2026F3AMA SB52M%R (PREM) REEIE | EiERBHE

Summary of 2Q, FY2025 Financial Results : Consolidated Financial Summary

RE - ERIFHE

Financial Results and

Corporate Information, etc.

I2026$3HHH%’2¥§H (hREHA) REDEREEELE/ Consolidated Financial Results for 2Q FY2025

(1) EFEEERME(RET)/Consolidated Result of Operations (year-to-date)

(%FR (T ATEFRMEAERER/ Percentages indicate year-on-year changes)

(= L0 EHEANLS E 2k EEF i ECIRE T S PRI
Revenue from Operations Operating Income Business Income Ordinary Income Profit Attnbu;:::i:o Owners of
‘BHA/Millions of Yen % ‘BHA/Millions of Yen % ‘BFA/Millions of Yen % BAME/Millions of Yen % ‘BRAM/Millions of Yen %
2Q, FY2025 1,353,420 16.4 218,780 29.1 246,463 42.3 183,587 33.7 152,153 72.3
2Q, FY2024 1,162,438 -0.2 169,470 -5.7 173,144 -6.4 137,322 -11.1 88,322 -31.7

*BIEFIZR/Comprehensive Income 2Q,FY2025 : 124,4458/M/¥ 124,445 million (28.9%) ;

R = BREFS +OERERS (RBEDRZENCURRSHKRNFNRSEZS0) +BEEETINES

Business income = Operating income + Equity in earnings/losses of affiliates (including Gain/loss on sales of shares of subsidiaries and affiliates for the purpose of real estate sales)+Gain/loss on sales of fixed assets

2Q,FY2024 : 96,528E5M/¥ 96,528 million (-58.6%)

1 #RM DR RF SBTERRTVARES 1 B/ R RER 2
Earnings per Share Diluted net income per share
M/Yen M/Yen
2Q, FY2025 54.88 54.86
2Q, FY2024 31.55 31.53
(2) EFEIABUARER/ Consolidated Financial Position
hEE e Bo&XRLE 1R EDERE
Total Assets Net Assets Equity Ratio Net Assets Per Share
‘BHAMA/Millions of Yen B A/Millions of Yen % M/Yen
2Q, FY2025 9,838,041 3,338,984 32.9 1,165.78
FY2024 9,859,856 3,270,723 31.9 1,135.07

(8% /Reference) BE&A/Shareholders’ Equity 2Q,FY2025 : 3,232,064B7 /¥ 3,232,064 million ; FY2024 : 3,146,837873F/¥ 3,146,837 million
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Summary of 2Q, FY2025 Financial Results : Consolidated Financial Summary

RE - R IBHF
Financial Results and
Corporate Information, etc.

IEE%O)WR/Cash Dividends

fERIBcY4s®/ Cash Dividends per Share

FY2025 (F#/forecast)

1st Quarter 2nd Quarter 3rd Quarter A%k /Year-End att/Total
M/Yen M/Yen M/Yen M/Yen M/Yen
FY2024 — 15.00 — 16.00 31.00
FY2025 17.00

GF) BERECARSNTUVIEYTENSOEIEDESR : 5 (Note) Revisions to the forecast of cash dividends since the latest announcement: Yes

Izozsfﬁsﬁaﬂwﬁﬁ%ﬁ%f&/mrecast for the Year Ending March 31, 2026

(%FR(. IRIHAESRER / Percentages indicate year-on-year changes)

ERING

Revenue from Operations

ERAE

Operating Income

E Sl

Business Income

EEFIE

Ordinary Income

HEHKRECREY SRS

Profit Attributable to Owners of Parent

1 BRSO RAFEFI 25

Earnings per Share

BJAF/Millions of Yen

%)

B7F/Millions of Yen

%)|

B73F/Millions of Yen

%

BAHM/Millions of Yen

B7F/Millions of Yen

%

M/Yen

&R/ Full year 2,700,000 2.8 385,000 3.3 430,000 7.9 295,000 1.6 265,000 6.5 95.59
CE) BERECARSNTOZEEBETENSOIEIEOEE : 5 (Note) Revisions to the earnings forecasts since the latest announcement: Yes
I%ﬁiﬁﬂiiﬁ%ﬂ (&:@#%=X) /Number of outstanding shares (common stocks) #/Shares
HRBTEHRNY (BSHREZSD)
2Q, FY2025 2,782,189,711|Fv2024 2,782,189,711
Total number of shares outstanding at the end of the period (including treasury stocks)
HIRBCHINE
2Q, FY2025 9,753,431|FY2024 9,818,498
Number of treasury stocks at the end of the period
A ikIEN (FRRIRA)
2Q, FY2025 2,772,376,376|2Q, FY2024 2,799,761,291
Average number of shares outstanding during the quarter (cumulative)

MITSUI FUDOSAN CO.,LTD

64




RE - BFRIBEHF
Financial Results and
Corporate Information, etc.

202630 E2m¥HA (FhRER) REEIE | EiEPLEIE

Summary of 2Q, FY2025 Financial Results : Summary of Consolidated Statements of Income

ERESTEE el EE

Consolidated Statements of Income Extraordinary Income (Losses)

BHAT . BHAF/Unit: Yen in millions

[4FBIFIZE/Extraordinary Income]

BA7 : BAM/Unit: Yen in millions

2Q, FY2025 | 2Q, FY2024 | #8i@/Change [{8M change Rate G MEEE S
= : 9 = PIe 40,571
EZINZE Revenue from Operations 1,353,420| 1,162,438 +190,982 16.4% Gain on Sale of Investment Securities /
=8 Leasing 456,266 419,706 +36,559 SE S oA m
Gai Sale of Fixed Asset: 26,500
IR Property Sales 398,772 267,571 +131,201 AaE': ON Sa’e OFEIXEG ASSELS
=5
TRTAVN Management 246,721 235,149 +11,571 Total 67,072
= Facility Operations 120,257 110,035 +10,222
Z0fh Others 131,403 129,975 +1,427 [4&5BU3E %/ Extraordinary Losses]
EHEEEE 6673
;#ﬂﬁ*l Business Income*! 246,463 173,144 +73,319 42.3% ini?l-airment Loss on Fixed Assets !
= Operating Income 218,780 169,470 +49,310 29.1% :'o“tal -16,673
SR = T2
}fﬁj\t/EyNéjlﬁﬁ f Affiliated C ” 1,182 3,670 ~2487 I\ s
quity in Net Income of Affiliated Companies
B AR DR (EPER)
: ) 26,500 4 +26,496
Gain on Sale of Fixed Assets Prog ress Rate
(ZYA> B BEEFI) Business Income by Segment BAfi7 : ®AF/Unit: Yen in millions
j=1-1 Leasing 88,578 85,673 +2,905 BT
— 2025411A78AR R
e |
S Property Sales 124,251 63,065 +61,185 2Q, FY2025 Fulkvear Forecas Progress Rate
RESATS Management 38,557 34,269 +4,287 . TP
JitEH=ES Facility Operations 23,367 19,460 +3,906 HRIRz
. 5 Revenue from 1,353,420 2,700,000 50.1%
Z0fth Others ,010 1,334 +675 Operations
SHERHE Corporate Expenses and Eliminations -30,301 -30,659 +358 gt
218,780 385,000 56.8%
=H¥NES Non-operating Expenses -35,192 -32,147 -3,045 Operating Income
ISR (E:quwty in Net Income of Affiliated 1,182 3,739 -2,556 ERFR
ompanies ; 246,463 430,000 57.3%
b i=F;=| Interest Expense, in Net -37,047 -38,887 +1,840 Business Income
Z0fth Other, in Net 671 3,000 -2,329 EEFZ
_ 183,587 295,000 62.2%
[@%A2 Ordinary Income 183,587 137,322 +46,264 33.7% Ordinary Income
EE:1E=EA] Exti di I 50,398 10,665 +39,733 e
xtraordinary Income
i . d d WLLfs 152,153 265,000 57.4%
BRI FIZE Extraordinary Income 67,072 13,488 +53,583 e e G TR
FERIERR Extraordinary Losses -16,673 -2,823 -13,850 *1 EEFIA=EEAR LRSS RPENBRENULBGFSHHRSINERSY) +EEamEsEs
|[Pi@SWERIRIMAIS  1ncome before Income Taxes | 233,986| 147,988 +85,998| "2 AMENRESOL BRI AAASSD
*1 Business Income = Operating Income + Equity in Net Income (Loss) of Affiliated Companies (Including Gain (Loss) on Sale of
|;£*m% Income Taxes | -90'060| -60'837| _29'223| Investments in Equity Securities of Affiliated Companies for the Purpose of Real Property Sales) + Gain (Loss) on Sale of Fixed Assets
|¢Fﬁﬂfu§ Net Income | 143,926| 87[151' +56,775| *2 Including Gain (Loss) on Sale of Investments in Equity Securities of Affiliated Companies for the Purpose of Real Property Sales
JEZEHKELRBTS  Net Income Attributable
RIS to Non-controlling Shareholders 8,227 1,171 +7,056
Ptk E(CIREY 3 RREFER S o
Net Income Attributable to Shareholders of the Company 152,153 88,322 +63,831 72.3%

* IS I PR D505 L
* B2 TRETTRR

* Revenue is sales to external customers.

* All figures are presented in cumulative basis.
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202630 E2m¥HA (thRER) REEIE : EiEPLEIE

Summary of 2Q, FY2025 Financial Results : Summary of Consolidated Statements of Income

EEaEFIRHESE

Consolidated Statements of Comprehensive Income

Bifi7 : BAM/Unit: Yen in millions

2Q, FY2025 2Q, FY2024
iliaff:;]fe 143,926 87,151
TD D BIEFI Other Comprehensive Income (Loss) -19,481 9,377
MBS =R E Net Unrealized Holding Gains (Losses) on Available-for-Sale Securities 51,187 -91,167
HEEAYTHESS Deferred Losses on Hedging Instruments -2,685 -5,169
AEIRERERE Foreign Currency Translation Adjustments -29,256 56,655
IREgFS TR DER%EEER Adjustments for Net Defined Retirement Benefit Liabilities -2,334 -4,536
HoERERASECE I3 E2EE Equity in Other Comprehensive Income (Loss) of Affiliated Companies -36,391 53,595
1
zﬁgﬁzf‘lﬁve Income 124,445 96,528
(OEHRRECFRITRITIEFIE) (Comprehensive Income Attributable to Shareholders of the Company) (133,362) (96,905)
(O5IEZACHRE (CfRD P I EIEFIE) (Comprehensive Loss Attributable to Non-controlling Shareholders) (-8,916) (-377)

(8%) Bk -EXES

(Reference) Standalone Operating Income

Bifi7 : BAF/Unit: Yen in millions

Operating Income

2Q, FY2025 2Q, FY2024 &R/ Change
sE55E% Leasing 381,497 357,572 +23,925
ey e DRSS (EBHEIRE) Property Sales 56,422 10,084 +46,338
Revenue from Operations ZoAh Others 19,621 31,837 -12,216
a5 Total 457,541 399,493 +58,047
B85 Leasing 17.4% 18.3% -0.9pt
1
HFEE . . RS (EBHEERE) Property Sales 22.8% 26.2% -3.4pt
Gross Profit Margin
Z0Ath Others 21.4% 57.1% -35.7pt
1
ERFE 56,338 58,222 -1,884

* IR (FSMEBBEZ NS 0TS LS
* HIBEETRATRR

* Revenue is sales to external customers.

* All figures are presented in cumulative basis.
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RE - ERIFHE

Financial Results and

i i . i Leasin
Summary of 2Q, FY2025 Financial Results : Summary of Consolidated Statements of Income 9 Corporate Information, etc.
o- . Bif7 : BAM/Unit: Yen in millions
Eé/Leasmg 2Q, FY2025 2Q, FY2024 183/ / Change
ERSA T AOURE - FIRDIEKRE(CLD, I AI42 Offices 241,046 230,304 +10,741
ATIE365EMHDIEIN. 298 DIEE, B8, H5E20 .
N - NP . SE i Retail Faciliti 158,785 144,869 +13,915
R DS O HEAT REEE$0.9%, | |HHIRES B stal Facilties
Overall revenue from operations increased by ¥36.5 billion Revenue from Operations Z0Ath Others 56,434 44,532 +11,902
and business income increased by ¥2.9 billion, mainly due to
the growth in leasing revenue and income from domestic &Et/Total 456,266 419,706 +36,559
and overseas offices. As of the end of second quarter, office
vacancy rate (on a non-consolidated basis) in the Tokyo $¥*‘J§ Business Income 88,578 85.673 +2.905
metropolitan area was 0.9%. ! ! !
ZOEEMEFE/Vacancy Rate 9/2025 6/2025 3/2025 3/2024 3/2023 3/2022
EEA AR B ) . ) ) . .
Consolidated Offices & Retail Facilities 3.5% 3.7% 3.5% 3.8% 4.3% 3.0%
SR A I A EE . . . . . .
Standalone Offices at Tokyo Metropolitan Area 0.9% 1.1% 1.3% 2.2% 3.8% 3.2%
2Q, FY2025 2Q, FY2024 18/ Change
AT4R FFEH Owned 2,065 2,077 -12
L X Offices BE  Sublease 1,539 1,507 +32
igz*?o(j?lce (1,000mM) PSR pifizl (CiE 2,167 2,013 +154
’ ' Retail Facilities |ErE&  Sublease 800 669 +131
&&t/Total 6,571 6,267 +304
WMEE2MHA (CH T B EERFAFR - BHARR @
Major Projects during the Period
[ﬁﬁﬁ@ (SER@IFE) (Z) 8- E8#HIER /Breakdown of Leasing (Standalone)
-BBE-E L -55732)110
SSHTIN YN KEE (45) AT42/Offices 85T/ Total BE#BE/Tokyo Metropolitan Area #h75/Local Area
E:?—iﬁﬁg Bt 2Q, FY2025 2Q, FY2024 2Q, FY2025 2Q, FY2024 2Q, FY2025 2Q, FY2024
{maa;m (aﬁ;émfmm#) ) HREL Number of Buildings 113 114 92 92 21 22
CZHPON YO QUL T Eftmis (Fmi) Leased Floor Space (1,000m) 2,830 2,814 2,554 2,537 276 277
=BT ATA NEIEAAL S~ BEUNE Leasing Revenue (¥ millions) 178,044 170,002 165,893 157,861 12,150 12,140
=097 A MR 2R Vacancy Rate 1.1% 2.6% 0.9% 2.4% 3.2% 3.9%
(=9I ATA MNREERSST
EHTINYN-0EBHRO TR (A2FdtH) e E
[Newly operating (pro:erties operating%from FY2025)] ﬁ%ﬁ’tﬁ%’g“/Retail Facilities "'“‘n+/TOta| éﬁﬂg/TOkyo Metropolitan Area ﬂiﬂ,ﬁ/LocaI Area
-LaLaport ANJO  -Lala Terrace KAWAGUCHI 2Q, FY2025 2Q, FY2024 2Q, FY2025 2Q, FY2024 2Q, FY2025 2Q, FY2024
+MITSUI OUTLET PARK KISARAZU (Phase 4 expansion plan) e P
oLs Terace KITAAYASE . ? TREL : Number of Buildings 104 98 74 70 30 28
-LaLaport TAIPEI NANGANG (Taipei City, Taiwan) E{tmfE (Fmi) Leased Floor Space (1,000m) 2,565 2,350 1,536 1,453 1,029 897
}[:F;rzoop:;;ie]s operating throughout the year (properties operating from gg”yé Leasing Revenue (¥ miIIions) 141,598 131’459 89,628 85,460 51,970 45,999
-MITSUI OUTLET PARK MARINE PIA KOBE ZEEK Vacancy Rate 2.3% 1.5% 2.4% 1.2% 2.0% 2.0%

+PARK WELLSTATE Makuhari Bay-Park

+PARK WELLSTATE Nishiazabu

+PARK WELLSTATE Shonan Fujisawa SST

+MITSUI OUTLET PARK LINKOU Building I (New Taipei City, Taiwan)

* IR (FSMEBBEZ NS 0TS LS

* B2 TRETTRR

* Revenue is sales to external customers.

* All figures are presented in cumulative basis.
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RE - ERIFHE

Financial Results and

Summary of 2Q, FY2025 Financial Results : Summary of Consolidated Statements of Income Property Sales Corporate Information, etc.
g B . M/ Unit: Yen in millions
ﬁ;ﬁ/Property Sales 2Q, FY2025 2Q, FY2024 18R/ Change
W'{E%ﬁgﬁ(;\ rEBﬂjJ_j_'\/t“/XJ U\"—’]“/j_"{%_ W{I%ﬁéﬁ 290,612 203,968 +86,644
E%%J%@%lfgbb“ﬁ}gb\ }ﬁé%'?lﬁlb‘-ﬁﬂ%ﬂi%ﬁ Residential Property Sales to Individuals (Domestic)
W B AREE BEEEE M- TRARE | | _ BRI - IMETDES | 108,159 63,602 +44,556
EIEIQE\OJ}JDE(:J:5%#%%7)‘5&}%{,&:&(:;0\ t/j Revenue from Operat|ons Property Sales to Investors and Residential Property Sales to Individuals (Overseas), etc.
A REARTL,312{EMH OB, 61 1{EFDIEL. /2 &&t/Total 398,772 267,571 +131,201
8. W_(D%ﬁ;%?zyazﬁaﬁ@él,HHerL%EF’;SI ENEESE 87 534 44 872 42 662
2,800)2'(Ziﬁ@'é;@fﬁ'ﬂﬁ}i%—é(i96°/oo Residential Property Sales to Individuals (Domestic) ! ! !
Revenue and business income from residential property SRS e 3 YA
sales to individuals (domestic) increased mainly due to the Operating Income fi%?fﬁfmﬁfﬂﬁfﬁffmHy Sales to Individuals (Overseas), etc. 9,156 16,243 -7,086
handovers of "Mita Garden Hills" and "PARK CITY =
TAKADANOBABA". Revenue and business income from &&t/Total 96,691 61,115 +35,575
prorperty sales to investors and residential property sales to %ﬁfﬁ?ﬁ%fﬁﬁ* Equity in Net Income of Affiliated Companies* 1,058 1,945 -887
individuals (overseas), etc. increased due to the progress in
property sales supported by accelerated asset turnover BEEEESAHIEZE  Gain on Sale of Fixed Assets 26,500 4 +26,496
involving both real property for sale - completed and fixed
assets. Overall, the segment revenue from operations and BEFIEE Business Income 124,251 63,065 +61,185
business income increased by ¥131.2 billion and ¥61.1
billion, respectively. As of the end of the period, the contract * AENESEZBNEUBEGRSHSRRTEANERSD
progress rate for domestic new condominium units * Including gain (loss) on sale of investments in equity securities of affiliated companies for the purpose of real property sales
scheduled to be recorded during the current fiscal year
(2,800 units) reached 96%. - o EEINE Revenue from Operations 273,869 187,308 +86,561
(i?d}%n?;im . =8 (7) Number of Units (Units) 1,526 1,997 -471
Fizh8{f (FBF) Unit Price (¥10 thousand) 17,947 9,380 +8,567
_ . ERIN Revenue from Operations 16,742 16,659 +83
F_Igﬁﬁﬁ . = (7) Number of Units (Units) 179 200 -21
WP (S BB L Single-family Home Sales IOl (F5F9)  Unit Price (¥10 thousand) 9,354 8,330 +1,024
Major Projects during the Period EREESESS ERINZ Revenue from Operations 290,612 203,968 +86,644
[E{EEDE] Total Residential Property Sales to P (F) Number of Units (Units) 1,705 2,197 -492
SEF-FUELR Individuals (Domestic) PjehEffi (J5F) Unit Price (¥10 thousand) 17,045 9,284 +7,761
N=0>71EaES
DAC2Z SV La e F Xiiél e\ S s . . o . — .
-HARUMI FLAG SKY DUO (59—1%) EPMEE D EFTARIEEHETS/Completed Inventory of Residential Property Sales to Individuals (Domestic) (F/Units)
GEMEESD ] 9/2025 6/2025 3/2025 3/2024 3/2023 3/2022
.Cortland (RE=1—3-57) hE&E453sE Condominium Sales 43 30 32 24 55 82
[eERETHE] PiEEE Single-family Home Sales 26 23 22 22 0 7
- AFETRYE ERERATE N &&t/Total 69 53 54 46 55 89
Erezli_:eixﬁmpeny sales to Individuals (Domestic)] EPHETE ST EEEZFIFEL/ Contracted for Sale from the Residential Property Sales to Individuals (Domestic) (F/Units)
-Mita Garden Hills RIHASREZH)H 7 HAPZZg IR 55 L&t E LHAR K FEH HATRETARFEST
:Eizi igJETSA::vigr‘si‘z:igm Contracts at Contracts e —— Reported No. Contracts at Newly Launched
HARUMI FLAG SKY DUO (Tower Building) Beginning of Period | during the Period of Units End of Period during the Period
[Residential Property Sales to Individuals (Overseas)] EP%E%%% Condominium Sales 3,844 1 ,232 5,076 1 ’ 526 3, 550 1 ,249
[;‘Is:gi (S'::: E”IKWC;Z:SA) PRy E Single-family Home Sales 43 218 261 179 82 225
+Otemachi Building Nagoya Station Front é§+/TOta| 3,887 1,450 5,337 1,705 3,632 1,474

+2 MFLP properties

* IR (FSMEBBEZ NS 0TS LS
* HIBEE TR TRR

* Revenue is sales to external customers.

* All figures are presented in cumulative basis.
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20265 3AM 2R (PREIAA) REBE : EEPLIME IRIAVE RE - ERBHE
i i . i Management Financial Results and
Summary of 2Q, FY2025 Financial Results : Summary of Consolidated Statements of Income Corporate Information, etc.
LS, Bf7 : B/ F/Unit: Yen in millions
Management
V*JXJI\/ 9 2Q, FY2025 2Q, FY2024 18R/ Change
°= 7355 3,77 B | # °o— 2 3550
7D}\T{707 /Xdzl\(?.*\ 7 E/I)_%%( bt?i??]ﬁﬁ%f TONFAIES AT 182,282 177,623 +4,659
BIMUN-S (BUBRLES) (CBITBBIENEOUGE Property Management
ZOFZECLD, BUIUBE. (T 7Ry MNRIAD IE EERIREE I 7RY PR IATHE 64 438 57 526 +6912
(Z. TOSTIRTRS A NI —DEEANEE(C L. Ty Revenue from Operations Brokerage & Asset Management, etc. ! ! !
o TN MEARTIZL1ISEMOEIN, 42EMOE &t/ Total 246,721 235,149 +11,571
2%, A
Property management experienced an increase in revenue TONTARFIA 20,356 19,321 +1,034
from operations and business income mainly due to ey Flie ol 07 AT
; / SEZES: N
increased users in the car-sharing business and revisions to o S T I PRYPRRIAD ME 18,200 14,947 +3,252
parking fees in Repark (car park leasing) business. perating Income Brokerage & Asset Management, etc.
Brokerage and asset management, etc. experienced an &5t/Total 38,557 34,269 +4,287
increase in revenue from operations and business income
mainly due to the increase in project management fees. BEFIXE Business Income 38,557 34,269 +4,287
Overall, the segment revenue from operations and the
business income increased by ¥11.5 billion and ¥4.2 billion,
respectively.
2Q, FY2025 2Q, FY2024 1&ik/Change
YIN—9 (BUBIES) &
Repark (Car Park Leasing) - Total Managed Units (Units) 250,678 247,949 +2,729
AR+ _
Number of Brokerages* (Units) 17,419 19,102 1,683
ARSESZEEMTEN -
Consignment Sales (Units) 438 681 243

* ARSI ERRRR DS DR
(BE) ZHARBEVZINTAIN—-TOEERRNEER 17,4394 (RIERHALL-1,69914)
* Number of Brokerages refers to brokerages to external customers

(Reference) Number of Brokerages for Mitsui Fudosan Realty Group before elimination: 17,439 (-1,699 in comparison to the corresponding period of the previous fiscal year)

* NS (ISHMEPREENSO5E LS * Revenue is sales to external customers.

* BRI R TR TRR * All figures are presented in cumulative basis.
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MEERER

Facility Operations

RE - BFRIBEHF
Financial Results and
Corporate Information, etc.

HEEYE ¥ /Facility Operations

B3 : B3/ Unit: Yen in millions

AT -UY—bOADR - BB R0 RRR-ALCHT
BIEFARIOIBEAEZ(CLD, TIAYMEATF 10218
FDIEIR, 39{EHDEE.

“Facility Operations” segment recorded an increase in
revenue of ¥10.2 billion and an increase in business income
of ¥3.9 billion, mainly due to a rise in the ADR (average
daily rate) and occupancy rates in hotels and resorts, as well
as the increment of facility usage fees at Tokyo Dome.

2Q, FY2025 2Q, FY2024 18im/ Change
R"FIL-UY -k Hotels & Resorts 85,102 78,019 +7,082
= A
Revenue from |AR—Y-I>H—FA AN Sports & Entertainment 35,154 32,015 +3,139
Operations
&it/Total 120,257 110,035 +10,222
EZEFIE Business Income 23,367 19,460 +3,906
2Q, FY2025 2Q, FY2024 138,/ Change
= N k5 74
WE/EI'ﬁsﬁz/—RT)L *%EE’J—.— 87% 82% +5pt

Lodging-focused Domestic Hotels Occupancy Rates

* IR (FSMEBBEZ NS DTS LS
* HIBEE TR TRR

* Revenue is sales to external customers.

* All figures are presented in cumulative basis.
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Amount of New Construction under Consignment Orders Received

> +
2026F3AHA SB2MH] (PREHA) REME ; ERZPLETE Zoft
s f 2Q, FY2025 Financial Results : S f Consolidated Statements of T Others Financial Results and
ummary o Q, INnancCia esults : summary o onsoliaate atements or lncome Corporate Information, etc.
%QM/Others B : B§/5F/Unit: Yen in millions
2Q, FY2025 2Q, FY2024 1&i/i/ Change
P s New Construction under
EEFE - UIA—LE Consignment & Reform 111,489 109,827 +1,662
EHEINS
Revenue from [Tt Others 19,913 20,148 -234
Operations
&5t/Total 131,403 129,975 +1,427
PFEFLE Business Income 2,010 1,334 +675
2Q, FY2025 2Q, FY2024 &R,/ Change
S SE £ o =
RSSO LI 62,925 69,934 -7,009

* IR (FSMEBBEZ NS DTS LS

* B2 TRETTRR

* Revenue is sales to external customers.

* All figures are presented in cumulative basis.
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8% iBNE%E
Reference:
Overseas Business

RE - BFRIBEHF
Financial Results and
Corporate Information, etc.

&% . BNER

Reference: Overseas Business

Bfi7 : H§AM/Unit: Yen in millions

2Q, FY2025 | 2Q, FY2024 | I&#/Chanoe

= = EA Revenue from Operations 92,525 84,587 +7,938
Leasing BEFRD Business Income (1) 20,231 19,632 +598
a3 EHEUNE Revenue from Operations 59,290 16,262 +43,027
Property Sales EEHNED Business Income (2) -354 985 -1,340
RRSAVN TR E RS BN Revenue from Operations 12,327 12,187 +140
Management, Facility Operations, etc. | SBZF)Z%%0) Business Income (3) 10 -4 +15

BABEFRSHO++0

Total Overseas Business Income ( (1) + (2) + (3) ) RS P TR 726

3 I 21

BB 8.1% 11.9% -3.8pt

Overseas Business Income Ratio™?

*1 BHSEEFNRET EESEEMNZEX 100
*2 BE BIRTEL-b HEE20U4HA148.40M3/ % AIERIFA152.36F3/

*1 Total overseas business income/Consolidated business incomex 100

*2 Foreign exchange: Average rate for 2Q, FY2025 ¥148.40:US$1 ; 2Q, FY2024 ¥152.36:US$1

* IR (FSMEBBEZ NS 0TS LS
* HIBEE TR TRR

* Revenue is sales to external customers.

* All figures are presented in cumulative basis.
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20265300 2l (FhREHR]) REHE : EiEBSIIE

Summary of 2Q, FY2025 Financial Results : Summary of Consolidated Balance Sheets

mEREEEIBR / Consolidated Balance Sheets BIAT : B/5F/Unit: Yen in millions

iR iR
2Q, FY2025 FY2024 /Change 2Q, FY2025 FY2024 /Change
TRENEE Current Assets 3,146,757| 3,168,436 -21,679|iEIEE Current Liabilities 1,606,351| 1,849,551| -243,199
Re- 788 Cash and Deposits 159,831 164,106 -4,275| ZINFREKAUVEHIE Notes and Accounts Payable - Trade 118,660 197,043 -78,382
SHER. SHERURNEE Nitrzzsnai ﬁcccg:t”;ctRZg:'evtzb'e 71,923 78,990 7,066 sEEAEAS Short-term Debt 719,228  640,067| +79,161
BifEESE Marketable Securities - 60 -60| IX—3vILR—)(— Commercial Paper 132,481 108,000 +24,481
IRESFRENE - AR er:c'lzgf::%z;fiepa‘  for Purchssee) 2,437,466 2,500,757|  -63,201| iEHAMEIE Bonds Payable Due within One Year 30,000 83,100 -53,100
IR IETHEE Expenditure on Contracts in Progress 16,208 11,894 +4,314| KINEABIE Accrued Income Taxes 101,263 75,694 +25,568
TOMOMRENEE Other Inventories 8,608 7,723 +884| ZH&E Contract Liabilities 169,086 210,864| -41,777
SHRE S Short-term Loans Receivable 12,517 9,396|  +3,120| ERIEWEEINE é!‘;vsvt‘:iflg:r Warranty Repair on Completed 851 884 33
EELES Equity Investments in Properties for Sale 5,596 5,516 +79| ZOMFEEIESE Others 334,780 533,897 -199,117
ZOMDTRENERE Others 435,856| 391,421 +44,434
E¢EIEES Allowance for Doubtful Accounts -1,250 -1,432 +182
BEEaE Non-current Liabilities 4,892,705 4,739,581| +153,123
BHEEEE Tangible Fixed Assets 4,503,864| 4,584,366 -80,501| #tHf& Bonds Payable 1,006,891 867,788 +139,103
BYIRUEEY) Buildings and Structures 1,851,830 1,900,679 -48,848| REEAE Long-term Debt 2,692,033| 2,717,131 -25,097
TS  ERE Machinery, Equipment and Vehicles 82,152 80,400 +1,751| FEODEE RIS Deposits and Security Deposits Received 503,860 490,351 +13,509
i) Land 2,171,363| 2,209,205 -37,841| BREREEFSSIHE Allowance for Directors’ Retirement Benefits 823 672 +150
BEREITE Construction in Progress 153,871 148,932 +4,939| EBEAfTHCRZIEE Net Defined Retirement Benefit Liabilities 36,281 34,996 +1,284
Z0fth Others 244,647 245,148 -501| fRERSEE Deferred Tax Liabilities 268,428 248,571 +19,857
Bl REIREERE Deferred Tax Liabilities for Land Revaluation 81,082 81,082 -
ZOMEEEE Others 303,304 298,988 +4,315
B|IEESE Intangible Fixed Assets 125,602 123,052 +2,549
BHFEE Interest-bearing Debt 4,580,634| 4,416,086| +164,548
B - B EEEE Tangible and Intangible Fixed Assets 4,629,467| 4,707,418 -77,951 55 /)01 -EFHE Non-recourse Debt 381,714 462,741 -81,026
REBE FIEE Surplus Deposits and Security Deposits Received| ~ 326,812|  313,733] +13,078
aEt Total Liabilities 6,499,057| 6,589,133| -90,076
HETDMhEE Investments and Other Assets 2,061,816| 1,984,001 +77,815| &AL Common Stock 341,800 341,800 -
S EEMIEES Investment Securities 1,413,184 1,334,510 +78,674| BAFRE Capital Surplus 311,526 313,835 -2,308
RHE&® Long-term Loans Receivable 39,963 37,073 +2,889| FIRFIRE Retained Earnings 1,887,960| 1,782,181 +105,779
EABE RIS Deposits and Security Deposits Paid 177,048 176,617 +430] Bo&R Treasury Stock -12,129 -12,210 +80
BT RREE Net Defined Retirement Benefit Assets 80,848 81,361 -512| THEEHlERES Reserve on Land Revaluation 165,906 165,439 +466
BEReEE Deferred Tax Assets 32,711 32,176 +535| EOMBMASTMALRS | o oo Cans on Al 362,099 311,043| +51,055
ZOMHYETOMEE Others 319,257| 323,452 -4,195| SEEAYTIEZ Ezge;r:;j Iii::jn?;nts 9,708 12,007 2,299
EHEIEERA Allowance for Doubtful Accounts -1,196| -1,190 -6| ABHMEREETE Foreign Currency Translation Adjustments 136,364 201,744 -65,379
swescEanERE T | 0 206
kT HINE Subscription Rights to Shares 603 652 -48
IERECHR TR Non-controlling Interests 106,316 123,234 -16,917
iR Total Net Assets 3,338,984/ 3,270,723| +68,260
(D/EL>#A) [D/E Ratio] 1.42 1.40 +0.02
(HEBALEXR) [Equity Ratio] 32.9% 31.9% +1.0pt
&Est Total Assets 9,838,041| 9,859,856 -21,815|ffE FHEE Total Liabilities and Net Assets 9,838,041| 9,859,856| -21,815

(8%) ABH#/Foreign Exchange

AEBZHICLERZST. HE2MFHHOABFEE-1,776/8M., 2025668k  144.81M/RIL 2024#12A%  158.18M/RIL

Includes changes due to foreign exchange fluctuations. Foreign exchange impact for the period: -¥177.6 billion 2025%F6AK  198.56M/AR>K 2024%F12AK  199.02M/KK
¥144.81:US$1 as of June 30, 2025, ¥158.18: US$1 as of December 31, 2024,
¥198.56: £1 as of June 30, 2025, ¥199.02: £1 as of December 31, 2024,
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2026530 2l (FhREH]) REHE : EiEBSHIIE

Summary of 2Q, FY2025 Financial Results : Summary of Consolidated Balance Sheets

RSSRAAEE (RERST)

Real Property for Sale (including Advances Paid for Purchases)

Bifi7 : ®§/5F/Unit: Yen in millions

BE)=HRBELITS

B/l - B EEERE

VILCHE T2 RESEMRE (H5820U+HA 589(8M)
(Reference) Costs associated with land acquisition by Mitsui Fudosan Residential
(¥58.9 billion for the period)

Tangible and Intangible Fixed Assets

Bifi7 : ®§/F/Unit: Yen in millions

BHFaE

Interest-bearing Debt

Bifi7 . ®5/5F/Unit: Yen in millions

183 18
2Q, FY2025 FY2024 P 2Q, Fv2025 2028 /Change
=HAREEL ST Mitsui Fudosan Residential 834,922| 895,757 -60,834 =HABE Mitsui Fudosan 3,453,315 3,250,816| +202,499
=HABE Mitsui Fudosan 767,053 695,352 +71,700 =HARBNETAUNJI—T Mitsui Fudosan America Group 995,523| 1,219,135 -223,611
=HREETAUNIIL—F Mitsui Fudosan America Group 408,690 491,105 -82,415 =HARBIEL>T>IvIL Mitsui Fudosan Residential 752,000 623,800, +128,200
HRE=HAEEII-T  Mitsui Fudosan UK Group 227,976 204,854 +23,122 RE=HABEI)N—T  Mitsui Fudosan UK Group 182,065 192,119 -10,053
SPC&ET SPCs Total 99,430 116,603 -17,172 BEB=ZHABESI—T  Mitsui Fudosan Taiwan Group 149,628 132,783 +16,844
ZOfth - HEE Other and Eliminations 99,392 97,084 +2,308 SPC&%E SPCs Total 145,102 162,402 -17,300
ast Total 2,437,466| 2,500,757 -63,291 ES Nl Tokyo Dome Group 121,000 116,500 +4,500
=HABEIL -7 —T Mitsui Fudosan Malaysia Group 73,927 72,358 +1,569
FRHtERE Loans to Subsidiaries -1,578,545| -1,470,900 -107,644
= o - Zofth - HESE Other and Eliminations 286,617 117,071 +169,545
PERE | wenEt | ppmg zoft pinals] .

Balance at New o Balance at End a5t Total 4,580,634 4,416,086| +164,548

Beginning of : § st Cost Recovery Others of Period
Period puesmeEnE (55— 1E5) (Non-recourse Debt of Total) 381,714|  462,741|  -81,026

2Q, FY2025 2,500,757 260,593 -271,142 -52,742| 2,437,466 REBEBCLIEREST. SR2UFHORER EE-469EM.
2Q, FY2024 2,375,281 298,211 -181,761 114,573 2,606,304 Includes changes due to foreign exchange fluctuations. Foreign exchange impact for the period: -¥46.9 billion

2Q, FY2025 FY2024 C:éiﬂ .

Jshangs B - B\AEIEEE EHRIEMER/Main Reasons for Changes in Tangible and Intangible Fixed Assets
=HABE ] Mitsui Fudosan 2,683,654 2,667,667| +15,987 =HARBECSI B AFERMEERERAICIL I OFH, ZHABET XN - TREDENF RO I RBRE
=HAREETAUNII—T Mitsui Fudosan America Group 777,724 854,438 -76,714 =
BE=HR L — Mitsui Fudosan Taiwan G °
== < #T\Eﬂf‘i’)}b 7 Itsui Fudosan Taiwan Group 276,773 260,802 +15,971 Sale of "Otemachi Building Nagoya Station Front" by Mitsui Fudosan and foreign exchange impact on overseas
HERR-LIN-TF Tokyo Dome Group 276,470 278,182 -1,712 ) o
— — —— - - subsidiaries, such as Mitsui Fudosan America Group, etc.
=HARENEL TSI Mitsui Fudosan Residential 151,894 154,233 -2,338
SPC&:ET SPCs Total 148,743 150,275 -1,532
=HABEIL—->T7H)—T Mitsui Fudosan Malaysia Group 76,441 79,601 -3,160
ZOAth - SHESE Other and Eliminations 237,764 262,216 -24,452

ait Total 4,629,467| 4,707,418 -77,951
(BsHiZ=%ZE% =3/ Incl. Differences from Reserve on Revaluation)
BEES | wameE? | e - R *1 FRISEE FRUNOHECHSFRRATBEOENESD.
Beginning of NEWT Depreciation Others ERIRmER &t [End *2 RSB} EANSZHBLUFRUANOR BB - \BEETEEEMENZET.
SJlnlats, Investments 2 P of Period
Period *1 New investments include increases in real property for sale gained through investments in subsidiaries.
2Q, FY2025 4,707,418 108,701 -73,815 -112,837 4,629,467 *2 New investments include capital expenditures and increases in tangible and intangible fixed assets gained
2Q, FY2024 4,405,526 167,593 -67,975 127,082 4,632,226 through investments in subsidiaries.
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Financial Results and

Summary of 2Q FY2025 Financial Results : Consolidated Statements of Cash Flows Corporate Information, etc.

Bifi : A/ Unit : Millions of Yen

2Q,FY2025 | 2Q,Fv2024 2Q,FY2025 | 2Q,Fv2024
B SRER PRI Profit before income taxes 233,986 147,988 | [fERAEANICLBIRA Proceeds from Short-Term Debt 2,808,680 1,504,323
RN Depreciation 73,815 67,975 | [SEREARORFICLZZH Repayment of Short-Term Debt -2,759,979| -1,165,737
bt =tEES Impairment loss 16,673 2,823 | |RHMEANCEBUA Proceeds from Long-Term Debt 300,380 241,364
ZHRASRVZIRYS Interest and Dividend Income -5,990 -5,850 | |REMEARDEHICL B3 Repayment of Long-Term Debt -220,370 -182,467
SIFIR Interest Expenses 38,832 40,084 | |[HEADFEITICLBIA Proceeds from Issuance of Bonds 139,800 43,620
BRECLZNERE (-32%) (Gain) Loss on Equity-Method Investments -1,182 -3,739 | |HEDERICLDZH Redemption of Bonds -53,100 -69,302
SRS AMER (-13a8) (Gain) Loss on Sales of Investment Securities -40,571 -13,488 | |ERY&OZE Cash Dividends Paid -44,343 -45,744
EIEHE I Gain on sale of non-current assets -26,500 — | [FEZEAFENSDILAHCLBURA Proceeds from Share Issuance to Non-Controlling Shareholders 1,609 1,984
FEFERVEREEDEHE (-(212m) (Increase) Decrease in Trade Receivables and Contract Assets 6,390 10,424 | |FZERBFENDRLYEDZILAT Dividends Paid to Non-Controlling Shareholders -4,392 -4,229
HABEOERE (-[3iH) Increase (Decrease) in Accounts Payable -14,756 -9,948 | |#ZMHEEADILRICEZZH Repayment to Non-Controlling Shareholders -560 -
ARSSAARBEDISRE (-121gh) (Increase) Decrease in Real Property for Sale -82,519 -101,887 | [774F YA - U-REHDRHEICLDZH Repayment of Finance Lease Obligations -6,501 -6,683
it Other, net -186,350 -86,345 | [ACHNDEHER (-31Eh0) (Increase) Decrease in Treasury Stocks 0 -22,862
- 11,827 | 45,036 |[SROMBOREERITAUKED roymerc o g0 Ovne e st 4294 -
FIRRUEYEOZHER Cash Receipts of Interest and Dividend Income 8,725 10,407 g@;ﬁfﬁi#bnu?ﬁ&ﬁﬂ@ rr:(é;e:::ef::n;;zﬁi?fc::;r:ﬁ::izsntereSts in Subsidiaries Not Resulting 2,755 -
FIROZINGE Cash Payments of Interest Expense -37,610 -38,623 | |MIEEBICEIFry1-I0— Net Cash Provided by (used in) Financing Activities 159,682 294,265
BEABRSOZIAARISEE (-1332h) Income Taxes Paid or Refunded (payment) -68,471 -51,900 | (R&RUVREFESWCHRI|EER Effect of Exchange Rate Changes on Cash and Cash Equivalents 13,246 -69,965
EREBCLSFrYS1-I0- Net Cash Provided by (Used in) Operating Activities -85,529 -32,080 | | R&RUREFSWMOENEA (-[2HS) Net Increase (Decrease) in Cash and Cash Equivalents -4,902 -57,698
BERVBEEEEEOISICLIRH Purchase of Tangible and Intangible Fixed Assets -110,266 -171,646 | |R&RUVRASEASNOMEERS Cash and Cash Equivalents at Beginning of the Period 163,272 179,249
BRERVEEEESEDFTHICEIUINA Proceeds from Sale of Tangible and Intangible Fixed Assets 41,498 874 | |FMRERICHSRERVRALESYOEIER i:;rseizisaeriissciis?;r;:Iic(ja:zoer]quivalents ST e (D Y - 421
1S FR MRS OHSIC &332 Purchase of Investment Securities -58,581 -70,547 | [R&RUREFASMOTNREMKRER Cash and Cash Equivalents at End of the Period 158,370 121,971
SER M OFTANCLBIRA Proceeds from Sale of Investment Securities 51,810 22,496

BE&RUFRESOEAICLSZH Payments for Lease and Guarantee Deposits -5,116 -4,511

B RURIERDEMURICE BURA Proceeds from Collection of Lease and Guarantee Deposits 4,563 4,280

FEDBRFRASOFRICL D Repayment of Deposits from Tenants -22,937 -11,138

FOBRRARDZAILLSZNA Proceeds from Deposits from Tenants 34,214 23,107

BN EZH Payment of Loan Receivable -16,777 -28,605

BNROEURICESIRA Collection of Loan Receivable 4,657 5,925

ERREOEAICLSZH Payments into Time Deposits -2,895 -477

ERAEDILRICLIIIA Proceeds from Withdrawal of Time Deposits 2,335 1,431

EEOHEDEBEZHSFRHND Purchase_ of s_hares of subsidiaries resulting in change in scope -777 -2.039

HUSIC L B32iH of consolidation U

EROHBEOEEZHSFAKRD Proceed_s from purchase o_f sh_ares of subsidiaries resulting in _ 5073

ESICLBIRA change in scope of consolidation ’

ZOft Other, net -14,027 -24,140

REEE(CLSFry>1-00— Net Cash Provided by (Used in) Investing Activities -92,301 -249,918
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Summary of FY2025 Financial Results : Consolidated Earnings Forecasts (Announced on November 7, 2025)

(2025F11A7HAR)

RE - ERIFHE

Financial Results and

Bifif : EAMA/Unit : Yen in millions

2025 5B 9HICARUEBTFRICOVT, UTOBYMEIELET.

~EIA PBIDEEEFZEE U T OBHEELET,

FLUNIR (EABHRNEZE) MFRETHIIEP, UN-7 (BUEEREE) OIREMEE ERENFSU.

SRS FSIBOLECLD. 7Ll FEZ100/8M LE52,950{8M.
SR EIRE Y2 HEHFIREATE F8%50/8M LEI%2,6508M% RiAd.

BHZEBEORBUZIEER. PRESECIREUE TRz EH5ELE.
FRBCHEE34M/4% HIFOFERE S ETRO33M/#RN51H/HROEE) Z2F7E.
T BAEETHROENREEOSTNEZHIZ. BCHAEUSS70BAZRE.
INBZEEOT, BRIDHIETEME56.6% (FE) 2RIAD.

The Company has revised the earnings forecasts announced on May 9, 2025 as follows.
-Business income by segment is revised as follows:

Business income is expected to exceed the previous forecast by ¥5 billion,
mainly due to the favorable performance trend in Rehouse (brokerage for individuals)
and the improved profitability of Repark (car park leasing).

-Ordinary income is expected to reach ¥295 billion due to the improvement
in net interest expenses, exceeding the previous forecast by ¥10 billion.
Net income attributable to shareholders of the Company is expected to
reach ¥265 billion, exceeding the previous forecast by ¥5 billion.

Both figures are expected to renew the record highs.

interim dividend and year-end dividend forecast were revised upward.
Annual dividend is planned to be ¥34 per share.

(increased ¥1 per share from initial annual dividend forecast of ¥33 per share)
Considering the increased probability of achieving the full-year earnings forecast,
the Company decided to acquire ¥57 billion of treasury stocks.

Considering above factors, total shareholder return ratio in the current fiscal year

202643841 @HIFE / FY2025 Forecast 8% /| Reference
D =Tl T =
SHE / Curreit AilE / Pre"“:fs 193 FY2024 <EEFHEIERET>
2025¢11A7BAXR 2025¢5H9BAK Change =48 / Results
Nov. 7, 2025 May 9, 2025
HRUNLS
Revanlies from Operations 2,700,000 2,700,000 0o 2,625,363
55 Leasing 940,000 940,000 0 872,331
iR Property Sales 710,000 710,000 0 758,069 RFIXRIETAS B
NRIATN Management 500,000 500,000 0 486,291 $¥*U§(I—H‘ﬁ@%*§\;&5045,331@5%&3’
R Facility Operations 240,000 240,000 0 224,054
Z0fth Others 310,000 310,000 0 284,616
=HEAS 4 4 E N
Operating Income 385,000 380,000 +5,000 372,732 WINEBERSEEHIZIRAH.
E=t b @ —
Business Income 430,000 425,000, +5,000 398,688 <**IETE>
58 Leasing 175,000 175,000 0 176,429
bar- 3 Property Sales 190,000 190,000 0 167,078
NRIATN Management 80,000 75,000 +5,000 71,642
B =E S Facility Operations 45,000 45,000 0 38,610
<Revisions to Earnings Forecasts>
2ot Others 5,000 5,000 0 6,569
2HERHE Corporate Expenses and Eliminations - 65,000 - 65,000 0 - 61,641
"Management" segment
EMES Non-operating Expenses - 90,000 - 95,000/ +5,000 - 82,470
fue =] Interest Expenses, in Net - 75,000 - 80,000 +5,000 -79,321
2ot Other, in Net - 15,000 - 15,000 0 - 3,149
E23
ﬁﬁ.ﬂ 295,000 285,000| +10,000 290,262
Ordinary Income
|ﬁ5ﬂﬁﬁ Extraordinary Income 90,000| 90,000| 0" 72,798|
BT 24 HAPERI 2% Income before Income Taxes 385,000 375,000( +10,000 363,060
<Shareholder Returns>
|$Aﬂ% Income Taxes - 130,000| - 120,000| - 10,000" - 116,994| Based on the full-year earnings forecast,
ELUEPIEAS Net Income 255,000 255,000 0 246,066
FEZRHREICREIS Net Income Attributable
LG a b to Non-controlling Interests 10,000 5,000 +5,000 2,733
Pt ECRET AR
Net Income Attributable to Shareholders of the Company HeR e A

is expected to be 56.6% (plan).
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Summary of FY2025 Financial Results : Consolidated Earnings Forecasts (Announced on November 7, 2025)

RE - BFRIBEHF
Financial Results and
Corporate Information, etc.

u EREIAY MR

Breakdown of Property Sales Segment

Bif1 : HAMA/Unit : Yen in millions

EREEDE 4S[E / Current |HIEl / Previous
. : . b1 ]
Residential Property Sales to Individuals 20254 11878A%R | 20255A9HAR Change
(Domestic) Nov. 7, 2025 May 9, 2025
mgwgs  cvenuesfrom 440,000 440,000 0
Operations
hEESEE Condominium Sales 400,000 400,000 0
FE5DiE Single-family Home Sales 40,000 40,000 0
EHEFS Operating Income 110,000 110,000 0
EEMB/E  Operating Margin 25.0% 25.0% 0.0pt
m [ EREEDERE
Residential Property Sales to Individuals (Domestic Units)
B : FF/Units
%40 / Current |HIE / Previous -
2025411A70A% | 20254589AA% - e
Nov. 7, 2025 | May 9, 2025
h=/E Condominiums 2,800 2,800 0
iz Single-family Homes 400 400 0
a5t Total 3,200 3,200 o

u 5 - MZEE&ERE

Tangible and Intangible Fixed Assets

B : B/ Unit : Yen in millions

<@ / Current |#lEl / Previous o
2025411A784A% | 202545A9AA% Change
Nov. 7, 2025 May 9, 2025
FhARIE New Investments 200,000 200,000 (]
A E XN & Depreciation Expenses 140,000 140,000 0
m ARSCHAREhE - BIE S

Real Property for Sale (including Advances Paid for Purchases)

Bif7 : B/ Unit : Yen in millions

%$[E / Current |BIE] / Previous o
2025411A78A% | 202545A90A% Change
Nov. 7, 2025 May 9, 2025
AR E New Investments 630,000 630,000 (]
JR{EEIR Cost Recovery 490,000 490,000 0
nBHFaE

Interest-bearing Debt

Bif7 : B/ Unit : Yen in millions

S[E / Current |&IEl / Previous o
2025411A7EAR | 202545A9AA% - ge
Nov. 7, 2025 | May 9, 2025

BHFaE Interest-bearing Debt 4,600,000 4,600,000 0
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. . . . . 5 Financial Results and
Summary of 2Q,FY2025 Financial Results : Notes to Consolidated Financial Statements Corporate Information, etc.

I IBR(REE/ Contingent Liabilities | R A R R ORI E DR FHLEDER

SHEEFRHO=HABEL ST 2vIRAETE (AT L2723yl ] MEBEROVTE. SHMERSTHIRZSOEE ST ERE O S| BT S HIEF
9%, ) NOBUETFAIEDN>23> (LR, [8Y>23Y 1893, ) ([CBVT, B IBHRREFTERBOFIR R ZSIEN(CRED, H5|B-hEFERERCE
BB D EBIMO—BBOREEMEEINTHOFULN, 20166F4 A11H. L7  ZEBERIHRZRCGIELTENET.
2IvIAER BT EH THI=HERESKRASENS, RBELL THRO—EBN
SFEICRETHIEDIREEZZMEOLELL. Fz. 201668 H26H. L>F>
S AL RS EVY S IVNBEREEER(GERLTVSIE, HLUEHDERD
FIEBEIOVTENI S OXDEELHREZITV. BEE2FHTHRRICHISIL
ZRkHBEDBIEBZZFRVLELL,

L5 >2v)L . 20165F 5 A 8 H. &Y 23 OBEESEOMICBVT, H1D
AEECGERTSHV 2> DOEBEX2EHVKONDEIETTESJUHIECETS
Fit HNCHZBRICINBERZL ST ivInaiEdss5E0aEE (BT,
[ERE1ETD. ) ZhFEWLERLE. o, HY>2a>0EEEER. 201659 A
198, RIEFEEVTCENMOXDEE(CEIZERICEICREZITV. 22
AEATICERTEL, 20214 2 H258ICEBZTEN % TLWeLEUIZ,

SN2V, E TS TH=FHEREZ SRS LSO TR (THET
SELEROT - AR - MEEMTONZEDREEZZ R AL Fe. MO—EPNSIFE(C
RETHBE, BV TAVNERERELER THHENMEREINTHNET, O
B LITIIvIE LEEERECEIENI IV 0RERER. 2 T HHH
ROREFVERFREEBROIANTOVT, IS THI=HERESKAS
HANAELZ TR B/ \177./02-X (3R %RE&#HZ/ (7))
BIUNBEREMHRARHEICH U RETREE. IRIHBEREEFICEIEKET
BILELTEDFEUR. LT 3vItE. 20176F11H28H. CORESEHTARELTIE
E8E%Z 5T 3 #ICEAKT IR RZIRIELI UL, FAKEFR(LHPREIHAZR THIS505/E
FEBDFET, B LEEREBRADSS. LT 3v)hE RRIEARETITARIALL
[ERERICOWVTE, S EEEEERRORBEREGGT LU TEDET.

S BEEROEBIRICLOTE, I —TO@EESEECFENEC D 0THE
HENHDFIN, RFRTRIEOREREZSIEN(CRIED LR MIRNTUCHIFT .
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0 A RE - ERIFHF
Financial Results and

Trends in Performance Corporate Information, etc.

ey - (N
+i8m SXEIRDHERR FEHNR - R E(CRE I 2HERFROHER
Billions of yen Trends in Revenues from Operations s B Trends in Business income and Profit Attributable to Owners of Parent  __
3,000 4 (Forecast) Billions of yen DEEFZ5* /Business income* (Fore’;st)
2700.0 B ESHHRECRE I 2HEMEFIZ /Profit Attributable to Owners of Parent 430.0
2,625.3 '—| 700 1 ) 398.6 '
| *2023 6 E B EEFIROBFERH 11
2,500 - 2,383.2 Pl 339.6 [ |
2,269.1 [ 600 - *QOperating income is disclosed for FY2023 and prior. 305.4 - I
8 1 4 1o
2,000 1.905.6 2,007.52'100' 1 : 280.6 : :
1000 - 1,861.1 190> | 500 1 262.1 244.9 11
LserotT0%4 L7511 1 1 245.9 1o
1,529.0 2%/ . | 232.6 11
1,500 I 1 400 202.4 203.7 : :
L 186.0 11
1 300 - 8.y
1,000 - : I 1 ibeb P4k ZEE'IP
. J 5518 686 i i |
500 I I 00 H 1 |
L 100 [
0 i i i i i i i i i i L I X 1 1
FY2014 FY2015 FY2016 FY2017 FY2018 FY2019 FY2020 FY2021 FY2022 FY2023 FY2024 FY2025 [
FY2014 FY2015 FY2016 FY2017 FY2018 FY2019 FY2020 FY2021 FY2022 FY2023 FY2024 FY2025
202511 8788=
FY2014 FY2015 FY2016 FY2017 FY2018 FY2019 FY2020 FY2021 FY2022 = FY2023 FY2024 @';;’/i?jzsgs of Nov. 7, 2025
R f i
BRIRas/Revenues from Operations | o9 o | 4 567.9 1,704.4 | 1,751.1 1,861.1 1,905.6  2,007.5  2,100.8 = 2,269.1  2,383.2  2,625.3  2,700.0
(+£2M/Billion of yen)
|26t A = *1
i 186.0 202.4 232.6 245.9 262.1 280.6 203.7 244.9 305.4 339.6 398.6 430.0
(+£8M/Billion of yen)
FAHBECRET 3HMEERIS Profit
Attributable to Owners of Parent 100.1 117.7 131.8 155.8 168.6 183.9 129.5 176.9 196.9 224.6 248.7 265.0
(+{&M/Billion of yen)
EPS™? (M/yen) 34.6 39.7 44,5 52.6 57.1 62.8 44.8 61.5 69.3 80.2 89.3 95.6
FisLs *2 . *2
FEMELZ/H#R * °/Annual Dividend Per Share 8 10 11 13 15 15 15 18 21 28 31 34
(M /yen)
BHSHREUS /Share Repurchase
(-HEF)Billion of yen) - - - 15.0 16.0 25.0 15.0 30.0 30.0 40.0 45.0 57.0
———
R . 24.1 25.2 25.5 35.0 35.1 36.9 44.2 46.6 44.9 52.7 52.7 56.6
Total Shareholder Return ratio (%)
ROA™ (%) 4.1 4.1 4.6 4.6 4.4 4.2 2.8 3.3 3.9 3.9 4.1 -
ROE’S (%) 6.4 6.2 6.8 7.4 7.4 7.7 5.2 6.6 6.9 7.5 8.0 8.0%& 4

mid-8% range

*1 2023FEELIRIEEEMNBNEFHELE / Operating income is disclosed for FY2023 and prior.
*2 BBV IR (COE RO D B2 4TOTHNET . 2022FELUFISANER RS EEOBBCHEMA D BIMTONIUREL T, HEZBEEL TENEY,
/The Company conducted a 3-for-1 stock split for common shares, and calculated the figures for fiscal years prior to fiscal year 2022 as if the stock split had been conducted at the beginning of the previous fiscal year.

*3 EIR TR = (AL + B O VEVEHER) / Bt E(LIRB I 2 EMFIZS /Total shareholder return ratio=(Total dividends + Total amount of treasury stock acquired),/Profit Attributable to Owners of Parent
*4 2023 ELIAT : ROA=(EEM% + ERIMNR ) MEERESIRTIIRE 20245 E LU | ROA=SEFG/HEEREIRTIARS

/~FY2023 : ROA=(Operating income + non-operating income)/average total assets over period FY2024~ : ROA=Business income/average total assets over period
*5 ROE=HSHKRE(RE I 2L HFIE / B EARIREIR TS /ROE=Profit Attributable to Owners of Parent,/Average shareholders’ equity over the period
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Rental Properties
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Financial Results and
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SHAHE DR TS DHERS

Trends in Size and Unrealized Gain from Rental Properties

B8F BE (RE-588M)
Rental Properties
(for Holding / Rental Purpose)

+{&M/Billions of Yen

TODER - BMEEEESE
Other Tangible and
Intangible Fixed Assets

EHABDEGHEAR
9.8J5M

9%
Mitsui Fudosan Group
Total Assets 1.716.8
%QMQE ills ! o ;
others ¥ 9.8 trillion 17%
27%
783.9
8%
Al-mpEERE ARFSFIRBNE (a@rsmid)
Tangible and Intangible Fixed Assets Real Property for Sale
ARSI EhE (to Investors)
Real Property for Sale
TofthiEE

RERAAREE (EAETEE)

Real Property for Sale
(to Individuals)

]

Others

+{&M/Billions of Yen

EEFAHEOHREE

Unrealized Gain from Rental Properties

8,000.0 7,492.7
6,961.6
7,000.0 6.136.9 6,695.8
6,089.6 .
5,773.7 ' 5,856.1 '
6,000.0 5,436.1 3 .685.5
4,828.4 ! .
5,000.0 4,560.5 "' 3,262.6 2089
raysq 27496 29184 , gy 30303
4,000.0 4 3
1,012.2 2/183.4
3,000.0
2,000.0 s ) s . 3 L 3 - 13,807.2
28, 0081 28887 3SEER0 2 N
1,000.0
0.0
FY2015 FY2016 FY2017 FY2018 FY2019 FY2020 FY2021 FY2022 FY2023 FY2024
m i&{fi/Book Value sT4fizt/ Unrealized Gain
+{&M/Billions of Yen
HRARSE(H HRZR B ;
20254388 | 20254385 | (V@)
Year-end Book | Year-end Market Difference
Value Price (Unrealized Gain)
FY2024 FY2024
N AT4R Office 1,507.3 3,265.2 1,757.9
) : FE¥ENEER  Retail Facilities 571.2 1,256.8 685.5
BN Domestic
. Z0Ath Other 267.2 418.2 150.9
Operating Assets
B4t AT4R Office 835.4 1,785.7 950.2
Overseas  |EgZEfEsREs Retail Facilities,other 218.1 300.6 82.6
R &R BEEEEMEISR T Subject to Valuation 111.1 169.5 58.3
Under Development |a@isixigkdt  Not Subject to Valuation 296.5 296.5 0.0
Ast/Total 3,807.2 7,492.7 3,685.5
BIEAR NS DZER/Difference from End of Last Year +214.5 +531.0 +316.5

*1 2026FE3AMAICIE TFENERNICHITZEERARBE/Domestic rental properties scheduled to be completed in FY2025
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] Financial Results and
Company Data : Stock Information Corporate Information, etc.

I35EEH%’f;ﬁdJﬁEE#Eﬁ!th/Shareholder Composition as of March 31

m {E A /Individuals B <RIBS/ Financial Institutions m 44E A /Foreign Nationals Z0fth/Other Companies, etc.
|

2025* 10.1
2024 10.2
2023 12.6
2022 11.6
2021 12.6
2020 10.3
2019 10.5
2018 9.1
2017 10.0
2016 9.4
2015 9.1
2014 10.7

0*;/0 160/0 20% 3(5% 460/0 560/0 6(3% 7(th’/0 86% 90% 100%

*2025F9 AR DR EBRRLLERDE T, /This is the ratio of shareholders as of September 30, 2025.
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. . . Financial Results and
Company Data : Examples of Developments in Leasing Business Corporate Information, etc.

it BRRER

Urban Area Redevelopment Project

REEEDRES — A%

Reconstruction of Owned Assets Standard-Type Development

[(FEMERREOIFE /Overview of Urban Area Redevelopment]
7eyhA-F—EUT

OIS I BT,
IR B TIERS

it Pl —-ForhRE T3 ERE ABXIERE | ALZICED

({REBEK) E—RETEX MR BRERZIES

Floor acquired

Acquire th be Integrally reconstruct multiple Acquire new business opportunities

e Company , i
new business opportunities (reserved floor) assets held by the Group through arm'’s I_ength transactions,
by creating bidding, etc.
neighborhoods () AB,C,D = HiiES. BUFEERE

as an asset owner -
Note: A, B, C, D = Land owners, building owners, etc.

FRERIO> 1Y MOBRFEEIR (22461) /Development periods of main development projects (Reference example)

Iv7 ;1) Josziba PREL B|ERTT1-) /Project Schedule RS
Area Type Project Name Location 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 Project Periods

RRIYRIVC LS RRE- FRAX

TOKYO MIDTOWN HIBIYA Chiyoda-ku, Tokyo 3.0
BABESE=HCL RRER- PRX *HEE MRS RE 13.0
Nihonbashi Takashimaya Mitsui Building Chuo-ku, Tokyo Initiate study groups with other landowners '
FRRIYRIIINEM R PRX * HiEE AR 20.0
TOKYO MIDTOWN YAESU Chuo-ku, Tokyo Initiate study groups with other landowners '
BAEET=H5T— RRER- PRX * HEMRIE A BRI 7.0
BEA Nihonbashi Muromachi Mitsui Tower Chuo-ku, Tokyo Establish preparation union :
DomESHS SBIE-LHRETINA BAR- GHED * ARSI 6.0
LaLaport NAGOYA minato AQULS Nagoya, Aichi Take part in bidding ’
55E-tR AR B e - 35
LaLaport NUMAZU Numazu, Shizuoka el '
other landowners
MFLP-LOGIFRONTERRIRAE RRER- B 3.0
MFLP LOGIFRONT Tokyo itabashi Itabashi-ku, Tokyo :
N=H50—Fa3fiTE SRER-FE X * ARSI 11.0
PARK TOWER NISHISINJUKU Shinjuku-ku, Tokyo Establish preparation union '
55)\RY>—R SKE-NY AAL/From bidding to operator determination * AL 40
b7 55 Hudson Yards New York, U.S. HAEE 3. BEIREIMRE/ Consultations with landowners, business reviews, etc. ~ ENter into investment agreement '
Overseas MOP&ZEATE a5 athm -Eﬁg‘r\ EtiEtEEE/Promotion of design and planning * ARLEI 30
MOP TAICHIUNG PORT Taichung City, Taiwan BET BRI (BRAEARI%Z S )/ Construction work period (including dismantling period) Take part in bidding ’
*BEEAR(F. TOPTI MOBEEREL R RERSELTVET.

Fe, BRRZZECSVTEERREOXRRICMITEELOSRIN (MBRFCLIHE) OMEEHET.

*The project period starts from when commercialization as a company is decided to have been made.
In the case of redevelopment projects, the project period also includes the time needed to draw up an agreement
(consultations by study groups, etc.) with landowners intending to bring the redevelopment to fruition.
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Financial Results and

Company Data : Financial Data (Last 11 Years) Corporate Information, etc.

B3/Millions of yen

EE/FY 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 ﬂ
BRI Revenue from Operations 1,529,036 1,567,969 1,704,416 1,751,114 1,861,195 1,905,642 2,007,554 2,100,870 2,269,103 2,383,289 2,625,363

EEAmE BRI Business Income" 186,074 202,482 232,698 245,902 262,147 280,617 203,770 244,978 305,405 339,690 398,688
Brfiﬁif R Ordinary Income 163,373 182,521 219,607 240,341 254,106 258,510 168,865 224,940 265,358 267,890 290,262
AR RIS 3 MRS i;‘?zaft”"b“tab‘e to Owners of 100,185 117,722 131,815 155,874 168,661 183,972 129,576 176,986 196,998 224,647 248,799

maE Total Assets 5,067,187 5,363,477 5,551,751 6,284,723 6,802,731 7,395,359 7,741,972 8,208,012 8,841,396 9,489,527 9,859,856

SRFSFAREIE Real Property for Sale™ 1,031,080 1,167,745 1,334,167 1,524,863 1,630,558 1,907,839 1,930,528 2,051,704 2,163,634 2,375,281 2,500,757

B EEESE Tangible and Intangible 2,788,633 2,968,975 2,967,788 3,318,928 3,500,482 3,753,141 3,796,800 3,914,135 4,293,130 4,405,526 4,707,418

Fixed Assets

TSI
Financial BRI Capital Expenditure 273,487 207,172 173,745 440,752 390,514 379,279 565,266 272,389 386,592 246,609 362,760
Situation
RTE N E Depreciation 61,242 67,460 71,357 70,167 79,034 91,434 98,196 111,500 125,298 133,726 140,516
BHFaE" Interest-Bearing Debt "> 1,976,150 2,226,236 2,287,489 2,604,656 2,906,610 3,481,117 3,623,438 3,667,234 4,048,531 4,430,422 4,416,086
EEEES Shareholders' Equity 1,871,922 1,922,305 1,984,635 2,204,882 2,342,512 2,408,679 2,555,885 2,796,474 2,900,726 3,110,088 3,146,837
BEEHCLSFry>1-J0—  Cash Flows from Operating Activities 30,343 32,154 227,432 30,143 216,709 87,094 187,862 271,469 297,708 241,697 599,252
FpwS1-I0— MEEECLZFrYS1-J0—  Cash Flows from Investing Activities -261,640 -239,719 -201,583 -365,464 -388,895 -532,806 -131,035 -210,057 -422,034 -286,987 -321,970
Cash oW b kB4 pwe1-J0—  Cash Flows from Financing Activities 221,508 201,110 15,071 289,150 231,238 467,751 -66,565 -139,600 111,448 59,988 -269,367
RERURERSMONRES o [0 Cash and Cash 118,960 109,966 148,546 100,708 157,682 179,472 187,723 142,682 132,310 179,249 163,272
Equivalents at End of Period
EPS(1HDSIRIS)(F) ™ EPS (Earnings Per Share) (Yen) 34.6 39.7 445 52.6 57.1 62.8 44.8 61.5 69.3 80.2 89.3
1ERETDIEIE
Index  BPS(IRDFEEE)(FI) “  BPS (Book-value Per Share) (Yen)™ 631.4 648.5 669.5 743.7 794.9 826.8 885.5 980.7 1,035.8 1,109.9 1,135.1
per Share
S (™) ™ Cash Dividends (Yen)™ 8 10 11 13 15 15 15 18 21 28 31
ROA(%)' ROA(%) 4.10 4.14 4.59 4.58 4.44 4.18 2.84 3.31 3.86 3.94 4.12
ROE(%)™® ROE(%)"® 6.37 6.20 6.75 7.44 7.42 7.74 5.22 6.61 6.92 7.47 7.95
ATsIEER
Financial  D/ELSA(fE)” D/E Ratio (Times)”? 1.06 1.16 1.15 1.18 1.24 1.45 1.42 1.31 1.40 1.42 1.40
Indexes
Bo&ARLE (%) Equity Ratio (%) 36.9 35.8 35.7 35.1 34.4 32.6 33.0 34.1 32.8 32.8 31.9
HOETTIER) (%) Total Shareholder Return Ratio (%) 24.1 25.2 25.5 35.0 35.1 36.9 44.2 46.6 44.9 52.7 52.7

1 BETR = EENm+ansidait: (A BEDRzENU ARSI RN ciEma0) tEEEEciam  Bo. 2023FEMAIFEENROB T2 il (DDEI .
Business income = Operating income + Equity in earnings/losses of affiliates (including Gain/loss on sales of shares of affiliates for the purpose of real estate sales) + Gain/loss on sales of fixed assets.
Operating income is disclosed instead for fiscal 2023 and prior years
*2 ARSERNENE =AR5CFNENEE + (HIEHERST A RBIE + BRI i + S /Real property for sale = Real property for sale + real property for sale in progress + land for development + advances paid for purchases
*3 BHFEE=SHHEAS + NRIGEEA S + CP + FBHAERMHE + NRIGHAERTE + #1& + NRtHE + REAMEAE + NREREAME A&/ Interest-bearing debt = Short-term debt + non-recourse short-term debt + commercial paper
+ bonds redeemable within one year + non-recourse bonds redeemable within one year + corporate bonds + non-recourse bonds + long-term debt + non-recourse long-term debt
*4 BB RO EIROMRA D BN ZITOTENE T . 2022FE LRI FRNERERETFEE OIS (CHRR D EINMTONIUREL T, BUEZBEELTHENFT . ROV TUINIRU T ZEIERALTENET .
/The Company conducted a 3-for-1 stock split for common shares, and calculated the figures for fiscal years prior to fiscal year 2022 as if the stock split had been conducted at the beginning of the previous fiscal
year.Cash dividends ividends are rounded to the nearest yen.
*5 20234FE AT : ROA=(EHA% + ERIMNR)/MEEREIRTIIRE 2024FE LM | ROA=FBEH /M EERERRTIE%S
~FY2023 : ROA=(Operating income + non-operating income)/average total assets over period FY2024~ : ROA=Business income/average total assets over period
*6 ROE=FHSHHRE(CIFE T2 LA ERIL/ B S EAMAEHAR 955 /ROE=Profit attributable to owners of parent /average shareholders’ equity over the period
*7 D/EL>A=BFFE&E/BSEA/Debt Equity ratio=Interest-bearing debt/shareholders” equity
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G, TBRTHEVTLR—

www.mitsuifudosan.co.jp/esg csr/report,

https:

NG

For details, please refer to the latest Sustainability Report
https://www.mitsuifudosan.co.jp/english/esg csr/report/

FE/FY EHAT/Unit 2018 2019 2020 2021 2022 2023 2024
SEEENA(GHG) T — )
(SBTESE[-HC) Greenhouse gas (GHG) emissions (based on SBT standards) 1,000t-CO, 5,076 4,383 4,690 4,199 5,503 3,941 4,611
55Scopel Of these, Scope 1 1,000t-CO, 90 104 115 140 183 186 209
55Scope2 Of these, Scope 2 1,000t-CO, 395 413 363 438 457 430 319
i 55Scope 3 Of these, Scope 3 1,000t-CO, 4,591 3,865 4,211 3,621 4,863 3,325 4,083
Environmental
Indicators ! IRLE—HERE" Energy usage MWh 1,454,755 1,488,256 1,433,237 3,653,327 3,935,352 4,135,836 4,240,123
KEFR(EVKE) Water usage (intake volume)™ lléggo:v/y F 5,407 5,726 5,365 11,849 14,210 15,347 16,145
KEFIR(KE)" Water usage (discharge volume)™2 116880% Zr 5,595 5,539 4,711 10,445 12,546 13,714 14,417
BERMPEHE " Waste emissions volume ttj far 47,271 47,188 38,080 112,375 127,369 137,986 141,460
NEEBEH(ERD) No. of employees (Consolidated) A/persons 19,081 20,864 23,992 24,408 24,706 25,593 26,630
SEZ=HAENEE (BEIK) Of these, Mitsui Fudosan Co., Ltd. (Non-consolidated) A/persons 1,577 1,678 1,776 1,898 1,973 2,049 1,928
H'E%iﬁmttﬁ(%%)q Womgn in rl';anagement positions ratio (Non- % 3.3 4.5 5.7 6.8 7.7 9.2 10.2
consolidated)
R AR ()3 Women in general positions ratio (Non-consolidated) > % 11.0 12.5 14.3 16.5 18.0 19.7 18.9
ﬁ*ﬂﬁ% BHEAIREVS B Number of paid leave days taken H/days 14.1 14.9 13.8 15.0 16.2 16.2 15.7
uman
BIRAEESEM(LLE) B (BEH4) ™ Numb f taking childcare leave,
R SER(ILE) Sk (F4) 7 Number (percentage) of persons taking childcare leave AJpersons 27(84.4%)  25(61.0%) 28(70.0%)  38(79.2%) 59(122.9%) 63(116.6%) 50(100%)
Indicators men (Non-consolidated)
BIRAEISEL(LLER) & (B1K) i i
i Number (percentage) of persons taking childcare leave, AJpersons 15(100%)  10(100%)  13(100%) 20(95.2%)  22(100%) 25(96%)  23(100%)
women (Non-consolidated)
BRAEIUSEDE IR (HE) Return rate from childcare leave (Non-consolidated) % 100 100 100 100 100 100 100
BREREZIT - AR RyIZE23R (BEK) Health checkup and screening rate (Non-consolidated) % 99.5 99.8 99.5 100 100 100 100
IV L EE OB CEPEHIIR(BER)  Full time staff voluntary turnover rate (Non-consolidated) % 0.77 0.53 0.51 0.81 0.66 0.93 1.31

*1 ZHABESINERFRLOS5, BMREIHEKEEE 100 A LOSHMRE T 3R BDET . E5TEH - HEORBEUHF(CLDEENZEEN I DEREIENHDET .
*1 Facilities owned by Mitsui Fudosan and its consolidated subsidiaries that either own properties or have 100 or more employees. Values are subject to change due to revisions to aggregation range and methods.

*2 FY2018~FY2020 : Xfk&EEHE(FRAIEL T IR F - DEROSRIEEICBI T 3ER I (CROVWTIRE

*2 FY2018-FY2020 :
*3 BEECOBFEHY4R 1HOBUBELBDET,

EREOHDMEREIRNFT, 12U,
In principle, the scope of the project covers facilities that are required to report based on the Law Concerning the Rational Use of Energy. However, some facilities are excluded.

*3 Figures for each fiscal year are those for the beginning of the fiscal year starting April 1 of the following year.

4 BIEENARIROEEER, 5 :

FRAUFEICEBENEEULAS. 5F

FZEFEICHE

*4 Percentage of persons taking leave intended for childcare.
Denominator:Number of people whose own spouse gave birth in the relevant year,Numerator: number of persons who took leave for childcare purposes in the relevant year.

IR ERAIRZESUIE A 2L

— B PREXT .
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FREENEF—E (ERN)

List of Main Properties in Operation (Domestic)

AT4 R BEE $2,059,000n (B, 410 —T RSV, 202538 KEH)

Office Buildings
mIERRER ' L1594 (2025438 KHMN)

Total floor space™ Top 15 properties’> (As of March 31, 2025)
*1 : EYIEREEIC H 1 3F 92RO TER/Calculated by multiplying the total floor space of the building by our interest

*2 1 UHNMNEDRRE I DM AR/ Facilities in which we hold an interest

Leased floor space Aprrox. 2,059,000ni (Consolidated, Own Properties, as of March 31, 2025)

&FK/Name FR7E/Location JEPRTETFE(#Y) /Total Floor Space (Aprrox.) T /Completion AT4ZINDFRE/Main applications
i??ii\yt‘\‘?'b _ RREREX = 282 000 2007518 ﬁ% Vs {I%_
Tokyo Midtown Minato-ku, Tokyo ! Jan. 2007 Retail, Hotel, Housing
if?'iz\yl*‘?'j‘/Eltté_ fﬁ?‘?‘\ﬁB?ﬁEEIZ - 189 000M 2018524 Eﬁ%
Tokyo Midtown Hibiya Chiyoda-ku, Tokyo ! Feb. 2018 Retail
HABEE =H5D— RRERX = 152 0004 2019434 [EES
Nihonbashi Muromachi Mitsui Tower Chuo-ku, Tokyo ! Mar. 2019 Retail
E‘EDVESIEJL?‘4>_’)‘ - fﬁ?ﬁﬁB:FNEEIZ « 145 000 1968%F4H Péﬁ%
Kasumigaseki Building Chiyoda-ku, Tokyo ! Apr. 1968 Retail
E!K*%E#?U_— _ RRERREX « 134.000M 2005574 P&'ﬁ% w"T
Nihonbashi Mitsui Tower Chuo-ku, Tokyo ! Jul. 2005 Retail, Hotel
RRIYRIT \EM RREPRRX « 108.000M 202248AH [GENivYl
Tokyo Midtown Yaesu Chuo-ku, Tokyo ! Aug. 2022 Retail, Hotel
EZK %—TEE#E)I&‘Q’?‘ - RREPRX = 93,0004 2004518 Féﬁﬁ
Nihonbashi 1-Chome Mitsui Building Chuo-ku, Tokyo ! Jan. 2004 Retail
HAEEEE=FHEILT(>) RREPRX « 84000 2018564 [ZES
Nihonbashi Takashimaya Mitsui Building Chuo-ku, Tokyo ! Jun. 2018 Retail
P32 RIFan ) -2457— %ﬁﬁﬁ?(ﬁﬁ@ = 82 000 2007%10H Pﬁﬁ%
GranTokyo North Tower Chiyoda-ku, Tokyo ! Oct. 2007 Retail
E#EE&EE#E_EJIEQO" _ _ - fﬁ?‘?iﬁB?ﬁEEIZ « 80.000M 2010474 _
Sumitomo Mitsui Banking Corporation Head Office Building Chiyoda-ku, Tokyo ! Jul. 2010
msb Tamachi HEJZAF7—23>450-S HRERBX = 75 000 2018454 [SEN o
msb Tamachi Tamachi Station Tower South Minato-ku, Tokyo ! May 2018 Retail, Hotel
J—KR917 FERMR™ = 48,0004 2014548 [HENEEES
GATE SQUARE Kashiwa-shi, Chiba ! Apr. 2014 Retail, Housing
ALR=HIPEILT 1) 1tBEALRE T « 48000 2014484 [ZES
Sapporo Mitsui JP Building Sapporo-shi, Hokkaido ! Aug. 2014 Retail
EHER=HEILT>) RREH X = 40.000rd 20104108 [ZES
Muromachi Higashi Mitsui Building Chuo-ku, Tokyo ! Oct. 2010 Retail
TEE %E#t“)_l&“_{)’]_“ o KB&H’S‘?(B}EFE « 39.000m 2008534 Pﬁﬁ%
Yodoyabashi Mitsui Building Osaka-shi, Osaka ! Mar. 2008 Retail
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FREEBNEF—E (ERN)

List of Main Properties in Operation (Domestic)

[SE S

(=R, Y1) —-TEREMHE. 2025463 AKKR)

Retail Facilities

amiE £2,005,000n
Leased floor space Aprrox. 2,005,000n (Consolidated,Own Properties, as of March 31, 2025)

ml)—-J3F) BUNESR IESMmEELEAI10MMF (20253 KKFR) /Top 10 regional facilities by shop area (As of March 31, 2025)

o - G ) =S 6 MR (101.%Hr§ijszo:24ﬁr§)
Name Location =l e e, @rerepe Opening date Store sales,
D) PSS Billions of yen, FY2024
55([F—-¢TOKYO-BAY LaLaport TOKYO-BAY FEEMET Funabashi-shi, Chiba « 102,000m 2 460 1981448 Apr. 1981 63
BEE-¢iER LaLaport YOKOHAMA M) \B4@#R™T  Yokohama-shi, Kanagawa = 93,000m » 280 2007€3H  Mar. 2007 57
B55[F—-¢EXPOCITY LaLaport EXPOCITY ABRFFRET Suita-shi, Osaka « 88,000m = 310 20158118 Nov. 2015 54
BEE-tELR LaLaport FUJIMI BEEELTRM  Fujimi-shi, Saitama = 80,000 » 290 2015848  Apr. 2015 55
SY-FET5Y LAZONA Kawasaki Plaza M=) 8)||lH Kawasaki-shi, Kanagawa = 79,000 = 330 2006498  Sep. 2006 94
B5(E—L{EHE LaLaport FUKUOKA re |y ) Fukuoka-shi, Fukuoka » 73,000m 2 220 2022%4A8 Apr. 2022 44
BEE-LSIM LaLaport TOYOSU RREIRX Koto-ku, Tokyo = 67,000m = 210 20065108 Oct. 2006 52
ﬁigfﬁjiﬁm /La;gioc;ts:s:i:joma“l“z KIRFIFIER  Kadoma-shi, Osaka = 66,000r = 250 202348 Apr. 2023 45
BhE-LRIE LaLaport NUMAZU BRI AR Numazu-shi, Shizuoka = 64,000m » 210 20194108 Oct. 2019 33
BBE-E BRI LaLaport AICHI TOGO EHIEEHED Aichi-gun, Aichi = 63,000 = 200 20204F9H  Sep. 2020 29
m 7O Moy NEYGESS ESEEEEAI10M4 (2025%3AKMER) /Top 10 Outlet-type Facilities by shop area (As of March 31, 2025)
- i an ) | ) — ot vz
Name Location (Aprrox.) o) Opening date N Store sales,
Billions of yen, FY2024
MO PAEE MOP KISARAZU FEEAEEM  Kisarazu-shi, Chiba » 46,000m 2 310 2012448 Apr. 2012 69
MO P vAR-LES MOP JAZZ DREAM NAGASHIMA —EBZ4m Kuwana-shi, Mie » 46,000m = 300 2002438 Mar. 2002 61
MO PH#EET MOP SHIGA RYUO HEEHEEE Gamo-gun, Shiga » 37,000m 2 240 2010578 Jul. 2010 31
MO PALIRILL B MOP SAPPOROKITAHIROSHIMA 1eEEILLE™  Kitahiroshima-shi,Hokkaido « 30,000m « 180 2010%4A8 Apr. 2010 30
MO PHEEAIHAR MOP YOKOHAMA BAYSIDE M) EfE™  Yokohama-shi, Kanagawa = 27,000m = 170 1998498  Sep. 1998 24
MO P JtfE/VKED MOP HOKURIKU OYABE SIWE/NKEM  Oyabe-shi, Toyama = 26,000m 2 170 2015578 Jul. 2015 11
MO PYUSETHE MOP MARINE PIA KOBE OEEMET Kobe-shi, Hyogo » 23,000m 2 140 19994108 Oct. 1999 13
MO P&EIR MOP MAKUHARI FEETEHD Chiba-shi, Chiba « 23,000m 2 140 2000%108 Oct. 2000 22
MO PALEH MOP SENDAI PORT ERLET Sendai-shi, Miyagi « 20,000m 2120 2008494 Sep. 2008 14
MO PZEBAR MOP TAMA MINAMI OSAWA BRRES\EFM  Hachioji-shi, Tokyo » 17,000m 2120 2000498 Sep. 2000 17

*1 [BB[E-LIEI=HTINYN-F 1 OEEME, BUEGLTABUEY. / Complex property of “Lalaport” and “Mitsui Outlet Park"All figures are combined. *2 MOP==#7J N wN{—4/MITSUI OUTLET PARK
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FihtEss

Logistics Facilities
mEAREE EAI10M4" (202543A%KER) /Total floor space Top 10 properties ™ (As of March 31, 2025)

HEFERY ERER #92,200,000m (EiS. U#JN—-TREWA. 2025438 KMR)

Operating Facilities Total Floor Space Aprrox. 2,200,000ni (Consolidated,Own Properties, as of March 31, 2025)

*1  BENNESDRIBZE I BERE ISR/ Facilities in which we hold an interest

&#5/Name F1E/Location HEERTEE(#9) /Total Floor Space(Aprrox.) # T /Completion TF> MERL/Tenant Composition
MFLPatE I MFLP FUNABASHI I TEEMET Funabashi-shi,Chiba » 198,000 20165108 Oct. 2016 NIWFFFUN Multi-tenant
MFLPiotg I MFLP FUNABASHI I FEEMEH Funabashi-shi,Chiba = 229,000m 20194108 Oct. 2019 YFFFUN Multi-tenant
MFLPnt5 I MFLP FUNABASHIII TEEMET Funabashi-shi,Chiba = 271,000 2021%6A  Jun. 2021 NIWFFFUN  Multi-tenant
MFLP:LOGIFRONTERZR#AE MFLP-LOGIFRONT TOKYO ITABASHI  |ERREMRIEX Itabashi-ku, Tokyo » 256,000m 2024498  Sep. 2024 YFFFUN Multi-tenant
MFLPHEF MFLP HINO RREI B Hino-shi, Tokyo = 205,000m 20154108 Oct. 2015 NWFFFUN Multi-tenant
MFLP/I) IR T MFLP ICHIKAWA SHIOHAMA I FEEMIF Ichikawa-shi,Chiba = 184,000m 202238  Mar. 2022 NIWFFFUN Multi-tenant
ERRL -7 —NEAST TOKYO RAIL GATE EAST RREG@IIX Shinagawa-ku, Tokyo » 174,000m 202278 Jul. 2022 IVFFFOL  Multi-tenant
MFLPREERS] MFLP ZAMA 1z |||IBEERI™ Zama-shi, Kanagawa = 134,000m 2023%98  Sep. 2023 WFFFOL  Multi-tenant
MFLPEE% | MFLP EBINA I 23| 8EE4™  Ebina-shi, Kanagawa = 122,000m 2022498  Sep. 2022 YFFFUN Multi-tenant
MFLPHS BT F& MFLP YOKOHAMA SHINKOYASU WZs)||BHSRT Yokohama-shi, Kanagawa = 137,000M 202528  Feb. 2025 —1R Entire building rental
AKFN-UY—b HEERES #13,400F (ER. 202543AKMH)
Hotels and Resorts Number of rooms in operation Aprrox. 13,400 (Consolidated, as of March 31, 2025)
n T EREGERTIVAESS ER L1044 (2025%38KEs) /Top 10 Lodging-focused Hotels by rooms (As of March 31, 2025)

2%5/Name™? FRTE/Location =H (#9) /Rooms(Aprrox.) Fi%/Opening Date AZF—1/Scheme
ERR-LKRFI Tokyo Dome Hotel BEREPSCRX Bunkyo-ku, Tokyo = 1000 20006E6H  Jun. 2000 Tt BYMRE  Land and buildings owned
MGHFS3ERAA MGH PRANA Tokyo Bay FEEHZH Urayasu-shi, Chiba = 550 2007468  Jun. 2007 Emafs Rent Building
MGHYEB1 574 MGH Shiodome Italia-gai FRRENEX Minato-ku, Tokyo « 370 2007448  Apr. 2007 ey~ 1= Rent Building
MGHERH MGH Gotanda HRE&R/IIX Shinagawa-ku, Tokyo = 370 2018468  Jun. 2018 fEih-BYMRE  Leased land and own building
MGHEEE#RESBVNTLIF  MGH Yokomaha Minatomirai PREMIER | #23)||1E4&E/M  Yokohama-shi, Kanagawa = 360 2023%E5H  May 2023  |RYIEfE Rent Building
MGH#EE 5D TL 7 MGH Jingugaien Tokyo PREMIER BREMEX Shinjuku-ku, Tokyo = 360 20194118 Nov. 2019 Gih-3BYMRE  Leased land and own building
MGHIREE S =7 MGH Ginza PREMIER BRERRRX Chuo-ku, Tokyo = 360 2005118 Nov. 2005 Ti#h-3EYMEE  Land and buildings owned
MGHFRELL MGH Okayama FENLLIR R Ly Okayama-shi, Okayama = 350 200047 Jul. 2000 Tih-3EYMREE  Land and buildings owned
MGHR#EBIMSE MGH Kyoto Shijo TREBFTRERT Kyoto-shi, Kyoto v 340 19974108 Oct. 1997 EMEE Rent Building
MGHEREEA T B MGH Ginza-gochome RREBRRX Chuo-ku, Tokyo = 330 2019498  Sep. 2019 Ti#h-3EYMEE  Land and buildings owned
*2 : MGH==H#—-7>ikF)l/Mitsui Garden Hotel
mERUY -N-FIV17VU-HEER (2025438 KKEH) /Main Operating Resort and Luxury Facilities (As of March 31, 2025)

2#/Name Ffi7E/Location ZE# (#9) /Rooms(Aprrox.) F%£/Opening Date AF—/1/Scheme
NS Halekulani Okinawa THHBIR EITEED Kunigami-gun, Okinawa = 360 2019478  Jul. 2019 Ti#h-3BYMEE  Land and buildings owned
HOTEL THE MITSUI KYOTO REBRTRERT Kyoto-shi, Kyoto = 160 20204118 Nov. 2020 Tih-EBYMEE  Land and buildings owned
TA=3=ZAVZARTIVEERAFHE]  Four Seasons Hotel Tokyo at Otemachi RR#FAREX  Chiyoda-ku, Tokyo = 190 2020498  Sep. 2020 Tih-3EYMEE  Land and buildings owned
TAY KT /R Bvlgari Hotel Tokyo HRERRX Chuo-ku, Tokyo = 100 202348 Apr. 2023 - EBMRE  Land and buildings owned
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m K (2025438KBE) /Europe and North America (As of March 31, 2025)

RYDEREE (F9) FIFER

7yh ZFR FR1E ®wT
: Total Floor Space(Aprrox.) for lease .
Asset Name Location i Completion
or Number of Units
50 Hudson Yards New York, U.S. » 270,000mi 20224 /2022
55 Hudson Yards New York, U.S. = 118,000m 20184 /2018
1251 Avenue of the Americas New York, U.S. = 215,000mi 19704 /1970
Waterfront Corporate Center II Hoboken, U.S. = 54,000mi 20154 /2015
AT1R The Homer Building Washington D.C., U.S. = 46,000m 19134 /1913
Office
Buildings 1200 17th Street,NW Seventeenth Washington D.C., U.S. »= 22,000m 20145 /2014
270 Brannan San Francisco, U.S. = 20,000 20165 /2016
5 Hanover Square, W1 London, U.K. = 8,000m 20124 /2012
One Angel Court London, U.K. v 45,000mi 20174 /2017
Television Centre London, U.K. = 55,0001 20174 /2017
s584F% Maple Terrace Dallas, U.S. « 340 B /Units 20244F /2024
Rental
Housing 160Madison New York, U.S. = 320 7 /Units 20154 /2015

m7S7 (20255 3AKKE=) /Asia (As of March 31, 2025)

7tvb 2R FR1E JEEEE (%9) JEERER (%) EEES
Asset Name Location Shop Area (Aprrox.) | Shops(Aprrox.) Opening Year
=HT7INYN-S BEMOI -1 L : “ :
e O oA koL T oy Taiwan » 72,0000 » 300 20244 /2024
55F—-¢E5itEmE Ly : - H
ot TATPEL NANGANG 5 Taiwan = 70,000n = 300 20254 /2025
SYE S PPAN
55E—LaT v Taiwan - 68,000 -~ 300 20234 /2023
[(SEDiE LaLaport TAICHUNG
" =HT7INYN=T DTSV T-IVERZE /0 e . _ .
FRPTF-?' MITSUI OUTLET PARK KLIA Sepang NL—2) Malaysia = 34,000m = 200 2015% /2015
acllities  [55E—¢ T%y-Co5> 354 Loh— g . :
Lalaport BUKIT BINTANG CITY CENTRE Xb—>7  Malaysia = 82,600m = 400 20224 /2022
B5[F—& HEEE . .
oot SHANGHAL JINOTAG i China « 55,000 ~ 180 20214 /2021
BBRATF—33> HiEEEES ) .
E] wv ©w
Lala Station SHANGHAI LIANHUA ROAD FIE China 16,500m 20 202148 /2021
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#HOSEDATA AR (FEAEHR - E2ER)
Office Building Market Trend (Average Rent / Vacancy Rate) - 5 Wards of Central Tokyo

anl =REs

L (%
FI/HF Yen/Tsubo FAIER () /Average rent (Left) ZRERER(A8H) /Vacancy rate (Right) Source: Mik Shoji (%)
25,000 10
% 2003#6H /Jun. 2003 (@) N.ﬁ 2012468 /Jun. 2012 0 9

o 8.57% \\\ 9.43%
20,000 £\ 8
// \ .

. Fathmanmin o anil

15,000 200848H:22,901M/1F 2020£478:23,014M /1% 6
Aug.2008:22,901 Yen/Tsubo/ \\/\ July 2020:23,014 Yen/Tsubo / \\ - 5
10,000 il 4
w \’v\\’\,\\ / v\* 3
5,000 T~/ 2
-1
0 IR RN R RN RN AN NN NN NN NN NN NN NN NN NN NN NN NN NN NN NN NN NN NN NN NN NN RN NN NN NN NN NN NN NN NN NN NN NN NN NN NN NN NN NN NN NN NN NN NN NN NN NN NN RN RN 0
03/3 04/3 05/3 06/3 07/3 083 093 10/3 11/3 12/3 13/3 14/3 15/3 16/3 17/3 18/3 19/3 20/3 21/3 22/3 23/3 24/3  25/3 35/9

AT1 AENFRFBIEE (RR23EKHUR, [BF)

Trend of Supply Volume of Large-Scale Office Buildings
within Tokyo’s 23 Wards (Calendar year)

B OSEORYNPITY-T3> (EBEF)
Net Absorption Trend (5 wards of C

entral Tokyo, Calendar year)

BAm/Million m BEAM/Million m
2.5
BE('86~'24) TII101%5m/4E GERERN—R) ‘25E~"20% F199255m/F (GERERA—R) 2.0
Past (‘86~'24) supply volume (Annual average) Forecast supply volume '25~'29 (Annual average)
1.01 million m2/year (Total floor space) 0.92 million ni/year (Total floor space)
5 | 1.5
1.75 1-79
15 1.0 - — — —
. 1.32 1.27
0:28
I 0.40_5,,77 H B B EEEN H = B
1 09 .................
ofi4 o0.65 -
1.04 1.13 . ' ' ' ' ' ' ' ' ' ' '
05 | 0.43 0.760:45 ST R A I I T e S e
. . &
007 v
0.65 -0.5
0.38
O - T T T T T 1
'04 '05 '06 '07 '08 '09 '10 '11 '12 '13 '14 '15 '16 '17 '18 '19 '20 '21 '22 '23 '24 '25 '26 '27 '28 '29  -1.0

&Rl ZREIL 2025.5.22
Source: Mori Building Co., Ltd.
(As of May 22, 2025)

mRIBT (ZOM18X) /Uncompleted (other 18 wards)
KRBT (#DS5X) /Uncompleted (5 wards of central Tokyo)
m % T5%/Completed

&R =EIRT-h
Source: Sanko Estate
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o 1 *1 B RS 20244 FR23EATA--XCHTHHA]
TEOAT AICHNITEI-—X HAEER = (ER23X) S | RR23EAICAHNPAFES B3 #910,0004  (H#IEIZ#I2,0004)

I [FRSEEPEEROILXHENES ] I [FFREETIIBAOFEIVY] BEES™ (LL10IV7)

BIEK CEERL  mHE

65% (320) 25% (121) ey _ » ==
n=491 ° ’ 20 (1] ‘:4{6£E1§njb No.1 * ]
20204 ! ! * 201942020 F (FHEERAT
a1s IRESICELI 24% (101) 42% (175) ! e
. 14
ain 40% (163) 5% (104) b (145) ! 111 11
1
20224 5 Y 5 :
40s 49% (197) 21% (85) [EILIXEPID) !
I
20234 5 ) ) |
e0s 55% (277) P LRENP)| 25% (124) !
1
20244 . . : |
o ers 58% (303) 24% (126) IELRCD) !
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| remEmssEn @eE300AM LORS) 1" (Liri0mH) a0 e
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= | 49 47 43 ;‘13( EHEIET], BIEE | SEE4007E1E
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ERERIDTE L ERIFEMLL
Year-on-Year Change in Sales by Category

20.0% 2015 2016 i 2017 2018 i 2019 2020 2021 2022 2023 2024 { 2025 |
. 0 )
V. \.
15.0% -| / \ °
10.0% - o /\ _s -
5.0% .\ ] ._./ \. ./ \./.—_.X\.
. (I -
RN AN o—oma—c—, .——-& \ //r" e3>
0.0% - N —~ 8 ~= = T O=—p— f S
o .is\:"ﬁv/ \.,ia7 o ’\: = = \ ‘. // \
-5.0% - M \' Y Ne
-10.0% - ® <o
—o—SCHE —o—RBE/E FI—>R h?\'\
~15.0% 1 General shopping centers Department stores Chain stores ‘g, /
-20.0% - “ L
1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q

* <SCHE> 1Q,FY2020 : -48.8% / 1Q,FY2021:42.7% <BEH&ME>1Q,FY2020:-51.7% / 2Q,FY2020:-25.6% / 1Q,FY2021 : 44.9%
*<General shopping centers>1Q,FY2020 : -48.8% / 1Q,FY2021:42.7% <Department stores> 1Q,FY2020 : -51.7% / 2Q,FY2020 : -25.6% / 1Q,FY2021 : 44.9%

&l BEERS. BARSwEIEI-BE. FI-VANHE
Source: Japan Department Stores Association, Japan Council of Shopping Centers, Japan Chain Stores Association E%UDEC{I_/JE{'@ 20_1%

BADECTHIZMIEDHTRE (BtoC) (IBLF) Global EC rate 20.1%
EC Market in Japan (BtoC) (Calendar year)

+EM
Billions of yen 9.38% 9.78%
25,000 - ECTHIZAUR(28h)* 1 == EC{LZR(4aHH)*2 0.13% ® - 10.00%
Sales in EC market (Left)*1 EC ratio (Right)*2 8.78% s @) ®
8.08% o
20,000 - 6.76% @ - 8.00%
6.22% /
5.79% ®
o, /
15,000 - 4.75% 5'43I’_/°/_./0 - 6.00%
4.37% ®
3.85% ./.
10,000 |  3:40% ____qe— - 4.00%
()
5,000 - - 2.00%
0 0.00%
2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024
B R *1 : ECTHISRUECIMIRRDE., Y-EARDEH. TIINRDHFL2ED *1 Scope of e-commerce market includes online ordering, services and digital
Source: METI *2 1 ECIERT —IDX RIEMIRRZ D EF DM *2 Data on shift to e-commerce is for online ordering only
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BB RV Y3 OFMMAETFHMEFHLEOTI@IE (BF)

Tokyo Metropolitan Area Condominium Market : New Units Launched and Average Price per Unit (Calendar year)

FE BAH
Thousand of units AT (28h) —o— UGG (HH0E) (G  (EINPY. SEIEL) 81.0 782  Milions of yen
100.0 - New units launched (Left) Average unit price: Tokyo metropolitan area (Right) (28.8%) (-3.5%)
20.0 | (Figures in bracket indicate OY change) 62.6 62.8 - 80.0
500 | s4o 590 587 598 60.8 " 9'0/ (0.4%) - 70.0
' 506 oo o (7.6%) (-06%) (Low) (17%) (227
700 | 477 o3 471 457 asa 02 (270 L) COS%) 800
. ’ | : (8.6%) (2.7%
60.0 | 28%) (5 00) (4.0%) (-2.9%) (-0.8%) =00
50.0 - 56.5 44.9 40.4 37.1 - 40.0
40.0 | 43.7 35.8 35.9 . 32.9
445 445 45.6 312 5.5 286 2638 - 300
30.0 36.4 23.0 23.0
20.0 1 - 20.0
0.0 + 0.0

2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025

B RENERREMIAR (F)
Source: Real Estate Economic Institute (E)
BB EYY Y30V B RN R EARTTIEEL
Condominium Market in the Tokyo Metropolitan Area : Initial Month Contract & Unsold Inventory
FF 9
Thousand of units %
12 1EE (fc8h) —— PR () - 100.0
Inventories(Left) Initial month contract rate(Right) L 90.0
101 - 80.0
s | - 70.0
- 60.0
6 - - 50.0
- 40.0
4 - 30.0
- - 20.0
- 10.0

07/1 07/7 08/1 08/7 09/1 09/7 10/1 10/7 11/1 11/7 12/1 12/7 13/1 13/7 14/1 14/7 15/1 15/7 16/1 16/7 17/1 17/7 18/1 18/7 19/1 19/7 20/1 20/7 21/1 21/7 22/1 22/7 23/1 23/7 24/1 24/7 25/1 25/7

&N RBEREAR
Source: Real Estate Economic Institute
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EFOHEB(BA-KE-FKEE) :2014/1/1~2025/9/30
Interest Rate Trends (Japan, the U.S., and the U.K.) : Jan. 1, 2014 - Sep. 30, 2025

BH&/Japan
6.0%

4.0%

2.0%
1.64%

0.0% e ™ 0.41%

-2.0%

—— EHE &7 Real Interest Rate

BEREF| Policy Interest Rate

KE/U.S.
6.0%

4.0% 4.15%

2.0% 1.93%

WAL A
0.0% — v

-2.0%
N 2 4
2 No)\ N

G
A

LR RS 2R 2R % 2
A

%)
U {V %
O I S S
— EBE{F| Real Interest Rate

BEREH) Policy Interest Rate

—— 10&EEMED 10-Year Government Bond Yield

E A - KE - RECH TR ERGREIDDOANSFI—D
Benchmark of Expected Real Estate Yields in Japan, the U.S., and the U.K.

B#&/Japan
TIALIVTAT4R
7.5% . . . .
Offices in prime locations
6.5%
5.5%
4.5%
3.5% o
~
o-o
~0-0-
2.5% ®-000 g,
0-0-0-0-90.¢.0-0-0-0-0-0 2 0%
1.5%
© e \© ¥ © \
S R L

TIALTYPAIAR : FARERAON- AFE, PREEFEBRCHISLESFRE., FEAERK20,000070 E, BAERERHS001FL L
FIEDASFI—Y (NCFA-2) : AR LT EDFIEINEIES

TEICBVTR-RLT

Offices in prime locations: Office buildings around five years old located in the Marunouchi, Otemachi,
and Nihonbashi areas with total and standard floor areas of 66,000 mi or more and 1,600 mi or more, respectively.
Yield benchmark (on an NCF basis): Yield by use and region based on an assessment of capitalization rates

by the Japan Real Estate Institute.
ar . BARTBERFRR

Source: Survey by Japan Real Estate Institute

KE/U.S.
75 S8EFE (BBRF-FBFE-92ALN)
Rental Housing (West Coast, East Coast, Sun Belt)
6.5
5.5 5.6%
5.2%
5.0%
4.5
3.5
2.5
1.5
\© © © N © ©
R S O

—e—FiBE (SF) —e—EiBE (BOS) —e—Y AL (F3R)

West Coast (SF, LA) East Coast (NY, BOS) Sunbelt (Dallas)

&H : Bloombergi8 T —4 &2 ERL

Source: Prepared by our company based on data published by Bloomberg.

EE/U.K.
6.0%
4.70%
4.0%
2.0%
1.66%
o MAM
-2.0%
4 4 > N N N N >y 4 4 4 N
NN o AV Y oV LV A A o T o
S\ > > > S\ > vV U V' % v %
O S i O S S S

——REEF) Real Interest Rate

BEREF| Policy Interest Rate

REEFS10FEYEEENEFIDIO%RER/ The real interest rate is based on the 10-year inflation-linked bond yield.
&R : Bloombergi8#iT —9&iDHAHERL

Source: Prepared by our company based on data published by Bloomberg.

EE/U.K.
2.5% TSALAT4R (DIZARIVR)
Prime Offices (Westend)
6.5%
5.5% ‘
4.5%
4.0%
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Market Trends : Hotels and Resorts
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Total number of foreign and Japanese guests (Calendar year)
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Source: Japan Tourism Agency
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Consumption Trends of International Visitors to Japan (Calender year)
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Number of Japanese people going abroad

The target for the number of foreign visitors to Japan in 2030 is 60 million
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