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20253 A REME | EREFRIE

Summary of FY2024 Financial Results : Consolidated Financial Summary

| 20254 3R DERESEE/ Consolidated Financial Results for FY2024

(1) EEFRERS(FR)/Consolidated Result of Operations (year-to-date)

(%FREITHIHAEIME/ % figures denote year-on-year change)

EHRINGS EEFLS E S iE R FRBKREICIRET 224 AFI
Revenue from Operations Operating Income Business Income Ordinary Income St Att”bu;::’;itto O el
‘B M/Millions of Yen % ‘B A/Millions of Yen % ‘B M/Millions of Yen| % BAM/Millions of Yen| %) ‘BM/Millions of Yen %)
FY2024 2,625,363 10.2 372,732 9.7 398,688 15.2 290,262 8.4 248,799 10.8
FY2023 2,383,289 5.0 339,690 11.2 346,166 - 267,890 1.0 224,647 14.0

*BEEFIR = HEFR + HOEIREER (RBEDEL2ENCULBGRMRNFTIESEE0) + BESETIMER
Operating income + Equity in earnings/losses of affiliates (including Gain/loss on sales of shares of subsidiaries and affiliates for the purpose of real estate sales)+Gain/loss on sales of fixed assets

1 BRE D RAREF 5 ETERRTUIAEEE 1 BR T DA FER S

Earnings per Share Diluted net income per share
F/Yen M/Yen
FY2024 89.26 89.22
FY2023 80.19 80.14

*EFEFIZ/Comprehensive Income FY2024 : 160,756E5/¥160,756 million (-51.2%) ; FY2023 : 329,733&/3M/¥329,733 million (47.5%)

(&% /Reference) AR EIBE/Equity in net income (losses) of affiliated companies FY2024 : -2,4728F/¥ (2,472) million FY2023 3,973& /¥ 3,973 million

(F) &3 20245 4 B 1 B TEBRR 1 HKIC0E 3HRORRDEZITOTHNEY . iERSHFEOHE CHZMRAD BN TONILREL T, [ 1 BREDEHRFFIZE IR UTNBERNERE 1 IR DL

FEF [ ZBELTHNFT,
*The Company conducted a 3-for-1 stock split of common stock on April 1, 2024. "Earnings per Share" and "Diluted net income per share" are calculated on the assumption that the

stock split was conducted at the beginning of the previous fiscal year.

(2) E#BFBYRAEE/ Consolidated Financial Position

wEE TR Bo&EALtE 1B D EE
Total Assets Net Assets Equity Ratio Net Assets Per Share
BEHM/Millions of Yen BAM/Millions of Yen % A/Yen
FY2024 9,859,856 3,270,723 31.9 1,135.07
FY2023 9,489,527 3,234,656 32.8 1,109.89

(8% /Reference) B2 &A/Shareholders’ Equity FY2024 : 3,146,8378/HM/¥ 3,146,837 million ; FY2023: 3,110,088&73M/¥3,110,088 million

(F) HttE, 20246 4 A 1 BATEEKRI 1 FRICOE 3RO D ENZIToTHENE Y, AERRITFREOHMBECHZMRDEIMTONLAREL T, [ 1 SRELDFIERE 2B EL THNFEY,

*The Company conducted a 3-for-1 stock split of common stock on April 1, 2024. "Net Assets Per share" is calculated on the assumption that the stock split was conducted at the

beginning of the previous fiscal year.
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I BB IR/ Cash Dividends

£ Rfid24$:/Cash Dividends per Share
1st Quarter 2nd Quarter 3rd Quarter HA5K/Year-End &&t/Total
M/Yen M/Yen M/Yen M/Yen| M/Yen|
FY2023 — 35.00 — 49.00 84.00
FY2024 — 15.00 — 16.00 31.00
FY2025 (¥F#8/forecast) — 16.50 — 16.50 33.00

() HtH3 2024 4 A 1 B TEBHERI 1 KICOE 3SHROKAD ENZ1TOTHNET . 20244F 3 AROVTI(E, BRI EIRIORIROEC ST O ZECHL THNFT . 20254 3 ARAICOVTII.

LKA D EROBBEZTHRLTENFT, B8, kXD EEZRULBVEEN20265E 3 BH (F18) OFMEH&(E9IHLRDET.
*The Company has conducted a three-for-one stock split of its common shares as of April 1, 2024. For the year ended March 31, 2024, the actual dividends before the stock split are disclosed.
For the year ending March 31, 2025, dividends after the stock split are disclosed. Furthermore, the annual dividends for the year ending March 31, 2026 (forecast), without considering the

stock split, are forecasted to be ¥99.

I2026$3ﬁﬁﬂd)i§ﬁ¥?ﬁﬁ¥?§/Forecast for the Year Ending March 31, 2026

(%FR(E, SBTHAEIKER / % figures denote the previous fiscal year change)

EHRINLS HERAS E=E 5 A BEFD P REICIRET 3 LRI 1 RS DM RRFF
Revenue from Operations Operating Income Business Income Ordinary Income Profit Attributable to Owners of Parent Earnings per Share
BAM/Millions of Yen %l B A/Millions of Yen % B/ Millions of Yen % BAA/Millions of Yen % BAM/Millions of Yen % M/Yen
$EHA/ Full year 2,700,000 2.8 380,000 1.9 425,000 6.6 285,000 -1.8 260,000 4.5 93.78
I%ﬁiﬁﬁii\‘.ﬁi (ZF@EHRX) /Number of outstanding shares (common stocks) #/Shares
HRFRITHEENS (ASKkR2ESD)
FY2024 2,782,189,711|FY2023 2,810,633,721
Number of shares outstanding at term-end (including treasury stocks)
HARE SN2
FY2024 9,818,498 (|Fy2023 8,481,600
Number of treasury stock at term-end
HATh IR ER
FY2024 2,787,231,606(Fy2023 2,801,512,734
Average number of shares during the period

(F) 3. 20245 4 A 1 B TEBKI 1 4RICOE 3SHROKADEIZITOTHENET . AERERFTEEOHECEZHRADBIMTONRUREL T, FITERINE (EEHKR) 2BELTENET.
*The Company conducted a 3-for-1 stock split of common shares on April 1, 2024. The number of outstanding shares (common stock) was calculated on the assumption that the stock split

was conducted at the beginning of the previous fiscal year.
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ERESTEE

S VIEE

Consolidated Statements of Income BT 1 A/ Unit : Millions of yen Extraordinary Income/Loss
FY2024 FY2023 | {8/ Change [#M change Rate [45BUFIZS/ Extraordinary Income] Bifi7 : ®/F/Unit : Millions of yen
ESUN2E Revenue from Operations 2,625,363( 2,383,289| +242,074 10.2% g =Y E T P =4 505
g8 Leasing 872,331 815,002 +57,329 Gain on Sale of Investment Securities !
e 5%
War= Property Sales 758,069 627,611 +130,458 Gain on Sale of Fixed Assets 29,186
IRLSAN Management 486,291 462,857 +23,434 a5
it ELij 83,692
Ml Facility Operations 224,054 194,512 +29,542 Total
Zoft Others 284,616 283,306 +1,310 [45BIIE %K /Extraordinary Loss]
o . MRS -10,894
EEFZE ' Business Income™?! 398,688 346,166 +52,522 15.2% Impairment Loss on Fixed Assets !
= ik Operating Income 372,732 339,690 +33,041 9.7% :“t : -10,894
B L) ota
Ry AL . -2,813 2,228 -5,041
Equity in Net Income (Loss) of Affiliated Companies
BIESRETMIRE 28,769 4,246  +24,522 NREDER
Gain (loss) on sales of fixed assets .
(£9 A b3 BEEFIZ) Business Income by Segment Differences between Forcast
AR Leasing 176,429 169,097 +7,332 BT : BAMA/Unit : Millions of yen
DR Property Sales 167,078 135,187 +31,891 20251252’3:.7@51\\5 ABLDER i
IXTATS Management 71,642 66,289 +5,352 FY2024 Fuill-Year Forecast Differences Progress Rate
My E R Facility Operations 38,610 26,333 +12,277 F:SP:aurr\‘/c;dzggs between Forcast
it Oth 6,569 4,151 +2,417 LTS
0 ers 4 . ' Revenue from 2,625,363 2,600,000 25,363 101.0%
2HEHCEE Corporate Expenses and Eliminations -61,641 -54,892 -6,749 Operations
HEf
FESMET Non-operating Income (Expense) -82,470 -71,800 -10,670 _ 372,732 360,000 12,732 103.5%
Equity in Net Income (Loss) of Operating Income
FOEREBE e oo -2,472 3,973 -6,445 e
0,
foner dly=ki=} Interest Income (Expense), in Net -79,321 -72,312 -7,009 Business Income 398,688 390,000 8,688 102.2%
Z0fth Other, in Net -676 -3,461 +2,785 BT
290,262 280,000 10,262 103.7%
|ﬁ"rﬁ*‘]§ Ordinary Income 290,262 267,890 +22,371 8.4% Ordinary Income
5RIIEZE Extraordinary Income (Loss) 72,798 66,174 +6,624 ﬁﬂf&ﬂjﬁmable . 248 799 240,000 8,799 103.7%
HERIF S Extraordinary Income 83,692 66,174 +17,518 owners of parent
L= E=ES Extraordinary Losses -10,894 - -10,894
e DeToTE T e Taes *1 BEAR=EBEFHR+FOEINEER RBEDF2ENULBAGRSMKRTHNERESY) +EEEETINER
=) e peror: X
e | 363,060] 334,065 +28,995] 2 FRESREENLU RS RRSEESE
EABIE Income Taxes | -116 994| -106 377| -10 617| *1 Business income = Operating income + Equity in earnings/losses of affiliates (including Gain/loss on sales of
’ ’ ’
shares of affiliates for the purpose of real estate sales)+Gain/loss on sales of fixed assets
|§§ﬂﬁ*uﬁ Net Income | 246,066' 227,687' +18,378| *2 Including Gain/loss on sales of shares of affiliates for the purpose of real estate sales
XM ECIREIS  Net Income Attributable to
RIS LS Non-controlling Shareholders 2,733 -3,040 +5,773
o ] 1
el B L LA 248,799 224,647 +24,152 10.8%
Profit attributable to owners of parent
* UNES(ISHMEPREENSO5E LS * Revenue is sales to external customers.
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EEaEFIRHESE

Consolidated Statements of Comprehensive Income

BifT : 573/ Unit : Millions of yen

FY2024 FY2023
i;m]ﬁ?:?fe 246,066 227,687
TOMMDBIEFIZEE Other Comprehensive Income -85,309 102,046
TOMBEMEEsEhAEREE Net Unrealized Holding Gains (Losses) on Securities -169,409 52,934
FRIEAY RS Deferred Gains (Losses) on Hedging Instruments -5,706 732
THIEFHMEERES Reserve on Land Revaluation -2,321 -
AEBMERERTE Foreign Currency Translation Adjustments 52,884 13,340
IRERFSAT (TR DEREEER Adjustments for Retirement Benefit Obligations, Net of Tax -4,932 9,545
B EEASHCT T RIFOEYEE Equity in Other Comprehensive Income of Affiliated Companies 44,176 25,493
]
2ﬁ§1§1ensive Income 160,756 329,733
(OB HHRE(CFRDIBIEFZ) (Comprehensive Income Attributable to Shareholders of the Company) (163,244) (326,222)
(O5IEZBCARE(LRDTIEFIZS) (Comprehensive Income Attributable to Non-controlling Shareholders) (-2,487) (3,511)

(8%) Bk -EXES

(Reference) Non-consolidated Operating Income and Losses

BifiT 1 F§J3F/Unit : Millions of yen

FY2024 FY2023 18imk/ Change
s8%% Leasing 732,733 702,491 +30,241
5 A7 =L
E#uﬁ ﬁu§$¥ (%%mﬁﬁugz‘—?) Property Sales 162,213 124,769 +37,443
Revenue from Operations %Gjﬂﬂ Others 60,769 41,650 +19’119
=1 Total 955,715 868,911 +86,804
B85 Leasing 18.0% 17.4% +0.6pt
1
HFIEE . . IEREEE (EIEMESREE) Property Sales 18.9% 50.0% -31.1pt
Gross Profit Margin
ZOAth Others 52.4% 38.9% +13.5pt
1
Eﬁ*l# 139,290 148,276 -8,986
Operating Income
* (ISP NS0 S * Revenue s sales to external customers.
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< . BAfT : 573/ Unit : Millions of yen
BH/Leasing FY2024 FY2023 38/ Change
BRI A T4 20 EE R G PR F S s D55 E O AT42Z Offices 466,601 446,087 +20,513
RBEHCLD, I MRAETES73EMOIBUN. 73/EM -
Y - " o [GESiEE Retail Facilities 299,100 286,553 +12,547
DIBZS. B, UERICHIZLUHOEHEAT(222% | | EHURES >
(31.3%, Revenue from Operations Z0fth Others 106,628 82,360 +24,268
Overall revenue from operations increased by ¥57.3 billion e
and business income increased by ¥7.3 billion, mainly due to &&t/Total 872,331 815,002 +57,329
the growth in leasing revenue from domestic and oversea
offices and sales growth of existing retail facilities. As of E¥FIXE Business Income 176,429 169,097 +7,332
March 31, 2025, office vacancy rate (on a non-consolidated
basis) in the Tokyo metropolitan area was 1.3%.
ZEEZHMEFE/Vacancy Rate 3/2025 12/2024 9/2024 6/2024 3/2024 3/2023
SEREA T X - TESE o o 0 0 0 0
Consolidated Offices & Retail Facilities 3.5% 3.8% 3.9% 4.0% 3.8% 4.3%
%{ijj{.lﬁﬁﬂlﬁl ) 1.3% 2.5% 2.4% 2.5% 2.2% 3.8%
Non-Consolidated Offices at Tokyo Metropolitan Area
FY2024 FY2023 18R,/ Change
AT4R FRE Owned 2,059 2,060 -1
L . Offices 88  Sublease 1,573 1,545 +28
izﬁi&bﬁ?lm (1,000mM) PSR Fe]  Ouinee 2,005 2,010 =
? ’ Retail Facilities [#58f _ Sublease 708 667 +41
&5t Total 6,345 6,282 +63
LMHACH T B EE BRI - BHABRE 4
Major Projects during the Year
(RiiRE (SRAmmIT) [BE1BK-SEE8HIER /Breakdown of Leasing(Non-consolidated)
ZHTINYN =) JUDETHE
- JC=IITNZTA NEBRAS )= AT42/Offices #35t/Total BE1#BE/Tokyo Metropolitan Area #175/Local Area
jt:’;glﬁi ﬁg;ﬂsg FY2024 FY2023 FY2024 FY2023 FY2024 FY2023
~E#7';I\I/‘yj|-\}\°—7 Jﬁ;f_%ﬁu I8 (&&Ftm) *ﬁﬁ Number of Buildings i 115 117 93 94 22 23
GEHISE (SIHIsEeE) ) EfJmEfE (Fni) Leased Floor Space (1,000m) 2,860 2,830 2,581 2,547 279 283
-BBE-EFIE - =H I N7 ABRPIE BEIZE Leasing Revenue (¥ millions) 344,948 338,066 320,873 314,067 24,075 23,999
+557 FATOKYO-BAY ZEER Vacancy Rate 1.5% 2.3% 1.3% 2.2% 3.4% 3.2%
-5575ZHARUMI FLAG
BEE-LAHR (BBEaHH) e -
) ; ) - ) . &5t/ Total BE#BE/Tokyo Metropolitan Area #h75/Local Area
[Newl rating (properti rating fra FY2024)] £ E"“
(MITSUT OUTLET PARK MARINGIA KOBE PASEHERR/Retail Facilities FY2024 FY2023 FY2024 FY2023 FY2024 FY2023
AL STATE WA A 5 Number of Buidings 98 98 70 70 28 28
-PARK WELLSTATE SHONAN FUJISAWA SST E{Jm#& (Fni) Leased Floor Space (1,000n1) 2,356 2,339 1,440 1,450 915 889
+MITSUI _OUTLET PA_RK LINKOU Building I (New Ta\pew_C\ty, Ta\wa_n) %g”yé Leasing Revenue (¥ miIIions) 270,620 261,498 174,165 168,102 96,454 93,395
[Properties operating throughout the year (properties operating from —
FY2023) ] ZEEEE Vacancy Rate 2.3% 2.1% 1.8% 1.6% 3.0% 2.9%
-LaLaport KADOMA-MITSUI OUTLET PARK OSAKA KADOMA
+Lala Terrace TOKYO-BAY
+Lala Terrace HARUMI FLAG
-LaLaport TAICHUNG (Taichung City, Taiwan) _
* UNZS(IHMEPEE NS D5E L * Revenue is sales to external customers.
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_ BA{Y7 : B A/Unit : Millions of yen
ﬁiﬁ/Property Sales FY2024 FY2023 &/ / Change
W{I‘\—‘Eﬁﬁﬁ(i\ [X\=950—-sEEYOR T =B -7 EREEDE N 413,574 314,400 +99,174
\/t)IIXJ%O)%|;Eb0)ﬁ$§%"(:ctbi%l”yi%%§° _7‘3—\ ;Q Residential Property Sales to Individuals (Domestic)
. . o 4\ e e 1 SERM\T - BIMEEDES
é%&ﬁ‘:‘j‘/j : '§9$4I:6ﬁ5§%("35('\t(§:‘ Eﬁ%ﬁﬁm@fé : i%euii from lo) erations Pipcr‘ty Sales to Irllvcstors and Residential Property Sales to Individuals (Overseas), 344/495 3 13/2 10 +31 1284
BIE &R N —45)L TIR X L BRE CERONRC LD P
SEHINNER T30, BIHAICENERYFZTFRAILER &&t/Total 758,069 627,611 +130,458
BE(CLD. 1BUNRZR, TI XD MRARTIEL, 304EMO ENEESE
BN, 318EMDIBEE. 46, EAIDFEY> >R Residential Property Sales to Individuals (Domestic) 96,431 49,788 +46,643
OXRHIET EFEF#12,800F (CX 92 HHEAKRKF D EEAIZ SEFRMT - BIMEETIES
EDLATY B i Property Sales to Investors and Residential Property Sales to Individuals (Overseas), 46,455 82, 18 1 '35,726
DS RI88.4%. Operating Income
Revenue and business income f"rom “Residential Property &&t/Total 142,886 131,969 +10,916
Sales to Individuals (Domestic)” category increased mainly
due to the deliveries of Park Tower Kachidoki South and Mita BOEisEEs” Equity in net income (loss) of affiliated companies * -4,577 -1,029 -3,547
Garden Hills. Revenue from “Property Sales to Investors and
Residential Property Sales to Individuals (Overseas), etc.” [EE &EETeaiE Gain (loss) on sales of fixed assets 28,769 4,246 +24,522
increased and business income decreased mainly due to the
sales of high-profit margin properties in the previous fiscal BEFZE Business Income 167,078 135,187 +31,891
year, despite the progress in property sales by accelerating — — —
the asset turnover by capturing both real property for sale - * FEEDBEEBNCUEGSHRNGAEEST
completed and fixed assets. Overall, the segment revenue * Including Gain/loss on sales of shares of affiliates for the purpose of real estate sales
from operations and business income increased by ¥130.4
billion and ¥31.8 billion, respectively. Additionally, as of the o e EEEINE Revenue from Operations 377,592 280,561 +97,031
fiscal year end, the contract progress lfate for 2,800 units ;P%d}%ﬁﬁg al 2 (F) Number of Units (Units) 3,693 3,280 +413
SCthU|6d to b(j reclorded n theJneXt ﬂscals\/;iz/for new oneorminium saies FeEEfi (J5M)  Unit Price( ¥ 10 thousand) 10,225 8,554 +1,671
condominium developments in Japan was 88.4%. - IS Revenue from Operations 35,981 33,839 +2,142
= = ) = F# (7) Number of Units (Units) 417 420 -3
S3EEREE - -
Ma'iglg::—:?e{:fs dflin+ t:meif(ear i Pz0Eili (F5F9)  Unit Price( ¥ 10 thousand) 8,629 8,057 +572
ﬁﬁﬂ('m)‘%?fig'l'%ﬁ: = EREFEEDESST EEUNEE Revenue from Operations 413,574 314,400 +99,174
=] '}i%ﬁﬁg : Total Residential Property Sales to P (F) Number of Units (Units) 4,110 3,700 +410
529_%&;”}( Individuals (Domestic) PhE{ii (J5E) Unit Price( ¥ 10 thousand) 10,063 8,497 +1,566
ZEA-FIELZ
S=D5)-THE EREEDETTARITEHEFS/Completed Inventory of Residential Property Sales to Individuals (Domestic) (F/Units)
05O BEEDE 3/2025 12/2024 9/2024 6/2024 3/2024 3/2023
[;ﬁﬂﬁ%ﬁiﬁ] L hEfE4958 Condominiums Sales 32 9 11 53 24 55
~CorEIar'\fIq (7k_:L_—3—'JFﬁ) +200 Amsterdam CKEZ1-3-/) FEaE Single-family Home Sales 22 35 16 19 22 0
UREREI5E] &E&t Total 54 34 27 72 46 55
ERE=HELTY -Otemachi One 97— =
EL"FI_Z%’?IP o otes to Trdividunte (Domesticr] EREED RS Contracted for Sale from the Residential Property Sales to Individuals (Domestic) (B /Units)
e SR et oy duats (Bomesto BIBARZZIES | HAThERH 2iRat stk LHRZHEH | BARIAERS
-Mita Garden Hills Contracts at Contracts Reported No. Contracts at Newly Launched
-PARK TOWER NISHISHINJUKU Beginning of Year | during the Year | 'Ot Contracted of Units End of Year during the Year
(Residential roperty Sales to Indviuals (Overseas) RSB Condominiums Sales 4,425 3,112 7,537 3,693 3,844 3,072
-Cortland (New York City U.S.A)  -200 Amsterdam (New York City U.S.A) PEE Single-family Home Sales 59 401 460 417 43 402
-[s;i;:gasbj\Itessult;ulwrll‘ll:gsmrs} -Otemachi One Tower ég-l— TOtal 4/484 3’5 13 71997 4l 1 10 31887 31474
-MFIP TAMA
* UNZS(IHMEPEE NS D5E L * Revenue is sales to external customers.
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N ~
V*JXJ I\/Management BT : M/ Unit:Millions of yen
TONRFAIRDA N U= (BUEFER) CHITD FY2024 FY2023 18imi/ Change
BIHALE TOBEIE L O—5 T SATLABFZRERDIE TONFARZIAT D 361,400 347,025 +14,375
IS CEDIBURGIRLES , (0T PEYRIEIAZNED Y] |0 Property Management
IR UBLAFIHE) (CHIBmaIEme tAuM | SR g':(’) Leiat’ej 'Z\*S\S/e’t‘a :?a R 124,891 115,831 +9,059
DA LOIEIRIERS, 75> MK TIE23MEM0 ° - —
YN, 53{EMDEE. &&t/Total 486,291 462,857 +23,434
Property Management experienced an increase in revenue o— SR
from operations due to improved operations in “Repark” (car TO)GARFIAZ b 38,464 38,554 -89
park leasing) business compared to previous fiscal year. In I Property Manage‘mentkk
contrast, business income slightly decreased mainly due to = i fRTT - TRY R EAD N 33177 27.735 +5 442
the increase in system-related expenses. “Brokerage and Operating Income Brokerage & Asset Management, etc. ! ! !
Asset Management, etc.” experienced an increase in é“§1'/Total 71.642 66 289 +5 352
revenue and business income mainly due to the increase in ° ! ! !
unit prices in “Rehouse” (brokerage for individuals) business 1 -
and expansion of Assets Under Management (AUM). Overall, $#*]§ LR ED e it e
the segment revenue from operations and the business
income increased by ¥23.4 billion and ¥5.3 billion,
respectively.
FY2024 FY2023 18i/k/Change
UN—2 (BLEIES) &%
Repark (Car Park Leasing) - Total Managed Units (Units) 247,740 247,046 +694
AP AER
Number of Brokerages*(Units) 38,017 38,601 584
Afgas == #
ki _ 1,425 1,256 +169
Consignment Sales (Units)

PRSI EBREE DS OISR
(BE8) ZHARBEVZINTII—TOHERRNEE : 38,103¢F (FIHALE-5771F)
*Number of Brokerages refers to brokerages to external customers
(Reference) Number of Brokerages for Mitsui Fudosan Realty Group before elimination: 38,103 (-577 in comparison to previous fiscal year)

* INES(ISHMEPREENSO5E LS * Revenue is sales to external customers.
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HEEYE ¥ /Facility Operations

AT -V~ DOADRAKIGEIC ERUZZE®, BBRR—
LCHF2HEB L - FIHEHOBINECLD, X
NEART(E295EMHDIEIN, 122{8F DB

“Facility Operations” segment recorded an increase in
revenue of ¥29.5 billion and an increase in business income
of ¥12.2 billion, due to a significant rise in the ADR (average
daily rate) of hotels and resorts, as well as an increase in
the number of operating days and visitors at Tokyo Dome.

BAAT 1 33/ Unit:Millions of yen

FY2024 FY2023 18/ Change
AT -UY—-hk Hotels & Resorts 162,105 140,577 +21,528
RN
Revenue from |AR—Y-I>H—FA>XVKN Sports & Entertainment 61,948 53,934 +8,013
Operations
G&t/Total 224,054 194,512 +29,542
E¥FIEE Business Income 38,610 26,333 +12,277
FY2024 FY2023 &//Change
EREAEARERT)) HREE o o
Lodging-focused domestic hotels Occupancy Rates 82% 83% 1pt

* IR (FSMEBBEZ NS DTS LS

* Revenue is sales to external customers.
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‘E(Dﬂl_’,/Others BT : M/ Unit:Millions of yen
FY2024 FY2023 1&i// Change
P e New construction under _
" EEFRE-UIA—LFE T & e 244,370 245,948 1,577
= IE2
Revenue from |TOAfh Others 40,245 37,357 +2,887
Operations
&5t/Total 284,616 283,306 +1,310
EEFEE Business Income 6,569 4,151 +2,417
FY2024 FY2023 18R/ Change
AT TES
Amount of New Construction under Consignment Orders Received 138,680 131,792 +6,888

* IR (FSMEBBEZ NS DTS LS

* Revenue is sales to external customers.

MITSUI FUDOSAN CO.,LTD

67




202553 A0 REHIE : EFEPLEIE o gHEE RE - RRTBHRE

Summary of FY2024 Financial Results : Summary of Consolidated Statements of Income

Reference : Overseas Business Financial Results and
Corporate Information, etc.

&% . BNEX

Reference : Overseas Business

BAfT : B/ Unit:Millions of yen

FY2024 FY2023 18Rk / Change
= [=EIER Revenue from Operations 175,903 150,010 +25,892
Leasing FEAZO Business Income (1) 39,486 37,379 +2,106
5 EHEINZ Revenue from Operations 106,389 144,090 -37,700
Property Sales EEFR Business Income (2) -13,405 16,398 -29,803
NAEDAVN - EEE EHEINZ Revenue from Operations 25,683 22,421 +3,261
Management, Facility Operations, etc.|SB2FZE® Business Income (3) 1,199 1,365 -165

o s *1

iﬁ?f:“ri:snsﬁsl@;:s@income () + () + @) 27,280 55,142 ~27,862
S BR A R - 6.8% 15.9% -9.1pt
Overseas Business Income Ratio

*1 HEALDIRIEIREL CGREUVBEFNBROERLENE UBNBEFNZEL HE2 LR, BN FIEBROERCEIEEL.
*2 BHEENTEIT - EREEFE X100
*1 The method of calculating overseas business income has been changed in line with the definition of business income,
which has been set as a new indicator from the current fiscal year.
Figures for the previous fiscal year are calculated according to the changed definition.
*2 Total overseas business income/Consolidated business incomex 100
*3 Foreign exchange Average rate for FY2024 ¥151.69:US$1 ;FY2023 ¥140.67:US$1

* INES(FSMEPREENSO5E LS * Revenue is sales to external customers.
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Financial Results and

Summary of FY2024 Financial Results : Summary of Consolidated Balance Sheets Corporate Information, etc.

mEREEEIBR / Consolidated Balance Sheets BIAT : 5/ Unit : Millions of yen
18 18R
FY2024 FY2023 JChanse FY2024 FY2023 e
EEE Current Assets 3,168,436| 3,039,235 +129,201|FREIEE Current Liabilities 1,849,551| 1,440,014 +409,537
He A e Cash and Deposits 164,106 184,192 -20,085| INFRRUEHIE Notes and Accounts Payable - Trade 197,043 131,202  +65,840
SHF. e RURnEE o 2Nd Accounts Recelvable 78,990 77,592  +1,397| SEHBEAS Short-Term Debt 640,067| 587,362 +52,704
- Trade and Contract Assets
BifEEss Marketable Securities 60 91 =30 ON—3vILR—)(— Commercial Paper 108,000 27,000 +81,000
IRFEFAAEE - RIE R i?:l\i;?:;iéi:;f:s‘e%\d for Purchases) 2,500,757| 2,375,281 +125,476| iGHAMERITIE Bonds Payable Due within One Year 83,100 79,802 +3,297
RERIESZHE Expenditure on Contracts in Progress 11,894 8,937 +2,957| ERIGEATE Accrued Income Taxes 75,694 63,542 +12,151
ZOMOREN EEE Other Inventories 7,723 8,184 -461| HNAEE Contract Liabilities 210,864 196,675 +14,188
SEEEST S Short-Term Loans Receivable 9,396 13,760 4,363 FARIBWESINE Lo o ey Reparon Compisied 884 846 +38
E¥HES Equity Investments in Properties for Sale 5,516 5,524 -7\ ZofttREEaE Others 533,897 353,581 +180,315
ZOMMORENEE Others 391,421 367,658 +23,763
L EIEEH Allowance for Doubtful Accounts -1,432 -1,986 +554
BEE&aE Non-current Liabilities 4,739,581| 4,814,856 -75,274
BREESE Tangible Fixed Assets 4,584,366| 4,300,499 +283,866| tt{& Bonds Payable 867,788 908,692 -40,904
BB UEEY) Buildings and Structures 1,900,679 1,749,147 +151,531| EHIEAS Long-Term Debt 2,717,131 2,827,564| -110,433
AR E - ERE Machinery, Equipment and Vehicles 80,400 77,766 +2,633| FEDEE-RILE Deposits and Security Deposits Received 490,351 463,953  +26,397
] Land 2,209,205 2,155,656 +53,548| 1&EIRERISSIHE Allowance for Directors’ Retirement Benefits 672 559 +112
BENRENTE Construction in Progress 148,932 138,603 +10,329| BEkE(HARZEE Defined Retirement Benefit Obligations 34,996 39,106 -4,109
Z0Ath Others 245,148 179,325 +65,823| RIEHSEIE Deferred Tax Liabilities 248,571 308,501 -59,930
Bl RAGIEFISE(E Deferred Tax Liabilities for Land Revaluation 81,082 78,715 +2,366
ZOMETEEE Others 298,988 187,761 +111,226
BT EEEE Intangible Fixed Assets 123,052 105,026/ +18,026
BHFaE Interest-Bearing Debt 4,416,086 4,430,422 -14,336
B - BEEESE Tangible and Intangible Fixed Assets 4,707,418| 4,405,526| +301,892 55 /01— REFE Non-recourse debt 462,741 463,067 -325
REIBE R Surplus Deposits and Security Deposits Received 313,733 291,075 +22,658
aEst Total Liabilities 6,589,133| 6,254,870| +334,263
IRETOMERE Investments and Other Assets 1,984,001| 2,044,765 -60,764| &KX Common Stock 341,800 341,000 +800
REEMIss Investment Securities 1,334,510 1,469,467| -134,956| EBEAXREBIRE Capital Surplus 313,835 311,428 +2,406
REEE Long-Term Loans Receivable 37,073 13,903 +23,170| FIFRIRE Retained Earnings 1,782,181 1,658,821 +123,359
EABE R Deposits and Security Deposits Paid 176,617 172,878 +3,739] Bekskr Treasury Stock -12,210 -7,256 -4,954
\BE ST T RDEE Net Defined Retirement Benefit Assets 81,361 85,445 -4,083| THIEITHEZES Reserve on Land Revaluation 165,439 167,068 -1,628
(RIS BERE Deferred Tax Assets 32,176 25,211 +6,964| ZOMBEMEEEFIZELRES Net Unrealized Holding Gains (Losses) on Securities 311,043 480,100] -169,056
ZOMISETOAERE Others 323,452| 279,078 +44,373| BEAvIEZE igeg:r:s Iiz‘t':jéfntes) o 12,007 17,200 -5,192
EHEEEA Allowance for Doubtful Accounts -1,190 -1,219 +29| ABMEREEE Foreign Currency Translation Adjustments 201,744 105,580 +96,164
EH&%’S{#‘Z{%éﬁ%iE-I-SE Cumulative Adjustments for Retirement Benefit Obligations 30,994 36,144 -5,149
R HIE Subscription Rights to Shares 652 880 -228
IEZERERFD Non-Controlling Interests 123,234 123,688 -453
wEEs Total Net Assets 3,270,723| 3,234,656 +36,066
(D/ELA) [D/E Ratio] 1.40 1.42) -0.02
EEEENEY [Equity Ratio] 31.9% 32.8% -0.9pt
&ES Total Assets 9,859,856| 9,489,527| +370,329(& & fiEEST Total Liabilities and Net Assets 9,859,856| 9,489,527| +370,329

REBLEHCLIBRZE. SHAOREREE+2,840(8H,
Includes changes due to foreign exchange fluctuations. Foreign exchange impact for the year : +¥284.0billion

(8%) BE/Foreign Exchange

20244128k 158.18M/R)L 2023%F12A%
20245 12AK 199.02M/KVR 2023F12AXK
¥158.18: US$1 as of December 31, 2024,
¥199.02: £1 as of December 31, 2024,

¥141.83:US$1
¥180.68: £1

141.83M/RIL
180.68M/M> R

as of December 31, 2023,
as of December 31, 2023,
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20253 A1) REHIE : EFEBSHIE

Summary of FY2024 Financial Results : Summary of Consolidated Balance Sheets

BHFaE

Interest-Bearing Debt

REAAREE(FIEEST)
Real Property for Sale (Including Advances Paid for Purchases)

Bifi7 : 3/ Unit : Millions of yen Bifi7 : 55/ Unit : Millions of yen

12 =
FY2024 FY2023 o Fv2024 Fv2023 /Change
=HABELST> vl Mitsui Fudosan Residential 895,757|  835,058]  +60,698 SHAEE Mitsui Fudosan 3,250,816| 3,388,895| -138,079
=HAEHE Mitsui Fudosan 695,352 708,991 -13,638 =HAENE P AUNYJI—T  Mitsui Fudosan America Group | 1,219,135 1,085,579| +133,555
=HAREETAUNT I ~T Mitsui Fudosan America Group 491,105 517,947 -26,842 =HABIEL TSIl Mitsui Fudosan Residential 623,800 682,000 -58,200
RE=HAFBESI-T  Mitsui Fudosan UK Group 204,854 167,026 +37,827 RE=HAEEII—T  Mitsui Fudosan UK Group 192,119 150,431 +41,687
SPC&ET SPCs Total 116,603 131,696 -15,093 SPC&ET SPCs Total 162,402 173,122 -10,720
ZOAth - RS Other and Eliminations 97,084 14,561  +82,523 BEZHAEEIIN-T  Mitsui Fudosan Taiwan Group 132,783|  108,249] +24,533
&5t Total 2,500,757/ 2,375,281| +125,476 ERR—II—T Tokyo Dome Group 116,500 117,500 -1,000
=HABEIL -7 —TF Mitsui Fudosan Malaysia Group 72,358 57,551 +14,806
FRUHEME Loans to Subsidiaries -1,470,900| -1,554,052 +83,151
= ok — oM HESE Other and Eliminations 117,071 221,144 -104,072
ik - p—— - RIS |
Balance at - R Selknee At Eid &5t Total 4,416,086( 4,430,422 -14,336
Beginning of ., | Cost Recovery Others £y
Year Investments GFEELr (5501 —R1EF5) (Non-recourse Debt of Total) 462,741 463,067 -325
FY2024 2,375,281 607,481  -561,255 79,250] 2,500,757 RERBLIBHLET. SPORBBREE+827EM.
FY2023 2,163,634 614,698 -417,492 14,441 2,375,281 Includes increase or decrease due to foreign exchange fluctuations. Foreign exchange impact for the year : +¥82.7 billion

(BE)=HARBEL DT> IvILICB I3 AMESEGRE (M8 1,64018M)
(Reference) Costs Associated with Land Acquisition by Mitsui Fudosan Residential
(¥164.0 billion for the year)

B/l - B EEERE

Tangible and Intangible Fixed Assets . ) .
BAAT : 3/ Unit : Millions of yen

FY2024 FY2023 Cfﬁ .

JETERELS B - B\EIEEE ERIEMER/Main reasons for changes in Tangible and Intangible Fixed Assets
=HAME : Mitsul Fudosan 2,667,667] 2,626,814] +40,852 SHARBECBIBBBE-LEI ] SHARBEL S7> S vCBI 3l /(— 91V ATA NER AR E. =HA
=HAREIEF XNJI—T  Mitsui Fudosan America Group 854,438 776,053|  +78,385 BEET AN — TREDIES TR C BT 3 BB em

RR—LIIL— Tokyo Dome G 278,182 277,94 +2 o
fjt LI j“ c,) yo. ome rouP 8,18 946 35 New investments in "LalLaport ANJO" by Mitsui Fudosan and new investments in "PARK WELLSTATE Nishiazabu" by
SEB=HABEJ) -  Mitsui Fudosan Taiwan Group 260,802 160,674 +100,127 o . . . . e o .
— — — - - Mitsui Fudosan Residential, foreign exchange impact on overseas subsidiaries, such as Mitsui Fudosan America
=HAREELSTOIvIL Mitsui Fudosan Residential 154,233 88,311 +65,922 Group, etc
SPC&: SPCs Total 150,275 151,776 -1,500 T
=HARBEIL -3 T7J)—T Mitsui Fudosan Malaysia Group 79,601 67,617 +11,984
ZOAfh - HEE Other and Eliminations 262,216 256,331 +5,885
a5t Total 4,707,418| 4,405,526 +301,892
(FEHMfiZ=%E% ST /Incl. Differences from Reserve on Revaluation)
BEES | wmeE? | e 2ot AR *1 FRISEE FRUNOHECHSFRRATBEOENESD.
Beginningof | MW | Depreciation Others Ba'agfjeaatf”d *2 FHRIRECF. EANZTHBLUFRUAOHEEIEH - B EEEEMEMNESD.
ean *1 New Investments include increases in real property for sale gained through investments in
FY2024 4,405,526 362,760 -140,516 79,649 4,707,418 subsidiaries.
FY2023 4,293,130 246,609 -133,726 -486 4,405,526 *2 New Investments include capital expenditures and increases in tangible and intangible fixed assets gained

through investments in subsidiaries.
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Summary of FY2024 Financial Results : Summary of Consolidated Balance Sheets

RE - ERIFHEF

Financial Results and

Corporate Information, etc.

aasfaE

Leasing Properties

BAAT : 3/ Unit : Millions of yen

bi-F- 1
FY2024 FY2023 /Change
EEESEXEBERET FEE  Amount Recorded on Consolidated Balance Sheets 3,807,255 3,592,735 +214,520
LS Fair Value 7,492,787 6,961,694 +531,093
=%E Difference 3,685,532 3,368,959 +316,573
WRREAFSEBHEE BA{i7 : B MA/Unit : Millions of yen
Consolidated Statements of Changes in Equity ' '
BEARE BEARIRE FESFIRE B2tk PREEARGT ZOAthET FhEEEST
Common Stock | Capital Surplus Retained Treasury Stock Total Total Others Total Net
Earnings Shareholders' Assets
Equity
LHAERS Balance at Beginning of Year 341,000 311,428 1,658,821 -7,256 2,303,994 930,662 3,234,656
SETHIMOEE(CSLDRIENZZEEE Cumulative Effect of Changes in Accounting Policies - - -
SHSHOEBERIRUI LIS A ia'ance at Beginning of Year Reflecting Changes in 341,000 311,428 1,658,821 -7,256| 2,303,994 930,662| 3,234,656
ccounting Policies
SEIE I BRAT AR TCEREM Restricted Stock Compensation 800 800 1,600 1,600
iR Cash Dividends -87,563 -87,563 -87,563
B CIRE S 3 L ARz Profit attributable to owners of parent 248,799 248,799 248,799
T EHME A= RE S HRARRE Reversal of Reserve on Land Revaluation -692 -692 -692
Bk 0ES Acquisition of Treasury Stock -42,094 -42,094 -42,094
Bk Disposal of Treasury Stock -192 420 228 228
BRI DSHEEAD Retirement of Treasury Stock -36,719 36,719 - -
FIRRIRENSEARIRENDIRE Transfer of Retained Earnings to Capital Surplus 36,911 -36,911 - -
FEZECARELDENS|(C1RD Changes in the Company’s Equity due to Transactions
) with Non-controlling Shareholders 1,606 1,606 1,606
s U —— Changes in Equity due to Decrease of Equity Method
R ERASIT ORI AT e ST s -273 -273 -273
. R . " Net Increase (Decrease) Other than Stockholders'
MREEAREBUNOER (FEEE) =iy e -85,545 -85,545
LHAIE, Increase (Decrease) for the Year 800 2,406 123,359 -4,954 121,612 -85,545 36,066
LHARIA S Balance at End of Year 341,800 313,835 1,782,181 -12,210 2,425,606 845,116 3,270,723

MITSUI FUDOSAN CO.,LTD

71




20254E3AMREHIE | TOAY MEH

Summary of FY2024 Financial Results : Segment Information

RE - BFRIBEHF
Financial Results and
Corporate Information, etc.

BEi7 : B§73F/Unit:Millions of Yen

. FY2024 5%/ /Revenue from Operations
JT. Vi u r rati " - o
- EHEF *2 & g aet3 | EOAY DRIZE(BEEF N e - FNEBASEAD BREEEEERY
ARMEAOTLR | EOTHO # RUBHES(-) REIRRIRG " | BERERHME " | o ouma () BRI LLp Bl LEEE i WVEEAE MR
Inter-segment Equity in net Gain or (losses) T T . Investment in Increase in tangible
Outside . 2 Operating income | income (losses) of X ar . L Impairment loss| equity method fixed assets and
Cust internal revenue Total I affiliated on sale of fixed [(business income)| Segment Assets Depreciation fixed t filiated int ible fixed
ustomers or transfers or ( DSSES) = assets'3 or loss expenses on fixed assets afttilia e Intangible fixe
companies companies assets
ks e 872,311 24,374| 896,705 176,479 -50 - 176,429 5,253,238 94,979 5,222 58,440 282,833
S Property Sales 758,069 400| 758,469 142,886 -4,577 28,769 167,078 3,334,700 627 243 530,668 2,706
IRTIAVB Management 486,291 91,020 577,311 71,642 - - 71,642 469,180 10,533 1,748 - 14,503
s s Facility Operations 224,054 525 224,579 38,610 - - 38,610 523,352 21,780 2,379 - 37,392
Z0ft Other 284,616 21,010 305,626 4,755 1,813 - 6,569 346,131 7,758 1,300 101,678 18,396
EREHERV2EMA Elimination or Corporate - -137,330 -137,330 -61,641 - - -61,641 -66,747 4,836 - - 6,928
Al li
w0 dated 2,625,363 —| 2,625,363 372,732 -2,813 28,769 398,688 9,859,856 140,516 10,894 690,787 362,760
inancial statements

*1EIXDNIE (BEFIR) X(HBKE. EEERTTEEOEENRTEKRC, 1IFEINEIER (FEESFEZENCUBGRMSRITEINERSY) BLUBEEEERIMERZINILEIALAREZITOTVED,
*1 Segment income (business income) or loss is the operating income presented in the consolidated statement of income, adjusted with the equity in earnings/losses of affiliates (including gain/loss

on sales of shares of subsidiaries and affiliates for the purpose of real estate sales) and the gain/loss on sales of fixed assets.
*2 RBNE S EN U BGRMRTEANES-34 1B AN B AV NCEFNTVET,
*2 Property sales segment includes gains/losses on sale of investments in equity securities of subsidiaries and affiliated companies of ¥ (341) million.
*3 BIEEEFCEMERIC(E. YMEFEAAHOBRERECHIMIBIBRNIZENTVET,
*3 The Gain or (loss) on sale of fixed assets include the impairment loss resulted from decisions made based on the property disposal policy.

B4 : EAF/Unit:Millions of Yen

mFY2023
LR RevenuelfiomOpetations BRI EIAY MRS (BT ROTAMRHAD | BHECEERT
S 2 El5E: SSAE S 3 =
SEEEADS LS qudx;hram _ s URIELE(-) 9 EINTTIAN" EEEE ST AR )AL () I A MR R (A poisEisES prophinen R E O
R LRSS

o Equity in net Gain or (losses) Qe s Investment in Increase in tangible

Outside . 9 Operating income | income (losses) of| on sale of fixed g. . S Impairment loss| equity method fixed assets and

internal revenue Total i~ (business income)| Segment Assets Depreciation ) - N N "
Customers or (losses) affiliated assets on fixed assets affiliated intangible fixed
or transfers . 4 or loss expenses .
companies companies assets
|Eﬂ Leasing 815,002 24,261 839,263 167,805 1,291 - 169,097 4,676,745 88,357 - 55,636 190,724
R Property Sales 627,611 120 627,732 131,969 -1,029 4,246 135,187 3,061,755 576 - 417,736 1,356
IEXTIAVB Management 462,857 85,068 547,925 66,289 - - 66,289 669,789 10,746 - - 15,257
HERER Facility Operations 194,512 462 194,974 26,333 - - 26,333 494,851 20,522 - - 22,188
Z0ft Other 283,306 17,183 300,489 2,185 1,965 - 4,151 322,811 7,946 - 101,195 10,499
EFHERU2HBA  Elimination or Corporate - -127,096 -127,096 -54,892 - - -54,892 263,573 5,577 - - 6,583
A li
mempmmRs b 0 00 consolidated 2,383,289 —| 2,383,289 339,690 2,228 4,246 346,166 9,489,527 133,726 - 574,567 246,609
financial statements

*1EOAD MR (BEFR) XIFEKE, EEERTEE0OE RIS IBRIC, HERERE (RBEDFEZENLUREGESHMRITTINERSY) SLUVBEEESEF CIMES 2T EEAEEITOTVET,
*1 Segment income (business income) or loss is the operating income presented in the consolidated statement of income, adjusted with the equity in earnings/losses of affiliates (including gain/loss

on sales of shares of subsidiaries and affiliates for the purpose of real estate sales) and the gain/loss on sales of fixed assets.
*Q ABNE D FEE B UBBRASRINTEANESRS -1, 7458 AN E I X NIEENTVEY,

*2 Property sales segment includes gains/losses on sale of investments in equity securities of subsidiaries and affiliated companies of ¥ (1,745) million.
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20253 A REME  #EigtTry>a-J0-51838

Summary of FY2024 Financial Results : Consolidated Statements of Cash Flows

Bifi : A/ Unit : Millions of Yen

MITSUI FUDOSAN CO.,LTD

FY2024 FY2023 FY2024 FY2023
HIE SRR LR Profit before income taxes 363,060 334,065 | |EHEANICEBIRA Proceeds from Short-Term Debt 4,396,385 2,535,117
RN Depreciation 140,516 133,726 | |fSERMEARDRFICLZZH Repayment of Short-Term Debt -4,364,429| -2,486,419
RRIASR Impairment loss 10,894 — | | REMEANICEBURA Proceeds from Long-Term Debt 427,268 617,176
ZRFIBRRYZIEY S Interest and Dividend Income -11,770 -9,631 | |RAMEARDIRFICLZZH Repayment of Long-Term Debt -545,025 -576,420
SHIFIR Interest Expenses 82,349 74,535 | | HEORTICEIMA Proceeds from Issuance of Bonds 45,060 243,360
BRECLINERE (-32%) (Gain) Loss on Equity-Method Investments 2,472 -3,973 | | EOHRIC&ZzH Redemption of Bonds -80,602 -104,850
RERMEESLRS (-328) (Gain) Loss on Sales of Investment Securities -54,505 -54,120 | |B&&D5ZInE Cash Dividends Paid -87,534 -62,551
ElE&E L Gain on sale of non-current assets -29,186 -4,433 | |FEREmHRENSDIAHICLBIRA Proceeds from Share Issuance to Non-Controlling Shareholders 3,780 2,870
FEBEIERVENEEOIERE (-(318M) (Increase) Decrease in Trade Receivables and Contract Assets 1,072 -5,770 | |FZREEADERYEDZIAGE Dividends Paid to Non-Controlling Shareholders -8,447 -14,109
HAABBOERE (- Increase (Decrease) in Accounts Payable 9,410 6,302 | |FEZERHKEADILARICLBZH Repayment to Non-Controlling Shareholders -1,865 -2,555
ARFEAARBIEDIERE (-(318h) (Increase) Decrease in Real Property for Sale 40,302 -193,644 | |FEXEEELOARMEIICLDTH Payments for Capital Transactions with Non-controlling Shareholders - -81,440
it Other, net 204,094 113,847 | |77V R - U-AEBOEHCLB3H Repayment of Finance Lease Obligations -11,862 -10,467
Met Subtotal 758,708 390,903 | |ECHNOIEHE (-(X1Ehm) (Increase) Decrease in Treasury Stocks -42,093 -21
FBRVRYROZHER Cash Receipts of Interest and Dividend Income 19,625 15,230 | [zoft Other, net - 300
FIRDOZIAE Cash Payments of Interest Expense -78,873 -74,328 | |MBEBICEZFrYS1-J0— Net Cash Provided by (used in) Financing Activities -269,367 59,988
EAREOZINEAR TR TE (-133230) Income Taxes Paid or Refunded (payment) -100,208 -90,108 | | RERVREFSNICHRIBEER Effect of Exchange Rate Changes on Cash and Cash Equivalents -24,312 32,240
ERFHICLIFrYS1-J0- Net Cash Provided by (Used in) Operating Activities 599,252 241,697 | |RERVEERSOIHER (-3H) Net Increase (Decrease) in Cash and Cash Equivalents -16,397 46,938
BRRVEIEEEEOISICLIZIH Purchase of Tangible and Intangible Fixed Assets -271,480 -220,832 | | R&RVRSFEASNOMEES Cash and Cash Equivalents at Beginning of the Period 179,249 132,310
BRERVBEEESEDFAICEBURA Proceeds from Sale of Tangible and Intangible Fixed Assets 43,965 39,544 | [FRERICHSHERVREFSN OB l:(;l::is:rii:sci?‘s:;‘r;glic:astr;oe:lquivalents RS A1) (i (= Ly 421 -
ERMEESORSICE 332 Purchase of Investment Securities -137,092 -131,835 | | R&RVREFSWORKES Cash and Cash Equivalents at End of the Period 163,272 179,249
IHERMEFDFTAICLIRA Proceeds from Sale of Investment Securities 103,574 77,370
BRRUVRISOEACLSTH Payments for Lease and Guarantee Deposits -11,269 -13,093
BERURISOEUR(CKZUNA Proceeds from Collection of Lease and Guarantee Deposits 8,678 11,823
FEDBRRAESDRRICLDZH Repayment of Deposits from Tenants -24,836 -39,865
FADBRRIAEDOZAICLSINA Proceeds from Deposits from Tenants 49,377 46,528
BN EZH Payment of Loan Receivable -72,641 -11,352
BT OEURICLZRA Collection of Loan Receivable 42,609 13,716
ERRASOHEAILLZZH Payments into Time Deposits -1,729 -4,341
ERAROILRICEBURA Proceeds from Withdrawal of Time Deposits 5,967 1,627
iggf;ﬂ;):ii#a?%ﬁﬁﬂﬁ Z;Jzzf;asze“g;tsizires of subsidiaries resulting in change in scope -8,082 -37,617
EROHEOEEEHSFRITHRRD Proceed.s from purchase o.f sh.ares of subsidiaries resulting in 41 _
HS(CLBUNA change in scope of consolidation
EROHEOEEEHSFRITHRRD Procee.ds f.rom Sales.of Ownership Inte.rest.s in Subsidiaries 180 _
FTECLBIA Resulting in Change in Scope of Consolidation
Toith Other, net -49,232 -18,658
WAFRBCL3Fry>1-J0— Net Cash Provided by (Used in) Investing Activities -321,970 -286,987
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FY2025 : Consolidated Earnings Forecasts (Announced May 9, 2025)

(20256 5A9HAR) 5

BifT : 73/ Unit : Millions of yen

202638 BEHFAR / FY2025 Forecast

RE - ERIFHE

Financial Results and

<RINEFERIETAE>

FY2025 FY2024 bi-Fi 1
F48 / Forecast SE#f / Results Change
HEING
Revenues from Operations P ALY AR e
58 Leasing 940,000 872,331 +67,668
DiE Property Sales 710,000 758,069 - 48,069
NERIATS Management 500,000 486,291 +13,708
jiiE=ES Facility Operations 240,000 224,054 +15,945
oAt Others 310,000 284,616 +25,383
=
E#ﬂ]§ 380,000 372,732 +7,267
Operating Income
$$Iﬂﬁ 425,000 398,688 +26,311
Business Income
58 Leasing 175,000 176,429 -1,429
k) Property Sales 190,000 167,078 +22,921
EES2 VN Management 75,000 71,642 +3,357
iiE=ES Facility Operations 45,000 38,610 +6,389
Tofth Other 5,000 6,569 - 1,569
2HERAEE Corporate Expenses and Eliminations - 65,000 - 61,641 - 3,358
EENMES Non-operating Income (Expenses) - 95,000 -82,470| -12,529
ezl =t =] Interest Income (Expense), in Net - 80,000 - 79,321 - 678
ZOfth Other, in Net - 15,000 - 3,149 - 11,850
gﬁ.ﬂﬁ 285,000 290,262 - 5,262
Ordinary Income
SRR Extraordinary Income (Loss) 90,000 72,798 +17,201
FiTEIE GRS E Income before Income Taxes 375,000 363,060 +11,939
EABE Income Taxes - 120,000 - 116,994 - 3,005
WSR2 Net Income 255,000 246,066 +8,933
IZFHRECHBIS  Net Income Attributable
AW HRREF 25 to Non-controlling Interests 5,000 2,733 +2,266
| O -2
MAHRTLNMTSSNNRAL 260,000 248,799 +11,200

Profit attributable to owners of parent

ARSI (FRREREEDELIERESE  YRIAD M A MBI P ERBIRE - FIROERRZMDAHL
LS. B BEAR RRUKRECREIZIHIMARGE. WINBERSEZEHI2RIAHTY.
e, [BEFZRCOVT, REAF4, 2508 SN 3, 986(8MN5 26 3fEANIBERZ RIAA THDET .

T A MBIDBEFBROEE T HONB U TOEITY,

&8 1wJx>r

[B5EF—-EZM] - [=HTI Ry M= JUDETHF 12EUHET BEA MR OMTARFHZE - 1ER P
[RRIYRYIINEM IFICLZEEIRBOEINNGZE00. KEEEYMHISIDE T ICHSBERIBEZHMNIAS.
I A NEARTII LB RIEE DK EZ RIAD,

[T X

PUEEDRICHITBEL - B - KRR DT LICLBFIREOmE L.
FEREFDEICBVUIARTSAABE - BIEEEE M-I THIRX CEERFREINERY 3IEICLD,
I A MRATRAERIERE RAT.

[RESAT T A
EEEEFBOEBIG. MEERTE EOILKICLDVRI A b —DIENIFZIHDIAS  HEIUERZ RIAD,

MR EZ 1T AV b
KTV = MBI BIERDFEE B REVLERBUNG - FIROIERFCLD, TIAY MEATHBIERZRIAT.

<EEExT>
TRED 1 HRIDBC S R M3 1PN S 2FHER DA 33F)/Hk (PR16.5F/kk., HIK16.5F/8F) EFIE,

< Consolidated Earnings Forecasts of FY2025 >

For the consolidated financial results of next fiscal year, revenue from operations, operating income, business income and profit attributable to owners of parent
are expected to reach the record highs, considering the favorable growth in Residential Property Sales to Individuals (Domestic) and expected further growth of
revenue and income in Management and Facility Operations segments.Business income is expected to reach ¥425 billion next fiscal year, a ¥26.3 billion increase
from current fiscal year ¥398.6 billion.

The business income forecasts from each segment are as below.

"Leasing" segment

The segment anticipates the same income level due to the newly constructed properties and floor expansion of domestic retail facilities, such as LaLaport ANJO
and MITSUI OUTLET PARK MARINEPIA KOBE, and increase in leasing revenue from TOKYO MIDTOWN YAESU, offset by additional expenses from completion of
leasing properties in the U.S.A.

"Property Sales" segment

The segment expects to achieve a significant increase in business income mainly due to the residential property sales to individuals (domestic) of properties that
are centrally located, high-priced and large-scaled. Also, the significant increase in overall segment income is expected from property sales to investors as a result
of accelerating the asset turnover by capturing both real property for sale - completed and fixed assets.

"Management" segment
The segment anticipates an increase in revenue and business income mainly due to the increase in management fee as results of increase in number of residence
management and expansion in revenue from facility.

"Facility Operations" segment
The segment expects an increase in revenue and business income mainly due to the expansion of revenue and business income resulted from robust demand at
hotels and resorts

<Shareholder Return>
The annual dividend for the next fiscal year is expected to be ¥33 per share (¥16.5 per share for interim and year end, respectively), an increase of ¥2 from the
annual dividend of current fiscal year.
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RE - ERIFHE

Financial Results and
Corporate Information, etc.

20265 3AMREHIE | EEREBETFE (2025F5A9HAR)

FY2025 : Consolidated Earnings Forecasts (Announced May 9, 2025)

m 3EREI AV MR

Breakdown of Property Sales Segment

n 5 - BCEEEE
Tangible and Intangible Fixed Assets

Bifi7 : M/ Unit : Millions of ven Bifi7 : 5/ Unit : Millions of ven
EREEE
. f . FY2025 FY2024 bi- -] FY2025 FY2024 18R
?SZ::Z::;?; Property Sales to Individuals F48 / Forecast S / Results Change $4 / Foracast N/ Reaults Change
RN Revenues from Operations 440,000 413,574 +26,426| |gHipins New Investments 200,000 362,760 -162,760
hEEDE#E Condominium Sales 400,000 377,592 +22,408| |(smiEinss Depreciation Expenses 140,000 140,516 -516
P Single-family Home Sales 40,000 35,981 +4,019
n RSB E - RIS
EE Operating Income 110,000 96,431 +13,569 Real Property for Sale, Advances Paid for Purchases
B : §H A/ Unit : Millions of ven
IR Operating Margin 25.0% 23.3% +1.7pt FY2025 FY2024 iR
¥38 / Forecast $24& / Results Change
n ER{EEDRFH b New Investments 630,000 607,481 +22,519
Residential Property Sales to Individuals (Domestic Units)
Bifiy : B/ Unit
| mmER Cost Recovery 490,000 561,255 -71,255
FY2025 FY2024 18
42 / Forecast S48 / Results Change
|
&E  Condominiums 2,800 3,693 go3| WRHFRAMR
Interest-Bearing Debt
B : B/ Unit : Millions of ven
Pz Single-family Homes 400 417 -17
FY2025 FY2024 18R
¥38 / Forecast 248 / Results Change
&ait Total 3,200 4,110 -910
BHFaE Interest-Bearing Debt 4,600,000 4,416,086 +183,914
75
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20253 A/ REME : FLHk

Summary of FY2024 Financial Results : Notes to Consolidated Financial Statements

RE - ERFHF
5 Financial Results and
Corporate Information, etc.

| s

HHERFRAO=HABEL ST IvIRRA St (AT L2723yl
£9%. ) NPBUEETAAITEDON>23> (LUF, [8Y>23 1893, ) (B0
T, BRI DERBMO—EORESHMEESNTEOELIN, 201664 118,
LEF22v IR LS THE = HERESKRASHN S, IWRFEEL TR
O—ENSHFBICRETHDEDMEZT XML LELE. F2. 20166 8 H26
H. LS722v)L#E BEMNSHY ISV MEREEROGERLTVSIL, B&
UEHER DR IEEEIOOVWTEN Y2V OR DB &ELHHZITV. BEZHFHT
FERICHIZB L SKkDHBEDBIEZZ AV LELE.

L2F>2v)Lt3, 20165 5 B 8 H, HY> 23> OERASEOBICENT. 7D
AEACRERATZDHV IV OEEZZEDVKONDRIETESLUHHEICEE TS
FEt, WHCHZBRICINBBRZL ST v ANaiEdse0aRE (U
T [BEE LT3, ) ZfFEOLEL, Ft. BV 2a>0EEHEA([. 20164
9 H19H. BIEFFELLVTEMOX DFAIAECRI T HERCEICREZITV. £
BREEBRZITOCLZRTEL., 20214 2 A25H(BB A TEN T TLWLFEUE.

HY>2AVIOWTE, fETEH THS =HERESRRA S SO TR ChE
TEEROT YDA - MNEEMTONEDIRESZZMEL. T2, FIO—BPHSHF
BICRETHDBIL. BYDIAVNBEREETER THHENMERINTEDFI.
Oz, LZT23vI4E, LEEEREICEIENI AV 0OEBXER. B 1E
BB OREFVEREREBERADINTIOWNT, LR THDI=HEREH
KSR W NI L 2Tk B/ \157./02-X (R skt Hiz
IATY) BIUBACRZEMRASHLICL. REITAEE. BIHBREEFICE
DERBEIBLELTEDEUZ. LET22vIL4t(d, 20174118288, COKIETS
RO TIEEREZ L 58 3 (AR I DREAZIRIELEUIC, SAREERTSRART
HI505(EAERDFT . BH. LERFREBRDISE, LIT 23N HEIRF TR
IANOWUZERAICO VTS, SEREE IRRORBEE(SGT ELTEDET.

S HEEROEIRTUCLOTE S —TOEEFEE(CFENEL ST
BEMENBOE TN IREF R TIZDFEERZ SIEN(CRIES L EIRERINRCHDE
ER

| 2utmstoz=

(BEAH. ERMNRUSEENEFCRE IR TEEDER 15)

DEA, EEMNUSEREFCREAIZRTEE| (BRASFTEER27S 2022410
H288H. U TI2022FFtIERETEAE [LU3, ) FeAER-ASFTFREOHENSEARLTS
UEN

EAREFOFT LX) (ZOMOBIEFR(THI D3R (CBAIBRIECOVTIL, 20224
SUERETREAES20 - 3HLELEECEHIFANBEIRVWRUTHRNREETFRIRET
BEEDEAER | (EESSTEEERAEE5285202210H28H, LI T120224)
IEEAERT 1EWD. ) 8865 - 2IA(2)ELBECED D BB BREURVNIELTHDET, 12
H. BRI ORE CLDEBIBHERNAOHZEEHDFEA.

Fle, BRI 2 F MR FOTTAN W EUISEAMER 2 s _LIRDENR DS
BOEEIA T ERCHSIPEURVDO RIEUICEHET BLRIE(COVTIE, 20224 B EAEE
EHERSETEEOHENMSERL TENET . S5t HETORE ([ BEEAIN. AnE
TR ER(OOVTLH B AR OERIFFEREIOTHNET B85 BT EHOZE
BCLBRNERERETFE DERBMBERNADHZEEHDTEA.
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Trends in Performance

RE - BFRIBEHF
Financial Results and
Corporate Information, etc.

h 31— Az
+B[ SZEINZDHER FENR - RS ELREIT 2HEAEF RO
Billions of yen Trends in Revenues from Operations s THEPA Trends in Operating income and Profit Attributable to Owners of Parent  _
3,000 - (Forecasty Billions of yen ﬂ$fﬂ%§* /_Bisiness\ i,ncome* . _ (Forecast)
2,625.3 21100_0 200 - WA ECRE T HERMFIZ /Profit Attributable to Owners of Parent 308.6 4|2—5$0
i~ * 2023 HLIBIGEERIAHOBF LR, o
2,500 - 2,383.2 ! 339.6 [ | 1
2,26 I I 600 - *Operating income is disclosed for FY2023 and prior. 305.4 : 1
: ]
2,000 1.905.6 2,007.5°1°%° | : 280.6 : 1
el 1,861.1 77" | 500 262.1 244.9 1
. 91,704.4 1,751.1 11 245.9 : :
1,529.01/567 P | 232.6 1
1,500 - I 1 400 - 202.4 203.7 : i
P | 186.0 §
1 1 300 1 288.7  J50.0
1,000 4 1 1 183/ 196.9 2246 b
11 200 - sl 168l6 y 176.9 11
|l oL 1318 1295 1l
500 - 1 1ooh i 1 1
1 1 100 { 1 1
0 L ! | :
FY2014 FY2015 FY2016 FY2017 FY2018 FY2019 FY2020 FY2021 FY2022 FY2023 FY2024 FY2025 0
FY2014 FY2015 FY2016 FY2017 FY2018 FY2019 FY2020 FY2021 FY2022 FY2023 FY2024 FY2025
202555498 =R
As of May. 9, 2025
FY2014 FY2015 FY2016 FY2017 FY2018 FY2019 FY2020 FY2021 FY2022 FY2023 FY2024 (;;fgfist)
Eﬁuﬁf‘;‘g‘;ﬁ;ﬂ?;’:ﬁratm"s 1,529.0 1,567.9 1,704.4 1,751.1 1,861.1 1,905.6 2,007.5 2,100.8 | 2,269.1  2,383.2  2,625.3 | 2,700.0
|26 *1 - q *1
g*i’fﬁé‘/’gﬁgt:‘ff';‘:g)’“e 186.0 202.4 232.6 245.9 262.1 280.6 203.7 244.9 305.4 339.6 398.6 425.0
FAHEEICREY 5 4RI Profit
Attributable to Owners of Parent 100.1 117.7 131.8 155.8 168.6 183.9 129.5 176.9 196.9 224.6 248.7 260.0
(+{&M/Billion of yen)
EPS*2 (H/yen) 34.6 39.7 44.5 52.6 57.1 62.8 44.8 61.5 69.3 80.2 89.3 93.8
A *2 : *2
FHmS/& /A”('ga/‘yzg')de”d per share 8 10 11 13 15 15 15 18 21 28 31 33
B o#%EMS /Share Repurchase
(-8R Bilion of yen) - - - 15.0 16.0 25.0 15.0 30.0 30.0 40.0 45.0 -
— *3
s B . 24.1 25.2 25.5 35.0 35.1 36.9 44.2 46.6 44.9 52.7 52.7 =
Total Shareholder Return ratio > (%)
ROA™ (%) 4.1 4.1 4.6 4.6 4.4 4.2 2.8 3.3 3.9 3.9 4.0 -
ROE™S (%) 6.4 6.2 6.8 7.4 7.4 7.7 5.2 6.6 6.9 7.5 8.0 8.0% &

*1 2023FEEMRFIIERNBOMFREE, / Operating income is disclosed for FY2023 and prior.
*2 EBER T IR DEIMROKR D B 1T THNET . 2022F ELUFIEHNEF S EE OIS CHEZHR DB TONLUREL T, BiEZEELTHET,

/The Company conducted a 3-for-1 stock split for common shares, and calculated the figures for fiscal years prior to fiscal year 2022 as if the stock split had been conducted at the beginning of the previous fiscal year.

*3 FORTTIER = (AL XHEE + B O NEVERER) / Btk E(DRE I 2 HAFEFIZ /Total shareholder return ratio=(Total dividends + Total amount of treasury stock acquired)/Profit Attributable to Owners of Parent
*4 ROA=(EEFE + EEIMNR) / HEEMEHARTIRS /ROA=(0perating income + Non-operating income),/Average total assets over the period
*5 ROE=HSHMHKREIRB I 2HHAMFIE / B EAIAEIAR IS /ROE=Profit Attributable to Owners of Parent/Average shareholders’ equity over the period
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Rental Properties
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SHAHE DR TS DHERS

Trends in Size and Unrealized Gain from Rental Properties

B8F BE (RE-588M)
Rental Properties
(for Holding / Rental Purpose)

+{&M/Billions of Yen

TOMDER - \MAEEESE
Other Tangible and
Intangible Fixed Assets

SHABEGHEAR
9.8JkM

9%
Mitsui Fudosan Group
Total Assets 1716.8
%‘Dﬂ!’.ﬁﬁ ills r o ;
othere. ¥ 9.8 trillion 17%
27%
783.9
8%
Al-mpEERE IRSSRAARBIE GeExmig)
Tangible and Intangible Fixed Assets Real Property for Sale
ARSI EhE (to Investors)
Real Property for Sale
TOfthiERE

RERAAREE (BAETEE)

Real Property for Sale
(to Individuals)

]

Others

+{&M/Billions of Yen

EEFAHEOHREE

Unrealized Gain from Rental Properties

8,000.0 7,492.7
6,961.6
7,000.0 6.136.9 6,695.8
6,089.6 .
5,773.7 ' 5,856.1 '
6,000.0 5,436.1 T
4,828.4 - :
5,000.0 4,560.5 "' 3,262.6 >2°8:°
Jirea 27496 29184 4565 3/030.3
4,000.0 el
1,012.2 2183.4
3,000.0
3,433.1 3,392.7
; 34711 ; ) y
2/648.4 2,645.1 2,960.7 3,024.0 3,029.6 3,106.5
o l I l I
0.0
FY2015 FY2016 FY2017 FY2018 FY2019 FY2020 FY2021 FY2022 FY2023 FY2024
m &fffi/ Book Value sT{fizt/ Unrealized Gain
+{&M/Billions of Yen
HAZR (i HASR B ;
20254388 | 202543888 | ERGEHE)
Year-end Book | Year-end Market Difference
Value Price (Unrealized Gain)
FY2024 FY2024
= AT4Z Office 1,507.3 3,265.2 1,757.9
. : [EESiE Retail 571.2 1,256.8 685.5
BEERE Domestic
i Zofth Other 267.2 418.2 150.9
Operating Assets
)N AT42 Office 835.4 1,785.7 950.2
Overseas [GEJRES Retail,other 218.1 300.6 82.6
FIFEhERE BHEEEETSR T Subject to Valuation 111.1 169.5 58.3
Under Development |mfisfiztgkst  Not Subject to Valuation 296.5 296.5 0.0
Ait/Total 3,807.2 7,492.7 3,685.5
BIHARNSDZER/Difference from End of Last Year +214.5 +531.0 +316.5

*1 20265 3AMRCE T FEDEANICHII2EERAAENE/Domestic rental properties scheduled to be completed in FY2025
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] Financial Results and
Company Data : Stock Information Corporate Information, etc.

I35EEH%’f;ﬁdJﬁEE#Eﬁ!th/Shareholder Composition as of March 31

m {E A /Individuals B <RIBS/ Financial Institutions m 44E A /Foreign Nationals Z0fth/Other Companies, etc.
|

2025 10.4

|
2024 10.2

|
2023 12.6

|
2022 11.6

|
2021 12.6

|
2020 10.3

|
2019 10.5

|
2018 9.1

|
2017 10.0

|
2016 9.4

|
2015 9.1

|
2014 10.7
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SR -4  EREEXRORFESH RE - RREHS

. . . Financial Results and
Company Data : Examples of Developments in Leasing Business Corporate Information, etc.

it BRRER

Urban Area Redevelopment Project

REEEDRES — A%

Reconstruction of Owned Assets Standard-Type Development

[(FEMERREOIFE /Overview of Urban Area Redevelopment]
J747n . D Al

A | W I TRAMRE S 5 HISTERB| . AALE(CED
T ) (FREIR) F—ARRIGETEX IR TIES

Floor acquired

Acquire th be Integrally reconstruct multiple Acquire new business opportunities

e Company , i
new business opportunities (reserved floor) assets held by the Group through arm'’s I_ength transactions,
by creating bidding, etc.
neighborhoods () AB,C,D = HiiES. BUFEERE

as an asset owner -
Note: A, B, C, D = Land owners, building owners, etc.

FRERIO> 1Y MOBRFEEIR (22461) /Development periods of main development projects (Reference example)

Iv7 =3 JovIoba PRTEH B|E2SY1-)l /Project Schedule R
Area Type Project Name Location 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 Project Periods
RRIYRIICALS RRE- FREX 13.0
TOKYO MIDTOWN HIBIYA Chiyoda-ku, Tokyo :
BAEEEE=HEI SRRED- PR *HEE MRS RE 13.0
Nihonbashi Takashimaya Mitsui Building Chuo-ku, Tokyo Initiate study groups with other landowners ’
FRRIYRIIINEM SRRED- PR * HiEE AR 20.0
TOKYO MIDTOWN YAESU Chuo-ku, Tokyo Initiate study groups with other landowners ’
BABEE=H5T— R PRX * HEMRIE A BRI 7.0
BEA Nihonbashi Muromachi Mitsui Tower Chuo-ku, Tokyo Establish preparation union :
2[R BE-EBBETINA BHIR-2ERH * ARSI 6.0
LaLaport NAGOYA minato AQULS Nagoya, Aichi Take part in bidding '
55E-tAR BRI e - s
LaLaport NUMAZU Numazu, Shizuoka Ml R '
other landowners
MFLP- LOGIFRONTERRARAS BURED- AR 3.0
MFLP LOGIFRONT Tokyo itabashi Itabashi-ku, Tokyo :
N=D50 318 RRER-#EX * ARSI 11.0
PARK ROWER NISHISINJUKU Shinjuku-ku, Tokyo Establish preparation union '
55)\RY>—R SKE-NY AAL/From bidding to operator determination * AL 40
b7, 55 Hudson Yards New York HAEE 3. BEIREIMRE/ Consultations with landowners, business reviews, etc. ~ ENter into investment agreement '
Overseas MOP&BATE LAt -;ﬁi‘r EtiEtEEE/Promotion of design and planning * ARLEH
| 3.0
MOP TAICHIUNG PORT Taichung City, Taiwan BET BRI (BRAEARI%Z S )/ Construction work period (including dismantling period) Take part in bidding
*BEHEAR(F. TOPTI MOBEEREL R RERRELTVET.

T, BRERSRCHBVTEBRRORRICAITMEELOSTN (MESEF(L0HE) OPEEZEHETT.

*The project period starts from when commercialization as a company is decided to have been made.
In the case of redevelopment projects, the project period also includes the time needed to draw up an agreement
(consultations by study groups, etc.) with landowners intending to bring the redevelopment to fruition.
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HteRT—5  BHT—45 (BE114F) RE - ERITHS

Financial Results and

Company Data : Financial Data (Last 11 Years) Corporate Information, etc.
E5F/Millons of yen

/Y 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024
e Revenue from Operations 1,529,036 1,567,969 1,704,416 1,751,114 1,861,195  1,905642 2,007,554 2,100,870 2,269,103 2,383,289 2,625,363

EERE BRI Business Income 186,074 202,482 232,698 245,902 262,147 280,617 203,770 244,978 305,405 339,690 398,688
o (- Ordinary Income 163,373 182,521 219,607 240,341 254,106 258,510 168,865 224,940 265,358 267,890 290,262
Mt CRRT SRR | e0e o owners of 100,185 117,722 131,815 155,874 168,661 183,972 129,576 176,986 196,998 224,647 248,799

waEE Total Assets 5,067,187  5363,477 5,551,751 6284723 6,802,731 7,395,350 7,741,972 8,208,012 8,841,396 9,489,527 9,859,856

SRR B Real Property for Sale™ 1,031,080 1,167,745 1,334,167 1,524,863 1,630,558 1,907,839 1,930,528 2,051,704 2,163,634 2,375,281 2,500,757

Tangible and Intangible

Bl WY B AR . 2,788,633 2,968,975 2,967,788 3,318,928 3,500,482 3,753,141 3,796,800 3,914,135 4,293,130 4,405,526 4,707,418
BATSIRAE Fixed Assets
Financial BRI Capital Expenditure 273,487 207,172 173,745 440,752 390,514 379,279 565,266 272,389 386,592 246,609 362,760
Situation
AT E AN B Depreciation 61,242 67,460 71,357 70,167 79,034 91,434 98,196 111,500 125,298 133,726 140,516
BHraE’ Interest-Bearing Debt 1,976,150 2,226,236 2,287,489 2,604,656 2,906,610 3,481,117 3,623,438 3,667,234 4,048,531 4,430,422 4,416,086
EIEIEE Shareholders' Equity 1,871,922 1,922,305 1,984,635 2,204,882 2,342,512 2,408,679 2,555,885 2,796,474 2,900,726 3,110,088 3,146,837
BEEHICLSFry>1-J0—-  Cash Flows from Operating Activities 30,343 32,154 227,432 30,143 216,709 87,094 187,862 271,469 297,708 241,697 599,252
FoyS1-I0— WEEHCLBFry>1-J0—  Cash Flows from Investing Activities -261,640 -239,719 -201,583 -365,464 -388,895 -532,806 -131,035 -210,057 -422,034 -286,987 -321,970
G o AFEBNCLBF Y2 1-J0—  Cash Flows from Financing Activities 221,508 201,110 15,071 289,150 231,238 467,751 -66,565 -139,600 111,448 59,988 -269,367
R RUREASNONSEE o 0f Cash and Cash 118,960 109,966 148,546 100,708 157,682 179,472 187,723 142,682 132,310 179,249 163,272
Equivalents at End of Period
EPS(1ERRDAEFIZE) (F) **  EPS (Earnings Per Share) (Yen)' 34.6 39.7 44.5 52.6 57.1 62.8 44.8 61.5 69.3 80.2 89.3
1HREDIEER
Index BPS(1¥k&RDHERE) (M) ™ BPS (Book-value Per Share) (Yen)™ 631.4 648.5 669.5 743.7 794.9 826.8 885.5 980.7 1,035.8 1,109.9 1,135.1
per Share
e Cash Dividends (Yen)™ 8 10 11 13 15 15 15 18 21 28 31
ROA(%)"® ROA(%)" 4.10 4.14 4.59 4.58 4.44 4.18 2.84 3.31 3.86 3.94 4.01
ROE(%)"® ROE(%)"® 6.37 6.20 6.75 7.44 7.42 7.74 5.22 6.61 6.92 7.47 7.95
ATSIEE
Financial D/ELSA(8)"7 D/E Ratio (Times)™® 1.06 1.16 1.15 1.18 1.24 1.45 1.42 1.31 1.40 1.42 1.40
Indexes
B EARLLE (%) Equity Ratio (%) 36.9 35.8 35.7 35.1 34.4 32.6 33.0 34.1 32.8 32.8 31.9
HOETTMER(%) Total Shareholder Return Ratio (%) 24.1 25.2 25.5 35.0 35.1 36.9 44.2 46.6 44.9 52.7 52.7

*1 BEANG = BEFENR+HFDERERSE RTHEDFEZENLUBEGRESMMITINEREY) +EEEETIMER 08, 2023FEELAIFEENROMF LR L THET .
Business income = Operating income + Equity in earnings/losses of affiliates (including Gain/loss on sales of shares of subsidiaries and affiliates for the purpose of real estate sales) + Gain/loss on sales of fixed assets.
*2 BRSSAAANENEE =BRSCRRBNEE + (L HMRFEAAEE + FIF At + BTES®/Real property for sale = Real property for sale + real property for sale in progress + land for development + advances paid for purchases
*3 BRI TFBE=SEAE + NREHAEA S + CP+ SHAEREHE + NRAGHMERE + & + NRIHE + REMEA S + NREHAE A S/ Interest-bearing debt = Short-term debt + non-recourse short-term debt
+ commercial paper + bonds redeemable within one year + non-recourse bonds redeemable within one year + corporate bonds + non-recourse bonds + long-term debt + non-recourse long-term debt
*4 BB IARICOOE3ROBR NN B 21T THNET . 2022FE AT FANERER T EE OB ICEHZMRN DB TONUREL T, BEZEELTHENEY, BEHECOVWTINERU T 2IMHERALTENEY .
/The Company conducted a 3-for-1 stock split for common shares, and calculated the figures for fiscal years prior to fiscal year 2022 as if the stock split had been conducted at the beginning of the previous fiscal year.
Cash dividends ividends are rounded to the nearest yen.
*5 ROA=(EEF% + BEIMNE) /R EEREIRTI5%S/ROA=(0perating income + non-operating income)/average total assets over the period
*6 ROE=HEHMKE(IRE T2 UIMFIZR/ B S EARPEIARTIE/ROE=Profit attributable to owners of parent /average shareholders’ equity over the period
*7 D/EL>A=FBFFE&E/B2EA/Debt Equity ratio=Interest-bearing debt/shareholders’ equity
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S THXTFEUT(LR— 2S8R For details, please refer to the latest Sustainability Report
https://www.mitsuifudosan.co.jp/esg csr/report, https://www.mitsuifudosan.co.jp/english/esg csr/report/

FE/FY B/ Unit 2018 2019 2020 2021 2022 2023

BEDRHTR(GHG)HEEE - _
(SBTEL#(-E) Greenhouse gas (GHG) emissions (based on SBT standards) 1,000t-CO, 5,076 4,383 4,690 4,199 5,503 3,941
55Scopel Of these, Scope 1 1,000t-CO, 90 104 115 140 183 186
55Scope2 Of these, Scope 2 1,000t-CO, 395 413 363 438 457 430
EiE g 55Scope 3 Of these, Scope 3 1,000t-CO, 4,591 3,865 4,211 3,621 4,863 3,325

Environmental
Indicators ™t IRILE—HES™ Energy usaget2 MWh 1,454,755 1,488,256 1,433,237 3,653,327 3,935,352 4,135,836
KAEFR(BUKE) " Water usage (intake volume) 116280n:,r}<:r 5,407 5,726 5,365 11,849 14,210 15,347
SRR (k) 2 Water usage (discharge volume) 2 11688(’“% zr 5,595 5,539 4,711 10,445 12,546 13,714
BEEYIEE Waste emissions volume ttj far 47,271 47,188 38,080 112,375 127,369 137,986
WHEEH(ERS) No. of employees (Consolidated) A/persons 19,081 20,864 23,992 24,408 24,706 25,593
SE=HABIE (BK) Of these, Mitsui Fudosan Co., Ltd. (Non-consolidated) A/persons 1,577 1,678 1,776 1,898 1,973 2,049
TR R () Womgn in rrlanagement positions ratio (Non- % 33 4.5 5.7 6.8 27 9.2
consolidated)

MR AT LR () Women in general positions ratio (Non-consolidated) * % 11.0 12.5 14.3 16.5 18.0 19.7

ﬁ*ﬂg% BEAIBREISE Number of paid leave days taken H/days 14.1 14.9 13.8 15.0 16.2 16.2

uman

BIRARESER(LR) B ()™ N f king chil |

Resources  FRARBUSEI(ILE) BlE (H) " Number (percentage) of persons taking childcare leave, AJpersons 27(84.4%)  25(61.0%)  28(70.0%)  38(79.2%) 59(122.9%) 63(116.6%)

Indicators men (Non-consolidated)
BIRAEESER(ER) 2 (B i i
B FE(LEX) (EE1K) Number (percentagg) of persons taking childcare leave, AJpersons 15(100%) 10(100%) 13(100%)  20(95.2%) 22(100%) 25(96%)

women (Non-consolidated)

B IRAEERESEMERR(EIE) Return rate from childcare leave (Non-consolidated) % 100 100 100 100 100 100
fREREZH - AR Ry 2R (BAK) Health checkup and screening rate (Non-consolidated) % 99.5 99.8 99.5 100 100 100
VA1 LB OB CHABIIR(BIK)  Full time staff voluntary turnover rate (Non-consolidated) % 0.77 0.53 0.51 0.81 0.66 0.93

*1 ZHABESINERTRHOS5, BMERERHEIIMEEB 100 AU LOSHMRE T 3HEREBDET . E5TEHE - H5EORBEUHCLDEBNZENT DRI REIENHDET .
*1 Facilities owned by Mitsui Fudosan and its consolidated subsidiaries that either own properties or have 100 or more employees. Values are subject to change due to revisions to aggregation range and methods.
*2 FY2018~FY2020 : ZREBFEFFERIEL T IRILF—DEROSIBLE(CRIT AR CE DV TGRERFZOHIMERERDET, 2L, —EOiEsRziREET.
*2 FY2018-FY2020 : In principle, the scope of the project covers facilities that are required to report based on the Law Concerning the Rational Use of Energy. However, some facilities are excluded.
*3 ZEBCEBREERV4R1BOBBLRNFT,
*3 Figures for each fiscal year are those for the beginning of the fiscal year starting April 1 of the following year.
*4 FRENAKBOESE, N8 | ZUFEICRBENMEEVAR. 97  ZHNFE(CB RENANIEZESUIZAL
*4 Percentage of persons taking leave intended for childcare.
Denominator:Number of people whose own spouse gave birth in the relevant year,Numerator: number of persons who took leave for childcare purposes in the relevant year.
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List of Main Properties in Operation (Domestic)

AT4A BAEE #2,060,000m (B, L)) —TREWE. 2024538 KKH)
Office Buildings Leased floor space Aprrox. 2,060,000ni (Consolidated, Own Properties, as of March 31, 2024)

mIERRERE ' L1542 (20244E3 8 KIER)

Total floor space™ Top 15 properties’ (As of March 31, 2024)
*1 : EYIEREEIC 1 3F 92RO TER/Calculated by multiplying the total floor space of the building by our interest

*2 ¢ UHHMNEDHRIRE I DM R R/Facilities in which we hold an interest

&FR/Name Ffi7£/Location HEPREFE(#Y) /Total Floor Space* T /Completion A4 ZNDFEE/Main applications
iﬁiwﬁ?'ﬁ) _ RREEX = 282 000 2007518 ﬁ% isyN {I%_
Tokyo Midtown Minato-ku, Tokyo ! Jan. 2007 Retail, Hotel, Housing
iﬁiwﬁ?’j‘/ﬁtté_ fﬁ?ﬁﬁ?ﬁﬂﬂz - 189 000M 2018%2H F’:ﬁ%
Tokyo Midtown Hibiya Chiyoda-ku, Tokyo ! Feb. 2018 Retail
HABEE =HYD— RRERPRX « 152 000 2019434 [GES
Nihonbashi Muromachi Mitsui Tower Chuo-ku, Tokyo ! Mar. 2019 Retail
E‘EDVEQEJL?4>_’)‘ - fiﬁ"iﬁB:HﬁEHIZ « 145 000 1968%4H Pé'ﬁ%
Kasumigaseki Building Chiyoda-ku, Tokyo ! Apr. 1968 Retail
EI-Nf%E#?'J.— . RREPRRX « 134.000M 2005574 r‘%‘% AT
Nihonbashi Mitsui Tower Chuo-ku, Tokyo ! Jul. 2005 Retail, Hotel
BRIy I*‘?'?)/'\Eﬁ‘l‘l RRE X = 108.000m 20224F8H ?éﬁﬁ KTV
Tokyo Midtown Yaesu Chuo-ku, Tokyo ! Aug. 2022 Retail, Hotel
HAE—TE=HEILT>Y RREPRX « 93,000 2004%18 [EES
Nihonbashi 1-Chome Mitsui Building Chuo-ku, Tokyo ! Jan. 2004 Retail
*ﬁiﬁz#t“)l«?{)’]_" - *ﬂi?%JII,L%ﬁ‘}EHi « 90,000 2012428 Pé'ﬁﬁ
Yokohama Mitsui Building Yokohama-shi, Kanagawa ! Feb. 2012 Retail
HAEEEE=HEILT>J RREPRX « 84.000M 2018%6H [EES
Nihonbashi Takashimaya Mitsui Building Chuo-ku, Tokyo ! Jun. 2018 Retail
P32 8IF30 ) -2 T— fﬁ?‘ﬁﬁﬂ?ﬁﬂﬂlz « 82.000M 20074 10AH F’éﬁ%
GranTokyo North Tower Chiyoda-ku, Tokyo ! Oct. 2007 Retail
=HERIBITAECIT ) fﬁ??iﬁﬂzl’-ﬁEHIZ « 80.000 2010574 ~
Sumitomo Mitsui Banking Corporation Head Office Building Chiyoda-ku, Tokyo ! Jul. 2010
msb Tamachi HEJZXF7—>3>49-S RREPEX = 75 000 2018558 [=E Ny o]
msb Tamachi Tamachi Station Tower South Minato-ku, Tokyo ! May 2018 Retail, Hotel
F—=N2917 :_Fﬁ,LE'R’fEIFﬁ _ « 48 000 2014448 Péa'%\ {E%_
GATE SQUARE Kashiwa-shi, Chiba ! Apr. 2014 Retail, Housing
AR=FIPENLT (Y 1tiEEALE T « 48,000 2014484 [ZES
Sapporo Mitsui JP Building Sapporo-shi, Hokkaido ! Aug. 2014 Retail
EEER=HEIT(>Y RREPRX « 40.000r 20104F10H [EES
Muromachi Higashi Mitsui Building Chuo-ku, Tokyo ! Oct. 2010 Retail
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List of Main Properties in Operation (Domestic)

[ZE S iE (=R Y1) —-TEREMHE. 202443 AKKR)

Retail Facilities

B{mii 2,010,000

Leased floor space Aprrox. 2,010,000n (Consolidated,Own Properties, as of March 31, 2024)

m)—-33F) BUESS FESEELAI10ME (2024FE3AXKEFR) /Top 10 regional facilities by shop area (As of March 31, 2024)

[E&HT L
B FRAE JESHEE (1)) | SR (K) CESSIE (10fEMI, 20234)
Name Location Shop Area No. of shops Opening date Store sales,
Billions of yen, FY2023
55E—-¢TOKYO-BAY LaLaport TOKYO-BAY FE BT Funabashi-shi, Chiba » 102,000m = 460 1981448 Apr. 1981 63
Bh(FE— iR LaLaport YOKOHAMA E/EMRT  Yokohama-shi, Kanagawa » 93,000 » 280 200743H  Mar. 2007 56
B55F—-ELEXPOCITY LaLaport EXPOCITY AIRAFRE Suita-shi, Osaka = 88,000m = 310 20155118 Nov. 2015 52
BHE-LELTR LaLaport FUJIMI BEBELRM  Fujimi-shi, Saitama » 80,000m » 290 201548  Apr. 2015 51
SY-HETFH LAZONA Kawasaki Plaza )BT Kawasaki-shi, Kanagawa » 79,000m = 330 2006498  Sep. 2006 92
B5E—-¢1ER LaLaport FUKUOKA &R IR AR Fukuoka-Shi, Fukuoka » 73,000m 2 220 2022548 Apr. 2022 40
B5EFE-E M LaLaport TOYOSU RREPIHRX Koto-ku, Tokyo = 67,000m = 210 20065108 Oct. 2006 49
7:4(i;f;$q§*1*2 ;ah;;iogtsa}(s:?(:joma“yz APRAEPIE Kadoma-shi, Osaka = 66,000n = 250 2023%48  Apr. 2024 -3
BHE-LBIE LaLaport NUMAZU BRfE SR Numazu-shi, Shizuoka » 64,000m = 210 20195108 Oct. 2019 32
B5(E—- L BRI LaLaport AICHI TOGO BB BRED Aichi-gun, Aichi = 63,000m = 200 202098  Sep. 2020 28
m 77 Moy N ELESE FESHEE EAI10Y4F (20244E3AKEER) /Top 10 Outlet-type Facilities by shop area (As of March 31, 2024)
[E&#5E L
&F5 2 PRIE ESHEE () | S (R) LESDE (10/8FIEiT, 20236 )
Name Location Shop Area No. of shops Opening date Store sales,
Billions of yen, FY2023
MO PAREZ MOP KISARAZU FEEAFEEM  Kisarazu-shi, Chiba » 46,000m « 310 2012448 Apr. 2012 64
MO PSvARU-LRE MOP JAZZ DREAM NAGASHIMA —EBZah Kuwana-shi, Mie » 46,000m = 300 2002438 Mar. 2002 57
MO PHEEET MOP SHIGA RYUO HREEHERD Gamo-gun, Shiga » 37,000m = 240 2010%7R Jul. 2010 30
MO P ALIRILIL S MOP SAPPOROKITAHIROSHIMA tiBEILLE™  Kitahiroshima-shi,Hokkaido = 30,000m « 180 2010%F4R8 Apr. 2010 27
MO PHEBER(HAR MOP YOKOHAMA BAYSIDE HE)EMET  Yokohama-shi, Kanagawa = 27,000m = 170 19984F9H  Sep. 1998 23
MO P&EIE MOP MAKUHARI FEBFEM Chiba-shi, Chiba » 23,000m = 140 20004108 Oct. 2000 21
MO PRUMETHF MOP MARINE PIA KOBE OEE#EH Kobe-shi, Hyogo » 23,000m = 140 19994108 Oct. 1999 4
MO P ZERAR MOP TAMA MINAMI OSAWA HREN\ITFH  Hachioji-shi, Tokyo = 21,000n = 120 2000498  Sep. 2000 17
MO PALEHE MOP SENDAI PORT =8 Sendai-shi, Miyagi » 20,000m = 120 20084F9AH Sep. 2008 14
MO PEE MOP KURASHIKI FNEY=r2 Gl Kurashiki-shi, Okayama » 20,000m = 120 20115128 Dec. 2011 12

*1 [BBE—-E LT =HTIN Y- | OESYt. FMEFETAEUEH, / Complex property of “Lalaport” and “Mitsui Outlet Park".All figures are combined. *2 MOP==#7J kv —4/Mitsui Outlet Park
*3 2023FER TYMEOIHIERIR/Not disclosed as the property was completed in 2023, *4 UZ1-7)UCED2023FEMICHO-AUIIzIERIR / Not disclosed as closed within FY2023 due to renewal.
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hiihtss

Logistics Facilities

BRErEsy EARERE #91,800,000n (GEE. Uit —TREWHE. 2024838 KF)

*1

Operating Facilities Total Floor Space = 1,800,000n (Consolidated,Own Properties, as of March 31, 2024)

m BRI EAT10%4E ™! (20244E3B%kBS5) /Total floor space Top 10 properties ™ (As of March 31, 2024) | SRS ERE T BMERE ISR/ Facilities in which we hold an interest

£ #1/Name FRi7E/Location FEPRERE(#9) /Total Floor Space # T /Completion FF> MR/ Tenant Composition
MFLP#a#E 1 MFLP FUNABASHTI I FEEMBETH Funabashi-shi,Chiba » 198,000 20164108 Oct. 2016 NWFFFUN  Multi-tenant
MFLPfiatE I MFLP FUNABASHI I FEEMEH Funabashi-shi,Chiba » 229,000 2019410A Oct. 2019 NWFFFUN  Multi-tenant
MFLPARtE I MFLP FUNABASHIII FEEHEH Funabashi-shi,Chiba = 271,000m 2021€6H  Jun. 2021 NIWFFFUh  Multi-tenant
MFLPEE? MFLP HINO RREEEFH Hino-shi, Tokyo = 213,000m 2015%10A Oct. 2015 JIWFFFUR Multi-tenant
MFLP/I) I 3&R T MFLP ICHIKAWA SHIOHAMA T FEREM/IIMW Ichikawa-shi,Chiba = 184,000 2022€3H  Mar. 2022 RIVFFF>N  Multi-tenant
ERL-IT—MEAST TOKYO RAIL GATE EAST HEREGR) X Shinagawa-ku, Tokyo = 174,000m 2022478 Jul. 2022 YIVFFFOR  Multi-tenant
MFLPEERS] MFLP ZAMA HWE)|B/EREH  Zama-shi, Kanagawa = 134,000mi 2023498  Sep. 2023 YIVFFFOR  Multi-tenant
MFLPiBE % 1 MFLP EBINA I )| IB8ERZ™M Ebina-shi, Kanagawa = 122,000 2022498  Sep. 2022 YIVFFFUR  Multi-tenant
MFLPSREAE LR MFLP YATOMIKISOSAKI —HBRZE Kuwana-gun, Mie = 99,000m 2023434 Mar. 2023 RIWFFFN  Multi-tenant
MFIPIIMH MFIP HANEDA FRREAHX Ota-ku, Tokyo = 81,000m 2019468  Jun. 2019 RIVFFFN  Multi-tenant
AFI-UY—b BTSSR #13,300% (GER. 20243 KKR)
Hotels and Resorts Number of rooms in operation » 13,300 (Consolidated, as of March 31, 2024)
m EHEABRTIVIESR EHEAM10M4F (2024%E38KEER) /Top 10 Lodging-focused Hotels by rooms (As of March 31, 2024)

£#5/Name ™ Ffi#E/Location E# (¥9) /Rooms B%/Opening Date Z%—//Scheme
HRR-LRTIV Tokyo Dome Hotel BREDIRX Bunkyo-ku, Tokyo = 1000 2000E6H  Jun. 2000 Tih-E#BYMRE  Land and buildings owned
MGHZ 53 &RAA MGH PRANA Tokyo Bay FEEHET Urayasu-shi, Chiba » 550 20076H  Jun. 2007 2mEE Rent Building
MGHS BB 971 MGH Shiodome Italia-gai RREBX Minato-ku, Tokyo = 370 2007548  Apr. 2007 2mEs Rent Building
MGHA&H MGH Gotanda RREGR/IX Shinagawa-ku, Tokyo = 370 2018%6H  Jun. 2018 it EBYMRE Leased land and own building
MGH#ENTEDH L7 MGH Jingugaien Tokyo PREMIER RREPFTEX Shinjuku-ku, Tokyo = 360 20194118 Nov. 2019 1Bith-BYMRHE Leased land and own building
MGHERRESL =7 MGH Ginza PREMIER RREPHPREX Chuo-ku, Tokyo = 360 20054118 Nov. 2005 tih-BYRE  Land and buildings owned
MGHELL MGH Okayama mELER L Okayama-shi, Okayama = 350 2000782 Jul. 2000 T EYMRE  Land and buildings owned
MGHREBIUZ MGH Kyoto Shijo REBFTRERT Kyoto-shi, Kyoto = 340 19974108 Oct. 1997 2mEs Rent Building
MGHIREER T B MGH Ginza-gochome BRREPPRX Chuo-ku, Tokyo = 330 2019498  Sep. 2019 T EYMRE  Land and buildings owned
SLZ7 AMGHERIR Millennium MGH Tokyo BRREBRRX Chuo-ku, Tokyo = 320 2014%128 Dec. 2014 EMEE Rent Building
*2 1 MGH==H#—-7>"FJl/Mitsui Garden Hotel
mERUY-N-5TT1PU—HE5R (20244E3A%KBES) /Main Operating Resort and Luxury Facilities (As of March 31, 2024)

£ %5/Name FRi7E/Location =# (¥9) /Rooms Fi%/Opening Date A%—L/Scheme
NS, Halekulani Okinawa SHHEBLSE EITEED Kunigami-gun, Okinawa = 360 2019478  Jul. 2019 T @B¥RE  Land and buildings owned
HOTEL THE MITSUI KYOTO REDATRERT Kyoto-shi, Kyoto = 160 20204118 Nov. 2020 Ti-@B¥RE  Land and buildings owned
IA—=S =XV XRTIVERRAFH]  Four Seasons Hotel Tokyo at Otemachi RREFARBEX  Chiyoda-ku, Tokyo = 190 202098  Sep. 2020 T @B¥ERE Land and buildings owned
TIH) wF) BR Bvlgari Hotel Tokyo RREPPRX Chuo-ku, Tokyo = 100 2023448  Apr. 2023 T @BYERE  Land and buildings owned
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mBEK (2024438 kIF) /Europe and North America (As of March 31, 2024)

BEfRIEEEE (1)) 3P

7yh eI PRTE ®T
; Total Floor Space for lease :
Asset Name Location . Completion
or Number of Units
50 Hudson Yards New York, US = 270,000 20224 /2022
55 Hudson Yards New York, US » 118,000M 2018%F /2018
1251 Avenue of the Americas New York, US » 215,000m 19704 /1970
Waterfront Corporate Center Il Hoboken, US « 54,000m 2015% /2015
AT4R The Homer Building Washington D.C., US » 46,000m 19134 /1913
Office
Buildings 1200 17th Street,NW Seventeenth Washington D.C., US » 22,000m 20144 /2014
270 Brannan San Francisco, US « 20,000m 20164 /2016
5 Hanover Square, W1 London, UK = 8,000m 20124 /2012
One Angel Court London, UK = 45,000m 20174 /2017
Television Centre London, UK » 55,000m 20174 /2017
525 West 52nd Street New York, US « 390 F /Units 20174 /2017
BEMEE  |1-s0l (4000 North Fairfax Drive) Arlington, US = 330 & /Units 20204 /2020
Rental
Housing The Landing (22 Texas) San Francisco, US 2 260 F /Units 20194 /2019
Maizon Bethesda Maryland, US » 230 F /Units 20214 /2021
m737 (202453BXkBER) /Asia (As of March 31, 2024)
7yh e FRTE IEEmEE (19) JEEEL (K9) FES
Asset Name Location Shop Area Shops Opening Year
=H7INYN-) BFRE L : “ 2 “
Mitsui Outlet Park TAICHUNG PORT == Taiwan = 43,000m = 220 20184 /2018
=HT7IMNYN- BEKO L - - : “
Mitsui Outlet Park LINKOU a2z Taiwan « 45,000m « 220 20164 /2016
=7 A C— F=S
_ |Fobeb=g aE oV Taiwan = 34,000 190 202248 /2022
EESE Mitsui Outlet Park TAINAN
. =HTINYNT HT7IINT-IVERRZEE /0 s . .
FEijce”tﬁldl(las Mitsui Outlet Park KLIA Sepang NYL—->7 Malaysia 2 34,000m =2 200 20154 /2015
BBE-E THY-CIHY 74 T 5— e . _ . ~
LaLaport BUKIT BINTANG CITY CENTRE NL—=27 Malaysia = 82,600m « 400 20224 /2022
55F—-¢ EiBEE . .
LaLaport SHANGHAI JINQIAQ fE China = 55,000m = 180 20214 /2021
55T -3 LIEETEg . ;
Lala Station SHANGHAI LIANHUA ROAD "HE China = 16,500m = 90 20214 /2021
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#HOSEDATA AR (FEAEHR - E2ER)
Office Building Market Trend (Average Rent / Vacancy Rate) - 5 Wards of Central Tokyo

anl =REs

FI/F¥ Yen/Tsubo TAIER(EM) /Average rent (Left) @EE (M) /Vacancy rate (Right) Source: Miki Shoji (%)
25,000 % 2003£E6A/Jun. 2003 o) ° ﬁ 201246H /Jun. 2012 (0] | ;O
20,000 O 8.57% /w/ \'\\,\ 9.43% g

Iy il b ¥

15,000 2008488:22, 901, 202047H:23,014F/F AT Ty 6
Aug.2008:22,901 Yen/Tsubo/ \\_,\ July 2020:23,014 Yen/Tsubo / \ -5

10,000 T A 4
w ‘M\\ / L3

5,000 TR 2
-1

D L ()
03/3 04/3 053 06/3 07/3 083 093 10/3 11/3 12/3 13/3 14/3 153 16/3 17/3 18/3 19/3 20/3 21/3 22/3 23/3 24/3 25/3

AT1 AENFRFBIEE (RR23EKHUR, [BF)

Trend of Supply Volume of Large-Scale Office Buildings
within Tokyo’s 23 Wards (Calendar year)

#HULSEORYNPIY-T3> (BE)

Net Absorption Trend (5 wards of Central Tokyo, Calendar year)

B73mi/Million m &ami/Million rm
2.5
BE('86~'23) FII103%5m/4E GERERA—R) ‘244 ~'284 198255 /% (ERERA—2) 2.0
2.16 | Past (‘86~"23) supply volume (Annual average) Forecast supply volume '24~'28 (Annual average)
1.03 million m2/year (Total floor space) 0.82 million ni/year (Total floor space)
> | 1.5
1.75 1-79
1.54
15 | 1.41 1.0 T ]
1.25
1.21 1.19 1.17 1.09 1.19
0.97 P 05+ — — B E B E EE B N
------------------------------------------------------------------------ 0'38
1 0.860.85 0.87 0.85 L°'86
.77 08 B = o B B =R RBR...BR - B B~ 0.83Y......
0.65 0.69 0.61 B
0.58 0.48|§ 0.61 0'28r0.6 0.0 o © @ ® T ‘ s v o e A e o B o o
05 4 . 054 [ ] ! & & &S ’v@ S W@? ,’90’ R R I I ,9'3 S ,’Sgﬁ’ S q‘;’?@?}\
0.81 0i30.81 »
0.55 -0.5
o0 - 0.17 0.3
‘03 '04 '05 '06 '07 '08 '09 '10 '11 '12 '13 '14 '15 '16 '17 '18 '19 '20 '21 '22 '23 '24 '25'26 '27 '28  -1.0

&R REIR2024.5.23
Source: Mori Building (As of May 23, 2024)

mRIBT (ZOM20X) /Uncompleted (other 20 wards)
KRBT (#D3X) /Uncompleted (3 wards of central Tokyo)
m % T5%/Completed

&R =EIRT-h
Source: Sanko Estate
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o 1 *1 B RS 20244 FR23EATA--XCHTHHA]
TEOAT AICHNITEI-—X HAEER = (ER23X) S | RR23EAICAHNPAFES B3 #910,0004  (H#IEIZ#I2,0004)

Irﬁiﬁﬁiﬁ%iﬁﬁd)ﬂtﬁd\ﬁﬂéj |wnmmrsmaoneIvr) @ana™ (Luio1yy)

BIEK CEERL  mHE
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Market Trends : Retail

RE - R IBHF
Financial Results and
Corporate Information, etc.

ERERIDTE L ERIFEMLL
Year-on-Year Change in Sales by Category

2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024
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[o e
15.0% - / \ ®
10.0% - e /\\‘/3 o/.i
° o .“/ \0 « \o/"~
5.0% - I\ ° / ~ oo
0— . 3 O e ___o—9/° \/ A =
0.0% | _pemm Y NG WAV o N MSONP & ®=—o— ' /
A~ = \ .\\'h Uil \.’ ./ \S ‘./
-5.0% - / \v o \' ]
¢ (] o\ @ ¢
-10.0% - Apa
° | —e—sCH& —o—ELIE TI—)ZI\?\O o
-15.0% - General shopping centers Department stores Chain stores .\ //
-20.0% - “ ®
1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q '1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q

* <SCH&E> 1Q,FY2020 : -48.8% / 1Q,FY2021:42.7%
*<General shopping centers>1Q,FY2020 : -48.8% / 1Q,FY2021:42.7%

aH BEERS. BRI IR FI-YANHBR

Source: Japan Department Stores Association, Japan Council of Shopping Centers, Japan Chain Stores Association

BADECTHIZMIEDHTRE (BtoC) (IBLF)
EC Market in Japan (BtoC) (Calendar year)

<BEIE>1Q,FY2020: -51.7% / 2Q,FY2020 : -25.6% / 1Q,FY2021 : 44.9%
<Department stores> 1Q,FY2020 : -51.7%

/ 2Q,FY2020 :-25.6% / 1Q,FY2021 :44.9%

HFROECIEZER 19.4%
Global EC rate 19.4%

+EM
Billions of yen 9.38%
25,000 - ECTiSARAR (A 8h) * 1 =o=EC{LE(HGH)*2 - S0 10.00%
Sales in EC market (Left)*1 EC ratio (Right)*2 8-78_%/—'. ®
S.OV.
20,000 - 6.76%/. - 8.00%
6.22%
5.79% ®
0, /
15,000 - 4.75% 5-43% ./. - 6.00%
/
4.37% ®
24,843
3 4000 3.85% o—° 20,695 = ’ 4.00%
10,000 - 40% —_— - 4,
3.17% O { ) ol 17,984 19,360 19,277 L °
® 15,135 '
12,797 T ’
5,000 - 8 459 9,513 11,166 - 2.00%
T
0 0.00%
2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023

an o BRREEA
Source: METI

*1 : ECTISIRRICAMIRR DT, Y-LXRDE. TIINRDHFLED
*2 1 ECIEERT - IO REMIRFR T DH

*1 Scope of e-commerce market includes online ordering, services and digital
*2 Data on shift to e-commerce is for online ordering only
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. Financial Results and
Market Trends : Housing Corporate Information, etc.

BB RV Y3 OFMMAETFHMEFHLEOTI@IE (BF)

Tokyo Metropolitan Area Condominium Market : New Units Launched and Average Price per Unit (Calendar year)

FF BAH
Thousand of units FRRRSTEER (&%) —o—FIoffig (SHE) (G#h) (FNA. MEEELL) 75.6 78.2 Millions of yen
100.0 - New units launched (Left) Average unit price: Tokyo metropolitan area (Right) 69.0 © 5'0/) (3.3%)
| (Figures in bracket indicate OY change) (8.6%) =7 - 80.0
90.0 58.7 08 60.8 63.6
80.0 55.1 549 >0 ' (L7 (2-9%) - 70.0
49.2 50.6 (7.6%) (-0.6%) (1.9%) .
700 1 477 453 471 457 454 C ey e C05%) 800
. : : ’ (8.6%) (2.7%
60.0 | (38%) (5 o0) (4.0%) (-2.9%) (-0.8%) [ 300
i 44.9
40.0 | 43.7 45.6 ’ ’ ) 1.2 32.9
44.5| 445 . 31 27.2 28.6  26.8 26.0 [ 300
30.0 ~ 36.4 23.0
20.0 - - 20.0
10.0 - - 10.0
0.0 + 0.0
2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025
ah RS 0
Source: Real Estate Economic Institute (E)A
= > =
BEPED Y>3 DY A R EARTTIEEE
Condominium Market in the Tokyo Metropolitan Area : Initial Month Contract & Unsold Inventory
FF 9
Thousand of units %
12 4 12/ (AEh) —— AR () - 100.0
Inventories(Left) Initial month contract rate(Right) L 90.0
10 1 - 80.0
g | - 70.0
- 60.0
6 - - 50.0
- 40.0
4 - 30.0
5 | - 20.0
~ 10.0
0.0

07/t 07/7 08/1 08/7 09/1 09/7 10/1 10/7 11/1 11/7 12/1 12/7 13/1 13/7 14/1 14/7 15/1 15/7 16/1 16/7 17/1 17/7 18/1 18/7 19/1 19/7 20/1 20/7 21/1 21/7 22/1 22/7 23/1 23/7 24/1 24/7 25/3

&N RBEREAR
Source: Real Estate Economic Institute
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Financial Results and
Market Tl‘endS . Real Property Sales Corporate Information, etc.

EFDHER(BA - KE-RE) :2014/1/1~2025/3/31

Interest Rate Trends (Japan & US & UK) : Jan. 1, 2014 - Mar. 31, 2025

B#/Japan KE/US RE/UK
6.0% 6.0% 6.0%
4.67%
4.0% 4.0% 4.21% 4.0%
2.0% 1.47% 2.0% 1.84% 2.0%
1.27%
) 0 WAL A a .
. N
0.0% M N erna£0.12% 0.0% 0.0% m
-2.0% -2.0% -2.0% - .
N N N N N N N N N N N N b‘\’\/ (0\'\/ Q)\\/ /\\’\/ %\\ g\\« Q\\, \/\'\ q/\\« ")\\/ b(\'\ (9\’\/ D&\\/ </}\'\/ (o\’\/ /\\'\/ Q)\N q\'\/ Q\\/ \,\'\/ "l/\\, n)\\ D‘\\/ <’)\’\/
SR 30 AV @V OV BV N N N (9 P M P S L R PN R R R M R R I L G
R A A R A N % VvV
—— KE&F) Real Interest Rate —— EE&F Real Interest Rate —— EHE&F Real Interest Rate
BEREA Policy Interest Rate 5 &F Policy Interest Rate &£ Policy Interest Rate
—— 105FEMEF@D 10-Year Government Bond Yield —— 104FEEFIED 10-Year Government Bond Yield —— 104FEMEFIED 10-Year Government Bond Yield

KBS 10FYMEEENEFIEIN%REM/ The real interest rate is based on the 10-year inflation-linked bond yield

#H : Bloombergi8#T —4 LD HHFR
Source: Prepared by our company based on data published by Bloomberg.

B - KE - RECH T BABERGFFIEIDDOAN>YFI—-S
Benchmark for Expected Real Estate Yields in Japan & US & UK

H&/Japan KE/US ®E/UK
7.5% TIALTITATAR 7.5% EEEE (B FEE YA — TSALATAR (ITARIVR)
Offices in prime locations Rental Housing (West Coast, East Coast, Sunbelt) Prime Offices (Westend)
6.5% 6.5% 6.5%
5.6%
5.5% 5.5% 5 5% 5.5% ,
5.2% '
4.5% 4.5% 4.5% '
—0—0—0 4.0%
3.5% 3.5% 3.5%
L
~0-9-0-
2.5% ®-0-0-¢ 2.5% 2.5%
0-9-0-0-0-4
~0-0-0-0-0-0 2.0%
1.5% 1.5% 1.5%
2014/6 ~ 2016/6  2018/6  2020/6  2022/6  2024/6 2014/4  2016/4  2018/4  2020/4  2022/4  2024/4 2014/4  2016/4  2018/4  2020/4  2022/4  2024/4
—e—ifEE (SF) —e—EiEE (BOS) —e—H AL (H3R) —e— West End
FHALIUTATAR : FAREEAOMN - AFE, PR E NG (45 BHES AL, HEARTEIRI20, 000 LL L, BRS04 West Coast (SF, LA) East Coast (NY, BOS) Sunbelt (Dallas)

FIBDR>FY—T (NCFA-2) : BARBERFRAMETHEDOEECSNTA-RET 2R AR KT OFIEINZET
Offices in prime locations: Office buildings around five years old located in the Marunouchi, Otemachi,

and Nihonbashi areas with total and standard floor areas of 66,000 mi or more and 1,600 i or more, respectively.
Yield benchmark (on an NCF basis): Yield by use and region based on an assessment of capitalization rates

by the Japan Real Estate Institute.
B BATENERRZURT 4} : BloombergiB#iT —9&DZ#HFR B D3-YX 50T FH-IRMRT - S LM
Source: Survey by Japan Real Estate Institute Source: Prepared by our company based on data published by Bloomberg. Source: Prepared by our company based on data by Jones Lang LaSalle.
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Market Trends : Hotels and Resorts

RE - BFRIBEHF
Financial Results and
Corporate Information, etc.

SHEN - BRAEATE BB OHE (BF)

Total number of foreign and Japanese guests (Calendar year)

BAANE
Million guest nights BARNENTEBE uSHEAENTEBEL _
700 - Total number of Japanese guests Total number of foreigner guests 617 650
596
600 - 7
504 492 509 33 157 163
500 439 465 473 i 450
M3 e EE mtcm
] ; -]gm
407 309 301 331 317
300 |1 m2om mygm | 2 % |
499
200 1 D 308 413 432 428 438 423 429 443 280 433 e
287 283 Sll 213
100 -
0
2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024
B JeT
Source: Japan Tourism Agency
= 4=
SHEAEARITER - HEBARALOHE (BF)
Consumption Trends of International Visitors to Japan (Calender year)
2030 (cHF25HHINE AL OEZEF6,000/5 A
BAA The target for the number of foreign visitors to Japan in 2030 is 60 million
Million of peoples HEHBHARAZ mAESNEANFRITE S
60 - Number of Japanese people going abroad Number of foreign travelers visiting Japan
50 1 49
50 46
41
40 - 35 34
30 (31"
] 26 27 28 & 36
30 22 25 23 - 4] 22 -
- e (o E
7
10 - 20 0.76
15 16 16 18 17 16 16 17 17 18
| & | 0 o025 / 9 13
0 3 o 0:51——
2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024

&Rl BABUITERS
Source: Japan National Tourism Organization
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