (163,244) (326,222)
(O5IEZBCARE(LRDTIEFIZS) (Comprehensive Income Attributable to Non-controlling Shareholders) (-2,487) (3,511)

(8%) Bk -EXES

(Reference) Non-consolidated Operating Income and Losses

BifiT 1 F§J3F/Unit : Millions of yen

FY2024 FY2023 18imk/ Change
s8%% Leasing 732,733 702,491 +30,241
5 A7 =L
E#uﬁ ﬁu§$¥ (%%mﬁﬁugz‘—?) Property Sales 162,213 124,769 +37,443
Revenue from Operations %Gjﬂﬂ Others 60,769 41,650 +19’119
=1 Total 955,715 868,911 +86,804
B85 Leasing 18.0% 17.4% +0.6pt
1
HFIEE . . IEREEE (EIEMESREE) Property Sales 18.9% 50.0% -31.1pt
Gross Profit Margin
ZOAth Others 52.4% 38.9% +13.5pt
1
Eﬁ*l# 139,290 148,276 -8,986
Operating Income
* (ISP NS0 S * Revenue s sales to external customers.
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< . BAfT : 573/ Unit : Millions of yen
BH/Leasing FY2024 FY2023 38/ Change
BRI A T4 20 EE R G PR F S s D55 E O AT42Z Offices 466,601 446,087 +20,513
RBEHCLD, I MRAETES73EMOIBUN. 73/EM -
Y - " o [GESiEE Retail Facilities 299,100 286,553 +12,547
DIBZS. B, UERICHIZLUHOEHEAT(222% | | EHURES >
(31.3%, Revenue from Operations Z0fth Others 106,628 82,360 +24,268
Overall revenue from operations increased by ¥57.3 billion e
and business income increased by ¥7.3 billion, mainly due to &&t/Total 872,331 815,002 +57,329
the growth in leasing revenue from domestic and oversea
offices and sales growth of existing retail facilities. As of E¥FIXE Business Income 176,429 169,097 +7,332
March 31, 2025, office vacancy rate (on a non-consolidated
basis) in the Tokyo metropolitan area was 1.3%.
ZEEZHMEFE/Vacancy Rate 3/2025 12/2024 9/2024 6/2024 3/2024 3/2023
SEREA T X - TESE o o 0 0 0 0
Consolidated Offices & Retail Facilities 3.5% 3.8% 3.9% 4.0% 3.8% 4.3%
%{ijj{.lﬁﬁﬂlﬁl ) 1.3% 2.5% 2.4% 2.5% 2.2% 3.8%
Non-Consolidated Offices at Tokyo Metropolitan Area
FY2024 FY2023 18R,/ Change
AT4R FRE Owned 2,059 2,060 -1
L . Offices 88  Sublease 1,573 1,545 +28
izﬁi&bﬁ?lm (1,000mM) PSR Fe]  Ouinee 2,005 2,010 =
? ’ Retail Facilities [#58f _ Sublease 708 667 +41
&5t Total 6,345 6,282 +63
LMHACH T B EE BRI - BHABRE 4
Major Projects during the Year
(RiiRE (SRAmmIT) [BE1BK-SEE8HIER /Breakdown of Leasing(Non-consolidated)
ZHTINYN =) JUDETHE
- JC=IITNZTA NEBRAS )= AT42/Offices #35t/Total BE1#BE/Tokyo Metropolitan Area #175/Local Area
jt:’;glﬁi ﬁg;ﬂsg FY2024 FY2023 FY2024 FY2023 FY2024 FY2023
~E#7';I\I/‘yj|-\}\°—7 Jﬁ;f_%ﬁu I8 (&&Ftm) *ﬁﬁ Number of Buildings i 115 117 93 94 22 23
GEHISE (SIHIsEeE) ) EfJmEfE (Fni) Leased Floor Space (1,000m) 2,860 2,830 2,581 2,547 279 283
-BBE-EFIE - =H I N7 ABRPIE BEIZE Leasing Revenue (¥ millions) 344,948 338,066 320,873 314,067 24,075 23,999
+557 FATOKYO-BAY ZEER Vacancy Rate 1.5% 2.3% 1.3% 2.2% 3.4% 3.2%
-5575ZHARUMI FLAG
BEE-LAHR (BBEaHH) e -
) ; ) - ) . &5t/ Total BE#BE/Tokyo Metropolitan Area #h75/Local Area
[Newl rating (properti rating fra FY2024)] £ E"“
(MITSUT OUTLET PARK MARINGIA KOBE PASEHERR/Retail Facilities FY2024 FY2023 FY2024 FY2023 FY2024 FY2023
AL STATE WA A 5 Number of Buidings 98 98 70 70 28 28
-PARK WELLSTATE SHONAN FUJISAWA SST E{Jm#& (Fni) Leased Floor Space (1,000n1) 2,356 2,339 1,440 1,450 915 889
+MITSUI _OUTLET PA_RK LINKOU Building I (New Ta\pew_C\ty, Ta\wa_n) %g”yé Leasing Revenue (¥ miIIions) 270,620 261,498 174,165 168,102 96,454 93,395
[Properties operating throughout the year (properties operating from —
FY2023) ] ZEEEE Vacancy Rate 2.3% 2.1% 1.8% 1.6% 3.0% 2.9%
-LaLaport KADOMA-MITSUI OUTLET PARK OSAKA KADOMA
+Lala Terrace TOKYO-BAY
+Lala Terrace HARUMI FLAG
-LaLaport TAICHUNG (Taichung City, Taiwan) _
* UNZS(IHMEPEE NS D5E L * Revenue is sales to external customers.
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_ BA{Y7 : B A/Unit : Millions of yen
ﬁiﬁ/Property Sales FY2024 FY2023 &/ / Change
W{I‘\—‘Eﬁﬁﬁ(i\ [X\=950—-sEEYOR T =B -7 EREEDE N 413,574 314,400 +99,174
\/t)IIXJ%O)%|;Eb0)ﬁ$§%"(:ctbi%l”yi%%§° _7‘3—\ ;Q Residential Property Sales to Individuals (Domestic)
. . o 4\ e e 1 SERM\T - BIMEEDES
é%&ﬁ‘:‘j‘/j : '§9$4I:6ﬁ5§%("35('\t(§:‘ Eﬁ%ﬁﬁm@fé : i%euii from lo) erations Pipcr‘ty Sales to Irllvcstors and Residential Property Sales to Individuals (Overseas), 344/495 3 13/2 10 +31 1284
BIE &R N —45)L TIR X L BRE CERONRC LD P
SEHINNER T30, BIHAICENERYFZTFRAILER &&t/Total 758,069 627,611 +130,458
BE(CLD. 1BUNRZR, TI XD MRARTIEL, 304EMO ENEESE
BN, 318EMDIBEE. 46, EAIDFEY> >R Residential Property Sales to Individuals (Domestic) 96,431 49,788 +46,643
OXRHIET EFEF#12,800F (CX 92 HHEAKRKF D EEAIZ SEFRMT - BIMEETIES
EDLATY B i Property Sales to Investors and Residential Property Sales to Individuals (Overseas), 46,455 82, 18 1 '35,726
DS RI88.4%. Operating Income
Revenue and business income f"rom “Residential Property &&t/Total 142,886 131,969 +10,916
Sales to Individuals (Domestic)” category increased mainly
due to the deliveries of Park Tower Kachidoki South and Mita BOEisEEs” Equity in net income (loss) of affiliated companies * -4,577 -1,029 -3,547
Garden Hills. Revenue from “Property Sales to Investors and
Residential Property Sales to Individuals (Overseas), etc.” [EE &EETeaiE Gain (loss) on sales of fixed assets 28,769 4,246 +24,522
increased and business income decreased mainly due to the
sales of high-profit margin properties in the previous fiscal BEFZE Business Income 167,078 135,187 +31,891
year, despite the progress in property sales by accelerating — — —
the asset turnover by capturing both real property for sale - * FEEDBEEBNCUEGSHRNGAEEST
completed and fixed assets. Overall, the segment revenue * Including Gain/loss on sales of shares of affiliates for the purpose of real estate sales
from operations and business income increased by ¥130.4
billion and ¥31.8 billion, respectively. Additionally, as of the o e EEEINE Revenue from Operations 377,592 280,561 +97,031
fiscal year end, the contract progress lfate for 2,800 units ;P%d}%ﬁﬁg al 2 (F) Number of Units (Units) 3,693 3,280 +413
SCthU|6d to b(j reclorded n theJneXt ﬂscals\/;iz/for new oneorminium saies FeEEfi (J5M)  Unit Price( ¥ 10 thousand) 10,225 8,554 +1,671
condominium developments in Japan was 88.4%. - IS Revenue from Operations 35,981 33,839 +2,142
= = ) = F# (7) Number of Units (Units) 417 420 -3
S3EEREE - -
Ma'iglg::—:?e{:fs dflin+ t:meif(ear i Pz0Eili (F5F9)  Unit Price( ¥ 10 thousand) 8,629 8,057 +572
ﬁﬁﬂ('m)‘%?fig'l'%ﬁ: = EREFEEDESST EEUNEE Revenue from Operations 413,574 314,400 +99,174
=] '}i%ﬁﬁg : Total Residential Property Sales to P (F) Number of Units (Units) 4,110 3,700 +410
529_%&;”}( Individuals (Domestic) PhE{ii (J5E) Unit Price( ¥ 10 thousand) 10,063 8,497 +1,566
ZEA-FIELZ
S=D5)-THE EREEDETTARITEHEFS/Completed Inventory of Residential Property Sales to Individuals (Domestic) (F/Units)
05O BEEDE 3/2025 12/2024 9/2024 6/2024 3/2024 3/2023
[;ﬁﬂﬁ%ﬁiﬁ] L hEfE4958 Condominiums Sales 32 9 11 53 24 55
~CorEIar'\fIq (7k_:L_—3—'JFﬁ) +200 Amsterdam CKEZ1-3-/) FEaE Single-family Home Sales 22 35 16 19 22 0
UREREI5E] &E&t Total 54 34 27 72 46 55
ERE=HELTY -Otemachi One 97— =
EL"FI_Z%’?IP o otes to Trdividunte (Domesticr] EREED RS Contracted for Sale from the Residential Property Sales to Individuals (Domestic) (B /Units)
e SR et oy duats (Bomesto BIBARZZIES | HAThERH 2iRat stk LHRZHEH | BARIAERS
-Mita Garden Hills Contracts at Contracts Reported No. Contracts at Newly Launched
-PARK TOWER NISHISHINJUKU Beginning of Year | during the Year | 'Ot Contracted of Units End of Year during the Year
(Residential roperty Sales to Indviuals (Overseas) RSB Condominiums Sales 4,425 3,112 7,537 3,693 3,844 3,072
-Cortland (New York City U.S.A)  -200 Amsterdam (New York City U.S.A) PEE Single-family Home Sales 59 401 460 417 43 402
-[s;i;:gasbj\Itessult;ulwrll‘ll:gsmrs} -Otemachi One Tower ég-l— TOtal 4/484 3’5 13 71997 4l 1 10 31887 31474
-MFIP TAMA
* UNZS(IHMEPEE NS D5E L * Revenue is sales to external customers.
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N ~
V*JXJ I\/Management BT : M/ Unit:Millions of yen
TONRFAIRDA N U= (BUEFER) CHITD FY2024 FY2023 18imi/ Change
BIHALE TOBEIE L O—5 T SATLABFZRERDIE TONFARZIAT D 361,400 347,025 +14,375
IS CEDIBURGIRLES , (0T PEYRIEIAZNED Y] |0 Property Management
IR UBLAFIHE) (CHIBmaIEme tAuM | SR g':(’) Leiat’ej 'Z\*S\S/e’t‘a :?a R 124,891 115,831 +9,059
DA LOIEIRIERS, 75> MK TIE23MEM0 ° - —
YN, 53{EMDEE. &&t/Total 486,291 462,857 +23,434
Property Management experienced an increase in revenue o— SR
from operations due to improved operations in “Repark” (car TO)GARFIAZ b 38,464 38,554 -89
park leasing) business compared to previous fiscal year. In I Property Manage‘mentkk
contrast, business income slightly decreased mainly due to = i fRTT - TRY R EAD N 33177 27.735 +5 442
the increase in system-related expenses. “Brokerage and Operating Income Brokerage & Asset Management, etc. ! ! !
Asset Management, etc.” experienced an increase in é“§1'/Total 71.642 66 289 +5 352
revenue and business income mainly due to the increase in ° ! ! !
unit prices in “Rehouse” (brokerage for individuals) business 1 -
and expansion of Assets Under Management (AUM). Overall, $#*]§ LR ED e it e
the segment revenue from operations and the business
income increased by ¥23.4 billion and ¥5.3 billion,
respectively.
FY2024 FY2023 18i/k/Change
UN—2 (BLEIES) &%
Repark (Car Park Leasing) - Total Managed Units (Units) 247,740 247,046 +694
AP AER
Number of Brokerages*(Units) 38,017 38,601 584
Afgas == #
ki _ 1,425 1,256 +169
Consignment Sales (Units)

PRSI EBREE DS OISR
(BE8) ZHARBEVZINTII—TOHERRNEE : 38,103¢F (FIHALE-5771F)
*Number of Brokerages refers to brokerages to external customers
(Reference) Number of Brokerages for Mitsui Fudosan Realty Group before elimination: 38,103 (-577 in comparison to previous fiscal year)

* INES(ISHMEPREENSO5E LS * Revenue is sales to external customers.
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HEEYE ¥ /Facility Operations

AT -V~ DOADRAKIGEIC ERUZZE®, BBRR—
LCHF2HEB L - FIHEHOBINECLD, X
NEART(E295EMHDIEIN, 122{8F DB

“Facility Operations” segment recorded an increase in
revenue of ¥29.5 billion and an increase in business income
of ¥12.2 billion, due to a significant rise in the ADR (average
daily rate) of hotels and resorts, as well as an increase in
the number of operating days and visitors at Tokyo Dome.

BAAT 1 33/ Unit:Millions of yen

FY2024 FY2023 18/ Change
AT -UY—-hk Hotels & Resorts 162,105 140,577 +21,528
RN
Revenue from |AR—Y-I>H—FA>XVKN Sports & Entertainment 61,948 53,934 +8,013
Operations
G&t/Total 224,054 194,512 +29,542
E¥FIEE Business Income 38,610 26,333 +12,277
FY2024 FY2023 &//Change
EREAEARERT)) HREE o o
Lodging-focused domestic hotels Occupancy Rates 82% 83% 1pt

* IR (FSMEBBEZ NS DTS LS

* Revenue is sales to external customers.
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RE - ERIFHEF

‘EOJﬂ!’, Fi ial R It d
. . . . Other INnancia esults an
Summary of FY2024 Financial Results : Summary of Consolidated Statements of Income Corporate Information, etc,
‘E(Dﬂl_’,/Others BT : M/ Unit:Millions of yen
FY2024 FY2023 1&i// Change
P e New construction under _
" EEFRE-UIA—LFE T & e 244,370 245,948 1,577
= IE2
Revenue from |TOAfh Others 40,245 37,357 +2,887
Operations
&5t/Total 284,616 283,306 +1,310
EEFEE Business Income 6,569 4,151 +2,417
FY2024 FY2023 18R/ Change
AT TES
Amount of New Construction under Consignment Orders Received 138,680 131,792 +6,888

* IR (FSMEBBEZ NS DTS LS

* Revenue is sales to external customers.
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Summary of FY2024 Financial Results : Summary of Consolidated Statements of Income

Reference : Overseas Business Financial Results and
Corporate Information, etc.

&% . BNEX

Reference : Overseas Business

BAfT : B/ Unit:Millions of yen

FY2024 FY2023 18Rk / Change
= [=EIER Revenue from Operations 175,903 150,010 +25,892
Leasing FEAZO Business Income (1) 39,486 37,379 +2,106
5 EHEINZ Revenue from Operations 106,389 144,090 -37,700
Property Sales EEFR Business Income (2) -13,405 16,398 -29,803
NAEDAVN - EEE EHEINZ Revenue from Operations 25,683 22,421 +3,261
Management, Facility Operations, etc.|SB2FZE® Business Income (3) 1,199 1,365 -165

o s *1

iﬁ?f:“ri:snsﬁsl@;:s@income () + () + @) 27,280 55,142 ~27,862
S BR A R - 6.8% 15.9% -9.1pt
Overseas Business Income Ratio

*1 HEALDIRIEIREL CGREUVBEFNBROERLENE UBNBEFNZEL HE2 LR, BN FIEBROERCEIEEL.
*2 BHEENTEIT - EREEFE X100
*1 The method of calculating overseas business income has been changed in line with the definition of business income,
which has been set as a new indicator from the current fiscal year.
Figures for the previous fiscal year are calculated according to the changed definition.
*2 Total overseas business income/Consolidated business incomex 100
*3 Foreign exchange Average rate for FY2024 ¥151.69:US$1 ;FY2023 ¥140.67:US$1

* INES(FSMEPREENSO5E LS * Revenue is sales to external customers.
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Financial Results and

Summary of FY2024 Financial Results : Summary of Consolidated Balance Sheets Corporate Information, etc.

mEREEEIBR / Consolidated Balance Sheets BIAT : 5/ Unit : Millions of yen
18 18R
FY2024 FY2023 JChanse FY2024 FY2023 e
EEE Current Assets 3,168,436| 3,039,235 +129,201|FREIEE Current Liabilities 1,849,551| 1,440,014 +409,537
He A e Cash and Deposits 164,106 184,192 -20,085| INFRRUEHIE Notes and Accounts Payable - Trade 197,043 131,202  +65,840
SHF. e RURnEE o 2Nd Accounts Recelvable 78,990 77,592  +1,397| SEHBEAS Short-Term Debt 640,067| 587,362 +52,704
- Trade and Contract Assets
BifEEss Marketable Securities 60 91 =30 ON—3vILR—)(— Commercial Paper 108,000 27,000 +81,000
IRFEFAAEE - RIE R i?:l\i;?:;iéi:;f:s‘e%\d for Purchases) 2,500,757| 2,375,281 +125,476| iGHAMERITIE Bonds Payable Due within One Year 83,100 79,802 +3,297
RERIESZHE Expenditure on Contracts in Progress 11,894 8,937 +2,957| ERIGEATE Accrued Income Taxes 75,694 63,542 +12,151
ZOMOREN EEE Other Inventories 7,723 8,184 -461| HNAEE Contract Liabilities 210,864 196,675 +14,188
SEEEST S Short-Term Loans Receivable 9,396 13,760 4,363 FARIBWESINE Lo o ey Reparon Compisied 884 846 +38
EXLER Equity Investments in Properties for Sale 5,516 5,524 -7 2oftiREiaE Others 533,897 353,581 +180,315
ZOMMORENEE Others 391,421 367,658 +23,763
L EIEEH Allowance for Doubtful Accounts -1,432 -1,986 +554
BEE&aE Non-current Liabilities 4,739,581| 4,814,856 -75,274
BREESE Tangible Fixed Assets 4,584,366| 4,300,499 +283,866| tt{& Bonds Payable 867,788 908,692 -40,904
BB UEEY) Buildings and Structures 1,900,679 1,749,147 +151,531| EHIEAS Long-Term Debt 2,717,131 2,827,564| -110,433
AR E - ERE Machinery, Equipment and Vehicles 80,400 77,766 +2,633| FEDEE-RILE Deposits and Security Deposits Received 490,351 463,953  +26,397
] Land 2,209,205 2,155,656 +53,548| 1&EIRERISSIHE Allowance for Directors’ Retirement Benefits 672 559 +112
BENRENTE Construction in Progress 148,932 138,603 +10,329| BEkE(HARZEE Defined Retirement Benefit Obligations 34,996 39,106 -4,109
Z0Ath Others 245,148 179,325 +65,823| RIEHSEIE Deferred Tax Liabilities 248,571 308,501 -59,930
Bl RAGIEFISE(E Deferred Tax Liabilities for Land Revaluation 81,082 78,715 +2,366
ZOMETEEE Others 298,988 187,761 +111,226
BT EEEE Intangible Fixed Assets 123,052 105,026/ +18,026
BHFaE Interest-Bearing Debt 4,416,086 4,430,422 -14,336
B - BEEESE Tangible and Intangible Fixed Assets 4,707,418| 4,405,526| +301,892 55 /01— REFE Non-recourse debt 462,741 463,067 -325
REIBE R Surplus Deposits and Security Deposits Received 313,733 291,075 +22,658
aEst Total Liabilities 6,589,133| 6,254,870| +334,263
IRETOMERE Investments and Other Assets 1,984,001| 2,044,765 -60,764| &KX Common Stock 341,800 341,000 +800
REEMIss Investment Securities 1,334,510 1,469,467| -134,956| EBEAXREBIRE Capital Surplus 313,835 311,428 +2,406
REEE Long-Term Loans Receivable 37,073 13,903 +23,170| FIFRIRE Retained Earnings 1,782,181 1,658,821 +123,359
EABE R Deposits and Security Deposits Paid 176,617 172,878 +3,739] Bekskr Treasury Stock -12,210 -7,256 -4,954
\BE ST T RDEE Net Defined Retirement Benefit Assets 81,361 85,445 -4,083| THIEITHEZES Reserve on Land Revaluation 165,439 167,068 -1,628
(RIS BERE Deferred Tax Assets 32,176 25,211 +6,964| ZOMBEMEEEFIZELRES Net Unrealized Holding Gains (Losses) on Securities 311,043 480,100] -169,056
ZOMISETOAERE Others 323,452| 279,078 +44,373| BEAvIEZE igeg:r:s Iiz‘t':jéfntes) o 12,007 17,200 -5,192
EHEEEA Allowance for Doubtful Accounts -1,190 -1,219 +29| ABMEREEE Foreign Currency Translation Adjustments 201,744 105,580 +96,164
EH&%’S{#‘Z{%éﬁ%iE-I-SE Cumulative Adjustments for Retirement Benefit Obligations 30,994 36,144 -5,149
R HIE Subscription Rights to Shares 652 880 -228
IEZERERFD Non-Controlling Interests 123,234 123,688 -453
wEEs Total Net Assets 3,270,723| 3,234,656 +36,066
(D/ELA) [D/E Ratio] 1.40 1.42) -0.02
EEEENEY [Equity Ratio] 31.9% 32.8% -0.9pt
&ES Total Assets 9,859,856| 9,489,527| +370,329(& & fiEEST Total Liabilities and Net Assets 9,859,856| 9,489,527| +370,329

REBLEHCLIBRZE. SHAOREREE+2,840(8H,
Includes changes due to foreign exchange fluctuations. Foreign exchange impact for the year : +¥284.0billion

(8%) BE/Foreign Exchange

20244128k 158.18M/R)L 2023%F12A%
20245 12AK 199.02M/KVR 2023F12AXK
¥158.18: US$1 as of December 31, 2024,
¥199.02: £1 as of December 31, 2024,

¥141.83:US$1
¥180.68: £1

141.83M/RIL
180.68M/M> R

as of December 31, 2023,
as of December 31, 2023,
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20253 A1) REHIE : EFEBSHIE

Summary of FY2024 Financial Results : Summary of Consolidated Balance Sheets

BHFaE

Interest-Bearing Debt

REAAREE(FIEEST)
Real Property for Sale (Including Advances Paid for Purchases)

Bifi7 : 3/ Unit : Millions of yen Bifi7 : 55/ Unit : Millions of yen

12 =
FY2024 FY2023 o Fv2024 Fv2023 /Change
=HABELST> vl Mitsui Fudosan Residential 895,757|  835,058]  +60,698 SHAEE Mitsui Fudosan 3,250,816| 3,388,895| -138,079
=HAEHE Mitsui Fudosan 695,352 708,991 -13,638 =HAENE P AUNYJI—T  Mitsui Fudosan America Group | 1,219,135 1,085,579| +133,555
=HAREETAUNT I ~T Mitsui Fudosan America Group 491,105 517,947 -26,842 =HABIEL TSIl Mitsui Fudosan Residential 623,800 682,000 -58,200
RE=HAFBESI-T  Mitsui Fudosan UK Group 204,854 167,026 +37,827 RE=HAEEII—T  Mitsui Fudosan UK Group 192,119 150,431 +41,687
SPC&ET SPCs Total 116,603 131,696 -15,093 SPC&ET SPCs Total 162,402 173,122 -10,720
ZOAth - RS Other and Eliminations 97,084 14,561  +82,523 BEZHAEEIIN-T  Mitsui Fudosan Taiwan Group 132,783|  108,249] +24,533
&5t Total 2,500,757/ 2,375,281| +125,476 ERR—II—T Tokyo Dome Group 116,500 117,500 -1,000
=HABEIL -7 —TF Mitsui Fudosan Malaysia Group 72,358 57,551 +14,806
FRUHEME Loans to Subsidiaries -1,470,900| -1,554,052 +83,151
= ok — oM HESE Other and Eliminations 117,071 221,144 -104,072
ik - p—— - RIS |
Balance at - R Selknee At Eid &5t Total 4,416,086( 4,430,422 -14,336
Beginning of ., | Cost Recovery Others £y
Year Investments GFEELr (5501 —R1EF5) (Non-recourse Debt of Total) 462,741 463,067 -325
FY2024 2,375,281 607,481  -561,255 79,250] 2,500,757 RERBLIBHLET. SPORBBREE+827EM.
FY2023 2,163,634 614,698 -417,492 14,441 2,375,281 Includes increase or decrease due to foreign exchange fluctuations. Foreign exchange impact for the year : +¥82.7 billion

(BE)=HARBEL DT> IvILICB I3 AMESEGRE (M8 1,64018M)
(Reference) Costs Associated with Land Acquisition by Mitsui Fudosan Residential
(¥164.0 billion for the year)

B/l - B EEERE

Tangible and Intangible Fixed Assets . ) .
BAAT : 3/ Unit : Millions of yen

FY2024 FY2023 Cfﬁ .

JETERELS B - B\EIEEE ERIEMER/Main reasons for changes in Tangible and Intangible Fixed Assets
=HAME : Mitsul Fudosan 2,667,667] 2,626,814] +40,852 SHARBECBIBBBE-LEI ] SHARBEL S7> S vCBI 3l /(— 91V ATA NER AR E. =HA
=HAREIEF XNJI—T  Mitsui Fudosan America Group 854,438 776,053|  +78,385 BEET AN — TREDIES TR C BT 3 BB em

RR—LIIL— Tokyo Dome G 278,182 277,94 +2 o
fjt LI j“ c,) yo. ome rouP 8,18 946 35 New investments in "LalLaport ANJO" by Mitsui Fudosan and new investments in "PARK WELLSTATE Nishiazabu" by
SEB=HABEJ) -  Mitsui Fudosan Taiwan Group 260,802 160,674 +100,127 o . . . . e o .
— — — - - Mitsui Fudosan Residential, foreign exchange impact on overseas subsidiaries, such as Mitsui Fudosan America
=HAREELSTOIvIL Mitsui Fudosan Residential 154,233 88,311 +65,922 Group, etc
SPC&: SPCs Total 150,275 151,776 -1,500 T
=HARBEIL -3 T7J)—T Mitsui Fudosan Malaysia Group 79,601 67,617 +11,984
ZOAfh - HEE Other and Eliminations 262,216 256,331 +5,885
a5t Total 4,707,418| 4,405,526 +301,892
(FEHMfiZ=%E% ST /Incl. Differences from Reserve on Revaluation)
BEES | wmeE? | e 2ot AR *1 FRISEE FRUNOHECHSFRRATBEOENESD.
Beginningof | MW | Depreciation Others Ba'agfjeaatf”d *2 FHRIRECF. EANZTHBLUFRUAOHEEIEH - B EEEEMEMNESD.
ean *1 New Investments include increases in real property for sale gained through investments in
FY2024 4,405,526 362,760 -140,516 79,649 4,707,418 subsidiaries.
FY2023 4,293,130 246,609 -133,726 -486 4,405,526 *2 New Investments include capital expenditures and increases in tangible and intangible fixed assets gained

through investments in subsidiaries.
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Summary of FY2024 Financial Results : Summary of Consolidated Balance Sheets

RE - ERIFHEF

Financial Results and

Corporate Information, etc.

aasfaE

Leasing Properties

BAAT : 3/ Unit : Millions of yen

bi-F- 1
FY2024 FY2023 /Change
EEESEXEBERET FEE  Amount Recorded on Consolidated Balance Sheets 3,807,255 3,592,735 +214,520
LS Fair Value 7,492,787 6,961,694 +531,093
=%E Difference 3,685,532 3,368,959 +316,573
WRREAFSEBHEE BA{i7 : B MA/Unit : Millions of yen
Consolidated Statements of Changes in Equity ' '
BEARE BEARIRE FESFIRE B2tk PREEARGT ZOAthET FhEEEST
Common Stock | Capital Surplus Retained Treasury Stock Total Total Others Total Net
Earnings Shareholders' Assets
Equity
LHAERS Balance at Beginning of Year 341,000 311,428 1,658,821 -7,256 2,303,994 930,662 3,234,656
SETHIMOEE(CSLDRIENZZEEE Cumulative Effect of Changes in Accounting Policies - - -
SHSHOEBERIRUI LIS A ia'ance at Beginning of Year Reflecting Changes in 341,000 311,428 1,658,821 -7,256| 2,303,994 930,662| 3,234,656
ccounting Policies
SEIE I BRAT AR TCEREM Restricted Stock Compensation 800 800 1,600 1,600
iR Cash Dividends -87,563 -87,563 -87,563
B CIRE S 3 L ARz Profit attributable to owners of parent 248,799 248,799 248,799
T EHME A= RE S HRARRE Reversal of Reserve on Land Revaluation -692 -692 -692
Bk 0ES Acquisition of Treasury Stock -42,094 -42,094 -42,094
Bk Disposal of Treasury Stock -192 420 228 228
BRI DSHEEAD Retirement of Treasury Stock -36,719 36,719 - -
FIRRIRENSEARIRENDIRE Transfer of Retained Earnings to Capital Surplus 36,911 -36,911 - -
FEZECARELDENS|(C1RD Changes in the Company’s Equity due to Transactions
) with Non-controlling Shareholders 1,606 1,606 1,606
s U —— Changes in Equity due to Decrease of Equity Method
R ERASIT ORI AT e ST s -273 -273 -273
. R . " Net Increase (Decrease) Other than Stockholders'
MREEAREBUNOER (FEEE) =iy e -85,545 -85,545
LHAIE, Increase (Decrease) for the Year 800 2,406 123,359 -4,954 121,612 -85,545 36,066
LHARIA S Balance at End of Year 341,800 313,835 1,782,181 -12,210 2,425,606 845,116 3,270,723
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Summary of FY2024 Financial Results : Segment Information

RE - BFRIBEHF
Financial Results and
Corporate Information, etc.

BEi7 : B§73F/Unit:Millions of Yen

. FY2024 5%/ /Revenue from Operations
JT. Vi u r rati " - o
- EHEF *2 & g aet3 | EOAY DRIZE(BEEF N e - FNEBASEAD BREEEEERY
ARMEAOTLR | EOTHO # RUBHES(-) REIRRIRG " | BERERHME " | o ouma () BRI LLp Bl LEEE i WVEEAE MR
Inter-segment Equity in net Gain or (losses) T T . Investment in Increase in tangible
Outside . 2 Operating income | income (losses) of X ar . L Impairment loss| equity method fixed assets and
Cust internal revenue Total I affiliated on sale of fixed [(business income)| Segment Assets Depreciation fixed t filiated int ible fixed
ustomers or transfers or ( DSSES) = assets'3 or loss expenses on fixed assets afttilia e Intangible fixe
companies companies assets
ks e 872,311 24,374| 896,705 176,479 -50 - 176,429 5,253,238 94,979 5,222 58,440 282,833
S Property Sales 758,069 400| 758,469 142,886 -4,577 28,769 167,078 3,334,700 627 243 530,668 2,706
IRTIAVB Management 486,291 91,020 577,311 71,642 - - 71,642 469,180 10,533 1,748 - 14,503
s s Facility Operations 224,054 525 224,579 38,610 - - 38,610 523,352 21,780 2,379 - 37,392
Z0ft Other 284,616 21,010 305,626 4,755 1,813 - 6,569 346,131 7,758 1,300 101,678 18,396
EREHERV2EMA Elimination or Corporate - -137,330 -137,330 -61,641 - - -61,641 -66,747 4,836 - - 6,928
Al li
w0 dated 2,625,363 —| 2,625,363 372,732 -2,813 28,769 398,688 9,859,856 140,516 10,894 690,787 362,760
inancial statements

*1EIXDNIE (BEFIR) X(HBKE. EEERTTEEOEENRTEKRC, 1IFEINEIER (FEESFEZENCUBGRMSRITEINERSY) BLUBEEEERIMERZINILEIALAREZITOTVED,
*1 Segment income (business income) or loss is the operating income presented in the consolidated statement of income, adjusted with the equity in earnings/losses of affiliates (including gain/loss

on sales of shares of subsidiaries and affiliates for the purpose of real estate sales) and the gain/loss on sales of fixed assets.
*2 RBNE S EN U BGRMRTEANES-34 1B AN B AV NCEFNTVET,
*2 Property sales segment includes gains/losses on sale of investments in equity securities of subsidiaries and affiliated companies of ¥ (341) million.
*3 BIEEEFCEMERIC(E. YMEFEAAHOBRERECHIMIBIBRNIZENTVET,
*3 The Gain or (loss) on sale of fixed assets include the impairment loss resulted from decisions made based on the property disposal policy.

B4 : EAF/Unit:Millions of Yen

mFY2023
LR RevenuelfiomOpetations BRI EIAY MRS (BT ROTAMRHAD | BHECEERT
S 2 El5E: SSAE S 3 =
SEEEADS LS qudx;hram _ s URIELE(-) 9 EINTTIAN" EEEE ST AR )AL () I A MR R (A poisEisES prophinen R E O
R LRSS

o Equity in net Gain or (losses) Qe s Investment in Increase in tangible

Outside . 9 Operating income | income (losses) of| on sale of fixed g. . S Impairment loss| equity method fixed assets and

internal revenue Total i~ (business income)| Segment Assets Depreciation ) - N N "
Customers or (losses) affiliated assets on fixed assets affiliated intangible fixed
or transfers . 4 or loss expenses .
companies companies assets
|Eﬂ Leasing 815,002 24,261 839,263 167,805 1,291 - 169,097 4,676,745 88,357 - 55,636 190,724
R Property Sales 627,611 120 627,732 131,969 -1,029 4,246 135,187 3,061,755 576 - 417,736 1,356
IEXTIAVB Management 462,857 85,068 547,925 66,289 - - 66,289 669,789 10,746 - - 15,257
HERER Facility Operations 194,512 462 194,974 26,333 - - 26,333 494,851 20,522 - - 22,188
Z0ft Other 283,306 17,183 300,489 2,185 1,965 - 4,151 322,811 7,946 - 101,195 10,499
EFHERU2HBA  Elimination or Corporate - -127,096 -127,096 -54,892 - - -54,892 263,573 5,577 - - 6,583
A li
mempmmRs b 0 00 consolidated 2,383,289 —| 2,383,289 339,690 2,228 4,246 346,166 9,489,527 133,726 - 574,567 246,609
financial statements

*1EOAD MR (BEFR) XIFEKE, EEERTEE0OE RIS IBRIC, HERERE (RBEDFEZENLUREGESHMRITTINERSY) SLUVBEEESEF CIMES 2T EEAEEITOTVET,
*1 Segment income (business income) or loss is the operating income presented in the consolidated statement of income, adjusted with the equity in earnings/losses of affiliates (including gain/loss

on sales of shares of subsidiaries and affiliates for the purpose of real estate sales) and the gain/loss on sales of fixed assets.
*Q ABNE D FEE B UBBRASRINTEANESRS -1, 7458 AN E I X NIEENTVEY,

*2 Property sales segment includes gains/losses on sale of investments in equity securities of subsidiaries and affiliated companies of ¥ (1,745) million.
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Summary of FY2024 Financial Results : Consolidated Statements of Cash Flows

Bifi : A/ Unit : Millions of Yen

MITSUI FUDOSAN CO.,LTD

FY2024 FY2023 FY2024 FY2023
HIE SRR LR Profit before income taxes 363,060 334,065 | |EHEANICEBIRA Proceeds from Short-Term Debt 4,396,385 2,535,117
RN Depreciation 140,516 133,726 | |fSERMEARDRFICLZZH Repayment of Short-Term Debt -4,364,429| -2,486,419
RRIASR Impairment loss 10,894 — | | REMEANICEBURA Proceeds from Long-Term Debt 427,268 617,176
ZRFIBRRYZIEY S Interest and Dividend Income -11,770 -9,631 | |RAMEARDIRFICLZZH Repayment of Long-Term Debt -545,025 -576,420
SHIFIR Interest Expenses 82,349 74,535 | | HEORTICEIMA Proceeds from Issuance of Bonds 45,060 243,360
BRECLINERE (-32%) (Gain) Loss on Equity-Method Investments 2,472 -3,973 | | EOHRIC&ZzH Redemption of Bonds -80,602 -104,850
RERMEESLRS (-328) (Gain) Loss on Sales of Investment Securities -54,505 -54,120 | |B&&D5ZInE Cash Dividends Paid -87,534 -62,551
ElE&E L Gain on sale of non-current assets -29,186 -4,433 | |FEREmHRENSDIAHICLBIRA Proceeds from Share Issuance to Non-Controlling Shareholders 3,780 2,870
FEBEIERVENEEOIERE (-(318M) (Increase) Decrease in Trade Receivables and Contract Assets 1,072 -5,770 | |FZREEADERYEDZIAGE Dividends Paid to Non-Controlling Shareholders -8,447 -14,109
HAABBOERE (- Increase (Decrease) in Accounts Payable 9,410 6,302 | |FEZERHKEADILARICLBZH Repayment to Non-Controlling Shareholders -1,865 -2,555
ARFEAARBIEDIERE (-(318h) (Increase) Decrease in Real Property for Sale 40,302 -193,644 | |FEXEEELOARMEIICLDTH Payments for Capital Transactions with Non-controlling Shareholders - -81,440
it Other, net 204,094 113,847 | |77V R - U-AEBOEHCLB3H Repayment of Finance Lease Obligations -11,862 -10,467
Met Subtotal 758,708 390,903 | |ECHNOIEHE (-(X1Ehm) (Increase) Decrease in Treasury Stocks -42,093 -21
FBRVRYROZHER Cash Receipts of Interest and Dividend Income 19,625 15,230 | [zoft Other, net - 300
FIRDOZIAE Cash Payments of Interest Expense -78,873 -74,328 | |MBEBICEZFrYS1-J0— Net Cash Provided by (used in) Financing Activities -269,367 59,988
EAREOZINEAR TR TE (-133230) Income Taxes Paid or Refunded (payment) -100,208 -90,108 | | RERVREFSNICHRIBEER Effect of Exchange Rate Changes on Cash and Cash Equivalents -24,312 32,240
ERFHICLIFrYS1-J0- Net Cash Provided by (Used in) Operating Activities 599,252 241,697 | |RERVEERSOIHER (-3H) Net Increase (Decrease) in Cash and Cash Equivalents -16,397 46,938
BRRVEIEEEEOISICLIZIH Purchase of Tangible and Intangible Fixed Assets -271,480 -220,832 | | R&RVRSFEASNOMEES Cash and Cash Equivalents at Beginning of the Period 179,249 132,310
BRERVBEEESEDFAICEBURA Proceeds from Sale of Tangible and Intangible Fixed Assets 43,965 39,544 | [FRERICHSHERVREFSN OB l:(;l::is:rii:sci?‘s:;‘r;glic:astr;oe:lquivalents RS A1) (i (= Ly 421 -
ERMEESORSICE 332 Purchase of Investment Securities -137,092 -131,835 | | R&RVREFSWORKES Cash and Cash Equivalents at End of the Period 163,272 179,249
IHERMEFDFTAICLIRA Proceeds from Sale of Investment Securities 103,574 77,370
BRRUVRISOEACLSTH Payments for Lease and Guarantee Deposits -11,269 -13,093
BERURISOEUR(CKZUNA Proceeds from Collection of Lease and Guarantee Deposits 8,678 11,823
FEDBRRAESDRRICLDZH Repayment of Deposits from Tenants -24,836 -39,865
FADBRRIAEDOZAICLSINA Proceeds from Deposits from Tenants 49,377 46,528
BN EZH Payment of Loan Receivable -72,641 -11,352
BT OEURICLZRA Collection of Loan Receivable 42,609 13,716
ERRASOHEAILLZZH Payments into Time Deposits -1,729 -4,341
ERAROILRICEBURA Proceeds from Withdrawal of Time Deposits 5,967 1,627
iggf;ﬂ;):ii#a?%ﬁﬁﬂﬁ Z;Jzzf;asze“g;tsizires of subsidiaries resulting in change in scope -8,082 -37,617
EROHEOEEEHSFRITHRRD Proceed.s from purchase o.f sh.ares of subsidiaries resulting in 41 _
HS(CLBUNA change in scope of consolidation
EROHEOEEEHSFRITHRRD Procee.ds f.rom Sales.of Ownership Inte.rest.s in Subsidiaries 180 _
FTECLBIA Resulting in Change in Scope of Consolidation
Toith Other, net -49,232 -18,658
WAFRBCL3Fry>1-J0— Net Cash Provided by (Used in) Investing Activities -321,970 -286,987
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FY2025 : Consolidated Earnings Forecasts (Announced May 9, 2025)

(20256 5A9HAR) 5

BifT : 73/ Unit : Millions of yen

202638 BEHFAR / FY2025 Forecast

RE - ERIFHE

Financial Results and

<RINEFERIETAE>

FY2025 FY2024 bi-Fi 1
F48 / Forecast SE#f / Results Change
HEING
Revenues from Operations P ALY AR e
58 Leasing 940,000 872,331 +67,668
DiE Property Sales 710,000 758,069 - 48,069
NERIATS Management 500,000 486,291 +13,708
jiiE=ES Facility Operations 240,000 224,054 +15,945
oAt Others 310,000 284,616 +25,383
=
E#ﬂ]§ 380,000 372,732 +7,267
Operating Income
$$Iﬂﬁ 425,000 398,688 +26,311
Business Income
58 Leasing 175,000 176,429 -1,429
k) Property Sales 190,000 167,078 +22,921
EES2 VN Management 75,000 71,642 +3,357
iiE=ES Facility Operations 45,000 38,610 +6,389
Tofth Other 5,000 6,569 - 1,569
2HERAEE Corporate Expenses and Eliminations - 65,000 - 61,641 - 3,358
EENMES Non-operating Income (Expenses) - 95,000 -82,470| -12,529
ezl =t =] Interest Income (Expense), in Net - 80,000 - 79,321 - 678
ZOfth Other, in Net - 15,000 - 3,149 - 11,850
gﬁ.ﬂﬁ 285,000 290,262 - 5,262
Ordinary Income
SRR Extraordinary Income (Loss) 90,000 72,798 +17,201
FiTEIE GRS E Income before Income Taxes 375,000 363,060 +11,939
EABE Income Taxes - 120,000 - 116,994 - 3,005
WSR2 Net Income 255,000 246,066 +8,933
IZFHRECHBIS  Net Income Attributable
AW HRREF 25 to Non-controlling Interests 5,000 2,733 +2,266
| O -2
MAHRTLNMTSSNNRAL 260,000 248,799 +11,200

Profit attributable to owners of parent

ARSI (FRREREEDELIERESE  YRIAD M A MBI P ERBIRE - FIROERRZMDAHL
LS. B BEAR RRUKRECREIZIHIMARGE. WINBERSEZEHI2RIAHTY.
e, [BEFZRCOVT, REAF4, 2508 SN 3, 986(8MN5 26 3fEANIBERZ RIAA THDET .

T A MBIDBEFBROEE T HONB U TOEITY,

&8 1wJx>r

[B5EF—-EZM] - [=HTI Ry M= JUDETHF 12EUHET BEA MR OMTARFHZE - 1ER P
[RRIYRYIINEM IFICLZEEIRBOEINNGZE00. KEEEYMHISIDE T ICHSBERIBEZHMNIAS.
I A NEARTII LB RIEE DK EZ RIAD,

[T X

PUEEDRICHITBEL - B - KRR DT LICLBFIREOmE L.
FEREFDEICBVUIARTSAABE - BIEEEE M-I THIRX CEERFREINERY 3IEICLD,
I A MRATRAERIERE RAT.

[RESAT T A
EEEEFBOEBIG. MEERTE EOILKICLDVRI A b —DIENIFZIHDIAS  HEIUERZ RIAD,

MR EZ 1T AV b
KTV = MBI BIERDFEE B REVLERBUNG - FIROIERFCLD, TIAY MEATHBIERZRIAT.

<EEExT>
TRED 1 HRIDBC S R M3 1PN S 2FHER DA 33F)/Hk (PR16.5F/kk., HIK16.5F/8F) EFIE,

< Consolidated Earnings Forecasts of FY2025 >

For the consolidated financial results of next fiscal year, revenue from operations, operating income, business income and profit attributable to owners of parent
are expected to reach the record highs, considering the favorable growth in Residential Property Sales to Individuals (Domestic) and expected further growth of
revenue and income in Management and Facility Operations segments.Business income is expected to reach ¥425 billion next fiscal year, a ¥26.3 billion increase
from current fiscal year ¥398.6 billion.

The business income forecasts from each segment are as below.

"Leasing" segment

The segment anticipates the same income level due to the newly constructed properties and floor expansion of domestic retail facilities, such as LaLaport ANJO
and MITSUI OUTLET PARK MARINEPIA KOBE, and increase in leasing revenue from TOKYO MIDTOWN YAESU, offset by additional expenses from completion of
leasing properties in the U.S.A.

"Property Sales" segment

The segment expects to achieve a significant increase in business income mainly due to the residential property sales to individuals (domestic) of properties that
are centrally located, high-priced and large-scaled. Also, the significant increase in overall segment income is expected from property sales to investors as a result
of accelerating the asset turnover by capturing both real property for sale - completed and fixed assets.

"Management" segment
The segment anticipates an increase in revenue and business income mainly due to the increase in management fee as results of increase in number of residence
management and expansion in revenue from facility.

"Facility Operations" segment
The segment expects an increase in revenue and business income mainly due to the expansion of revenue and business income resulted from robust demand at
hotels and resorts

<Shareholder Return>
The annual dividend for the next fiscal year is expected to be ¥33 per share (¥16.5 per share for interim and year end, respectively), an increase of ¥2 from the
annual dividend of current fiscal year.

MITSUI FUDOSAN CO.,LTD
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RE - ERIFHE

Financial Results and
Corporate Information, etc.

20265 3AMREHIE | EEREBETFE (2025F5A9HAR)

FY2025 : Consolidated Earnings Forecasts (Announced May 9, 2025)

m 3EREI AV MR

Breakdown of Property Sales Segment

n 5 - BCEEEE
Tangible and Intangible Fixed Assets

Bifi7 : M/ Unit : Millions of ven Bifi7 : 5/ Unit : Millions of ven
EREEE
. f . FY2025 FY2024 bi- -] FY2025 FY2024 18R
?SZ::Z::;?; Property Sales to Individuals F48 / Forecast S / Results Change $4 / Foracast N/ Reaults Change
RN Revenues from Operations 440,000 413,574 +26,426| |gHipins New Investments 200,000 362,760 -162,760
hEEDE#E Condominium Sales 400,000 377,592 +22,408| |(smiEinss Depreciation Expenses 140,000 140,516 -516
P Single-family Home Sales 40,000 35,981 +4,019
n RSB E - RIS
EE Operating Income 110,000 96,431 +13,569 Real Property for Sale, Advances Paid for Purchases
B : §H A/ Unit : Millions of ven
IR Operating Margin 25.0% 23.3% +1.7pt FY2025 FY2024 iR
¥38 / Forecast $24& / Results Change
n ER{EEDRFH b New Investments 630,000 607,481 +22,519
Residential Property Sales to Individuals (Domestic Units)
Bifiy : B/ Unit
| mmER Cost Recovery 490,000 561,255 -71,255
FY2025 FY2024 18
42 / Forecast S48 / Results Change
|
&E  Condominiums 2,800 3,693 go3| WRHFRAMR
Interest-Bearing Debt
B : B/ Unit : Millions of ven
Pz Single-family Homes 400 417 -17
FY2025 FY2024 18R
¥38 / Forecast 248 / Results Change
&ait Total 3,200 4,110 -910
BHFaE Interest-Bearing Debt 4,600,000 4,416,086 +183,914
75
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20253 A/ REME : FLHk

Summary of FY2024 Financial Results : Notes to Consolidated Financial Statements

RE - ERFHF
5 Financial Results and
Corporate Information, etc.

| s

HHERFRAO=HABEL ST IvIRRA St (AT L2723yl
£9%. ) NPBUEETAAITEDON>23> (LUF, [8Y>23 1893, ) (B0
T, BRI DERBMO—EORESHMEESNTEOELIN, 201664 118,
LEF22v IR LS THE = HERESKRASHN S, IWRFEEL TR
O—ENSHFBICRETHDEDMEZT XML LELE. F2. 20166 8 H26
H. LS722v)L#E BEMNSHY ISV MEREEROGERLTVSIL, B&
UEHER DR IEEEIOOVWTEN Y2V OR DB &ELHHZITV. BEZHFHT
FERICHIZB L SKkDHBEDBIEZZ AV LELE.

L2F>2v)Lt3, 20165 5 B 8 H, HY> 23> OERASEOBICENT. 7D
AEACRERATZDHV IV OEEZZEDVKONDRIETESLUHHEICEE TS
FEt, WHCHZBRICINBBRZL ST v ANaiEdse0aRE (U
T [BEE LT3, ) ZfFEOLEL, Ft. BV 2a>0EEHEA([. 20164
9 H19H. BIEFFELLVTEMOX DFAIAECRI T HERCEICREZITV. £
BREEBRZITOCLZRTEL., 20214 2 A25H(BB A TEN T TLWLFEUE.

HY>2AVIOWTE, fETEH THS =HERESRRA S SO TR ChE
TEEROT YDA - MNEEMTONEDIRESZZMEL. T2, FIO—BPHSHF
BICRETHDBIL. BYDIAVNBEREETER THHENMERINTEDFI.
Oz, LZT23vI4E, LEEEREICEIENI AV 0OEBXER. B 1E
BB OREFVEREREBERADINTIOWNT, LR THDI=HEREH
KSR W NI L 2Tk B/ \157./02-X (R skt Hiz
IATY) BIUBACRZEMRASHLICL. REITAEE. BIHBREEFICE
DERBEIBLELTEDEUZ. LET22vIL4t(d, 20174118288, COKIETS
RO TIEEREZ L 58 3 (AR I DREAZIRIELEUIC, SAREERTSRART
HI505(EAERDFT . BH. LERFREBRDISE, LIT 23N HEIRF TR
IANOWUZERAICO VTS, SEREE IRRORBEE(SGT ELTEDET.

S HEEROEIRTUCLOTE S —TOEEFEE(CFENEL ST
BEMENBOE TN IREF R TIZDFEERZ SIEN(CRIES L EIRERINRCHDE
ER

| 2utmstoz=

(BEAH. ERMNRUSEENEFCRE IR TEEDER 15)

DEA, EEMNUSEREFCREAIZRTEE| (BRASFTEER27S 2022410
H288H. U TI2022FFtIERETEAE [LU3, ) FeAER-ASFTFREOHENSEARLTS
UEN

EAREFOFT LX) (ZOMOBIEFR(THI D3R (CBAIBRIECOVTIL, 20224
SUERETREAES20 - 3HLELEECEHIFANBEIRVWRUTHRNREETFRIRET
BEEDEAER | (EESSTEEERAEE5285202210H28H, LI T120224)
IEEAERT 1EWD. ) 8865 - 2IA(2)ELBECED D BB BREURVNIELTHDET, 12
H. BRI ORE CLDEBIBHERNAOHZEEHDFEA.

Fle, BRI 2 F MR FOTTAN W EUISEAMER 2 s _LIRDENR DS
BOEEIA T ERCHSIPEURVDO RIEUICEHET BLRIE(COVTIE, 20224 B EAEE
EHERSETEEOHENMSERL TENET . S5t HETORE ([ BEEAIN. AnE
TR ER(OOVTLH B AR OERIFFEREIOTHNET B85 BT EHOZE
BCLBRNERERETFE DERBMBERNADHZEEHDTEA.
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Trends in Performance

RE - BFRIBEHF
Financial Results and
Corporate Information, etc.

h 31— Az
+B[ SZEINZDHER FENR - RS ELREIT 2HEAEF RO
Billions of yen Trends in Revenues from Operations s THEPA Trends in Operating income and Profit Attributable to Owners of Parent  _
3,000 - (Forecasty Billions of yen ﬂ$fﬂ%§* /_Bisiness\ i,ncome* . _ (Forecast)
2,625.3 21100_0 200 - WA ECRE T HERMFIZ /Profit Attributable to Owners of Parent 308.6 4|2—5$0
i~ * 2023 HLIBIGEERIAHOBF LR, o
2,500 - 2,383.2 ! 339.6 [ | 1
2,26 I I 600 - *Operating income is disclosed for FY2023 and prior. 305.4 : 1
: ]
2,000 1.905.6 2,007.5°1°%° | : 280.6 : 1
el 1,861.1 77" | 500 262.1 244.9 1
. 91,704.4 1,751.1 11 245.9 : :
1,529.01/567 P | 232.6 1
1,500 - I 1 400 - 202.4 203.7 : i
P | 186.0 §
1 1 300 1 288.7  J50.0
1,000 4 1 1 183/ 196.9 2246 b
11 200 - sl 168l6 y 176.9 11
|l oL 1318 1295 1l
500 - 1 1ooh i 1 1
1 1 100 { 1 1
0 L ! | :
FY2014 FY2015 FY2016 FY2017 FY2018 FY2019 FY2020 FY2021 FY2022 FY2023 FY2024 FY2025 0
FY2014 FY2015 FY2016 FY2017 FY2018 FY2019 FY2020 FY2021 FY2022 FY2023 FY2024 FY2025
202555498 =R
As of May. 9, 2025
FY2014 FY2015 FY2016 FY2017 FY2018 FY2019 FY2020 FY2021 FY2022 FY2023 FY2024 (;;fgfist)
Eﬁuﬁf‘;‘g‘;ﬁ;ﬂ?;’:ﬁratm"s 1,529.0 1,567.9 1,704.4 1,751.1 1,861.1 1,905.6 2,007.5 2,100.8 | 2,269.1  2,383.2  2,625.3 | 2,700.0
|26 *1 - q *1
g*i’fﬁé‘/’gﬁgt:‘ff';‘:g)’“e 186.0 202.4 232.6 245.9 262.1 280.6 203.7 244.9 305.4 339.6 398.6 425.0
FAHEEICREY 5 4RI Profit
Attributable to Owners of Parent 100.1 117.7 131.8 155.8 168.6 183.9 129.5 176.9 196.9 224.6 248.7 260.0
(+{&M/Billion of yen)
EPS*2 (H/yen) 34.6 39.7 44.5 52.6 57.1 62.8 44.8 61.5 69.3 80.2 89.3 93.8
A *2 : *2
FHmS/& /A”('ga/‘yzg')de”d per share 8 10 11 13 15 15 15 18 21 28 31 33
B o#%EMS /Share Repurchase
(-8R Bilion of yen) - - - 15.0 16.0 25.0 15.0 30.0 30.0 40.0 45.0 -
— *3
s B . 24.1 25.2 25.5 35.0 35.1 36.9 44.2 46.6 44.9 52.7 52.7 =
Total Shareholder Return ratio > (%)
ROA™ (%) 4.1 4.1 4.6 4.6 4.4 4.2 2.8 3.3 3.9 3.9 4.0 -
ROE™S (%) 6.4 6.2 6.8 7.4 7.4 7.7 5.2 6.6 6.9 7.5 8.0 8.0% &

*1 2023FEEMRFIIERNBOMFREE, / Operating income is disclosed for FY2023 and prior.
*2 EBER T IR DEIMROKR D B 1T THNET . 2022F ELUFIEHNEF S EE OIS CHEZHR DB TONLUREL T, BiEZEELTHET,

/The Company conducted a 3-for-1 stock split for common shares, and calculated the figures for fiscal years prior to fiscal year 2022 as if the stock split had been conducted at the beginning of the previous fiscal year.

*3 FORTTIER = (AL XHEE + B O NEVERER) / Btk E(DRE I 2 HAFEFIZ /Total shareholder return ratio=(Total dividends + Total amount of treasury stock acquired)/Profit Attributable to Owners of Parent
*4 ROA=(EEFE + EEIMNR) / HEEMEHARTIRS /ROA=(0perating income + Non-operating income),/Average total assets over the period
*5 ROE=HSHMHKREIRB I 2HHAMFIE / B EAIAEIAR IS /ROE=Profit Attributable to Owners of Parent/Average shareholders’ equity over the period
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Rental Properties

RE - R IBHF
Financial Results and
Corporate Information, etc.

SHAHE DR TS DHERS

Trends in Size and Unrealized Gain from Rental Properties

B8F BE (RE-588M)
Rental Properties
(for Holding / Rental Purpose)

+{&M/Billions of Yen

TOMDER - \MAEEESE
Other Tangible and
Intangible Fixed Assets

SHABEGHEAR
9.8JkM

9%
Mitsui Fudosan Group
Total Assets 1716.8
%‘Dﬂ!’.ﬁﬁ ills r o ;
othere. ¥ 9.8 trillion 17%
27%
783.9
8%
Al-mpEERE IRSSRAARBIE GeExmig)
Tangible and Intangible Fixed Assets Real Property for Sale
ARSI EhE (to Investors)
Real Property for Sale
TOfthiERE

RERAAREE (BAETEE)

Real Property for Sale
(to Individuals)

]

Others

+{&M/Billions of Yen

EEFAHEOHREE

Unrealized Gain from Rental Properties

8,000.0 7,492.7
6,961.6
7,000.0 6.136.9 6,695.8
6,089.6 .
5,773.7 ' 5,856.1 '
6,000.0 5,436.1 T
4,828.4 - :
5,000.0 4,560.5 "' 3,262.6 >2°8:°
Jirea 27496 29184 4565 3/030.3
4,000.0 el
1,012.2 2183.4
3,000.0
3,433.1 3,392.7
; 34711 ; ) y
2/648.4 2,645.1 2,960.7 3,024.0 3,029.6 3,106.5
o l I l I
0.0
FY2015 FY2016 FY2017 FY2018 FY2019 FY2020 FY2021 FY2022 FY2023 FY2024
m &fffi/ Book Value sT{fizt/ Unrealized Gain
+{&M/Billions of Yen
HAZR (i HASR B ;
20254388 | 202543888 | ERGEHE)
Year-end Book | Year-end Market Difference
Value Price (Unrealized Gain)
FY2024 FY2024
= AT4Z Office 1,507.3 3,265.2 1,757.9
. : [EESiE Retail 571.2 1,256.8 685.5
BEERE Domestic
i Zofth Other 267.2 418.2 150.9
Operating Assets
)N AT42 Office 835.4 1,785.7 950.2
Overseas [GEJRES Retail,other 218.1 300.6 82.6
FIFEhERE BHEEEETSR T Subject to Valuation 111.1 169.5 58.3
Under Development |mfisfiztgkst  Not Subject to Valuation 296.5 296.5 0.0
Ait/Total 3,807.2 7,492.7 3,685.5
BIHARNSDZER/Difference from End of Last Year +214.5 +531.0 +316.5

*1 20265 3AMRCE T FEDEANICHII2EERAAENE/Domestic rental properties scheduled to be completed in FY2025
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] Financial Results and
Company Data : Stock Information Corporate Information, etc.

I35EEH%’f;ﬁdJﬁEE#Eﬁ!th/Shareholder Composition as of March 31

m {E A /Individuals B <RIBS/ Financial Institutions m 44E A /Foreign Nationals Z0fth/Other Companies, etc.
|

2025 10.4

|
2024 10.2

|
2023 12.6

|
2022 11.6

|
2021 12.6

|
2020 10.3

|
2019 10.5

|
2018 9.1

|
2017 10.0

|
2016 9.4

|
2015 9.1

|
2014 10.7
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SR -4  EREEXRORFESH RE - RREHS

. . . Financial Results and
Company Data : Examples of Developments in Leasing Business Corporate Information, etc.

it BRRER

Urban Area Redevelopment Project

REEEDRES — A%

Reconstruction of Owned Assets Standard-Type Development

[(FEMERREOIFE /Overview of Urban Area Redevelopment]
J747n . D Al

A | W I TRAMRE S 5 HISTERB| . AALE(CED
T ) (FREIR) F—ARRIGETEX IR TIES

Floor acquired

Acquire th be Integrally reconstruct multiple Acquire new business opportunities

e Company , i
new business opportunities (reserved floor) assets held by the Group through arm'’s I_ength transactions,
by creating bidding, etc.
neighborhoods () AB,C,D = HiiES. BUFEERE

as an asset owner -
Note: A, B, C, D = Land owners, building owners, etc.

FRERIO> 1Y MOBRFEEIR (22461) /Development periods of main development projects (Reference example)

Iv7 =3 JovIoba PRTEH B|E2SY1-)l /Project Schedule R
Area Type Project Name Location 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 Project Periods
RRIYRIICALS RRE- FREX 13.0
TOKYO MIDTOWN HIBIYA Chiyoda-ku, Tokyo :
BAEEEE=HEI SRRED- PR *HEE MRS RE 13.0
Nihonbashi Takashimaya Mitsui Building Chuo-ku, Tokyo Initiate study groups with other landowners ’
FRRIYRIIINEM SRRED- PR * HiEE AR 20.0
TOKYO MIDTOWN YAESU Chuo-ku, Tokyo Initiate study groups with other landowners ’
BABEE=H5T— R PRX * HEMRIE A BRI 7.0
BEA Nihonbashi Muromachi Mitsui Tower Chuo-ku, Tokyo Establish preparation union :
2[R BE-EBBETINA BHIR-2ERH * ARSI 6.0
LaLaport NAGOYA minato AQULS Nagoya, Aichi Take part in bidding '
55E-tAR BRI e - s
LaLaport NUMAZU Numazu, Shizuoka Ml R '
other landowners
MFLP- LOGIFRONTERRARAS BURED- AR 3.0
MFLP LOGIFRONT Tokyo itabashi Itabashi-ku, Tokyo :
N=D50 318 RRER-#EX * ARSI 11.0
PARK ROWER NISHISINJUKU Shinjuku-ku, Tokyo Establish preparation union '
55)\RY>—R SKE-NY AAL/From bidding to operator determination * AL 40
b7, 55 Hudson Yards New York HAEE 3. BEIREIMRE/ Consultations with landowners, business reviews, etc. ~ ENter into investment agreement '
Overseas MOP&BATE LAt -;ﬁi‘r EtiEtEEE/Promotion of design and planning * ARLEH
| 3.0
MOP TAICHIUNG PORT Taichung City, Taiwan BET BRI (BRAEARI%Z S )/ Construction work period (including dismantling period) Take part in bidding
*BEHEAR(F. TOPTI MOBEEREL R RERRELTVET.

T, BRERSRCHBVTEBRRORRICAITMEELOSTN (MESEF(L0HE) OPEEZEHETT.

*The project period starts from when commercialization as a company is decided to have been made.
In the case of redevelopment projects, the project period also includes the time needed to draw up an agreement
(consultations by study groups, etc.) with landowners intending to bring the redevelopment to fruition.
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HteRT—5  BHT—45 (BE114F) RE - ERITHS

Financial Results and

Company Data : Financial Data (Last 11 Years) Corporate Information, etc.
E5F/Millons of yen

/Y 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024
e Revenue from Operations 1,529,036 1,567,969 1,704,416 1,751,114 1,861,195  1,905642 2,007,554 2,100,870 2,269,103 2,383,289 2,625,363

EERE BRI Business Income 186,074 202,482 232,698 245,902 262,147 280,617 203,770 244,978 305,405 339,690 398,688
o (- Ordinary Income 163,373 182,521 219,607 240,341 254,106 258,510 168,865 224,940 265,358 267,890 290,262
Mt CRRT SRR | e0e o owners of 100,185 117,722 131,815 155,874 168,661 183,972 129,576 176,986 196,998 224,647 248,799

waEE Total Assets 5,067,187  5363,477 5,551,751 6284723 6,802,731 7,395,350 7,741,972 8,208,012 8,841,396 9,489,527 9,859,856

SRR B Real Property for Sale™ 1,031,080 1,167,745 1,334,167 1,524,863 1,630,558 1,907,839 1,930,528 2,051,704 2,163,634 2,375,281 2,500,757

Tangible and Intangible

Bl WY B AR . 2,788,633 2,968,975 2,967,788 3,318,928 3,500,482 3,753,141 3,796,800 3,914,135 4,293,130 4,405,526 4,707,418
BATSIRAE Fixed Assets
Financial BRI Capital Expenditure 273,487 207,172 173,745 440,752 390,514 379,279 565,266 272,389 386,592 246,609 362,760
Situation
AT E AN B Depreciation 61,242 67,460 71,357 70,167 79,034 91,434 98,196 111,500 125,298 133,726 140,516
BHraE’ Interest-Bearing Debt 1,976,150 2,226,236 2,287,489 2,604,656 2,906,610 3,481,117 3,623,438 3,667,234 4,048,531 4,430,422 4,416,086
EIEIEE Shareholders' Equity 1,871,922 1,922,305 1,984,635 2,204,882 2,342,512 2,408,679 2,555,885 2,796,474 2,900,726 3,110,088 3,146,837
BEEHICLSFry>1-J0—-  Cash Flows from Operating Activities 30,343 32,154 227,432 30,143 216,709 87,094 187,862 271,469 297,708 241,697 599,252
FoyS1-I0— WEEHCLBFry>1-J0—  Cash Flows from Investing Activities -261,640 -239,719 -201,583 -365,464 -388,895 -532,806 -131,035 -210,057 -422,034 -286,987 -321,970
G o AFEBNCLBF Y2 1-J0—  Cash Flows from Financing Activities 221,508 201,110 15,071 289,150 231,238 467,751 -66,565 -139,600 111,448 59,988 -269,367
R RUREASNONSEE o 0f Cash and Cash 118,960 109,966 148,546 100,708 157,682 179,472 187,723 142,682 132,310 179,249 163,272
Equivalents at End of Period
EPS(1ERRDAEFIZE) (F) **  EPS (Earnings Per Share) (Yen)' 34.6 39.7 44.5 52.6 57.1 62.8 44.8 61.5 69.3 80.2 89.3
1HREDIEER
Index BPS(1¥k&RDHERE) (M) ™ BPS (Book-value Per Share) (Yen)™ 631.4 648.5 669.5 743.7 794.9 826.8 885.5 980.7 1,035.8 1,109.9 1,135.1
per Share
e Cash Dividends (Yen)™ 8 10 11 13 15 15 15 18 21 28 31
ROA(%)"® ROA(%)" 4.10 4.14 4.59 4.58 4.44 4.18 2.84 3.31 3.86 3.94 4.01
ROE(%)"® ROE(%)"® 6.37 6.20 6.75 7.44 7.42 7.74 5.22 6.61 6.92 7.47 7.95
ATSIEE
Financial D/ELSA(8)"7 D/E Ratio (Times)™® 1.06 1.16 1.15 1.18 1.24 1.45 1.42 1.31 1.40 1.42 1.40
Indexes
B EARLLE (%) Equity Ratio (%) 36.9 35.8 35.7 35.1 34.4 32.6 33.0 34.1 32.8 32.8 31.9
HOETTMER(%) Total Shareholder Return Ratio (%) 24.1 25.2 25.5 35.0 35.1 36.9 44.2 46.6 44.9 52.7 52.7

*1 BEANG = BEFENR+HFDERERSE RTHEDFEZENLUBEGRESMMITINEREY) +EEEETIMER 08, 2023FEELAIFEENROMF LR L THET .
Business income = Operating income + Equity in earnings/losses of affiliates (including Gain/loss on sales of shares of subsidiaries and affiliates for the purpose of real estate sales) + Gain/loss on sales of fixed assets.
*2 BRSSAAANENEE =BRSCRRBNEE + (L HMRFEAAEE + FIF At + BTES®/Real property for sale = Real property for sale + real property for sale in progress + land for development + advances paid for purchases
*3 BRI TFBE=SEAE + NREHAEA S + CP+ SHAEREHE + NRAGHMERE + & + NRIHE + REMEA S + NREHAE A S/ Interest-bearing debt = Short-term debt + non-recourse short-term debt
+ commercial paper + bonds redeemable within one year + non-recourse bonds redeemable within one year + corporate bonds + non-recourse bonds + long-term debt + non-recourse long-term debt
*4 BB IARICOOE3ROBR NN B 21T THNET . 2022FE AT FANERER T EE OB ICEHZMRN DB TONUREL T, BEZEELTHENEY, BEHECOVWTINERU T 2IMHERALTENEY .
/The Company conducted a 3-for-1 stock split for common shares, and calculated the figures for fiscal years prior to fiscal year 2022 as if the stock split had been conducted at the beginning of the previous fiscal year.
Cash dividends ividends are rounded to the nearest yen.
*5 ROA=(EEF% + BEIMNE) /R EEREIRTI5%S/ROA=(0perating income + non-operating income)/average total assets over the period
*6 ROE=HEHMKE(IRE T2 UIMFIZR/ B S EARPEIARTIE/ROE=Profit attributable to owners of parent /average shareholders’ equity over the period
*7 D/EL>A=FBFFE&E/B2EA/Debt Equity ratio=Interest-bearing debt/shareholders’ equity

MITSUI FUDOSAN CO.,LTD 81



SR T—45 : BT -5 RE - EREHRS

Financial Results and
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S THXTFEUT(LR— 2S8R For details, please refer to the latest Sustainability Report
https://www.mitsuifudosan.co.jp/esg csr/report, https://www.mitsuifudosan.co.jp/english/esg csr/report/

FE/FY B/ Unit 2018 2019 2020 2021 2022 2023

BEDRHTR(GHG)HEEE - _
(SBTEL#(-E) Greenhouse gas (GHG) emissions (based on SBT standards) 1,000t-CO, 5,076 4,383 4,690 4,199 5,503 3,941
55Scopel Of these, Scope 1 1,000t-CO, 90 104 115 140 183 186
55Scope2 Of these, Scope 2 1,000t-CO, 395 413 363 438 457 430
EiE g 55Scope 3 Of these, Scope 3 1,000t-CO, 4,591 3,865 4,211 3,621 4,863 3,325

Environmental
Indicators ™t IRILE—HES™ Energy usaget2 MWh 1,454,755 1,488,256 1,433,237 3,653,327 3,935,352 4,135,836
KAEFR(BUKE) " Water usage (intake volume) 116280n:,r}<:r 5,407 5,726 5,365 11,849 14,210 15,347
SRR (k) 2 Water usage (discharge volume) 2 11688(’“% zr 5,595 5,539 4,711 10,445 12,546 13,714
BEEYIEE Waste emissions volume ttj far 47,271 47,188 38,080 112,375 127,369 137,986
WHEEH(ERS) No. of employees (Consolidated) A/persons 19,081 20,864 23,992 24,408 24,706 25,593
SE=HABIE (BK) Of these, Mitsui Fudosan Co., Ltd. (Non-consolidated) A/persons 1,577 1,678 1,776 1,898 1,973 2,049
TR R () Womgn in rrlanagement positions ratio (Non- % 33 4.5 5.7 6.8 27 9.2
consolidated)

MR AT LR () Women in general positions ratio (Non-consolidated) * % 11.0 12.5 14.3 16.5 18.0 19.7

ﬁ*ﬂg% BEAIBREISE Number of paid leave days taken H/days 14.1 14.9 13.8 15.0 16.2 16.2

uman

BIRARESER(LR) B ()™ N f king chil |

Resources  FRARBUSEI(ILE) BlE (H) " Number (percentage) of persons taking childcare leave, AJpersons 27(84.4%)  25(61.0%)  28(70.0%)  38(79.2%) 59(122.9%) 63(116.6%)

Indicators men (Non-consolidated)
BIRAEESER(ER) 2 (B i i
B FE(LEX) (EE1K) Number (percentagg) of persons taking childcare leave, AJpersons 15(100%) 10(100%) 13(100%)  20(95.2%) 22(100%) 25(96%)

women (Non-consolidated)

B IRAEERESEMERR(EIE) Return rate from childcare leave (Non-consolidated) % 100 100 100 100 100 100
fREREZH - AR Ry 2R (BAK) Health checkup and screening rate (Non-consolidated) % 99.5 99.8 99.5 100 100 100
VA1 LB OB CHABIIR(BIK)  Full time staff voluntary turnover rate (Non-consolidated) % 0.77 0.53 0.51 0.81 0.66 0.93

*1 ZHABESINERTRHOS5, BMERERHEIIMEEB 100 AU LOSHMRE T 3HEREBDET . E5TEHE - H5EORBEUHCLDEBNZENT DRI REIENHDET .
*1 Facilities owned by Mitsui Fudosan and its consolidated subsidiaries that either own properties or have 100 or more employees. Values are subject to change due to revisions to aggregation range and methods.
*2 FY2018~FY2020 : ZREBFEFFERIEL T IRILF—DEROSIBLE(CRIT AR CE DV TGRERFZOHIMERERDET, 2L, —EOiEsRziREET.
*2 FY2018-FY2020 : In principle, the scope of the project covers facilities that are required to report based on the Law Concerning the Rational Use of Energy. However, some facilities are excluded.
*3 ZEBCEBREERV4R1BOBBLRNFT,
*3 Figures for each fiscal year are those for the beginning of the fiscal year starting April 1 of the following year.
*4 FRENAKBOESE, N8 | ZUFEICRBENMEEVAR. 97  ZHNFE(CB RENANIEZESUIZAL
*4 Percentage of persons taking leave intended for childcare.
Denominator:Number of people whose own spouse gave birth in the relevant year,Numerator: number of persons who took leave for childcare purposes in the relevant year.
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List of Main Properties in Operation (Domestic)

AT4A BAEE #2,060,000m (B, L)) —TREWE. 2024538 KKH)
Office Buildings Leased floor space Aprrox. 2,060,000ni (Consolidated, Own Properties, as of March 31, 2024)

mIERRERE ' L1542 (20244E3 8 KIER)

Total floor space™ Top 15 properties’ (As of March 31, 2024)
*1 : EYIIEREAEIC 1 3F 92RO TER/Calculated by multiplying the total floor space of the building by our interest

*2 ¢ UHHMNEDHRIRE I DM R R/Facilities in which we hold an interest

&FR/Name Ffi7£/Location HEPREFE(#Y) /Total Floor Space* T /Completion A4 ZNDFEE/Main applications
iﬁiwﬁ?'ﬁ) _ RREEX = 282 000 2007518 ﬁ% isyN {I%_
Tokyo Midtown Minato-ku, Tokyo ! Jan. 2007 Retail, Hotel, Housing
iﬁiwﬁ?’j‘/ﬁtté_ fﬁ?ﬁﬁ?ﬁﬂﬂz - 189 000M 2018%2H F’:ﬁ%
Tokyo Midtown Hibiya Chiyoda-ku, Tokyo ! Feb. 2018 Retail
HABEE =HYD— RRERPRX « 152 000 2019434 [GES
Nihonbashi Muromachi Mitsui Tower Chuo-ku, Tokyo ! Mar. 2019 Retail
E‘EDVEQEJL?4>_’)‘ - fiﬁ"iﬁB:HﬁEHIZ « 145 000 1968%4H Pé'ﬁ%
Kasumigaseki Building Chiyoda-ku, Tokyo ! Apr. 1968 Retail
EI-Nf%E#?'J.— . RREPRRX « 134.000M 2005574 r‘%‘% AT
Nihonbashi Mitsui Tower Chuo-ku, Tokyo ! Jul. 2005 Retail, Hotel
BRIy I*‘?'?)/'\Eﬁ‘l‘l RRE X = 108.000m 20224F8H ?éﬁﬁ KTV
Tokyo Midtown Yaesu Chuo-ku, Tokyo ! Aug. 2022 Retail, Hotel
HAE—TE=HEILT>Y RREPRX « 93,000 2004%18 [EES
Nihonbashi 1-Chome Mitsui Building Chuo-ku, Tokyo ! Jan. 2004 Retail
*ﬁiﬁz#t“)l«?{)’]_" - *ﬂi?%JII,L%ﬁ‘}EHi « 90,000 2012428 Pé'ﬁﬁ
Yokohama Mitsui Building Yokohama-shi, Kanagawa ! Feb. 2012 Retail
HAEEEE=HEILT>J RREPRX « 84.000M 2018%6H [EES
Nihonbashi Takashimaya Mitsui Building Chuo-ku, Tokyo ! Jun. 2018 Retail
P32 8IF30 ) -2 T— fﬁ?‘ﬁﬁﬂ?ﬁﬂﬂlz « 82.000M 20074 10AH F’éﬁ%
GranTokyo North Tower Chiyoda-ku, Tokyo ! Oct. 2007 Retail
=HERIBITAECIT ) fﬁ??iﬁﬂzl’-ﬁEHIZ « 80.000 2010574 ~
Sumitomo Mitsui Banking Corporation Head Office Building Chiyoda-ku, Tokyo ! Jul. 2010
msb Tamachi HEJZXF7—>3>49-S RREPEX = 75 000 2018558 [=E Ny o]
msb Tamachi Tamachi Station Tower South Minato-ku, Tokyo ! May 2018 Retail, Hotel
F—=N2917 :_Fﬁ,LE'R’fEIFﬁ _ « 48 000 2014448 Péa'%\ {E%_
GATE SQUARE Kashiwa-shi, Chiba ! Apr. 2014 Retail, Housing
AR=FIPENLT (Y 1tiEEALE T « 48,000 2014484 [ZES
Sapporo Mitsui JP Building Sapporo-shi, Hokkaido ! Aug. 2014 Retail
EEER=HEIT(>Y RREPRX « 40.000r 20104F10H [EES
Muromachi Higashi Mitsui Building Chuo-ku, Tokyo ! Oct. 2010 Retail
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[ZE S iE (=R Y1) —-TEREMHE. 202443 AKKR)

Retail Facilities

B{mii 2,010,000

Leased floor space Aprrox. 2,010,000n (Consolidated,Own Properties, as of March 31, 2024)

m)—-33F) BUESS FESEELAI10ME (2024FE3AXKEFR) /Top 10 regional facilities by shop area (As of March 31, 2024)

[E&HT L
B FRAE JESHEE (1)) | SR (K) CESSIE (10fEMI, 20234)
Name Location Shop Area No. of shops Opening date Store sales,
Billions of yen, FY2023
55E—-¢TOKYO-BAY LaLaport TOKYO-BAY FE BT Funabashi-shi, Chiba » 102,000m = 460 1981448 Apr. 1981 63
Bh(FE— iR LaLaport YOKOHAMA E/EMRT  Yokohama-shi, Kanagawa » 93,000 » 280 200743H  Mar. 2007 56
B55F—-ELEXPOCITY LaLaport EXPOCITY AIRAFRE Suita-shi, Osaka = 88,000m = 310 20155118 Nov. 2015 52
BHE-LELTR LaLaport FUJIMI BEBELRM  Fujimi-shi, Saitama » 80,000m » 290 201548  Apr. 2015 51
SY-HETFH LAZONA Kawasaki Plaza )BT Kawasaki-shi, Kanagawa » 79,000m = 330 2006498  Sep. 2006 92
B5E—-¢1ER LaLaport FUKUOKA &R IR AR Fukuoka-Shi, Fukuoka » 73,000m 2 220 2022548 Apr. 2022 40
B5EFE-E M LaLaport TOYOSU RREPIHRX Koto-ku, Tokyo = 67,000m = 210 20065108 Oct. 2006 49
7:4(i;f;$q§*1*2 ;ah;;iogtsa}(s:?(:joma“yz APRAEPIE Kadoma-shi, Osaka = 66,000n = 250 2023%48  Apr. 2024 -3
BHE-LBIE LaLaport NUMAZU BRfE SR Numazu-shi, Shizuoka » 64,000m = 210 20195108 Oct. 2019 32
B5(E—- L BRI LaLaport AICHI TOGO BB BRED Aichi-gun, Aichi = 63,000m = 200 202098  Sep. 2020 28
m 77 Moy N ELESE FESHEE EAI10Y4F (20244E3AKEER) /Top 10 Outlet-type Facilities by shop area (As of March 31, 2024)
[E&#5E L
&F5 2 PRIE ESHEE () | S (R) LESDE (10/8FIEiT, 20236 )
Name Location Shop Area No. of shops Opening date Store sales,
Billions of yen, FY2023
MO PAREZ MOP KISARAZU FEEAFEEM  Kisarazu-shi, Chiba » 46,000m « 310 2012448 Apr. 2012 64
MO PSvARU-LRE MOP JAZZ DREAM NAGASHIMA —EBZah Kuwana-shi, Mie » 46,000m = 300 2002438 Mar. 2002 57
MO PHEEET MOP SHIGA RYUO HREEHERD Gamo-gun, Shiga » 37,000m = 240 2010%7R Jul. 2010 30
MO P ALIRILIL S MOP SAPPOROKITAHIROSHIMA tiBEILLE™  Kitahiroshima-shi,Hokkaido = 30,000m « 180 2010%F4R8 Apr. 2010 27
MO PHEBER(HAR MOP YOKOHAMA BAYSIDE HE)EMET  Yokohama-shi, Kanagawa = 27,000m = 170 19984F9H  Sep. 1998 23
MO P&EIE MOP MAKUHARI FEBFEM Chiba-shi, Chiba » 23,000m = 140 20004108 Oct. 2000 21
MO PRUMETHF MOP MARINE PIA KOBE OEE#EH Kobe-shi, Hyogo » 23,000m = 140 19994108 Oct. 1999 4
MO P ZERAR MOP TAMA MINAMI OSAWA HREN\ITFH  Hachioji-shi, Tokyo = 21,000n = 120 2000498  Sep. 2000 17
MO PALEHE MOP SENDAI PORT =8 Sendai-shi, Miyagi » 20,000m = 120 20084F9AH Sep. 2008 14
MO PEE MOP KURASHIKI FNEY=r2 Gl Kurashiki-shi, Okayama » 20,000m = 120 20115128 Dec. 2011 12

*1 [BBE—-E LT =HTIN Y- | OESYt. FMEFETAEUEH, / Complex property of “Lalaport” and “Mitsui Outlet Park".All figures are combined. *2 MOP==#7J kv —4/Mitsui Outlet Park
*3 2023FER TYMEOIHIERIR/Not disclosed as the property was completed in 2023, *4 UZ1-7)UCED2023FEMICHO-AUIIzIERIR / Not disclosed as closed within FY2023 due to renewal.
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hiihtss

Logistics Facilities

BRErEsy EARERE #91,800,000n (GEE. Uit —TREWHE. 2024838 KF)

*1

Operating Facilities Total Floor Space = 1,800,000n (Consolidated,Own Properties, as of March 31, 2024)

m BRI EAT10%4E ™! (20244E3B%kBS5) /Total floor space Top 10 properties ™ (As of March 31, 2024) | SRS ERE T BMERE ISR/ Facilities in which we hold an interest

£ #1/Name FRi7E/Location FEPRERE(#9) /Total Floor Space # T /Completion FF> MR/ Tenant Composition
MFLP#a#E 1 MFLP FUNABASHTI I FEEMBETH Funabashi-shi,Chiba » 198,000 20164108 Oct. 2016 NWFFFUN  Multi-tenant
MFLPfiatE I MFLP FUNABASHI I FEEMEH Funabashi-shi,Chiba » 229,000 2019410A Oct. 2019 NWFFFUN  Multi-tenant
MFLPARtE I MFLP FUNABASHIII FEEHEH Funabashi-shi,Chiba = 271,000m 2021€6H  Jun. 2021 NIWFFFUh  Multi-tenant
MFLPEE? MFLP HINO RREEEFH Hino-shi, Tokyo = 213,000m 2015%10A Oct. 2015 JIWFFFUR Multi-tenant
MFLP/I) I 3&R T MFLP ICHIKAWA SHIOHAMA T FEREM/IIMW Ichikawa-shi,Chiba = 184,000 2022€3H  Mar. 2022 RIVFFF>N  Multi-tenant
ERL-IT—MEAST TOKYO RAIL GATE EAST HEREGR) X Shinagawa-ku, Tokyo = 174,000m 2022478 Jul. 2022 YIVFFFOR  Multi-tenant
MFLPEERS] MFLP ZAMA HWE)|B/EREH  Zama-shi, Kanagawa = 134,000mi 2023498  Sep. 2023 YIVFFFOR  Multi-tenant
MFLPiBE % 1 MFLP EBINA I )| IB8ERZ™M Ebina-shi, Kanagawa = 122,000 2022498  Sep. 2022 YIVFFFUR  Multi-tenant
MFLPSREAE LR MFLP YATOMIKISOSAKI —HBRZE Kuwana-gun, Mie = 99,000m 2023434 Mar. 2023 RIWFFFN  Multi-tenant
MFIPIIMH MFIP HANEDA FRREAHX Ota-ku, Tokyo = 81,000m 2019468  Jun. 2019 RIVFFFN  Multi-tenant
AFI-UY—b BTSSR #13,300% (GER. 20243 KKR)
Hotels and Resorts Number of rooms in operation » 13,300 (Consolidated, as of March 31, 2024)
m EHEABRTIVIESR EHEAM10M4F (2024%E38KEER) /Top 10 Lodging-focused Hotels by rooms (As of March 31, 2024)

£#5/Name ™ Ffi#E/Location E# (¥9) /Rooms B%/Opening Date Z%—//Scheme
HRR-LRTIV Tokyo Dome Hotel BREDIRX Bunkyo-ku, Tokyo = 1000 2000E6H  Jun. 2000 Tih-E#BYMRE  Land and buildings owned
MGHZ 53 &RAA MGH PRANA Tokyo Bay FEEHET Urayasu-shi, Chiba » 550 20076H  Jun. 2007 2mEE Rent Building
MGHS BB 971 MGH Shiodome Italia-gai RREBX Minato-ku, Tokyo = 370 2007548  Apr. 2007 2mEs Rent Building
MGHA&H MGH Gotanda RREGR/IX Shinagawa-ku, Tokyo = 370 2018%6H  Jun. 2018 it EBYMRE Leased land and own building
MGH#ENTEDH L7 MGH Jingugaien Tokyo PREMIER RREPFTEX Shinjuku-ku, Tokyo = 360 20194118 Nov. 2019 1Bith-BYMRHE Leased land and own building
MGHERRESL =7 MGH Ginza PREMIER RREPHPREX Chuo-ku, Tokyo = 360 20054118 Nov. 2005 tih-BYRE  Land and buildings owned
MGHELL MGH Okayama mELER L Okayama-shi, Okayama = 350 2000782 Jul. 2000 T EYMRE  Land and buildings owned
MGHREBIUZ MGH Kyoto Shijo REBFTRERT Kyoto-shi, Kyoto = 340 19974108 Oct. 1997 2mEs Rent Building
MGHIREER T B MGH Ginza-gochome BRREPPRX Chuo-ku, Tokyo = 330 2019498  Sep. 2019 T EYMRE  Land and buildings owned
SLZ7 AMGHERIR Millennium MGH Tokyo BRREBRRX Chuo-ku, Tokyo = 320 2014%128 Dec. 2014 EMEE Rent Building
*2 1 MGH==H#—-7>"FJl/Mitsui Garden Hotel
mERUY-N-5TT1PU—HE5R (20244E3A%KBES) /Main Operating Resort and Luxury Facilities (As of March 31, 2024)

£ %5/Name FRi7E/Location =# (¥9) /Rooms Fi%/Opening Date A%—L/Scheme
NS, Halekulani Okinawa SHHEBLSE EITEED Kunigami-gun, Okinawa = 360 2019478  Jul. 2019 T @B¥RE  Land and buildings owned
HOTEL THE MITSUI KYOTO REDATRERT Kyoto-shi, Kyoto = 160 20204118 Nov. 2020 Ti-@B¥RE  Land and buildings owned
IA—=S =XV XRTIVERRAFH]  Four Seasons Hotel Tokyo at Otemachi RREFARBEX  Chiyoda-ku, Tokyo = 190 202098  Sep. 2020 T @B¥ERE Land and buildings owned
TIH) wF) BR Bvlgari Hotel Tokyo RREPPRX Chuo-ku, Tokyo = 100 2023448  Apr. 2023 T @BYERE  Land and buildings owned
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mBEK (2024438 kIF) /Europe and North America (As of March 31, 2024)

BEfRIEEEE (1)) 3P

7yh eI PRTE ®T
; Total Floor Space for lease :
Asset Name Location . Completion
or Number of Units
50 Hudson Yards New York, US = 270,000 20224 /2022
55 Hudson Yards New York, US » 118,000M 2018%F /2018
1251 Avenue of the Americas New York, US » 215,000m 19704 /1970
Waterfront Corporate Center Il Hoboken, US « 54,000m 2015% /2015
AT4R The Homer Building Washington D.C., US » 46,000m 19134 /1913
Office
Buildings 1200 17th Street,NW Seventeenth Washington D.C., US » 22,000m 20144 /2014
270 Brannan San Francisco, US « 20,000m 20164 /2016
5 Hanover Square, W1 London, UK = 8,000m 20124 /2012
One Angel Court London, UK = 45,000m 20174 /2017
Television Centre London, UK » 55,000m 20174 /2017
525 West 52nd Street New York, US « 390 F /Units 20174 /2017
BEMEE  |1-s0l (4000 North Fairfax Drive) Arlington, US = 330 & /Units 20204 /2020
Rental
Housing The Landing (22 Texas) San Francisco, US 2 260 F /Units 20194 /2019
Maizon Bethesda Maryland, US » 230 F /Units 20214 /2021
m737 (202453BXkBER) /Asia (As of March 31, 2024)
7yh e FRTE IEEmEE (19) JEEEL (K9) FES
Asset Name Location Shop Area Shops Opening Year
=H7INYN-) BFRE L : “ 2 “
Mitsui Outlet Park TAICHUNG PORT == Taiwan = 43,000m = 220 20184 /2018
=HT7IMNYN- BEKO L - - : “
Mitsui Outlet Park LINKOU a2z Taiwan « 45,000m « 220 20164 /2016
=7 A C— F=S
_ |Fobeb=g aE oV Taiwan = 34,000 190 202248 /2022
EESE Mitsui Outlet Park TAINAN
. =HTINYNT HT7IINT-IVERRZEE /0 s . .
FEijce”tﬁldl(las Mitsui Outlet Park KLIA Sepang NYL—->7 Malaysia 2 34,000m =2 200 20154 /2015
BBE-E THY-CIHY 74 T 5— e . _ . ~
LaLaport BUKIT BINTANG CITY CENTRE NL—=27 Malaysia = 82,600m « 400 20224 /2022
55F—-¢ EiBEE . .
LaLaport SHANGHAI JINQIAQ fE China = 55,000m = 180 20214 /2021
55T -3 LIEETEg . ;
Lala Station SHANGHAI LIANHUA ROAD "HE China = 16,500m = 90 20214 /2021
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#HOSEDATA AR (FEAEHR - E2ER)
Office Building Market Trend (Average Rent / Vacancy Rate) - 5 Wards of Central Tokyo

anl =REs

FI/F¥ Yen/Tsubo TAIER(EM) /Average rent (Left) @EE (M) /Vacancy rate (Right) Source: Miki Shoji (%)
25,000 % 2003£E6A/Jun. 2003 o) ° ﬁ 201246H /Jun. 2012 (0] | ;O
20,000 O 8.57% /w/ \'\\,\ 9.43% g

Iy il b ¥

15,000 2008488:22, 901, 202047H:23,014F/F AT Ty 6
Aug.2008:22,901 Yen/Tsubo/ \\_,\ July 2020:23,014 Yen/Tsubo / \ -5

10,000 T A 4
w ‘M\\ / L3

5,000 TR 2
-1

D L ()
03/3 04/3 053 06/3 07/3 083 093 10/3 11/3 12/3 13/3 14/3 153 16/3 17/3 18/3 19/3 20/3 21/3 22/3 23/3 24/3 25/3

AT1 AENFRFBIEE (RR23EKHUR, [BF)

Trend of Supply Volume of Large-Scale Office Buildings
within Tokyo’s 23 Wards (Calendar year)

#HULSEORYNPIY-T3> (BE)

Net Absorption Trend (5 wards of Central Tokyo, Calendar year)

B73mi/Million m &ami/Million rm
2.5
BE('86~'23) FII103%5m/4E GERERA—R) ‘244 ~'284 198255 /% (ERERA—2) 2.0
2.16 | Past (‘86~"23) supply volume (Annual average) Forecast supply volume '24~'28 (Annual average)
1.03 million m2/year (Total floor space) 0.82 million ni/year (Total floor space)
> | 1.5
1.75 1-79
1.54
15 | 1.41 1.0 T ]
1.25
1.21 1.19 1.17 1.09 1.19
0.97 P 05+ — — B E B E EE B N
------------------------------------------------------------------------ 0'38
1 0.860.85 0.87 0.85 L°'86
.77 08 B = o B B =R RBR...BR - B B~ 0.83Y......
0.65 0.69 0.61 B
0.58 0.48|§ 0.61 0'28r0.6 0.0 o © @ ® T ‘ s v o e A e o B o o
05 4 . 054 [ ] ! & & &S ’v@ S W@? ,’90’ R R I I ,9'3 S ,’Sgﬁ’ S q‘;’?@?}\
0.81 0i30.81 »
0.55 -0.5
o0 - 0.17 0.3
‘03 '04 '05 '06 '07 '08 '09 '10 '11 '12 '13 '14 '15 '16 '17 '18 '19 '20 '21 '22 '23 '24 '25'26 '27 '28  -1.0

&R REIR2024.5.23
Source: Mori Building (As of May 23, 2024)

mRIBT (ZOM20X) /Uncompleted (other 20 wards)
KRBT (#D3X) /Uncompleted (3 wards of central Tokyo)
m % T5%/Completed

&R =EIRT-h
Source: Sanko Estate
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o 1 *1 B RS 20244 FR23EATA--XCHTHHA]
TEOAT AICHNITEI-—X HAEER = (ER23X) S | RR23EAICAHNPAFES B3 #910,0004  (H#IEIZ#I2,0004)

Irﬁiﬁﬁiﬁ%iﬁﬁd)ﬂtﬁd\ﬁﬂéj |wnmmrsmaoneIvr) @ana™ (Luio1yy)
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Market Trends : Retail

RE - R IBHF
Financial Results and
Corporate Information, etc.

ERERIDTE L ERIFEMLL
Year-on-Year Change in Sales by Category
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* <SCH&E> 1Q,FY2020 : -48.8% / 1Q,FY2021:42.7%
*<General shopping centers>1Q,FY2020 : -48.8% / 1Q,FY2021:42.7%

aH BEERS. BRI IR FI-YANHBR

Source: Japan Department Stores Association, Japan Council of Shopping Centers, Japan Chain Stores Association

BADECTHIZMIEDHTRE (BtoC) (IBLF)
EC Market in Japan (BtoC) (Calendar year)

<BEIE>1Q,FY2020: -51.7% / 2Q,FY2020 : -25.6% / 1Q,FY2021 : 44.9%
<Department stores> 1Q,FY2020 : -51.7%

/ 2Q,FY2020 :-25.6% / 1Q,FY2021 :44.9%

HFROECIEZER 19.4%
Global EC rate 19.4%
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Source: METI

*1 : ECTISIRRICAMIRR DT, Y-LXRDE. TIINRDHFLED
*2 1 ECIEERT - IO REMIRFR T DH

*1 Scope of e-commerce market includes online ordering, services and digital
*2 Data on shift to e-commerce is for online ordering only
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. Financial Results and
Market Trends : Housing Corporate Information, etc.

BB RV Y3 OFMMAETFHMEFHLEOTI@IE (BF)

Tokyo Metropolitan Area Condominium Market : New Units Launched and Average Price per Unit (Calendar year)

FF BAH
Thousand of units FRRRSTEER (&%) —o—FIoffig (SHE) (G#h) (FNA. MEEELL) 75.6 78.2 Millions of yen
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Source: Real Estate Economic Institute (E)A
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BEPED Y>3 DY A R EARTTIEEE
Condominium Market in the Tokyo Metropolitan Area : Initial Month Contract & Unsold Inventory
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Source: Real Estate Economic Institute
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Financial Results and
Market Tl‘endS . Real Property Sales Corporate Information, etc.

EFDHER(BA - KE-RE) :2014/1/1~2025/3/31

Interest Rate Trends (Japan & US & UK) : Jan. 1, 2014 - Mar. 31, 2025

B#/Japan KE/US RE/UK
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BEREA Policy Interest Rate 5 &F Policy Interest Rate &£ Policy Interest Rate
—— 105FEMEF@D 10-Year Government Bond Yield —— 104FEEFIED 10-Year Government Bond Yield —— 104FEMEFIED 10-Year Government Bond Yield

KBS 10FYMEEENEFIEIN%REM/ The real interest rate is based on the 10-year inflation-linked bond yield

#H : Bloombergi8#T —4 LD HHFR
Source: Prepared by our company based on data published by Bloomberg.

B - KE - RECH T BABERGFFIEIDDOAN>YFI—-S
Benchmark for Expected Real Estate Yields in Japan & US & UK

H&/Japan KE/US ®E/UK
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FHALIUTATAR : FAREEAOMN - AFE, PR E NG (45 BHES AL, HEARTEIRI20, 000 LL L, BRS04 West Coast (SF, LA) East Coast (NY, BOS) Sunbelt (Dallas)

FIBDR>FY—T (NCFA-2) : BARBERFRAMETHEDOEECSNTA-RET 2R AR KT OFIEINZET
Offices in prime locations: Office buildings around five years old located in the Marunouchi, Otemachi,

and Nihonbashi areas with total and standard floor areas of 66,000 mi or more and 1,600 i or more, respectively.
Yield benchmark (on an NCF basis): Yield by use and region based on an assessment of capitalization rates

by the Japan Real Estate Institute.
B BATENERRZURT 4} : BloombergiB#iT —9&DZ#HFR B D3-YX 50T FH-IRMRT - S LM
Source: Survey by Japan Real Estate Institute Source: Prepared by our company based on data published by Bloomberg. Source: Prepared by our company based on data by Jones Lang LaSalle.
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Market Trends : Hotels and Resorts

RE - BFRIBEHF
Financial Results and
Corporate Information, etc.

SHEN - BRAEATE BB OHE (BF)

Total number of foreign and Japanese guests (Calendar year)
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Source: Japan Tourism Agency
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SHEAEARITER - HEBARALOHE (BF)
Consumption Trends of International Visitors to Japan (Calender year)
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BAA The target for the number of foreign visitors to Japan in 2030 is 60 million
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Source: Japan National Tourism Organization
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