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2026F3AMA SE3MIRIREHIE | EEFRME

Summary of 3Q, FY2025 Financial Results : Consolidated Financial Summary

| 20263 A3 MY REDERSEME/ Consolidated Financial Results for 3Q FY2025

(%R RIFERIMHE ISR/ Percentages indicate year-on-year changes)

(1) EEZEMBE(FREST)/Consolidated Result of Operations (year-to-date)

HRING EEAS sy EEAE PIHREICIRE T S04 HFF 5
Revenue from Operations Operating Income Business Income Ordinary Income Rt Attribu;:zitm OISl
&73F/Millions of Yen % 73R/ Millions of Yen % 3R/ Millions of Yen % 73R/ Millions of Yen % B/3M/Millions of Yen %
3Q, FY2025 1,981,849 18.2 302,623 37.2 355,487 57.8 247,511 43.1 219,868 52.7
3Q, FY2024 1,676,799 -1.3 220,600 -10.1 225,286 -11.8 172,946 -13.4 144,022 -13.5

*@#EFIZE/Comprehensive Income 3Q,FY2025 : 190,387&7M/¥ 190,387 million (870.6%) ; 3Q,FY2024 :19,61587F/¥ 19,615 million (-93.2%)
*BEEAIR = BEAR + HEIRERE (RBENFLENULRFARMHITNEREY) +BEEETHER
Business income = Operating income + Equity in earnings/losses of affiliates (including Gain/loss on sales of shares of subsidiaries and affiliates for the purpose of real estate sales)+Gain/loss on sales of fixed assets

1 Bk =D HAREFI 25 ETERIIBEE R 1 MR RO UL AT 2
Earnings per Share Diluted net income per share
/Yen F/Yen
3Q, FY2025 79.43 79.41
3Q, FY2024 51.59 51.56
(2) ERRBURRE/ Consolidated Financial Position
waEE oy =13 Bo&RLE®R 1R DR
Total Assets Net Assets Equity Ratio Net Assets Per Share
B7AMA/Millions of Yen BAMA/Millions of Yen % M/Yen
3Q, FY2025 9,975,659 3,303,588 32.0 1,166.16
FY2024 9,859,856 3,270,723 31.9 1,135.07
(8% /Reference) B2 &EA/Shareholders’ Equity 3Q,FY2025 : 3,196,9658 /¥ 3,196,965 million ; FY2024 : 3,146,8378/HM/¥ 3,146,837 million
| =omir/cash Dividends
£ERAfE4$:/ Cash Dividends per Share
1st Quarter 2nd Quarter 3rd Quarter A% /Year-End Aatt/Total
/Yen F/Yen FM/Yen /Yen FM/Yen
FY2024 — 15.00 — 16.00 31.00
FY2025 — 17.00 —
FY2025 ($#8/Plan) 17.00 34.00
CE) BRLARINTVIERHEFENSOEEDTE : 8 (Note) Revisions to the forecast of cash dividends since the latest announcement: None
I 2026$3ﬁgﬂ®i§ﬁ$%§%2§/ Forecast for the Year Ending March 3 1, 2026 (%R, IBIHBERE / % figures denote the previous fiscal year change)
HREING HEANS BRI BRI B ECIRE T DL AT 1 R DL AR FI 2
Revenue from Operations Operating Income Business Income Ordinary Income Profit Attributable to Owners of Parent Earnings per Share
B7A/Millions of Yen %l BRHM/Millions of Yen %) BRHMA/Millions of Yen % BRHM/Millions of Yen % BRHM/Millions of Yen % F/Yen
|iEEl/FuII year 2,700,000 2.8 395,000 6.0 440,000 10.4 305,000 5.1 270,000 8.5 97.55
GE) BRECARSNTVZEBEFENSOEIEDEE : 5 (Note) Revisions to the earnings forecasts since the latest announcement: Yes
Iﬁﬁiﬁﬂiﬁﬁ (ZiE#%R) /Number of outstanding shares (common stocks) #%/Shares
HARTARIE (HCHRESE) - 3Q, FY2025 2,782,189,711|Fv2024 2,782,189,711
Total number of shares outstanding at the end of the period (including treasury stocks)
HRECHRE
Number of treasury stocks at the end of the period 3Q, FY2025 40,732,720|Fv2024 9,818,498
P9k (MMRARET)
Average number of shares outstanding during the period (cumulative) 3Q Fy2025 2,767,942,1663Q, FY2024 2,791,809,218
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ERESTEE el EE

Consolidated Statements of Income Extraordinary Income (Losses)
4T : B/5F/Unit: Yen in millions . e ) ) -
11 . .
3Q, FY2025 | 3Q, FY2024 | 1B/ Change | @R Cronoe o Eﬁggfgﬁlgggaordmary Income] BAT : ®AEF/Unit: Yen in millions
BT
i (o)
EZNEE Revenue from Operations 1,981,849| 1,676,799| +305,050 18.2% O 51,676
= Leasing 695,904 642,654 +53,249 EEMIrE5eiles 45 327
Nig Property Sales 520,243 305,054 +215,188 Ga_in on Sale of Investment Securities !
a5
IRSA N Management 374,046 355,549 +18,496 Total 97,004
SRR Facility Operations 184,674 169,116 +15,557
Tofth Others 206,980 204,423 +2,557 [4¥RUI85% /Extraordinary Losses]
TEEEELS L6 840
EHEFZ"! Business Income™ 355,487 225,286( +130,200 57.8% Impairment Loss on Fixed Assets 4
ONE.
EEA Operating Income 302,623 220,600 +82,022 37.2% ast -16,840
BOEIREEs Total
E‘ t/ XNEt,{ At " 1,202 4,717 -3,514 N .
| Equity in Net Income of Affiliated Companies
EIERETANAL 51,661 -32 +51,693 Aﬁ (JE;&E)
Gain (Loss) on Sale of Fixed Assets 4 4 Pl‘og ress Rate
(B A MBI BEFIL) Business Income by Segment Bf7 : BAA/Unit: Yen in millions
=55 Leasing 136,326 131,551 +4,775 EHFAE
2026{F2R6AAR EER
bar- Property Sales 162,163 51,501 +110,662 3Q, FY2025 Full-year Forecast s Bl
RS2 M8 Management 58,936 51,031 +7,904 A:e":usf:czeg;;"
HEsR Facility Operations 38,261 31,821 +6,440 (= VeSS
0
Z0fth Others 6,225 4,636 +1,589 Revenu_e from 1,981,849 2,700,000 73.4%
Operations
2HERCEHE Corporate Expenses and Eliminations -46,425 -45,254 -1,171 s
= 302,623 395,000 76.6%
HENMES Non-operating Expenses -55,112 -47,654 -7,457 Operating Income
sovmiEEL ) e oA 1,202 5,001 -3,798 SRS
355,487 440,000 80.8%
parey |§=t:=| Interest Expense, in Net -55,169 -59,894 +4,725 Business Income
ZOAth Others, in Net -1,145 7,238 -8,383 BEFZS
- 247,511 305,000 81.2%
[#@8%A2 ordinary Income 247,511 172,946] +74,564 43.1% Ordinary Income
FRERS Extraordinary Income 80,163 47,172 +32,991 %ﬂﬁiliﬁﬁﬂ%
e TS 219,868 270,000 81.4%
HERIF S Extraordinary Income 97,004 49,995 +47,008 Net Income Attributable to ’ ’
Shareholders of the Company
RRHAR Extraordinary Losses -16,840 ~2,823 -14,017 *1 FEFI=BEAE D RIERE (FRENBEENLUBGRHASIENS0) +EEaEADRL
| B S BERIIHAIEFILS (ncome before Income Taxes | 327,674 220,118 +107,556) "2 FEENREENLL BRI R TNES0
*1 Business Income = Operating Income + Equity in Net Income (Loss) of Affiliated Companies (Including Gain (Loss) on Sale of
|E*m¥ Income Taxes | -116’312| -78'100| -38’212| Investments in Equity Securities of Affiliated Companies for the Purpose of Real Property Sales) + Gain (Loss) on Sale of Fixed Assets
|¥§ﬂmuﬁ Net Income | 21 1,361| 142,0 18| +69,343| *2 Including Gain (Loss) on Sale of Investments in Equity Securities of Affiliated Companies for the Purpose of Real Property Sales
FZEBHEELIWBIS  Net Loss Attributable
M3 HAFEIR R to Non-controlling Shareholders 8,506 2,004 +6,502
BSHHECRET AR o
Net Income Attributable to Shareholders of the Company 219,868 144,022 +75,845 52.7%
* N (ISR NSO5E LS * Revenue is sales to external customers
* BRI R TR TR * All figures are presented in cumulative basis
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EEaEFIRHESE

Consolidated Statements of Comprehensive Income

B{i7 : §/3M/Unit: Yen in millions
3Q, FY2025 3Q, FY2024

r “hF

i 211,361 142,018

Net Income

Tt BIEFIZE Other Comprehensive Loss -20,973 -122,402
RO ST i B bk Net Unrealized Holding Gains (Losses) on Available-for-sale Securities 28,749 -126,432
TRAENY SRR Deferred Losses on Hedging Instruments -3,715 -2,930
AEBRE R E Foreign Currency Translation Adjustments -21,125 10,480
IREEIGAT (AR DEAEERR Adjustments for Net Defined Retirement Benefit Liabilities -2,922 -5,608
1FSEEASTICITRIFSFEZEE Equity in Other Comprehensive Income (Loss) of Affiliated Companies -21,960 2,088

Iy |

.¥§Hﬂﬁ*!§ 190,387 19,615

Comprehensive Income

(OEHRESHHRTE (LRI I IEFE) (Comprehensive Income Attributable to Shareholders of the Company) (199,721) (22,249)

(O5FEECHRE (CAR DU EATIIEFIZR) (Comprehensive Loss Attributable to Non-controlling Shareholders) (-9,333) (-2,633)

(8%) Bk -EXES

(Reference) Standalone Operating Income

Bif7 . BM/Unit: Yen in millions

3Q, FY2025 3Q, FY2024 18/ Change
E85% Leasing 586,453 548,442 +38,011
E#uﬁ IEEEE (EIEMERE) Property Sales 56,745 10,634 +46,111
Revenue from Operations Zofth Others 28,858 39,713 -10,854
= Total 672,057 598,789 +73,268
== Leasing 18.5% 19.2% -0.7pt
|
BRI . . DEREHE (EFHELE) Property Sales 21.0% 17.3% +3.7pt
Gross Profit Margin
ZOAth Others 16.5% 47.4% -30.9pt
b= |
SRR 84,150 85,033 -882
Operating Income

* IR (FSMEBBEZ NS 0TS LS
* HIBEETRATRR

* Revenue is sales to external customers

* All figures are presented in cumulative basis
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Summary of 3Q, FY2025 Financial Results : Summary of Consolidated Statements of Income Leasing Corporate Information, etc
, .
«- . Bifi7 : BHAM/Unit: Yen in millions
B8/ Leasing 3Q, FY2025 | 3Q, FY2024 | I8/ Change
EARINA T ZDUNES - FIROIEKREE(C LD, TIAT ~E AT42Z Offices 362,511 347,370 +15,141
ATII532EMADIFUN. 47EBMH DB, 28, HE3M -
N - NP, . [GE i Retail Facilities 247,404 222,361 +25,042
HHIR(CH I 2L OEEPEA T RZEEK($1.5%., =TIV E >
Overall revenue from operations increased by ¥53.2 billion Revenue from Operations Zofth Others 85,988 72,922 +13,066
and business income increased by ¥4.7 billion, mainly due to
the growth in leasing revenue and income from domestic &5t/Total 695,904 642,654 +53,249
and overseas offices. As of the end of the third quarter,
office vacancy rate (standalone basis) in the Tokyo s#*uﬁ Business Income 136,326 131,551 +4,775
metropolitan area was 1.5%.
ZEEZIMEFL/Vacancy Rate 12/2025 9/2025 6/2025 3/2025 3/2024 3/2023
SEIEA TR B . . . . . .
Consolidated Offices & Retail Facilities 3.2% 3.5% 3.7% 3.5% 3.8% 4.3%
B A 4 A EBE . . . . . .
Standalone Offices in Tokyo Metropolitan Area 1.5% 0.9% 1.1% 1.3% 2.2% 3.8%
3Q, FY2025 3Q, FY2024 18,/ Change
WSS 3MMAHA(C BT B E B R - BHATREN 4 AT Fits  Owned 2,069 2,081 -12
Major Projects during the Period smEE (Fm) Ofﬂces_ %;i sublease ;’;‘1‘?_ ;,(5)2; 41_;3'}
= =5 , , +
(RS (LERRENE) ] Leased Floor Space (1,000) . I
-EAIEAIIM-SQUARE Retail Facilities |BRE&  Sublease 805 666 +139
BEE-LLHH, &5t/ Total 6,632 6,301 +331
55732110
EHTINYN-) REE (45)
<5575 LHERR
-55F-ETOKYO-BAY JL8E (B%2X) 1H
SSHTINYN-Y @i (&E]HEK-E8#1E5/Breakdown of Leasing (Standalone)
BhE-LAIEE (BBE1tH)
GREIE (SUEREREYE) ) AT42/Offices 85t/ Total BE#BE/Tokyo Metropolitan Area Hh75/Local Area
CSHPYIRLYN—) JUSE TS 3Q, FY2025 3Q, FY2024 3Q, FY2025 3Q, FY2024 3Q, FY2025 3Q, FY2024
SIITNRTA NBRAA )~ 1RER Number of Buildings 114 114 93 92 21 22
PV HRRERSST E{JE#E (Fni) Leased Floor Space (1,000m) 2,827 2,812 2,550 2,534 277 278
SHTONN—Y ARO[ (AL EEIRE Leasing Revenue (¥ millions) 267,963 257,550 249,620 239,415 18,343 18,134
[Newly operating (properties operating from FY2025)] ZEERR Vacancy Rate 1.6% 2.6% 1.5% 2.5% 2.7% 3.6%
+Nihonbashi Honcho M-SQUARE
+LaLaport ANJO N o
,LaLaDTerrace AWAGUCHI EREHEER Retall Facilitics #4851/ Total BE#BE/Tokyo Metropolitan Area Hh75/Local Area
-MITSUI OUTLET PARK KISARAZU (Phase 4 expansion plan) 3Q, FY2025 3Q, FY2024 3Q, FY2025 3Q, FY2024 3Q, FY2025 3Q, FY2024
:t:t:proer;r??ngngiirth Building Phase I (Rebuilt) *ﬁﬁ Number Of Buildings 105 99 74 70 3 1 29
-MITSUI OUTLET PARK OKAZAKI EftmfE (FmM) Leased Floor Space (1,000n1) 2,615 2,378 1,548 1,452 1,067 927
-LaLaport TAIPEI NANGANG (Taipei City, Taiwan) A=E 1- : MY
[Propirties operating throuthut thye year (properties operating from ﬁ%”yﬁ LeaSIng Revenue (¥ mI”IOnS) 2201676 202’215 139' 129 1301594 811546 711621
FY2024)] ZEEER Vacancy Rate 1.7% 1.6% 1.7% 1.3% 1.6% 2.0%
“MITSUI OUTLET PARK MARINE PIA KOBE
+PARK WELLSTATE Makuhari Bay-Park
+PARK WELLSTATE Nishiazabu
+PARK WELLSTATE Shonan Fujisawa SST
+MITSUI OUTLET PARK LINKOU Building T (New Taipei City, Taiwan) * UNZS(IHMEPEE NS D5E L * Revenue is sales to external customers

* BRI R TR TRR * All figures are presented in cumulative basis
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g BT : A M/Unit: Yen in millions
ﬁ;ﬁ/Property Sales 3Q, FY2025 3Q, FY2024 &k / Change
ENEEDER. r:‘EEUJ—T/{:leXJ APt = EREEDE . _ 367,203 221,787 +145,416
E%%J%@%l;&bb\ﬁ}gb\ }Qé%‘?rﬁjtj.«;§91~,fi%ﬁ Residential Property Sales to Individuals (Domestic)
B, BCSATREE - BEEEEN - TiRAE | SR IWERAES SBIMET RS 153,039 83,267 +69,772
EIEIﬁE\(D}Jl]E(C&é%ﬁ:%iﬂb‘ﬁ}ibtztlzib to Revenue from Operations Property Sales to Investors and Residential Property Sales to Individuals (Overseas), etc.
A REART2, 15 1EHOIEIN. 1,106/E8MOEE., I3 &&t/Total 520,243 305,054 +215,188
B. BNOEN> A>3 EBOSHAT EFEF reyresyre=.
2180Oﬁ(zijgé%%@ﬁ;ﬁg(igs‘y&’ Residential Property Sales to Individuals (Domestic) 102'633 43'776 +58'856
Revenue and business income from residential property EEFZS o . e N s e
sales to individuals (domestic) increased mainly due to the 7 ?ﬁé%ﬁﬁw'lﬁﬂ‘ﬁi—'&ﬁaﬁﬁ ) 6,509 5,586 +923
ope ratlng Income Property Sales to Investors and Residential Property Sales to Individuals (Overseas), etc.
handovers of "Mita Garden Hills" and "PARK CITY
TAKADANOBABA". Revenue and business income from &S&t/Total 109,142 49,363 +59,779
property sales to investors and residential property sales to N el — — .
individuals (overseas), etc. increased due to the progress in FrE IR Equity in Net Income of Affiliated Companies 1,359 2,170 -810
property sales supported by accelerated asset turnover EE &EREFTAIERS Gain (Loss) on Sale of Fixed Assets 51,661 -32 +51,693
involving both real property for sale - completed and fixed
assets. Overall, the segment revenue from operations and 1 -
business income increased by ¥215.1 billion and ¥110.6 B|RFE Business Income 162,163 51,501 +110,662
billion, respectively. As of the end of thg penod, Fhe contract * REFESEEENEUEIGRS AR SENERSD
progress rate for domestic new condominium units * Including gain (loss) on sale of investments in equity securities of affiliated companies for the purpose of real property sales
scheduled to be recorded during the current fiscal year
(2,800 units) reached 98%. — =
L EREUNEE Revenue from Operations 339,731 200,808 +138,922
Co?doEmil:im Sales F#E (F) Number of Units (Units) 2,081 2,150 -69
FET0BM@ (F5F) Unit Price (¥10 thousand) 16,325 9,340 +6,985
e BN Revenue from Operations 27,472 20,978 +6,493
= = ) S =8 0=)) Number of Units (Units) 292 250 +42
WEEIREHAICH T BT ERE LIME - =
Maior Projects ;urin th: Per:od Single-family Home Sales FES08Mf (F5F)  Unit Price (¥10 thousand) 9,408 8,391 +1,017
[WE%§] : . BERNEEDESE NG Revenue from Operations 367,203 221,787 +145,416
RN Total Residential Property Sales to P (F) Number of Units (Units) 2,373 2,400 -27
DS S Individuals (Domestic) FEEhE i (J5F) Unit Price (¥10 thousand) 15,474 9,241 +6,233
*HARUMI FLAG SKY DUO (9#7—#8)
IOk~ B A AT BT SE= — - _ —
. . E EDEFTTRITEWETS/Completed Inventory of Residential Property Sales to Individuals (Domestic) (F/Units)
[éﬁ?‘figfgla_m 12/2025 9/2025 6/2025 3/2025 3/2024 3/2023
or ar_]_,_‘ _1_ S E49yEE Condominium Sales 37 43 30 32 24 55
(8RR 53 5R) e ,
KFEEYS ERREIE FEDE Single-family Home Sales 24 26 23 22 22 0
- (IB) Biau-1EL S&t/Total 61 69 53 54 46 55
Er;:eizﬁmperw Sales to Individuals (Domestic)] ERMEE 53 EEEZHIF S/ Contracted for Sale from Residential Property Sales to Individuals (Domestic) (F/Units)
-Mita Garden Hills RIHARZZH)E HArh22%Y LR 55 b5t E LEAREZKEH B ETAR ST
::’j\iﬁ;?:LZéKSAK%Ag‘SgAiA - Contracts at Contracts Total Contracted Reported No. Contracts at Newly Launched
-PARK HOMES Yoyogi leh(m:\:r ulaing) Beginning of Period|during the Period of Units End of Period during the Period
[Residential Property Sales to Individuals (Overseas)] hE5E45ys8 Condominium Sales 3,844 2,037 5,881 2,081 3,800 2,066
[Ef;i‘)ae’:fy(gzrl:ft)gkli'x;:r:}> FiEEE  Single-family Home Sales 43 368 411 292 119 380
-Otemachi Building Nagoya Station Front ’SE‘I‘/TotaI 3,887 2,405 6,292 2,373 3,9 19 2,446

+(Former) Hibiya U-1 Building
-2 MFLP properties

* IR (FSMEBBEZ NS 0TS LS
* HIBEE TR TRR

* Revenue is sales to external customers

* All figures are presented in cumulative basis
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Sy > Management Bifi7 : B A M/Unit: Yen in millions
7? /x I~/ 9 3Q, FY2025 3Q, FY2024 18’/ Change
TONRFAIRDAD NS, D=1 T BEICHIT2FIRES TONFAIEDAT
SEAIOU—) (HUSHEIS) [CHU3EENEONE Property Management 276,906 268,337 8,569
ZOFFECED, BIUEE, M- Tey bSO g | | EERIREE 7T TRYIRFIA NE 97,139 87,212 +9,927
(F. TOSTIMIRT A NI —DIERNE(C LD, R Revenue from Operations Brokerage & Asset Management, etc. ! ! !
=R, TIAD NEIRT(E184EMDIBUR, 79/EH OIS H&t/Total 374,046 355,549 +18,496
Property management experienced an increase in revenue TONFAIRIAZ 31,548 28,776 +2,771
from operations and business income mainly due to e Property Management
increased users in the car-sharing business and revisions to = i {7 Y MR ATNE 27 387 22 254 +5.133
parking fees in Repark (car park leasing). Brokerage and Operating Income Brokerage & Asset Management, etc. ! ! !
asset management, etc. experienced an increase in revenue &&t/Total 58 936 51 031 +7.904
from operations and business income mainly due to the - ! ! !
increase in project management fees. Overall, the segment =
revenue from operations and the business income increased sﬁ*ﬂﬁ ELEL S s S S o
by ¥18.4 billion and ¥7.9 billion, respectively.
3Q, FY2025 3Q, FY2024 1&i&k/Change

UN—2 (BUELERR) &

Repark (Car Park Leasing) - Total Managed Units (Units) 253,520 248,829 +4,691

Gl ; 26,650 28,353 -1,703

Number of Brokerages (Units)

ARFS R ST )

Consighnment Sales (Units) /700 /701 1

* AR RSN EBREE N S DL

(BE) ZHARBEVTZINTAIIN-TOEERRNTEER : 26,6844 (RIFERHALL-1,72814)
* Number of Brokerages refers to brokerages to external customers

(Reference) Number of Brokerages for Mitsui Fudosan Realty Group before eliminations: 26,684 (-1,728 in comparison to the corresponding period of the previous fiscal year)

* NS (ISHMEPREENSO5E LS * Revenue is sales to external customers

* B2 TRETTRR

* All figures are presented in cumulative basis
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Facility Operations

MEERER

RE - BFRIBEHF
Financial Results and
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HEEYE % /Facility Operations

BT : A A/Unit: Yen in millions

3Q, FY2025 3Q, FY2024 i/ Change
AT -V —hDADR - FRENZR EFA0, mRRR—ACHIT _ '
iy N - w"FI-UY—k Hotels & Resorts 135,559 123,325 +12,233
DEFAROIBEREF(CLD. A MR TIF 1558 s ae
FIOIBIX, 6MEFINIGLS. Revenue from |AR—Y-I>F—FA>2 ATk Sports & Entertainment 49,115 45,791 +3,323
“Facility Operations” segment recorded an increase in Operations
revenue of ¥15.5 billion and an increase in business income A
of ¥6.4 billion, mainly due to a rise in ADR (average daily :'E+/T0ta| 184'674 169'116 +15,557
rate) and occupancy rate in hotels and resorts, as well as
the increment of facility usage fees at Tokyo Dome. EEHLX Business Income 38,261 31,821 +6,440
3Q, FY2025 3Q, FY2024 &R/ Change
ERTEREARERTIL BE=R 86% 83% +3pt

Lodging-focused Domestic Hotels Occupancy Rate

* IR (FSMEBBEZ NS 0TS LS
* HIBEE TR TRR

* Revenue is sales to external customers

* All figures are presented in cumulative basis
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BT : B M/Unit: Yen in millions
%a)ﬂg/Others 3Q, FY2025 3Q, FY2024 18iRmk/ Change
SRIEe . e New Construction under
EEBE-VIA-LE Consignment & Reform 176,247 173,742 +2,505
ERINES
Revenue from [|Z0fh Others 30,733 30,681 +51
Operations
&5t/Total 206,980 204,423 +2,557
EH#FEE Business Income 6,225 4,636 +1,589
3Q, FY2025 3Q, FY2024 185/ Change
L SE A TA =
AR IR | . 91,993 101,349 -9,356
Amount of New Construction under Consignment Orders Received

* UINES(ISHMEPREENSO5E LS * Revenue is sales to external customers

* BRI R TR TRR * All figures are presented in cumulative basis
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8% | BB
. BAT : §AF/Unit: Yen in millions
Reference: Overseas Business 3Q, FY2025 | 3Q, FY2024 18R/ Change

= = SIER Revenue from Operations 140,562 129,113 +11,449
Leasing EEFRO Business Income (1) 29,183 29,428 -244
58 EHEUNEE Revenue from Operations 99,955 24,053 +75,901
Property Sales BEFZEO Business Income (2) -1,666 -9,415 +7,748
NARIAN PR EHESE EEINE Revenue from Operations 19,410 18,812 +597
Management, Facility Operations, etc.|ZBZ2FZ=® Business Income (3) 388 539 -151

BABEFBSHO+@+0

Total Overseas Business Income ( (1) + (2) + (3) ) SO Al e

3 I g

BN EEAER L . 7.8% 9.1% -1.3pt

Overseas Business Income Ratio

*1 BHSEEFRET EESEEANEX 100
*2 BE  BIRTEL-b HEE30U4HA148.08F3/  AIFRIFA151.46F3/

*1 Total overseas business income/Consolidated business incomex 100

*2 Foreign exchange: Average rate for 3Q, FY2025 ¥148.08:US$1 ; 3Q, FY2024 ¥151.46:US$1

* UINES(ISHMEPREENSO5E LS * Revenue is sales to external customers

* BRI R TR TRR * All figures are presented in cumulative basis

MITSUI FUDOSAN CO.,LTD

71




RE - BFRIBEHF
Financial Results and
Corporate Information, etc.

20263811 SE3MFHLREHIE | EHEBSHIE

Summary of 3Q, FY2025 Financial Results : Summary of Consolidated Balance Sheets

mEREEEIBR / Consolidated Balance Sheets BIAT : B/5F/Unit: Yen in millions

i b1
3Q FY2025| Fy2024 | Change 3Q FY2025| Fv2024 | Change
TRENEE Current Assets 3,296,416| 3,168,436 +127,979 | kB Current Liabilities 1,689,685| 1,849,551 -159,866
He JEe Cash and Deposits 212,170 164,106 +48,063| ZINFREKRUERNE Notes and Accounts Payable - Trade 122,315 197,043 -74,727
L o o ., Notes and Accounts Receivable —
RWMFR FRHERUROEE 0 reeets 74,736 78,990 -4,253| fEERMEAS Short-term Debt 726,874 640,067 +86,807
BifEEss Marketable Securities - 60 -60| IN—34)LR—){— Commercial Paper 188,419 108,000 +80,419
= N R Real Property for Sale SHAf L _
IRFERARENE - RIES (including Advances Paid for Purchases) 2,511,164 2,500,757| +10,406| EHAEIRITE Bonds Payable Due within One Year 27,600 83,100 55,500
Rk TEZHE Expenditure on Contracts in Progress 16,356 11,894 +4,462| KRINEANFLE Accrued Income Taxes 68,664 75,694 -7,030
ZOROMREN ERE Other Inventories 9,021 7,723 +1,297| ZHEE Contract Liabilities 174,963 210,864 -35,900
SIS Short-term Loans Receivable 13,139 9,396|  +3,742) ERIEMESINS Rlowance for Warranty Repairon Completed 793 884 o1
EXHES Equity Investments in Properties for Sale 5,669 5,516 +152| ZOfREIEE Other Current Liabilities 380,054 533,897| -153,843
ZOMMDFRENEEE Other Current Assets 455,517 391,421 +64,095
EHEIERS Allowance for Doubtful Accounts -1,359 -1,432 +72
BEEaE Non-current Liabilities 4,982,385| 4,739,581| +242,803
BREESRE Tangible Fixed Assets 4,467,123| 4,584,366| -117,242| & Bonds Payable 1,026,540 867,788| +158,752
BN UHEBEEY) Buildings and Structures 1,860,391| 1,900,679 -40,288| EHMEAS Long-term Debt 2,758,094 2,717,131|  +40,962
MR - BIRE Machinery, Equipment and Vehicles 81,609 80,400 +1,208| FEDEE RIS Deposits and Security Deposits Received 510,120 490,351 +19,769
+ith Land 2,111,477 2,209,205 -97,727| REREEF5IHE Allowance for Directors’ Retirement Benefits 897 672 +225
PEBERRENE Construction in Progress 173,264 148,932 +24,331| EEAHZRZEE Net Defined Retirement Benefit Liabilities 36,000 34,996 +1,003
Z01th Others 240,381 245,148 -4,767| (RLERIEEE Deferred Tax Liabilities 257,838 248,571 +9,267
BRI ERISEME Deferred Tax Liabilities for Land Revaluation 81,082 81,082 -
ZOMEIEEE Other Non-current Liabilities 311,811 298,988 +12,822
B|EEEE Intangible Fixed Assets 127,359 123,052 +4,306
BHFaE Interest-bearing Debt 4,727,529 4,416,086 +311,442
R -\ EEERE Tangible and Intangible Fixed Assets 4,594,482| 4,707,418 -112,936 55 N)1-AEH Non-recourse Debt 388,802 462,741 -73,939
REEE (RS Surplus Deposits and Security Deposits Received 332,809 313,733 +19,076
&t Total Liabilities 6,672,070 6,589,133| +82,937
BEzOMmEE Investments and Other Assets 2,084,760| 1,984,001| +100,758| &A% Common Stock 341,800 341,800 -
SERMEESS Investment Securities 1,423,733 1,334,510 +89,223| EAFIRE Capital Surplus 311,527 313,835 -2,307
REAE(E Long-term Loans Receivable 41,280 37,073 +4,206| FEEFIRE Retained Earnings 1,908,543 1,782,181 +126,362
EABE-RIEE Deposits and Security Deposits Paid 177,310 176,617 +693| Hotx Treasury Stock -66,457 -12,210 -54,246
BRI ERE Net Defined Retirement Benefit Assets 80,506 81,361 -854| THUEFHEELRS Reserve on Land Revaluation 165,906 165,439 +466
= > e - Net Unrealized Holding Gains on
HRER R ERE Deferred Tax Assets 33,320 32,176 +1,143| ZOMBMEESSEHIEEEE | Lpie for-sale Securitios 339,856 311,043|  +28,812
ZOMISEZOMERE Other Investments and Other Assets 329,805 323,452 +6,353| HRIEAYTIER Deferred Gains on Hedging Instruments 8,929 12,007 -3,078
BRI5I=® Allowance for Doubtful Accounts -1,196 -1,190 -6| REMEAEEE Foreign Currency Translation Adjustments 158,614|  201,744|  -43,130
N 9 — = =1 == Cumulative Adjustments for Net Defined
D, i EHRE"4 = -
IREASHCROIAEREEE | oot Benefit Liabilities 28,244 30,994 2,750
R HINE Subscription Rights to Shares 603 652 -48
JESZ R EIF D Non-controlling Interests 106,019 123,234 -17,214
WEEREST Total Net Assets 3,303,588| 3,270,723 +32,864
(D/EL>A) [D/E Ratio] 1.48 1.40 +0.08
(B2&ARLER) [Equity Ratio] 32.0% 31.9% +0.1pt
&Est Total Assets 9,975,659| 9,859,856| +115,802|&{HE - f&EEST Total Liabilities and Net Assets 9,975,659| 9,859,856| +115,802
(8%&) HB#E/Foreign Exchange
REBLEBCLIBRZS. BEIMFHAORERE[E-1,160(8M, 20254985%  148.88F/KIL 20244128k 158.18F/RIL
Includes changes due to foreign exchange fluctuations. Foreign exchange impact for the period: -¥116.0 billion. 2025%F9AK  199.86M/MR>K 2024%12AK  199.02M/R>K
¥148.88 : US$1 as of September 30, 2025, ¥158.18 : US$1 as of December 31, 2024
¥199.86: £1 as of September 30, 2025, ¥199.02 : £1 as of December 31, 2024

MITSUI FUDOSAN CO.,LTD 12



RE - BFRIBEHF
Financial Results and
Corporate Information, etc.

20263811 SE3MFHLREHIE | EHEBSHIE

Summary of 3Q, FY2025 Financial Results : Summary of Consolidated Balance Sheets

RSSRAAEE (RERST)

Real Property for Sale (including Advances Paid for Purchases)

Bifi7 : ®§/5F/Unit: Yen in millions

BHFaE

Interest-bearing Debt

Bifi7 . B55F/Unit: Yen in millions

(B%E) =ZHABEL

STUIPICHIBFAMMEUSEIMRE (HEE3MUFEE 84 1/8M)
(Reference) Costs associated with land acquisition by Mitsui Fudosan Residential
(¥84.1 billion for the period)

B - B EEEE
Tangible and Intangible Fixed Assets

Bifi7 : ®§/F/Unit: Yen in millions

6 3)
3Q,Fv2025 |  Fv2024 /C’fjge 3Q FY2025 | Fv2024 /C':a‘fge
=HARBEL T3P Mitsui Fudosan Residential 844,060 895,757 -51,696 =HAEE Mitsui Fudosan 3,554,610| 3,250,816 +303,794
=HAHE Mitsui Fudosan 804,488 695,352| +109,135 =HFREIETANTI—T Mitsui Fudosan America Group 999,524 1,219,135 -219,610
=HARBETAUAT ) —F Mitsui Fudosan America Group 385,851 491,105 -105,253 =HAREFELST>IvIL  Mitsui Fudosan Residential 733,400 623,800 +109,600
HmE=HABES I -  Mitsui Fudosan UK Group 251,510 204,854 +46,656 HE=HARFESI—T  Mitsui Fudosan UK Group 198,883 192,119 +6,763
SPC&ET SPCs Total 101,549 116,603 -15,054 BE=HAREE)I—T Mitsui Fudosan Taiwan Group 167,948 132,783 +35,164
TOfh-HES Others and Eliminations 123,703 97,084 +26,618 SPC&ET SPCs Total 145,102 162,402 -17,300
ast Total 2,511,164| 2,500,757 +10,406 BRR-LIIN-T Tokyo Dome Group 105,000 116,500 -11,500
A=ZANSUP=HAEEI I —T Mitsui Fudosan Australia Group 81,190 41,782 +39,408
FEHENS Loans to Subsidiaries -1,561,559( -1,470,900 -90,659
HERS iR MR ZOMh - HESE Others and Eliminations 303,428 147,647 +155,781
Balance at S PRI T g ance at End ast Total 4,727,529| 4,416,086| +311,442
Beginning of «; | Cost Recovery Others : —
Period Investments ff (Reaee (55/>U1-21E55) (Non-recourse Debt of Total) 388,802| 462,741  -73,939
3Q, FY2025 2,500,757 433,903] __ -378,560 ~44,936] 2,511,164 RERBCLSBAEET. HESMHAORBREL+5HEF,
3Q, FY2024 2,375,281 401,978 -205,727 12,532 2,584,065 Includes changes due to foreign exchange fluctuations. Foreign exchange impact for the period: +¥5.4 billion.

3Q, FY2025 FY2024 oy
/Change B - \EEEE ERIBMER/Main Reasons for Changes in Tangible and Intangible Fixed Assets
=HABE ‘ Mitsui Fudosan 2,627,474 2,667,667 -40,193 EHABECSFBI (1) BIEBU-1EILITAFERY)ESEERAICIL | OFEH. ZHARBET NI I - TREODTESH
=HARBET AN I—T Mitsui Fudosan America Group 797,885 854,438 -56,552 ForicBliz A s
FRE-LIN—T Tokyo Dome Group 277,009 278,182 -1,173 e
BE=FABE)),—F  Mitsu Fudosan Taiwan Group 275.113 260,802 +14,310 Sale of "(Former) Hibiya U-1 Building" and "Otemachi Building Nagoya Station Front" by Mitsui Fudosan, and foreign
— — — - - exchange impact on overseas subsidiaries, such as Mitsui Fudosan America Group, etc.
=HAREEL STV Mitsui Fudosan Residential 150,832 154,233 -3,400
SPC&3 SPCs Total 148,072 150,275 -2,203
=HARBEIL—3 79— Mitsui Fudosan Malaysia Group 79,212 79,601 -389
oM EES Others and Eliminations 238,882 262,216 -23,333
=t Total 4,594,482| 4,707,418| -112,936

(BiHliZE%E% =3)/Incl. Differences from Reserve on Revaluation)

eSS oz *2 =
Balance at ﬁ*’?fxwé IRATHEED Toft g, éit%ind
Beginning of © o Depreciation Others )
Period Investments of Period
3Q, FY2025 4,707,418 162,015 -111,922 -163,029 4,594,482
3Q, FY2024 4,405,526 227,510 -103,771 5,939 4,535,203

*1 RSB FRANOHEIHSIRFTRAARBEMENZET.

*2 IS E(CE. BANZHBLIUFSHAOE BB - BEETEEEMENEED.

*1 New investments include increases in real property for sale gained through investments in subsidiaries.

*2 New investments include capital expenditures and increases in tangible and intangible fixed assets gained
through investments in subsidiaries.
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Summary of FY2025 Financial Results : Consolidated Earnings Forecasts (Announced on February 6, 2026)

(20265F2A6HAR)

RE - ERIFHE

Financial Results and

BA{i7 : B MA/Unit: Yen in millions

20264E3 A4 EBHAFAE/FY2025 Forecast &% /Reference
46/ Current AilEl/Previous o FY2024
2026(F2A6AAE 2025¢F1187HAR /Chan =4E/R It
Feb. 6, 2026 Nov. 7, 2025 Sas /Results
HRUINE
e e e e 2,700,000 2,700,000 off 2,625,363
a8 Leasing 940,000 940,000 0 872,331
HiE Property Sales 710,000 710,000 0 758,069
EESH M Management 500,000 500,000 0 486,291
e =% Facility Operations 240,000 240,000 0 224,054
Z0ft Others 310,000 310,000 0 284,616
1
§¥*J§ 395,000 385,000( +10,000 372,732
Operating Income
12
$¥* 440,000 430,000/ +10,000 398,688
Business Income
a8 Leasing 175,000 175,000 0 176,429
HiE Property Sales 195,000 190,000  +5,000 167,078
TRTAVR Management 85,000 80,000  +5,000 71,642
A= Facility Operations 45,000 45,000 0 38,610
Zofth Others 5,000 5,000 0 6,569
2HBAHE Corporate Expenses and Eliminations - 65,000 - 65,000 0 - 61,641
E¥ENES Non-operating Expenses - 90,000 - 90,000 0 - 82,470
fare i =tis) Interest Expense, in Net - 75,000 - 75,000 0 - 79,321
Zofth Others, in Net - 15,000 - 15,000 0 - 3,149
1
ﬁﬁ.ﬂﬁ 305,000 295,000 +10,000 290,262
Ordinary Income
|ﬁE|HE3§ Extraordinary Income 90,000| 90,000| 0" 72,798|
Bian s 2 Income before Income Taxes 395,000 385,000 +10,000 363,060
|Ekm% Income Taxes - 135,000| - 130,000| - 5,000" - 116,994|
LR EA] Net Income 260,000 255,000( +5,000 246,066
JFZBCF Ll Jeim9 ® Net Loss Attributable
AHRGEIE 5 to Non-controlling Shareholders 10,000| 10,000| 0" 2’733|
P ECIRE I3 LRI
Net Income Attributable to Shareholders of the Company v Zrznal L et

<EEFERIEEEAT>
202561187 BICARUEETEICONT, LT OBMEELET.

“EIAYPBIDOEEF R Z U T OBENEELET .
(3BT AV b
REFREFIBEOIFRABIZFPRRZIEER . FEFIERIEFEZ50/EM LE 2 RA

[RERIAZ M ET AT
FILUNIR (ARG PTESE) MNFRTHIIENS
FEH R (IRIEI 2508 LE 2 RiAd.

50,

LEEDBIEICLD, EZEFIES - BEFLS- ‘f%?%*ﬂé(i%ﬂ%ﬂﬁu@%?E%lOOE'\F‘HJ:IEI@KEE’&
RiAd . SR E )RR I 2 SRR EAIEF NS 500 _EFFIEIEZHDA
EENG - EXEAE - SEAR - EEAE - HSTRECRE I 2L HFI RS
WINtBERSZEFIZRAH

<Revisions to Earnings Forecasts>
The Company has revised the earnings forecasts announced on November 7, 2025 as follows.

eBusiness income by segment is revised as follows:

"Property Sales" segment
Business income is expected to exceed the previous forecast by ¥5.0 billion,
due to the favorable contract progress in property sales to investors.

"Management" segment
Business income is expected to exceed the previous forecast by ¥5.0 billion,
mainly due to the favorable performance trend in Rehouse (brokerage for individuals).

*As a result of these revisions, operating income, business income, and ordinary income
are expected to exceed the previous forecasts by ¥10.0 billion respectively. Net income
attributable to shareholders of the Company is expected to be revised upward by ¥5.0 billion
from the previous forecast. Accordingly, revenue from operations, operating income, business
income, ordinary income, and net income attributable to shareholders of the Company are all
expected to reach record highs.

MITSUI FUDOSAN CO.,LTD
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Summary of FY2025 Financial Results : Consolidated Earnings Forecasts (Announced on February 6, 2026)
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uEREIAY M

%

Breakdown of Property Sales Segment

Bf7 : B/AM/Unit: Yen in millions

u 5 - Mz EEEE

Tangible and Intangible Fixed Assets

Bf7 : ®AM/Unit: Yen in millions

$[El/Current | FiIEl/Previous
202642A6EA% | 2025%118784% | EiE/Change
Feb. 6, 2026 Nov. 7, 2025
A& New Investments 200,000 200,000 0
AT AN Depreciation Expenses 140,000 140,000 0
m ARSC AR BhEE - i ®

Real Property for Sale (including Advances Paid for Purchases)
Bf7 : ®AM/Unit: Yen in millions

EPEED R S [6]/Current | BiIlEl/Previous
Residential Property Sales to Individuals 202642H6H4A% | 2025¢118784% | 18i/Change
(Domestic) Feb. 6, 2026 Nov. 7, 2025
myomas oo O 440,000 440,000 0
perations
hEESEE Condominium Sales 400,000 400,000 0
F3£5338  Single-family Home Sales 40,000 40,000 0
HiEFZS Operating Income 110,000 110,000 (0]
EEMB/E  Operating Margin 25.0% 25.0% 0.0pt
n EREED B
Residential Property Sales to Individuals (Domestic Units)
Bfi7 1 F/Units
<[El/Current | HilBl/Previous
202642A6EA% | 2025%11A7A4% | &M/ Change
Feb. 6, 2026 Nov. 7, 2025
hEE Condominiums 2,800 2,800 0
P2 Single-family Homes 400 400 0
ait Total 3,200 3,200 0

S[E/Current | BilE/Previous
202642A6EA%K | 2025%118784% | i/ Change
Feb. 6, 2026 Nov. 7, 2025
HHRsE New Investments 630,000 630,000 0
ISR EIYR Cost Recovery 490,000 490,000 0
n 5fFaE
Interest-bearing Debt
BT : B/AF/Unit: Yen in millions
S[E/Current | HilEl/Previous
202642A6EA% | 2025%118784% | i/ Change
Feb. 6, 2026 Nov. 7, 2025
BHFAE Interest-bearing Debt 4,700,000 4,600,000 +100,000

* BTORBOIRREHZRL. BHFREOPARESOTFEEEELTHENET .,

* In light of the current foreign exchange environment,
the forecast for the period-end balance of interest-bearing debt

has been revised.
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I {BRAEH I Contingent Liabilities

W HEE T SO S HARBEL ST IvIERS . (UTF. LS 3 vt Mitsui ‘Fudosan Re‘si.dential Co., Ltd. (hereinafter referred to as "Rgsidentiél Compény"), a
B ASRTEFRED T (. T84T 1693, ) (CHEUT. consolidated subsidiary of the Company, presumed some defects in the piles forming the
£9%.) 1 HeEimE 23> >3z - foundation of a condominium located in Yokohama City (hereinafter referred to as "the
BRI ERBNO—EPDOARESMETESINTHDFELEN, 201654 H11H. LS5 Condominium™). On April 11, 2016, the Residential Company was informed by Sumitomo
v itE E TS THhR3 = HERESSKRSHENS., IRATELTHO—EHN  Mitsui Construction Co.( Ltd.,. the construction company, that the current condition survey
SHRECRETHBENHREZAZENVUELR., . 20165E8 A26H. LS5 revealed somg of the piles failed to r.each the ;upportlng layer. Furt.hermor‘e, on August 26,
S ‘e e v 2016, the Residential Company received a notice from Yokohama City stating that the
PR RTINS HVS A NRREERCGERL TVSIL, BLUHZERD Condominium was in violation of the Building Standards Act and that the Residential Company
EIERBEICOOVWTEN I IVDX DB ELHEZITV. EEEF O TERRICHIEDIE  was required to discuss corrective measures for the violation with the unit owners of the
EIRDHDIEOBHZE#ZSELVUEL. Condominium and to take necessary actions to resolve the issue.
L7 >3 vllitld, 20165 5 A 8 H, S>> OBEESLOBICELT, 0 On May 8, 2016, the Residential Company entered into an agreement with the management
KEA(L#TI‘giééi7>~>3>0)§£*§7‘t%§&)7’:b\<’)73\0)%IE7'5‘}£BJIU?$F(C553% associatio,n of th,e Condominium regarding several corrective plans, including the
Fit MNCHEBRICONBERZL ST VI ANEaIEI35E0EREE (LT, reconstruction of the Condominium due to the pile defects, and the policy on compensation, as
[ERELT5.) ZfEUOTLEL. F. EY> 2308 EE%HA(J 20168£ 98  well as an agreement that the Residential Company would bear the costs related to the
. Shix \ * incident (hereinafter referred to as "the Agreement"). Additionally, on September 19, 2016,
198, BIELHLLTENOXIPIRE hﬁag_é/f@(:-ng;& 70, 2RES the management association of the Condominium made a resolution based on the Act on
AEATICLRRIEL, 20214 2 H25H(IGEER THN 5T T VELEUI Building Unit Ownership, as a corrective method, and decided to reconstruct the entire
LI 2AUDOVTIE, TJ@IAHZ_C‘@é:;:HIELER**:_&%HZJ:D*ﬂﬁﬁlﬂﬁ(zﬁﬁl building, which was completed on February 25, 2021.
SCERDT —HDERF - NIEEMTONIEDIREEEZHEL. Fo. MO—BPHZHE(C
FETHBTE. YLD BEBEMEE SR Th3ENEREINTENET ., 2O The Residential Company has received a report from Sumitomo Mitsui Construction Co., Ltd.,
— N the construction company, stating that the construction records were manipulated for the data
B LSTirIE. LERERECEIKENISIVOREBXIER. BWIERH . : ; - los di
N _E — pile installation, and it has been confirmed that some of the piles did not reach the
FOREFEFVEREREERDIANTODOVNT, MISHTHIZHERERIKINSE  supporting layer, and that the Condominium was in violation of the Building Standards Act.
e T 2T e Et ) 17703 -X (3R %X&a830/\179) Therefore., the Residentiql Compgny has been §eeking compensation from .Sumitomo Mitsui
N F7 VhE 2 AT EITASIE. BB S Y sRA Construction Co., Ltd., Hitachi High-Technologies Corporation (currently Hitachi High-Tech
beL{U?ZL;HT*ﬁ\E_HE(L?jb 7F,£1‘_|’7%E'EE ER&E?_ﬁ_’E'ffﬁihgj?,ﬁ4ﬁg; Corporation), and ASAHI KASEI CONSTRUCTION MATERIALS CORPORATION, the companies
5c_ttb_C3'3_Dib7lo |/‘/T/‘/‘\"fl/*i(i 20174114288, COREHEAESTE responsible for the pile installation, based on tort liability, warranty against defects, for all
EREEZ 50 3 AR DIFEAEIRICUE U, SAREEATHEIMHEARTH costs incurred, including the reconstruction costs of the Condominium and temporary housing
505 ERNET, BH. FEEFRESAHDIE. LT3N EIMMEEAREFT  expenses during the construction period. Following this compensation policy, on November 28,

([ARFAWLESRBICO WV TIL., Mt R st S B O R BREICET FLTENE 2017, the Residential Company filed a lawsuit against the three companies for damages. The

amount claimed at the end of the third quarter of the fiscal year is approximately ¥50.5 billion.
ER The amount that the Residential Company has provisionally paid by the end of the third

S HEEROEBIKNRICEOTIE. é’u?i’j‘)L—D"@E%%fﬁﬁk%%b\it)éﬁjﬁ‘é quarter of the fiscal year is recorded as current assets in the Company's quarterly consolidated
HNHOETH, IREFR T EORE R SIEN(CRIED L EREIMIKILCHDET . balance sheets.

In the future, depending on the progress of this incident, there is a possibility that it may
affect the consolidated results of operations of the Group. At present, however, it is difficult to
reasonably estimate the amount of the impact.
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+EM

EEINDOHR

FENR - BRSHMRECREI DSEHEFROHER

Billions of yen Trends in Revenues from Operations Sk Trends in Business income and Profit Attributable to Owners of Parent  _
3,000 - (Forecast) Billions of yen DA+ /Business income* (Forecast)
2.700.0 B ESHHRECRE I 2HEMEFIZ /Profit Attributable to Owners of Parent
2,625.3 =y 800 1 _ o
5 500 2 383.2 1 1 *2023FE I EEAZOMFE DR 440.0
' 2,269.1 0 1 [ 700 + *Operating income is disclosed for FY2023 and prior. 398.6 Ir-.:
2,100.8 - 339.6 I
2,007.5 1 600 305.4 L
2,000 1 7511 1861.1 1,905.6 1 : 262.1 280.6 11
1,704.4 7' ' . 1 1
1,529.01,/567.9 : I 500 245.9 244.9 " :
1,500 | I 232.6 203.7 :
: 1 400 4 202.4 : :
1,000 4 | 1 300 1b n ), P, b | 2700
1! . sk P3T : !
L 200 318 5 I
500 - 11 ol W79 11
1 1 100 11
0 Ll | :
FY2014 FY2015 FY2016 FY2017 FY2018 FY2019 FY2020 FY2021 FY2022 FY2023 FY2024 FY2025 0
FY2014 FY2015 FY2016 FY2017 FY2018 FY2019 FY2020 FY2021 FY2022 FY2023 FY2024 FY2025
20265F2H6H S
FY2014 FY2015 FY2016 FY2017 FY2018 FY2019 FY2020 FY2021 FY2022 = FY2023 FY2024 @';;’/i?jzst’;s of Feb. 6, 2026
R f i
Eﬁm"({ké‘;}’;ﬁorgf’;':;ratm"s 1,529.0 1,567.9 1,704.4 1,751.1 1,861.1 1,905.6  2,007.5 = 2,100.8  2,269.1  2,383.2  2,625.3  2,700.0
|26+ 1 A A *1
gﬁ(* iﬁﬁéf;fl'i’;iszf”;:‘:;e 186.0 202.4 232.6 245.9 262.1 280.6 203.7 244.9 305.4 339.6 398.6 440.0
BaE TIOR3 MR
Profit Attributable to Owners of Parent 100.1 117.7 131.8 155.8 168.6 183.9 129.5 176.9 196.9 224.6 248.7 270.0
(+£&M/Billion of yen)
EPS™? (M/yen) 34.6 39.7 44.5 52.6 57.1 62.8 44.8 61.5 69.3 80.2 89.3 97.6
Fi sl *2 - *2
RIS/ /A”(Ea/‘yiﬁ‘)de”d per Share 8 10 11 13 15 15 15 18 21 28 31 34
BHEH%EUS /Sh R h
(—IH.%‘F‘:;//Bmi(aafofey[JeL:1r)C - - - - 15.0 16.0 25.0 15.0 30.0 30.0 40.0 45.0 57.0
-
e 24.1 25.2 25.5 35.0 35.1 36.9 44.2 46.6 44.9 52.7 52.7 55.7
Total Shareholder Return ratio (%)
ROA™ (%) 4.1 4.1 4.6 4.6 4.4 4.2 2.8 3.3 3.9 3.9 4.1 -
LS
ROE™S (%) 6.4 6.2 6.8 7.4 7.4 7.7 5.2 6.6 6.9 7.5 8.0 8%

mid-8% range
*1 2023FEELIRIEEEMNBNEFHECE / Operating income is disclosed for FY2023 and prior.

*2 BBV IR (COEMROMRR D Bl Z24TOTHNET . 2022FEAIGANER RS EEOBBCHEMA D BIMTONUREL T, HEZBEEL TENFEY .
/The Company conducted a 3-for-1 stock split for common shares, and calculated the figures for fiscal years prior to fiscal year 2022 as if the stock split had been conducted at the beginning of the previous fiscal year.

*3 HIR TR = (AL + B OHVEVEHER) Bt E(LRB I 2L EMFIZS /Total shareholder return ratio=(Total dividends + Total amount of treasury stock acquired),/Profit Attributable to Owners of Parent
*4 2023 ELIAT : ROA=(EEM% + RN ) MEERESIRTIIRE 20245 E LU | ROA=SEFG/MEEEIRTIARS

/~FY2023 : ROA=(Operating income + non-operating income)/average total assets over period FY2024~ : ROA=Business income/average total assets over period
*5 ROE=FHSHKRE(RE I 2L HFIE / B EAIEIR TS /ROE=Profit Attributable to Owners of Parent,/Average shareholders’ equity over the period
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SHAHE DR TS DHERS

Trends in Size and Unrealized Gain from Rental Properties

B8F BE (RE-588M)
Rental Properties
(for Holding / Rental Purpose)

+{&M/Billions of Yen

TODER - BMEEEESE
Other Tangible and
Intangible Fixed Assets

EHABDEGHEAR
9.8J5M

9%
Mitsui Fudosan Group
Total Assets 1.716.8
%QMQE ills ! o ;
others ¥ 9.8 trillion 17%
27%
783.9
8%
Al-mpEERE ARFSFIRBNE (a@rsmid)
Tangible and Intangible Fixed Assets Real Property for Sale
ARSI EhE (to Investors)
Real Property for Sale
TofthiEE

RERAAREE (EAETEE)

Real Property for Sale
(to Individuals)

]

Others

+{&M/Billions of Yen

EEFAHEOHREE

Unrealized Gain from Rental Properties

8,000.0 7,492.7
6,961.6
7,000.0 6.136.9 6,695.8
6,089.6 .
5,773.7 ' 5,856.1 '
6,000.0 5,436.1 3 .685.5
4,828.4 ! .
5,000.0 4,560.5 "' 3,262.6 2089
raysq 27496 29184 , gy 30303
4,000.0 4 3
1,012.2 2/183.4
3,000.0
2,000.0 s ) s . 3 L 3 - 13,807.2
28, 0081 28887 3SEER0 2 N
1,000.0
0.0
FY2015 FY2016 FY2017 FY2018 FY2019 FY2020 FY2021 FY2022 FY2023 FY2024
m i&{fi/Book Value sT4fizt/ Unrealized Gain
+{&M/Billions of Yen
HRARSE(H HRZR B ;
20254388 | 20254385 | (V@)
Year-end Book | Year-end Market Difference
Value Price (Unrealized Gain)
FY2024 FY2024
N AT4R Office 1,507.3 3,265.2 1,757.9
) : FE¥ENEER  Retail Facilities 571.2 1,256.8 685.5
BN Domestic
. Z0Ath Other 267.2 418.2 150.9
Operating Assets
B4t AT4R Office 835.4 1,785.7 950.2
Overseas  |EgZEfEsREs Retail Facilities,other 218.1 300.6 82.6
R &R BEEEEMEISR T Subject to Valuation 111.1 169.5 58.3
Under Development |a@isixigkdt  Not Subject to Valuation 296.5 296.5 0.0
Ast/Total 3,807.2 7,492.7 3,685.5
BIEAR NS DZER/Difference from End of Last Year +214.5 +531.0 +316.5

*1 2026FE3AMAICIE TFENERNICHITZEERARBE/Domestic rental properties scheduled to be completed in FY2025
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I35EEH%’f;ﬁdJﬁEE#Eﬁ!th/Shareholder Composition as of March 31

m {E A /Individuals B <RIBS/ Financial Institutions m 44E A /Foreign Nationals Z0fth/Other Companies, etc.
|

2025* 10.1
2024 10.2
2023 12.6
2022 11.6
2021 12.6
2020 10.3
2019 10.5
2018 9.1
2017 10.0
2016 9.4
2015 9.1
2014 10.7

0*;/0 160/0 20% 3(5% 460/0 560/0 6(3% 7(th’/0 86% 90% 100%

*2025F9 AR DR EBRRLLERDE T, /This is the ratio of shareholders as of September 30, 2025.
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it BRRER

Urban Area Redevelopment Project

REEEDRES — A%

Reconstruction of Owned Assets Standard-Type Development

[(FEMERREOIFE /Overview of Urban Area Redevelopment]
7eyhA-F—EUT

OIS I BT,
IR B TIERS

it Pl —-ForhRE T3 ERE ABXIERE | ALZICED

({REBEK) E—RETEX MR BRERZIES

Floor acquired

Acquire th be Integrally reconstruct multiple Acquire new business opportunities

e Company , i
new business opportunities (reserved floor) assets held by the Group through arm'’s I_ength transactions,
by creating bidding, etc.
neighborhoods () AB,C,D = HiiES. BUFEERE

as an asset owner -
Note: A, B, C, D = Land owners, building owners, etc.

FRERIO> 1Y MOBRFEEIR (22461) /Development periods of main development projects (Reference example)

Iv7 ;1) Josziba PREH B|ERTT1-) /Project Schedule RS
Area Type Project Name Location 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 Project Periods
RRIYRIICALS REE- FHREX 13.0
TOKYO MIDTOWN HIBIYA Chiyoda-ku, Tokyo ’
BAEBEE=HEIL RRER- PR *HEE MRS RE 13.0
Nihonbashi Takashimaya Mitsui Building Chuo-ku, Tokyo Initiate study groups with other landowners '
RERIYRIOSN\EM R thRX * HiEE AR 20.0
TOKYO MIDTOWN YAESU Chuo-ku, Tokyo Initiate study groups with other landowners '
BAMEET=H50— FERER- PR * HEMRIE A BRI 7.0
A Nihonbashi Muromachi Mitsui Tower Chuo-ku, Tokyo Establish preparation union :
Permesite B5E-EHREPINA BHIR- 2HED *ARLEM 6.0
LaLaport NAGOYA minato AQULS Nagoya, Aichi Take part in bidding '
B5iE-LER BRI ZR e - 35
LaLaport NUMAZU Numazu, Shizuoka el '
other landowners
MFLP-LOGIFRONTERRIRAS RRED- B 3.0
MFLP LOGIFRONT Tokyo itabashi Itabashi-ku, Tokyo :
N=D50—-Fa31E R FEX * ARSI 11.0
PARK TOWER NISHISHINJUKU Shinjuku-ku, Tokyo Establish preparation union '
55)\RY> Y —K KE-NY AAL/From bidding to operator determination * BB 40
F-78 55 Hudson Yards New York, U.S. HAEE 3. BEIREIRE/ Consultations with landowners, business reviews, etc. ~ ENter into investment agreement '
Overseas MOP&E&ANE az-amm -Eﬁg‘r\ EtiEtEEE/Promotion of design and planning * ARLEI 30
MOP TAICHIUNG PORT Taichung City, Taiwan BT BHIRM(MRAHIRZSD)/Construction work period (including dismantling period) Take part in bidding ’
*BEEAR(F. TOPTI MOBEEREL R RERSELTVET.

Fe, BRRZZECSVTEERREOXRRICMITEELOSRIN (MBRFCLIHE) OMEEHET.

*The project period starts from when commercialization as a company is decided to have been made.
In the case of redevelopment projects, the project period also includes the time needed to draw up an agreement
(consultations by study groups, etc.) with landowners intending to bring the redevelopment to fruition.
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B3/Millions of yen

EE/FY 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 ﬂ
BRI Revenue from Operations 1,529,036 1,567,969 1,704,416 1,751,114 1,861,195 1,905,642 2,007,554 2,100,870 2,269,103 2,383,289 2,625,363

EEAmE BRI Business Income" 186,074 202,482 232,698 245,902 262,147 280,617 203,770 244,978 305,405 339,690 398,688
Brfiﬁif R Ordinary Income 163,373 182,521 219,607 240,341 254,106 258,510 168,865 224,940 265,358 267,890 290,262
AR RIS 3 MRS i;‘?zaft”"b“tab‘e to Owners of 100,185 117,722 131,815 155,874 168,661 183,972 129,576 176,986 196,998 224,647 248,799

maE Total Assets 5,067,187 5,363,477 5,551,751 6,284,723 6,802,731 7,395,359 7,741,972 8,208,012 8,841,396 9,489,527 9,859,856

SRFSFAREIE Real Property for Sale™ 1,031,080 1,167,745 1,334,167 1,524,863 1,630,558 1,907,839 1,930,528 2,051,704 2,163,634 2,375,281 2,500,757

B EEESE Tangible and Intangible 2,788,633 2,968,975 2,967,788 3,318,928 3,500,482 3,753,141 3,796,800 3,914,135 4,293,130 4,405,526 4,707,418

Fixed Assets

TSI
Financial BRI Capital Expenditure 273,487 207,172 173,745 440,752 390,514 379,279 565,266 272,389 386,592 246,609 362,760
Situation
RTE N E Depreciation 61,242 67,460 71,357 70,167 79,034 91,434 98,196 111,500 125,298 133,726 140,516
BHFaE" Interest-Bearing Debt "> 1,976,150 2,226,236 2,287,489 2,604,656 2,906,610 3,481,117 3,623,438 3,667,234 4,048,531 4,430,422 4,416,086
EEEES Shareholders' Equity 1,871,922 1,922,305 1,984,635 2,204,882 2,342,512 2,408,679 2,555,885 2,796,474 2,900,726 3,110,088 3,146,837
BEEHCLSFry>1-J0—  Cash Flows from Operating Activities 30,343 32,154 227,432 30,143 216,709 87,094 187,862 271,469 297,708 241,697 599,252
FpwS1-I0— MEEECLZFrYS1-J0—  Cash Flows from Investing Activities -261,640 -239,719 -201,583 -365,464 -388,895 -532,806 -131,035 -210,057 -422,034 -286,987 -321,970
Cash oW b kB4 pwe1-J0—  Cash Flows from Financing Activities 221,508 201,110 15,071 289,150 231,238 467,751 -66,565 -139,600 111,448 59,988 -269,367
RERURERSMONRES o [0 Cash and Cash 118,960 109,966 148,546 100,708 157,682 179,472 187,723 142,682 132,310 179,249 163,272
Equivalents at End of Period
EPS(1HDSIRIS)(F) ™ EPS (Earnings Per Share) (Yen) 34.6 39.7 445 52.6 57.1 62.8 44.8 61.5 69.3 80.2 89.3
1ERETDIEIE
Index  BPS(IRDFEEE)(FI) “  BPS (Book-value Per Share) (Yen)™ 631.4 648.5 669.5 743.7 794.9 826.8 885.5 980.7 1,035.8 1,109.9 1,135.1
per Share
S (™) ™ Cash Dividends (Yen)™ 8 10 11 13 15 15 15 18 21 28 31
ROA(%)' ROA(%) 4.10 4.14 4.59 4.58 4.44 4.18 2.84 3.31 3.86 3.94 4.12
ROE(%)™® ROE(%)"® 6.37 6.20 6.75 7.44 7.42 7.74 5.22 6.61 6.92 7.47 7.95
ATsIEER
Financial  D/ELSA(fE)” D/E Ratio (Times)”? 1.06 1.16 1.15 1.18 1.24 1.45 1.42 1.31 1.40 1.42 1.40
Indexes
Bo&ARLE (%) Equity Ratio (%) 36.9 35.8 35.7 35.1 34.4 32.6 33.0 34.1 32.8 32.8 31.9
HOETTIER) (%) Total Shareholder Return Ratio (%) 24.1 25.2 25.5 35.0 35.1 36.9 44.2 46.6 44.9 52.7 52.7

1 BETR = EENm+iTmbiiains (D& RzEN U BARETRR A ma0) +EE&Eciam BEH. 2023FENURIFEEFNRORFZCEL (HDET .
Business income = Operating income + Equity in earnings/losses of affiliates (including Gain/loss on sales of shares of affiliates for the purpose of real estate sales) + Gain/loss on sales of fixed assets.
Operating income is disclosed instead for fiscal 2023 and prior years
*2 ARSERNEE =AR5CFANENEE +(HIEHERST A ARBIE + BRI i + BB S/Real property for sale = Real property for sale + real property for sale in progress + land for development + advances paid for purchases
*3 BHTFEE=SHHEAS + NRIGEEA S + CP + BHAERMHE + NRIGHIERE + #1& + NRtHE + REABEAE + NREREIME A&/ Interest-bearing debt = Short-term debt + non-recourse short-term debt + commercial paper
+ bonds redeemable within one year + non-recourse bonds redeemable within one year + corporate bonds + non-recourse bonds + long-term debt + non-recourse long-term debt
*4 BB RO IO D BN ZITOTENET . 2022FE LRI FRNERRETFE OIS (CHZRR D BEINMTONZUREL T, BUEZBEEL THENFT . ROV TUINIRUT2ZEIERALTENET .
/The Company conducted a 3-for-1 stock split for common shares, and calculated the figures for fiscal years prior to fiscal year 2022 as if the stock split had been conducted at the beginning of the previous fiscal
year.Cash dividends are rounded to the nearest yen.
*5 20234FE AT : ROA=(EHA% + ERIMNR)/MEEREIRTIIRE 2024FELIE | ROA=SBEH /M EEREIRRTIEAS
~FY2023 : ROA=(Operating income + non-operating income)/average total assets over period FY2024~ : ROA=Business income/average total assets over period
*6 ROE=FHSHHRE(CIFE T2 LA RIL/ B S EAMAEHAR 95 E/ROE=Profit attributable to owners of parent /average shareholders’ equity over the period
*7 D/EL>A=BFFE&E/BSEA/Debt Equity ratio=Interest-bearing debt/shareholders” equity
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G, TBRTHEVTLR—

www.mitsuifudosan.co.jp/esg csr/report,

https:

NG

For details, please refer to the latest Sustainability Report
https://www.mitsuifudosan.co.jp/english/esg csr/report/

FE/FY EHAT/Unit 2018 2019 2020 2021 2022 2023 2024
SEEENA(GHG) T — )
(SBTESE[-HC) Greenhouse gas (GHG) emissions (based on SBT standards) 1,000t-CO, 5,076 4,383 4,690 4,199 5,503 3,941 4,611
55Scopel Of these, Scope 1 1,000t-CO, 90 104 115 140 183 186 209
55Scope2 Of these, Scope 2 1,000t-CO, 395 413 363 438 457 430 319
i 55Scope 3 Of these, Scope 3 1,000t-CO, 4,591 3,865 4,211 3,621 4,863 3,325 4,083
Environmental
Indicators ! IRLE—HERE" Energy usage MWh 1,454,755 1,488,256 1,433,237 3,653,327 3,935,352 4,135,836 4,240,123
KEFR(EVKE) Water usage (intake volume)™ lléggo:v/y F 5,407 5,726 5,365 11,849 14,210 15,347 16,145
KEFIR(KE)" Water usage (discharge volume)™2 116880% Zr 5,595 5,539 4,711 10,445 12,546 13,714 14,417
BERMPEHE " Waste emissions volume ttj far 47,271 47,188 38,080 112,375 127,369 137,986 141,460
NEEBEH(ERD) No. of employees (Consolidated) A/persons 19,081 20,864 23,992 24,408 24,706 25,593 26,630
SEZ=HAENEE (BEIK) Of these, Mitsui Fudosan Co., Ltd. (Non-consolidated) A/persons 1,577 1,678 1,776 1,898 1,973 2,049 1,928
H'E%iﬁmttﬁ(%%)q Womgn in rl';anagement positions ratio (Non- % 3.3 4.5 5.7 6.8 7.7 9.2 10.2
consolidated)
R AR ()3 Women in general positions ratio (Non-consolidated) > % 11.0 12.5 14.3 16.5 18.0 19.7 18.9
ﬁ*ﬂﬁ% BHEAIREVS B Number of paid leave days taken H/days 14.1 14.9 13.8 15.0 16.2 16.2 15.7
uman
BIRAEESEM(LLE) B (BEH4) ™ Numb f taking childcare leave,
R SER(ILE) Sk (F4) 7 Number (percentage) of persons taking childcare leave AJpersons 27(84.4%)  25(61.0%) 28(70.0%)  38(79.2%) 59(122.9%) 63(116.6%) 50(100%)
Indicators men (Non-consolidated)
BIRAEISEL(LLER) & (B1K) i i
i Number (percentage) of persons taking childcare leave, AJpersons 15(100%)  10(100%)  13(100%) 20(95.2%)  22(100%) 25(96%)  23(100%)
women (Non-consolidated)
BRAEIUSEDE IR (HE) Return rate from childcare leave (Non-consolidated) % 100 100 100 100 100 100 100
BREREZIT - AR RyIZE23R (BEK) Health checkup and screening rate (Non-consolidated) % 99.5 99.8 99.5 100 100 100 100
IV L EE OB CEPEHIIR(BER)  Full time staff voluntary turnover rate (Non-consolidated) % 0.77 0.53 0.51 0.81 0.66 0.93 1.31

*1 ZHABESINERFRLOS5, BMREIHEKEEE 100 A LOSHMRE T 3R BDET . E5TEH - HEORBEUHF(CLDEENZEEN I DEREIENHDET .
*1 Facilities owned by Mitsui Fudosan and its consolidated subsidiaries that either own properties or have 100 or more employees. Values are subject to change due to revisions to aggregation range and methods.

*2 FY2018~FY2020 : Xfk&EEHE(FRAIEL T IR F - DEROSRIEEICBI T 3ER I (CROVWTIRE

*2 FY2018-FY2020 :
*3 BEECOBFEHY4R 1HOBUBELBDET,

EREOHDMEREIRNFT, 12U,
In principle, the scope of the project covers facilities that are required to report based on the Law Concerning the Rational Use of Energy. However, some facilities are excluded.

*3 Figures for each fiscal year are those for the beginning of the fiscal year starting April 1 of the following year.

4 BIEENARIROEEER, 5 :

FRAUFEICEBENEEULAS. 5F

FZEFEICHE

*4 Percentage of persons taking leave intended for childcare.
Denominator:Number of people whose own spouse gave birth in the relevant year,Numerator: number of persons who took leave for childcare purposes in the relevant year.

IR ERAIRZESUIE A 2L

— B PREXT .
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FREENEF—E (ERN)

List of Main Properties in Operation (Domestic)

AT4A
Office Buildings

BImE #2,059,000n (E#E. 40 -THREWME. 20254F3AKKR)
Leased floor space Approx. 2,059,000ni (Consolidated, Own Properties, as of March 31, 2025)

wIERRERE T ERI15Y T (202543 A%KES)

Total floor space™ Top 15 properties™> (As of March 31, 2025)

*1 : BRYDAERREARIC S HF D% TEH/Calculated by multiplying the total floor space of the building by our interest

*2 L BN RRE I 3R ISR/ Facilities in which we hold an interest

£%5/Name FR7E/Location FEPREIFE(#Y) /Total Floor Space (Approx.) T /Completion A4 A OBER/Main applications
iﬁ?ﬁz\yli‘?'j‘/ _ RRENEX = 282.000r 2007€1H Pé'ﬁ% wFb, E%_
Tokyo Midtown Minato-ku, Tokyo ! Jan. 2007 Retail, Hotel, Housing
%Zﬁiwﬁ??)ﬁtbél fﬁ?ﬁﬁﬂ?ﬁﬁﬂlz « 189,000 2018%2H Piﬁ%
Tokyo Midtown Hibiya Chiyoda-ku, Tokyo ! Feb. 2018 Retail
BAAEEE =HYT— RRERRX « 152 000 20194 3A [SES
Nihonbashi Muromachi Mitsui Tower Chuo-ku, Tokyo ! Mar. 2019 Retail
E‘%b"l’aﬁtﬁ)b?@f]“ - fi?‘iﬁB:HﬁEH[Z « 145,000 1968548 ﬁ%
Kasumigaseki Building Chiyoda-ku, Tokyo ! Apr. 1968 Retail
EZM%E#’_}'J_— _ FRREPRRX < 134.000m 2005%7H Péﬁ%\/\ﬂl/
Nihonbashi Mitsui Tower Chuo-ku, Tokyo ! Jul. 2005 Retail, Hotel
RRIYRIIN\EM FRREIRRX « 108,000 202248A [GENS %
Tokyo Midtown Yaesu Chuo-ku, Tokyo ! Aug. 2022 Retail, Hotel
E_ZM%—TEE#E)L?D_’)‘ - RREIRRX = 93,000 2004#1H Féﬁﬁ
Nihonbashi 1-Chome Mitsui Building Chuo-ku, Tokyo ! Jan. 2004 Retail
BAEBEEE=HCIT) RRERRX « 84,000 2018%6H [5ES
Nihonbashi Takashimaya Mitsui Building Chuo-ku, Tokyo ! Jun. 2018 Retail
J3>NIF30) =299 %ﬁ%B:F{JCEEHZ « 82 .000M 20074108 ﬁ-’i’%
GranTokyo North Tower Chiyoda-ku, Tokyo ! Oct. 2007 Retail
E#EE@EE#E_E)L?{)’J“ _ _ N fﬁ?‘ﬁﬁHﬁEHlZ = 80.000r 2010%7H _
Sumitomo Mitsui Banking Corporation Head Office Building Chiyoda-ku, Tokyo ! Jul. 2010
msb Tamachi HEJXF7-33>49-S BREPEX « 75 000 2018%5H [SEN S
msb Tamachi Tamachi Station Tower South Minato-ku, Tokyo ! May 2018 Retail, Hotel
J—hR917 FERHEH « 48,000 2014£4H [EE e
GATE SQUARE Kashiwa-shi, Chiba ! Apr. 2014 Retail, Housing
HIR=FHIPENT 1 JbiEALRET « 48,000 201448H [5ES
Sapporo Mitsui JP Building Sapporo-shi, Hokkaido ! Aug. 2014 Retail
EMR=FACNT>T RREPRRX « 40,000 20104F10A [5ES
Muromachi Higashi Mitsui Building Chuo-ku, Tokyo ! Oct. 2010 Retail
ﬁEEE#EJ.l«?_{)’J_“ - kBﬁﬁj{B}iFﬁ « 39.000M 2008%3H ﬁ-’i’%
Yodoyabashi Mitsui Building Osaka-shi, Osaka ! Mar. 2008 Retail
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List of Main Properties in Operation (Domestic)

[SE S

HiTmE#E #2,005,000n (GERE. 4200 —-TEREMHE. 2025453 AKKR)

Retail Facilities

Leased floor space Approx. 2,005,000n (Consolidated,Own Properties, as of March 31, 2025)

ml)-y3F) B ESmEEEAI10MMF (2025538 KEER) /Top 10 regional facilities by shop area (As of March 31, 2025)

£ At IRHETR () L (1) PR commS 2
Name Location SIS ROl Opening date Store sales,
(T (i) Billions of yen, FY2024
B5[F—-LTOKYO-BAY LaLaport TOKYO-BAY FEEMEH Funabashi-shi, Chiba » 102,000 = 460 1981448  Apr. 1981 63
BhEFE-HER LaLaport YOKOHAMA )25 Yokohama-shi, Kanagawa » 93,000 = 280 20074E38  Mar. 2007 57
BB(F—-LEXPOCITY LaLaport EXPOCITY ABRAFYRE Suita-shi, Osaka = 88,000 « 310 20158118 Nov. 2015 54
BEF-tETR LaLaport FUJIMI FEEETRM  Fujimi-shi, Saitama = 80,000m = 290 2015848 Apr. 2015 55
SY-FIET 7Y LAZONA Kawasaki Plaza BENE)EH  Kawasaki-shi, Kanagawa = 79,000m = 330 2006¢E9H  Sep. 2006 94
B5[E—-L1ER Lalaport FUKUOKA fBE SRR T Fukuoka-shi, Fukuoka « 73,000m 2 220 2022548 Apr. 2022 44
BEEFE-L S LaLaport TOYOSU BRENIEX Koto-ku, Tokyo » 67,000 « 210 2006108 Oct. 2006 52
7%;:;;;;*1*2 /Lan;ggocr)tsﬁ:i:joma‘” KIRPIER  Kadoma-shi, Osaka = 66,000 = 250 2023448 Apr. 2023 45
BhF-LBE LaLaport NUMAZU FRERAET Numazu-shi, Shizuoka = 64,000 = 210 20194108 Oct. 2019 33
B5[FE—-E BHNERED LaLaport AICHI TOGO EAEBHED Aichi-gun, Aichi = 63,000 = 200 2020498  Sep. 2020 29
m 7Y Moy NEYEES RESEREAI10M4 (2025%38AKKF=) /Top 10 Outlet-type Facilities by shop area (As of March 31, 2025)
2 it e s oo s2e5)
Name Location (Approx.) (Approx.) Opening date B Store sales,
Billions of yen, FY2024
MO PAEZE MOP KISARAZU FEEAEEM  Kisarazu-shi, Chiba » 46,000m « 310 2012448 Apr. 2012 69
MO PSvAR-LRE MOP JAZZ DREAM NAGASHIMA —EB&gH Kuwana-shi, Mie = 46,000m = 300 2002438 Mar. 2002 61
MO P#EETE MOP SHIGA RYUO HEIDHEEED Gamo-gun, Shiga = 37,000 2 240 2010578 Jul. 2010 31
MO PALIRILL S MOP SAPPOROKITAHIROSHIMA eEEILLSET  Kitahiroshima-shi,Hokkaido » 30,000m « 180 2010548 Apr. 2010 30
MO PHERA(HAR MOP YOKOHAMA BAYSIDE )25 Yokohama-shi, Kanagawa » 27,000 = 170 1998898  Sep. 1998 24
MO P ItRE/\KED MOP HOKURIKU OYABE EIB/NEEM Oyabe-shi, Toyama = 26,000 » 170 201578 Jul. 2015 11
MO PIUSETHE MOP MARINE PIA KOBE OEBRMET Kobe-shi, Hyogo = 23,000 2 140 19994108 Oct. 1999 13
MO P&EE MOP MAKUHARI FEETER Chiba-shi, Chiba » 23,000m 2 140 2000108  Oct. 2000 22
MO PALEHE MOP SENDAI PORT SHEWET Sendai-shi, Miyagi = 20,000 2 120 200849H Sep. 2008 14
MO PZEREAR MOP TAMA MINAMI OSAWA BR#NAEFM  Hachioji-shi, Tokyo « 17,000m 2 120 20004F9H Sep. 2000 17

*1 [B5F—& [ET=FH TNy M- | DB A, B2 TABUEH. / Complex property of “LaLaport” and “Mitsui Outlet Park"All figures are combined. *2 MOP==#77 My N{—4/MITSUI OUTLET PARK
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List of Main Properties in Operation (Domestic)

RE
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Financial Results and
Corporate Information, etc.

inihEEs

Logistics Facilities
mEEEE 10U (2025438 5%8s5) /Total floor space Top 10 properties * (As of March 31, 2025)

HRENESY ERRETE #92,200,000n GEfE, L) —-TREMH. 2025F3AKMR)

Operating Facilities Total Floor Space Approx. 2,200,000m (Consolidated,Own Properties, as of March 31, 2025)

*1 . BENMFDEERE IR ERISR/Facilities in which we hold an interest

2/ Name Fhi7E/Location HEPREITE(#I) /Total Floor Space(Approx.) T /Completion T3> MERY/Tenant Composition
MFLPfi#S I MFLP FUNABASHI I TFEEMED Funabashi-shi,Chiba » 198,000mi 20165108 Oct. 2016 NIWFFFUR  Multi-tenant
MFLPRRtE T MFLP FUNABASHI I FEEMEH Funabashi-shi,Chiba » 229,000m 20194108 Oct. 2019 NWVFFFUL Multi-tenant
MFLPatE I MFLP FUNABASHII FEEmMET Funabashi-shi,Chiba = 271,000m 202146A  Jun. 2021 NIWFTFUN  Multi-tenant
MFLP-LOGIFRONTERRME MFLP-LOGIFRONT TOKYO ITABASHI  |ERREMRIEX Itabashi-ku, Tokyo » 256,000m 2024598  Sep. 2024 NIWFFFUN  Multi-tenant
MFLPE%F MFLP HINO RR#HPAET Hino-shi, Tokyo » 205,000mi 20158108 Oct. 2015 NWVFFFUN Multi-tenant
MFLP/ IR T MFLP ICHIKAWA SHIOHAMAT FERM)ITH Ichikawa-shi,Chiba « 184,000m 2022438 Mar. 2022 NVFFFUL Multi-tenant
RRL-IJ—NEAST TOKYO RAIL GATE EAST BER#Em)IIX Shinagawa-ku, Tokyo » 174,000m 2022478 Jul. 2022 IWFFFON  Multi-tenant
MFLPEERS MFLP ZAMA HZ)BREMH Zama-shi, Kanagawa « 134,000 2023%98  Sep. 2023 IFFFUR  Multi-tenant
MFLPEES | MFLP EBINA I #Z)||1BiEE 4™ Ebina-shi, Kanagawa » 122,000 2022498  Sep. 2022 IFFFUR Multi-tenant
MFLPHEEIT 7% MFLP YOKOHAMA SHINKOYASU WR)NBHSRT  Yokohama-shi, Kanagawa » 137,000m 2025828  Feb. 2025 —R Entire building rental
AFI-UY —=h WEMEN 13,4008 (E. 202543 AKKH)
Hotels and Resorts Number of rooms in operation Approx. 13,400 (Consolidated, as of March 31, 2025)
B EREFABRKRTIVAESS EH EM1094F (2025438 KMFA) /Top 10 Lodging-focused Hotels by rooms (As of March 31, 2025)

275 /Name ™ FR{E/Location =# (%)) /Rooms(Approx.) Bii%/Opening Date A¥—1L/Scheme
BRR-LITI Tokyo Dome Hotel BRESCRX Bunkyo-ku, Tokyo = 1000 200068  Jun. 2000 T 3EYMEE  Land and buildings owned
MGHTSFERAA MGH PRANA Tokyo Bay FEEHEN Urayasu-shi, Chiba = 550 2007468  Jun. 2007 EMES Rent Building
MGHF BB/ 9711 MGH Shiodome Italia-gai FREREX Minato-ku, Tokyo = 370 2007448  Apr. 2007 EMERE Rent Building
MGHERH MGH Gotanda EREbER) X Shinagawa-ku, Tokyo » 370 2018%6H  Jun. 2018 it 3BYMREE  Leased land and own building
MGHIERHREFBVILIF  MGH Yokohama Minatomirai PREMIER |#Z)I| B4R Yokohama-shi, Kanagawa = 360 2023%58  May 2023 (@SS Rent Building
MGH#ENEOM LT MGH Jingugaien Tokyo PREMIER RREFEX Shinjuku-ku, Tokyo = 360 20194118 Nov. 2019 & BYMRE  Leased land and own building
MGHIREESL =7 MGH Ginza PREMIER FUREPRRX Chuo-ku, Tokyo = 360 2005118 Nov. 2005 Tih-BYMEE  Land and buildings owned
MGHFELL MGH Okayama FELERELT Okayama-shi, Okayama = 350 2000678 Jul. 2000 Tih-3EYMREE  Land and buildings owned
MGHREBIUZ MGH Kyoto Shijo REBRFREDT Kyoto-shi, Kyoto = 340 19974108 Oct. 1997 EZMaE Rent Building
MGHEREERT B MGH Ginza-gochome FREPPRX Chuo-ku, Tokyo = 330 2019%F9A  Sep. 2019 Tih-BYMEE  Land and buildings owned
*2 : MGH==#/—7 >kFJl/Mitsui Garden Hotel
mERUY-b-59T27Y-HE% (202543AKMR) /Main Operating Resort and Luxury Facilities (As of March 31, 2025)

2/ Name Fi#E/Location =# (%)) /Rooms(Approx.) Bi%t/Opening Date AF—//Scheme
NS Halekulani Okinawa B EEEAD Kunigami-gun, Okinawa = 360 201978  Jul. 2019 Tih-3EYMEE  Land and buildings owned
HOTEL THE MITSUI KYOTO REBRTRED T Kyoto-shi, Kyoto = 160 20204118 Nov. 2020 Tih-ZBYMEE  Land and buildings owned
TA=>=ZVZARTIVEIRAFHE Four Seasons Hotel Tokyo at Otemachi RR#FAREX  Chiyoda-ku, Tokyo = 190 2020898  Sep. 2020 Tih-3BYMEE  Land and buildings owned
TIWHY RFI BR Bvlgari Hotel Tokyo RREBRRX Chuo-ku, Tokyo = 100 202348  Apr. 2023 Tih-3EYMREE  Land and buildings owned
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Financial Results and
Corporate Information, etc.

mBEk (2025438KKmM) /Europe and North America (As of March 31, 2025)

BYDIERREAR (F9) FIZ(EFEK

7y e FRTE T
: Total Floor Space(Approx.) for lease )
Asset Name Location : Completion
or Number of Units
50 Hudson Yards New York, US » 270,000 20224 /2022
55 Hudson Yards New York, US « 118,000 20184 /2018
1251 Avenue of the Americas New York, US » 215,000m 19704 /1970
Waterfront Corporate Center II Hoboken, US = 54,000m 20154 /2015
AT4Z The Homer Building Washington D.C., US = 46,000m 19134 /1913
Office
Buildings 1200 17th Street,NW Seventeenth Washington D.C., US = 22,000m 20144 /2014
270 Brannan San Francisco, US = 20,000m 20165 /2016
5 Hanover Square,W1 London, UK = 8,000m 20124 /2012
One Angel Court London, UK » 45,000m 20174 /2017
Television Centre London, UK » 55,000m 20174 /2017
BE8EFE Maple Terrace Dallas, US v 340 & /Units 20244E /2024
Rental
Housing 160Madison New York, US = 320 F /Units 20154 /2015
737 (2025%3AKEFR) /Asia (As of March 31, 2025)
7yh e F1E JEERERE (9) IEEER (%9) FEES
Asset Name Location Shop Area (Approx.) | Shops(Approx.) Opening Year
=H7UMNYI - &ZMOT1 -1 e ; - :
MITSUI OUTLET PARK LINKOU I - T =P Taiwan = 72,000m « 300 20244 /2024
55EF—-¢EtrE v - - ;
LaLaport TAIPEI NANGANG =)= Taiwan = 70,000m = 300 20255 /2025
g S RN
B5E-LAT N Taiwan « 68,000n = 300 20234 /2023
EEiiEA LaLaport TAICHUNG
- =HTIN YN D75 T-VERZEE 20 o . _ .
FRe-|t-i-” MITSUI OUTLET PARK KLIA Sepang Nb—27 Malaysia v 34,000m = 200 2015% /2015
acilities SEE—F T R
BBE-& THy-E25> 3571 €245 o . = . .
LaLaport BUKIT BINTANG CITY CENTRE Xb—>7  Malaysia = 82,600m = 400 2022 /2022
55E—¢ LiEEE : .
Lalaport SHANGHAI JINQIAO FE China = 55,000m « 180 20214 /2021
BBAT -3 IEEIERE . ;
E| ©v w
LaLa Station SHANGHAI LIANHUA ROAD i china 16,500m % 20214 /2021
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Market Trends : Office

RE - R IBHF
Financial Results and
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#HOSEDATA AR (FEAEHR - E2ER)
Office Building Market Trend (Average Rent / Vacancy Rate) - 5 Wards of Central Tokyo

anl =REs

T (%
FI/HF Yen/Tsubo FAIER () /Average rent (Left) ZRERER(A8H) /Vacancy rate (Right) Source: Mik Shoji (%)
25,000 10
% 2003%E6A/Jun. 2003 (0] o 20124E6A/Jun. 2012 (0] L

° 8.57% N K\ 9.43%
20,000 £\ 8
// \ .
15,000 200848H:22,901F/1F 202047A:23,014F/1F tatinanniiineatan 6
Aug.2008:22,901 Yen/Tsubo/ \\/\ July 2020:23,014 Yen/Tsubo / \ .5
10,000 ha 4
w \'v\\f\,\\ / v\ 3
5,000 TR 2
-1
0 AR RN AR EE AR NN R RN NN NN NN AN NN NN AN NN NN NN NN NN NN NN NN NN NN NN NN NN NN NN NN NN NN NN NN NN NN NN NN NN NN NN NN NN NN NN NN NN NN NN R NN NN NN NN EEEE N RN RN 0
03/3 04/3 053 06/3 07/3 083 09/3 10/3 11/3 12/3 13/3 14/3 15/3 16/3 17/3 18/3 19/3 20/3 21/3 22/3 23/3 24/3 25/3 25/12

AT1 AENFRFBIEE (RR23EKHUR, [BF)

Trend of Supply Volume of Large-Scale Office Buildings
within Tokyo’s 23 Wards (Calendar year)

EBLSEDRYNFPIY-T33> (BEF)
Net Absorption Trend (5 wards of Central Tokyo, Calendar year)

BAm/Million m BEAM/Million m
2.5 4
BE('86~'24) TII101%5m/4E GERERN—R) ‘25E~"20% F199255m/F (GERERA—R) 2.0
Past (‘86~'24) supply volume (Annual average) Forecast supply volume '25~'29 (Annual average)
1.01 million m2/year (Total floor space) 0.92 million ni/year (Total floor space)
5 | 1.5
1.75 1-79
15 1.0 — — —
. 1.32 1.27
0:28
P oo 111
1 09 .................
ofi4 o0.65
) 113 0.0
0.5 - 0.43 0.760-45
067
0.65 -0.5
0.38
O - T T T T T 1
'04 '05 '06 '07 '08 '09 '10 '11 '12 '13 '14 '15 '16 '17 '18 '19 '20 '21 '22 '23 '24 '25 '26 '27 '28 '29  -1.0

&Rl ZREIL 2025.5.22
Source: Mori Building Co., Ltd.
(As of May 22, 2025)

mRIBT (ZOM18X) /Uncompleted (other 18 wards)
KRBT (#DS5X) /Uncompleted (5 wards of central Tokyo)
m % T5%/Completed

2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025

&R =EIRT-h
Source: Sanko Estate
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Financial Results and

Market Trends : Office Corporate Information, etc.
L 1 *1 thet o RERHEHT20255F RR23XAT(A=-X (BT 5HE]
PEDOAT AT TEI=—X ABEER = (FE523EX) BN | FR23EANCAHNPRIET S #010,0004  (HHEE#HIL,700%)

Irﬁiﬁﬁiﬁ%iﬁﬁd)ﬂtﬁd\ﬁﬂéj |wnmmrsmaoneIvr) @ana™ (tuio1yy)

BIEK CEERL  mHE
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ERERIDTE L ERIFEMLL
Year-on-Year Change in Sales by Category

50.0% 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025
. 0 )
/2™
15.0% 1 —0—SCHE —o—E L FI->ANT / \ S .
10.0% - General shopping centers Department stores Chain stores .\ /\\‘¢3\ e
5.0% .\ ) /.—./ ) ® oZ—0~—¢ —
. (I
0.0% - . — Q A == v O — | S
o .is::'ﬁ«/ =T o ’\: > —a \ \/ \ /0
-5.0% - o \' Ne
-10.0% - .\. 3,‘3
-15.0% - \\ //
)
-20.0% - \ L
1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q

* <SCH&E> 1Q,FY2020 : -48.8% / 1Q,FY2021:42.7%
*<General shopping centers>1Q,FY2020 : -48.8% / 1Q,FY2021:42.7%

<Department stores> 1Q,FY2020 : -51.7%

&l BEERS. BARSwEIEI-BE. FI-VANHE
Source: Japan Department Stores Association, Japan Council of Shopping Centers, Japan Chain Stores Association

BADECTHIZMIEDHTRE (BtoC) (IBLF)
EC Market in Japan (BtoC) (Calendar year)

<BE&ME>1Q,FY2020: -51.7% / 2Q,FY2020: -25.6% / 1Q,FY2021 : 44.9%
/ 2Q,FY2020 :-25.6% / 1Q,FY2021 :44.9%

HHROECIEZE 20.1%
Global EC rate 20.1%

+EM
Billions of yen 9.38% 9.78%
25,000 - ECTGARAR (A8l ) * 1 o= FCAt IR (15EH)*2 9.13% ® - 10.00%
Sales in EC market (Left)*1 EC ratio (Right)*2 8.78% s ®
8.08% o
20,000 - 6.76% L - 8.00%
6.22% /
5.79% ®
0, /
15,000 + 4.75% 5.43_’_/0/—./' - 6.00%
4.37% ®
3.85% ./.
10,000 1 3.40% o— - 4.00%
®
5,000 - 2.00%
0 0.00%
2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024

an o BRREEA
Source: METI

*1 : ECTISIRRICAMIRR DT, Y-LXRDE. TIINRDHFLED
*2 1 ECIEERT - IO REMIRFR T DH

*1 Scope of e-commerce market includes online ordering, services and digital
*2 Data on shift to e-commerce is for online ordering only
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BB RV Y3 OFMMAETFHMEFHLEOTI@IE (BF)

Tokyo Metropolitan Area Condominium Market : New Units Launched and Average Price per Unit (Calendar year)

FE BAH
Thousands of units FIRFESSFE () —o—PioflitE (EEE) (A (ENP. IRIEL) 91.8  Millions of yen
100.0 - New units launched (Left) Average unit price: Tokyo metropolitan area (Right) 81.0 78.2 (17.4%)
900 (Figures in bracket indicate OY change) (28.8%) (-3.5% - 90.0
62.8 - 80.0
80.0 - 60.8 62.6
| 55.1 54.9 59.0 58.7 59.8 (1 7%) (2.90/0) (0-40/0) L 70.0
70.0 492 50.6 (7.6%) (-0.6%) (1.9%) (-
| 453 47.1 45.7 45.4 : (9.1%) (-0.5%) L 60.0
60.0 ' (2.7%)
(8.6%)
(-5.0%) (4.0%) (-2.9%) (-0.8%) - 50.0
50.0 1 44,9 40.4
400 - 56.5 ’ 35.8 35.9 37.1 32.9 L 40.0
- 44.5 44,5 45.6 3.2 ., ’ 28.6 6.8
30.0 | 36.4 : : 23.0 219 23.0 [ 300
20.0 -+ - 20.0
10.0 - 10.0
0.0 - 0.0

2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025 2026

B RBEREIATE (F)
Source: Real Estate Economic Institute (E)
BEPED Y>3 DY A R EARTTIEEE
Condominium Market in the Tokyo Metropolitan Area : Initial Month Contract & Unsold Inventory
FF 9
Thousands of units %
12 4 1EE (fc8h) —— AR (H8h) - 100.0
Inventories(Left) Initial month contract rate(Right) L 90.0
101 - 80.0
s | - 70.0
- 60.0
6 - - 50.0
- 40.0
4 - 30.0
- - 20.0
~ 10.0

. . . . . . . . . . . . . . . . . . . . . . . . . . . . T . . . . . . . . 0.
07/1 07/7 08/1 08/7 09/1 09/7 10/1 10/7 11/1 11/7 12/1 12/7 13/1 13/7 14/1 14/7 15/1 15/7 16/1 16/7 17/1 17/7 18/1 18/7 19/1 19/7 20/1 20/7 21/1 21/7 22/1 22/7 23/1 23/7 24/1 24/7 25/1 25/7 25/12

BN RBEREAR
Source: Real Estate Economic Institute
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Market Trends : Real Property Sales
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E£F DR (BA - KE-EE) :2014/1/1~2025/12/31

Interest Rate Trends (Japan, the U.S., and the U.K.) : Jan. 1, 2014 - Dec. 31, 2025

B/Japan
6.0%
4.0%
. 2.04%
0.0% SR R 0.26%
-2.0%

,19’3\,» ,19»@\\, ')/QNQ’\N y @N . ,&\x S e\\ $ ,LQ\\ ,‘vv\\ R ’9\\ q/&’b\” /ﬁw\"’ ,ﬁ«ﬁ\x

—— B &7 Real Interest Rate
BEREF| Policy Interest Rate
—— 104 EHEFED 10-Year Government Bond Yield

KE/U.S.
6.0%

4.0% 4.17%

2.0% 1.90%
W Aa. sV,
0.0% —*%

-2.0%

——RE&F) Real Interest Rate
BEREF) Policy Interest Rate
—— 104 EEFI[ED 10-Year Government Bond Yield

E A - KE - RECH T ABERGREIDDOANSFI—D
Benchmark of Expected Real Estate Yields in Japan, the U.S., and the U.K.

B7/Japan
TSALIVTAT4R
7.5%
Offices in prime locations
6.5%
5.5%
4.5%
3.5%

“0-¢

~0-0-

2.5% 0000
0-0-0-0-9.4.0-0-0-0-0-0-0 2.0,

1.5%

© o © © © © o © © © © ©
W e Ve gt o b gl U Y

TFALIUFATAR | FREEAON - AFE], o AAHBR (51 3RS A2, MRER20,0000F £, BARFERS00LFLLE
FIEIDA>FY—Y (NCFA-2) : BARBERFAFNETHEDOBEECHBNTA-RET 3R AR SLT OFIBEET

Offices in prime locations: Office buildings around five years old located in the Marunouchi, Otemachi,

and Nihonbashi areas with total and standard floor areas of 66,000 i or more and 1,600 i or more, respectively.
Yield benchmark (on an NCF basis): Yield by use and region based on an assessment of capitalization rates

by the Japan Real Estate Institute.
B BATEERRZURR

Source: Survey by Japan Real Estate Institute

KE/U.S.
75 E8EE (FAsFE-=E=E - 9NN
Rental Housing (West Coast, East Coast, Sunbelt)
6.5
5.5 5.3%
5.3%
5.2%
4.5
3.5
2.5
1.5
\© \° \© ~ \ \©
A A

—o—7iBF (SF) —e—FBF (BOS) —e—H ALk (432)
West Coast (SF) East Coast (BOS) Sunbelt (Dallas)

& : BloombergiB i — 9 &0 LtHERL
Source: Prepared by our company based on data published by Bloomberg.

EE/U.K.
6.0%
4.48%
4.0%
2.0% 1.61%

o m
-2.0% -

—— B &7 Real Interest Rate
BUERERF Policy Interest Rate

—— 10 Ef&EFIED 10-Year Government Bond Yield
REEFE10FEYEESHEFIDIEFER / The real interest rate is based on the 10-year inflation-linked bond yield
##] : Bloombergi§#T —4 L0t /ERL

Source: Prepared by our company based on data published by Bloomberg

HE/U.K.
7.5% TSALAT4A (JIRRIDR)
Prime Offices (West End)
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o Ko K3 S D )

BH : S3-2X 50 S IRMT - LOLRER

Source: Prepared by our company based on data by Jones Lang LaSalle
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SHEN - BRAEATE BB OHE (BF)

Total number of foreign and Japanese guests (Calendar year)

BAANR . )
Million guest nights BARNEATERE uSHE A ERTE RS
700 - Total number of Japanese guests Total number of foreigner guests

596

659
617
600 -
504 492 509 537
500 413 417 439 465 473 - 450

cag e
400 - -y
309 301 331 317
R — —_—
480 499 494

200 1 385 398 413 432 428 438 o 429 o a3

287 283 311 313
100 -

0
2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024
B BT

Source: Japan Tourism Agency
SHENEARTES - HEBARABOHS (BF)
Consumption Trends of International Visitors to Japan (Calendar year)
2030 (cHI25hBIMNEAZRDBERF6,0005 A

— The target for the number of foreign visitors to Japan in 2030 is 60 million
Million people HEBRA AL S ESEANFRITEEL
60 - Number of Japanese people going abroad Number of foreign travelers visiting Japan 57
50 51 49
50 46
41
40 - 35 34
30
30 - 25 23 26 27
M = H B .
10 - 20 7 0.76
16 16 18 17 16 16 17 17 18 13 14
[a] 0 o2 2l 9
0 3 0 — 0.51
2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025

&Rl BABUTERS
Source: Japan National Tourism Organization
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