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REFOTITHALIZZEL,
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This presentation contains forward-looking statements including details
regarding the Company’s business results forecasts, development plans, and
targets. All forward-looking statements are based on judgments derived from
the information available to the Company at the time this presentation was
issued, and are subject to a variety of risks and uncertainties.

As a result, actual results may differ materially from the Company’s forecasts
due to a number of factors including changes in economic conditions, market
trends, and shifts in the operating environment.

Although we exercised all due care in the preparation of this presentation, we
assume no obligation to update, revise, or correct any of the statements and do
not attest to or guarantee their usefulness, suitability for a specific purpose,
functionality, or reliability.

Moreover, this presentation is not intended to solicit investment of any kind.
Investment decisions should be based solely on the judgments of investors.

MITSUI FUDOSAN CO., LTD.
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Financial Highlights : Summary of 1Q, FY2026 Financial Results

1 MM

Highlights

B 1MMEIBRENLSA D / First Quarter Financial Highlight

BRI, BEAIE, BRI, SRS, SIERBOMASHOREIEC LDRINEZEL RO,
BEH-YRIAY M EREROZFTIAY MRS, 3 1 MEHOBERREEN.

B8 1EASN AT ADURE - Flim DM R, ERSAEREERO S LFREFCLD

HISFARALET60EMIBED517{5M (EHIF81,8008M(CH Y SHESR : 28.8%)

[YRIAY MIESEEZFEABUGENM. UN\DR (BEARGHT) OHRS|HE- Biffim LFICLD
HISFARALET24{EMBE0198EM (BHIFR750EMICHTIELE : 26.5%)

MR EE 1 BEARTIIOADR LR, BRRER—ADURE - FIEDHRSFICLD
BISFRAIRALET 6 BB D150(5M (B FR450BMICHTHELR : 33.4%)

BRI, FEAG, FEFIE, AR CHBERSERACBHNFEOERCEG TERICES S,

*1 MR ECIRE IR 2 Bt ECIRE Y 3R &

Revenue from operations, business income, ordinary income, and profit attributable to owners of parent*1 decreased
YoY, mainly a reflection of a high base for comparison due to the impact of property sales recorded in the same
period of the previous fiscal year. However, business income in each of the Leasing, Management, and Facility
Operations segments reached new record highs for the first quarter.

"Leasing" : Business income increased by ¥6.0 billion YoY to ¥51.7 billion, mainly due to growth in revenue and
income from offices in Japan and overseas, as well as higher sales at retail facilities in Japan and overseas.
(Progress rate against the full-year forecast of ¥180.0 billion: 28.8%)

"Management" : Business income increased by ¥2.4 billion YoY to ¥19.8 billion, mainly due to an increase in the
number of properties under management and increases in the number of transactions and unit prices in the “Mitsui
Rehouse” (brokerage for individuals) business.

(Progress rate against the full-year forecast of ¥75.0 billion: 26.5%)

"Facility Operations" : Business income increased by ¥0.6 billion YoY to ¥15.0 billion, mainly due to a rise in the ADR
(average daily rate) of domestic hotels as well as growth in revenue and profit from Tokyo Dome.
(Progress rate against the full-year forecast of ¥45.0 billion: 33.4%)

Making steady progress toward the record highs as projected in the full-year forecasts for revenue from operations,
business income, ordinary income, and profit attributable to owners of parent‘z.

*1 : Quarterly net profit attributable to owners of the parent ~ *2 : Net profit attributable to owners of the parent

LS R (A) B4R =4 (B) 1R, (8) 202743A% EHFA (C) R CE AP VINDE 3135
1Q, FY2026 Results (A) 1Q, FY2025 Results (B) Change(Rate) FY2026 Forecast (C) Progress(Rate)
(+{8F/Billions of Yen) 2026.4.1-2026.6.30 2025.4.1-2025.6.30 (A)-(B) (A)/(B)-1 2026.4.1-2027.3.31 (A)/(C)
~ A4 [GES
et o urions 616.9 802.3] w53 23 2,800.0  22.0%
- EHEEER Mzt AR
T o 103.5 160.1 -56.6 -35.4% 410.0 25.2%
o o

T 104.5 187.7 w1 -4 450.0  23.2% 0.9% +4.6%

Lgefsing 51.7 45.7 +6.0 +13.1% 180.0 28.8% 2025 EHKRIER 1.6% EPBEFMECH T BLEE

- 5 s Wk
oty ales 34.5 124.7 -90.1 72.3% 210.0 16.4% RSN WREEERTI
N3, oS, ED YL 57
B /to individuals 25.6 85.6 50.9 70.0% 65.0 39.5% N2V KSR RevPAR
e - 8.8 39.0 302 77.:3% 145.0 6.1% 83% 105%it8

et 19.8 17.4 +2.4 +13.8% 75.0 26.5%

pressm LHET EFEFE 2,350F HIEERIMALE

Facility Operations 15.0 14.4 +43 AT 45.0 33.4% H%ﬁﬁﬁ—t&wﬁm%’ﬂ

] X\ iR 2

= -0.1 0.0 0.2 - 10.0 - ‘

=

Elimination or Corporate -16.4 -14.6 7 B ~70.0 - gﬁzﬂoizﬁ; gé(;zé %132’:{;;#5
ffn?}]fnwme 89.4 144.0 -54.5 -37.9% 315.0 28.4%

2:1K140% R:150% M E R5150%88%T

e 75.8 124.2 -48.4 -39.0% 285.0 26.6% 0] i R

MITSUI FUDOSAN CO.,LTD.



RENASA b : 2027F3 A1 B 1MUFHRE XS

1 MM

Financial Highlights : Summary of 1Q, FY2026 Financial Results Highlights
20274E3RH0 1QRE | 2026438H1 1QXRE BISEREAALL / Y on Y 20274384 BHTE R
1Q, FY2026 Results | 1Q, FY2025 Results FY2026 Forecast Progress Rate
it : HE 18/ / Change 18iFE / Rate
Billions of Yen (A) (B) (A)-(B) (A)/(B)-1 (© (A)/(©)
=E Revenue from Operations 616.9 802.3 -185.3 -23.1% 2,800.0 22.0%
BELGE: Operating Income 103.5 160.1 -56.6 -35.4% 410.0 25.2%
BEHMES Non-operating Income / Expenses -14.0 -16.1 +2.0 -95.0 14.8%
b g =i Interest Income / Expenses, in Net -18.1 -18.6 +0.5 -85.0 21.3%
Zzoft Other, in Net 4.0 2.5 +1.5 -10.0
R Ordinary Income 89.4 144.0 -54.5 -37.9% 315.0 28.4%
— FRIFE Extraordinary Income 24.2 34.3 -10.0
105.0 23.1%
Loz lE=ES Extraordinary Loss - - -
EABSED Income Taxes and the others -37.9 -54.0 +16.1 -135.0
SAHEELR HAFEF £
siint B LR RELRS 75.8 124.2 -48.4 -39.0% 285.0 26.6%
Profit attributable to owners of parent
“|E#HE  Business Income 104.5 187.7 -83.1 -44.3% 450.0 23.2%
SRR Operating Income 103.5 160.1 -56.6 -35.4%
BN EIEE  Equity in Net Income/Loss of Affiliated Companies 0.9 1.1 -0.1 -15.6%
EBIEEEE AR Gain / Loss on Sales of Fixed Assets 0.1 26.4 -26.3 -99.5%,

MITSUI FUDOSAN CO., LTD.




RENASAM b EEFETFE (202655A13HAR)

Financial Highlights : Consolidated Statements of Earnings Forecast (Announced : May 13, 2026)

1 MM

Highlights

EIRSA 71 ADSERHENPEIRA B RO LIENEFCHSIERFISRDOMER. BEERE - TAAEEEZ M-I TRALEEANBIDILEIC LS EABROMRRESE
WOAG, BRI, HEA, BERS, BHAE, SUKECRBETILBEAERL. VThEBERS EEHITIRAH,

202743RM 20265381 1EimE
B PE AR 18R =
(2026/5/1345%) Change Rate of
FY2026 Forecast Change
(84 - +EF) (As of May 13, 2026) FY2025 Result
(Billions of Yen) (A) (B) (A)-(B) (A)/(B)-1
=E A6 Revenue from Operations 2,800_0 2,709.7 +90.2 +3.3%
= i Operating Income 410.0 397.7 +12.2 +3.1%
B2MEZE  Non-operating Income/Expenses -95.0 -84 4 -10.5
ﬁﬁ*“ﬁ;ﬂ Interest Income/Expense, in Net -85 . O '73 . 4 = 1 1 . 5
B EINEEs |‘E(Df|ﬂ Other, in Net -10.0 -10.9 +0.9
#EFE  Ordinary Income 315.0 313.3 +1.6 +0.5%
T T T Tl Extraordinary Income/Loss 105.0 83.6 +21.3
EABIZED  Income Taxes and the others -135.0 -118.3 -16.6
HAtkELRET UM
Profit attributable to owners of parent 285.0 278.6 +6.3 +2.3%
EEA Business Income 450.0 445.1 +4.8 +1.1%
=T Leasing @ 180.0 177.0 +2.9 +1.7%
HE Property Sales ® 210.0 193.1 +16.8 +8.7%
=P /to individuals (Domestic) 65.0 112.0 -47.0 -42.0%
|/ER?2  /to investors™? 145.0 81.1 +63.8 +78.6%
I*IAVE Management ® 750 80.8 -5.8 -7.3%
MEEXE®  Facility Operations @ 45.0 46.3 -1.3 -2.9%
Zoft  Other 10.0 10.1 -0.1 -1.7%
HE Elimination or Corporate -70.0 -62.4 -7.5 +12.0%

=z s

*2 1 SBERET SBIMEEDES to investors and individuals (Overseas), etc.

*1: BRI 1 5HLE. BEFREIMiEL. BRI BEFR - RSHIRRE T 2 HMAISESHER TBERSEEH.

OIE&EIEIAVH

EAATA AP KEEEYMHCHII PR T(CHSEREN
FREIZE00. EAIAT ADERHENIT

E s a0 HEINCHSEEMNEOMRRE
1B0IA . HEIEEE RIAD.

OIFEILIAY B

EPRMETDRCETBERL - S8R ARURBYMFOFT L(CLD
RENBNHZEDD., FHEZRMT - BIMEEDEZFCHNT,
IRFEAAARENE - B EEREZ b5 THIRAT
BELERZINRT BEICLD, TTAY MRATHIBINERZ
RiAL,

OIIRIAIMEITAY B
HEAICET EUE—BMHDONRI A NI —DREVFZHED
R RIAD.

OIFEEERITIAV B

KT -DY - NCBIT IR T B REULERDINE -
FIZBOILANHZEDD. FTRRAFNEYDAF O TS
BRET RiIAd, TIADMRARTREEALEREOKER
RiA.

MITSUI FUDOSAN CO., LTD.



EHAREEIN-TOEFELUNEE (20264F38H)

Assets and Revenues of the Mitsui Fudosan Group (FY2025)

2 EEAHE

Management Policy

I =SHABEIN-TOEE

Assets of the Mitsui Fudosan Group

o EiEEE

Total Consolidated Assets

#10.1%m

Approx. ¥ 10.1 trillion

o B -MEIEERE
(55, BEETHE. 7I5M) #4.63%m
Tangible and Intangible Fixed Assets -
(Including Approx. ¥3.7 trillion in rental property) Approx. ¥ 4.6 trillion

o HRSTHAENE
(SEIRERIIFHI1.8Y5M. EARFHI0.755)

Real Property for Sale
(Approx. ¥1.8 trillion for investors;
Approx. ¥0.7 trillion for individuals)

#2.6%[m

Approx. ¥ 2.6 trillion

51 - BREEESE andntangible Fixed Assets
APRLOX2¥4.6 trillion

4620

Total Assets

toRgSE Approx. ¥ 10.1 trillion
2.8 %M 26%
28%
Others RealPProperty for Sale
Approx.¥2.8 trillion APpprox.¥2.6 trillion
28% 26%

IR HEE

Revenue Structure

Ttk
=
RIS Others
AR=W- IR New o
Sports& Construction
Entertainment under
2% Cons:‘;g;ment || T
(] @

AM,Brokerage EREERINGS ERER
L 5% #%2.7%MH Retail Leasing

Revenue from Operations L 12%
Management Approx. ¥2.7 triIIionI
. TOMEE
"~ Other Leasing

4%

Property:Sales)

ameenm

py

ISERAT RS :
Property Sales to Residential Propérty
Investors, etc. Sales to Individuals
11% (Domestic)
16%

MITSUI FUDOSAN CO., LTD. 6



MITSUI FUDOSAN CO., LTD.

G BRNREZRIRIZEIRAETI

Business Model that Realizes Sustainable Growth

2 EEAHE

Management Policy

REBEDIAYHLAT AN FPEINTAVIIIRTIAY MRRE. MORRICHAEDE, FIZRORA(LERNR

Maximize Profits through an Optimal and Flexible Combination of Real Estate “Income Gain Business

"u

“Capital Gain Business” and “Management”

EHARBEIN-T

Mitsui Fudosan Group

HER-FEEA—T—

Investors, Property owners

£EE- 558
*VE‘?JW’() Property Sales
Nagon
Capital Gain  INEE—— NBF =
Tangible and Intaigible : Business SES AXEAT 7Y FRAZA
Investors
........ L
\/ Sales Revenue
¥ 7z rannns
©10.1xm
% S =HFBE
Approx.¥10.1 WEAFEE MFB =#70
trillion Cash = GEE hNE OYAFIAN =T RIEA
tofgE 020 HHON 0 S82.0 YA ... _l I— Management
Flow !
#2.8 %[ : Operation = .
28%  others ReallRroperty for Sale : Brokerage, etc. AENEA—F— & =HAFEhE R AR
A 1¥2.6 trilli ¢ 53
Approx.¥2.8 trillion TR »coe N IS HATA> XRIAZ b H Rroperty } .
28% Income Gain Management owners () zrrnmrschrmm
Business Business e | rE}

FHH

EHFBEIN-THREE

Mitsui Fudosan Group

Commissions

Mn&ERE (#¥5.31J6M)
Assets Under Management (AUM)

(Approx. ¥5.31 trillion)

* [AALTAY - FPEINTAD IRTAT N ER

Total Assets
(.’ﬁ‘]lO.l%H) (Approx. ¥10.1 trillion)
&8 S8INA
Leasing Leasing Revenue
FF> M Tenants

AT4AT b ey s BETFN

/Office tenants 73>k /Retail tenants
#13,000% ilenants #92,500%

/Approx. 3,000 companies /Approx. 2,500 companies

AINLTAY  BBEEORBE B, RENRIEEFIR I N ERAR 10Z%
FrENT A BEOFTIHNCLZAIMBBOTAE L, [FFEFIE GGAR) 10ZF
RRTAVD  FANDEEEZIBURL. MEHIRIIRIA M I 0FZ
*What is Income Gain Business, Capital Gain Business and Management Business?
Income Gain Business:

Generate stable leasing income and facility operating income through the ownership of operating assets.
Capital Gain Business:

Realize added value through the sale of assets and development profit (gain on sale).
Management Business:

* BRI EMBE 2026 3B HIREFROEDTY, /Values without a noted time are as of the end of FY2025.

Generate continuous management profit through assets under management, etc.
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Decouple from the market

2 EEAHE

Management Policy

Y=y M IV7 OififE%ZES 93 hiEE DT hyIVS )RR

We generate new demand and decouple from the market in a bid to drive value.

ERMERKAR—Y -IYF—-FIIAY D

B (CUNTERL,
PZEREREAR—Y - T2 —FA A heDsEHE

AT4R FHBily-ZHA NI —RY4%)

mEAREAEDIRE

O iE A REBOT > MR #3,000%t
FryNBA
CEE i AN NERAN AR NHH
m{PE R EED
" = = U4 IN -
o i it - mARYY 4 oVIN—EX
O X -ZIXNI-R @IFrII1=71

o U7 )iEsE D nm L2 BU KR - 55 LI

o 7V —7 55T HICR SRR AE & ¥ 140%18
DEHIEHD

m RS EAEOS =R (7 - Z2Ry7))
xYIh (U—ER) (CLBBDIBHHEE

WYy ZE5| 93— 7

<HHFEMRIVFZOSESH (2010FLHL) *1*2>
HoffifEz=HBEIDICLD. FRIVFZOERKENE L
EOEBCHBVWTMNTISAORRERERD, [N\EM - BA4E - RIGITU70
SEERE. BREBIVFIMNWT] (20265488:5)

o /\EM-BAIE- 75 185% (2026%4RK:= 51,412F/10)

© HAIEAH - =H] 175% (2026%4RK:=5 39,600//11)

Y7 J—33
AT RAFEIV 7 OEEERNERE LEIZKETY-S>) BB R R E N EADRS

R EEEDRVWIL 23>

O ENWEER - ZEVLERINA - N
E5RBIMNITTLOOMERDIRR o SELVHRFN
2 y 5 EER
2025FERRATAEER AT4 AEEURE #HOCHRHES (SRR E)
%20264E3AM R
etemiTi 1. A4

wxrpasener 1.7 %
2 Y-79h9.2%*5

syl 3omn
TOREAIEH 4

wx (mwE-aE) 1.6%

2 3-syh @ILSKE) 2.2%3 2025¢ : 4,8658m

2 20194 : 3,602{8M

*1 ;B ZFIZT—h (BK) *2 : 1J072008F EOC)LOHBEGASFEER *3 @ it Z8/EFE (k) *4 : MFLP-LOGIFRONTERARAS - MFLPAGHE - MFIPTIHEMEEH] *5 : CBREFAN2026.1Q BHEIAEILFTH MEHMIRIEROZER (RIFMULE) *6 : IVIHOBERIBERHIFHENV

*7 : 2025F1A~12A0BFA-Z

€ (FFNECEL)

mE#L - BRAN > 23> DEORFE - RSSO

L 6EDBRDIR S
wites 7R AE] 20255m)

o Hhils - SEMA D FIBROIEINZZESI
0 2025FE[BERFEOEMI R 25.5%

KT -UY—h

mIJSYRRSTAVOZE (ZHA-T2HRTI)
PYIRT=I h5

S5zary—
PYIN—-PYTAT—=)b

PYI—=-FYTRT=) FYIRT-I
AT5> REBAINE £ Wzﬁ/x l;l_b};w
u 1>\ REEDIRIX =S

RIS REELER 60%a (0186%) — ©85% (o2s55m)

@ SUVADRBRERSR mimtt+ 2,000 e (20254R)
EHIIBERSEEH 2 £5IFRREIT+1,000M32=2E"7

0 =315 4 Rl & BB 7585
4pEERh R —> P.41

MITSUI FUDOSAN CO., LTD. 8
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Growth Investment and Portfolio

2 wESH

Management Policy

I RIS EZEU T EEDRIH

o BASE
19E -BEREOBR=R ERINEREDAR
vV A HMEEDRIE AR E (B : NOIFIED)
eSOV ESI) EOTSALATLR
\ 5%1zE
v RIGEZ@BUIAT N iE
{35 - Fl#EsZomE Lk P (THRE)
ofFRRE
v IUF X BROEAEICES BYRREE
YR -1)5->538% TS ({5t AY)
12%EE

ERFEBEIN—-TOERER— R ITAUA

25,0, A2 s ez
P 2BoREY
x L pdii 54 KT ARIY
% ST

47679518

TDfthd
R -8R
EE&EE
9%

wEE
10.1%mM

(2026E3AHA)

EofthEE

2,821.2
28%

AT4R
Office

47%

0% 10% 20% 30% 40%

RS ERE
2,603.0

[EE 554
Retail Facilities

16%

50%

Logistics Facilities

60%

YFEE

7%

70%

C.

&

ARSI EhE
(EE=RET I ER)

ARSCRAAEhE

(BAmFEEDER)

Bz : +EM

Fh

Housing Other
21% 6%

80%

AFN VY =b
Hotels & Resorts
3%

90% 100%

MITSUI FUDOSAN CO., LTD.
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Growth Investment and Portfolio

NIAUA

2 EEAHE

Management Policy

Iﬁﬁﬂli&*iﬂfé (¥95.5%M) Oi#ElRFFEHCk S MEEDRE

(=m)
2,000

1,800

1,600

1,400

1,200

1,000

800

600

400

200

BEEIAD S BRAD+DHR

*2023FE A EENBOMFZTH

1,770
1,764

1,678

1,458 1,491

1,419
1,383
1,357

1,299

1,241
1,207

FY FY FY FY FY FY FY FY FY FY FY

2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025

A. EESAHE (51 REEEEE)

BARHAE
9%
Jomee 2026$3H g
7235m*1

wwgE S Oo°

91%

ER
Bk
FFEPEE

B. IRSCRAAREIE (R&ExmIHRA)

FRRM&EE

35%
\ Bl

20265F3RMKEM 43%

#1.849sm*2
R AR
© 65% /

B
B 22%
st
RIRhEE

BE&EE

HAfSNOIFIED  8.1%
55.EA  8.3%

35,85 7.9%

*1 HEHAONR
REAE

EM pse
A1) g lzoom| o

100%| 3:72

40%|17%| 6% |28%| 9% Sk

BE&EE

MFNOIFIED  7.0%
5. BN 7.6%
35,85  5.8%

*2 BEZISONR

BEEE
A
47 HE |20 ¥
zﬂﬁﬁ i &= | i
8%|7%|159%|129%| 1% | 52 |35% | "0 | 554

(=Mm)
2,000

1,900

1,800 A

1,700
1,600
1,500
1,400
1,300
1,200
1,100
1,000
900
800
700
600
500
400
300
200
100

0

205 533

RENRESTAN IS DHETS

EREEDE S
EE&EFTAE
BRFTARBIETTANER* 3

*3 IREFROIT I EA
(B AEFHEER>ER)

1,214
68

979

938 967

207 828 824

44
735

624

533 1,145 281

938 967
346 772 784
624

443
346 306

205

T T T T T T T T T T 1
Fy FY FY FY FY FY FY FY FY FY FY

2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025

FR5cEIEE Capl—bhDEF (i)

(20214FBE~ 20254 )
AT4R 2.7~3.5%
GRS 2.8~4.7%
hiFEhtESs 3.3~4.6%

MITSUI FUDOSAN CO., LTD.
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I -TEREIEESH & INNOVATION 2030 *2024448%%E 5 et

Mitsui Fudosan Group Long-Term Vision:& INNOVATION 2030 - Announced in Apr. 2024 Management Policy

I & INNOVATION 203005 1#

HOICVVE

EEFAOYIN-¢ULT
ttEOFTHMMEDEIL (CHER

=AY fiE D &Y H 6 7 B fiff & 0D 21

& INNOVATION 2030

=¥ N =ML ST: V) R -HFE=RT|%E
REDSEIR =(I— TR R EDHE
1. IPBROERBHRE CRILLE) 1. E- R RIS 1
2. FRBFEYNISAAORE Hrt Ty NS R r*"‘”’:’“m:;i*’ffrjﬁm
L 2. BSa>rO-MNz&EUE (1))
3. FBREHOER. BRAES %mﬁ B | TR B EATE BT DM |
3. HEMCHREEREER L
M EEsT 0t

BEHIEL T URLUS PSR BIRUEE

https://www.mitsuifudosan.co.jp/corporate/innovation2030/

MITSUI FUDOSAN CO., LTD. 11



IN-TEHEESH & INNOVATION 2030 *20244485%5%E 5 et

Mitsui Fudosan Group Long-Term Vision:& INNOVATION 2030 - Announced in Apr. 2024 Management Policy

I 2030EERIBOEREIE

EPS* 1 RE + 8% /4 k., CAGR ROE 10% L

20234FRE(2024/2/985 5 F48)-2030EE(FA8) ETHEIRER

*1: Earnings Per Share (1#k&IcDffiF%)

I 2026 EEOEEEIE

EPSHEEER + 8%/ L. CAGR

O/a >
20234 E (2024/2/985 2 F18)-2026FE (F18) FFIIMEE ROE 8'5 /Ou.t

E5ER 4,400{E811 1+ EETIER S150%L1
PL
W2 2,700{EM [tk a ) =SH35%i2E
R 9Jk Mz BRNRFISRRSERU RN RIS
BS (Biefey)
BAFaE 4,536 =%
SR M= ROA 50610 L*3 EISRNOEENR - kR R ES

*2: BEAR + FOEREBR(FBEDFANCUEFSHRATIEREY) +EEEETIMER 3 SEANR/MEENEHRTY

I N32Z35—-ba> 0=l

EigREsTHlC L3 ERE MR - B ERREUE o
(20244 E-20264F) 2JEM=E RS ED DS 1.2~1.5{F=E
BeREEHN 50%;iEE WERZDEL, 20265 EETDIEMT, REQREHRNE50%HR.

(20244FE-20264FE) OiFH 20265 EMEE. Bl ST RIEREIEE.

- R INETOBNRAIISHE, SHERESEBHELD.
R RN OB Ry ZIER 125540 BROBERER EIIRDEAN BREEL T, R -840,
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Management Policy

& INNOVATION 2030 202645F3ARLEHIRES LUF2027E3AEE T
“& INNOVATION 2030” FY2025 Results & FY2026 Forecast

I [& INNOVATION 2030, 20264 EEEiEICHd BHBIRR

& INNOVATION 2030 KPI FY2024 =E#& FY2025 =i/ FY2026 F#& FY2026 BF

EPSHERH"!

= +13.7%/% +1§::A4Gzo/fﬁ ?ﬁ‘]+]:(0:‘&c?R%/£E + 8o /4 L -
s X202 mTE, Lz (EPS : 101.0M) (EPS : #1105F) CaElRS
ERMEIEE 8.0% 8.7% 8.5%1 L*2 8.5%1
BT 3,986&M 4,451EM 4,500EM 4,400 L
PL
4 HA Sl 28 2,487EH 2,786{EM 2,850{=M 2,700E=MEM L
BS BHFaE #4.423%M #4.63%M 4.80%M 4.5JMEE
BIra=EUE
562D 1.404z 1.414 1.4 1.2~1.5¢=i2E
HEST
= . . 2:t50%L 50% #irk
BERRAEHR #123% #ai R4 0% #ir e GIMERE)

*2 —EDREZRIRICEL

MITSUI FUDOSAN CO., LTD.
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"& INNOVATION 2030" Main KPI Trends Management Policy

I SiA#EFI4E - ROE - MBEE - AEDIRRESEORIEL

& INNOVATION 2030

DREAM, VISION, REALITY

-6-ROE “E-HSH K ECIRE T BN MR (+Em)
0,

10.0% 2786 285.0 300.0
9.5% Wooeererreeeet | 280.0
9.0% 248/ 260.0
8.5% 224.6 - o g 240.0

o ' 8.7% 8.5%M '

8.0% 7.7% 196/' ® 220.0
7.4% PY . /
7.5% ° = ® 8.0% 200.0
183.9 176.9
7.0% 168'6/. ./ 7.5% 180.0

o
6.5% 6.9% 160.0
6.6%
6.0% 129.5 ? 140.0
|
5.5% 120.0
®
5.0% 5.2% 100.0
FY2018 FY2019 FY2020 FY2021 FY2022 FY2023 FY2024 FY2025 FY2026
(+12M)
11,000.0 1.55
9,859.9 10,103.4
10,000.0 9,489.5 1.50
9,000.0 8,841.4 1.45
U 8,208.0 '
8,000.0 7,395.4 7,742.0 1.40
7,000.0 6,802.7 1.35
6,000.0 > 1.30
5,000.0 o 4,430.4 4,416.0 4,632.5 48000 5
4,048.5 y
4,000.0 3,481.1 3,623.4 3,667.2 1 i 1.20
2,906.6 Lo
3,000.0 l L 1.15
2,000.0 ! 1.10
FY2018 FY2019 FY2020 FY2021 FY2022 FY2023 FY2024 FY2025 FY2026
e W57 FEaE D/ELY#
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"& INNOVATION 2030" Profit Growth in Major Segments

2 EEAHE
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I 2026FESEREFIHEIR : 4,400BAL LERICEAT . &I A MIRIEERRICHIB TSI RIAH

FY2024%4E FY2025%Ef& FY2026%4EF1E D PLpLES FY2025%4& FY2026%iEF1E
1,764Em 1,770 1,800&m 1,800sm5Ee 1,670&m 1,931m 2,100=m 2,100EmEE
(8F) (8F)
2,100
2,000 1,800 2500 ;%H
1,800 ,{'%;E 2,000 -
1,600 p— 1,500 e
1,400 . Ll 1,000 =TT
-1 230 T
1,200 1,043 - 500 o -
A __--"" A _-
1,000 r a 0 L
O I N N - TN TN TN - < S SN R ORI G © A O O N A D A S 6
Q@ {(@ éﬁ, Qo, Q@ Q@ d’» Qo, {(@ ((@, d’» Q@ {(@ Q@, QO/ {(@ {(@ QO/ Q(L AV A A AV A
g ~
NAIAY B
FY2024=4& FY2025%4& FY2026%4i5 18 FY20243%4& FY2025%4& FY2026%iEF1E
716:H 808iEmH 750/ 700smi2E 386EH 463Em 450=m 300&mEe
(EM) =m)
900 750 ©90
550
800 B E_Fi 450
70 g 500 pre
——————— 450 o
60 == -
415 -7 400 e
500 _ . __o==" -7
B ___---"" 350 263 ST
400 300 e L-mT
300 250 -7
200 = 200 —
v x5 0 A L% L9 DN O S o, > < o
MO S S NS SR A S N ¥ v v
QO/ Q()/ d’lx QO/ (ZO/ é’)/ d’l/ QO/ ((()/ ((()/ QO/ QO/ Q()/ Q(l/ QO/ ‘ZO/ QO/ QO/ QO/
* 2022FEETITEEFZ. 2023FEUPEEIBEFZRA-Z
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[ & INNOVATION 2030] Fvv>arOrs—-3>3a>0niRin 2 =Yg
“& INNOVATION 2030” Status of Cash Allocation Management Policy

I [& INNOVATION 2030] 3MERFRELICHU. 2FEREHTHFrYS 11> - PUMEBICHKI 2. 2961 (K8 ) DiEES

& INNOVATION 2030 3h4ER:Et FY2025(cH115REHESIRIR

(FY2024-FY2026)
FryaM> Fry2ar7ob Rt

Fryvafy - o

FY2024 FY2025

BRSSAAANENE - EEEREZ M-S T

#6,100EM #6,3008M iexraEEmolLRIcLD.
FY2024T(. Otemachi OnedJ—. 55(X—& Z4AN554.

BErEEYN WR=HCIFOISOMERD,
: A e— T RSOl (e,
5| =5 N —T SR JD 7. =
17 | %9 # ‘ ‘;(]6 " “){EH &, BEBMESOFENES,
w2 w6E
=3 REEE 3 2
Jk
2%kMEE 2%k MEE il s PHO008F 05,3008R
> = AT CIRIB T BFY202440F1282, 48 7BAB LU
Frvda FY20254tF2%2, 78648,
- TEBEHSUVERTT A EE OiRMIEEN R EZ DR
J0 . Bl &R 5 LIRSS RS E DR AR EE N0
#%10,100{=M
(#1081
(FY2024)
= HRBECHITBBEE— LI,
#9,300EM #10,4008BM =ARBELIT MBS
U —7JL T JAk
275 AR A e,
+
:F %ngﬁ (FY2025)
h T4 #19,700&M =HABEICS B 55FE—-ETOKYO-BAY |OZBEZILE L.
W 4 =HARBEL ST IVIUCBFB =BA-FTIEILZ 0
ke (#1881 IARRA . AR = FARBHDOHL IS
RS S 7 N384 — NE—LIUTA NI OMREEHE,
1
0.6JsMi2E
BHIFE%CF 7 _ 2023EES TR
) #1,300ER  #%1,900&EM AR B AE40 OB SRR EE
1 JkME=E b . D024E SR
BB 1=JT RS LB AD 2 S HAEBA5 0B O B Tk VS
1=
#%3,200{EM 2025 AR
0.4JsP2E (#982I) CPRIRCA £ SRS 7 OBFIDE SHAS

*1 R PIFA—ME-ILIUIA MI2025F8H 290D EB(CH ., 2026F48 1 BN TRUBZITAIIA—ME-ILIUIA MRS ICEBLTHENET.
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Mitsui Fudosan Group Long-Term Vision:& INNOVATION 2030 - Announced in Apr. 2024 Management Policy

I MBEBROES

TR - 3hE BT 12 =M — TR IR E OHEECFRIT T

@ AR ORFE LRI O NI 'SA ABREICLD
ZE - MmN EEFIBOME

o BEFIIFL D EAIBOING VAR DD,
RIE - iR B E O R @ U [ S {fifE DEaTE L ]

@ U DIRFBAEDIFR CHHIEREEN - VMFRFEH - EE N

HECT Y TR DDA

o BIEHE - EARDE Al o e a0 o REMEANRIL. FAHELEHRENBEEORR,
&BURA— NI AU A RAEEY

o ORI TAHES, . -
BIERMEBL L YSIY M-I OHE © HIINOREI I ESRADMRE

ot ZAIR M LESROEDEIE - IR 228 o TEHE DILAICHI IR ORIT
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I HREOWELESBRIABHEOHS

n SHAIBEDBABONT S A2EHMU OO BELIEEZIEL. FINEE (FHiis) Z8HEL
(BEIEERE - ST AR BN EQRIG B ETA ., BURRBEHRIN O, MEER N O ORFHZIRZ 1255H)
FMDBEEZILKTHIET, VAIAY MR DIERZEEY

m)\5YA5— eI bO-IUEBHS, BLHRIELESRIMBASTHS

Rhn&EE
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SVRIAY MREEDHEK
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MFE) ree TR R s
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SEBIEREIT, PR, BEEA BARE
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ATVYRIEXR
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WEE

BEEUN2Y5MERE (20244FE~20264EE)

BHIFaE-BSER
MBLALYS Al

B R ARYE
iR

BImEEsS
BEREFRAIRI

50%EEHER (2024~20265FF R5T)
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2026FELUIES. 5IEHEtBrHEREHEE.

D/ELS#A
1.2~1.5812%

S EERIOMT e
L Shg A=z =
R MBREMEL EANELRHEUL
TNETORHERECEISHE, SIEEHRESEHEEL DD, FZEDIETT
IBROREIZEREITRDEBEELU T, #hiH - 1481 (5540,
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PSP

v FhlcRffEZEIET SIcsic
=D S DRFEN B E

v BEEPRFISEELLR

v FROREEORE

RENESE(CEDHDIEIG

w30

i EE 2

A&/ -2 BHROERICLS

XN I F L

CFZE{L. BARIA MEiRk

v K& i, EHRFI

RENESE(CEDHDIEIG

50

RBE&E

BREREOREISREE
L. HOHE(EICORITFS

IEDN5% & - SEFFREREF D
BEBE DL

v NSYAS—-boa>bO-l
(o

PN FrEsl
4> TA> NAZIAT S

[ 4t 00 448 | & T 457500 il ) D A T ROEEIE 8.5%Ll I -ROABIE Booll E*3

[BERIEILTRIRIEIDNS Y ZADIER
NEERD/ELYAIL.2~1.565 126 ROEEE 10%ut

*1 TENEEE = EESE JTRABES 2 MOEE =RFEL3X +KENYOEE *3 BEHR/MEEHEHARTH

MITSUI FUDOSAN CO., LTD. 19



I -TEEIEZEST & INNOVATION 2030 *2024448%%

Mitsui Fudosan Group Long-Term Vision: & INNOVATION 2030 - Announced in Apr. 2024

2 EEAHE

Management Policy

I fIhNEEDSRTEIL (Soal#R)
> ERIMERENRIEDWEICHEITT, R—
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Management Policy
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Financial Situation

2 wESH

Management Policy

I BAFIRIR /Financial Situation

® 1EIZFFHUBNS, IEIFHKICHT AT RS RS

Maintain financial soundness for investment opportunities while being
conscious of the rating

® S5FIF&E[F. D/EL>A  1.2-1.5ERECLDI> ~O-)L
To control interest-bearing debt, referring to D/E ratio around 1.2 to 1.5

® Hi%-iEES%. ZIRCERFEZEM

Flexible financing, including direct and indirect financing

® EAKRS(CHIIDE VR BIELLRZHERT

Maintain a high long-term/fixed ratio of outstanding loans

@ RFEADIZYVIA> IS5124,00012H
The unused commitment line is ¥400 billion

D/ELYAZD#ERE /Trend of D/E ratio, etc.

I BERIFE /Financing (202643 A%AkKES/FY2025)

EEANTFaE
Interest-Bearing Debt *Consolidated
JV1-Z (M)

Non-Recourse - JPY
2.6%

JYVI-R(HE)
Non-Recourse -
Others

115.0%
[\
J-RL—h(5HE)
Corporate - Others

SHI =N GI)

Corporate - JPY

BE5E - ZEEER
Ratio of Fixed/Floating-Interest Debt

*)oUI1—-2%&MRE
*Excl. non-recourse

=8
Floating
19:4%
~4

RHA-SERALEER
Ratio of Long/Short-term Debt

*)oUI1—-2%&MRE
*Excl. non-recourse

903020

PRI 4.724F
Average Duration 4.72 Years

fEA -#HELER
Ratio of Bank Borrowing

*)SUI—R - SEREAZIRC
*Excl. non-recourse and short-term borrowings

#11&,SB

BHFaE(EM) He&aR(xH)
il - i ' i &
B\H\onsc'):?Yen Interest-bearing debt(Left) Shareholders' equity(Left) B
=e=D/EL>A(HH
5,000 - Ew 20 80%6.4)
Debt/Equity ratio(Right) 4,632
4,430
4,500 ! 4416 1.8
4,048
4,000 - 1.45 3,623 3,667 1.40 142 140 1.41 16 (GRiEEFDIRNR) [Funding Interest Rate Situation]
O 1.31 A& +58 1.84% All currency 1.84%
3,500 - 1.18 1.24 .\./. ® ® ® 14 = 0.99% Japanese currency 0.99%
3000 1'.16 1:5 './. 3,481 1.42 Ll B 32771 1.2 NE 3.45% Foreign currency 3.45%
’  —  — ’ :
2,500 2226 2,287 2,604 2,906 2,796 2o L 1.0 EIEDRESEME (Recent Financing Results)
: 2,555 F¥17H FATRE R—XL—K RTIL YR ait FATER
5000 - 2204 2,342 2,408 L o8 Issue Date Issue Amount i /Base Rate /Spread Total Tenor.
! ’ ' SEO2MEEELHE (HJU—>RR) 2026/3/12 232180
1,500 1,922 1384 0.6 92nd Stz\ght Bonds (Green Bond) Mar. 12,2026 IPY 23.2billion] ~ 1637%: 0.220%:  1.857% 5% /years
! e SEO1MEEELHE (JU—>RR) 2026/3/12 21148M
1,000 0.4 91st Straight Bonds (Green Bond) Mar. 12,2026 IpY 21.1billion  1372%; 0:190%:  1.562% 3%F/years
’ | I BOOBIBHE (U— >R K) 2025/10/15 188(8M
500 0o 90th Straight Bonds (Green Bond) Oct. 15, 2025¢ Py 18.8 billion;  1:693%  0.350%:  2.045%: 10%/years
' SEQOEEEIHE (JU—2MR>R) 2025/5/29 500{&M
0.0 89th StrEalight Bonds (Green Bond) May 29,2025! Py 50.0billion: 1-345%; 0.560%:  2.105%; 10%/years
FY2015  FY2016  FY2017  FY2018  FY2019  FY2020  FY2021  FY2022  FY2023  FY2024  FY2025 ' E8/EIEHE (JU—2RR) 2025/5/29 50018M
88th Straight Bonds (Green Bond) May 29, 2025 Py 50.0billion;  L:042%; 0:340%:  1.382% 5%/years
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BRI BB FESH
redit Ratin Amoun h | R i
Credit Rating ount Scheduled to be Repaid S ——
*20264E8H7HIEES *Excl. Non-recourse FY2025
*As of Aug. 7, 2026
+{&M/Billions of Yen
184 IHES Em 5aH YIRS REMEA /Long-term Borrowing
Rating Agencies Long-term | Short-term Outlook 700.0 .
m & /SB
h=5714-X _ TEN 600.0 -
Moody's A3 p-2 Stable 129.9
AIVY—R&TTF—X A A BEH >00.0 1
Standard & Poor’s Stable
400.0
T4YF L—F1YIR A ) REM 129.0 m
Fitch Ratings Stable
300.0 A
BrHeEERT> Y- B 495.7 511.0 138.2 48.0 163.0
Rating and Investment AA- a-1+ |
Information (R&I) Stable <00:0 m m
309.3 310.7
E*tﬁﬁﬁﬂﬁ_ﬁ? ) 2 246.4
Japan Credit Rating Agency AA J-1+ ctable 100.0 A 195.2 172.8 1512 179.0 1905
(JCR) 91.8
0.0 -
FY2026 FY2027 FY2028 FY2029 FY2030 FY2031 FY2032 FY2033 FY2034 FY2035 FY2036~FY2069
BHFAEBRSLRZESTIOHES
Interest-Bearing Debt Breakdown
+{&M/Billions of Yen
5,000.0 4.50%
40485 4,430.4 4,416.0 4,632.5 ’
4,500.0 = — 3.71% 4.00%
4000.0 3.42% 3.61% -— . 3.45%
,000. 3,667.2 T
3,481.1 3,623.4 y 3.50%
3,500.0 3.00%
3,000.0 2.24% 2.50%
2,500.0 1.87% o
1.80% . 0 1.84%
2287.4 1.69% 2.00%
20000 22262 5 . ——— —e— —e
L 500.0 1.22% 1.21% 1.27% '° 1.21% o 1.19% 1.50%
,500. ° ® —— ) 0
1,000.0 /’ 1.00%
1.05% 0.96% —— - — ° o— — 0.99% 0
500.0 0.83% 0.72% 0.73% 0.79% 0.50%
. 0.62% 0.64% 0.63% 0.62% :
0.0 0.00%
FY2015 FY2016 FY2017 Fy2018 FY2019 FY2020 FY2021 FY2022 FY2023 FY2024 FY2025
BRFaE(EH) —o-FiEEF(PE+5E Gi) ——BiERFI(ME A8h) ——BESF(SE GE)

Interest-Bearing Debt (Left)

Interest Rate (Consolidated, Right) Interest Rate (Japanese Yen, Right)

Interest Rate (Foreign Currency, Right)

MITSUI FUDOSAN CO., LTD.

24



=EHABEDERTEYMNMSA 3 BERR

Mitsui Fudosan Group Main Asset Classes Business Situation
NEIAD B
Management
® (IR E FFTLEAFTY BERE - BMEES s
@ Main revenue-generating categories a8 ENEE e 'nveﬁt;;;'noverseas _ ##t/Brokerage mﬁﬁ#
Leasing [TN) 2 IS4 Fevh Facility
e A EMEE YRTAVB IRIAZB Operations
J— N — - y A = Property Asset
EET_QH $737 7)" llsxfrage;]sﬁ? (inr:j?\tlifjlﬂgls) T(o.i:‘v:gis Oég?gas Management EAEGF E#Oﬁ“ Management
Key Data*! Main Brands Revenue (Domestic- housing Tocorp. [0 dividuals
Overseas) (To individuals)
e | | SmEe FFYNRgEE | COLORFLWORK [y
- Leased floor space*2 Tenant Companies = Leasing Revenue
e 3,586Fni 93,0004t —rsronEnn | @ L ® o o
? 3,586Km Approx. 3,000 Sales Revenue
N N o Lalapork
S TS srohpzs |1 —
Retail_ Leased floor space™? Tenant Companies 1 OUTLET PARK Leasing Revenue ° ° P °
el 3,048Fm 92,5008 | 11 s | U=HEADHIN
3,048Km Approx. 2,500 R ales Revenue
&mall
s HARE PR
5‘-‘—9 N HEETLRE 3 oL R HEfE & . .
24— ""‘ﬁﬁ'ﬂ.g.x . Total Floor Space MFE it rodosan | EAURA
4 Total Facilities™3 > Leasing Revenue
Logistics 8OfE=S #65075m ® e | V-rBAOREEN | @ L ® e
Facilities Total 89 Approx. MF@ mdwsa v | Sales Revenue
Data 6.5 million m
Centers
SIEFE
] Delivered BA—RE
A S J—READ
= Condominiums Z
= = SEULA ( o o [ o o o
B 2,747F ﬁlﬂgﬂ?&ﬁ;ﬁﬁr“ Sales Revenue
2,747 units umber of beals ERURA
E% - Brokered™ Leasing Revenue
Housing BIEF# 36,2201F T FHR
— | Delivered Detached 36220 Broker Commissions
L Housi ! g
2 4(8;'; =t 5anagement Fees ® ®
) =HounI2
407 units
5 L EEER (02656a%m) I8t
: “3- Facilities Directly Operated by the Company s T
Uy -k (As of June 30, 2026) | Mitsui Garden Hotels | Ao modation )
Hgﬁg;gd 52}E:%/Total 52 Fees
#913,100Z/Approx.13,100 rooms
AR BRI A
AR=Y- =1 = Event revenue
— ERR-LASFFRRIGEL (2019FE)
I>9_T4 Annual Number of Visitors to Tokyo Dome City BRE/MIARIRA
YA (FY2019) Food riandd_beverage/ o
Sports and | #94,000/3 A/Approx.40,000,000 rﬂ_ﬁ_iiya{ ise revenue
Entertainment LEIXA
Advertising revenue
*1 BE RO ARV EMEE2026 43 A HAREFRDENTY, /Values without a noted time are as of the end of FY2025. *2 EEEZSHE Y, /Includes subleased floor space.
*3 BHE RS LURIR P OMERZSHE T, /Includes existing facilities and facilities under development. *4 =HARBET TN —TOEERHRMMFE T, /Number of Mitsui Fudosan Realty Group brokered sales prior to eliminations.
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Risks, Opportunities, and Competitive Advantages

BRI

Business Situation

VEREED LREFCHS. FBMROSHE

v B ERH R RN CATERBAR B U B REEADER
VTR OB S LVEMEGLICL A N ITHIBADER

E=E5 UZY EETTT BRI
v ANBAREAOBHOEED _
AT s ys 8 N NES A, R v 71> MNI3,0008tEOFRERUL -3
doqz | | vEEE EHERESOIZNEN VI T NALRAMERORSORIV =R | o_hro ) 2 am  W33HA H : 2E592
V AFARREICLDBEATD1-IINOFE v —’]7\9’(E0)’7’“{|3(‘{¥‘1§}J(i;‘%_ﬁ- RS DAL (WORKSTYLING124#lsa, STATION BOOTH/DESK¢ MiEH468HL5R)
v?; el ﬁﬁ*;) el ;Hj;@g b VERENOBOIER— NIAUA (Toith- F SR EES)
—IN S — 1 (=] il
v AR D FEIEICES VEEZTFUI : 12,5004 ESE2 : #911,6000%
— EROE B O VUTILEFSANEBVNS BB TROES VE=HIaE LI I—28 : #11,450FA
v ECTHiZOHRICEBUT IR LD ER= VAN REEDBILK v IMSP7U %ol & mall &L WoleT S EVT VS E R AEhET
VIS, AFFRECLZREEOEHE BEES
s s e s v AR S OBEE - — X PECHIBILAITRES v EIPIS SO R S D AR DRI R S
hiTbEss 5:;;,’347;&0;: = é%’f((figﬁﬂ_i @y,;ii’f@@iégb YR OZIERAL - E£FIME v EEADEEEEPCCREV)1- 3 R E TEE I BEVT S ML -3
F-HEII— | | e E»«:f@g; s M%u e v BEHREESREUE. DXICLZE AL, (AT4ZFFh : $93,000%t, HEETF> b : K12,500%)
N ESTERT = Mt = — ZBHEA v DX%&ERUMRY 1SR %D
vBEDIATRIANOZHEALICHIEBADEHOEED
v AN & BEREEBBE B OH)N v IANIA=NL - 91 L) TA— %> A B ERREENTD VIVIIVHER K126 FF
(w?;;ﬂ) VEHLR BRBOBCECLIETIERBEOME | oo A /HAAVERS) . EEEE (W90 | g omis- BRRYMHEETD LR

BUMIIMRERIEZRIRI FHEEHE - RN

KFI-UY—b

v HIBEERURICE D ERSMRATEADRE
v Z1EWE - M EORRCER I 2EETIRX OB

v BAROEN BRI S SERS SOV
v S ESE A ITE OSSR BIEAADHE

VEHH-TURTIRE  #1129B A

vEEZREH : #913,100Z(ER45)

v 3JT17V-hSTERERBEETEHRRBEE_-AEhER
RFI-UY—M14T5Y ROER

vEBEEEZSOCIVOERE, BEREFIOZLEFD

VUTIIBEADZ—XDZALIHES,
YFITHh, BBV TR

v XGRS LUMFRORRREFCLHMEFIRY

’(':E'H’{‘)"' v BEIBBE OBERBI DT BRRI LS, SRl REE | v AT T AEROREICHSTRAT X EEORDAS
PELRINOEN (¢ vV AORADBECKEY AR STIUTICHITS
N
_ ) = -3 v [{KRERE [[ONEE 1S, U7 SRS TEO
20—\ % E{i@%ﬁ){ﬁaﬁ(uﬁzj\ y; )Iﬁ:ﬁ%ﬁ@ui(uijga iy
(APAC) ——ADZ VIBERE. RIE-E S B, SRR

RBECED. &7y MOEZEESOIEN

v 53 EE T A MIREW1-FI—> ]
[ D<DBLEZEDFFES |
v 50 Ll DB EEDESE
v EFRFMAS0RA - EAICL30-DIEOHEE
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AT4R

NRIAV B

88

PERER ERRR

IE t 0 x) I\ Leasing Management | Fadity operations i ) )
Office Main segments O O O Business Situation
EE 7 #BLEROETIBRBATAAR—NIAUA

Business Strategies

® [1TE{RBHITEBB AT AINDZ-ADEEDE Z I TATHMEEDTETE(

Realize added-value in response to mounting needs for offices and neighborhoods that

people want to visit.

® ZJAPI-ADETIOZED, TR TERNE.

Differentiate entire cities by promoting the creation of mixed-use neighborhoods.

® FFUMERICEHDF VYIS UARE.

BGEOERR S, BERIE(CRERDI IR,
Strengthen solution proposals and service menus tailored to tenant companies;
provide optimal workstyles for each customer by increasing workplace options.

TFoMNUL=33>
Tenant Relations

13%

29%
HHBEETFO b
RiER S
Tenant Composition
by Industry
(Non-Consolidated)

20263 KK =
(As of Mar.31, 2026)

3%
3%
3%
3%

4% 50 5%

19220 AR
(20264E3 A BiF)
Average Contract Duration
(FY2025; Non-consolidated)
4.1

6%

4.5

10%

8%

8%

4.8

AT4 AR EBDHERS

Trends in Average Office Contract Duration

4.9

4.9

Y—EZAZ1-7%5E1b.

IT-Web
J>HIF1>%)/Consulting

35 - 325/ Construction
SRS /Finance

EhE/Real estate

&%t/ Trading

BREB/Food & Beverage

%% - f@fit/Medical and welfare
/|\55 - E75/Retail & Wholesale
BéAm/Machinery

A#/HR

&#f- =M/ Materials & Raw Materials
Z0fth/Other

50 52 5.1 W 54F#8/Over 5 years

37%
m2FERB-SEMT

An excellent office portfolio centering on central Tokyo

B mREMELR
Leased Floor Space Tokyo
metropolitan area Ratio

[SEVE

Leasing Revenue

8mE

Leased Floor Space

(2026538 1A &)
(FY2025;Consolidated)

Y

-

(2026538 HA: iEfE)
(FY2025; Consolidated)

(202653 A HA: Bi{K)
(FY2025; Non-consolidated)

il
i,

FEAARER
Shiy-Nihombashi Stas

Otemachi ﬁ“ﬂ_ BAEEH]
BASER=H490= NihonbashiMUlzomachi|
NihonbashilMufdmaghi| HEChomelpistiicyRriojec

itsUiNOWE]

=R

Mitsukoshimae Sta.

\

"/

/‘

AR
Tokyo Sta.

ya —_

W 2026 FELEOFRTOSIIN (LHEE)
New projects since FY2026
(Involving Mitsui Fudosan)

/Over 2 years to 5 years or less TOAEREF
Other Group-owned properties
49% HIBIYA{CROSSPARK! ~ [
24ELUF/Up to 2 years ' ~
2018 2019 2020 2021 2022 2023 2024 2025 14%
MITSUI FUDOSAN CO., LTD. 27
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EFERIAVB

88

Leasing

NRIAV B

Management

MEEER

Fadility Operations.

BRI

Office

Main segments

O

O

Business Situation

EEROHE

Vacancy Rate

= #OLSX (BH} : =ZREH)

12/6

Central Tokyo 5 Wards (Source: Miki Shoji)

10.00% 1
03/6, 03/8 943% 133 — it (EEBE - BiK)
9.00% 1 8.57% 8.56% Mitsui Fudosan (Tokyo metropolitan area; non-consolidated)
8.00%
14/3
0, 23/3
7.00% - 6.70% /
° 03/9 14/9 6.11% .
6.00% { 58% 5.9% 15/3 2173 /\z;/ e
00% 1 7 oY ! ! 5.47% ==
N 20 5.42% 6.37% EER
6/3
5.00% + 45 25/3 (2026FE6HXKIFS)
” 17/3 3.86% V. R
4.00% - 07/11 . \\N\”O% 18/3 acancy Rate
2.49% 13/3 g \ A 280% \/ 22/3 e (As of June 30, 2026)
. /3
00 e 31‘;/; 15/3 o .NQB w00 2.1/3 o 2.22% 26/6
3% 3.2% 16/3 17/3 o 1.78% 1.50% 3.1% . . 1.99%
2.00% 2.6% 3.4% V183 NN\ * 24/3 .
22% 19/3 20/3 2 .\/
0/ B ..
1.00% 56 *Tre 1.7% 1.9% 215/33 26/3® 26/6
0.00% . . —09%  0.9% . . . . . . . . . . . . . . . . : Lew %
03/3 04/3 05/3 06/3 07/3 08/3 09/3 10/3 11/3 12/3 13/3 14/3 15/3 16/3 17/3 18/3 19/3 20/3 21/3 22/3 23/3 24/3 25/3 26/3
& . =REFE /Source: Miki Shoji
VY o= /N ~ . . N ~ .
7{&0)55%’(‘{7 7‘(/ FREFRTO>1Y |\/MaJor New Projects I:] ,’591~7°|] 2159 b/0verseas projects
Future Development BT PRTE JavIora™? HEBRES 2 TR PRTE JavIora”? HERRER"
Pipe| ine FY Completed? Location Project name*? Total Floor Space™ FY Completed™ Location Project name*? Total Floor Space™?
RREPPEFX EFM-SQUARE # _ m ERIRER T BESH=HEINBEE ® 22 100
Nakano-ku, Tokyo | Nakano M-SQUARE = Fukuoka, Fukuoka |Hakata Shin-Mitsui Building Redevelopment Plan = !
RREPRE RRIYRYICEXIE ® 386,700 m RREEX e —T E6&HE # 18,000 i
Em 2026 Chuo-ku, Tokyo TOKYO MIDTOWN NIHONBASHI = ' Minato-ku, Tokyo |Nishishinbashi 1-chome District 6 Project = !
i SRRHERRE BRBREI=HENT 1) & forest # : RREPRE NEH-_TBHPHX # .
Domestic Chuo-ku, Tokyo Nihonbashihoncho Mitsui Building & forest ~ 28,000 m Chuo-ku, Tokyo Yaesu 2-Chome Central District Project ~ 389,290 m
KEL Kb i ® RREEX BIW=T B&R/IERFHHX #® .
Boston, U.S. LonovationiSauarelRhasclITl = 38,000 m Minato-ku, Tokyo |Takanawa 3-chome Shinagawa Ekimae District Project | = 186,900 m
RREPRE BARIERE—T B5&HX ® 18,000 i RREEX HEBRE CIERAI ® 98570 ni
Chuo-ku, Tokyo Nihonbashihoncho 1-chome District 5 Project | = ’ Minato-ku, Tokyo |Tamachi Station West Exit EKimae Area District Project | = !
=E, OYR>Y q ® 2 RESBTFRER PREH—THItBX # :
2027 |iondon, U.k. __|South Molton Triangle =~ 24,000 m Chiyoda-ku, Tokyo |Uchisaiwaicho 1-Chome North District Project ~ 270,000 mi
M. Y R=— . ® SRRHERRE BXREEE—TBitX # .
& ._ |55 Pitt Street "~ 70,000 m 20285k : . . P : 115,470 m
;ﬁﬂ Sydney, Australia = ’ 2028 or later ;hu;’-:]u, Tokyo NI;(;;baShl Mu;)in*;achl 1-Chome District Project %;
= = SREPRRE BFE—TH1- 28X
Overseas *1 IFRITIMIFEEHET Chuo-ku, Tokyo | Nihonbashi 1-Chome 1, 2 District Project ~ 78,330 mi
. - .
1 Includes undisclosed properties. RRERRE AAE—TERBX % 574 000 m
\ 7 N ey - = -ku, 5 S I - ~ )
*2 W TEESLVEREE IS HEB LR BTRMNBET, TOST) MRS HET . ;T;;;gkw g”é:g‘;;‘;as"' 1-chome East District Project -
* ; = _ .
2 Each FY cgmp\eted, total floor space may change in the future. Chuo-ku, Tokyo Tsukiji District Project o m
Some project names are tentative. EREEE HEX e = o
Minato-ku, y s I!!_ - . ~ - m
(2026ﬂ53ﬁ 5'55%'5\) shinjuku-ku, Tokyo Jingu Gaien District Project =
(As of Mar. 31, 2026) =E. OYkY )
London, U.K. 1-5 Earl Street — 44,600 m
=E, OYR>Y AREEBEBHARER ® 97,000 ni
London, U.K. British Library Redevelopment Project = 4

MITSUI FUDOSAN CO., LTD. 28
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#741 ( FE“JGZ) FEEIAYP L:sing Management | radity operations 3 $¥!I*;R - -
Office (Topics) Main segments O O O Business Situation

REIYRIVYBEFE NEMZT BPiXE—EhEnERRAERSR

TOKYO MIDTOWN NIHONBASHI Yaesu 2-Chome Central District Category 1 Urban Redevelopment Project

-BAEPAVBRRE M, MRSY RN —IERDRREIIZ b1 — iR BRI RIS N\EINZIEHE U RS E1EHT T DARRMEZ VA b — R s
ATAREZHEXE IR YRR TE2027F I 52 RA-T>FIE, -HHOU-2 2T B KL RN\=R- YT —EXOEE - RIFEHEF(CLD,
B\HOI107HM/8 07> MEHINER,

20264F9H 20291

BT(F 48F-51F [E{EHEsg
" 40F-47F KT

40F-43F Y—ER7)(—RAV B

3F-38F AJ14A
3F-6F Eli5
10F-38F AJ14A
3F-4F 4Y5—F35aFNAI-)
7F-8F ESRAZIEMY LA 4
B1F-3F &¥ts%

5F-7F MICE
B1F-4F m5EhEsR

RRIYRITY
NEM

|

B2F-B1F JNA5—3F)

™

TREER G RN G R A G A

S

AHRX Bi#fX

Bthmn #91,370m #92,060m #915,560m BthmEmn #919,560m
SEPRETR #95,300m #96,600m #374,800m SEPRETR #9389,290m
LT #h_E4BE, 1T 2B #h_E 70, T 2B #h_E 520, T SBE B2 #th_F4305 /1T 3
BREEC #33m #32m #9284m Saas #1227m
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Shared Office

&8 IFIAVR
Igt’j)(‘/ I\ Leasing Management

MEERE R

Fadility Operations.

BRI

Main segments O

Business Situation

UWVEESERNIIY—ERX EABITSIPAT(A WORKSTYLING
Services for Realizing New Working Styles: Corporate Shared Offices “WORKSTYLING”

P BY
AT4R
Site-based
office

EARITY—EZAT1Z

Corporate service office

T—-I294U>Y FLEX
WORKSTYLING FLEX

&WORK STYLING

EABIZHRBYTSA MT4R
Multi-site satellite office for corporations

=9 294Y>% SHARE
WORKSTYLING SHARE

1E58h#H
Work From
Home

J—-9294U>% SOLO
{E=ER
WORKSTYLING SOLO
Private room only type

SEH
Members

SRR

Member Companies

LEBLEL / Nationwide Sites

Partnership with STATION WORK

A

member

350,000

300,000

250,000

200,000

150,000

100,000

50,000

0

SEHOHE

Trends in Number of Members

w2245

Approx. 22 times

4/2018

4/2019

4/2020 4/2021 6/2026

® SHARE LOUNGE® &U'RISE-ALDRBEF IR DBASE. T—I A1V ) ELTZEEIERAICHIEE,

Opening of a joint-model hub with SHARE LOUNGE and RISE-A. This marks WORKSTYLING's first location within an airport facility.

D=9V ENNF AT - AVEZ ISR T THRR NIRRT D
[SHARE LOUNGE IN## 9 2+ EETILER—RIC, RISE-ANEE @D
Y-ERAT(RLIZ1 =T AR R A ED B I R TR 22 B AICRAES.

Based on a collaborative model linking WORKSTYLING and “SHARE
LOUNGE" operated by Culture Convenience Club Co., Ltd., RISE-A has
established a member-focused hub within New Chitose Airport that

combines serviced office and community functions.

WORKSTYLING 1258216
/Distribution of 125 WORKSTYLING sites

EHEE O7#s/sites
Tokyo metropolitan area

g 1245/ sites
Kinki area

TOMIVF 1645 sites

Other areas

Niigata
Kinki area

=
- Sendai
EEE
Tokyo metropolitan area
e o ‘

L8
Hiroshima y
&l
Fukuoka

HER
Kumamoto
=0
Miyazaki

Nagoya Wakayama
EH*ZUJM}ﬁ/SiteS in Tokyo metropolitan area*?

*2 1#B31R (BRR. BRI, FE. 5E)
*2 Tokyo and 3 prefectures (Kanagawa, Chiba, Saitama)

s B3 E (A7/2&EMIVF)

28 3 wards of central Tokyo
Sites (office aggregation area)
s EBD3ES (9-3F0-HEBEEIVF)
69 S't" Outside 3 wards of central Tokyo
Ites (Terminal/residential vicinity area)
-
”
/7 N\
~ R /Chuo Line —& \\
| TR
oo
‘amanote Line /
S 7’

~ -

—| ERBIEM /Tokaido Line —/-

MITSUI FUDOSAN CO., LTD.
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Life Science Business

EFEBRIAVD
Main segments

NRIAV B

Management

88

Leasing

MEERE R

Fadility Operations.

BRI

O] O] O

Business Situation

I S54TH4 I AR BFOENIEH

Initiatives in the Field of Life Sciences

m %St / Business Policy

20165, P77 EEEHCTATFA VAR 3 — AR EIEATLINK-] 125937,
[121=F7/ OB I NHBOEMR I T EEORM 1 ZBU T, ST/ IO BRICHIFE1IR-23 AlH%

XEL TR FEORIEZBIETY.

In 2016, Mitsui Fudosan, together with volunteers from academia, established LINK-J,
a general incorporated association for life sciences. LINK-J supports the creation of
innovation in the life sciences through the building of communities, the development of
places and the provision of funds, The aim is to create new demand.

ASI=-FTADIEEE

Me,

LINK-J

1B OR(RE

BEDiE#

01=1=F/ D& / Building Communities

—AgFEEBE ATLINK-I JEEHEL, S1TYA4IVR

K TOI AT IR=2 3> DfEHE &
[TOSRF LAOWBEE |2 BREURT 30 - 181 |
BIUT B IE 1B HE

In cooperation with the general
incorporated association LINK-J, we
promote "interact and cooperate" and
provide "foster and support" projects
aimed at "promoting open innovation"
and "building an ecosystem" in the life
science domain.

1,200

1,000 950 955

854
800
612
600
450
400 320
200 102 I
o M
A O D D o o
W A
® >

o EMEE{i / Developing Sites

| ABRIR |,

124

[T =s#FuE UNK-Ji
(FA7HALLAE )

[ AN IRBesLURREE

En: 114

=HIPIIREBETL

o ZERDIRM / Providing Capital

2511

(20266 AKIFR)

ot - O

(RA5) ARKIELEBRHRESE
*FE - SHEPIIEED

ROFr—FrEFNHER I D51 THA IO AN B O FEA IS E R RELIE T RAD

LPI&EZEIT

Executing LP investments in venture capital funds that invest in companies

in the life sciences sector.

MITSUI FUDOSAN CO., LTD.
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Retail Facilities

EFEBRIAVD
Main segments

NARIAY B
Leasi ng Management

O O

88 MEEER

Fadility Operations.

BRI

Business Situation

EE S

Business Strategies

©® BEEMEE. AR—Y-I>5-FT4 D}(D N ECEOREY-EXZHHEDE. H—8—0
ALZF v EBEEAEER, BER O RARMMEZEILH T 5.
Build a one-of-a-kind omni-channel platform that combines various services,
including retail facilities, sports and entertainment, and e-commerce; create
new experiential value by customer.

® CNFETOFEXEZBUTB UL -2 ZFEN. BIERE - ESRN - M —DBHEREZ
BRIRI 2 —-CR%1EM.
Leverage relationships cultivated to date through business activities and provide
services to resolve business issues for retail tenants and business partners.

® [EEEHEERT ADY/\— N5 IX—2v)l - H—EX- Ty hIA—Y— INDE(LZEIEL. 18
[EUTHERM T DL ED, N FEELSR(E. ESRRET I EFTZHS.

Work to evolve from a retail facility developer to a commercial service platform

provider; diversify revenue sources and innovate business models by providing a
wide range of value.

TFoMOEWIL-3Y

Stable Relationships with Tenant Companies

7T MY (20264385)
Total Tenants (Fy2025)

WBHIEIESEN (20264381)

Total No. of Stores Opened (FY2025)

BEESRNEZBERLEE/Ratio of Fixed & Sales-Linked Rent by Category
2026538 RA(84%) /FY2025 (Non-consolidated)

100% 1

80% - 36%

60% -

40% - o 88% ®
76% 64% 76%

20% -

0% -
55[F—¢ UMYk TOft hEEgE
LaLaport Outlet Other All Facilities

BEEER/Fixed rent  mZEHER]/Sales-linked rent

B 77 (LD 358K — M AUA

Facility Portfolio Spanning Japan and Asia

hiEss5s k

Facility Revenue

== 0)E

Leasing Revenue

BmEE

Leased Floor Space

(202643 AKA: &)
(FY2025; Consolidated)

(20264F3 AHA: =)
(FY2025; Consolidated)

(20263 A HA: &)
(FY2025; Consolidated)

EHavEYIN—2

%Eﬁ MITSUI
Members ' e | ® Lalaport OUTLET PARK

(20263 AKEER)

(As of Mar. 31, 2026)
HERR (55EF—-&-=H7IMNYN(-D)
Store Distribution (LalLaport/MITSUI OUTLET PARK)

o ALoR
Sapporo

@ 55(F—+*/Lalaport”
@ =H7INLyR—4/MITSUL OUTLET PARK

biix Y
Kinki area 8 facilities

R

Kurashiki

28 EEIE 175638
Fukuok Tokyo metropolitan area
S 17 facilities
PRI 6hfE
Chukyo area 6 facilities
*—F NS TS5, F1I—-37+BRT3HFEEE/Including “LAZONA Kawasaki Plaza” and “DiverCity Tokyo Plaza”
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EFEBRIAVD
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NRIAV B
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MEEER
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BRI

Business Situation

he5sst E DL - S

Proportion/Trends in Facility Revenue

EHYavEYI I~

SinEse (ElR) St LSrisFRMMLE

/Mitsui Fudosan: Year-on-Year Change in Domestic Facility Revenue

2015 2016 2017 2018 2019 2020 2021

T\

2022 2023 2024 2025

FE /FY

LEREE ' e | ® LalLaport
11%
9% 15.0%
[ . - . 10.0%
HERHERI £ o
5% LLLsR o
Facility Revenue Ratio ’ )
by Category 0%
24%) o0
-15.0%
MITSUI -20.0%
OUTLET PARK -25.0%

SEOBEE1I51>
Future Development
Pipeline

El

Domestic

B

Overseas

(202638 KM )
(As of Mar. 31, 2026)

20264F3FHA(ELK)
FY2025 (Non-consolidated)

ERFRIOZ 1 M Major New Projects

5hE—-¢ (BEFHMERR) +7UhLyh (BEFHER BRED)
LaLaport (Existing facilities) & Outlet Park (Existing facilities *Includes expansion of existing facilities)

[ 15701 0verseas projects

20244 % : 2EEXESCHERS VY
L4711 05EE% R 4 iEEEH PR HEES
/ FY2024:National Commercial Sales Ranking

4 out of the Top 10 Facilities Owned by Mitsui Fudosan

SY-FET5Y 94488
34iL/3rd | [ A70NA Kawasaki plaza /¥94.4 B
sii1/5th =HFINYMN-IKER 690{%M
MITSUI OUTLET PARK KISARAZU |/¥69.0 B
55[F—ETOKYO-BAY 6278M
861/8th || 1 2 port TOKYO-BAY /¥62.7 B
=ERHT7INYM-ISvXRU-ARE
9fii/9th |MITSUI OUTLET PARK /11601@0”3
JAZZDREAM NAGASHIMA :

* UM pEERDH IR/ Excerpt from our facilities only

(&H : AR 2025488 138 11)

Source: SENKEN SHIMBUN, August 13, 2025 Edition

RFEESMEIO>1) I /Mixed-use development projects

BassErE PitE JosToha" ERERGEAER" | | e PitE JOIorE" SERER
FY Opened"! Location Project name™! (T;t';rleﬂof,‘:rsp‘;isu FY Opened*! Location Project Name*! Total Floor Space™
FEERET 55[F—¢£TOKYO-BAY JtfE(R2& ) 21 ® FREPREX hEFM-SQUARE # _ m
Funabashi, Chiba LaLaport TOKYO-BAY North Wing ~ 60,200 m 2026 Nakano-ku, Tokyo Nakano M-SQUARE =
(Reconstruction) (Phase2) RRERRE FmSyRIIS A ® 386700 m
ERRERT (I5#5) =HFIMNY M- BF @ Chuo-ku, Tokyo TOKYO MIDTOWN NIHONBASHI = 380
20278 | Fyuoka, Fukuoka | ( entative) MITSUL OUTLET PARK ~ (117,800 ni) RRETRE NEM=TERHE 250 200 m
Z(I)2t7 or Chuo-ku, Tokyo Yaesu 2-Chome Central District Project = 4
ater FREBFFRT A B BT s i aHE # =
X . . (117,000 m) FEREBTREX RERT—T Bibithx #
Fuchu, Tokyo Fuchu-shi Asahicho Project = ’ 2027 |Shivoda-ku, Tokyo | Uchisaiwaicho 1-Chome North District = 270,000 ni
ais, Rt = —
N . 55F—L # 2027 or later | RREPRRE SRttt X # _ N
Lo LaLaport KAOHSIUNG ~ 70,000 i Chuo-ku, Tokyo Tsukiji District Project = m
o R A - it T S I
*1 MEFESLUEBESHEBLRZAREENHDFET, TOT 1V MR EHET . shinjuku-Ku, Tokyo | Jingu Gaien District Project =

*1 FY of opening and floor space may change in the future.
Some project names are tentative.

*2 IR EEHET

*2 Includes undisclosed properties.

RIAEUZ1—T VS /Large-scale renewal projects

PRE & ISR
Execution Period Location Project name Store Floor Space
FRNNR) &5 5V -FIETS5Y ® 79,000 m
Kawasaki, Kanagawa |LAZONA Kawasaki plaza = ’
RR#IRE 55F—L &M #
20261 |Koto-ku, Tokyo LaLaport TOYOSU ~ 69,000 n
2026 or later | TRt 55E-LIDE M 45020 m
Kashiwa, Chiba LaLaport KASHIWANOHA = ’ m
R R R B5F— LR L) 93.000 ni
Yokohama, Kanagawa | LaLaport YOKOHAMA = ’

MITSUI FUDOSAN CO., LTD.
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EFERIAVB

a8 NAIAVD |EERER
Leasing

BRI

Business Situation

Management | Fadiity Operations

Logistics Facilities - Data Centers Main segments | () O O
BRI ERIVY
Business Strategies Business Development Area
® FENPZEEDEEE L, BaREEZFIUHET D1 T DEEZEL, 24k Overall 89
[A>HZNTIN TSy R TA—<— INEELL. ER Domestic 70
Further evolve as an industrial platformer by strengthening collaboration with tangential companies EELE] Tokyo metropolitan area 42
and building a community including client companies. R E Chukyo area 5
NI < — < AL T U law- A5 Kinki 9
® MFLP-MFIPJ5>Y ROZ AL, IV YT I BEDETEYI1- ST ARELCXIHISEEL o K'y”us'h""ure:rea .
YRAENTORERROHBST, $T5FI- V2 hAOEHEEIET. ot o o
Contribute not only to solving issues within logistics warehouses, but also across the entire supply 5ot Overseas 19
chain by diversifying the MFLP and MFIP brands, putting forward various solution proposals, including
: ) KE u.s.
consulting, and addressing GX.
RE U.K.
APAC APAC 12
ERRBRKR—-NIAVA
An Excellent Portfolio
LB EHEFEMAF TSR
Cumulative totals including properties previously developed by the Company
BN DREFE - EE R LR - BEPEAMESR (MLSE)
Facilities under development or operation Domestic facilities owned and in
IRE SYHF

in Japan and overseas operation (Including master leases)

hEssE Rt hEzsEK

Number of Properties Cumulative Investment Number of Properties

RIERREE

Total Floor Space

RIEERREE

Total Floor Space

Chukyo area 5 properties ®
s 296

Sendai 2 properties

ITHEE otHF

Kinki area 9 properties

L8
P Hiroshima
EEE 429
TUHHE 3T Tokyo metropolitan area
Kyushu area 3 properties 42 properties

* _FEEOER70MM4 (MITRHEER6 24, TSt 4—-81F) (T,
SESM LY CRE - R[E - APAC) Z NN X T2 8O N 11 RS - EE S

*The above 70 domestic properties (62 logistics facilities and 8 data centers)
and 19 overseas properties (in the U.S., U.K., and APAC) comprise a total of 89 properties
developed and operated by our company.
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Logistics Facilities - Data Centers

EFERIAVB

88

Leasing

NRIAV B

Management

MEEER

Fadility Operations

Main segments

O

O

BRI

Business Situation

BEuwEEryho-

Stable Owner Network

AT1RTF> MK
(202643 AHKREE )

Office Tenants (FY2025)

BT > MY
(2026538 HARMER)
Retail Tenants (FY2025)

SEORAFEN(TS1>

Future Development Pipeline

ElP

Domestic

B5

Overseas

(2026£F3ARKFR)
(As of Mar. 31, 2026)

BRILADRIR

Business Expansion

600

500

OSATAIR-T—5EI5—~
E S Sl

SHRE RS (GEh)

Owned and under development (right axis)

S

EHRBEOSATAIRAN-VIFEEN ”IL

Mitsui Fudosan Logistics Park Inc. established

400
Logistics-Data centers v
Business started 2244/ 28wt
Properties /
300 v
22t/ 920073 propert\es/
7%{11;/ Approx. 2.0Mil. m .
properties
200 Properties Py ./9 13
#9807m  Ommy 13wt
Approx. 0.8Mil. ni properties ~ Properties, 7
100
o—9© ) 2 19 20
13 15
7 9
0
(10,000m) 2012 2013 2014 2015 2016 2017 2018

FREFRIO>TIN WIFRHESS) /Major New Projects (Logistics Facilities)

SEElE (AE)
Sold (right axis)

40t/

16

24

2019

properties (]
./

334/
properV
@

=@— LRI (ZHh) 894t/
Total floor space (left axis) Properties
874t/ #165073m
76Mmt¥/  properties Approx. 6.5Mil. m 80
properties . 2
671mi+/ @
properties
® 20 40
SGWV "
properties, 34
46mtt/ g;’fﬁ/yo
properties 31
@
27
40
20 24
47 49
42
36 20
29
26 Po)
0
2020 2021 2022 2023 2024 2025 2026 (:701#)
(Property)
(20264F6 8 KB

As of June 30, 2026)

[ ] ®5J0Z19h/Overseas projects

ERFHIRTOSTIN (F—Ht>%9—) /Major New Projects (Data centers)

BTERE FREE JoS1she"? HEPRTET 2 TR PRTE JoOSIohe"? HEFRE "2
FY Completed™ Location Project name™ Total Floor Space™ | | FY Completed*? Location Project name™? Total Floor Space™
#RNRisERT MFIP &4 &forest # 40,000 ARNNRBERT HERF—5E>9—5E RE
Ebina, Kanagawa MFIP EBINA &forest = ’ m 2026 Sagamihara, Kanagawa Sagamihara Data Center Project TBD
BER=MH MFLP=4 # X AR AN . . # A
2026 | \jisato, Saitama MFLP MISATO ~ 47,000 m Mumbai, India Gl 6 [mliet m CEACY
=E. I~ M- — ® . RRHEHT BE5-5tY9—5E *E
Coventry, U.K. Wilson’s Lane — 50,000 m Hino-Shi, Tokyo Hino Data Center Project TBD
- MFLP-LOGIFRONT 5R#/\I& I . BBEIVY F-yE y—5tE RE
}?ﬂﬂti\fpf(ﬁi . MFLP-LOGIFRONT i 78,000 m 2022‘)723:”;5“ Kansai Area Data Center Project TBD
awata, Kyoto = e ——
KYOTOYAWATA L M aeaniadiiniy CapitaLand DC Hyderabad # 43,500 m
BERILSAED MFLP#F # 13.000 m yderabad, India =
i ; ; ~ 13, B 555
Kitakatsushika, Saitama MFLP SUGITO = ‘Cf h/l\ ?_I/I'*;f_ CapitaLand DC Chennai # 43,700 ni
KERAFATEA SGY7 V74 - MFLPXIRINE © ennarpndia =
Osaka, Osaka iﬁsffl\lltx MFLP OSAKA = 211,000 m | x1 JERGRUMARSHET.
— *1 Includes undisclosed properties.
Soayss | RMROESGRT URi) KEOSE5— M e 000 m prop
2027 or later [rachinaka, Ibaraki (Tentative)MITO LOGI CENTER | = ~*™ *2 BTEESSEREEESREB N BTN BOET. TOTT) MHTHESHET.
SEBRT T\ m';t';:tgg?;';gm*ﬂi\“n M 165 000 m | ¥2 Each FY completed, total floor space may change in the future.
Yawata, Kyoto KYOTOYAWATAT = Some project names are tentative.
V=37, ZA\> A e | 8 .
Subang, Malaysia Subang MRO & Logistics Facility| "~ 23,600 m
%E, b-20- # .
Heathrow, U.K. Heathrow Central Way ~ = m
HE, vAUS Y . # .
Warrington,U.K. Hardwick Grange ~ = m

MITSUI FUDOSAN CO., LTD.
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EWE%ﬁE& EEE‘EOX)I\ Leasing | Sales | Management | racity operations 3 $¥%5R

Residential Property Sales to Individuals (Domestic) Main segments O Business Situation
EES I S LEPERHEEBIR
Business Strategies Planned Units to be Recorded and Progress
O J I —TIV1—-23 o haEh U BEMSIES N33 2MEt LPRE RIS
Gain business opportunities by making use of collective solution capabilities of group Number of Condominium

Contracts Booked Contract Progress Rate

© SERYIM. RAREY., FEHACEREL 14,
B8V 3 EORILVER I Ty IR
Roll out wide range of products, including high-grade condominiums, large-scale

developments, short-turnover properties, rental condominiums, etc.
202743888 : EEAFAR
FY2026, Full-year Forecast

HEDE SRS ERASROHE Y>3avEt EF#. STRRTERE, TIARSEE DHERS
Residential Property Sales to Individuals Operating Income and Operating Margin Condominiums - Trend of Units booked , Year-End Inventories , and Average Sales Price
ENE (L) —@— EFFHR () St EF#R (gh) e BRTREERE (L) == TIERSHEg (Gih)
Operating income (Left) OP margin (Right) Unit booked (Left) Year-end inventories (Left) Average sales price (Right)
_ BAA
+E/m Il Millions of yen
. - o Units
Billions of yen 25.5 %o 145.9 1500
5,200 °
o - 25.0 )
120.0 4 23.:} \\ 5,000 | \\ - 140.0
112.0\ 21.0
\ 4391 \\ F 130.0
. ‘b 1200
100.0 - 96.4 - 20.0 4.000 ° '
' 7 3,707 3,775
3,693 114.8 | 110.0
15.8 3,280
80.0 3283 3,104 3,208 3,196 7 - 100.0
' 14.6/‘ | 150 ! : 102.2
» 65.0 . 3,000 1 2,747 - 90.0
12.3 76.8 >
60.0 - 11-‘3 11.0/0 08 o—"' e /85.5 2,350 | 80.0
9.7 ® \ 49.7 ® ®
L~ V:"/ L 10.0 76.8 73.9 \34-4 73.7 - 70.0
@ ® . 2,000 + ()
8.1/ ® 57.7 ®
400 | @ 40.0 39.3 5 53-?/66-5 - 60.0
306 311 29.6 T~
26.6 24.0 - 50.0
23.9 : - 5.0 1,000 -
20.0 A - 40.0
321 L
88 108 | 141 128 130 gy 55 o, L3 36 %00
0.0 ‘ ‘ ‘ ‘ ‘ : 0.0 0 - L 20.0
FY FY FY FY FY FY FY FY FY FY FY FY FY FY FY FY FY FY FY FY FY FY FY FY
2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025 2026 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025 2026
18 18
(Forecast) (Forecast)
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Residential Property Sales to Individuals (Domestic)
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NRIAV B

Management

88

Leasing

EEEIAVH

MEEER

Fadility Operations.

BRI

Business Situation

N>23>I'5 Y R-H%BI5E E bR
Sales by Brand &Region
IS5V RBIGEEEIS

Sales by Brand

SERAEIEREL R NBI
220 PARK COURT

RIEE
Large-scale

=8RG
High-grade
condominiumg

58%

PARK TOWER
PARK CITY

i RIsE LEIS
Sales by Region

TOfth- 75
95 - thEp Other regions
Kansai and Chubu ‘ 3%
8%

EHHE

Tokyo Metropolitan Area

899%

*1 2025FFERIFR =HABEL ST v)V EREIE DI
Based on Mitsui Fudosan Residential results (FY2025)

EERSVRNYY
An Abundant Land Bank

91000 m26-28F EF

FY2026-28

#124,6005" " 203150

Approx. 24,600 FY2029-31
units 32FE LR

FY2032 or later

6,800

*2 BRSO BRREEEZST
Incl. redevelopment project in the planning phase

BREFEZHRLEL

FEERN1ID51>
An Abundant Pipeline Focusing Mainly on Redevelopment

EaitLas-3 Pite EBAMETOIII M IV RAFTOSTI 3 MRS
Reported*3 Location Major large-scale projects and high-end projects*3 Totaslgg;gi‘l“lmts
RR#EpEARX K—=o1— b ELES 80
Shibuya-ku, Tokyo PARK COURT EBISU
RREREHX K=9551 0 ¥ 99— I7-X /¥ 49— JU-X 400
Nakano-ku, Tokyo PARK CITY NAKANO THE TOWER AIRZ/THE TOWER BREEZE
HERBRX JX\—o3— MW 20
2026 Shinagawa-ku, Tokyo PARK COURT IKEDAYAMA
HREPHEE NK=U1—- M EILREHE ¥ 59— 50
Minato-ku, Tokyo PARK COURT AOYAMA TAKAGICHO THE TOWER
FERS)IE Y=2374ml ¥-49- 670
Ichikawa, Chiba LEAF CITY ICHIKAWA THE TOWER
RREHLA)IX R=05F711v8 ¥ 90— 520
Edogawa-ku, Tokyo PARK CITY KOIWA THE TOWER
RR#BPRE
oo, Tokyo (D) THE TOYOMI TOWER MARINE&SKY 1,510
KIRAFABRT N=097-KIREBR 360
Osaka, Osaka PARK TOWER OSAKA DOJIMAHAMA
FERES K=999-HOEFrVI(R
2027 Kashiwa, Chiba PARK TOWER KASHIWANOHA CAMPUS 600
FRRTES BEAM) =D TW—hF5R97— 650
Chiba, Chiba MAKUHARI BAY-PARK BLOOM TERRACE TOWER
RRERER @ NK—=957— e tEiR 640
Shibuya-ku, Tokyo PARK TOWER SHIBUYA SASAZUKA
ERBTRERX J{—53— MR BT 40
Chiyoda-ku, Tokyo PARK COURT CHIYODA KOJIMACHI
RREXRE N=U31—-MARIK ¥ 90— 260
Bunkyo-ku, Tokyo PARK COURT OCHANOMIZU THE TOWER
REBFEA T J.GRAN TOWER =& HHE] 270
Muko, Kyoto J.GRAN TOWER KYOTO MUKOMACHI
RR#BPRE
Chuo-ku, Tokyo @ CENTRAL GARDEN TSUKISHIMA THE TOWER 510
FERMIET SR TEHES 1,000
Funabashi, Chiba Wakamatsu 2-Chome Project !
RREEE @ R=U1—-MNFfR+ERR ¥ 99— J-2/5 59— 302 760
20281 Minato-ku, Tokyo PARK COURT AZABUJUBAN TOKYO THE TOWER NORTH/THE TOWER SOUTH

2028 or later TRETFREER —BEIOA 7))\ VRGBS 50
Chiyoda-ku, Tokyo Ichibancho Royal Heights Redevelopment Project
ERHRE BESRIBE B 400
Chuo-ku, Tokyo Kachidoki East District Project, Building B
RRERIX FHEMIEEE 590
Adachi-ku, Tokyo Senju Sekiya Project
FREREE Wra—TEHE 430 @
Shibuya-ku, Tokyo Hatagaya 2-Chome Project
EREEIX =FISRAEILTE "> 600
Arakawa-ku, Tokyo Mikawashima Station North District Project
RREEMX REH—TEEBR " 860
Katsushika-ku, Tokyo Higashikanamachi 1-Chome West District Project
HREPHEE HondaBILE L HERE 2 5HE -
Minato-ku, Tokyo Joint Redevelopment Plan for the Honda Aoyama Building

*3
*4

*5 MEEEF S 2SO Total number of units including units owned by landowners, etc.
*6 HEIBHRCLIEEHE (REFRTTEYNFMARE) Reconstruction plan through a joint project (details of the asset are undecided at this stage)

st LR, HBRFE S SREB LR THE]

He0EY. TSI MNRBFIEEHET .

FY to be reported and total number of units sold may change in the future. Some project names are tentative

SIPENERRAT The total number of units is before taking into account the Company's share.

MITSUI FUDOSAN CO., LTD.
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Property Sales to Investors, etc.

EFEBRIAVD
Main segments

NRIAVD |FEERERE

Management

88

Leasing

Fadility Operations

BRI

Business Situation

IR AAEE BERS - BREVIAFIRID - 55HIRIE (20265381)

Real Property for Sale Outstanding Assets/Returns from Operating Properties/Sale Results (FY2025)

AT4R
office 8%
! [ZES
; Retail 7%
BERhEE
Under Development
35%
mi
202643 AHAK Sl . Logistics
Book value at = . 150
the end of March 2026 Domestic o
43%
1.843m*
¥ 1.84trillion*:
-
BEEE
Operating Asset
65%
i) v a8aiEs
Overseas Rental Housing
22% 120
TDfth
FREIEE / Operating Asset Other 1°/o e
HIFNOIFIED Billions of yen
Expected NOI yield 7.0%
55, EA / Domestic 7.6%
55, #84} / Overseas 5.8% *1 BEZISOMER / Asset breakdown

BEICTTEHUEEREEDEH / Examples of major assets sold in the past

rHEE iz mir, FEn™
Use Project Name Yield*?
sold
FY2021 | g5 Retail $BESTEIO-T Ginza 5-chome GLOBE 2.8%
[=ES Retail MTFEOAIIT Takeshita-dori Square 3.5%
AJ4R  Office SREAEI 5> - T—A Iidabashi Grand Bloom 2.8%
. = N Nakanoshima Mitsui
AJ4R  Office hZB=HENF1Y) Building 3.3%
Wik Logistics | ¥NifchEss3 M 3 logistics facility buildings | 3.9~4.2%
FY2022 | 34502 office | BiMinqyqkonRgT— 070U BAYSIDE CROSS 3.3%
AJ4A  Office REIEIS> - T—h Iidabashi Grand Bloom 2.7%
FY2023 | wpm  |ogistics | MIFRAEERSYIE 5 logistics facility buildings | 3.3~4.6%
[=ES Retail FINFRAITF Shin-Kawasaki Square 4.2%
4742 Office | BMnAYAROORYT- | OVOSY BAVSIDE CROSS 3.3%
FY2024 | e Retail 55[F— & BHIE LaLaport AICHI TOGO 4.7%
AJ4R  Office BWREHENT2Y Yokohama Mitsui Building 3.5%
FY2025 | i Logistics | MIHEEE3MAE 3 logistics facility buildings | 4.0~4.2%
A74Z  Office | BMnAYqROORYT- 1 OVOSU BAVSIDE CROSS 3.3%
. Nihonbashi Honcho
AJ4A  Office BABFAM-SQUARE |, 0 /100 3.2%

*2 SEANSECTRITREN L. HERWMF O TE Sl CE D(EHE T AlEDz s H
*2 Describes the direct capitalization yield based on the appraisal value of the property,

disclosed to the seller.
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O
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Business Situation

BURBEOEEEE(UN-IFXK) 171X -BE - FTSORMEEOEEEERL

Operation and Management of Car Park Leasing (Repark), Assets in Custody (Office, Retail, Housing, etc.)

TONFAIRTAY MO ELEFIEHETS

Trends in Operating Income for Property Management

HURER (VI-2)
Car Park Leasing (Repark)

[=HOU/-D [[$1994F DY~ bK, HASE TEEISEEZEMH. RESEEOIR— M
BUTHHOBMEREITIRE, ERHBEIDCEM.

In the years since it was first established in 1994, Mitsui Repark has expanded its parking business

@M
Billions of yen

45

40

35

30

25

20

15

10

37.5

32.5 32.7

29.9 30.2

28.9

21.8

FY FY FY FY FY FY FY FY
2015 2016 2017 2018 2019 2020 2021 2022

EEERERTE (AJ(A-B%-FEF) (20264F38H)
Contracted Operation and Management (Office, Retail, Housing, etc.) (FY2025)

AT« A/ Office Buildings

Leased Floor Space

BImEE AR

(GE#E)
(Consolidated)

(GE#E)
(Consolidated)

52/ Retail Facilities

Leased Floor Space

throughout Japan. We are contributing to creating neighborhoods full of vitality by making
effective use of land with the support of our parking area management.

(G ZROYJ-D

44.3

EEAaH

38.5 38.4

FY FY FY
2023 2024 2025

N>3aAV5EBRE
Condominium Units Sold

*1 19844 LUBE, HEAFEDS 17 ZERIOHIE
*1 Since 1984; does not take into
account sharing businesses

U —JB RIS ER A HHEE

Car Park Leasing Track Record

Managed Units o

[=}
Units

250,000
226,125

210,549

200,000 - 191,450

150,000

100,000
FY FY FY

245,511

273,704
268,771

252,857

251,506 250,515 247,046 247,740

FY FY FY FY FY FY FY FY

2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025

{£=E/ Housing

N>2avERFLH
Condominium Units Managed

REQOEBEOFTEONRL/I\DICHZ. Lty
W—TORENEEN RS ERBY - 2%
a3

Our condominium management service
draws on the know-how we have
accumulated through years of successful
operations, and the collective strengths of
the group as a whole.

BEATEEFH
Rental Housing Units Managed

BIMA—F—- ABEORS (LT EEY> 3
COEE -PNCBET Y —ER =R

We provide rental condominium operation
and brokerage services for building
owners and tenants.

MITSUI FUDOSAN CO., LTD.
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5 £ NAIAVD | HESREE
L3 ~ Eg ﬁﬁ 3
4¢ﬂ ® Tt“} FV*VXJ b IE‘EO)‘)F Leasing Sales | Management | radity operations $¥!I*'R
Brokerage, Asset Management Main segments ® Business Situation
BEARFHRT(UNIREE), REITEDPEZYMIRIAS MRE
Brokerage for Individuals (Rehouse), Asset Management such as REITs, etc.
AT - 7EYMIRIAY MO EEFIZDHER I REITENMSOFMDEEDILK
Trends in Operating Income from Brokerage and Asset Management Expanded Assets under Custody through REITs, etc.
+Em _
Billions of yen FANDEEIRS - LEE (202643A5))
40.0 36.5 ) S Assets under Management (FY2025)
35.0 33.1 Trillions of yen -
6.00 5.31 Private fund, etc.
30.0 27.7 5.12 299,
25.9 25.8 5.00 a5 459 4:65 4.72 °
250 1224, , 232 228 3.3 3.92 3.98
0.0 19.8 18.0 4.00 3.47 3.61 °>-
15.0 3.00
100 2.00 Mitsui Fudosan . Origator
é\sﬁgmmodat\ons W/‘ 180/0
5.0 1.00 r%, 11%
0.0 0.00
FY FY FY FY FY FY FY FY FY FY FY FY FY FY FY FY FY FY FY FY FY FY

2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025

*18/3HALIRTOFUBEIB LT X N =ZHAR— A IDESER(CHIDEENRER  19/38AFHHRIBOIELEICEH
*Figures for FY2017 and earlier exclude operating income in the former segment "Mitsui Home" for rental
management. In FY2018, figures were calculated based on the reclassified segments

T EIRAEI4048 & RENo. LT =HDOUND A ]

Mitsui Rehouse No.1 for 40 consecutive years* (number of brokerages handled)

ﬁﬁﬁﬂiﬁ/Brokerage Market (2025€%/FY2025)

2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025

e Tcreverue || Trancactint | Tronsaction volume | | JEWEL )
(Billions of yen) (Units) (Billions of yen)
1 ﬁit;?u;i!gfgczlafaealty 106.9 36,220 2,287.9 269
2 Att/Company A 109.3 33,922 2,563.5 229
3 Btt/Company B 73.2 28,848 1,488.4 168
4 Ctt/Company C 62.8 10,643 1,587.0 99
5 D#t/Company D 32.9 9,268 771.0 73

B () R BNERR A TRRT B TR B EEE#E(5(2026.5.25)]
Source: “Fudousan Keizai Tsushin (The Real Estate Business Daily),” May 25, 2026,

Real Estate Economic Institute Co., Ltd.

*19864FEEN520256 R T/FY1986-FY2025

Frontier Real Estate
Investment Corporation

Mitsui Fudosan Logistics Park Inc.

UND AT EtETS

Trends in Number of Brokerages for Rehouse

1+/Brokerages
44,000
42,000
40,658
40,000
38,612
37,827
38,000
36,000
34,000
32,000
FY  FY  FY
2015 2016 2017

FY
2018

42,818
41,533

41,183

39,106 55 ca0

38,507 38,103

36,220

FY  FY  FY
2019 2020 2021

FY  FY FY  FY
2022 2023 2024 2025

MITSUI FUDOSAN CO., LTD.

40



KFI-UY —h

Hotels and Resorts

FEEIAYP Leasing | Sales
Main segments

B8 | 28 | veIh (HEERER s
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O Business Situation

EE S

Business Strategies

O ERRAER - {RIY —ERZM L I52L T, EERMHEMEZRM.
BB AFIDTFY RN %8RI TBIE T, BERILAK - INGSHEAZRIR,

Provide high-quality stay value by improving the customer experience and available services.
Expand the customer base and earnings by further enhancing the brand strength of hotels.

O R T —FERICLD, N-YF A XN ERERZIRE. BRI OBRZEZIL K,

Propose personalized stay experiences through the use of customer data and expand the

domestic and international customer bases.

BRRKR—NIAUA

An Excellent Portfolio

BER - ADRO#ERE (EATEAEEFEIKRTIV)

Trends in Occupancy Rate/ADR (Lodging-focused domestic hotels)

EIRNTEAEFRATIV FHREE (20274354 H1YHE F19)
Lodging-focused domestic hotels Occupancy Rate
(Average of 1Q, FY2026)

WIEENR (BRAED)
Facilities Directly Operated by the Company
(Domestic and overseas)

® TEHEEARDTIL/LO used hotels
Y—pe 59527, ind luxury hotels
LR
EifPll/ Tokyo metropolitan area Sapporo
i 7 e 700® (Z=#8/Approx. Rooms)
- i et 13,100
e Overall '
® s Y—K-39217)- 2100
Resorts and Luxury hotels ’
-l BATHEATL 11 000
i e e o FX Lodging-focused hotels '
s g e
Oayoms KB {7k i EEE 6.700
ﬁx Sl Tokyo metropolitan area 4
i 1,600
o | Kinki area !
amEL) | >,
Rracen | ‘oot (T7Z M) Z0ft 2700
Other 4

100ZE U F2MHEA AL TWBIH AT —EUBVSENSHET
The totals may not add up due to rounding to the

nearest 100 rooms.

2315 H4 R LB ENR ST 7, A+ n M athEss
4= of the 7 highest rated facilities in Japan
by MICHELIN Guide are our facilities

*BVLGARI HOTEL TOKYO. FOUR SEASONS HOTEL TOKYO AT OTEMACHI.
AMANEMU, HOTEL THE MITSUI KYOTO

—Q— HEE (i) —@— ADR (%)

(%) Average Occupancy Rate (Left) ADR (Right) (M/ven)
100 30,000
90

25,000
80
70 20,000
60 15,000
50

10,000
40
30 5,000

FY2015  FY2016  FY2017  FY2018  FY2019  FY2020  FY2021  FY2022  FY2023  FY2024  FY2025

BEEH (85280)

No. of rooms (Including overseas)

SEORREN(TSM1>

Future Development Pipeline

ERFRIO> 1 M Major New Projects [ ] @59 F031 N Overseas projects

BASREERE FRTE JoyIvbE BEH
FY Opened Location Project Name No.of Rooms
RN BATER ® =
Ashigarashimo-gun, |HOTEL THE MITSUI HAKONE ~ 130 R

2026 Kanagawa ooms
KBRFFA PR KIRALXESR_T HEHE # 220 =
Osaka, Osaka Osaka City Kita-ku Dojimahama 2-Chome Project = Rooms
RR#BPRE IAWR=T-FPANTRRAXE # 200 =
Chuo-ku, Tokyo Waldorf Astoria Tokyo Nihonbashi = Rooms
ARNR =il SHEEMEIVFVY - MV EEHE KRE
Miura, Kanagawa Miura Peninsula Aburatsubo Resort Hotel Business TBD

202758 [ apensnx I 5
2027 or P .

e Chuo-ku,Tokyo Tsukiji District Project TBD
RREEX HESNFEMX BFIRIBHERTIVEHE KRE
Minato-ku, Tokyo Jingu Gaien Area Hotel Project with an Adjacent Baseball Stadium TBD
&g, aith BYEALEERTIL # 180 =
Taipei City, Taiwan Dunhua North Road Hotel Project = Rooms

MITSUI FUDOSAN CO., LTD.
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Sports & Entertainment Main segments O Business Situation
ERR-A FPU—-FEE
Tokyo Dome Arena
— o AR DE M M ECE— L EEIEUZERDMHC LD,
SEROAERMIEZRA(L
é‘gfﬁn By leveraging initiatives in collaboration with our nearby commercial facilities
e and our EC mall, we maximize the value of the customer experience.
Lala aren ey oY 55[E—ETOKYO—BAY

- |

HRR-LAST3HFIBE (Fr2019)

Visitors to Tokyo Dome City (FY2019) 7"?7’3

SRE  JUXLK—L

) 4,000 A= A—IVEN \ =
Approx. 40M people/year a Uﬁ@f;g’,%g—* 55E—tBEEHRETIINA

BELEL

v ERFEEDOLAREM

Vast site in central Tokyo

9 13 ha

Approx. 13 ha

OFRFR—ASTAEE INEDIRE / Tokyo Dome City Business Sources of Revenue

—l HHER—A -_ _-_ O KFIUEF ) —FDBAFEINAD’'FA> /Large-scale arena development pipeline

'4N>h5¥ﬁ{g(:ct5”yl =TLikn NatN EAY—y 2B AN = Py
Al L OUX. FEE IR A TR RSN =S AP i -
T L) Groma mas) || -SREUA TSN EEINA URHHIRRETTE 15 C030FHRTE)
ity -BETFONEBINA < 7R=J FIAERA <R=JL FURRA
IEEURA
)l — * BEBOEIL, BEER-IEIL, TR592aV X, T-Yik—h FUZLA-Ib. %
O KHUEY_=1—7)l / Large-scale renovation Ve RS T = o ITHTTEATERS
SERAA- STE-FIARFOIA—
Exterior image Image for rugby use
({=#f)Kubota LaLa arena
BN SRR LaQua (%8 FR5733Y) TR LTI BEIZ1-T) B A
Installation of attractive seating LaQua Retail & Amusement park Tokyo Dome Hotel : Guest Room Renovation s, SRNFY-TEHIC. A7) RS SOREMFIOLTORKITRET LM
42
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BNEREBRAIVY

At a Glance of Our Overseas Business

Maple Terrace / Dallas

{ousing Office

50&55Hudson Yards / New York

U.S.

Television Centre/ London

{ousing Office

MITSUI OUTLET PARK LINKOU / Taipei

Retail

LaLaport TAIPEI NANGANG/ Taipei

Retail

o LitJ0-/UlryhD— (ERitHLR)

IUTREERS (202643 ARARME =) - Our Global Network (Local Offices)
Overseas Assets By Area (As of the end of FY2025) 1 9 Y
- .9¥kM
Overseas U.K.
by =13 3.15%m 0 495H
m 10.1%m 32% p
Domestic otal Assets
68% ¥10,103 billion APAC
Lor;don 0 u 7§EH
202653AKRR B San Francisco RiShger«
Number of properties in operation as of .
The end of Mar. 2026 Los Angaies Dallas Sharlgheu
BRK APAC HonE:Iqu ’ .
aipei
B K
AR 16 1 Beng.aluru angko
— _ 11 Kuala i;L:mpur
Singapore
B8EE 15 1
KT -SA- DR 4 10
Sydney
*
Halekulani / Honolulu Mission Rock / San Francisco tlﬁesiﬁ‘e’:zgs /OfNew Vork RMZ Ecoworld 30 /Bengaluru 55 Pitt Street /Sydney
Hotel and Resort Housing Office office Office SA Office
43
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KEBEOR—-MNIAVA
Our Portfolio in the U.S. (20264F3BEAKRIER)
ZOfth-RIES-
RENEES
#710% ONY-IVI\YIVICHBIFBT5M AATA AR—NIAUA © 3V DFTIEZI 2 4AD 1/455
Oy IR+
#10% 50&55 1251 3UHS

L=

*‘t—

*EIIUTFJ"J
BERS

OmEE (1§33
#120% \ #60%

1.2%m

o IV -7ty il IH&EREHMLL
(o TR 8 S BRI S R SRR )

ORBRF
DEEEE
B8EE Office
NYISALAT4A
3t RE

AT42R
#990%

| T

(2 Tricpi::3=4 (3N

Wi £942 DEEEE
BEET A742 uﬁﬁ%
30%#8 50%#3 90%i8

= TU/0S-ENEREEESIIBIVY
= BSOYMO-JLiEE (BEAE)

= PEEFOAORADECELIVY
= EEFTEENORENER

Hudson Yards

m Y>)\WHZDAT4 ZEINTH T

NI By
= X2)\WIUBEERARD
PANI-ABRFEO—
= SERTHER

eOs—33>

Chelsea
EBICAROTUT

Avenue of the Americas

s WJJ15—>245—0—E
ESEHBAT1ZAEN

n YT —REEDIRLRNS
G iiE% HEmE

» REAN [CEHBE R HES

%)

Q

Midtown
2 SRR BT T

Times Square
L ]

Grand Central Terminal
L]

89, OOO!EFEI

BESFEE
EEHEESE

%‘13 u 995F‘EI

(FY20255%kH )

o A E

1251
Avenue of
the Americas

50 Hudson | 55 Hudson

Yards Yards

@ | Mrssm | MESiE | M rsams
W | WT3E | MTLE | MFAR
st

W | $927.25m | 013.35m | €921.15m
&

#®T 20224 20184

prr 6A 108 1970%

MITSUI FUDOSAN CO., LTD.
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O

H[E - APACERDKR—MIAVA

Our Portfolio in the U.K. and APAC

| Y
oEEEE UK e

O APACEZE APAC

amns 4,30012H
*20265E3 A AR R

I Television Centre BBIFEHE (5515HA)

London @

Arqzizams 80%itE

amns 7,60012H

*20264F3AMIRE R

742 6404 s

Taiwan @ @
# (Kaohsiung, Taipe New Taipe)
et
% Ml Hij'd:am’bad
Bengaluru e chennai®

» Bangkok () #Quezon,Makati CED

Kuala Lumpur
)
[Engamm L)
{Ang Mo Kio, Buidt Merah}
Bekasi
o

Tangerang

Selangor

BRERE LTOY FYRARROTBHRFFE

*¥pFeyhos52 TSNS - 9 EE S
IIRRYT
J4UEY
dhE \
1UE  rwans =P
74 40%
10%353

APAC
BRI & ERS

IL-v7
10%i#8

#®T  20184F11A8 B2 (AD42) ith 100 AT AWERB #syaney @ @
MEPREfE  125,000m P& (9EEE=E) i FOBE. 432F £F 55w 15%i8
11 Angel Court, London office M Sancroft, London Office CNETOHLFAFRERED
: r 55F—¢A1LEE#, Taiwan Retail MAC, Australia Housing
Mz 2025438 ®WT 2024428

i i

®WT 2017428 BT 2023578 WEBRERE 157,000m (EEE5) F#  269F
MRERE 45,000 SEpREH  39,000m meay MTIEE M beRs (FL) M E248S

et MF2BE M E27BE AT/AEEEE e MUF2RE M ESEE AT/ZE=EG fESE #3005 Ji—hF—  Frasers Property
Ji—NF—  Stanhope RSB BFATAAENLOY=1—~T )b AEICTS MR E DR MR 2269F5%FH

MITSUI FUDOSAN CO., LTD.
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Overseas Business
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Main segments O O O O

SEOEEIVY - CKE)

Future Focus Areas and Assets(U.S.)

==
e
==
= =

e EBEE/Y VAN Rental Housing/Sun Belt

0 BE5N& AT R /HiBiF Rental Lab & Office East Coast

Innovation Square Phaselll, Boston Office
= == BiEA I ERE
sto#bra/ 219044 2 +¥‘]7,009F'ﬂ SSasEs 5 000MEMA
REH (20244FREIUB%) NI HE ’ Sl =1
B TS BT S0 a (Rirdr)
(20264E3 8Kk )
25t
#7,000FiE&
RS
2,000Fi&
Denver
.°Centennial i
Nashville  Raleigh 1,500~ =
” ° = KESREAT(AEE 448
: Dallas
® Phoenix . ® Atlanta Zgg;ggggﬁ
, & — 2rv1-0  2026fFRTFIE
T EICTER
.Houston HRBBORERT sgmE 32,700Mm
4 SFIBtE ['Vertex Pharmaceutical]
Fort Lauderdale 1,500785 —RABTE B 20 i E7RSET
Fy2024 FY2025 FY2026 FY2027508% E=38 Torrey Heights, San Diego E=-7l Innovation Square Phasell, Boston
100%YU->YI%T 20235 E5RHF
i IIKATAR (4K5AERK) i FRKATLA
Hanover Buffalo Bayou The Oliver Hanover Riverwalk BT 20234 [an 20214
(Houston, TX) (Dallas. TX) (Fort Lauderdale. FL) g B
WAL 3177 fEs 3518 B 3808 EEEE 47,800n HHEEH 25,000
46
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SEOEEME (RE) SF=

Future Focus Assets(U.K.)

(Im#F) KEEEBEBBAFEESE , London

Office

OEES KIS SRR BRBEIOTIL -k
2,0005M32 BRI, 4742, SR &ATARHEEE #6,600m
2rz1-)  2032FBTFE
SEGRTETE 97,000m
5 T b E116E
;{7'}':'33_/*\ Stanhopett
HAEEE  ARRELE
Office
West End A/ J1 7
ABNESHRENARBESEH
. 2023FET
277l 02 7R T TR
SEPRTEE 24,000m
I Grosvenortt
1-5 Earl Street, London Office

City >3—-F1yFiixX
BRER - SRIEBHEOSIEEAT (R

2rv1-L 2030%FRI% BT FE
HERERE  44,600m
J—bF— EDGE#t

o O RYHLER AT A DOPRTEH

CAMDEN

.
Primrose Hill TORN

Kings
Cross

West
End

0
Hyde Park

[
‘. Buckingham
. Palace

AREBEENRELE New
South Molton Triangle New

V 5 Hanover Square

The Postal Museum

'/
The British Museum

w;“ Union Chapel

Tower Bridge

V Sancroft
V 1 Angel Court

E 1-5 Earl Street New

MITSUI FUDOSAN CO., LTD.
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Overseas Business Main segments

SEDOEEYMEF (APAC)

Future Focus Areas and Assets(APAC)

@ A—AM5UF7 Australia 55 Pitt Street, Sydney Office oYk India 5

RMZ Ecoworld 30, Bengaluru Office m#) CapitaLand DC Mumbai, Mumbai @) 2%
JLZ7LJL—R
2rs1-0 2027 FERTFE
iwREE 70,000
554 550
e =S w 66.67%
STEREDIEGRICY—>> It 7 Mirvac 33.33%
oSV HKR—-I Singapore Zion Road , Singapore Housing S1H K 1Y REBHHICTT —F LI —BRSEDRE
u JL—R FLIFLIL—R =12 F—HE -
~ E10 528 57— ST .
2731-) 20244EBT 2026EHT 2TT1-) Towerl : BMAIBT% Tower2 : FIFH
RN éjfgﬁ% ;gg; SRS 426,400 FELREFE 85,100m (Towerl,2&H)
17 Lt 50% RMZ 50% N=hrF— CapitaLand Investment Limited
2rs1-0 2030FETFHE
(m#) CapitaLand DC Chennai, Chennai (@) - (=#%) CapitaLand DC Hyderabad, Hyderabad (@) °°"
IR p 4 Center * P \ : s Y Center
- (it _E62p) — b
SA 118 /i i
(3h L 36R)
City
— — °_|\7-_
WFM1,000FBOXMRESER F e
O &E Taiwan 55F—¢EhtE, =ikh Retail
. )—3F) B
R S s—-
Rzah 2027FRMTE Y REEEHICTF - I - BEBENRE 1Y REBEHICTTF I I -BEBENRE
wwEE  70,000Mm e F_HEH— A& T=HEIE—
BEsy 2R, i R 2521 RS 27T1-) BAFE
EGRTETE 43,700 SEGRTETE 43,500m
- . s #9280058
ﬁ%Gﬁﬁf&E(Dﬁ#ﬁﬁF& #1280i558 JN=h~F— CapitaLand Investment Limited JN—hF— CapitaLand Investment Limited

MITSUI FUDOSAN CO., LTD. 48
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SEORAFE/1T354> : KE-REH

Future Development Pipeline: U.S. and U.K.

O SEDBAFENAITTAIE crmmmean)

AT4R

8

properties

SE U

(2026438 KK R)

YIS - 5 — St S —

5

properties

St AT 1 ADFIEHIRAE

Average Contract term of Our Office

units

properties

© = -uy-+

. 1742 1 7 L] 8 years

o ERFHRI O TY MrRTEHE CKE)

.

San Diego (it

Phoenix [

® Denver

0\

® Houston {

ERFFRITOSTI N AT R -/ 7 — >y — - s -G8 AT
/Major New Projects: Office, Logistics facilities, Data centers, Condominiums, Rental Housing

®_Boston .

® Arlington

Nashville

® Fort Lauderdale

e Raleigh (i

BTE*L " P SEPRER/ M #* 1%2
i PRTEH) JOJIIbME*1
E ted - < Total Fl S|
Corr)l([‘:lee:isn*l Use Location Project Name*1 o2 Uniotosr* IE;Ce 5
AT42 KEl YHF1-tYYM RALY .
Office Boston, Massachusetts, U.S. Innovation Square Phase II1 38,000 ni
KE Jr-SZPM F-Urby " # I
Arlington, Virginia, U.S. J Rivelle = 420 Units
2026 aREs
Rental Housing = =
KE FRI-M FyZaEn 1 # B
Nashville, Tennessee, U.S. iMarstonlbiusiciRow = 400 ynits
miw RE INYM- " ., #®
Logistics Facilities | Coventry, UK. Wilson's Lane " 50000 ni
=E OvkY N #
EodoRuia South Molton Triangle ¥ 24000 m
A742 =E Ok AREEEENRES B 97000 i
Office London, U.K. British Library Redevelopment Project = 4
®E OYkY #
EodoRuia 1-5 Earl Street Y as600 m
KE AUTANZFM #2741 : " B
San Diego, California, U.S. Broderick = 260 yits
KE JOSRM FYN- # I~
Denver, Colorado, U.S. Modera Second Avenue = 110 Units
RKE FFEYAM E1-Zb> # Il
Houston, Texas, U.S. Tanglewood = 240 Units
aREs . - -
Rental Housing ﬁqezgy;i’fo nj‘_fﬁ‘ysaz Astria Tempe E’ 380 o
, , U.S.
2027 BUE
guzoetey KE PUYFM TIZvR ; " I
Phoenix, Arizona, U.S. Montclair Scottdale = 210 yits
XKE J-2H054F#M O-Y- o] 2]
Raleigh, North Carolina, U.S. The Strand = 360 Units
KE Ir-SZPM F-Urby " Eol =1
Arlington, Virginia, U.S. 4600 Fairfax = 420 Units
®E k-20- #
Heathrow, U.K. Heathrow Central Way ps - ]
miR
Logistics Facilities
BE IAUYhY . #
Warrington, U.K. Hardwick Grange = - L
oS FLETart y-BRREHE (25) =
P idg‘f'ﬁi. I:szsi:i;)n Centre Redevelopment Project f 350 U:ts
Condominiums
HKE PUYFM TIZ9IR : L ] =1
Phoenix, Arizona, U.S. Optima McDowell Mountain Village 3 = - Units

*1 BT, AR, P RESHEBERBTREMENBOET, TOS 1) MAMRIEEHET .

*1 Each expected completion, total floor space and total number of units may change in the future. Some project names are tentative

*2 SIPRNERED

. In*ﬁ*ﬂj°n yIa I‘Fﬁﬁﬂﬂ (ﬁ@) 2 The total number of units is before taking into account the Company's share
Coventry
/'o .
Warrington London @ |
Heathrow
49
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SHEOMAFE)1I514> : APAC

Future Development Pipeline: APAC
O SEDBARIATTAUE crmmmtran)

(202653 A KK =)
AT1R RS MR 5 — 5> 5 —

properties properties properties

TN -UY =

units properties

*H—EXT =MV NEED
o XM DT 1Y PrPATENE (APAC)
Taiwan @

@ (Kaohsiung, Taipei,New Taipei)

o Mumbai

® Hyderabad @[ .
Bengaluru °.Chennai. ® Bangkok {

eQuezon,Makati CBD

Kuala Lumpur

°
Singapore

(Ang Mo Kio, Bukit Merah)

r Bekasi,

Selangor

Tangerang

® Sydney

FERFHETOD Y N AT - NS - YITRMEES/ 7 — 79— KTV - N EEEE
/Major New Projects:Office,Retail facilities,Logistics facilities,Data centers,Hotels and Resorts,Rental Housing

BASEEF /IR T *1 £ e i/ BES/BPE*1
Expected ﬁ;ﬁ sz:gitli%n Pfoqejzjt:?ll;ﬁ;ii Total Floor or Store
Completion*1 ) Space/Rooms/Units*1
F=HEIH- | T
2026 Data ‘I(njdli\a fd::r\;lgai CapitaLand DC Mumbai ,fafs i_? 85,100 m
Centers 9 -
ER . |a= At 55— LAl w8 50000 m
Facilities Taiwan Kaohsiung City LaLaport KAOHSIUNG Store = r
wFN aiE aith BEIbiEAT VAT E 180 R;
Hotel Taiwan Taipei City Dunhua North Road Hotel Project = e
A4 A-ANSUF SYR=— " HERR ®
Office Australia Sydney 55 Pitt Street gross = 70,000 n
2027 K%
2027 or later gy -7 Y o - SERR L]
Logistics | Malaysia Subang Subang MRO & Logistics Facility ames ~ 23,600 m
F-HtEyH—- < ek
Ak MFSN-R . HEER #
Data ) CapitaLand DC Hyderabad p 43,500 m
Centers India Hyderabad gross | = ’
F-5toH— .
1K Fivr4 0 " HERR #
Data ) . CapitaLand DC Chennai i 43,700 m
Centers India Chennai gross = U
IARFRIOS YN DEMEE  /Major New Projects:Condominiums
J4UEY FY> L) P
Philippines Quezon City The Arton = 1,700 Units
2023-
AYRIST Thyg Three clusters in Jababeka Sports # P
800
Indonesia Bekasi Province City*2 = Units
>3 - B
?r;failand {BaJnggkok Narasiri Bangna km.10 i;] 50 Units
2025- - —
%Tailand {B\:r?ggkok Burasiri Chatuchot i;] 120 Units
2026 e T o Lentor Hills Road #®  s00 P
A-ZANSU7 SR=— Treehouse [Fh'3t% # 880 F
Australia Sydney Treehouse and 3 other buildings = Units
AREZ | aa P ARSI 05 1oh W g P
L Taiwan New Taipei City Zong he ban nan lu Project = Units
miniums : ipei Ci heb ! j i
-7 IPINIT = 3 i # F
Malaysia Kuala Lumpur Setia Federal Hill = 1,300 Units
A R2S7 5255 " # P
: Citra Raya*2 it 2,400 .
2027 LUE Indonesia Tangerang = ’ Units
2027 or later " = —
SYhm= THAS f L) R
Singapore Bukit Merah Zion Road = 1,000 Units
-7 t35>d-) : : L) P
Malaysia Selangor Setia EcoHill+2 = 680 ks
i(r\Jtilra ,I:;r?gjza):u Mahindra Blossom i;] 730 U:ilts
J4UEY YH74CBD ® =1
Philippines | Makati CBD SONDRIS = 250 ks

*1 BISEEE, IR T4, SEPRENT, JEMIE, BEH, MPRE. SEEBLBBAEENBDFT. TOTTIMRMRIE SHET . DRETORP RIS T7HRFICR0ET,

*1 Each expected completion or opening, total floor space, store floor space, number of rooms, and total number of units may change in the future.
Some project names are tentative. The total number of condominium units for sales is before taking into account the Company's share.

*2 B2y TRIDEPERAFEEB0ET

*2 This is a township-type staged development.
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88

MEERE R

i = =E

BRI

FEL 0 AR Leasing Management | Facity operations ) ) )
Overseas Business Main segments| () | (O ® ® Business Situation
=HABEIN-T DitdH EIEERNSEET LD HIE

Accelerate the merchant development investment model
@ 2O DEREHEIGD . ‘ ;
TU7PREGRONTAZE0RNS, [EERRY %3 NFRR S Z hIR

Accelerate new acquisitions focusing largely on merchant development purchases while balancing
areas and products.

ez Rl LA &2 R RICERTE L. EEEIUX. BSI> hO—)Lz581E

Generate added value and promptly realize profits. Strengthen cash collection and BS control
endeavors.

FAOvI —
(FEEOBFEH)

W BB

(E&REN)

o [EHLIERDEBR

By FilB X O— D) bHEEE

(iERAAN) (ryb9-2)

Maple Terrace (Mixed-Use)

Mission Rock (Mixed-Use)

I O-hI LD HEE

Promotion of Localization

o 50 LDiEAHBEDESR
A History of Over 50 Years
in Overseas Business

® igsh)(— M — g

Overseas Partnership Strategy

o Rttt SORFN B IRA - SR

Recruitment and promotion of local employees

KE #®504F
U S Approx.
o 50 vYears FY2017 FY2025
(1973~ ' FY2017 FY2025 seERiTH]. 8 AR () AR () seEmTinl. B
40 7 3 Total(approximation) Total(approximation)
Approx. 1.8 times Approx. 1.8 times

HE #1354 in 8 years 250 450 in 8 years

U-K. Approx.

(1690~) 35 Years

S5IRMIRA SEIRMERA - —
Numbjer of local hires Numbjer of local hires D’SIEJEBKFFJ I%(] 2- 11&
%(JSOE ¥E / U.S. Related, Tishman Speyer, Hines
7:/7 1l . . local hires
Asia m HE / UK. Stanhope, EDGE Technologies 1 40 2 Approx. 2.1 times
S HR=) / Singapore Hong Leong Group

(1672~) 50 Years

*1 {148/ Approximate number

* 2 MEREE R EIRC / Excluding facility management companies.

MITSUI FUDOSAN CO., LTD.
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Climate Change and Decarbonization

4 YAFFEUTFAADERDIEH
Sustainability Initiatives

LI N-T DREHRHABHEHIRE R

Mitsui Fudosan Group's Greenhouse Gas Emission Reduction Targets

® 2030FEFTIC40%HIRE (20194FELE)™

40% reduction in Group’s GHG emissions
by FY2030 (Compared to FY2019) ™

SBTA=>7747 &0l 1.5°CEE IFRERGH
Acquired SBT Initiative Certification
for “1.5°C target”

® 2050 EF Tlcry O™
Net Zero by FY2050™

*1 SCOPE1+SCOPE2($2030FEFTIC46.2%Hli® (20195 EL)
*1 SCOPE1+SCOPE2: 46.2% reduction by FY2030 (Compared to FY2019)

TR REDBADCO, LS | -

CO, emissions without action

(CO M=)
(CO, emissions)

43875t-CO,
4.38Mt-CO,

— X2

| -40.

2635t-CO,
2.63Mt-CO,

ot-co, IR

FY2019

FY2030 FY2050

* v YMFOIRIBIERER b
Improve environmental performance of properties
v BIXER - BHJU-AL
Utilization of renewable energy and greening of electricity
vV AAY-5-EK
Expansion of mega-solar
v ZESHELSHIR. ¥ LR - AR

Reduction of emissions during construction, offshore wind & new technologies, etc

REMRHIABHE EBRR

Greenhouse Gas Emissions Progress

n RS A RRAORDEHOF (. UHHWEBYA M SR
https://www.mitsuifudosan.co.jp/esg_csr/carbon_neutral/

m For details on our efforts to realize a decarbonized society,
please refer to our website

Ft-CO,
1,000 t-CO, https://www.mitsuifudosan.co.jp/english/esg_csr/carbon_neutral/
5,503
HEFE
5,000 - Base year
' 4,690 4,611
4,199
4,000 3,941 3822
216
*24.09% Ml
40%
3,000 7 Reduction
2,000 -+
1,000
*yhO
Net Zer
125 100 14% 125 16% 119% i et zero
518 479 579 640 616 528 536 \\ v
0
FY2019 FY2020 Fy2021 FY2022 FY2023 FY2024 FY2025 FY2030 FY2050
m Z0Ath/Other (Bf2/Target)  (E#%/Target)

m Scope3-11 : FEEIERFHEE/Emissions during sales

m Scope3-1, 3-2 : EEERHFE/Emissions during construction

m Scope3-13 : ERIRHFL/Emissions during operation
Scopel, 2 : EFKHEL/Emissions during operation

m3FEFtg/3-year average
FY2018 - FY2020

#9/Approx. 4,716,000 t-CO,

FY2023 - FY2025
#9/Approx. 4, 125,000 t-CO,

1M /Change Rate

-12.5%

m2019£ELt/Compared to FY2019
FY2019

#3/Approx. 4,383,000 t-CO,

FY2025
#J/Approx. 3,822,000 t-CO,

1B/ /Change Rate

-12.8%

MITSUI FUDOSAN CO., LTD.
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Climate Change and Decarbonization

YATFEUFAADED#H
Sustainability Initiatives

[JU—>EH{E12025FE LDE5RBHEK

Further Expansion of "Green Electrification” from FY2025

@ WRIVY : EILK

Target areas : Expansion to nationwide

® JU—2EILSRIMEER  #2005E5%*

Green Power Target Facilities : Approx. 200 facilities*

*1J ), —TF&%tBR< / Excluding group companies

o REttiastEE (2030FERS) : £9.6{8kWh
Planned cumulative supply (As of FY2030) : Approx. 960 million kWh

o HAZEDOIU—ALITIZ. ABTFY MOELE(C LD ITEIRE
[JU—>BHORMY —EZ 1% E . 2025FE L0EHETT> MOBABIAED.

ZFET > MXEE(F550 (202648 KR)

In addition to greening the common areas, a "Green Power Supply Service" has
been implemented to meet the needs of tenant requests. Starting from

FY2025, implementation for Retail tenants will also begin, with 550 tenant spaces

already contracted. (As of April 2026)

JU->EH{EDitiHH

A=)

Green Power Conversion System (image)

& iR
Power Supply
IEEREREE
Retail
Electricity
System .
- o -
BRIG{HE

Environmental value

AT4 R, EEHER &
Office Buildings,

Retail Facilities, etc.

FELEFFVM
Eadiihid
Requested
Tenants,
Public area

REFHICLS ZELFEDOIRYR

Absorption of CO, by Company-Owned Forest

o JtimBEDEILHZF0(C #95,000ha OFMZRE - EIE

Owns and manag

es approx. 5,000 ha of forests,

mainly in the northern region of Hokkaido

® Lt —TOFRNIRIN - BIEL B Lk 3RE : $921,315t-CO, /4"
Amount of CO2 absorbed and stored by forests owned
by the Mitsui Fudosan Group : Approx. 21,315 t-CO2 /year

*TALAMIBRCES2023F1H 1 B OREERF
*Figures certified by FORESTOCK Association as of Jan. 1, 2023

® L)) -TMREIIHRMERZAEYIMF & forest INEIRIER
Active use of forest resources owned by the Mitsui Fudosan Group
in our wooden properties, "&forest."

® JALAMIRREZEGS

i ,/' \\
Hokkaido : !
‘\\\ ," ﬁ@ﬁ*ﬁ
N e Forest area
#15,000 ha
Approx. 5,000 ha
(2023F1H1814)

Acquired FORESTOCK certification (As of Jan. 1, 2023)

(&7

FORE STOCK

TALZANIERTEE. 2009 FICHAMSER EE RN BIFRULRESE.
FMDOCO2 IINE LA SIRMER L2 E=EWBNS EmNCAR., SHlioL
REIDEDT, RAERF—MATEATAL AN IBRENEEL TVSREHETY,
FORESTOCK Certification is a certification system created in 2009 by the
Forest Management Association of Japan. The certification system involves a
third-party organization conducting multifaceted studies and assessments on
matters such as forests’ CO2 absorption and biodiversity, and is currently
operated by the FORESTOCK Association.

MITSUI FUDOSAN CO., LTD.
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Climate Change and Decarbonization Sustainability Initiatives

=EHAREBEIN-TOXREREI SR [&forest]

Mitsui Fudosan Group's wooden construction brand, "&forest"

ERRA- BEEOKESEEAT AL BFIEFI=HENF1>Y &forest Y MRmseasns MFIP i8E%4 &forest
The "Nihonbashi Honcho Mitsui Building & forest," The "MFIP Ebina &forest," a multi-tenant facility including logistics purposes,
Japan's largest and tallest wooden rental office building currently under construction in Nihonbashi currently under construction in Ebina City, Kanagawa Prefecture.

(MFIPi§&4 &forest FHEHE)
FRTE L AR | IRIBERTHRRST B28&

(AFEFRBEI=HENT 1) &forest FHEIE)

e LG . E— &
7R AE )+ SEREDRSRI EAAE AR — T B3 ABUIE : 4 L ARSET. SE—IARE
B " BUMEE : £919,823 m
SBEARAE : it E18 BE-#I84m il !
. JEFRERE : #940,219 mi
HEPRTENFE : £928,000 ni o~ =
> SF FRZoR B & 5% AR
M B B AR, IS HTHSE © 2026465 305
HTHHA : 2027 1B FE o
(Outline of the Nihonbashi Honcho Mitsui building &forest) (Ciutm;e Df. I\;Fép E:'\na igorestlz
Location : 3, Nihonbashihoncho, Chuo-ku, Tokyo ocation : 5-2, Chuo, Ebina, Kanagawa

Building scale : 18 floors above ground, Approx. 84m
Total floor area : Approx. 28,000m

Uses : Office, laboratory, Retail

Completion date : Jan. 2027 (scheduled)

Scale and structure: 4 aboveground floors,
Partially wooden steel construction
Site Area : Approx. 19,823m
Total floor area : Approx. 40,219m
Uses : Office and warehouses
Completion date : June 30, 2026

BT N (R FELERE ) B STMEERE U CTEIN THISH T EMisiE0—EBlcREEHRA.
Fe, BEMPAEMO—ERCE. =ZHABE) ) —TORBMNSIREUE MRV EEFERALTVET,
It is Japan’s first multi-tenant logistics facility to incorporate timber into part of its building structure.

In addition, some of the structural and interior materials are made from Sakhalin fir and other timber

harvested from forests owned by the Mitsui Fudosan Group.
IORIDRAA=D FHHAA->

Exterior Rendering

Entrance Rendering Tenant Space Rendering
-REIAREEEEENEL CEREX - &EE

To be the largest and tallest amongst existing wooden high-rise building in Japan

BEMERY 2AMEEERNRAREL 100 m BIORAH

The amount of lumber used for structural materials is expected to exceed 1,100 ni, one of the largest in Japan
BBEIFNCO, HEHE : KI30%HIBZNEREIEE

CO, emissions during construction: Assumed reduction of approx.30%

ZOMDAKEATREN ARKESLFES POER AL S8R RECUTEPREER
Exterior Rendering Exterior Rendering Exterior Rendering
( ({&#F) BFREXRE—TH 5 BHX HEHME) ) B
_ _ SHARBELLTHH T, B - TOREMRESEHRMICHIT DR - NSRS T ETORREDRCILT,
PR 7E #h  RREPHRX HAMSAR—T B 5 &Hith - . N -
FREURAS - #hE11 P/ T 1R #956m SGECTO¥1% hCoCEREE* 1B LE Tz, MEROFIENSHELICEZE T, FHtalsERAMFIAO N —PEUF 1%
HEPRIEIAE : #918,000 ni
AR . S BERLTLET,

S THHA | 2028F 2R FE

Mitsui Fudosan obtained SGEC Project CoC certification*1 for the first time by establishing an integrated supply chain
{Outline of the Nihonbashi Honcho 1-chome 5 project (Tentative name) )

from timber harvesting and transportation in forests, including those owned by the Mitsui Fudosan Group, through to
Location : 5, Nihonbashihoncho, Chuo-ku, Tokyo . . . . . . . .
ltling Sete & i flaers Ehme Greue), 1 (ter helny e, Avmies 5am on-site construction. This ensures traceability for the sustainable use of timber from sourcing through construction.
Total floor area : Approx. 18,000m

Uses : Office, Retail, etc.

%1 SGEC/ PEFCIREEFAMERDOAMN, ML - 782 R CEEMZENTOS 1/ NCERENZE T, BUICEIR BHEN TStz TOI 1) NEAL CE=ENFEA T 3CoCRRIEN— AR
Completion date : Feb.2028 (scheduled)

%1 A form of CoC certification under which a third party verifies, on a project-by-project basis, that timber sourced from SGEC/PEFC-certified forests is
appropriately managed and traceable throughout processing and distribution through to its use in a construction project.
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Promotion of Sustainable Finance

YATFEUFAADED#H
Sustainability Initiatives

[BEH1IABOEEREEYATFINIFAF AT R

Sustainable Financing Totals over ¥1,000 billion

PIF 3,080&M GB 6,434BM
¥308.0 billion ¥643.4 billion
/28
&R
Total
16,659
¥1,665.9 billion
SLL 3’507{’%H QZOZGEGE*H&@)
¥350.7 billion (As of Jun. 30,2026)

GL 3,638m
¥363.8 billion

22

GB JVY—-YR>R/Green Bond GL JY—>0—->/Green Loan

0 ) -—TOSTII MO EE R BEMREVTHITIBHLE - EA

Bonds to be issued for investment in green projects.

SLL YAF7FEUF1-U>Y-0—->/Sustainability Linked Loan

0 HZFFEUF BERDERKCLDEFIBBZESNZMEA
Borrowings with preferential interest rates based on achievement of sustainability goals.
0 2024F58(CHATFEYF1- U - RO RIL - LDV ELRYZTHEYF1- U -
TPAF IR TU—AD—J%RE
Sustainability Linked Finance Framework integrated with Sustainability Linked Bond

Framework in May 2024.

[DU=KRY R(GB)YV—>0—>(GL) FEXiFEH B Example of properties allocated to Green Bonds / Loans) PI F 7r\§7_-4j * ‘r>}(a I\ * 7741-)1/ Positive ImpaCt Finance

Lala arena TOKYO-BAY

50/\RY>¥—k b

50 Hudson Yards Me>hIIs7—
Tokyo Midtown Yaesu,
Yaesu Central Tower

O IRIF - = - BH A/ M RIEFTREEEBCOVWTHRINIRBR- - KPIZREL.

ERMEEIN ST Z I TRITESNBMEA

Borrowings to be implemented after evaluation by financial institutions based on medium- to
long-term goals and KPIs for corporate activities that have an impact on the environment,
society, and the economy.

Sl —< : Evaluation themes

RIBEEOEREIRIF-0RIE. fOMWEBULIBAN- MR IOER, @#Ph-22-

ZILRESUOER. SHRBAMNEE TEHROER

Reduction of environmental burden and energy generation; realization of a “super-smart
society" through urban development; realization of healthy, safe, and secure

lifestyles; realization of a society in which diverse human resources can play an active role.

MITSUI FUDOSAN CO., LTD.



AMADHWDFHH;

Initiatives for Human Resources

YATFHEUFTAADEDFHH
Sustainability Initiatives

HEIVT-IAY M BHTEKILZHEDICESHEDES

Employee Engagement Percentage of employees who take pride

in working for our company

B{R / Target

INF1A LA RS DB CHSREER (BF)

Full-time staff voluntary turnover rate (non-consolidated)

B 1%EEDIEKKIETHERE /Remained at a low level of about 1%.

800/ 15.00%
o 124% 1% o, 1199 121%
8% 4405 11.6% 15300 11.4% 1% ° 11.5%
10.7%
w HAENT
10.00% Average in Japan
=3 4 .
BHBERAESFEIUGR "
Percentage of male employees taking childcare leave —3t] A 1=4 (VOL IS
EAFIICHUEIC10% I LEKEE
Always 10% lower than the national average
5.00%
BiZ / Target l
o, 0 3% 131%
1 00 /O 0.67% 0.67% 0.60% 0.29% 0.79% 0.77% (539 o0.519% 0-81% 0.66% e
o—o—o\o/._.\o—o’.~."‘. =HABE )
0.00% Mitsui Fudosan
2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024
EIBENEEULEEL, BRNESEIVSULERNRAZ B BNS5E, 100%%BR3IENHDET . (EFE/FY)
Where there are male employees who take childcare leave, etc. in a different fiscal year from that of
their child’s birth, this rate might exceed 100%. *HE  EASHEE [DIl6FRAZSPAEEROER] BiE (—i)
Source: Ministry of Health, Labour and Welfare, Summary of Results of the 2024 Survey
of Employment Trends, Turnover rate (general)
., N
TOMDOERFEREESIRR (BiF)
Other Priority Measures and Progress (Non-consolidated)
B KPIs (Hi{k/Non-consolidated) IR/ Progress
Priority measures 151&/Indicators EZRRESHA/ Period EZ /Target (2025EE/FY2025)
R 2025% / 2025 10% 11.1%
) . ) 202644818
o Women in management positions ratio 20304 / 2030 20% e A
HAN=-SF1AVIN—-T3> —
Diversity and Inclusion LR B4 /Annual 40% 40.9%
Ratio of female hires " 0
BAVEERR o Iy o
Employment rate of people with disabilities BE/Annual 2.5% A L/or above 2.55%
1 A HeDRHERER e =t ’
AMBR- AFIEL Training time per employee @£ /Annual RILESRAE/KHE / Last year's level 32.165R/hours
Human Resource Development and .
: 1 ANEEDIHME: E%E e =t ’
the Improvement of Skills Training expenses per employee B4 /Annual HISESRAE/KEE / Last year's level ¥134,000
BRAEISEDERE o o
SRR EIES Return rate from childcare leave B%/Annual 100% 100%
Diverse Work Styles BraRIRES 2K
Number of paid leave days taken &4 /Annual FEI148 / 14 days annually 15.6H/days
SR S yHDISR
fERRIEE L NG [ 5%/ Annual 100% 100%

Health and Productivity Management

Health checkup and screening rate

MITSUI FUDOSAN CO., LTD.
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Achieving the Potential of the Board of Directors Sustainability Initiatives

HBESESET S LU HFH R F DB

mHRERET | EERARERT

m EH RS m BTG ERR
) ‘ ) . ) ) ) . = SRR DA, 454 SRAASE 2 A
(BRFEAAL] GUTETPES e (BEGABLILE] WM RER - HRBRERS
e BRI o ® O
it
3 it
A 23% -
5 By ' By EEE 40%  EEPE
38% #HHN 5 | B
3 3 40% 5
13+ .*® 13% - % %
8 60% 60% L Y J \ v J
62% - -
HAEHISR 5% HREES 2%
71% 29%
4, V4 W
I DAFINY NIYIASE *1 S AR DT R
I a7 . v .
RERERFI TERYZ eV VISV ED) K& o SB(FIEA
20256 2z =TS RECHRDBHNTERL, FEIHILI MERHE, A¥SCHI3SENRROBLEVRREELT
P -y s | BAEE-REE | URIRESAK ) N 05— " o b3 ; CHEEIY > SRS S ERERRCIBAV RS
K& o Hﬂf%%’ﬁ”’ BRER | 5002 Sk | e | J0TW | Dacsa | AMIEEE | 925FEUT( N o | BV IUE MAOREHELT, B - BPIBIWSNS, /(-5 F(PESC-IRTHEUT(BIHTF
eialiaite 12E - IEMSRITLELIC. SHEIRHI SO EEHAE DML BRI ORIV B E R R
FiE IEE RERIHES 12/12 [ ) ° [} [ ] [ ] [ ] ) TR ERAFU T, Bl SHEERIORIT.
e o i
B £ EmBRALE 122 hd hd ° ° ° hd ° SESRALLS S0 ICTIFIZN IV IEY MU TERL, BEREIRIELEVRMEEL T, W,
W B AT 12/12 ° ° s | e | HOMBREUT, SE SIS, PEGH-UZOTIA MRS ITSIES il
— — R BHTOLEBIC, SHEIFRRDEEHAORLE BRI ORIRICEN  EU RV ERL T
A BE i 12/12 o o o CREISLT, BISHammmRICRE.
T R 12/12 ° ° . .
e RS 12/12 ° ° ° . EEELLTRECDRDERL, BELERIEEL REAEL TSN, . M ORGRELT. B
p— — OLEFEGG | @ | 9 SPMESNS, SRPURIRAS MBS RS EFOLEEC, SEERFRE0E
il KR i 10710 hd hd hd hd DR LB ORI B G REL TR A IEUT. 5SS EICRAE,
Fy7 W1 B 2 ) ) ®
S TET R 12/12 ° ° ° ° FEELL TEECHREDERL. BELEROESERHAELTED, T, HHORMLT. B8
- — - 09 BFIRREENS, [T-F 9155 /05— PURIRES A NECBIT BIRE SR, &
51 A= HAMERE 12/12 hd hd hd AR | @ | R OB B0 LSRRI B EEE R T RHSLT, 3%
HLEEF pEF] By ;i 12/12 ) ) ® [ ] BREEHRI ORI
A8 # HAMERE 10/10 hd hd hd hd RRAHOREEUTEECDEDERL, SELEROFEVSREELTH). Z68- SPNEES
X 5 VBRI A2 ° . ° ° KOEEE | @ | D5 URIRRIN MO U BB RSB T SIRE IS R, R A0S
- - BRI ORERICIAN BV BREIERIL TURRCE AL T, EUFRICRIE,
*1 FEE—BRE FANEITZINTOEFIHLRRERIEDTEHDER A

*2 20266 A 26 B THIICHIAE
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Revision of the Officer Compensation System

YATFHEUFTAADEDFHH
Sustainability Initiatives

(2025%FE &D)

o BUEDRA>bM
EIEEHIRANCOVT. I —-TRIBEESFETKPIL DEEN 2 78(E

-HRNIRENHIE DER M ZE CEHD. RESIPRMIHRINIZY M (RSU) ZEAL. FIGEEFIRKIN (RS) LUTHERRIAVWTWLS LROFEHAT, RS-RSUD _ER%Z

*RSUF1IZy MAEREL TREL. BERICRE I3RSUBICEU TRk Eszia

RS LTERRICILIIN-TRIZES & INNOVATION 203010RBRADOSEHERTHRN S, EEBMEIEEUGE

s

axX AE

EEIE- ERMEEAL

o EEHMMNEIEOEARSE
I - T RS SHOERICEITT I

BELo—EoMmERE

AHTERR - M OBl=N 5

BRNDHBKE AN R

53 -th - REAR B 22 MER _EADSRV\Eh (T T
o HWFERENICBA T BIRIBESE ==mL)

o FRUUEAD (IR : tEAHMRFSE) 32025538278 0% 1- - ZETEBIEA ;

HRENDER

i DM ICBI T 3B, A IHREESRETIMMBRESS

QIRIMMARICHENT, FEEFIRMAHRIN (RS) OHEOIMETERIN DA RICERESIRAHRINI=Y b (RSU) ZiBil.
CN[CHB T, RSEVTHERRTANTVSHRAES L U %N RIEZADFEEATRS - RSUD LPREFSTE

(CFERIDS X . B R(CTRE

https://www.mitsuifudosan.co.jp/corporate/news/2025/0327/download/keiei/20250327.pdf

= HB113EERRERRICTREF,

SRAFESY

B GRIESIPR{IERT) &% GRIESIPRMSHRIIZYN

0% 10% 20% 30% 40% 50% 60% 70% 80% 90% 100%

O E5 ITHRIREN | OZAEKEDEE(CHNT, I —TRIFEESFCEILEKPIZ

-2 Yk
OFENAIBIOIMNIBRLELRDERENE. (BHS5 RN LERERHR)
CTERY ) R
EIE ES L) ElE FinEs)
aE-#E #9130 - 40% #960 - 70% aE-#E 30 - 35%
HAEE RS AT #940 - 50% #950 - 60% EOMDHLPITEHE 409814
100%

0% 10% 20% 30% 40% 50% 60% 70% 80% 9S0%

EL BEXZAR. (CNETIIEFT)
BRI (RS : RSU=75:25)

L
Gl = | RABIEEE | x | KPEHMACL3SAR G Ol = | ROBEEM | x | KPEHMACLEREE
| |

[ 1 [ |

e R ESGEWA (BN R EPS ROE ESGHWH
( HBE  xsont+ HHE  xsow) x  TRE  x  ZEE ( FBE  xson+ | ZRE xsop) x | AR

(0 -150%) (0 -150%) (90 - 110%) (95 - 105%) (0 - 150%) (0 - 150%) (90 - 110%)
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Investment Securities (Share) Sustainability Initiatives

I (B RaHR OERL MRSt

© Lt (ITEEURER. BNS|SELOBMRREEMEIICRIRL. St —TohEfiEzm LaE3rs(c BERESDE + IS SEN TSNS %Y SASE (84k)
AN ARRICBVWTIRERER LAMEEXSN S LG ZEEREEHA L TRE

o BERIRAHKIICOVTE. MERRERENICREL TED. ERNMREOSIRME LIS LORHE
BEZ AR BEERRUSZ THRER T 355t BEARE 13 3 4 3 7 21 19

© 2024-20264EFEF TO3ER CHURIRERTE 2023 KBS N5 50%HIHL. ZNUUBEE
B | S EIEIN DE R A HEE T 5755t

SoilER (8F) 203 459 507 465 599 759 608

I [FSEENTH3EERRICONT

o [HLIX BRI THIIRERI | DEAERTE
-HHOEIRAEFIVCHEN TS, FEEAEFSEL. FEEMEOM_ECIOFREZZIHECMR. FRNHEOR TEREAGEL., kR MEEOR LFICLDFIBEZ=RI 2551 D3,
-HHEINET. COLSBIFEESBEREFHRIICDH MU TERN . CNEFRBEADIFELRUC FELVTORETHBIEEZ5NDID. BEREARILBIRBRIXD LTI NES,

““““

HE YN T H 3R MIFERNMA OIS (BERIREHR)
. BEADRECLT, — LS OBN TRATHIRR )
e PRI RMBBOR S (CE0FIRE 2 F T2 2 BNICIRE T BT e U s R e

o [ BRI THIIKEM | [CZH T BERHMA

210 HREHAVIZINSIR

1.5%t3, 1960FEDEHERITITHEND, 7—/)\UVY — NFE - T2 -T2 AY NESRZAOENZBEIEL T KB O TIREUILE D THBE
ZEEH | 2. BHRRNOREITEHEADRELRUC AFEELTOIRETHHIE
3. RRANCHRIVMBMEOR LEFCIDFIREZERIHE2BNELTRBLTVSZE

® B HEEIER 275N
INFTOFRMNEBICSIEHE . SEOKMZBIZEL DD, RO RIREREIIRIMITBRELL T, HAHHY - HEBIHYSTHD
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Sustainability Initiatives

ESGIEHBADERBEHAN

Main inclusion in ESG Indexes

O GPIFNRAYS6DDESGIEE (HFLRNR) £ TOMBMIERICEE

/Selected as a constituent of all six ESG indexes (covering Japanese equities) used by the GPIF

o [MSCIBA ¥ EBRRISH(WIN) | OB EAIRICSFIER TEE. [MorningstarBAMKI IV — - V1 N=371 - T4 MEE (BRCREIT) IRSHIFHEC4FER IR
/Selected as a constituent brand of MSCI Japan Empowering Women Index (WIN) for the 8th continuous year,

Selected as the Morningstar Japan ex-REIT Gender Diversity Tilt Index and rated at the highest rating for four consecutive years.

=HAENEZIBEAIAE TBESGHEE / ESG index with Mitsui Fudosan as a constituent

FTSE Russell confirms that Mitsui Fudosan Co., Ltd. has been independently assessed
according to the index criteria, and has satisfied the requirements to become a
constituent of the FTSE JPX Blossom Japan Index. Created by the global index and
data provider FTSE Russell, the FTSE JPX Blossom Japan Index is designed to measure
the performance of companies demonstrating specific Environmental, Social and
Governance (ESG) practices. The FTSE JPX Blossom Japan Index is used by a wide
variety of market participants to create and assess responsible investment funds and
other products.

GPIFh'#RAYIBESGHEE (AAFIKXISR) / ESG indexes (covering Japanese equities) used by the GPIF

2026 CONSTITUENT MSCIH## 2026 CONSTITUENT MSCIH &4k
ESG‘E I/ ‘7 I\ o IJ _Q\\_ X\?E %‘ﬁ Qllwﬂzigﬁ‘g ?E‘ §£ (W[N) THE INCLUSION OF MITSUI FUDOSAN CO., LTD. IN ANY MSCI INDEX, AND THE USE OF

2026 CONSTITUENT MSCI NIHONKABU 2026 CONSTITUENT MSCI JAPAN LT, BY MSCI OR ANY OF TS AFFILIATES,
ESG SELECT LEADERS |NDEX EMPOWER'NG WOMEN |NDEX (WlN) INDEX NAMES AND LOGOS ARE TRADEMARKS OR SERVICE MARKS OF MSCI OR ITS

» the Morningstar® Japan ex-REIT Gender Diversity Tilt Index Logo (“Logo”) to reflect the fact that, for the designated ranking period, Mitsui Fudosan
e n I Co., Ltd. ranks within the top group of companies comprising the Morningstar® Japan ex-REIT Gender Diversity Tilt Index (“Index”) on the issue of
gender diversity in the workplace. Morningstar is making the Logo available for use by Mitsui Fudosan Co., Ltd. solely for informational purposes. Mitsui

FTSE Russell confirms that Mitsui Fudosan Co., Ltd. has been independently assessed
according to the index criteria, and has satisfied the requirements to become a
constituent of the FTSE JPX Blossom Japan Sector Relative Index. The FTSE JPX
Blossom Japan Sector Relative Index is used by a wide variety of market participants
to create and assess responsible investment funds and other products.

MSCI LOGOS, TRADEMARKS, SERVICE MARKS OR INDEX NAMES HEREIN, DO NOT
CONSTITUTE A SPONSORSHIP, ENDORSEMENT OR PROMOTION OF MITSUI FUDOSAN CO.,

THE MSCI INDEXES ARE THE EXCLUSIVE PROPERTY OF MSCI. MSCI AND THE MSCI

AFFILIATES.

Morningstar, Inc., and/or one of its affiliated companies (individually and collectively, “Morningstar”) has authorized Mitsui Fudosan Co., Ltd. to use of

Fudosan Co., Ltd.’s use of the Logo should not be construed as an endorsement by Morningstar of Mitsui Fudosan Co., Ltd. or as a recommendation,

Tilt Index

FTSE4Good

Ja pa n ex- REIT Ge n d er D ive rs |‘ty diversity in the workplace in Japan, but Morningstar does not guarantee the accuracy, completeness or timeliness of the Index or any data included in

offer or solicitation to purchase, sell or underwrite any security associated with Mitsui Fudosan Co., Ltd. The Index is designed to reflect gender

it. Morningstar makes no express or implied warranties regarding the Index or the Logo, and expressly disclaims all warranties of merchantability or
fitness for a particular purpose or use with respect to the Index, any data included in it or the Logo. Without limiting any of the foregoing, in no event
shall Morningstar or any of its third-party content providers have any liability for any damages (whether direct or indirect), arising from any party’s use
or reliance on the Index or the Logo, even if Morningstar is notified of the possibility of such damages. The Morningstar name, Index name and the

Logo are the trademarks or services marks of Morningstar, Inc. Past performance is no guarantee of future results.
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YATFEUFAADED#H
Sustainability Initiatives

I BiE . SIRTEEIEHEVEREA =S 7F I AOME - 26, e

Joining and endorsing various initiatives, including environmental and climate change initiatives, and obtaining recognition

@ 20255 GRESBUZIIATA Ml / 2025 GRESB Real Estate Assessments
[GRESBRHA>T A «AYRARAY N ROFI—1JEIGRESBTAAROYVI AL R ROFI—J |OBMBICHEWTREEHIED 5 A9 —-%E1S,
[GRESBTAOYFAY M AZFI = IITDNTIE3EFERE T5RT—2EUS.
Mitsui Fudosan received the highest rank of five stars for both the GRESB Standing Investment Benchmark and the GRESB Development Benchmark in the

GRESB Real Estate Assessment. The Company has obtained five stars for the GRESB Development Benchmark for the third consecutive year.

SRR - BEF5ICRIT BEEE

Certification for Diverse Human Resources and Work Styles
o I EEEHEE / Promote the activities of diverse personnel @ H2Z4% / Childcare Support Initiatives

SF>
THEEIEHESE (BN EIBRRELL T BREEA RSNG| = Ts!'@ BEFHBRENSFE THR-MEELLT, [T5FIBHAIORBELZZITVET,
. NADE 7 iscucsmicssmmasanczs, G MBSV HRBIEL IT S TS
Our company has been selected by the Ministry of

(-]
.. s H I ; N Economy, Trade and Industry and the Tokyo Stock

o
ZN Exchange as one of the “Nadeshiko Brand” companies for
. . . Ko o O five consecutive years, in recognition of its excellence in

Labour and Welfare as a company that supports childcare.
*Acquired by Mitsui Fudosan Co.,Ltd. and Mitsui Fudosan Residential Co.,Ltd.

promoting women's success in the workplace. & 4

b’?}'\ ~%

rLTY

[IEORSAETECHI S EROBECHT oRE (QIDEEE © SRR AMDFEREDIHERE / Promote the activities of diverse personnel
K NCEIKEEHFOEBRANMBERBEEEL T, BESHK
ENSREERITIET., s -
*J )~ TIEBANEUS . LT BRI 2R fﬁxfﬁE%ftEl?ME}?‘%ﬁ%b‘b\ -
Our company has been certified by the Minister of Health, [EREEEREN RI1h50010EZ

10FEHRIITLED,

Our company has been certified by the
Ministry of Economy, Trade and Industry
and the Nippon Kenko Kaigi as a “White
500" corporation for excellent health and
productivity management for 10
consecutive years.

Labour and Welfare as a company with excellent
implementation of initiatives based on the Law
Concerning the Promotion of Women's Advancement in
Employment (Women's Activity Promotion Law).
*Multiple group companies have acquired it. Our
company has acquired it in the second phase.

Our company has acquired “Platinum Kurumin” certification from the Minister of Health,

EEPEUAICHITBLGBTQ+(CRI Y 2 EA A HIE T
»3[PRIDE{EZ2025](CT, fmsHli caH3I I-ILR]
REERELTHVFET.

We have received the highest-level “Gold”
certification in the PRIDE Index 2025, an
evaluation system that assesses initiatives
related to LGBTQ+ inclusion at companies and
organizations.

MITSUI FUDOSAN CO., LTD. 61



20274F3 A SB1MFRLREHIE | EERIGHEE

Summary of 1Q, FY2026 Financial Results : Consolidated Financial Summary

5

RE - ERIFHF
Financial Results and
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I 20274E3 A0 SE1MEAIRE DEREZELE/ Consolidated Financial Results for 1Q FY2026

(1) ERZERE(RE)/ Consolidated Result of Operations (year-to-date)

(%R RIS BIERIUHEERER R/ Percentages indicate year-on-year changes)

[=E 51V 6 = S EE S trilh FEUKREICIREY S04
Revenue from Operations Operating Income Business Income Ordinary Income Profit Attributable to Owners of Parent
B MA/Millions of Yen % B MA/Millions of Yen % B MA/Millions of Yen % B MA/Millions of Yen % B MA/Millions of Yen %
1Q, FY2026 616,930 -23.1 103,507 -35.4 104,583 -44.3 89,493 -37.9 75,818 -39.0
1Q, FY2025 802,316 27.3 160,112 58.1 187,709 79.2 144,005 59.7 124,232 91.1

*@3EF#E/Comprehensive Income 1Q, FY2026 : 56,108&M/¥ 56,108 million (-49.4%)

*BEFIE = BEAR +1F0ENERE (RBEDEZENCLHFRHKATNERRSY) +EEEETIMER
Business income = Operating income + Equity in earnings/losses of affiliates (including Gain/loss on sales of shares of subsidiaries and affiliates for the purpose of real estate sales)+Gain/loss on sales of fixed assets

; 1Q, FY2025 : 110,796&73M/¥ 110,796 million (24.2%)

1 BRAS =D MO R FEF 2% BTEBRTUIAEEE 1 BRI R HEFI 25
Earnings per Share Diluted net income per share
F/Yen F/Yen
1Q, FY2026 28.04 28.03
1Q, FY2025 44.81 44.80
(2) E#ERABIREE/ Consolidated Financial Position
waE e BEEALEER 1ERY DB
Total Assets Net Assets Equity Ratio Net Assets Per Share
B MA/Millions of Yen B MA/Millions of Yen % M/Yen
1Q, FY2026 10,341,413 3,347,662 31.4 1,205.44
FY2025 10,103,474 3,384,844 32.4 1,206.06
(&% /Reference) BC&EA/Shareholders’ Equity 1Q, FY2026 : 3,244,188&B/M/¥ 3,244,188 million ; FY2025: 3,277,508&7M/¥ 3,277,508 million
| B%@ikiR/ Cash Dividends
£ERIA2Y &/ Cash Dividends per Share
1st Quarter 2nd Quarter 3rd Quarter HAK/Year-End @aft/Total
FA/Yen FA/Yen FA/Yen FA/Yen F/ven
FY2025 — 17.00 — 18.00 35.00
FY2026 — — — — —
FY2026 (F#/Plan) — 18.50 — 18.50 37.00
EREERTFE/ For for the Year Ending March 31, 2027
I 2027$3H§H0)Lﬁ¥*§¥"“/ orecast for the Yea d g Marc 3 ' 0 (%ZRRIE. RIS / % figures denote the previous fiscal year change)
RN HEAR BRI EEE kIR Y 3L HFFIZS 1 BRTED S AR 2%
Revenue from Operations Operating Income Business Income Ordinary Income Profit Attributable to Owners of Parent Earnings per Share
BFM/Millions of Yen % BFM/Millions of Yen % BFM/Millions of Yen % BFM/Millions of Yen % B M/Millions of Yen % FA/Yen
3BHR/ Full year 2,800,000 3.3 410,000 3.1 450,000 1.1 315,000 0.5 285,000 2.3 105.77
I FiTHEERRE (@) /Number of outstanding shares (common stocks) 5/ 5hare)
MEARTEGRRNY (BSHKNE2D)
Total number of shares outstanding at the end of the period (including treasury stocks) 1Q, F¥2026 2,718,535,953 | FY2025 2,755,914,511
HRB SN
Number of treasury stocks at the end of the period 1Q, Fv2026 27,250,106 | FY2025 38,378,428
HAth gk
Average number of shares outstanding during the period 1Q, Fv2026 2,704,410,924 | 1Q, FY2025 2,772,371,049
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ERASTEE RIS

Consolidated Statements of Income 47 - B/ Yen in millions Extraordinary Income (Losses)
i g . -
— 1Q FY2 1Q Fy2 /Change DM,/ change Rate 4582/ Extraordinary Income] BT : §AM/Yen in millions
E#ﬂlﬁ Revenue from Operations 616,930 802,316 '185,386 -23.1% S EAELS A
> e 24,232
=15 Leasing 241,385 226,043 +15,342 Gain on Sale of Investment Securities !
O
DiE Property Sales 123,179 331,772 -208,592 (=1L : 24,232
Tota
EESOVN Management 127,787 120,158 +7,629
A= Facility Operations 65,969 62,796 +3,172
Z0Ait ( 58,607 61,544 -2,937 .
AR (GEER)
ERHH" Business Income™ 104,583| 187,709 -83,125 -44.3% Progress toward Full-Year Forecast
EEMR Operating Income 103,507 160,112 -56,604 -35.4% B{i7 : BAM/Yen in millions
FOEIRE ERAFAE
1 1,1 -171 s
Equity in Net Income (Loss) of Affiliated Companies 23 /103 10 FY2026 20265 A13AAR EHBR
EE%E%ED Q Full-year Forecast Progress
144 26,493 -26,349 Announced on May. 13, 9
Gain (Loss) on Sale of Non-current Assets 2026
(EO A MBI BEFIZ) Business Income by Segn A
55 Leasing 51,771 45,764 +6,006 Revenue from 616,930 2,800,000 22.0%
DiE Property Sales 34,519 124,710 -90,191 Operations
IERTAVN Management 19,859 17,453 +2,405 EHEFILS
- 103,507 410,000 25.2%
M EE Facility Operations 15,047 14,405 +641 Operating Income
Z0Ath ( -194 53 -248 EREFIRE
2HER HE Corporate Expenses and Eliminations -16,419 -14,679 -1,739 . 104,583 450,000 23.2%
Business Income
EH¥ENES Non-operating Income (Expenses) -14,014 -16,106 +2,091 BEFLS
N [P Equity in Net Income (Loss) of _ 891493 3151000 28.4%
BPRIEIRE  riiared Companies 983 1,103 “119 Ordinary Income
pansyli=ti= Interest Income (Expense), Net -18,109 -18,674 +564 ggﬁﬁgﬁﬁva
i 75,818 285,000 26.6%
Z0At Other, Net 3, 111 1[465 + 1,646 Net Income Attributable to
Shareholders of the Company
|iﬁ§"ﬁ‘4"ﬂi§ Ordinary Income 89,493 144,005 -54,512 -37.9% *1 BEFR-EEANRHERREER RHESB2ENUBGSMRSINEARSE) +BEEEEsMaNn
Lo o lIEER Extraordinary Income (Losses) 24,232 34,309 -10,077 2 ARENREBNLLBRSHRR TS
*1 Business Income = Operating Income + Equity in Net Income (Loss) of Affiliated Companies (Including Gain (Loss) on Sale of
4ERIF Extraordinary Income 24,232 34,309 -10,077
Investments in Equity Securities of Affiliated Companies for the Purpose of Real Property Sales) + Gain (Loss) on Sale of
EESEEEES Extraordinary Losses - - B Non-current Assets
|mﬁ%%ﬂ¥ﬁﬁ$gﬂﬂ Income before Income Taxes I 113[725' 178[315' _64[589' *2 Including Gain (Loss) on Sale of Investments in Equity Securities of Affiliated Companies for the Purpose of Real Property Sales
EX Income Taxes |  -37,369]  -53,797]  +16,427|
|msesmeRzs Net Income |  76,355] 124,517] -48,161]
IR EICIRE Net Income Attributable
T HAfE Non-controlling Shareholders =537 -285 -251
ez g E A= E ST
- - 0,
Net Income Attributable to Shareholders of the Company 75,818 124,232 48,413 39.0%

* NES(EISNEPRRENSOFE LR * Revenue represents sales to external customers
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EEaEFIRHESE

Consolidated Statements of Comprehensive Income

Bifi7 : /A M/Yen in millions

1Q FY2026 1Q FY2025
iﬁfff:ueﬁ 76,355 124,517
TR D TIEFI Other Comprehensive Income -20,247 -13,721
ZOEMMEE M AR Net Unrealized Holding Gains (Losses) on Available-for-sale Securities -38,068 36,039
FREAY IR Deferred Gains (Losses) on Hedging Instruments -427 -1,713
ABIRERAREEITE Foreign Currency Translation Adjustments 7,974 -19,022
IREHEAT (AR DIAEERE Remeasurements of Defined Benefit Plans -1,668 -1,086
HOEERAS I RO EEE Equity in Other Comprehensive Income (Loss) of Affiliated Companies 11,943 -27,937
T 1
C-oii,iiﬁ*s:\ﬁ Income 56,108 110,796
OBREHRE(CR DU HABIEFIZES) (Comprehensive Income Attributable to Shareholders of the Company) (55,595) (111,052)
(S5IFZECHRE (/R B ITHHAR FEF ) (Comprehensive Income Attributable to Non-controlling Shareholders) (512) (-256)

(8%) Bk -EXES

(Reference) Non-consolidated Operating Income

H{i7 : §/AF/Yen in millions

1Q FY2026 1Q FY2025 18R/ Change
s8¢ Leasing 200,343 191,063 +9,280
=35 AR SIL -
ey e DEREE (EFEMISES) Property Sales 9,345 39,134 29,789
Revenue from Operations Z0fth Other 9,276 8,614 +662
ast Total 218,964 238,811 -19,846
BEEEHE Leasing 20.7% 19.3% +1.4pt
1
HFERER : : RS (EFEHMERSE) Property Sales 22.1% 26.6% -4.5pt
Gross Profit Margin
zofth Other 18.9% 16.8% +2.1pt
= |
E5eFlas 30,650 35,591 -4,941
Operating Income

* INES(ISHMEPREENSO5E LS * Revenue represents sales to external customers

MITSUI FUDOSAN CO., LTD. 64




20274E3AH] SB1MEHREIE | EEPLIETE p— RE - PEERS

5

Summary of 1Q FY2026 Financial Results : Summary of Consolidated Statements of Income Leasing Eg’rigiﬁgeRfsftg:fnz?i‘;n e
, .
4- . BN : ®AA/Yen in millions
Eé/Leasmg 1Q FY2026 1Q FY2025 18iRmk/ Change
ERI AT RDUNZS - FIZSDILK . EIIMESZEREERD AT4Z Offices 124,547 119,777 +4,770
7 LB SRRFEOM RS- L0, 20X bk [GE iR Retail Facilities 86,265 77,812 +8,452
T(E153EMDIBUN, 60EMDIEL. B, HEE1MH4 = VA ! ! !
BiR(CB AU OEEE AT+ AZ2=2K(30.9%. Revenue from Operations Z0Afh Other 30,572 28,453 +2,118
Overall, revenue from operations increased by ¥15.3 billion e
and business income increased by ¥6.0 billion, mainly due to ='E+/T0ta| 241,385 226,043 +15,342
higher revenue and income from domestic and overseas
office properties and growth in leasing income driven by RS Operating Income 54,704 46,005 +8,698
increased sales at domestic and overseas retail facilities. As
of the end of the first quarter, the Company’s office vacancy E S ap iy ssd— 1= Ein Equity in Net Income (Loss) of Affiliated Companies -2,932 -240 -2,692
rate (standalone basis) in the Tokyo metropolitan area was
0.9%.
E%FI2E Business Income 51,771 45,764 +6,006
ZEEFHEFL/Vacancy Rate 6/2026 3/2026 3/2025 3/2024 3/2023 3/2022
U551 FUAAICHI D T BRI - BAREI Ty
. - - - e = o) 0, o, [¢) [0 [0
Major Projects during the Perlod Offices & Retail Facilities (Consolidated) 2.7% 3.0% 3.5% 3.8% 4.3% 3.0%
(FFRERE (MRAEEME) )
-thBFM-SQUARE %ﬁ?fj»{}éﬁlll%l ) : 0.9% 1.6% 1.3% 2.2% 3.8% 3.2%
. . Offices in Tokyo Metropolitan Area (Non-consolidated)
GERAEE (RUHAEREWA) ]
-FRSIEGrid Tower
-BEE-EZ
g 1Q FY2026 1Q FY2025 18/ Change
TN ORI () AT42 P Owned 2,093 2,069 +24
BBF I AAHERE i —
B3BF—ETOKYO-BAY JtfE (i@%3) 183 g{ﬂ'ﬁ%ﬁ (:Frﬁ) Offices Eﬁé Sublease 1,533 1,537 -4
SR -IE Leased Floor Space (1,000r) [EEJiiE FiB Owned 2,168 2,103 +65
:Eééiiiiggfﬁmm) o ! Retail Facilities |Bx&  Sublease 808 741 +67
[Newly Operational Pr(/)perties (Commenced Operations in the Current ég-l—/TOtal 6/60 1 6,450 + 15 1
Fiscal Year)]
-Nsakzmo M-SQUARE
e oyt for the Fullvear (Commenced Gperations in the (B&] 8K EE#HIEZR/Breakdown of Leasing (Non-consolidated)
:fi;’;ﬁ'mjgrid Tower A942/Offices #&5t/Total E#BE/Tokyo Metropolitan Area 75/ Local Area
-Lala Terrace KAWAGUCHI 1Q FY2026 1Q FY2025 1Q FY2026 1Q FY2025 1Q FY2026 1Q FY2025
+MITSUI OUTLET PARK KISARAZU (4th phase expansion) *ﬁ’;&( Number Of BU||d|ngS 1 15 1 13 94 92 2 1 21
-Lala Terrace KITAAYASE
-LaLaport TOKYO-BAY North Building Phase I (Rebuilt) E{4mm#E (Fni) Leased Floor Space (1,000ni) 2,858 2,826 2,581 2,551 277 275
:ELTSSE‘&?E:;EKTOZi%KAOKK:NZN“:f 5N Leasing Revenue (¥ millions) 89,588 88,373 83,819 82,405 5,768 5,967
-LaLaport TAIPEI NANGANG (Taipei, Taiwan) :?Eg{‘_-‘ Vacancy Rate 1.1% 1.3% 0.9% 1.1% 3.0% 3.6%
- ) - &5t/ Total = #BE/Tokyo Metropolitan Area #h75/Local Area
5 5%/R | Facil
RISENEAL/Retail Facilities 1Q FY2026 1Q FY2025 1Q FY2026 1Q FY2025 1Q FY2026 1Q FY2025
1REL Number of Buildings 108 102 77 73 31 29
Eftm@# (Fni) Leased Floor Space (1,000m) 2,636 2,461 1,569 1,485 1,067 975
S8 Leasing Revenue (¥ millions) 75,657 70,017 47,793 44,127 27,863 25,890
e Vacancy Rate 1.9% 2.0% 2.1% 1.8% 1.6% 2.3%
* UINES(ISHMEPREENSO5E LS * Revenue represents sales to external customers
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Corporate Information, etc.
g B : A/ Yen in millions
ﬁ;ﬁ/Property Sales 1Q FY2026 1Q FY2025 1&imk/ Change
= AT BRI = N N
W_ﬁf-‘&ﬁuﬁ(i\ RIEFEHAOER L - HRE - KRR EPrMEEDE 94,808 241,076 -146,267
HDET E(CFDRENEF(CLDIRUN Rz . BElFE B2 TS i sulliisdie e Gelinaeid
L —1 P > — e yarad
HSESVWARE - WMEEHESE, piryy | |BENE WERE-BMEEAES 28,371 90,696 -62,325
N ere NI W roperty Sales to Investors and Residential Property Sales (Overseas), etc.
DEIEEFEFHSOR BZCLORHITRZS. £ X b cvenuetrom Bperations L —
2RT(32,085EADRUR. 90 LIEM DR . B8, &5t/ Total 123,179 331,772 -208,592
NOFEY> 2> FEOSEAET EFEFER2,3507(C e
TR (1830 ' EIPyEESIER 25,666 85,633 -59,966
i?@'éx:’f-’]L?ﬁf—.—(iS3 /Oo Residential Property Sales (Domestic)
Revenue and business income from residential property EEFR Uit s oY N
sales (domestic) decreased, due in part to the absence of Operating Income gﬁfi’ijEl,fftﬁffiﬁfw,ny el (@varEesD), e, 5,888 12,126 -6,237
contributions from high-priced, large-scale properties in P
central Tokyo recorded in the same period of the previous &5t/Total 31,554 97,759 -66,204
fiscal year. Property sales to investors and residential 3 e . . L=
property sales (overseas), etc., which include gains on sale FoiEwEias Equity in Net Income (Loss) of Affiliated Companies 2,820 457 +2,362
of non-current assets, also recorded lower revenue and EIXE&EESEAN82E  Gain (Loss) on Sale of Non-current Assets 144 26,493 -26,349
business income, due in part to the absence of gains on sale
of non-current assets recorded in the same period of the FBEFIXE Business Income 34,519 124,710 -90,191
previous fiscal year. Overall, the Property Sales segment
reported decreases of ¥208.5 billion in revenue from * ABEDEZBENEUVEGSHRRFTIERSD
operations and ¥90.1 billion in business income. Additionally, * Including gain (loss) on sale of investments in equity securities of affiliated companies for the purpose of real property sales
as of the end of the first quarter, 83% of the 2,350 new
condominium units in Japan scheduled to be recorded as . ~ [ e Revenue from Operations 86,602 234,201 -147,599
sales during the current fiscal year had been contracted. (I::Fcl)'?d%:?:ﬁ e A (F) Number of Units (Units) 715 1,080 -365
iniu p— N - -
vy ~ FEOE (J5M)  Unit Price (¥10 thousand) 12,112 21,685 -9,573
MEIMEHACHIF D EERET L4 EN—- (=E A Revenue from Operations 8,206 6,874 +1,332
Major Projects during the Period ’S:_'Llﬁ'f; o - B (5) Number of Units (Units) 82 70 +12
(EPEES K] I ETIaMEY TOME Seies 08 (J5M) Unit Price (¥10 thousand) 10,007 9,820 +187
ZEA-TUELZ ooy -
T A =R Revenue from Operations 94,808 241,076 -146,267
P B eEstet. i N ) Number of Units (Units) 797 1,150 -353
SRS Total Residential Property (Domestic) = SOEH (SE) Unit Price (¥10 th J 11896 50.963 5067
GESMEESE] P M nit Price ( ousand) , , -9,
-Cortland CKEIZ1-3-/m)
&5 DE] EPMET 73 EETTRIEEEFS/Completed Inventory in Residential Property Sales (Domestic) (F/Units)
=07D3R 64k 6/2026 3/2026 3/2025 3/2024 3/2023 3/2022
[;e{siienzial l::l(‘)perty Sales (Domestic)] ¢%Eﬁ§§ Condominium Sales 40 36 32 24 55 82
-PARK HOMES ASAKUSABASHI PEDE Single-family Home Sales 6 10 22 22 0 7
“PARK COURT EBISU Ast/Total 46 46 54 46 55 89
[Residential Property Sales (Overseas)]
+Cortland (New York, U.S.A.)
[Z“’Pe”v SH'SS to Investors] EPMEE D EERHIF Y/ Number of Units Contracted in Residential Property Sales (Domestic) (F/units)
+Six PARK AXIS properties oo < = = +
proe RIEASR 2K FH > HATR 229 R RET 5 bEtE HHARZZH)EH HATRTARFEST
Contracts at the Contracts Total Contracted Reported No. Contracts at the Newly Launched
Beginning of the Period | during the Period of Units End of the Period [ during the Period
hESE45)5E Condominium Sales 3,701 509 4,210 715 3,495 768
PiE45E  Single-family Home Sales 102 104 206 82 124 108
&&t/Total 3,803 613 4,416 797 3,619 876

* IR (FSMEBBEZ NS 0TS LS

* Revenue represents sales to external customers
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20273AH F1MEREEE | EEPLIME WIAVL | G RE-REERE
Summary of 1Q FY2026 Financial Results : Summary of Consolidated Statements of Income Management Financial Results and
Corporate Information, etc.
VAT A M/Management B84 : E75F/Yen in millions
1Q FY2026 1Q FY2025 18imk/ change
TONFARFSAY NG, BEEESTROENZD ORI A N 04 201 55 067 5 293
FLECED, IBUNIBES, (7T TRy MNRIXADNEE Y Property Management d ' '
NIZ (BAEHRTT) (CHFDENE I ERS | B BRI 7Y 7y bIRSA hE 33 496 31091 +2 405
B EE(C LD, EIER ., v )X MR TR 7620 Revenue from Operations Brokerage & Asset Management, etc. ! ! !
B, 248018, &&t/Total 127,787 120,158 +7,629
Property management recorded higher revenue and
business income, mainly due to an increase in the number of TONFAIEZS AT~ 10,103 8 805 +1.297
properties under management. Brokerage and asset Property Management ! ! !
management, etc. also recorded higher revenue and SRR {FT-TYRIRTANE
business income, mainly reflecting increases in both the Operating Income Brokerage & Asset Management, etc. 9,755 8,647 +1,107
number and average value of transactions in Rehouse : P
(brokerage for individuals). Overall, the Management &5t/Total 19,859 17,453 +2,405
segment reported increases of ¥7.6 billion in revenue from )
operations and ¥2.4 billion in business income. EEHM2ZE Business Income 19,859 17,453 +2,405
1Q FY2026 1Q FY2025 18R/ Change

Y- (BUEEERLS) &%

Repark (Car Park Leasing) - Total Managed Units (Units) 254,839 250,942 +3,897

R X 8,731 8,540 +191

Number of Brokerages (Units)

ARFEZEE(FER

Consignment Sales (Units) 364 300 +64

* ARSI ERRRR DS DR
(BE) ZHARBEVZINTAIIN-TOEERIRNEE : 8,759 (FIFERHALL +2014)
* Number of Brokerages refers to brokerages to external customers

(Reference) Number of Brokerages for Mitsui Fudosan Realty Group before eliminations: 8,759 (4201 in comparison to the corresponding period of the previous fiscal year)

* NS (ISHMEPREENSO5E LS * Revenue represents sales to external customers

MITSUI FUDOSAN CO., LTD.
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Summary of 1Q FY2026 Financial Results : Summary of Consolidated Statements of Income | Facility Operations S-S Other Eg'r?orécrft'eRf.ffﬂfigﬂgn etc
Sruass e . BT BAM/Yen in millions
HEEYE ¥ /Facility Operations 1o Fv2026 19 FV2075 T Y
3 F = RR=AICH Kl _ N
W’—RTJE?:ADRJ:#)@‘ FRE—L bi)‘%ﬂﬂ%ﬁ # RFIL-UY—h Hotels & Resorts 48,036 45,090 +2,946
6EMDIEE. Revenue from |AR—YW:-I>A—FA> 34>k Sports & Entertainment 17,932 17,706 +225
Overall, the Facility Operations segment reported increases Operations
of ¥3.1 billion in revenue from operations and ¥0.6 billion in o=
business income, mainly due to higher ADR at domestic Eu_wTOtal 65,969 62,796 +3,172
hotels and growth in revenue and income from Tokyo Dome
operations. EEM Business Income 15,047 14,405 +641
1Q FY2026 1Q FY2025 18Rk /Change
EPEAEARRIRT L BB . .
Lodging-focused Domestic Hotels Occupancy Rate 85% 85% Opt
BEQT : 5/F/Yen in millions
%a)ﬂg/Other 1Q FY2026 1Q FY2025 18im%/ Change
e . e New Construction under _
" HEFBE - UIA—LF Consignment & Reform 48,477 52,148 3,670
HEINDS
Revenue from |ZDfth Other 10,129 9,396 +733
Operations
S&t/Total 58,607 61,544 -2,937
HFEE Business Income -194 53 -248
1Q FY2026 1Q FY2025 &R/ Change
HERFEZTITES
Value of New Construction Orders Received 27,046 29,113 -2,067

* UINES(ISHMEPREENSO5E LS * Revenue represents sales to external customers

MITSUI FUDOSAN CO., LTD.
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Reference: Overseas Business

Financial Results and

Summary of 1Q FY2026 Financial Results : Summary of Consolidated Statements of Income )
Corporate Informatlon‘ etc.

B mAES Do R e
Reference: Overseas Business = (= SEaY Revenue from Operations 52,576 46,307 +6,268
Leasing EEFRD Business Income (1) 12,495 10,259 +2,235
338 = EaY Revenue from Operations 3,600 48,720 -45,119
Property Sales EHARQ Business Income (2) 2,083 2,197 -114
EE S VN iE == EEINGE Revenue from Operations 6,946 6,629 +317
Management, Facility Operations, etc.|ZB2FZ® Business Income (3) 147 81 +66
’ o=,

ﬁﬁ?ﬁﬂi:‘;;?;r%;@gncome (1) +(2)+(3)) 14,726 12,538 +2,187

5 z*1
f\/itii$gi§sf:fs Income Ratio™ 14.1% 6.7% 7.4pt

*1 BN EEASEET HEEEEMZE X100

*2 RE BPEEL- HE1O¥E156.96F9/5 AIEREA152.55M/ %

*1 Total Overseas Business Income + Consolidated Business Income x 100

*2 Foreign exchange: Average rate for 1Q FY2026 ¥156.96 to US$1 ; 1Q FY2025 ¥152.55 to US$1

* N (ISHMEPREE NSO LS * Revenue represents sales to external customers

MITSUI FUDOSAN CO., LTD. 69



20273 A B1MERREHIE  EEBSHEIE

Summary of 1Q FY2026 Financial Results : Summary of Consolidated Balance Sheets

5

RE - REIBHS
Financial Results and
Corporate Information, etc.

mEREEYIIER / Consolidated Balance Sheets

Bifi7 . A/ Yen in millions

1Q FY2026 FY2025 e 1Q FY2026 FY2025 e
/Change /Change
TRENERE Current Assets 3,529,665 3,245,095 +284,570|7EGE Current Liabilities 1,975,604 1,847,702| +127,902
RE -7ES Cash and Deposits 237,949 82,354 +155,595| TIANFRERUEHIE Notes and Accounts Payable - Trade 102,983 185,403 -82,419
BT, SHSRCROERE 0 Accounts Recelvable 73,815 85,739  -11,923| MHEBEAS Short-term Debt 1,074,774| 810,263 +264,511
- Trade and Contract Assets
iz Marketable Securities - - -l A= vILR—)0— Commercial Paper 200,000 132,794 +67,205
BARMRBE-AEE 2,746,477|  2,603,087| +143,390| fEEAEHEIHE Bonds Payable Due within One Year 13,100 13,100 -
KRR IETHE Expenditure on Contracts in Progress 13,620 10,438 +3,181| FRINEATRZE Accrued Income Taxes 43,008 80,023 -37,015
ZOMOMRENEE Other Inventories 8,648 8,895 -247| ZH&aE Contract Liabilities 180,691 186,109 -5,417
SRS S Short-term Loans Receivable 20,085 11,468]  +8,617| =RITEMEINL ’égzgizssgsr Warranty Repair on Completed 1,692 1,816 -124
EXEHES Equity Investments in Properties for Sale 5,665 5,670 -4 ZofREHaE Other Current Liabilities 359,354 438,190 -78,836
ZOMDRENEE Other Current Assets 425,373 439,368 -13,994
EHEEE Allowance for Doubtful Accounts -1,971 -1,927 -44
BEaE Non-current Liabilities 5,018,146 4,870,928| +147,217
Fan= Bonds Payable 1,141,598 1,048,075 +93,522
EREEEE Property, Plant and Equipment 4,567,830| 4,551,721| +16,109 EHHEASD Long-term Debt 2,662,411 2,628,313] +34,008
B UREERY) Buildings and Structures 1,903,051 1,895,210 +7,840| FELEE -RII& Deposits and Security Deposits Received 522,559 513,526 +9,033
RS - ERE Machinery, Equipment and Vehicles 81,430 81,112 +318| 1&ZEIRIFSEIHE Allowance for Directors' Retirement Benefits 925 939 -14
Tt Land 2,145,139 2,139,048 +6,090( HRIIRENSIHE Provision for Stock Compensation 2,075 1,699 +376)
BELRENE Construction in Progress 210,443 209,090 +1,352| BEETICIRZEE Retirement benefit liability 37,075 36,721 +354
Z0fth Other 227,766 227,258 +507| REHESEE Deferred Tax Liabilities 247,326 263,501 -16,175
Bl RS E(E Deferred Tax Liabilities for Land Revaluation 81,082 81,082 -
ZOMMEITEEE Other Non-current Liabilities 323,090 297,068 +26,021
BIEEEE Intangible Assets 132,663 127,389 +5,273
BHF&aE Interest-bearing Debt 5,091,885 4,632,547 +459,338
B BB EEE Property, Plant and Equipment and Intangible Assets 4,700,494 4,679,110 +21,383 55 )0)1—-EFE Non-recourse Debt 355,343 352,671 +2,672
REIBE R Surplus Deposits and Security Deposits Received 341,642 334,758 +6,883
amEst Total Liabilities 6,993,751| 6,718,630] +275,120
IETDMERE Investments and Other Assets 2,111,253 2,179,269| -68,015| EAXE Common Stock 341,800 341,800 -
Ay =Tl Investment Securities 1,389,685 1,480,844 -91,159| BAXEIRE Capital Surplus 249,407 311,560 -62,152
EHES Long-term Loans Receivable 61,313 47,072 +14,241| FIHFBIFRES Retained Earnings 1,949,634 1,922,741 +26,892
EABE RIS Deposits and Security Deposits Paid 180,917 178,767 +2,149] BHoHR Treasury Stock -45,311 -67,463|  +22,152
BEHET ARREE Retirement benefit asset 104,818 105,015 -196| THhEIMmEZES Reserve on Land Revaluation 165,941 165,931 +10
SIS EE Deferred Tax Assets 35,539 39,416 +1,123| eOMEMIESEELES | . o cene (toses)on 297,411 335470  -38,058
ZOMIGEZOMEE Other Investments and Other Assets 340,169 334,352 +5,816| #RILEAYTIELR Deferred Gains (Losses) on Hedging Instruments 8,572 8,744 -171
S EEES Allowance for Doubtful Accounts -1,190 -1,200 +10| ABNEREEREE Foreign Currency Translation Adjustments 236,025 216,411 +19,613
\BFESET (T4 DAEETRETEE Remeasurements of defined benefit plans 40,705 42,311 -1,606
R HItE Subscription Rights to Shares 585 585 -
JEZ AR EIFD Non-controlling Interests 102,888 106,750 3,861
mEEs Total Net Assets 3,347,662 3,384,844 -37,181
(D/EL>A) [D/E Ratio] 1.57 1.41 +0.16
(B2 EARLEE) [Equity Ratio] 31.4% 32.4% -1.0pt
&BrEst Total Assets 10,341,413| 10,103,474 +237,938|6{& - #i&EEST Total Liabilities and Net Assets 10,341,413| 10,103,474| +237,938

REBLHCLIBRZE. BE1NFHAOAEZEF+ 5162,
Includes changes due to foreign exchange fluctuations. Foreign exchange impact for the Period: +¥51.6 billion.

(8%&) HB#E/Foreign Exchange
20265F3A%K 159.88M/RIL
202638k  211.03A/ARUR
¥159.88 to US$1 as of March 31, 2026,
¥211.03to £1 as of March 31, 2026,

2025128k 156.56M/R)L
2025%128% 211.43[/AUR
¥156.56 to US$1 as of December 31, 2025
¥211.43t0 £1 as of December 31, 2025

MITSUI FUDOSAN CO., LTD.
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Summary of 1Q FY2026 Financial Results : Summary of Consolidated Balance Sheets

5 RE - REIBHS
Financial Results and
Corporate Information, etc

RSSRAAEE (RERST)

Real Property for Sale (including Advances Paid for Purchases)

Bif7 . &/ Yen in millions

1Q FY2026 FY2025 /cfﬁge
=HARBEL>T>IP)  Mitsui Fudosan Residential 905,335 890,924 +14,411
=HABE Mitsui Fudosan 893,427 805,102 +88,325
=HFREETAINI I —T Mitsui Fudosan America Group 409,181 398,634 +10,547
HWE=HASEI)I—T  Mitsui Fudosan UK Group 291,512 279,938 +11,574
SPC&ET SPCs Total 107,583 99,843 +7,739
ZOAh - HESE Other and Elimination 139,437 128,645 +10,792
ast Total 2,746,477| 2,603,087 +143,390

HEks e JERA X ZOAt RIS

Balance at the New Cost Recovery Other Balance at the
Beginning of the | Investments™® End of the Period
Period

1Q FY2026 2,603,087 225,313 -78,864 -3,058 2,746,477
1Q FY2025 2,500,757 132,325 -220,474 -34,685 2,377,923

(B%E) ZHABELSTIrIUCBII2AMEVEEGRE (M 1M¥EE 442/8M)
(Reference) Costs associated with land acquisition by Mitsui Fudosan Residential
(¥44.2 billion for the Period)

Bl - B\ EE & E
Property, Plant and Equipment and Intangible Assets

Bifi7 . &AM/ Yen in millions

1Q FY2026 FY2025 /Cfﬁge
=HARENE Mitsui Fudosan 2,658,993| 2,654,670 +4,322
=HARBETAUNI I —T Mitsui Fudosan America Group 852,545 837,461 +15,083
EBE=HARBIE)I—T  Mitsui Fudosan Taiwan Group 286,230 282,453 +3,777
HERR—LII—T Tokyo Dome Group 276,001 277,694 1,692
=HAREEL>T >3 Mitsui Fudosan Residential 148,655 149,884 -1,228
SPC&E SPCs Total 146,932 147,599 -666
=HARBEIL—>T7JI—T Mitsui Fudosan Malaysia Group 88,422 86,608 +1,814
Z0th - HESE Other and Elimination 242,711 242,738 -27
a5t Total 4,700,494 4,679,110 +21,383

(BiHMimZ=%E% =3/ Incl. Differences from Reserve on Revaluation)

HERS Firshi=t IRATAEED Al HARIES
Balance at the New Depreciation Other Balance at the
Beginning of the | Investments 2 End of the Period
Period
1Q FY2026 4,679,110 42,760 -38,440 17,063 4,700,494
1Q FY2025 4,707,418 40,914 -36,451 -95,223 4,616,658

BHFaE

Interest-bearing Debt

Bif7 . &5/ Yen in millions

1Q FY2026 FY2025 /Cih!aﬁge

=HABIE Mitsui Fudosan 3,828,290 3,461,627 +366,663
=HAREETAUHTI—TF Mitsui Fudosan America Group 1,027,702| 1,053,564 -25,861
=HARBEL STV Mitsui Fudosan Residential 812,300 752,500 +59,800
HE=HAREESI—T  Mitsui Fudosan UK Group 243,907 231,631 +12,275
EE=HFEEII—T  Mitsui Fudosan Taiwan Group 161,581 147,433 +14,147
SPC&ET SPCs Total 121,882 124,182 -2,300
HRR-LIIN-T Tokyo Dome Group 115,000 106,000 +9,000
=HAREBEIL—>7JI—TF Mitsui Fudosan Malaysia Group 91,854 88,302 +3,551
FRHEME Loans to Subsidiaries -1,588,287| -1,524,539 -63,748
ZOfth - SHESE Other and Elimination 277,654 191,844 +85,810
a8t Total 5,091,885|4,632,547| +459,338
(5521 —-R1EFE) (Non-recourse Debt of Total) 355,343 352,671 +2,672

RELHCLZERZET. HEIUFAORER L+ 246/2M.

Includes changes due to foreign exchange fluctuations. Foreign exchange impact for the Period: +¥24.6 b

illion.

B - \BUEEEE TRIEHRER

=HAREECHIIB =HUISREDE2 IENOFFHIGE . ZHABET AN - TEOENTFRACHIZ2HER
%,

Main Reasons for Changes in Property, Plant and Equipment and Intangible Assets

New investments by Mitsui Fudosan in properties including MITSUI LINK-Lab KASHIWANOHA 2, and

485

the impact of foreign exchange rate movements on overseas subsidiaries, including the Mitsui Fudosan

America Group.

*1 RSB FRANOHEIHSIRFTRAARBEMENZET.

*2 IS E(CE. BANZHBLIUFSHAOE BB - BEETEEEMENEED.

*1 New investments include increases in real property for sale gained through investments in subsidiaries.

*2 New investments include capital expenditures and increases in property, plant and equipment and
intangible assets gained through investments in subsidiaries.
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Summary of FY2026 Financial Results : Consolidated Earnings Forecasts (Announced on May 13, 2026)

(20265F5A13HAR)

RE - RREHS

Financial Results and

5

BifT . M/Unit: Yen in millions
20274 3R/ BRAFHE/Fv2026 Forecast
FY2026 FY2025 18R
48 / Forecast S48 / Results /Change
RIS
Revenue from Operations 2,800,000 2,709,747| +90,252
a5 Leasing 970,000 936,601 +33,398
EE Property Sales 740,000 729,271 +10,728
NRIATN Management 510,000 511,470 -1,470
iR =E Facility Operations 260,000 244,146 +15,853
Zoft Others 320,000 288,257 +31,742
E$$J§ 410,000 397,788| +12,211
Operating Income
E =+ F 1A
. 450,000 445,120 +4,879
Business Income
58 Leasing 180,000 177,011 +2,988
x4 Property Sales 210,000 193,182 +16,817
NESATD Management 75,000 80,891 - 5,891
iR =E Facility Operations 45,000 46,345 - 1,345
Zofth Others 10,000 10,178 -178
2HERHE Corporate Expenses and Eliminations - 70,000 - 62,488 - 7,511
EHEESES Non-operating Income (Expenses) - 95,000 - 84,469 - 10,530
Fanerr Iy =ti=| Interest Income (Expense), in Net - 85,000 - 73,493 - 11,506
Tt Others, in Net - 10,000 - 10,975 +975
EEAIS
Ordinary Income 315,000 313,319 +1,680
|ﬁ5“?§3§ Extraordinary Income (Losses) 105,000| 83,695| +21,304|
Bl 2 HAMFI2S Income before Income Taxes 420,000 397,014 +22,985
|Ekm% Income Taxes - 135,000| - 125,163| - 9,836|
4 AR 2% Net Income 285,000 271,851 +13,148
ffﬂ?.ﬁilﬂaﬁ?% Net Loss Attributable to
W HRGEIE Non-controlling Shareholders 0| 6'833| - 6'833|
HEtRECRET 3T
Net Income Attributable to Shareholders of the Company 285,000 2487084 +6,315

<RHEfEFEFEETE>
IREADIBAEEEE(S, EPSNA TR DERHENI RSN SR 05 LIRS S EEFIZSOME.
BIE &7 - ARFS PR B & b—5)) TIR AT A ANBR ORI L3 BRI OMES EHNAY,

BRI, BEAR. BEAR. BEFR. RS ECREIZUIMAREE. VINOBESRSEZENIZRAHTY,

~EUA PBIDBEFROEETRONEIUTOEDTY,
g8 1eJx>h
ERATZREEEHCHIT 2L TSI BERIBNIRLEITZEO0.
EAS AT ROERHENTICERS AR OTE_ HEINICHSEEFROMREZMNIAS.
BB Z RIAD,

[ IETAVS

EREEDECHSTHEL - B8R - KRUERYA Ot LCLDREIBDHZEDD.
FERES - BIMEEDBEFICBWT, BTRTHE - BEEEZN S TIRAT
BEOERZNIRT BCECED, TTAY MR THBINERZ RIAD,

[RERSAZ NI AT
AT LU —BHOIRTAY NI - DREVEZHDIA S FHEZRIAD.

HEEREZE 1T A b
ATV = MBI PR R BB B REVLER DG - FIBOILARIH DD,
FR RSO TICHSBRIEZ RiAd . T AY MEKRTIEI S RREOKEE RIAD,

<tkEiRErC>

REA 1 BRI S S35 2 FEROE37M (FRI18.5M/4. HIR18.50/8) £FE.

2. 2026FEOMKERTICHI BN BERBERO—EREL T, 400(8M% LIRET2ECHREVSERE.
158, BRICHBNOE SRREVSERET .
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Summary of FY2026 Financial Results : Consolidated Earnings Forecasts (Announced on May 13, 2026)

(20265F5A13HAR)

RE - REIBHS
Financial Results and
Corporate Information, etc.

uEREIAY M

%

Breakdown of Property Sales Segment

Bf7 : B/AM/Unit: Yen in millions

EAEEDH

u 5 - Mz EEERE

Tangible and Intangible Fixed Assets

BT : HAM/Unit: Yen in millions

. ! . FY2026 FY2025 FY2026 FY2025
1ﬂ~ B 3)
?szl::z:::i; Property Sales to Individuals F8 / Forecast | S / Results BiM/Change $18 / Forecast | S8 / Results 18/ Change
s R f
=F JIE Oi‘gi;‘;fm?m 310,000 439,356 -129,356| |#AiRE New Investments 300,000 246,375 +53,624
hEEDEE Condominium Sales 270,000 400,848 -130,848 AT D Depreciation Expenses 160,000 150,976 +9,023
F3£5338  Single-family Home Sales 40,000 38,507 +1,492
m RSCHABHE - i ®
BT Operating Income 65,000 112,005 -47,005 Real Property for Sale (including Advances Paid for Purchases)
BT : B F/Unit: Yen in millions
EXEFDIE  Operating Margin 21.0% 25.5% - 4.5pt FY2026 FY2025 -
F#8 / Forecast | £#f / Results 18/ Change
m EREEDZEFL RS E New Investments 790,000 644,442 +145,557
Residential Property Sales to Individuals (Domestic Units)
BT 1 F/Units ISR E1YR Cost Recovery 610,000 520,303 +89,696
FY2026 FY2025 -
¥ / Forecast | #/ / Results 18/ Change
n BfFaE
hEE Condominiums 2,350 2,747 -397 Interest-bearing Debt
BT : B F/Unit: Yen in millions
P2 Single-family Homes 350 407 -57 FY2026 FY2025 MR Change
F#8 / Forecast | =4 / Results = g
&a&t Total 2,700 3,154 -454
BHFAE Interest-bearing Debt 4,800,000 4,632,547 +167,452
MITSUI FUDOSAN CO., LTD. 73
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Summary of 1Q, FY2026 Financial Results : Notes to Consolidated Financial Statements

RE - ERIFHF
Financial Results and
Corporate Information, etc.

5

| BB

BB FRHO=HAREBEL ST IvIRRaE T ILSFo3vlitied
%o ) WEUBSEMRFAIEON> 23> (LUF. (323893, ) ([CBWLT. B
B ERBID—BPOAREEITHETEINTHOELN, 201654 B11H. L>FT>3¥v
WtE, BT R THI=ZHERERKRRSHNS. WRABRLL TRO—EINZTIFE
[CRIETHIBEDIHREZHZHEUVLEUR. £z, 20165F 8 A26H. LIF>3vILtt
(. EEHRHNSYIIIVHBEEEL(GERLTWECE, BLUVHERDEIEIEE
[CDVWTEYY LAV OXDFEELREEZITV. S > THRRICHIREZRDDE
DBMEZZEVUEU,

L>F7>3v)ltt(d. 201645 8 8 H, HIYY IV OEIBHASLDOBCHNT, FOKR
BAGERIZLEI I OBEZ SOV ONDRIESESLUHIEICEIT 358,
MRCHEBRICONBEREL ST IV EaEET E0ERE (UT. 68
E 9%, ) ziEEOLELR, F BY 2 0EIEES(E. 2016629 A19H.
BIESEELTEMOX DPAIBEECAT 2ARICEIDCREZITV. EFREBXEITOC
ERTEL, 20214 2 A25H(CEB X TEH 5% T LVeLELE.

LY 2AVODOVTEL BTSSR THI=HERESKRR S LOVE TS (CHE TS
IROT AR  IIEEMTONEDIRESEZZFEL. Fe. MO—EHSHFEB(CK
ETHACE, HYOIIVNBRREEELER THRENERINTHNET, COles. L
ST, ERRERECEDENI IV OEBIER. BY) THHM TR
FFOEREREBROINTOVT. EISH THI=HAERESMRA ST
ML 2T RSt H/\ (157902 -X (R %St HE) (7)) BLUE
{ERREMRR ST RNETASE. BRIBRETHFCEDEREIZLLLT
BOFEUER. LSFT3v)L4t(E, 20178118288, CORES TR TIEERHER -
5C 3 tHCEAR I BEREAFIRIEULEL,

20264 6 H178. R AFRFIFRCEVTE—TBHERNIS EEIN., L5834
U, FILMEMAZL ST 39T ESENaUSNFEUZ. LT >3v)bttld
ZHREAIREL T, 20264 6 B30H. EREEFHHIFRICIEFEIREVZUEUE,
ERERAEHEE 1 AR THIS05EAERDFT ., B, LEEREERDSS, LT
S3vVAEHEEE 1 TR F TICIRIAVWUIERER(CDWTIE, Lt U H S e
BBRORBERECGT ELTHDET,

St BEBROEBIRRCIOTE, HHII—TOEEEE(CRENEC ST REME
PHDEITH, IREFLTEZOFEREESIBNIC RIBACEIRE R RICHDET,

J contingent Liabilities

Mitsui Fudosan Residential Co., Ltd. (hereinafter referred to as "Residential Company"), a
consolidated subsidiary of the Company, presumed some defects in the piles forming the
foundation of a condominium located in Yokohama City (hereinafter referred to as "the
Condominium™). On April 11, 2016, the Residential Company was informed by Sumitomo
Mitsui Construction Co., Ltd., the construction company, that the current condition survey
revealed some of the piles failed to reach the supporting layer. Furthermore, on August 26,
2016, the Residential Company received a notice from Yokohama City stating that the
Condominium was in violation of the Building Standards Act and that the Residential
Company was required to discuss corrective measures for the violation with the unit
owners of the Condominium and to take necessary actions to resolve the issue.

On May 8, 2016, the Residential Company entered into an agreement with the
management association of the Condominium regarding several corrective plans, including
the reconstruction of the Condominium due to the pile defects, and the policy on
compensation, as well as an agreement that the Residential Company would bear the
costs related to the incident (hereinafter referred to as "the Agreement"). Additionally, on
September 19, 2016, the management association of the Condominium made a resolution
based on the Act on Building Unit Ownership, as a corrective method, and decided to
reconstruct the entire building, which was completed on February 25, 2021.

The Residential Company has received a report from Sumitomo Mitsui Construction Co.,
Ltd., the construction company, stating that the construction records were manipulated for
the data of pile installation, and it has been confirmed that some of the piles did not reach
the supporting layer, and that the Condominium was in violation of the Building Standards
Act. Therefore, the Residential Company has been seeking compensation from Sumitomo
Mitsui Construction Co., Ltd., Hitachi High-Technologies Corporation (currently Hitachi
High-Tech Corporation), and ASAHI KASEI CONSTRUCTION MATERIALS CORPORATION,
the companies responsible for the pile installation, based on tort liability, warranty against
defects, for all costs incurred, including the reconstruction costs of the Condominium and
temporary housing expenses during the construction period. Following this compensation
policy, on November 28, 2017, the Residential Company filed a lawsuit against the three
companies for damages.

On June 17, 2026, the Tokyo District Court handed down a first-instance judgment
ordering the three companies to pay approximately ¥1.3 billion to the Residential Company,
among other things. Dissatisfied with the judgment, the Residential Company filed an
appeal with the Tokyo High Court on June 30, 2026. The amount of the claim is
approximately ¥50.5 billion. The amount that the Residential Company has provisionally
paid by the end of the first quarter of the fiscal year for the costs is recorded as current
assets in the Company’s quarterly consolidated balance sheets.

In the future, depending on the progress of this incident, there is a possibility that it may
affect the consolidated results of operations of the Group. At present, however, it is
difficult to reasonably estimate the amount of the impact.
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BRI DR BEFIRS - PSR ECIRET S AFFI R DOHERS
+EA Trends in Revenues from Operations Trends in Business income and Profit Attributable to Owners of Parent
fits F18
Billions of yen
(Forecast) +E[
3,000 - 2,800.0 Billions of yen O =F128* /Business income* (Fozige;st)
2,6253 27097 r=a 800 - B B8 ECRBI B LERIZ /Profit Attributable to Owners of Parent
: : 445.1 450.0
i NIV . ==
2,500 2,260.1 22232 o 700 *2023FE LRI ER R OMF RN 3986 [ ] I |
2,100.8 11 *Operating income is disclosed for FY2023 and prior. : 1
,007.5 11 600 - !
2,000 1,861.1 1/905.6 HE o
1,704.4 1,751.1 : : 1 1
1,567.9 HEH 500 - 280.6 : :
1,500 [ P!
o 400 b
1 1
d78l6 28510
1,000 - : ! 300 b i)
| B
1 200 - 1|
1 | .
11 100 + ! :
11 1 1
0 . . . . . . . . . . - 0
FY2015 FY2016 FY2017 FY2018 FY2019 FY2020 FY2021 FY2022 FY2023 FY2024 FY2025 FY2026 FY2015 FY2016 FY2017 FY2018 FY2019 FY2020 FY2021 FY2022 FY2023 FY2024 FY2025 FY2026
20264581301
As of May 13, 2026
FY2015 FY2016 FY2017 FY2018 FY2019 FY2020 FY2021 FY2022 FY2023 FY2024 FY2025 @gggezfam
E %N/ Revenues from Operations
(+8F, Billion of yen) 1,567.9 1,704.4 1,751.1 1,861.1 1,905.6 2,007.5 2,100.8 2,269.1 2,383.2 2,625.3 2,709.7 2,800.0
E#FI"!/Business income*!
(HEF), Billion of yen) 202.4 232.6 245.9 262.1 280.6 203.7 244.9 305.4 339.6 398.6 445.1 450.0
R ECIRE I DL AR
Profit Attributable to Owners of Parent 117.7 131.8 155.8 168.6 183.9 129.5 176.9 196.9 224.6 248.7 278.6 285.0
(+{&A/Billion of yen)
EPS™? (F3/yen) 39.7 44.5 52.6 57.1 62.8 44.8 61.5 69.3 80.2 89.3 101.0 '*2105
TS o — >
FRIBCL/#% *2/Annual Dividend Per Share 10 1 13 15 15 15 18 21 28 31 15 37
(M /yen)
BEI2#%EUS /Share Repurchase
CHBR/Bilon of yen) - - 15.0 16.0 25.0 15.0 30.0 30.0 40.0 45.0 57.0 40.0
RTiEm” 3
Total Payout Ratio *> (%) 25.2 25.5 35.0 35.1 36.9 44.2 46.6 44.9 52.7 52.7 54.9
ROA** (%) 4.1 4.6 4.6 4.4 4.2 2.8 3.3 3.9 3.9 4.1 4.5 -
o5 8.5%B L
ROE*S (%) 6.2 6.8 7.4 7.4 7.7 5.2 6.6 6.9 7.5 8.0 8.7 8.5 or higher

*1 2023FE LA EEFROEFHLE /Operating income is disclosed for FY2023 and prior.
*2 BRI 1ARIC O E RO D BRI ToTHNE T, 2022F EUFIRANER T EE ORI EICHEMRR A BIMTONUREL T, $EZEEL THNFT,
/The Company conducted a 3-for-1 stock split for common shares, and calculated the figures for fiscal years prior to fiscal year 2022 as if the stock split had been conducted at the beginning of the previous fiscal year.
*3 HSRTTIER = (AL 4H%E + BCHREUSHER), Btk E(LRE I 2LHAHIFIZ /Total payout ratio=(Total dividends + Total amount of treasury stock acquired),/ Profit Attributable to Owners of Parent
*4 2023FELAT : ROA= (B + BRSNS ) /M EEPEIRTIIES 2024FE0UE | ROA=FHFI/HEEHEHRTIIES
/~FY2023 : ROA=(Operating income + non-operating income)/average total assets over period FY2024~ : ROA=Business income/average total assets over period
*5 ROE=HSHHKRECIRE I 2 LRI /B O EAEIRFIRS /ROE=Profit Attributable to Owners of Parent,/Average shareholders’ equity over the period
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SEAIEOHRURL TS DR

Trend in Size and Unrealized Gain from Rental Properties
B - \EEEE
Tangible and Intangible Fixed Assets

ARsEAARENE
Real Property for Sale

+{8M/Billions of Yen

SaEAHENREEEAM)
entallRioperticshn,
((fordtioldinc/dRentallRtizpose)

TOMEE
Others

SHABEGHRERE
10.1J8F

Mitsui Fudosan Group
Total Assets

¥10.1 trillion

(to Investors)

ARsC A ERE
(fe&EzRmMIT)

Real Property for Sale

n SEEFAHEOHHit:

Unrealized Gain from Rental Properties
+{&M/Billions of Yen

9,000.0

7,714.6

8,000.0 7,492.7

6,861.6
7,000.0 —— 6,695.7

5,773.6 6:089:5 5 g56.1 1%
6,000.0 5,436.1

3,685.5 3,985.1
3,262.6 3:268.9
2,9184 ; gy6.5 3,030.3

4,828.5

5,000.0 4,560.6

2,475.4 2749.6

3 2 3 .5
2’I.7 3I- 3,I-1 BII-6 3,I.5 3’I.l BII-7 ’I ,I

FY2017 FY2018 FY2019 FY2020 FY2021 FY2022 FY2023 FY2024 FY2025

4,000.0
1,912.2 2,183.4

2,I.4 2,I. 1

FY2015 FY2016

3,000.0
2,000.0
1,000.0

0.0

1,846.8 u §&ffi / Book Value 5T{ilizs / Unrealized Gain
| 1
! 4=E 4- 3 - = = i
Db E L (BF)aaEFHEUNOEESS O IIRHET :
2°8t"29{52 BNSS AAEhEE i (Reference) Market price including assets other than rental properties E
/821. (B AR ! =
Real PrIcnpde:rt_\c/I folr Sale ' 1
1
(to Individuals) ! © EBEAREE Rental Properties ,
756.2 ! '
! 1
~+{&F/Billions of Yen ! !
1 1
- ! . @ AHSFHEUNOBEOFEIE :
HASRSHI HAR BT 1R (EAES) ! t¥_5|l|(_)-1 Real Estate Other Than Rental Properties !
20264F3HH8 | 20265374 Diffenrence i rillion E
Year-end Book | Year-end Market |(Unrealized Gain) ! . . 1
Value e : @ WRFEAAREE (R&EZRMT, BRENE) |
R0 R0 | Real Property for Sale (to Investors, Operational) '
HJ4Z  Office 1,490.4 3,340.8 1,850.3 | - '
EP - ) o \ ~+{8F/Billions of Yen !
p— Domestic  [EISEMEE¥  Retail Facilities 628.7 1,391.4 762.7) e B ||
Operating Assets At Other 258.3 420.7| 162.4] | Book value - _Market Price Unrealized Gain/ !
1 1
s HMR office 823.1 1,794.1 971.0/! 4,260.1 |
1 AT AN A
Overseas  pssihsnss Retail Facilities, other 207.2 307.3 100.1] ! ?if:?gi e E
) r i !
FFhERE P lEF@ixd5k*t  Subject to Valuation'! 64.9 203.4 138.5 E EEERHELI O EDRENE !
Under Development = q f ! (@Real Estate Other Than Rental Properties i
A E A X Not Subject to Valuat 256.9 256.9 0 = I
‘Fﬂm S — ZZJr/TotaI i ARSCRAARENE / Real Property for Sale 1.087.2 oEoE . !
=X 3,729.5| 7,714.6 3,985.1 | ! . ' ) !
. N ; i OIRFEARENE (I&&EZRMIT,HEF) I
AIHAR NS DZER/Difference from End of Last Year| ~77.7 +221.9‘ +299.6‘ i 3Real Property for Sale (to Investors, Operating) 1,087.2 1,789.5 702.3 !
! &5t/ Total 53473 10,668.0  5,320.6 !
*1 202743 A HACIE T FENEMRICHITZEEMAENE/Domestic rental properties scheduled to be completed in FY2026 e :_' __{__Oj_____ e e — '
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I3ﬁ*ﬁﬁoﬁiﬁmm
Shareholder Composition as of March 31
m &\ /Individuals » SRR /Financial Institutions 4+ E A/Foreign Nationals Z0fth/Other Companies, etc.
2026 @5%0 51.1 11.3
2025 49.9 10.4
2024 50.4 10.2
2023 48.3 12.6
2022 46.9 11.6
2021 46.0 12.6
2020 §4%2! 47.0 10.3
2019 [4%0) 47.9 10.5
2018 51.4 9.1
2017 50.8 10.0
2016 52.3 9.4
2015 54.0 9.1
O‘I’/o 10I% 20I% 3OI% 40I% SOI% 60I% 7OI% 80I% 90I% 10(I)%
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mhithBRRESE —RRE R BT

Urban Area Redevelopment Project Standard-Type Development

(TRt BRROIFE /Overview of Urban Area Redevelopment] (BHI) RRIYRFOONEM
. (case) TOKYO MIDTOWN YAESU
’ & R -
a Y /4 2 AESERE] . ARLBIC&D
BoNON f % FERERMREIES
p fights holders Acquire new business opportunities
S through arm’s length transactions,
| X bidding, etc.
> REBFEYSE
purchasers of reserved floorspace
Image
public facility ttgﬁ/,_}\gi\ﬁ: ﬁﬁﬁﬁ@gg

local government Reconstruction of Owned Assets

41 a
[ ! o y .
*! @ . ‘ rights-holders Rﬁ;sii o}l'_j %Hb‘ﬁﬁjégﬁ
ﬁ; ® ® a » floor space floor space E_{*H{J (:E'cgi
B Integrally reconstruct multiple
i I assets held by the Group
Type of r\ghtsLand ﬁgﬁﬂkﬁﬁ
purchasers of reserved floorspace

LRI O TY MORFEIR (2261) /Development periods of main development projects (Reference example)

U7 R IOSIIME FRTEH B|YRFI1—) /Project Schedule R
Area Type Project Name Location 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 Project Periods
BRIYRIOSN\EM BCREP-hRX * IHEE IR BAE 20.0
TOKYO MIDTOWN YAESU Chuo-ku, Tokyo Initiate study groups with other landowners .
BAMEREI= - SRt * ARSI 70
Nihonbashi Muromachi Mitsui Tower Chuo-ku, Tokyo Establish preparationjunion} ’
5T} BBIE-LBRETINR BAIR- LEED * ARSI 6.0
Domestic LaLaport NAGOYA Minato AQULS Nagoya, Aichi Take part in bidding .
MFLP-LOGIFRONTERRHRAR FRED - IRABX 3.0
MFLP LOGIFRONT Tokyo Itabashi Itabashi-ku, Tokyo :
J—050-FEETE D FEX * RS _ _ 110
PARK TOWER NISHISINJUKU Shinjuku-ku, Tokyo Establish preparation union .
55)\RYA7—k SKE-NY AAL/From bidding to operator determination *Hi?%i‘]ﬁﬁ
- - 4.0
. - 55 Hudson Yards New York, U.S. WAEEHE, BERIA L/ Consultations with landowners, business reviews, etc. E".ter
Overseas » N - EXEt. ETEHEE/Promotion of design and planning
MOP&EHE &g ahm s : ' - - 10
MOP TAICHIUNG PORT Taichung City, Taiwan I 25T £ & 1)/ Construction work period (including dismantling period) .
*BEAME, TSI NS ERELU R SaRaLLTVET, *The project period starts from when commercialization as a company is decided to have been made.
Fe. BREBECSVTRBHRORRICHITMMESLOSBRK (MBERREFICLHHE) OBMESHET. In the case of redevelopment projects, the project period also includes the time needed to draw up an agreement (consultations by study groups, etc.) with landowners intending to bring the redevelopment to fruition.
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‘BEAM/Millions of yen

FRE/FY 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025
BRI Revenue from Operations 1,567,969 1,704,416 1,751,114 1,861,195 1,905,642 2,007,554 2,100,870 2,269,103 2,383,289 2,625,363 2,709,747
RERE SRRt Business Income™ 202,482 232,698 245,902 262,147 280,617 203,770 244,978 305,405 339,690 398,688 445,120
OEZETLZQ RERS Ordinary Income 182,521 219,607 240,341 254,106 258,510 168,865 224,940 265,358 267,890 290,262 313,319
PAMHECRBIBLEHERIS  Profit Attributable to Owners of Parent 117,722 131,815 155,874 168,661 183,972 129,576 176,986 196,998 224,647 248,799 278,684
W Total Assets 5,363,477 5,551,751 6,284,723 6,802,731 7,395,359 7,741,972 8,208,012 8,841,396 9,489,527 9,859,856 10,103,474
RS FIREDE Real Property for Sale™ 1,167,745 1,334,167 1,524,863 1,630,558 1,907,839 1,930,528 2,051,704 2,163,634 2,375,281 2,500,757 2,603,087
I B EEEEE Tangible and Intangible Fixed Assets 2,968,975 2,967,788 3,318,928 3,500,482 3,753,141 3,796,800 3,914,135 4,293,130 4,405,526 4,707,418 4,679,110
Financial BARIZH Capital Expenditure 207,172 173,745 440,752 390,514 379,279 565,266 272,389 386,592 246,609 362,760 246,375
Situation AT E Depreciation 67,460 71,357 70,167 79,034 91,434 98,196 111,500 125,298 133,726 140,516 150,976
BHTFEE? Interest-Bearing Debt"3 2,226,236 2,287,489 2,604,656 2,906,610 3,481,117 3,623,438 3,667,234 4,048,531 4,430,422 4,416,086 4,632,547
EREI=ZS Shareholders' Equity 1,922,305 1,984,635 2,204,882 2,342,512 2,408,679 2,555,885 2,796,474 2,900,726 3,110,088 3,146,837 3,277,508
BEEBCLZFryS1-J0— Cash Flows from Operating Activities 32,154 227,432 30,143 216,709 87,094 187,862 271,469 297,708 241,697 599,252 145,270
tpysa.on.  NEEBICESFryS-00- Cash Flows from Investing Activities -239,719 -201,583 -365,464 -388,895 -532,806 -131,035 -210,057 -422,034 -286,987 -321,970  -179,014
Cash Flow  grgssmsncdz4vysa-J0- Cash Flows from Financing Activities 201,110 15,071 289,150 231,238 467,751 -66,565 -139,600 111,448 59,988 269,367 -59,118
RERURBRSMOMARRES 0 o0c o Cosh and Cash Equivalents at 109,966 148,546 100,708 157,682 179,472 187,723 142,682 132,310 179,249 163,272 82,317
— EPS(1#k&/nbFls) (M) EPS (Earnings Per Share) (Yen)™ 39.7 44.5 52.6 57.1 62.8 44.8 61.5 69.3 80.2 89.3 101.0
Indic;tor: BPS(LERM 4L ) (F)™ BPS (Book-value Per Share) (Yen)™ 648.5 669.5 743.7 794.9 826.8 885.5 980.7 1,035.8 1,109.9 1,135.1 1,206.1
per share B (F)™ Cash Dividends (Yen)™ 10 11 13 15 15 15 18 21 28 31 35
ROA(%)"® ROA(%)" 4.14 4,59 4,58 4.44 4.18 2.84 3.31 3.86 3.94 4.12 4.46
ROE(%)"® ROE(%)"® 6.20 6.75 7.44 7.42 7.74 5.22 6.61 6.92 7.47 7.95 8.68

PATSEIR
Financial  D/ELS(f5)7 D/E Ratio (Times)™ 1.16 1.15 1.18 1.24 1.45 1.42 1.31 1.40 1.42 1.40 1.41
fndexes BEEALLE(%) Equity Ratio (%) 35.8 35.7 35.1 34.4 32.6 33.0 34.1 32.8 32.8 31.9 324
HIRTTIEE(%) Total Payout Ratio (%) 25.2 25.5 35.0 35.1 36.9 44.2 46.6 44.9 52.7 52.7 54.9

*1 BRI = BERABHFOENEER (FBEDRENCURGSHMAGIMNERSE) +EEEESANERS

BE. 2023FEUFIFEREFRORFZ LB/ THENET.
Business income = Operating income + Equity in earnings/losses of affiliates (including Gain/loss on sales of shares of affiliates for the purpose of real estate sales) + Gain/loss on sales of fixed assets.
Operating income is disclosed instead for fiscal 2023 and prior years

*2 BRSEFNENEE = RS FAANBNEE + (LIRSS RRBNE + BAFR AL ith + HE®/Real property for sale = Real property for sale + real property for sale in progress + land for development + advances paid for purchases

*3 BRI FRE=SHEAS + NRIZEHEA £ + CP+HHEEHE + NRIGHMERME + 11E + NRIHE + REMEA S + NREEAEA SR

Interest-bearing debt = Short-term debt + non-recourse short-term debt + commercial paper+ bonds redeemable within one year + non-recourse bonds redeemable within one year + corporate bonds + non-recourse bonds + long-term debt

+ non-recourse long-term debt

*4 ESEMRTC LERICOE MO D B2 ToTHDEY . 2022F E AR RFHFEOME [CHEER D EIMTONRAREL T BMBEHEL THDFT . BEHE(OVWTI MR T 2MERALTHEET.

The Company conducted a 3-for-1 stock split for common shares, and calculated the figures for fiscal years prior to fiscal year 2022 as if the stock split had been conducted at the beginning of the previous fiscal year.Cash dividends are rounded
to the nearest yen.

*5 2023 ELIAT : ROA=(EEF + 5NN )M EEEIR TS 2024FE U0 | ROA=FEFR/MEEPEIRTORS

~FY2023 : ROA=(Operating income + non-operating income)/average total assets over period FY2024~ : ROA=Business income/average total assets over period
*6 ROE=FHSHHKREICIRE I 2 LHAHFI%/ B C EARME AR 1954 m/ROE=Profit attributable to owners of parent /average shareholders’ equity over the period
*7 D/EL>A=HBFIFa&E/B &4 /Debt Equity ratio=Interest-bearing debt/shareholders’ equity
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FHlIE. DT FEUFALIR— 2S8R
https://www.mitsuifudosan.co.jp/esg csr/report/

For details, please refer to the latest Sustainability Report
https://www.mitsuifudosan.co.jp/english/esg csr/report/

FE/FY BEAT/Unit 2019 2020 2021 2022 2023 2024 2025
SREMRIA(GHG)HEHE Greenhouse gas (GHG) emissions "
(SBTEECE}) (based on SBT standards) 1,000t-CO> 4,383 4,690 4,199 5,503 3,941 4,611 3,822
55Scopel Of these, Scope 1 1,000t-CO> 104 115 140 183 186 209 213
55Scope2 Of these, Scope 2 1,000t-CO> 413 363 438 457 430 319 323
S 55Scope 3 Of these, Scope 3 1,000t-CO> 3,865 4,211 3,621 4,863 3,325 4,083 3,285
BTR
SR IRE—HER™ Energy usage™? MWh 1,488,256 1,433,237 3,653,327 3,935,352 4,135,836 4,240,123 4,391,512
KRR (BUKER) 2 Water usage (intake volume)> Lo0om/E 5,726 5,365 11,849 14,210 15,347 16,145 16,902
IKEFRR (k)2 Water usage (discharge volume)™ Lo0om/E 5,539 4,711 10,445 12,546 13,714 14,417 15,025
BRI Waste emissions volume JE 47,188 38,080 112,375 127,369 137,986 141,460 144,905
B H(ERE) No. of employees (Consolidated) A/persons 20,864 23,992 24,408 24,706 25,593 26,630 27,704
SE=H N Of these, Mitsui Fudosan Co., Ltd.
55=HABHEE (BiHK) Moot i) A/persons 1,678 1,776 1,898 1,973 2,049 1,928 1,981
¥ Ly 3 Women in management positions ratio
L EIBRG LR (EAE) (Non-consolidated) 3 % 4.5 5.7 6.8 7.7 9.2 10.2 11.1
R ARG (Bk) 3 Women in general positions ratio (Non-consolidated) " % 12.5 14.3 16.5 18.0 19.7 18.9 22.4
A= BEAIREUSHEL Number of paid leave days taken H/days 14.9 13.8 15.0 16.2 16.2 15.7 15.6
Human BIRAEEUSEM(LLE) B (8k) U,
Resources Indicators Number (percentage) of persons taking childcare A/persons 25(61.0%)  28(70.0%) 38(79.2%) 59(122.9%) 63(116.6%) 50(100%) 64(103.2%)

leave, men (Non-consolidated)™*

BRAKEUSER(LER) it (BK)

Number (percentage) of persons taking childcare

leave, women (Non-consolidated) A/persons 10(100%) 13(100%) 20(95.2%) 22(100%) 25(96%) 23(100%) 25(100%)
BRAEESEDEIRR(BIK) Return rate from childcare leave (Non-consolidated) % 100 100 100 100 100 100 100
FERREZIR - ARSI RyISZE23R (BE4K) Health checkup and screening rate (Non-consolidated) % 99.8 99.5 100 100 100 100 100
B (E4HE) (B4 Employee turnover rate (full-time employees) % 0.53 0.51 0.81 0.66 0.93 1.31 1.28

(Non-consolidated)

*1 ZHTBESIVEREFRHO5, BIEEHOUKEREEE 100 A LOSHMRE I BHERERDET, &5HHEH- HEORBLEICLDEBIEE I RN HDET,

*1 Facilities owned by Mitsui Fudosan and its consolidated subsidiaries that either own properties or have 100 or more employees. Values are subject to change due to revisions to aggregation range and methods.
*2 FY2018~FY2020: 5 SREEHEHFRANEL T IRV F—DEROSIBLE R T 3ER I [CEODVWTHREEHOHIMREBDET . 22U, —EOMEY2REET.

*2 FY2018-FY2020 : In principle, the scope of the project covers facilities that are required to report based on the Law Concerning the Rational Use of Energy. However, some facilities are excluded.

*3 REECORFERYAR 1HOBBLRDEY .

*3 Figures for each fiscal year are those for the beginning of the fiscal year starting April 1 of the following year.

*4 BRENARIROEISE., D5 RUFECRBENMUEUAL, 2F RUFEECE RENRIRZESU A

*4 Percentage of persons taking leave intended for childcare.

Denominator: Number of people whose own spouse gave birth in the relevant year, Numerator: number of persons who took leave for childcare purposes in the relevant year.
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AT42R BIEE $2,069,000m (GEE. 4ttJ)—-TREWMM. 2026FE3AKMR)

Office Buildings

mERER Y EAI15W42 (2026£E3AKKERS)

Total floor space™ Top 15 properties™ (As of March 31, 2026)

*1 : EYIIEREREIC D% RU TE R/ Calculated by multiplying the total floor space of the building by our interest
*2  BHNFDERET BERE SR/ Facilities in which we hold an interest

Leased floor space Approx. 2,069,000ni (Consolidated, Own Properties, as of March 31, 2026)

2/ Name PRTE/Location FEPRERE(#Y) /Total Floor Space (Approx.) # T /Completion A4S DRE/Main applications

BERIYRIT> RREERX = 282 000 200718 [ZENY G =
TOKYO MIDTOWN Minato-ku, Tokyo - 4 Jan. 2007 Retail, Hotel, Housing
BRI HLES ER#H#FRAX « 189 .000m 2018%2H [ZES
TOKYO MIDTOWN HIBIYA Chiyoda-ku, Tokyo - ! Feb. 2018 Retail
BABEAI =H5D— RREPPRX « 152 000 2019434 [ZES
Nihonbashi Muromachi Mitsui Tower Chuo-ku, Tokyo - 4 Mar. 2019 Retail
ENBEEILT T ERH#HFREAX « 145.000m 196854H [EES
Kasumigaseki Building Chiyoda-ku, Tokyo - 4 Apr. 1968 Retail
BARE=HYI— BRREPHRX « 134.000m 200547H [ZE Ny eYIY
Nihonbashi Mitsui Tower Chuo-ku, Tokyo - ! Jul. 2005 Retail, Hotel
ERIYRIIN\EM BRREPHRRX « 108.000m 202248H [EENy oYl
TOKYO MIDTOWN YAESU Chuo-ku, Tokyo - 4 Aug. 2022 Retail, Hotel
BAE—TE=HELT(>J BRIREPHRRX « 93,000 2004418 [ZES
Nihonbashi 1-Chome Mitsui Building Chuo-ku, Tokyo oo Jan. 2004 Retail
HABEEE=HCILT>) BRREPHRRX « 84.000m 2018464 [ZES
Nihonbashi Takashimaya Mitsui Building Chuo-ku, Tokyo oo Jun. 2018 Retail
D35> R %3y )—-257— ER#HFRAX « 82 000m 2007£€10AH [ZES
GranTokyo North Tower Chiyoda-ku, Tokyo Bl Oct. 2007 Retail
=HAERBITARECNT ) - .

- e : ) ) ER#HTFREBX - X 2010%7H
Su_rm_tomo Mitsui Banking Corporation Head Office Chiyoda-ku, Tokyo = 80,000m Jul. 2010 -
Building
msb Tamachi HEJZF—23>49-S RREREX « 75000 2018458 [GENVIvIl
msb Tamachi Tamachi Station Tower South Minato-ku, Tokyo = May 2018 Retail, Hotel
F—=KRU17 FERET « 48,000 2014448 [ZENEE===
GATE SQUARE Kashiwa, Chiba e Apr. 2014 Retail, Housing
AIR=HIPEILT 129 tiBEALRT « 48 000m 201448H [ZES
Sapporo Mitsui JP Building Sapporo, Hokkaido B Aug. 2014 Retail
EHR=HENT(>Y RREPPRX « 40.000m 2010€F10R [ZES
Muromachi Higashi Mitsui Building Chuo-ku, Tokyo o Oct. 2010 Retail
EERB=HENT> KBRATFABR T « 39 000 2008434 [EES
Yodoyabashi Mitsui Building Osaka, Osaka o Mar. 2008 Retail
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Retail Facilities

mU—-I3F) BIGESE IESmEE L1104 (2026538 XKIFsA) /Top 10 regional facilities by shop area (As of March 31, 2026)

BmEE $2,248,000m  GERS. 4it) I —-TREMHE. 202643 AKIEH)
Leased floor space Approx. 2,248,000n ( Consolidated , Own Properties, as of March 31, 2026)

2 it ISEHEH () B BIseER (1ot Sesm)
Name Location DA Mo, Gif i Opening date Store sales,
(Approx.) (Approx.) Billions of yen, FY2025
55(F—-£TOKYO-BAY ™ LaLaport TOKYO-BAY *! FEEMET Funabashi, Chiba = 133,000m = 420 1981448  Apr. 1981 79
B5E-LiER LaLaport YOKOHAMA #HR)NEMSET  Yokohama, Kanagawa = 93,000 = 280 200743H Mar. 2007 46
B55(F—-EEXPOCITY LaLaport EXPOCITY KBRAFRE Suita, Osaka = 88,000m = 310 2015118 Nov. 2015 57
BEEFE-EELTR LaLaport FUJIMI BEEELTRT  Fujimi, Saitama = 80,000ni = 290 201548  Apr. 2015 56
SY-FIIEFTS5H LAZONA Kawasaki Plaza E)IR)IIEFH Kawasaki, Kanagawa = 79,000m = 330 2006598  Sep. 2006 99
B5(E—¢i@h LaLaport FUKUOKA fEEEEE T Fukuoka, Fukuoka = 73,000m = 220 2022848  Apr. 2022 48
55EFE—-E2M LaLaport TOYOSU FIRERTRX Koto-ku, Tokyo = 67,000m = 210 2006108 Oct. 2006 52
/B'ai,;f;i%ﬁqq /La;g‘;’,ogsgka:i?joma. - AIRRIPIEH  Kadoma, Osaka = 66,000m = 250 2023848 Apr. 2023 45
BEE-LBIE LaLaport NUMAZU BB RZET Numazu, Shizuoka = 64,000m = 210 2019%10H Oct. 2019 35
B5([FE— BN LaLaport AICHI TOGO BB EAER Aichi-gun, Aichi = 63,000 = 200 2020498 Sep. 2020 29
*1 : B5[F-ELTOKYO-BAY North GatezET#iE/Including Lalaport TOKYO-BAY North Gate
m 7Y Moy NEUEES FESEEEAI10MEF (20264E3AKESM) /Top 10 Outlet-type Facilities by shop area (As of March 31, 2026)
i - PR (8 e () s e
ame Location (Approx.) (Approx.) Opening date B‘\monsstg;ifgil,e;\'(zozs
MO PAER MOP KISARAZU FEIBARERET  Kisarazu, Chiba = 53,100n = 330 2012448 Apr. 2012 79
MO PSvXR-LEE MOP JAZZ DREAM NAGASHIMA ZERERT Kuwana, Mie = 46,000m = 300 20024E3H  Mar. 2002 58
MO P#EEE MOP SHIGA RYUO WESHEER  Gamo-gun, Shiga = 37,000 = 240 2010278  Jul. 2010 31
MO P i MOP OKAZAKI BAISMIET  Okazaki, Aichi = 35,000 = 180 2025118  Nov. 2025 1474
MO PALIRILL S MOP SAPPOROKITAHIROSHIMA JbmEiLEB™  Kitahiroshima, Hokkaido = 30,000 = 180 2010548  Apr. 2010 30
MO PHEEARSHAR MOP YOKOHAMA BAYSIDE MR)NEMEET  Yokohama, Kanagawa = 27,000m =170 1998498  Sep. 1998 24
MO PitLR/\KED MOP HOKURIKU OYABE SR/ NKEH  Oyabe, Toyama = 26,000 =170 2015478 Jul. 2015 11
MO PRUSETHE MOP MARINE PIA KOBE BEEMET Kobe, Hyogo = 23,000 = 140 1999%108 Oct. 1999 22
MO P&iR MOP MAKUHARIL FEEFEM Chiba, Chiba »= 23,000 = 140 20004108 Oct. 2000 22
MO P& MOP SENDAI PORT EBAIAT  Sendai, Miyagi = 20,000 =120 2008%9H  Sep. 2008 15

*2 [BBEFE-E LT ZHTI N YN | OEEYT. BMBEEETEEUE . / Complex property of “Lalaport” and “MITSUI OUTLET PARK". All figures are combined.

*3 MOP==H7IRy~{—=9 / MITSUI OUTLET PARK
*4 2025511 BBEEOESHF L / Store Sales Following the Opening in November 2025
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List of Main Properties in Operation (Domestic) Eg’r?)gcrﬁt'eRf:f‘g:;g?iﬂnl ce.

iihess @M ERER #2,200,000m GE#S. YiJ ) —TREWE. 202643 AKE )
Logistics Facilities Operating Facilities Total Floor Space Approx. 2,200,000n (Consolidated,Own Properties, as of March 31, 2026)
mERERE EAT10M4*1 (20264E3BkKEs=) /Total floor space Top 10 properties*! (As of March 31, 2026) *1 : WIS RIRE T BHEREIR/ Facilities in which we hold an interest
&% /Name PRTE/Location m’*@ﬁg;égfgi)ﬂoor # T /Completion TF> MERY/Tenant Composition
MFLPfat5 1 MFLP FUNABASHI I FERMET Funabashi, Chiba » 198,000 2016%108 Oct. 2016 JIVFFFUN Multi-tenant
MFLPARtE I MFLP FUNABASHI I FRIEMET Funabashi, Chiba = 229,000m 20194108 Oct. 2019 JUVFFFUA Multi-tenant
MFLPfatE I MFLP FUNABASHIII FERMmEH Funabashi, Chiba = 271,000m 2021568  Jun. 2021 RIVFFFUh  Multi-tenant
MFLP-LOGIFRONTER RIS MFLP-LOGIFRONT TOKYO ITABASHI RRERIBX Itabashi-ku, Tokyo = 256,000 2024494 Sep. 2024 NIVFFFUN  Multi-tenant
MFLPHE? MFLP HINO RREEE™ Hino-shi, Tokyo = 205,000m 2015%108 Oct. 2015 JRIWVFFFUN  Multi-tenant
MFLPTIIIi&R T MFLP ICHIKAWA SHIOHAMA T FEEMIH Ichikawa, Chiba = 184,000mi 2022%E3H  Mar. 2022 RIVFFFUh Multi-tenant
FRL—IJ—NEAST TOKYO RAIL GATE EAST ERERIIX Shinagawa-ku, Tokyo = 174,000m 202278  Jul. 2022 NIVFFFUN  Multi-tenant
MFLPRER MFLP ZAMA ) || 2R Zama, Kanagawa = 134,000m 2023498  Sep. 2023 JIWFFFUR Multi-tenant
MFLP/BE% 1 MFLP EBINA I MR EL™  Ebina, Kanagawa = 122,000m 2022498  Sep. 2022 JIWFFFUR Multi-tenant
MFLPOL(EA50\ MFLP TSUKUBAMIRAI FKIREDIEHSVHT Tsukubamirai, Ibaraki = 98,000m 202548  Apr. 2025 —R Entire building rental
RFI-UY —p REMEEL #13,3002 (B, 20264F3A%K:H)
Hotels and Resorts Number of rooms in operation Approx. 13,300 (Consolidated, as of March 31, 2026)
B TEREABRTIVAESS EH L1094 (20265F3AXKEs=) /Top 10 Lodging-focused Hotels by rooms (As of March 31, 2026)
£#5/Name™? Fff{E/Location =28 (%9) /Rooms(Approx.) B%/Opening Date A%—//Scheme
BRR-LRTIV Tokyo Dome Hotel RRESCRX Bunkyo-ku, Tokyo = 1000 2000%E6H  Jun. 2000 Tih-@B¥MEB  Land and buildings owned
MGHT53HEZEAA MGH PRANA Tokyo Bay FEEHEZT Urayasu, Chiba = 550 2007%6H  Jun. 2007 2mEs Leased building
MGH5 881574 MGH Shiodome Italia-gai RREPEX Minato-ku, Tokyo = 370 200748  Apr. 2007 2mEs Leased building
MGHH & H MGH Gotanda ERE&R)IIX Shinagawa-ku, Tokyo = 370 2018%6H  Jun. 2018 fatth - EYMEE  Leased land and own building
MGHHER#HREHBVTLIT MGH Yokohama Minatomirai PREMIER W) BiaT Yokohama, Kanagawa » 360 2023458 May 2023 2mEs Leased building
MGH#ESSEDM ST MGH Jingugaien Tokyo PREMIER RREFREX Shinjuku-ku, Tokyo = 360 2019118 Nov. 2019 fatth - BYMRE  Leased land and own building
MGHSREETL 27 MGH Ginza PREMIER HRREHPRX Chuo-ku, Tokyo = 360 2005118 Nov. 2005 Tih-BYMRE  Land and buildings owned
MGH:IREBIUS: MGH Kyoto Shijo TREPRTREBT Kyoto, Kyoto = 340 1997%10A Oct. 1997 2mas Leased building
MGHIRERTH MGH Ginza-gochome RREPRX Chuo-ku, Tokyo = 340 201949H Sep. 2019 Tih-@¥MEAE  Land and buildings owned
SLZ7 AMGHERER Millennium MGH Tokyo RREHPRX Chuo-ku, Tokyo = 330 20144128 Dec. 2014 2ymas Leased building
*2 : MGH==H#—7>kF)l/Mitsui Garden Hotel
mERVY—RN-59917V-HEs% (20264E3A KM H) /Main Operating Resort and Luxury Facilities (As of March 31, 2026)
Z¥n/Name PRTE/Location =2 (%9) /Rooms(Approx.) BH%/Opening Date AF—/A/Scheme
NS Halekulani Okinawa RIS EZEER Kunigami-gun, Okinawa = 360 2019478  Jul. 2019 Tih-@B¥WEE  Land and buildings owned
HOTEL THE MITSUI KYOTO SREPRTREBT Kyoto, Kyoto = 160 20204118 Nov. 2020 tTib-2¥RE  Land and buildings owned
TA—2—XVZRTIERRAFHE]  Four Seasons Hotel Tokyo at Otemachi HRETRAX Chiyoda-ku, Tokyo = 190 20204698  Sep. 2020 tith-@¥RE  Land and buildings owned
A KT TR Bvlgari Hotel Tokyo RREHPRX Chuo-ku, Tokyo = 100 2023%4H  Apr. 2023 Tih-@B¥WEE  Land and buildings owned
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mECK (2026538 KKE=) /Europe and North America (As of March 31, 2026)

= EYDERERE (¥9) FEFE o
Tty 743
)Astsjelg Ngalnﬁ'{\e Lof:i??on Total Floor Space(Approx.) for lease Coniglje:tion
or Number of Units P
50 Hudson Yards New York, US = 270,000 20224 /2022
55 Hudson Yards New York, US » 118,000 20184 /2018
1251 Avenue of the Americas New York, US = 215,000m 19704 /1970
Waterfront Corporate Center Il Hoboken, US = 54,000m 2015 /2015
AT42 The Homer Building Washington D.C., US = 46,000 19134 /1913
Office
Buildings 1200 17th Street, NW Seventeenth Washington D.C., US = 22,000m 20144 /2014
270 Brannan San Francisco, US = 20,000m 2016% /2016
5 Hanover Square, W1 London, UK = 8,000m 20124 /2012
1 Angel Court London, UK = 45,000n 20174 /2017
Television Centre London, UK = 55,000 20174 /2017
B88EF=E Maple Terrace Dallas, US » 340 F /Units 20244F /2024
Rental
Housing 160Madison New York, US = 320 F /Units 2015% /2015
mAPAC (2026f53AXKBFmR) /APAC (As of March 31, 2026)
7y ZFR PRAE JESHEE (79) JEEHE (%) EES
Asset Name Location Shop Area (Approx.) Shops(Approx.) Opening Year
=HTIRY M -IEERO - : - -
MITSUI OUTLET PARK LINKOU a3 Taiwan = 72,000 = 300 20164 /2016
B5EFE—-tAI RS Lz : - H -
LaLaport TAIPET NANGANG =y Taiwan = 70,000m = 300 20254 /2025
B5EFE—-LABH Lo N : N
Lalaport TAICHUNG a& Taiwan = 68,000m = 300 20234 /2023
=HTINYNM-IETE . - -
MITSUI OUTLET PARK TAINAN a5 Taiwan = 44,000 v 236 20224 /2022
[EEJjjik — . N
; =HTIRN YN -sEaTE P ) - . -
F;iceiﬁ?ilés MITSUI OUTLET PARK TAICHUNG PORT as Taiwan = 43,000m = 220 2018 /2018
=HTINYNC-Y JTINST-VERZE 2 N _ ) R
MITSUI OUTLET PARK KLIA Sepang JL—->7  Malaysia = 34,000m = 200 20154 /2015
BBE-E TFY-EII 374 T2H— s . .
LaLaport BUKIT BINTANG CITY CENTRE XL=>7  Malaysia = 82,600m = 400 20224F /2022
55EF-¢ LiBRis : “ 2 “w
LaLaport SHANGHAI JINQIAO E China = 55,000m = 180 2021% /2021
5527 —33> LigETE - H -
LaLa Station SHANGHAI LIANHUA ROAD FE China = 16,500m =90 2021 /2021
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EOSEDATA AR (FIEH - EER)

&y =REsE
Office Building Market Trend (Average Rent / Vacancy Rate) - 5 Wards of Central Tokyo Source: Miki Shoji
E9ER(KE) /Average rent (Left) — ZEER(HGE) /Vacancy rate (Right)
A/ Yen/Tsubo (%)
25,000 10
2003£4E68 /1un. 2003 O ) 20124E6A/1un. 2012 O

8.57% /\M\/\/ \\\ 9.43% -9

20,000 L\ 8
// \ -

15.000 HHEHOHHAHIINGTHE 200848H:22,901M/1F 202047H:23,014M /¥ Dertmanmnia | 6

. Aug.2008:22,901 Yen/Tsuly \\,\ July 2020:23,014 Yen/Tsubo/ \\

5

10,000 4
w \/v\\'\,\-\ / \\ 3

5,000 T~ 2
F1

0 A T T T T T T T T T T T T T T T T T T T T T T T T T T I T T T T T T T T T T T T T T T T T e e e e e e e 0

03/3 04/3 05/3 06/3 07/3 08/3 09/3 10/3 11/3 12/3 13/3 14/3 15/3 16/3 17/3 18/3 19/3 20/3 21/3 22/3 23/3 24/3 25/3 26/3

AT AENFRBHEE CRR2IXKHUR, [BEF) #$LSEORYMPTY-TY3> (BEE)

&8l A&REL 2026.5.29

Trend of Supply Volume of Large-Scale Office Source: Mori Building Co., Ltd. Net Absorption Trend &h =FIRF-h
Buildings within Tokyo’s 23 Wards (Calendar year) (As of May 29, 2026) (5 wards of Central Tokyo, Calendar year) Source: Sanko Estate
BAni/Million m
2.5 4
BE('86~25) FiF1027ni/F (GERERA—R) 26%E~'304F F1982F3ni/ 4 (GERRERN—2R) BAm/Million m
Past (‘86~'25) supply volume (Annual average) Forecast supply volume "26~'30 (Annual average) 2.0
1.02 million m2/year (Total floor space) 0.82 million ni/year (Total floor space) !
2 N
1.75 1.79 s
1.0 + - —
[ I EEEEEaesss o Dn BN BN BN BN B DEEEEEmme pe mn
0.0
& @6\ RO S S G I I S @»" I P A R S 4 Wb\\,b“
»
-0.5
'05 '06 '07 '08 '09 '10 '11 '12 '13 '14 '15 '16 '17 '18 '19 '20 '21 '22 '23 '24 '25 '26 '27 '28 '29 '30 1.0

BERBT (FOM1I8X) /Uncompleted (other 18 wards)
KRBT #EOS5EX) /Uncompleted (5 wards of central Tokyo)
W T%/Completed
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I RREEIVF AT AERHERE Irmﬁ‘é{ﬁ?&%ewﬁglum EEE&*2 (EA10TVU7)
20 4o s *

(F/8-17) 1817 i 7565858 No. 1
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BHEEEY> 3 OMMRETRMEF D TIIMES LU PEYY IV DRNFEH (BEF)

Tokyo Metropolitan Area Condominium Market : New Units Launched and Average Price per Unit,
and Existing Condo Units Sold (Calendar year)

BN RENEREATAT. REARENETRIBHIE
Source: Real Estate Economic Institute.
Real Estate Information Network for East Japan

FF BAH
Thousands of units SIRRISE (E) — A (ZEH) —— LA T (HHE)  CEH)  (EII. MRIELD) s Millions of yen
100.0 -95.6 New units launched (Left) Resale units sold (Left) Average New Condominium Price: Tokyo Metropolitan Area (Right) -
81.0 78.2 L 90.0
90.0 A 92 s 832 854 841 (Figures in bracket indicate YoY change) (28.8%) (-3.5%) :
: 62.8 - 80.0
80.0 A 74.5
2.
59.0 587 59.8 608 (:93) (0-4%) - 70.0
70.0 A 551 54.9  (7.600) (-0.6%) (1.9%) (1.7%) "~ °
61.0 . are 49.2 506  (9.1%) (-0.5%) - 60.0
60.0 A 46.4 . . . 45.7 454 (g copy (2.7%)
25 (=02 (06 410 420 (10.6%) (2:8%) (o 00y (4.0%) (13 99) (-0.8%) | . 49.1 L 50.0
.0 1 2.2% X '
50.0 1/40.6 [40.2 400 |40.6 410 (0.1%) (22%) Tos 449 ros sra 373 372 s
40.0 - 437 364 445 445 se 368 || 348358 359 37 381 358 2.d 354 36.0 372 - 40.0
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()
(B)
£ PANS ~,3N = B TENERHERRA
BEESEYY Y3 OV A LR R EARTTEEEL T e
Condominium Market in the Tokyo Metropolitan Area : Initial Month Contract & Unsold Inventory
F7= / Thousands of units (%)
12 4 —EE (EE) ——HAZE (G r 100.0
Inventories(Left) Initial month contract rate(Right)
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BRI DT L ERIEXILL

Year-on-Year Change in Sales by Category

&l BEERR. BRI I-BR. F1I-YANHR
Source: Japan Department Stores Association,
Japan Council of Shopping Centers, Japan Chain Stores Association

5.0%

| 2015 | 2016 | 2017 | 2018 | 2019 2020 | 2021 | 2022 | 2023 | 2024 2025
20.0% \
--SCHRE =~BE/E Fr—VARLT ’
15.0% General shopping centers Department stores Chain stores
10.0% A/\ e
. -

N\
0.0% w /%\4/.

- \/ ~
-5.0% \ ‘ \/
-10.0% s

N /

-20.0% 19 4 ' 1@ 2@ 3Q 4!3 1Q 2Q 3Q 4Q ' 1Q

2Q 3@ 4Q 1@ 2@ 3¢ 4Q 1@ 2@ 3¢ 4Q 1Q 2@ 3Q

2Q 3@ 4Q 1@ 2@ 3¢ 4Q 1@ 2@ 3¢ 4Q 1Q 2@ 3Q 4Q 1Q 2@ 3Q 4

* <SCHE> 1Q,FY2020 : -48.8% / 1Q,FY2021 :42.7% <HBEEIE>1Q,FY2020:-51.7% / 2Q,FY2020:-25.6% / 1Q,FY2021 : 44.9%
*<General shopping centers>1Q,FY2020 : -48.8% / 1Q,FY2021:42.7% <Department stores>1Q,FY2020 : -51.7% / 2Q,FY2020 : -25.6% / 1Q,FY2021 : 44.9%

&R RREREE
Source: METI

Ia*wzcm%wﬁoms (BtoC) (&£F)

EC Market in Japan (BtoC) (Calendar year)

HRDEC{EE 20.1%
Global EC rate 20.1%

+EM
Billions of yen
ECTHimRRE () * 1 =@ EC{L3R (48H) * 2
. Sales in EC market (Left)*1 EC ratio (Right)*2 9.38% 9.78% ) )
25,000 8.78% 9.13% 10.00%
20,000 - - 8.00%
15,000 A - 6.00%
26,122
22,744 24,843 ’
10,000 A - 4.00%
16,505
12,797 13,774 1 ’
5000 1 9,513 11,166 - 2.00%
0 0.00%
2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024

*1 : ECTIBRRECIMRRDE . Y-EXRDE. TIINRNTFEEL
*2 1 ECIEERT - SO REEMRRDEFOH

*1 Scope of e-commerce market includes online ordering, services and digital
*2 Data on shift to e-commerce is for online ordering only
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EF OB (BAR - KE-KE) :2014/1/1~2026/6/30

Interest Rate Trends (Japan, the U.S., and the U.K.) : Jan. 1, 2014 - Jun. 30, 2026

B#&/Japan ¥KE/U.S. HE/U.K.
6.0% 6.0% 6.0%
0, 4.76%
4.47%
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KB 0FEYMMmESNEF@0%(ER / The real interest rate is based on the 10-year
inflation-linked bond yield
&3 : Bloombergi8#iT —7&DHER
Source: Prepared by our company based on data published by Bloomberg.
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Benchmark of Expected Real Estate Yields in Japan, the U.S., and the U.K.
e
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i~ = Source: Prepared by our company based on data by Jones Lang LaSalle.
Offices in prime locations: Mid-sized and upperfgrade office buildings located in the prime areas &4} : BloombergiB#iT —9 LD R
of central Tokyo, with a standard floor area of 200 tsubo or more. Source: Prepared by our company based on data published by Bloomberg.

Yield benchmark (on an NCF basis): Yield by use and region based on an assessment of
capitalization rates by Daiwa Real Estate Appraisal Co., Ltd.
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Source: Survey by Daiwa Real Estate Appraisal Co., Ltd.

MITSUI FUDOSAN CO., LTD. 89



Y=y hEbhF : AT -UY =

Market Trends : Hotels and Resorts

RE - BRIFHRF
Financial Results and
Corporate Information, etc.
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SEA - BERAEAFHROHE (BF)

Total humber of foreign and Japanese guests (Calendar year)

& BT
Source: Japan Tourism Agency
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Number of Foreign Visitors to Japan and Japanese Travelers Going Abroad (Calendar year)

aH  BABURERS

Source: Japan National Tourism Organization
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The target for the number of foreign visitors to Japan in 2030 is 60 million
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