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I 20274E3 A0 SE1MEAIRE DEREZELE/ Consolidated Financial Results for 1Q FY2026

(1) ERZERE(RE)/ Consolidated Result of Operations (year-to-date)

(%R RIS BIERIUHEERER R/ Percentages indicate year-on-year changes)

[=E 51V 6 = S EE S trilh FEUKREICIREY S04
Revenue from Operations Operating Income Business Income Ordinary Income Profit Attributable to Owners of Parent
B MA/Millions of Yen % B MA/Millions of Yen % B MA/Millions of Yen % B MA/Millions of Yen % B MA/Millions of Yen %
1Q, FY2026 616,930 -23.1 103,507 -35.4 104,583 -44.3 89,493 -37.9 75,818 -39.0
1Q, FY2025 802,316 27.3 160,112 58.1 187,709 79.2 144,005 59.7 124,232 91.1

*@3EF#E/Comprehensive Income 1Q, FY2026 : 56,108&M/¥ 56,108 million (-49.4%)

*BEFIE = BEAR +1F0ENERE (RBEDEZENCLHFRHKATNERRSY) +EEEETIMER
Business income = Operating income + Equity in earnings/losses of affiliates (including Gain/loss on sales of shares of subsidiaries and affiliates for the purpose of real estate sales)+Gain/loss on sales of fixed assets

; 1Q, FY2025 : 110,796&73M/¥ 110,796 million (24.2%)

1 BRAS =D MO R FEF 2% BTEBRTUIAEEE 1 BRI R HEFI 25
Earnings per Share Diluted net income per share
F/Yen F/Yen
1Q, FY2026 28.04 28.03
1Q, FY2025 44.81 44.80
(2) E#ERABIREE/ Consolidated Financial Position
waE e BEEALEER 1ERY DB
Total Assets Net Assets Equity Ratio Net Assets Per Share
B MA/Millions of Yen B MA/Millions of Yen % M/Yen
1Q, FY2026 10,341,413 3,347,662 31.4 1,205.44
FY2025 10,103,474 3,384,844 32.4 1,206.06
(&% /Reference) BC&EA/Shareholders’ Equity 1Q, FY2026 : 3,244,188&B/M/¥ 3,244,188 million ; FY2025: 3,277,508&7M/¥ 3,277,508 million
| B%@ikiR/ Cash Dividends
£ERIA2Y &/ Cash Dividends per Share
1st Quarter 2nd Quarter 3rd Quarter HAK/Year-End @aft/Total
FA/Yen FA/Yen FA/Yen FA/Yen F/ven
FY2025 — 17.00 — 18.00 35.00
FY2026 — — — — —
FY2026 (F#/Plan) — 18.50 — 18.50 37.00
EREERTFE/ For for the Year Ending March 31, 2027
I 2027$3H§H0)Lﬁ¥*§¥"“/ orecast for the Yea d g Marc 3 ' 0 (%ZRRIE. RIS / % figures denote the previous fiscal year change)
RN HEAR BRI EEE kIR Y 3L HFFIZS 1 BRTED S AR 2%
Revenue from Operations Operating Income Business Income Ordinary Income Profit Attributable to Owners of Parent Earnings per Share
BFM/Millions of Yen % BFM/Millions of Yen % BFM/Millions of Yen % BFM/Millions of Yen % B M/Millions of Yen % FA/Yen
3BHR/ Full year 2,800,000 3.3 410,000 3.1 450,000 1.1 315,000 0.5 285,000 2.3 105.77
I FiTHEERRE (@) /Number of outstanding shares (common stocks) 5/ 5hare)
MEARTEGRRNY (BSHKNE2D)
Total number of shares outstanding at the end of the period (including treasury stocks) 1Q, F¥2026 2,718,535,953 | FY2025 2,755,914,511
HRB SN
Number of treasury stocks at the end of the period 1Q, Fv2026 27,250,106 | FY2025 38,378,428
HAth gk
Average number of shares outstanding during the period 1Q, Fv2026 2,704,410,924 | 1Q, FY2025 2,772,371,049
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ERASTEE RIS

Consolidated Statements of Income 47 - B/ Yen in millions Extraordinary Income (Losses)
i g . -
— 1Q FY2 1Q Fy2 /Change DM,/ change Rate 4582/ Extraordinary Income] BT : §AM/Yen in millions
E#ﬂlﬁ Revenue from Operations 616,930 802,316 '185,386 -23.1% S EAELS A
> e 24,232
=15 Leasing 241,385 226,043 +15,342 Gain on Sale of Investment Securities !
O
DiE Property Sales 123,179 331,772 -208,592 (=1L : 24,232
Tota
EESOVN Management 127,787 120,158 +7,629
A= Facility Operations 65,969 62,796 +3,172
Z0Ait ( 58,607 61,544 -2,937 .
AR (GEER)
ERHH" Business Income™ 104,583| 187,709 -83,125 -44.3% Progress toward Full-Year Forecast
EEMR Operating Income 103,507 160,112 -56,604 -35.4% B{i7 : BAM/Yen in millions
FOEIRE ERAFAE
1 1,1 -171 s
Equity in Net Income (Loss) of Affiliated Companies 23 /103 10 FY2026 20265 A13AAR EHBR
EE%E%ED Q Full-year Forecast Progress
144 26,493 -26,349 Announced on May. 13, 9
Gain (Loss) on Sale of Non-current Assets 2026
(EO A MBI BEFIZ) Business Income by Segn A
55 Leasing 51,771 45,764 +6,006 Revenue from 616,930 2,800,000 22.0%
DiE Property Sales 34,519 124,710 -90,191 Operations
IERTAVN Management 19,859 17,453 +2,405 EHEFILS
- 103,507 410,000 25.2%
M EE Facility Operations 15,047 14,405 +641 Operating Income
Z0Ath ( -194 53 -248 EREFIRE
2HER HE Corporate Expenses and Eliminations -16,419 -14,679 -1,739 . 104,583 450,000 23.2%
Business Income
EH¥ENES Non-operating Income (Expenses) -14,014 -16,106 +2,091 BEFLS
N [P Equity in Net Income (Loss) of _ 891493 3151000 28.4%
BPRIEIRE  riiared Companies 983 1,103 “119 Ordinary Income
pansyli=ti= Interest Income (Expense), Net -18,109 -18,674 +564 ggﬁﬁgﬁﬁva
i 75,818 285,000 26.6%
Z0At Other, Net 3, 111 1[465 + 1,646 Net Income Attributable to
Shareholders of the Company
|iﬁ§"ﬁ‘4"ﬂi§ Ordinary Income 89,493 144,005 -54,512 -37.9% *1 BEFR-EEANRHERREER RHESB2ENUBGSMRSINEARSE) +BEEEEsMaNn
Lo o lIEER Extraordinary Income (Losses) 24,232 34,309 -10,077 2 ARENREBNLLBRSHRR TS
*1 Business Income = Operating Income + Equity in Net Income (Loss) of Affiliated Companies (Including Gain (Loss) on Sale of
4ERIF Extraordinary Income 24,232 34,309 -10,077
Investments in Equity Securities of Affiliated Companies for the Purpose of Real Property Sales) + Gain (Loss) on Sale of
EESEEEES Extraordinary Losses - - B Non-current Assets
|mﬁ%%ﬂ¥ﬁﬁ$gﬂﬂ Income before Income Taxes I 113[725' 178[315' _64[589' *2 Including Gain (Loss) on Sale of Investments in Equity Securities of Affiliated Companies for the Purpose of Real Property Sales
EX Income Taxes |  -37,369]  -53,797]  +16,427|
|msesmeRzs Net Income |  76,355] 124,517] -48,161]
IR EICIRE Net Income Attributable
T HAfE Non-controlling Shareholders =537 -285 -251
ez g E A= E ST
- - 0,
Net Income Attributable to Shareholders of the Company 75,818 124,232 48,413 39.0%

* NES(EISNEPRRENSOFE LR * Revenue represents sales to external customers
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EEaEFIRHESE

Consolidated Statements of Comprehensive Income

Bifi7 : /A M/Yen in millions

1Q FY2026 1Q FY2025
iﬁfff:ueﬁ 76,355 124,517
TR D TIEFI Other Comprehensive Income -20,247 -13,721
ZOEMMEE M AR Net Unrealized Holding Gains (Losses) on Available-for-sale Securities -38,068 36,039
FREAY IR Deferred Gains (Losses) on Hedging Instruments -427 -1,713
ABIRERAREEITE Foreign Currency Translation Adjustments 7,974 -19,022
IREHEAT (AR DIAEERE Remeasurements of Defined Benefit Plans -1,668 -1,086
HOEERAS I RO EEE Equity in Other Comprehensive Income (Loss) of Affiliated Companies 11,943 -27,937
T 1
C-oii,iiﬁ*s:\ﬁ Income 56,108 110,796
OBREHRE(CR DU HABIEFIZES) (Comprehensive Income Attributable to Shareholders of the Company) (55,595) (111,052)
(S5IFZECHRE (/R B ITHHAR FEF ) (Comprehensive Income Attributable to Non-controlling Shareholders) (512) (-256)

(8%) Bk -EXES

(Reference) Non-consolidated Operating Income

H{i7 : §/AF/Yen in millions

1Q FY2026 1Q FY2025 18R/ Change
s8¢ Leasing 200,343 191,063 +9,280
=35 AR SIL -
ey e DEREE (EFEMISES) Property Sales 9,345 39,134 29,789
Revenue from Operations Z0fth Other 9,276 8,614 +662
ast Total 218,964 238,811 -19,846
BEEEHE Leasing 20.7% 19.3% +1.4pt
1
HFERER : : RS (EFEHMERSE) Property Sales 22.1% 26.6% -4.5pt
Gross Profit Margin
zofth Other 18.9% 16.8% +2.1pt
= |
E5eFlas 30,650 35,591 -4,941
Operating Income

* INES(ISHMEPREENSO5E LS * Revenue represents sales to external customers
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Summary of 1Q FY2026 Financial Results : Summary of Consolidated Statements of Income Leasing Eg’rigiﬁgeRfsftg:fnz?i‘;n e
, .
4- . BN : ®AA/Yen in millions
Eé/Leasmg 1Q FY2026 1Q FY2025 18iRmk/ Change
ERI AT RDUNZS - FIZSDILK . EIIMESZEREERD AT4Z Offices 124,547 119,777 +4,770
7 LB SRRFEOM RS- L0, 20X bk [GE iR Retail Facilities 86,265 77,812 +8,452
T(E153EMDIBUN, 60EMDIEL. B, HEE1MH4 = VA ! ! !
BiR(CB AU OEEE AT+ AZ2=2K(30.9%. Revenue from Operations Z0Afh Other 30,572 28,453 +2,118
Overall, revenue from operations increased by ¥15.3 billion e
and business income increased by ¥6.0 billion, mainly due to ='E+/T0ta| 241,385 226,043 +15,342
higher revenue and income from domestic and overseas
office properties and growth in leasing income driven by RS Operating Income 54,704 46,005 +8,698
increased sales at domestic and overseas retail facilities. As
of the end of the first quarter, the Company’s office vacancy E S ap iy ssd— 1= Ein Equity in Net Income (Loss) of Affiliated Companies -2,932 -240 -2,692
rate (standalone basis) in the Tokyo metropolitan area was
0.9%.
E%FI2E Business Income 51,771 45,764 +6,006
ZEEFHEFL/Vacancy Rate 6/2026 3/2026 3/2025 3/2024 3/2023 3/2022
U551 FUAAICHI D T BRI - BAREI Ty
. - - - e = o) 0, o, [¢) [0 [0
Major Projects during the Perlod Offices & Retail Facilities (Consolidated) 2.7% 3.0% 3.5% 3.8% 4.3% 3.0%
(FFRERE (MRAEEME) )
-thBFM-SQUARE %ﬁ?fj»{}éﬁlll%l ) : 0.9% 1.6% 1.3% 2.2% 3.8% 3.2%
. . Offices in Tokyo Metropolitan Area (Non-consolidated)
GERAEE (RUHAEREWA) ]
-FRSIEGrid Tower
-BEE-EZ
g 1Q FY2026 1Q FY2025 18/ Change
TN ORI () AT42 P Owned 2,093 2,069 +24
BBF I AAHERE i —
B3BF—ETOKYO-BAY JtfE (i@%3) 183 g{ﬂ'ﬁ%ﬁ (:Frﬁ) Offices Eﬁé Sublease 1,533 1,537 -4
SR -IE Leased Floor Space (1,000r) [EEJiiE FiB Owned 2,168 2,103 +65
:Eééiiiiggfﬁmm) o ! Retail Facilities |Bx&  Sublease 808 741 +67
[Newly Operational Pr(/)perties (Commenced Operations in the Current ég-l—/TOtal 6/60 1 6,450 + 15 1
Fiscal Year)]
-Nsakzmo M-SQUARE
e oyt for the Fullvear (Commenced Gperations in the (B&] 8K EE#HIEZR/Breakdown of Leasing (Non-consolidated)
:fi;’;ﬁ'mjgrid Tower A942/Offices #&5t/Total E#BE/Tokyo Metropolitan Area 75/ Local Area
-Lala Terrace KAWAGUCHI 1Q FY2026 1Q FY2025 1Q FY2026 1Q FY2025 1Q FY2026 1Q FY2025
+MITSUI OUTLET PARK KISARAZU (4th phase expansion) *ﬁ’;&( Number Of BU||d|ngS 1 15 1 13 94 92 2 1 21
-Lala Terrace KITAAYASE
-LaLaport TOKYO-BAY North Building Phase I (Rebuilt) E{4mm#E (Fni) Leased Floor Space (1,000ni) 2,858 2,826 2,581 2,551 277 275
:ELTSSE‘&?E:;EKTOZi%KAOKK:NZN“:f 5N Leasing Revenue (¥ millions) 89,588 88,373 83,819 82,405 5,768 5,967
-LaLaport TAIPEI NANGANG (Taipei, Taiwan) :?Eg{‘_-‘ Vacancy Rate 1.1% 1.3% 0.9% 1.1% 3.0% 3.6%
- ) - &5t/ Total = #BE/Tokyo Metropolitan Area #h75/Local Area
5 5%/R | Facil
RISENEAL/Retail Facilities 1Q FY2026 1Q FY2025 1Q FY2026 1Q FY2025 1Q FY2026 1Q FY2025
1REL Number of Buildings 108 102 77 73 31 29
Eftm@# (Fni) Leased Floor Space (1,000m) 2,636 2,461 1,569 1,485 1,067 975
S8 Leasing Revenue (¥ millions) 75,657 70,017 47,793 44,127 27,863 25,890
e Vacancy Rate 1.9% 2.0% 2.1% 1.8% 1.6% 2.3%
* UINES(ISHMEPREENSO5E LS * Revenue represents sales to external customers
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g B : A/ Yen in millions
ﬁ;ﬁ/Property Sales 1Q FY2026 1Q FY2025 1&imk/ Change
= AT BRI = N N
W_ﬁf-‘&ﬁuﬁ(i\ RIEFEHAOER L - HRE - KRR EPrMEEDE 94,808 241,076 -146,267
HDET E(CFDRENEF(CLDIRUN Rz . BElFE B2 TS i sulliisdie e Gelinaeid
L —1 P > — e yarad
HSESVWARE - WMEEHESE, piryy | |BENE WERE-BMEEAES 28,371 90,696 -62,325
N ere NI W roperty Sales to Investors and Residential Property Sales (Overseas), etc.
DEIEEFEFHSOR BZCLORHITRZS. £ X b cvenuetrom Bperations L —
2RT(32,085EADRUR. 90 LIEM DR . B8, &5t/ Total 123,179 331,772 -208,592
NOFEY> 2> FEOSEAET EFEFER2,3507(C e
TR (1830 ' EIPyEESIER 25,666 85,633 -59,966
i?@'éx:’f-’]L?ﬁf—.—(iS3 /Oo Residential Property Sales (Domestic)
Revenue and business income from residential property EEFR Uit s oY N
sales (domestic) decreased, due in part to the absence of Operating Income gﬁfi’ijEl,fftﬁffiﬁfw,ny el (@varEesD), e, 5,888 12,126 -6,237
contributions from high-priced, large-scale properties in P
central Tokyo recorded in the same period of the previous &5t/Total 31,554 97,759 -66,204
fiscal year. Property sales to investors and residential 3 e . . L=
property sales (overseas), etc., which include gains on sale FoiEwEias Equity in Net Income (Loss) of Affiliated Companies 2,820 457 +2,362
of non-current assets, also recorded lower revenue and EIXE&EESEAN82E  Gain (Loss) on Sale of Non-current Assets 144 26,493 -26,349
business income, due in part to the absence of gains on sale
of non-current assets recorded in the same period of the FBEFIXE Business Income 34,519 124,710 -90,191
previous fiscal year. Overall, the Property Sales segment
reported decreases of ¥208.5 billion in revenue from * ABEDEZBENEUVEGSHRRFTIERSD
operations and ¥90.1 billion in business income. Additionally, * Including gain (loss) on sale of investments in equity securities of affiliated companies for the purpose of real property sales
as of the end of the first quarter, 83% of the 2,350 new
condominium units in Japan scheduled to be recorded as . ~ [ e Revenue from Operations 86,602 234,201 -147,599
sales during the current fiscal year had been contracted. (I::Fcl)'?d%:?:ﬁ e A (F) Number of Units (Units) 715 1,080 -365
iniu p— N - -
vy ~ FEOE (J5M)  Unit Price (¥10 thousand) 12,112 21,685 -9,573
MEIMEHACHIF D EERET L4 EN—- (=E A Revenue from Operations 8,206 6,874 +1,332
Major Projects during the Period ’S:_'Llﬁ'f; o - B (5) Number of Units (Units) 82 70 +12
(EPEES K] I ETIaMEY TOME Seies 08 (J5M) Unit Price (¥10 thousand) 10,007 9,820 +187
ZEA-TUELZ ooy -
T A =R Revenue from Operations 94,808 241,076 -146,267
P B eEstet. i N ) Number of Units (Units) 797 1,150 -353
SRS Total Residential Property (Domestic) = SOEH (SE) Unit Price (¥10 th J 11896 50.963 5067
GESMEESE] P M nit Price ( ousand) , , -9,
-Cortland CKEIZ1-3-/m)
&5 DE] EPMET 73 EETTRIEEEFS/Completed Inventory in Residential Property Sales (Domestic) (F/Units)
=07D3R 64k 6/2026 3/2026 3/2025 3/2024 3/2023 3/2022
[;e{siienzial l::l(‘)perty Sales (Domestic)] ¢%Eﬁ§§ Condominium Sales 40 36 32 24 55 82
-PARK HOMES ASAKUSABASHI PEDE Single-family Home Sales 6 10 22 22 0 7
“PARK COURT EBISU Ast/Total 46 46 54 46 55 89
[Residential Property Sales (Overseas)]
+Cortland (New York, U.S.A.)
[Z“’Pe”v SH'SS to Investors] EPMEE D EERHIF Y/ Number of Units Contracted in Residential Property Sales (Domestic) (F/units)
+Six PARK AXIS properties oo < = = +
proe RIEASR 2K FH > HATR 229 R RET 5 bEtE HHARZZH)EH HATRTARFEST
Contracts at the Contracts Total Contracted Reported No. Contracts at the Newly Launched
Beginning of the Period | during the Period of Units End of the Period [ during the Period
hESE45)5E Condominium Sales 3,701 509 4,210 715 3,495 768
PiE45E  Single-family Home Sales 102 104 206 82 124 108
&&t/Total 3,803 613 4,416 797 3,619 876

* IR (FSMEBBEZ NS 0TS LS

* Revenue represents sales to external customers
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VAT A M/Management B84 : E75F/Yen in millions
1Q FY2026 1Q FY2025 18imk/ change
TONFARFSAY NG, BEEESTROENZD ORI A N 04 201 55 067 5 293
FLECED, IBUNIBES, (7T TRy MNRIXADNEE Y Property Management d ' '
NIZ (BAEHRTT) (CHFDENE I ERS | B BRI 7Y 7y bIRSA hE 33 496 31091 +2 405
B EE(C LD, EIER ., v )X MR TR 7620 Revenue from Operations Brokerage & Asset Management, etc. ! ! !
B, 248018, &&t/Total 127,787 120,158 +7,629
Property management recorded higher revenue and
business income, mainly due to an increase in the number of TONFAIEZS AT~ 10,103 8 805 +1.297
properties under management. Brokerage and asset Property Management ! ! !
management, etc. also recorded higher revenue and SRR {FT-TYRIRTANE
business income, mainly reflecting increases in both the Operating Income Brokerage & Asset Management, etc. 9,755 8,647 +1,107
number and average value of transactions in Rehouse : P
(brokerage for individuals). Overall, the Management &5t/Total 19,859 17,453 +2,405
segment reported increases of ¥7.6 billion in revenue from )
operations and ¥2.4 billion in business income. EEHM2ZE Business Income 19,859 17,453 +2,405
1Q FY2026 1Q FY2025 18R/ Change

Y- (BUEEERLS) &%

Repark (Car Park Leasing) - Total Managed Units (Units) 254,839 250,942 +3,897

R X 8,731 8,540 +191

Number of Brokerages (Units)

ARFEZEE(FER

Consignment Sales (Units) 364 300 +64

* ARSI ERRRR DS DR
(BE) ZHARBEVZINTAIIN-TOEERIRNEE : 8,759 (FIFERHALL +2014)
* Number of Brokerages refers to brokerages to external customers

(Reference) Number of Brokerages for Mitsui Fudosan Realty Group before eliminations: 8,759 (4201 in comparison to the corresponding period of the previous fiscal year)

* NS (ISHMEPREENSO5E LS * Revenue represents sales to external customers
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Summary of 1Q FY2026 Financial Results : Summary of Consolidated Statements of Income | Facility Operations S-S Other Eg'r?orécrft'eRf.ffﬂfigﬂgn etc
Sruass e . BT BAM/Yen in millions
HEEYE ¥ /Facility Operations 1o Fv2026 19 FV2075 T Y
3 F = RR=AICH Kl _ N
W’—RTJE?:ADRJ:#)@‘ FRE—L bi)‘%ﬂﬂ%ﬁ # RFIL-UY—h Hotels & Resorts 48,036 45,090 +2,946
6EMDIEE. Revenue from |AR—YW:-I>A—FA> 34>k Sports & Entertainment 17,932 17,706 +225
Overall, the Facility Operations segment reported increases Operations
of ¥3.1 billion in revenue from operations and ¥0.6 billion in o=
business income, mainly due to higher ADR at domestic Eu_wTOtal 65,969 62,796 +3,172
hotels and growth in revenue and income from Tokyo Dome
operations. EEM Business Income 15,047 14,405 +641
1Q FY2026 1Q FY2025 18Rk /Change
EPEAEARRIRT L BB . .
Lodging-focused Domestic Hotels Occupancy Rate 85% 85% Opt
BEQT : 5/F/Yen in millions
%a)ﬂg/Other 1Q FY2026 1Q FY2025 18im%/ Change
e . e New Construction under _
" HEFBE - UIA—LF Consignment & Reform 48,477 52,148 3,670
HEINDS
Revenue from |ZDfth Other 10,129 9,396 +733
Operations
S&t/Total 58,607 61,544 -2,937
HFEE Business Income -194 53 -248
1Q FY2026 1Q FY2025 &R/ Change
HERFEZTITES
Value of New Construction Orders Received 27,046 29,113 -2,067

* UINES(ISHMEPREENSO5E LS * Revenue represents sales to external customers
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Reference: Overseas Business

Financial Results and

Summary of 1Q FY2026 Financial Results : Summary of Consolidated Statements of Income )
Corporate Informatlon‘ etc.

B mAES Do R e
Reference: Overseas Business = (= SEaY Revenue from Operations 52,576 46,307 +6,268
Leasing EEFRD Business Income (1) 12,495 10,259 +2,235
338 = EaY Revenue from Operations 3,600 48,720 -45,119
Property Sales EHARQ Business Income (2) 2,083 2,197 -114
EE S VN iE == EEINGE Revenue from Operations 6,946 6,629 +317
Management, Facility Operations, etc.|ZB2FZ® Business Income (3) 147 81 +66
’ o=,

ﬁﬁ?ﬁﬂi:‘;;?;r%;@gncome (1) +(2)+(3)) 14,726 12,538 +2,187

5 z*1
f\/itii$gi§sf:fs Income Ratio™ 14.1% 6.7% 7.4pt

*1 BN EEASEET HEEEEMZE X100

*2 RE BPEEL- HE1O¥E156.96F9/5 AIEREA152.55M/ %

*1 Total Overseas Business Income + Consolidated Business Income x 100

*2 Foreign exchange: Average rate for 1Q FY2026 ¥156.96 to US$1 ; 1Q FY2025 ¥152.55 to US$1

* N (ISHMEPREE NSO LS * Revenue represents sales to external customers
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mEREEYIIER / Consolidated Balance Sheets

Bifi7 . A/ Yen in millions

1Q FY2026 FY2025 e 1Q FY2026 FY2025 e
/Change /Change
TRENERE Current Assets 3,529,665 3,245,095 +284,570|7EGE Current Liabilities 1,975,604 1,847,702| +127,902
RE -7ES Cash and Deposits 237,949 82,354 +155,595| TIANFRERUEHIE Notes and Accounts Payable - Trade 102,983 185,403 -82,419
BT, SHSRCROERE 0 Accounts Recelvable 73,815 85,739  -11,923| MHEBEAS Short-term Debt 1,074,774| 810,263 +264,511
- Trade and Contract Assets
iz Marketable Securities - - -l A= vILR—)0— Commercial Paper 200,000 132,794 +67,205
BARMRBE-AEE 2,746,477|  2,603,087| +143,390| fEEAEHEIHE Bonds Payable Due within One Year 13,100 13,100 -
KRR IETHE Expenditure on Contracts in Progress 13,620 10,438 +3,181| FRINEATRZE Accrued Income Taxes 43,008 80,023 -37,015
ZOMOMRENEE Other Inventories 8,648 8,895 -247| ZH&aE Contract Liabilities 180,691 186,109 -5,417
SRS S Short-term Loans Receivable 20,085 11,468]  +8,617| =RITEMEINL ’égzgizssgsr Warranty Repair on Completed 1,692 1,816 -124
EXEHES Equity Investments in Properties for Sale 5,665 5,670 -4 ZofREHaE Other Current Liabilities 359,354 438,190 -78,836
ZOMDRENEE Other Current Assets 425,373 439,368 -13,994
EHEEE Allowance for Doubtful Accounts -1,971 -1,927 -44
BEaE Non-current Liabilities 5,018,146 4,870,928| +147,217
Fan= Bonds Payable 1,141,598 1,048,075 +93,522
EREEEE Property, Plant and Equipment 4,567,830| 4,551,721| +16,109 EHHEASD Long-term Debt 2,662,411 2,628,313] +34,008
B UREERY) Buildings and Structures 1,903,051 1,895,210 +7,840| FELEE -RII& Deposits and Security Deposits Received 522,559 513,526 +9,033
RS - ERE Machinery, Equipment and Vehicles 81,430 81,112 +318| 1&ZEIRIFSEIHE Allowance for Directors' Retirement Benefits 925 939 -14
Tt Land 2,145,139 2,139,048 +6,090( HRIIRENSIHE Provision for Stock Compensation 2,075 1,699 +376)
BELRENE Construction in Progress 210,443 209,090 +1,352| BEETICIRZEE Retirement benefit liability 37,075 36,721 +354
Z0fth Other 227,766 227,258 +507| REHESEE Deferred Tax Liabilities 247,326 263,501 -16,175
Bl RS E(E Deferred Tax Liabilities for Land Revaluation 81,082 81,082 -
ZOMMEITEEE Other Non-current Liabilities 323,090 297,068 +26,021
BIEEEE Intangible Assets 132,663 127,389 +5,273
BHF&aE Interest-bearing Debt 5,091,885 4,632,547 +459,338
B BB EEE Property, Plant and Equipment and Intangible Assets 4,700,494 4,679,110 +21,383 55 )0)1—-EFE Non-recourse Debt 355,343 352,671 +2,672
REIBE R Surplus Deposits and Security Deposits Received 341,642 334,758 +6,883
amEst Total Liabilities 6,993,751| 6,718,630] +275,120
IETDMERE Investments and Other Assets 2,111,253 2,179,269| -68,015| EAXE Common Stock 341,800 341,800 -
Ay =Tl Investment Securities 1,389,685 1,480,844 -91,159| BAXEIRE Capital Surplus 249,407 311,560 -62,152
EHES Long-term Loans Receivable 61,313 47,072 +14,241| FIHFBIFRES Retained Earnings 1,949,634 1,922,741 +26,892
EABE RIS Deposits and Security Deposits Paid 180,917 178,767 +2,149] BHoHR Treasury Stock -45,311 -67,463|  +22,152
BEHET ARREE Retirement benefit asset 104,818 105,015 -196| THhEIMmEZES Reserve on Land Revaluation 165,941 165,931 +10
SIS EE Deferred Tax Assets 35,539 39,416 +1,123| eOMEMIESEELES | . o cene (toses)on 297,411 335470  -38,058
ZOMIGEZOMEE Other Investments and Other Assets 340,169 334,352 +5,816| #RILEAYTIELR Deferred Gains (Losses) on Hedging Instruments 8,572 8,744 -171
S EEES Allowance for Doubtful Accounts -1,190 -1,200 +10| ABNEREEREE Foreign Currency Translation Adjustments 236,025 216,411 +19,613
\BFESET (T4 DAEETRETEE Remeasurements of defined benefit plans 40,705 42,311 -1,606
R HItE Subscription Rights to Shares 585 585 -
JEZ AR EIFD Non-controlling Interests 102,888 106,750 3,861
mEEs Total Net Assets 3,347,662 3,384,844 -37,181
(D/EL>A) [D/E Ratio] 1.57 1.41 +0.16
(B2 EARLEE) [Equity Ratio] 31.4% 32.4% -1.0pt
&BrEst Total Assets 10,341,413| 10,103,474 +237,938|6{& - #i&EEST Total Liabilities and Net Assets 10,341,413| 10,103,474| +237,938

REBLHCLIBRZE. BE1NFHAOAEZEF+ 5162,
Includes changes due to foreign exchange fluctuations. Foreign exchange impact for the Period: +¥51.6 billion.

(8%&) HB#E/Foreign Exchange
20265F3A%K 159.88M/RIL
202638k  211.03A/ARUR
¥159.88 to US$1 as of March 31, 2026,
¥211.03to £1 as of March 31, 2026,

2025128k 156.56M/R)L
2025%128% 211.43[/AUR
¥156.56 to US$1 as of December 31, 2025
¥211.43t0 £1 as of December 31, 2025
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Summary of 1Q FY2026 Financial Results : Summary of Consolidated Balance Sheets

5 RE - REIBHS
Financial Results and
Corporate Information, etc

RSSRAAEE (RERST)

Real Property for Sale (including Advances Paid for Purchases)

Bif7 . &/ Yen in millions

1Q FY2026 FY2025 /cfﬁge
=HARBEL>T>IP)  Mitsui Fudosan Residential 905,335 890,924 +14,411
=HABE Mitsui Fudosan 893,427 805,102 +88,325
=HFREETAINI I —T Mitsui Fudosan America Group 409,181 398,634 +10,547
HWE=HASEI)I—T  Mitsui Fudosan UK Group 291,512 279,938 +11,574
SPC&ET SPCs Total 107,583 99,843 +7,739
ZOAh - HESE Other and Elimination 139,437 128,645 +10,792
ast Total 2,746,477| 2,603,087 +143,390

HEks e JERA X ZOAt RIS

Balance at the New Cost Recovery Other Balance at the
Beginning of the | Investments™® End of the Period
Period

1Q FY2026 2,603,087 225,313 -78,864 -3,058 2,746,477
1Q FY2025 2,500,757 132,325 -220,474 -34,685 2,377,923

(B%E) ZHABELSTIrIUCBII2AMEVEEGRE (M 1M¥EE 442/8M)
(Reference) Costs associated with land acquisition by Mitsui Fudosan Residential
(¥44.2 billion for the Period)

Bl - B\ EE & E
Property, Plant and Equipment and Intangible Assets

Bifi7 . &AM/ Yen in millions

1Q FY2026 FY2025 /Cfﬁge
=HARENE Mitsui Fudosan 2,658,993| 2,654,670 +4,322
=HARBETAUNI I —T Mitsui Fudosan America Group 852,545 837,461 +15,083
EBE=HARBIE)I—T  Mitsui Fudosan Taiwan Group 286,230 282,453 +3,777
HERR—LII—T Tokyo Dome Group 276,001 277,694 1,692
=HAREEL>T >3 Mitsui Fudosan Residential 148,655 149,884 -1,228
SPC&E SPCs Total 146,932 147,599 -666
=HARBEIL—>T7JI—T Mitsui Fudosan Malaysia Group 88,422 86,608 +1,814
Z0th - HESE Other and Elimination 242,711 242,738 -27
a5t Total 4,700,494 4,679,110 +21,383

(BiHMimZ=%E% =3/ Incl. Differences from Reserve on Revaluation)

HERS Firshi=t IRATAEED Al HARIES
Balance at the New Depreciation Other Balance at the
Beginning of the | Investments 2 End of the Period
Period
1Q FY2026 4,679,110 42,760 -38,440 17,063 4,700,494
1Q FY2025 4,707,418 40,914 -36,451 -95,223 4,616,658

BHFaE

Interest-bearing Debt

Bif7 . &5/ Yen in millions

1Q FY2026 FY2025 /Cih!aﬁge

=HABIE Mitsui Fudosan 3,828,290 3,461,627 +366,663
=HAREETAUHTI—TF Mitsui Fudosan America Group 1,027,702| 1,053,564 -25,861
=HARBEL STV Mitsui Fudosan Residential 812,300 752,500 +59,800
HE=HAREESI—T  Mitsui Fudosan UK Group 243,907 231,631 +12,275
EE=HFEEII—T  Mitsui Fudosan Taiwan Group 161,581 147,433 +14,147
SPC&ET SPCs Total 121,882 124,182 -2,300
HRR-LIIN-T Tokyo Dome Group 115,000 106,000 +9,000
=HAREBEIL—>7JI—TF Mitsui Fudosan Malaysia Group 91,854 88,302 +3,551
FRHEME Loans to Subsidiaries -1,588,287| -1,524,539 -63,748
ZOfth - SHESE Other and Elimination 277,654 191,844 +85,810
a8t Total 5,091,885|4,632,547| +459,338
(5521 —-R1EFE) (Non-recourse Debt of Total) 355,343 352,671 +2,672

RELHCLZERZET. HEIUFAORER L+ 246/2M.

Includes changes due to foreign exchange fluctuations. Foreign exchange impact for the Period: +¥24.6 b

illion.

B - \BUEEEE TRIEHRER

=HAREECHIIB =HUISREDE2 IENOFFHIGE . ZHABET AN - TEOENTFRACHIZ2HER
%,

Main Reasons for Changes in Property, Plant and Equipment and Intangible Assets

New investments by Mitsui Fudosan in properties including MITSUI LINK-Lab KASHIWANOHA 2, and

485

the impact of foreign exchange rate movements on overseas subsidiaries, including the Mitsui Fudosan

America Group.

*1 RSB FRANOHEIHSIRFTRAARBEMENZET.

*2 IS E(CE. BANZHBLIUFSHAOE BB - BEETEEEMENEED.

*1 New investments include increases in real property for sale gained through investments in subsidiaries.

*2 New investments include capital expenditures and increases in property, plant and equipment and
intangible assets gained through investments in subsidiaries.
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Summary of FY2026 Financial Results : Consolidated Earnings Forecasts (Announced on May 13, 2026)

(20265F5A13HAR)

RE - RREHS

Financial Results and

5

BifT . M/Unit: Yen in millions
20274 3R/ BRAFHE/Fv2026 Forecast
FY2026 FY2025 18R
48 / Forecast S48 / Results /Change
RIS
Revenue from Operations 2,800,000 2,709,747| +90,252
a5 Leasing 970,000 936,601 +33,398
EE Property Sales 740,000 729,271 +10,728
NRIATN Management 510,000 511,470 -1,470
iR =E Facility Operations 260,000 244,146 +15,853
Zoft Others 320,000 288,257 +31,742
E$$J§ 410,000 397,788| +12,211
Operating Income
E =+ F 1A
. 450,000 445,120 +4,879
Business Income
58 Leasing 180,000 177,011 +2,988
x4 Property Sales 210,000 193,182 +16,817
NESATD Management 75,000 80,891 - 5,891
iR =E Facility Operations 45,000 46,345 - 1,345
Zofth Others 10,000 10,178 -178
2HERHE Corporate Expenses and Eliminations - 70,000 - 62,488 - 7,511
EHEESES Non-operating Income (Expenses) - 95,000 - 84,469 - 10,530
Fanerr Iy =ti=| Interest Income (Expense), in Net - 85,000 - 73,493 - 11,506
Tt Others, in Net - 10,000 - 10,975 +975
EEAIS
Ordinary Income 315,000 313,319 +1,680
|ﬁ5“?§3§ Extraordinary Income (Losses) 105,000| 83,695| +21,304|
Bl 2 HAMFI2S Income before Income Taxes 420,000 397,014 +22,985
|Ekm% Income Taxes - 135,000| - 125,163| - 9,836|
4 AR 2% Net Income 285,000 271,851 +13,148
ffﬂ?.ﬁilﬂaﬁ?% Net Loss Attributable to
W HRGEIE Non-controlling Shareholders 0| 6'833| - 6'833|
HEtRECRET 3T
Net Income Attributable to Shareholders of the Company 285,000 2487084 +6,315

<RHEfEFEFEETE>
IREADIBAEEEE(S, EPSNA TR DERHENI RSN SR 05 LIRS S EEFIZSOME.
BIE &7 - ARFS PR B & b—5)) TIR AT A ANBR ORI L3 BRI OMES EHNAY,

BRI, BEAR. BEAR. BEFR. RS ECREIZUIMAREE. VINOBESRSEZENIZRAHTY,

~EUA PBIDBEFROEETRONEIUTOEDTY,
g8 1eJx>h
ERATZREEEHCHIT 2L TSI BERIBNIRLEITZEO0.
EAS AT ROERHENTICERS AR OTE_ HEINICHSEEFROMREZMNIAS.
BB Z RIAD,

[ IETAVS

EREEDECHSTHEL - B8R - KRUERYA Ot LCLDREIBDHZEDD.
FERES - BIMEEDBEFICBWT, BTRTHE - BEEEZN S TIRAT
BEOERZNIRT BCECED, TTAY MR THBINERZ RIAD,

[RERSAZ NI AT
AT LU —BHOIRTAY NI - DREVEZHDIA S FHEZRIAD.

HEEREZE 1T A b
ATV = MBI PR R BB B REVLER DG - FIBOILARIH DD,
FR RSO TICHSBRIEZ RiAd . T AY MEKRTIEI S RREOKEE RIAD,

<tkEiRErC>

REA 1 BRI S S35 2 FEROE37M (FRI18.5M/4. HIR18.50/8) £FE.

2. 2026FEOMKERTICHI BN BERBERO—EREL T, 400(8M% LIRET2ECHREVSERE.
158, BRICHBNOE SRREVSERET .
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Summary of FY2026 Financial Results : Consolidated Earnings Forecasts (Announced on May 13, 2026)

(20265F5A13HAR)

RE - REIBHS
Financial Results and
Corporate Information, etc.

uEREIAY M

%

Breakdown of Property Sales Segment

Bf7 : B/AM/Unit: Yen in millions

EAEEDH

u 5 - Mz EEERE

Tangible and Intangible Fixed Assets

BT : HAM/Unit: Yen in millions

. ! . FY2026 FY2025 FY2026 FY2025
1ﬂ~ B 3)
?szl::z:::i; Property Sales to Individuals F8 / Forecast | S / Results BiM/Change $18 / Forecast | S8 / Results 18/ Change
s R f
=F JIE Oi‘gi;‘;fm?m 310,000 439,356 -129,356| |#AiRE New Investments 300,000 246,375 +53,624
hEEDEE Condominium Sales 270,000 400,848 -130,848 AT D Depreciation Expenses 160,000 150,976 +9,023
F3£5338  Single-family Home Sales 40,000 38,507 +1,492
m RSCHABHE - i ®
BT Operating Income 65,000 112,005 -47,005 Real Property for Sale (including Advances Paid for Purchases)
BT : B F/Unit: Yen in millions
EXEFDIE  Operating Margin 21.0% 25.5% - 4.5pt FY2026 FY2025 -
F#8 / Forecast | £#f / Results 18/ Change
m EREEDZEFL RS E New Investments 790,000 644,442 +145,557
Residential Property Sales to Individuals (Domestic Units)
BT 1 F/Units ISR E1YR Cost Recovery 610,000 520,303 +89,696
FY2026 FY2025 -
¥ / Forecast | #/ / Results 18/ Change
n BfFaE
hEE Condominiums 2,350 2,747 -397 Interest-bearing Debt
BT : B F/Unit: Yen in millions
P2 Single-family Homes 350 407 -57 FY2026 FY2025 MR Change
F#8 / Forecast | =4 / Results = g
&a&t Total 2,700 3,154 -454
BHFAE Interest-bearing Debt 4,800,000 4,632,547 +167,452
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Summary of 1Q, FY2026 Financial Results : Notes to Consolidated Financial Statements

RE - ERIFHF
Financial Results and
Corporate Information, etc.

5

| BB

BB FRHO=HAREBEL ST IvIRRaE T ILSFo3vlitied
%o ) WEUBSEMRFAIEON> 23> (LUF. (323893, ) ([CBWLT. B
B ERBID—BPOAREEITHETEINTHOELN, 201654 B11H. L>FT>3¥v
WtE, BT R THI=ZHERERKRRSHNS. WRABRLL TRO—EINZTIFE
[CRIETHIBEDIHREZHZHEUVLEUR. £z, 20165F 8 A26H. LIF>3vILtt
(. EEHRHNSYIIIVHBEEEL(GERLTWECE, BLUVHERDEIEIEE
[CDVWTEYY LAV OXDFEELREEZITV. S > THRRICHIREZRDDE
DBMEZZEVUEU,

L>F7>3v)ltt(d. 201645 8 8 H, HIYY IV OEIBHASLDOBCHNT, FOKR
BAGERIZLEI I OBEZ SOV ONDRIESESLUHIEICEIT 358,
MRCHEBRICONBEREL ST IV EaEET E0ERE (UT. 68
E 9%, ) ziEEOLELR, F BY 2 0EIEES(E. 2016629 A19H.
BIESEELTEMOX DPAIBEECAT 2ARICEIDCREZITV. EFREBXEITOC
ERTEL, 20214 2 A25H(CEB X TEH 5% T LVeLELE.

LY 2AVODOVTEL BTSSR THI=HERESKRR S LOVE TS (CHE TS
IROT AR  IIEEMTONEDIRESEZZFEL. Fe. MO—EHSHFEB(CK
ETHACE, HYOIIVNBRREEELER THRENERINTHNET, COles. L
ST, ERRERECEDENI IV OEBIER. BY) THHM TR
FFOEREREBROINTOVT. EISH THI=HAERESMRA ST
ML 2T RSt H/\ (157902 -X (R %St HE) (7)) BLUE
{ERREMRR ST RNETASE. BRIBRETHFCEDEREIZLLLT
BOFEUER. LSFT3v)L4t(E, 20178118288, CORES TR TIEERHER -
5C 3 tHCEAR I BEREAFIRIEULEL,

20264 6 H178. R AFRFIFRCEVTE—TBHERNIS EEIN., L5834
U, FILMEMAZL ST 39T ESENaUSNFEUZ. LT >3v)bttld
ZHREAIREL T, 20264 6 B30H. EREEFHHIFRICIEFEIREVZUEUE,
ERERAEHEE 1 AR THIS05EAERDFT ., B, LEEREERDSS, LT
S3vVAEHEEE 1 TR F TICIRIAVWUIERER(CDWTIE, Lt U H S e
BBRORBERECGT ELTHDET,

St BEBROEBIRRCIOTE, HHII—TOEEEE(CRENEC ST REME
PHDEITH, IREFLTEZOFEREESIBNIC RIBACEIRE R RICHDET,

J contingent Liabilities

Mitsui Fudosan Residential Co., Ltd. (hereinafter referred to as "Residential Company"), a
consolidated subsidiary of the Company, presumed some defects in the piles forming the
foundation of a condominium located in Yokohama City (hereinafter referred to as "the
Condominium™). On April 11, 2016, the Residential Company was informed by Sumitomo
Mitsui Construction Co., Ltd., the construction company, that the current condition survey
revealed some of the piles failed to reach the supporting layer. Furthermore, on August 26,
2016, the Residential Company received a notice from Yokohama City stating that the
Condominium was in violation of the Building Standards Act and that the Residential
Company was required to discuss corrective measures for the violation with the unit
owners of the Condominium and to take necessary actions to resolve the issue.

On May 8, 2016, the Residential Company entered into an agreement with the
management association of the Condominium regarding several corrective plans, including
the reconstruction of the Condominium due to the pile defects, and the policy on
compensation, as well as an agreement that the Residential Company would bear the
costs related to the incident (hereinafter referred to as "the Agreement"). Additionally, on
September 19, 2016, the management association of the Condominium made a resolution
based on the Act on Building Unit Ownership, as a corrective method, and decided to
reconstruct the entire building, which was completed on February 25, 2021.

The Residential Company has received a report from Sumitomo Mitsui Construction Co.,
Ltd., the construction company, stating that the construction records were manipulated for
the data of pile installation, and it has been confirmed that some of the piles did not reach
the supporting layer, and that the Condominium was in violation of the Building Standards
Act. Therefore, the Residential Company has been seeking compensation from Sumitomo
Mitsui Construction Co., Ltd., Hitachi High-Technologies Corporation (currently Hitachi
High-Tech Corporation), and ASAHI KASEI CONSTRUCTION MATERIALS CORPORATION,
the companies responsible for the pile installation, based on tort liability, warranty against
defects, for all costs incurred, including the reconstruction costs of the Condominium and
temporary housing expenses during the construction period. Following this compensation
policy, on November 28, 2017, the Residential Company filed a lawsuit against the three
companies for damages.

On June 17, 2026, the Tokyo District Court handed down a first-instance judgment
ordering the three companies to pay approximately ¥1.3 billion to the Residential Company,
among other things. Dissatisfied with the judgment, the Residential Company filed an
appeal with the Tokyo High Court on June 30, 2026. The amount of the claim is
approximately ¥50.5 billion. The amount that the Residential Company has provisionally
paid by the end of the first quarter of the fiscal year for the costs is recorded as current
assets in the Company’s quarterly consolidated balance sheets.

In the future, depending on the progress of this incident, there is a possibility that it may
affect the consolidated results of operations of the Group. At present, however, it is
difficult to reasonably estimate the amount of the impact.

MITSUI FUDOSAN CO., LTD.
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BRI DR BEFIRS - PSR ECIRET S AFFI R DOHERS
+EA Trends in Revenues from Operations Trends in Business income and Profit Attributable to Owners of Parent
fits F18
Billions of yen
(Forecast) +E[
3,000 - 2,800.0 Billions of yen O =F128* /Business income* (Fozige;st)
2,6253 27097 r=a 800 - B B8 ECRBI B LERIZ /Profit Attributable to Owners of Parent
: : 445.1 450.0
i NIV . ==
2,500 2,260.1 22232 o 700 *2023FE LRI ER R OMF RN 3986 [ ] I |
2,100.8 11 *Operating income is disclosed for FY2023 and prior. : 1
,007.5 11 600 - !
2,000 1,861.1 1/905.6 HE o
1,704.4 1,751.1 : : 1 1
1,567.9 HEH 500 - 280.6 : :
1,500 [ P!
o 400 b
1 1
d78l6 28510
1,000 - : ! 300 b i)
| B
1 200 - 1|
1 | .
11 100 + ! :
11 1 1
0 . . . . . . . . . . - 0
FY2015 FY2016 FY2017 FY2018 FY2019 FY2020 FY2021 FY2022 FY2023 FY2024 FY2025 FY2026 FY2015 FY2016 FY2017 FY2018 FY2019 FY2020 FY2021 FY2022 FY2023 FY2024 FY2025 FY2026
20264581301
As of May 13, 2026
FY2015 FY2016 FY2017 FY2018 FY2019 FY2020 FY2021 FY2022 FY2023 FY2024 FY2025 @gggezfam
E %N/ Revenues from Operations
(+8F, Billion of yen) 1,567.9 1,704.4 1,751.1 1,861.1 1,905.6 2,007.5 2,100.8 2,269.1 2,383.2 2,625.3 2,709.7 2,800.0
E#FI"!/Business income*!
(HEF), Billion of yen) 202.4 232.6 245.9 262.1 280.6 203.7 244.9 305.4 339.6 398.6 445.1 450.0
R ECIRE I DL AR
Profit Attributable to Owners of Parent 117.7 131.8 155.8 168.6 183.9 129.5 176.9 196.9 224.6 248.7 278.6 285.0
(+{&A/Billion of yen)
EPS™? (F3/yen) 39.7 44.5 52.6 57.1 62.8 44.8 61.5 69.3 80.2 89.3 101.0 '*2105
TS o — >
FRIBCL/#% *2/Annual Dividend Per Share 10 1 13 15 15 15 18 21 28 31 15 37
(M /yen)
BEI2#%EUS /Share Repurchase
CHBR/Bilon of yen) - - 15.0 16.0 25.0 15.0 30.0 30.0 40.0 45.0 57.0 40.0
RTiEm” 3
Total Payout Ratio *> (%) 25.2 25.5 35.0 35.1 36.9 44.2 46.6 44.9 52.7 52.7 54.9
ROA** (%) 4.1 4.6 4.6 4.4 4.2 2.8 3.3 3.9 3.9 4.1 4.5 -
o5 8.5%B L
ROE*S (%) 6.2 6.8 7.4 7.4 7.7 5.2 6.6 6.9 7.5 8.0 8.7 8.5 or higher

*1 2023FE LA EEFROEFHLE /Operating income is disclosed for FY2023 and prior.
*2 BRI 1ARIC O E RO D BRI ToTHNE T, 2022F EUFIRANER T EE ORI EICHEMRR A BIMTONUREL T, $EZEEL THNFT,
/The Company conducted a 3-for-1 stock split for common shares, and calculated the figures for fiscal years prior to fiscal year 2022 as if the stock split had been conducted at the beginning of the previous fiscal year.
*3 HSRTTIER = (AL 4H%E + BCHREUSHER), Btk E(LRE I 2LHAHIFIZ /Total payout ratio=(Total dividends + Total amount of treasury stock acquired),/ Profit Attributable to Owners of Parent
*4 2023FELAT : ROA= (B + BRSNS ) /M EEPEIRTIIES 2024FE0UE | ROA=FHFI/HEEHEHRTIIES
/~FY2023 : ROA=(Operating income + non-operating income)/average total assets over period FY2024~ : ROA=Business income/average total assets over period
*5 ROE=HSHHKRECIRE I 2 LRI /B O EAEIRFIRS /ROE=Profit Attributable to Owners of Parent,/Average shareholders’ equity over the period
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SEAIEOHRURL TS DR

Trend in Size and Unrealized Gain from Rental Properties
B - \EEEE
Tangible and Intangible Fixed Assets

ARsEAARENE
Real Property for Sale

+{8M/Billions of Yen

SaEAHENREEEAM)
entallRioperticshn,
((fordtioldinc/dRentallRtizpose)

TOMEE
Others

SHABEGHRERE
10.1J8F

Mitsui Fudosan Group
Total Assets

¥10.1 trillion

(to Investors)

ARsC A ERE
(fe&EzRmMIT)

Real Property for Sale

n SEEFAHEOHHit:

Unrealized Gain from Rental Properties
+{&M/Billions of Yen

9,000.0

7,714.6

8,000.0 7,492.7

6,861.6
7,000.0 —— 6,695.7

5,773.6 6:089:5 5 g56.1 1%
6,000.0 5,436.1

3,685.5 3,985.1
3,262.6 3:268.9
2,9184 ; gy6.5 3,030.3

4,828.5

5,000.0 4,560.6

2,475.4 2749.6

3 2 3 .5
2’I.7 3I- 3,I-1 BII-6 3,I.5 3’I.l BII-7 ’I ,I

FY2017 FY2018 FY2019 FY2020 FY2021 FY2022 FY2023 FY2024 FY2025

4,000.0
1,912.2 2,183.4

2,I.4 2,I. 1

FY2015 FY2016

3,000.0
2,000.0
1,000.0

0.0

1,846.8 u §&ffi / Book Value 5T{ilizs / Unrealized Gain
| 1
! 4=E 4- 3 - = = i
Db E L (BF)aaEFHEUNOEESS O IIRHET :
2°8t"29{52 BNSS AAEhEE i (Reference) Market price including assets other than rental properties E
/821. (B AR ! =
Real PrIcnpde:rt_\c/I folr Sale ' 1
1
(to Individuals) ! © EBEAREE Rental Properties ,
756.2 ! '
! 1
~+{&F/Billions of Yen ! !
1 1
- ! . @ AHSFHEUNOBEOFEIE :
HASRSHI HAR BT 1R (EAES) ! t¥_5|l|(_)-1 Real Estate Other Than Rental Properties !
20264F3HH8 | 20265374 Diffenrence i rillion E
Year-end Book | Year-end Market |(Unrealized Gain) ! . . 1
Value e : @ WRFEAAREE (R&EZRMT, BRENE) |
R0 R0 | Real Property for Sale (to Investors, Operational) '
HJ4Z  Office 1,490.4 3,340.8 1,850.3 | - '
EP - ) o \ ~+{8F/Billions of Yen !
p— Domestic  [EISEMEE¥  Retail Facilities 628.7 1,391.4 762.7) e B ||
Operating Assets At Other 258.3 420.7| 162.4] | Book value - _Market Price Unrealized Gain/ !
1 1
s HMR office 823.1 1,794.1 971.0/! 4,260.1 |
1 AT AN A
Overseas  pssihsnss Retail Facilities, other 207.2 307.3 100.1] ! ?if:?gi e E
) r i !
FFhERE P lEF@ixd5k*t  Subject to Valuation'! 64.9 203.4 138.5 E EEERHELI O EDRENE !
Under Development = q f ! (@Real Estate Other Than Rental Properties i
A E A X Not Subject to Valuat 256.9 256.9 0 = I
‘Fﬂm S — ZZJr/TotaI i ARSCRAARENE / Real Property for Sale 1.087.2 oEoE . !
=X 3,729.5| 7,714.6 3,985.1 | ! . ' ) !
. N ; i OIRFEARENE (I&&EZRMIT,HEF) I
AIHAR NS DZER/Difference from End of Last Year| ~77.7 +221.9‘ +299.6‘ i 3Real Property for Sale (to Investors, Operating) 1,087.2 1,789.5 702.3 !
! &5t/ Total 53473 10,668.0  5,320.6 !
*1 202743 A HACIE T FENEMRICHITZEEMAENE/Domestic rental properties scheduled to be completed in FY2026 e :_' __{__Oj_____ e e — '
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I3ﬁ*ﬁﬁoﬁiﬁmm
Shareholder Composition as of March 31
m &\ /Individuals » SRR /Financial Institutions 4+ E A/Foreign Nationals Z0fth/Other Companies, etc.
2026 @5%0 51.1 11.3
2025 49.9 10.4
2024 50.4 10.2
2023 48.3 12.6
2022 46.9 11.6
2021 46.0 12.6
2020 §4%2! 47.0 10.3
2019 [4%0) 47.9 10.5
2018 51.4 9.1
2017 50.8 10.0
2016 52.3 9.4
2015 54.0 9.1
O‘I’/o 10I% 20I% 3OI% 40I% SOI% 60I% 7OI% 80I% 90I% 10(I)%
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Company Data : Examples of Developments in Leasing Business o et

mhithBRRESE —RRE R BT

Urban Area Redevelopment Project Standard-Type Development

(TRt BRROIFE /Overview of Urban Area Redevelopment] (BHI) RRIYRFOONEM
. (case) TOKYO MIDTOWN YAESU
’ & R -
a Y /4 2 AESERE] . ARLBIC&D
BoNON f % FERERMREIES
p fights holders Acquire new business opportunities
S through arm’s length transactions,
| X bidding, etc.
> REBFEYSE
purchasers of reserved floorspace
Image
public facility ttgﬁ/,_}\gi\ﬁ: ﬁﬁﬁﬁ@gg

local government Reconstruction of Owned Assets

41 a
[ ! o y .
*! @ . ‘ rights-holders Rﬁ;sii o}l'_j %Hb‘ﬁﬁjégﬁ
ﬁ; ® ® a » floor space floor space E_{*H{J (:E'cgi
B Integrally reconstruct multiple
i I assets held by the Group
Type of r\ghtsLand ﬁgﬁﬂkﬁﬁ
purchasers of reserved floorspace

LRI O TY MORFEIR (2261) /Development periods of main development projects (Reference example)

U7 R IOSIIME FRTEH B|YRFI1—) /Project Schedule R
Area Type Project Name Location 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 Project Periods
BRIYRIOSN\EM BCREP-hRX * IHEE IR BAE 20.0
TOKYO MIDTOWN YAESU Chuo-ku, Tokyo Initiate study groups with other landowners .
BAMEREI= - SRt * ARSI 70
Nihonbashi Muromachi Mitsui Tower Chuo-ku, Tokyo Establish preparationjunion} ’
5T} BBIE-LBRETINR BAIR- LEED * ARSI 6.0
Domestic LaLaport NAGOYA Minato AQULS Nagoya, Aichi Take part in bidding .
MFLP-LOGIFRONTERRHRAR FRED - IRABX 3.0
MFLP LOGIFRONT Tokyo Itabashi Itabashi-ku, Tokyo :
J—050-FEETE D FEX * RS _ _ 110
PARK TOWER NISHISINJUKU Shinjuku-ku, Tokyo Establish preparation union .
55)\RYA7—k SKE-NY AAL/From bidding to operator determination *Hi?%i‘]ﬁﬁ
- - 4.0
. - 55 Hudson Yards New York, U.S. WAEEHE, BERIA L/ Consultations with landowners, business reviews, etc. E".ter
Overseas » N - EXEt. ETEHEE/Promotion of design and planning
MOP&EHE &g ahm s : ' - - 10
MOP TAICHIUNG PORT Taichung City, Taiwan I 25T £ & 1)/ Construction work period (including dismantling period) .
*BEAME, TSI NS ERELU R SaRaLLTVET, *The project period starts from when commercialization as a company is decided to have been made.
Fe. BREBECSVTRBHRORRICHITMMESLOSBRK (MBERREFICLHHE) OBMESHET. In the case of redevelopment projects, the project period also includes the time needed to draw up an agreement (consultations by study groups, etc.) with landowners intending to bring the redevelopment to fruition.
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5

RE - ERIFHF
Financial Results and
Corporate Information, etc.

‘BEAM/Millions of yen

FRE/FY 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025
BRI Revenue from Operations 1,567,969 1,704,416 1,751,114 1,861,195 1,905,642 2,007,554 2,100,870 2,269,103 2,383,289 2,625,363 2,709,747
RERE SRRt Business Income™ 202,482 232,698 245,902 262,147 280,617 203,770 244,978 305,405 339,690 398,688 445,120
OEZETLZQ RERS Ordinary Income 182,521 219,607 240,341 254,106 258,510 168,865 224,940 265,358 267,890 290,262 313,319
PAMHECRBIBLEHERIS  Profit Attributable to Owners of Parent 117,722 131,815 155,874 168,661 183,972 129,576 176,986 196,998 224,647 248,799 278,684
W Total Assets 5,363,477 5,551,751 6,284,723 6,802,731 7,395,359 7,741,972 8,208,012 8,841,396 9,489,527 9,859,856 10,103,474
RS FIREDE Real Property for Sale™ 1,167,745 1,334,167 1,524,863 1,630,558 1,907,839 1,930,528 2,051,704 2,163,634 2,375,281 2,500,757 2,603,087
I B EEEEE Tangible and Intangible Fixed Assets 2,968,975 2,967,788 3,318,928 3,500,482 3,753,141 3,796,800 3,914,135 4,293,130 4,405,526 4,707,418 4,679,110
Financial BARIZH Capital Expenditure 207,172 173,745 440,752 390,514 379,279 565,266 272,389 386,592 246,609 362,760 246,375
Situation AT E Depreciation 67,460 71,357 70,167 79,034 91,434 98,196 111,500 125,298 133,726 140,516 150,976
BHTFEE? Interest-Bearing Debt"3 2,226,236 2,287,489 2,604,656 2,906,610 3,481,117 3,623,438 3,667,234 4,048,531 4,430,422 4,416,086 4,632,547
EREI=ZS Shareholders' Equity 1,922,305 1,984,635 2,204,882 2,342,512 2,408,679 2,555,885 2,796,474 2,900,726 3,110,088 3,146,837 3,277,508
BEEBCLZFryS1-J0— Cash Flows from Operating Activities 32,154 227,432 30,143 216,709 87,094 187,862 271,469 297,708 241,697 599,252 145,270
tpysa.on.  NEEBICESFryS-00- Cash Flows from Investing Activities -239,719 -201,583 -365,464 -388,895 -532,806 -131,035 -210,057 -422,034 -286,987 -321,970  -179,014
Cash Flow  grgssmsncdz4vysa-J0- Cash Flows from Financing Activities 201,110 15,071 289,150 231,238 467,751 -66,565 -139,600 111,448 59,988 269,367 -59,118
RERURBRSMOMARRES 0 o0c o Cosh and Cash Equivalents at 109,966 148,546 100,708 157,682 179,472 187,723 142,682 132,310 179,249 163,272 82,317
— EPS(1#k&/nbFls) (M) EPS (Earnings Per Share) (Yen)™ 39.7 44.5 52.6 57.1 62.8 44.8 61.5 69.3 80.2 89.3 101.0
Indic;tor: BPS(LERM 4L ) (F)™ BPS (Book-value Per Share) (Yen)™ 648.5 669.5 743.7 794.9 826.8 885.5 980.7 1,035.8 1,109.9 1,135.1 1,206.1
per share B (F)™ Cash Dividends (Yen)™ 10 11 13 15 15 15 18 21 28 31 35
ROA(%)"® ROA(%)" 4.14 4,59 4,58 4.44 4.18 2.84 3.31 3.86 3.94 4.12 4.46
ROE(%)"® ROE(%)"® 6.20 6.75 7.44 7.42 7.74 5.22 6.61 6.92 7.47 7.95 8.68

PATSEIR
Financial  D/ELS(f5)7 D/E Ratio (Times)™ 1.16 1.15 1.18 1.24 1.45 1.42 1.31 1.40 1.42 1.40 1.41
fndexes BEEALLE(%) Equity Ratio (%) 35.8 35.7 35.1 34.4 32.6 33.0 34.1 32.8 32.8 31.9 324
HIRTTIEE(%) Total Payout Ratio (%) 25.2 25.5 35.0 35.1 36.9 44.2 46.6 44.9 52.7 52.7 54.9

*1 BRI = BERABHFOENEER (FBEDRENCURGSHMAGIMNERSE) +EEEESANERS

BE. 2023FEUFIFEREFRORFZ LB/ THENET.
Business income = Operating income + Equity in earnings/losses of affiliates (including Gain/loss on sales of shares of affiliates for the purpose of real estate sales) + Gain/loss on sales of fixed assets.
Operating income is disclosed instead for fiscal 2023 and prior years

*2 BRSEFNENEE = RS FAANBNEE + (LIRSS RRBNE + BAFR AL ith + HE®/Real property for sale = Real property for sale + real property for sale in progress + land for development + advances paid for purchases

*3 BRI FRE=SHEAS + NRIZEHEA £ + CP+HHEEHE + NRIGHMERME + 11E + NRIHE + REMEA S + NREEAEA SR

Interest-bearing debt = Short-term debt + non-recourse short-term debt + commercial paper+ bonds redeemable within one year + non-recourse bonds redeemable within one year + corporate bonds + non-recourse bonds + long-term debt

+ non-recourse long-term debt

*4 ESEMRTC LERICOE MO D B2 ToTHDEY . 2022F E AR RFHFEOME [CHEER D EIMTONRAREL T BMBEHEL THDFT . BEHE(OVWTI MR T 2MERALTHEET.

The Company conducted a 3-for-1 stock split for common shares, and calculated the figures for fiscal years prior to fiscal year 2022 as if the stock split had been conducted at the beginning of the previous fiscal year.Cash dividends are rounded
to the nearest yen.

*5 2023 ELIAT : ROA=(EEF + 5NN )M EEEIR TS 2024FE U0 | ROA=FEFR/MEEPEIRTORS

~FY2023 : ROA=(Operating income + non-operating income)/average total assets over period FY2024~ : ROA=Business income/average total assets over period
*6 ROE=FHSHHKREICIRE I 2 LHAHFI%/ B C EARME AR 1954 m/ROE=Profit attributable to owners of parent /average shareholders’ equity over the period
*7 D/EL>A=HBFIFa&E/B &4 /Debt Equity ratio=Interest-bearing debt/shareholders’ equity
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FHlIE. DT FEUFALIR— 2S8R
https://www.mitsuifudosan.co.jp/esg csr/report/

For details, please refer to the latest Sustainability Report
https://www.mitsuifudosan.co.jp/english/esg csr/report/

FE/FY BEAT/Unit 2019 2020 2021 2022 2023 2024 2025
SREMRIA(GHG)HEHE Greenhouse gas (GHG) emissions "
(SBTEECE}) (based on SBT standards) 1,000t-CO> 4,383 4,690 4,199 5,503 3,941 4,611 3,822
55Scopel Of these, Scope 1 1,000t-CO> 104 115 140 183 186 209 213
55Scope2 Of these, Scope 2 1,000t-CO> 413 363 438 457 430 319 323
S 55Scope 3 Of these, Scope 3 1,000t-CO> 3,865 4,211 3,621 4,863 3,325 4,083 3,285
BTR
SR IRE—HER™ Energy usage™? MWh 1,488,256 1,433,237 3,653,327 3,935,352 4,135,836 4,240,123 4,391,512
KRR (BUKER) 2 Water usage (intake volume)> Lo0om/E 5,726 5,365 11,849 14,210 15,347 16,145 16,902
IKEFRR (k)2 Water usage (discharge volume)™ Lo0om/E 5,539 4,711 10,445 12,546 13,714 14,417 15,025
BRI Waste emissions volume JE 47,188 38,080 112,375 127,369 137,986 141,460 144,905
B H(ERE) No. of employees (Consolidated) A/persons 20,864 23,992 24,408 24,706 25,593 26,630 27,704
SE=H N Of these, Mitsui Fudosan Co., Ltd.
55=HABHEE (BiHK) Moot i) A/persons 1,678 1,776 1,898 1,973 2,049 1,928 1,981
¥ Ly 3 Women in management positions ratio
L EIBRG LR (EAE) (Non-consolidated) 3 % 4.5 5.7 6.8 7.7 9.2 10.2 11.1
R ARG (Bk) 3 Women in general positions ratio (Non-consolidated) " % 12.5 14.3 16.5 18.0 19.7 18.9 22.4
A= BEAIREUSHEL Number of paid leave days taken H/days 14.9 13.8 15.0 16.2 16.2 15.7 15.6
Human BIRAEEUSEM(LLE) B (8k) U,
Resources Indicators Number (percentage) of persons taking childcare A/persons 25(61.0%)  28(70.0%) 38(79.2%) 59(122.9%) 63(116.6%) 50(100%) 64(103.2%)

leave, men (Non-consolidated)™*

BRAKEUSER(LER) it (BK)

Number (percentage) of persons taking childcare

leave, women (Non-consolidated) A/persons 10(100%) 13(100%) 20(95.2%) 22(100%) 25(96%) 23(100%) 25(100%)
BRAEESEDEIRR(BIK) Return rate from childcare leave (Non-consolidated) % 100 100 100 100 100 100 100
FERREZIR - ARSI RyISZE23R (BE4K) Health checkup and screening rate (Non-consolidated) % 99.8 99.5 100 100 100 100 100
B (E4HE) (B4 Employee turnover rate (full-time employees) % 0.53 0.51 0.81 0.66 0.93 1.31 1.28

(Non-consolidated)

*1 ZHTBESIVEREFRHO5, BIEEHOUKEREEE 100 A LOSHMRE I BHERERDET, &5HHEH- HEORBLEICLDEBIEE I RN HDET,

*1 Facilities owned by Mitsui Fudosan and its consolidated subsidiaries that either own properties or have 100 or more employees. Values are subject to change due to revisions to aggregation range and methods.
*2 FY2018~FY2020: 5 SREEHEHFRANEL T IRV F—DEROSIBLE R T 3ER I [CEODVWTHREEHOHIMREBDET . 22U, —EOMEY2REET.

*2 FY2018-FY2020 : In principle, the scope of the project covers facilities that are required to report based on the Law Concerning the Rational Use of Energy. However, some facilities are excluded.

*3 REECORFERYAR 1HOBBLRDEY .

*3 Figures for each fiscal year are those for the beginning of the fiscal year starting April 1 of the following year.

*4 BRENARIROEISE., D5 RUFECRBENMUEUAL, 2F RUFEECE RENRIRZESU A

*4 Percentage of persons taking leave intended for childcare.

Denominator: Number of people whose own spouse gave birth in the relevant year, Numerator: number of persons who took leave for childcare purposes in the relevant year.
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AT42R BIEE $2,069,000m (GEE. 4ttJ)—-TREWMM. 2026FE3AKMR)

Office Buildings

mERER Y EAI15W42 (2026£E3AKKERS)

Total floor space™ Top 15 properties™ (As of March 31, 2026)

*1 : EYIIEREREIC D% RU TE R/ Calculated by multiplying the total floor space of the building by our interest
*2  BHNFDERET BERE SR/ Facilities in which we hold an interest

Leased floor space Approx. 2,069,000ni (Consolidated, Own Properties, as of March 31, 2026)

2/ Name PRTE/Location FEPRERE(#Y) /Total Floor Space (Approx.) # T /Completion A4S DRE/Main applications

BERIYRIT> RREERX = 282 000 200718 [ZENY G =
TOKYO MIDTOWN Minato-ku, Tokyo - 4 Jan. 2007 Retail, Hotel, Housing
BRI HLES ER#H#FRAX « 189 .000m 2018%2H [ZES
TOKYO MIDTOWN HIBIYA Chiyoda-ku, Tokyo - ! Feb. 2018 Retail
BABEAI =H5D— RREPPRX « 152 000 2019434 [ZES
Nihonbashi Muromachi Mitsui Tower Chuo-ku, Tokyo - 4 Mar. 2019 Retail
ENBEEILT T ERH#HFREAX « 145.000m 196854H [EES
Kasumigaseki Building Chiyoda-ku, Tokyo - 4 Apr. 1968 Retail
BARE=HYI— BRREPHRX « 134.000m 200547H [ZE Ny eYIY
Nihonbashi Mitsui Tower Chuo-ku, Tokyo - ! Jul. 2005 Retail, Hotel
ERIYRIIN\EM BRREPHRRX « 108.000m 202248H [EENy oYl
TOKYO MIDTOWN YAESU Chuo-ku, Tokyo - 4 Aug. 2022 Retail, Hotel
BAE—TE=HELT(>J BRIREPHRRX « 93,000 2004418 [ZES
Nihonbashi 1-Chome Mitsui Building Chuo-ku, Tokyo oo Jan. 2004 Retail
HABEEE=HCILT>) BRREPHRRX « 84.000m 2018464 [ZES
Nihonbashi Takashimaya Mitsui Building Chuo-ku, Tokyo oo Jun. 2018 Retail
D35> R %3y )—-257— ER#HFRAX « 82 000m 2007£€10AH [ZES
GranTokyo North Tower Chiyoda-ku, Tokyo Bl Oct. 2007 Retail
=HAERBITARECNT ) - .

- e : ) ) ER#HTFREBX - X 2010%7H
Su_rm_tomo Mitsui Banking Corporation Head Office Chiyoda-ku, Tokyo = 80,000m Jul. 2010 -
Building
msb Tamachi HEJZF—23>49-S RREREX « 75000 2018458 [GENVIvIl
msb Tamachi Tamachi Station Tower South Minato-ku, Tokyo = May 2018 Retail, Hotel
F—=KRU17 FERET « 48,000 2014448 [ZENEE===
GATE SQUARE Kashiwa, Chiba e Apr. 2014 Retail, Housing
AIR=HIPEILT 129 tiBEALRT « 48 000m 201448H [ZES
Sapporo Mitsui JP Building Sapporo, Hokkaido B Aug. 2014 Retail
EHR=HENT(>Y RREPPRX « 40.000m 2010€F10R [ZES
Muromachi Higashi Mitsui Building Chuo-ku, Tokyo o Oct. 2010 Retail
EERB=HENT> KBRATFABR T « 39 000 2008434 [EES
Yodoyabashi Mitsui Building Osaka, Osaka o Mar. 2008 Retail

MITSUI FUDOSAN CO., LTD.

81



FREENE—E (EA)

List of Main Properties in Operation (Domestic)

5 RE - BRIFHRE

Financial Results and

Corporate Information, etc.

[GE 35

Retail Facilities

mU—-I3F) BIGESE IESmEE L1104 (2026538 XKIFsA) /Top 10 regional facilities by shop area (As of March 31, 2026)

BmEE $2,248,000m  GERS. 4it) I —-TREMHE. 202643 AKIEH)
Leased floor space Approx. 2,248,000n ( Consolidated , Own Properties, as of March 31, 2026)

2 it ISEHEH () B BIseER (1ot Sesm)
Name Location DA Mo, Gif i Opening date Store sales,
(Approx.) (Approx.) Billions of yen, FY2025
55(F—-£TOKYO-BAY ™ LaLaport TOKYO-BAY *! FEEMET Funabashi, Chiba = 133,000m = 420 1981448  Apr. 1981 79
B5E-LiER LaLaport YOKOHAMA #HR)NEMSET  Yokohama, Kanagawa = 93,000 = 280 200743H Mar. 2007 46
B55(F—-EEXPOCITY LaLaport EXPOCITY KBRAFRE Suita, Osaka = 88,000m = 310 2015118 Nov. 2015 57
BEEFE-EELTR LaLaport FUJIMI BEEELTRT  Fujimi, Saitama = 80,000ni = 290 201548  Apr. 2015 56
SY-FIIEFTS5H LAZONA Kawasaki Plaza E)IR)IIEFH Kawasaki, Kanagawa = 79,000m = 330 2006598  Sep. 2006 99
B5(E—¢i@h LaLaport FUKUOKA fEEEEE T Fukuoka, Fukuoka = 73,000m = 220 2022848  Apr. 2022 48
55EFE—-E2M LaLaport TOYOSU FIRERTRX Koto-ku, Tokyo = 67,000m = 210 2006108 Oct. 2006 52
/B'ai,;f;i%ﬁqq /La;g‘;’,ogsgka:i?joma. - AIRRIPIEH  Kadoma, Osaka = 66,000m = 250 2023848 Apr. 2023 45
BEE-LBIE LaLaport NUMAZU BB RZET Numazu, Shizuoka = 64,000m = 210 2019%10H Oct. 2019 35
B5([FE— BN LaLaport AICHI TOGO BB EAER Aichi-gun, Aichi = 63,000 = 200 2020498 Sep. 2020 29
*1 : B5[F-ELTOKYO-BAY North GatezET#iE/Including Lalaport TOKYO-BAY North Gate
m 7Y Moy NEUEES FESEEEAI10MEF (20264E3AKESM) /Top 10 Outlet-type Facilities by shop area (As of March 31, 2026)
i - PR (8 e () s e
ame Location (Approx.) (Approx.) Opening date B‘\monsstg;ifgil,e;\'(zozs
MO PAER MOP KISARAZU FEIBARERET  Kisarazu, Chiba = 53,100n = 330 2012448 Apr. 2012 79
MO PSvXR-LEE MOP JAZZ DREAM NAGASHIMA ZERERT Kuwana, Mie = 46,000m = 300 20024E3H  Mar. 2002 58
MO P#EEE MOP SHIGA RYUO WESHEER  Gamo-gun, Shiga = 37,000 = 240 2010278  Jul. 2010 31
MO P i MOP OKAZAKI BAISMIET  Okazaki, Aichi = 35,000 = 180 2025118  Nov. 2025 1474
MO PALIRILL S MOP SAPPOROKITAHIROSHIMA JbmEiLEB™  Kitahiroshima, Hokkaido = 30,000 = 180 2010548  Apr. 2010 30
MO PHEEARSHAR MOP YOKOHAMA BAYSIDE MR)NEMEET  Yokohama, Kanagawa = 27,000m =170 1998498  Sep. 1998 24
MO PitLR/\KED MOP HOKURIKU OYABE SR/ NKEH  Oyabe, Toyama = 26,000 =170 2015478 Jul. 2015 11
MO PRUSETHE MOP MARINE PIA KOBE BEEMET Kobe, Hyogo = 23,000 = 140 1999%108 Oct. 1999 22
MO P&iR MOP MAKUHARIL FEEFEM Chiba, Chiba »= 23,000 = 140 20004108 Oct. 2000 22
MO P& MOP SENDAI PORT EBAIAT  Sendai, Miyagi = 20,000 =120 2008%9H  Sep. 2008 15

*2 [BBEFE-E LT ZHTI N YN | OEEYT. BMBEEETEEUE . / Complex property of “Lalaport” and “MITSUI OUTLET PARK". All figures are combined.

*3 MOP==H7IRy~{—=9 / MITSUI OUTLET PARK
*4 2025511 BBEEOESHF L / Store Sales Following the Opening in November 2025
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List of Main Properties in Operation (Domestic) Eg’r?)gcrﬁt'eRf:f‘g:;g?iﬂnl ce.

iihess @M ERER #2,200,000m GE#S. YiJ ) —TREWE. 202643 AKE )
Logistics Facilities Operating Facilities Total Floor Space Approx. 2,200,000n (Consolidated,Own Properties, as of March 31, 2026)
mERERE EAT10M4*1 (20264E3BkKEs=) /Total floor space Top 10 properties*! (As of March 31, 2026) *1 : WIS RIRE T BHEREIR/ Facilities in which we hold an interest
&% /Name PRTE/Location m’*@ﬁg;égfgi)ﬂoor # T /Completion TF> MERY/Tenant Composition
MFLPfat5 1 MFLP FUNABASHI I FERMET Funabashi, Chiba » 198,000 2016%108 Oct. 2016 JIVFFFUN Multi-tenant
MFLPARtE I MFLP FUNABASHI I FRIEMET Funabashi, Chiba = 229,000m 20194108 Oct. 2019 JUVFFFUA Multi-tenant
MFLPfatE I MFLP FUNABASHIII FERMmEH Funabashi, Chiba = 271,000m 2021568  Jun. 2021 RIVFFFUh  Multi-tenant
MFLP-LOGIFRONTER RIS MFLP-LOGIFRONT TOKYO ITABASHI RRERIBX Itabashi-ku, Tokyo = 256,000 2024494 Sep. 2024 NIVFFFUN  Multi-tenant
MFLPHE? MFLP HINO RREEE™ Hino-shi, Tokyo = 205,000m 2015%108 Oct. 2015 JRIWVFFFUN  Multi-tenant
MFLPTIIIi&R T MFLP ICHIKAWA SHIOHAMA T FEEMIH Ichikawa, Chiba = 184,000mi 2022%E3H  Mar. 2022 RIVFFFUh Multi-tenant
FRL—IJ—NEAST TOKYO RAIL GATE EAST ERERIIX Shinagawa-ku, Tokyo = 174,000m 202278  Jul. 2022 NIVFFFUN  Multi-tenant
MFLPRER MFLP ZAMA ) || 2R Zama, Kanagawa = 134,000m 2023498  Sep. 2023 JIWFFFUR Multi-tenant
MFLP/BE% 1 MFLP EBINA I MR EL™  Ebina, Kanagawa = 122,000m 2022498  Sep. 2022 JIWFFFUR Multi-tenant
MFLPOL(EA50\ MFLP TSUKUBAMIRAI FKIREDIEHSVHT Tsukubamirai, Ibaraki = 98,000m 202548  Apr. 2025 —R Entire building rental
RFI-UY —p REMEEL #13,3002 (B, 20264F3A%K:H)
Hotels and Resorts Number of rooms in operation Approx. 13,300 (Consolidated, as of March 31, 2026)
B TEREABRTIVAESS EH L1094 (20265F3AXKEs=) /Top 10 Lodging-focused Hotels by rooms (As of March 31, 2026)
£#5/Name™? Fff{E/Location =28 (%9) /Rooms(Approx.) B%/Opening Date A%—//Scheme
BRR-LRTIV Tokyo Dome Hotel RRESCRX Bunkyo-ku, Tokyo = 1000 2000%E6H  Jun. 2000 Tih-@B¥MEB  Land and buildings owned
MGHT53HEZEAA MGH PRANA Tokyo Bay FEEHEZT Urayasu, Chiba = 550 2007%6H  Jun. 2007 2mEs Leased building
MGH5 881574 MGH Shiodome Italia-gai RREPEX Minato-ku, Tokyo = 370 200748  Apr. 2007 2mEs Leased building
MGHH & H MGH Gotanda ERE&R)IIX Shinagawa-ku, Tokyo = 370 2018%6H  Jun. 2018 fatth - EYMEE  Leased land and own building
MGHHER#HREHBVTLIT MGH Yokohama Minatomirai PREMIER W) BiaT Yokohama, Kanagawa » 360 2023458 May 2023 2mEs Leased building
MGH#ESSEDM ST MGH Jingugaien Tokyo PREMIER RREFREX Shinjuku-ku, Tokyo = 360 2019118 Nov. 2019 fatth - BYMRE  Leased land and own building
MGHSREETL 27 MGH Ginza PREMIER HRREHPRX Chuo-ku, Tokyo = 360 2005118 Nov. 2005 Tih-BYMRE  Land and buildings owned
MGH:IREBIUS: MGH Kyoto Shijo TREPRTREBT Kyoto, Kyoto = 340 1997%10A Oct. 1997 2mas Leased building
MGHIRERTH MGH Ginza-gochome RREPRX Chuo-ku, Tokyo = 340 201949H Sep. 2019 Tih-@¥MEAE  Land and buildings owned
SLZ7 AMGHERER Millennium MGH Tokyo RREHPRX Chuo-ku, Tokyo = 330 20144128 Dec. 2014 2ymas Leased building
*2 : MGH==H#—7>kF)l/Mitsui Garden Hotel
mERVY—RN-59917V-HEs% (20264E3A KM H) /Main Operating Resort and Luxury Facilities (As of March 31, 2026)
Z¥n/Name PRTE/Location =2 (%9) /Rooms(Approx.) BH%/Opening Date AF—/A/Scheme
NS Halekulani Okinawa RIS EZEER Kunigami-gun, Okinawa = 360 2019478  Jul. 2019 Tih-@B¥WEE  Land and buildings owned
HOTEL THE MITSUI KYOTO SREPRTREBT Kyoto, Kyoto = 160 20204118 Nov. 2020 tTib-2¥RE  Land and buildings owned
TA—2—XVZRTIERRAFHE]  Four Seasons Hotel Tokyo at Otemachi HRETRAX Chiyoda-ku, Tokyo = 190 20204698  Sep. 2020 tith-@¥RE  Land and buildings owned
A KT TR Bvlgari Hotel Tokyo RREHPRX Chuo-ku, Tokyo = 100 2023%4H  Apr. 2023 Tih-@B¥WEE  Land and buildings owned
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Financial Results and
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mECK (2026538 KKE=) /Europe and North America (As of March 31, 2026)

= EYDERERE (¥9) FEFE o
Tty 743
)Astsjelg Ngalnﬁ'{\e Lof:i??on Total Floor Space(Approx.) for lease Coniglje:tion
or Number of Units P
50 Hudson Yards New York, US = 270,000 20224 /2022
55 Hudson Yards New York, US » 118,000 20184 /2018
1251 Avenue of the Americas New York, US = 215,000m 19704 /1970
Waterfront Corporate Center Il Hoboken, US = 54,000m 2015 /2015
AT42 The Homer Building Washington D.C., US = 46,000 19134 /1913
Office
Buildings 1200 17th Street, NW Seventeenth Washington D.C., US = 22,000m 20144 /2014
270 Brannan San Francisco, US = 20,000m 2016% /2016
5 Hanover Square, W1 London, UK = 8,000m 20124 /2012
1 Angel Court London, UK = 45,000n 20174 /2017
Television Centre London, UK = 55,000 20174 /2017
B88EF=E Maple Terrace Dallas, US » 340 F /Units 20244F /2024
Rental
Housing 160Madison New York, US = 320 F /Units 2015% /2015
mAPAC (2026f53AXKBFmR) /APAC (As of March 31, 2026)
7y ZFR PRAE JESHEE (79) JEEHE (%) EES
Asset Name Location Shop Area (Approx.) Shops(Approx.) Opening Year
=HTIRY M -IEERO - : - -
MITSUI OUTLET PARK LINKOU a3 Taiwan = 72,000 = 300 20164 /2016
B5EFE—-tAI RS Lz : - H -
LaLaport TAIPET NANGANG =y Taiwan = 70,000m = 300 20254 /2025
B5EFE—-LABH Lo N : N
Lalaport TAICHUNG a& Taiwan = 68,000m = 300 20234 /2023
=HTINYNM-IETE . - -
MITSUI OUTLET PARK TAINAN a5 Taiwan = 44,000 v 236 20224 /2022
[EEJjjik — . N
; =HTIRN YN -sEaTE P ) - . -
F;iceiﬁ?ilés MITSUI OUTLET PARK TAICHUNG PORT as Taiwan = 43,000m = 220 2018 /2018
=HTINYNC-Y JTINST-VERZE 2 N _ ) R
MITSUI OUTLET PARK KLIA Sepang JL—->7  Malaysia = 34,000m = 200 20154 /2015
BBE-E TFY-EII 374 T2H— s . .
LaLaport BUKIT BINTANG CITY CENTRE XL=>7  Malaysia = 82,600m = 400 20224F /2022
55EF-¢ LiBRis : “ 2 “w
LaLaport SHANGHAI JINQIAO E China = 55,000m = 180 2021% /2021
5527 —33> LigETE - H -
LaLa Station SHANGHAI LIANHUA ROAD FE China = 16,500m =90 2021 /2021
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EOSEDATA AR (FIEH - EER)

&y =REsE
Office Building Market Trend (Average Rent / Vacancy Rate) - 5 Wards of Central Tokyo Source: Miki Shoji
E9ER(KE) /Average rent (Left) — ZEER(HGE) /Vacancy rate (Right)
A/ Yen/Tsubo (%)
25,000 10
2003£4E68 /1un. 2003 O ) 20124E6A/1un. 2012 O

8.57% /\M\/\/ \\\ 9.43% -9

20,000 L\ 8
// \ -

15.000 HHEHOHHAHIINGTHE 200848H:22,901M/1F 202047H:23,014M /¥ Dertmanmnia | 6

. Aug.2008:22,901 Yen/Tsuly \\,\ July 2020:23,014 Yen/Tsubo/ \\

5

10,000 4
w \/v\\'\,\-\ / \\ 3

5,000 T~ 2
F1

0 A T T T T T T T T T T T T T T T T T T T T T T T T T T I T T T T T T T T T T T T T T T T T e e e e e e e 0

03/3 04/3 05/3 06/3 07/3 08/3 09/3 10/3 11/3 12/3 13/3 14/3 15/3 16/3 17/3 18/3 19/3 20/3 21/3 22/3 23/3 24/3 25/3 26/3

AT AENFRBHEE CRR2IXKHUR, [BEF) #$LSEORYMPTY-TY3> (BEE)

&8l A&REL 2026.5.29

Trend of Supply Volume of Large-Scale Office Source: Mori Building Co., Ltd. Net Absorption Trend &h =FIRF-h
Buildings within Tokyo’s 23 Wards (Calendar year) (As of May 29, 2026) (5 wards of Central Tokyo, Calendar year) Source: Sanko Estate
BAni/Million m
2.5 4
BE('86~25) FiF1027ni/F (GERERA—R) 26%E~'304F F1982F3ni/ 4 (GERRERN—2R) BAm/Million m
Past (‘86~'25) supply volume (Annual average) Forecast supply volume "26~'30 (Annual average) 2.0
1.02 million m2/year (Total floor space) 0.82 million ni/year (Total floor space) !
2 N
1.75 1.79 s
1.0 + - —
[ I EEEEEaesss o Dn BN BN BN BN B DEEEEEmme pe mn
0.0
& @6\ RO S S G I I S @»" I P A R S 4 Wb\\,b“
»
-0.5
'05 '06 '07 '08 '09 '10 '11 '12 '13 '14 '15 '16 '17 '18 '19 '20 '21 '22 '23 '24 '25 '26 '27 '28 '29 '30 1.0

BERBT (FOM1I8X) /Uncompleted (other 18 wards)
KRBT #EOS5EX) /Uncompleted (5 wards of central Tokyo)
W T%/Completed
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I RREEIVF AT AERHERE Irmﬁ‘é{ﬁ?&%ewﬁglum EEE&*2 (EA10TVU7)
20 4o s *

(F/8-17) 1817 i 7565858 No. 1

5,000 -
15 14 14

NEM- BFAE- RIS 13 2 2023~2025F DIAEHERTL

12 12 AT DS BEEA00HES

10 10
50,000 10

FLOP - KFH]

45,000

B&EAL- B4z O

o kX & O® N % H OB A
(O)tgﬁémﬁiﬁ"ﬁmi
40,000 BE BT @ i
*x B
o i
A ERIR * Z
35 000 #ig- M o5l =FAT ARBITAONIT AT IR JFIRE, AEEHREEERTSEE
! ESRATUPADEEENE.
bav. v 3 7% KIFARNBRRBENEEIDTU7NEL BROEIRREDA > IS @I L DIBF MBI,
B EEHNTIE I 2 S HEE B SRRICLZEOB NS, BIEHEINSOIUVFADEEEN SV RFHEZS
30,000 FaAiE RO 20254 FR23RAT A=~ KK BB |01
I FREEIIEH (HES300 A k%) 1*3 (LAi10¥H)
25,000 50
38
40 *3 #EEEEDE. n=61
33 31 31 )8
20,000
’ 20 L
10
15,000 D%y 27 Eg £§ 78 g cs @E @& ¢
rgEr ooz EETRoIRERER oBE 1Y B2 iR 32 % BU ER Ei %
3 -
& W & 4 # & 4 & 4 & 4 # & & & 4 & LE BT L}EEDEEMDI‘}L«G)JI:F;
g 2 4 9 3 8 ¢ 5 2 8 28 8 X8 8 8% & % - S = - S & L A Y L1 7
2 2 23 83 83 83 8 8 8 8 28 28 28 %8 8 8 ¥ | A+ S Y - “e B B® 3
2 D] z0 R = rE g
(A} B w nwo E
R =TI HEE : ZREILM20254 23R AT R~ AICBIT 2]
*1 17072008 EOEOHBEAFEER FEEASR  WR23RAICANFIET SR #10,000%  (BHEEHL,700%)
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BHEEEY> 3 OMMRETRMEF D TIIMES LU PEYY IV DRNFEH (BEF)

Tokyo Metropolitan Area Condominium Market : New Units Launched and Average Price per Unit,
and Existing Condo Units Sold (Calendar year)

BN RENEREATAT. REARENETRIBHIE
Source: Real Estate Economic Institute.
Real Estate Information Network for East Japan

FF BAH
Thousands of units SIRRISE (E) — A (ZEH) —— LA T (HHE)  CEH)  (EII. MRIELD) s Millions of yen
100.0 -95.6 New units launched (Left) Resale units sold (Left) Average New Condominium Price: Tokyo Metropolitan Area (Right) -
81.0 78.2 L 90.0
90.0 A 92 s 832 854 841 (Figures in bracket indicate YoY change) (28.8%) (-3.5%) :
: 62.8 - 80.0
80.0 A 74.5
2.
59.0 587 59.8 608 (:93) (0-4%) - 70.0
70.0 A 551 54.9  (7.600) (-0.6%) (1.9%) (1.7%) "~ °
61.0 . are 49.2 506  (9.1%) (-0.5%) - 60.0
60.0 A 46.4 . . . 45.7 454 (g copy (2.7%)
25 (=02 (06 410 420 (10.6%) (2:8%) (o 00y (4.0%) (13 99) (-0.8%) | . 49.1 L 50.0
.0 1 2.2% X '
50.0 1/40.6 [40.2 400 |40.6 410 (0.1%) (22%) Tos 449 ros sra 373 372 s
40.0 - 437 364 445 445 se 368 || 348358 359 37 381 358 2.d 354 36.0 372 - 40.0
29.7 31.3 ' 30.0 . ’ ' 31.3 : )
300 1 258 255 o256 268 267 28.3 28.7  28.9 29.6 271 5 . L 200
23.4 21.4 22.0
20.0 A cvor 20.0
|
10.0 4 | r 10.0
|
0.0 - - 0.0
2000 2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025 2026
()
(B)
£ PANS ~,3N = B TENERHERRA
BEESEYY Y3 OV A LR R EARTTEEEL T e
Condominium Market in the Tokyo Metropolitan Area : Initial Month Contract & Unsold Inventory
F7= / Thousands of units (%)
12 4 —EE (EE) ——HAZE (G r 100.0
Inventories(Left) Initial month contract rate(Right)
- 90.0
10 4
- 80.0
L
- 70.0
8 1 2
- 60.0
6 - - 50.0
- 40.0
4 -
- 30.0
- 20.0
2 -
- 10.0
T ; ; T T ; T T T T 0.0
07/1 07/7 08/1 08/7 09/1 09/7 10/1 10/7 11/1 11/7 12/1 12/7 13/1 13/7 14/1 14/7 15/1 15/7 16/1 16/7 17/1 17/7 18/1 18/7 19/1 19/7 20/1 20/7 21/1 21/7 22/1 22/7 23/1 23/7 24/1 24/7 25/1 25/7 26/0126/06
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BRI DT L ERIEXILL

Year-on-Year Change in Sales by Category

&l BEERR. BRI I-BR. F1I-YANHR
Source: Japan Department Stores Association,
Japan Council of Shopping Centers, Japan Chain Stores Association

5.0%

| 2015 | 2016 | 2017 | 2018 | 2019 2020 | 2021 | 2022 | 2023 | 2024 2025
20.0% \
--SCHRE =~BE/E Fr—VARLT ’
15.0% General shopping centers Department stores Chain stores
10.0% A/\ e
. -

N\
0.0% w /%\4/.

- \/ ~
-5.0% \ ‘ \/
-10.0% s

N /

-20.0% 19 4 ' 1@ 2@ 3Q 4!3 1Q 2Q 3Q 4Q ' 1Q

2Q 3@ 4Q 1@ 2@ 3¢ 4Q 1@ 2@ 3¢ 4Q 1Q 2@ 3Q

2Q 3@ 4Q 1@ 2@ 3¢ 4Q 1@ 2@ 3¢ 4Q 1Q 2@ 3Q 4Q 1Q 2@ 3Q 4

* <SCHE> 1Q,FY2020 : -48.8% / 1Q,FY2021 :42.7% <HBEEIE>1Q,FY2020:-51.7% / 2Q,FY2020:-25.6% / 1Q,FY2021 : 44.9%
*<General shopping centers>1Q,FY2020 : -48.8% / 1Q,FY2021:42.7% <Department stores>1Q,FY2020 : -51.7% / 2Q,FY2020 : -25.6% / 1Q,FY2021 : 44.9%

&R RREREE
Source: METI

Ia*wzcm%wﬁoms (BtoC) (&£F)

EC Market in Japan (BtoC) (Calendar year)

HRDEC{EE 20.1%
Global EC rate 20.1%

+EM
Billions of yen
ECTHimRRE () * 1 =@ EC{L3R (48H) * 2
. Sales in EC market (Left)*1 EC ratio (Right)*2 9.38% 9.78% ) )
25,000 8.78% 9.13% 10.00%
20,000 - - 8.00%
15,000 A - 6.00%
26,122
22,744 24,843 ’
10,000 A - 4.00%
16,505
12,797 13,774 1 ’
5000 1 9,513 11,166 - 2.00%
0 0.00%
2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024

*1 : ECTIBRRECIMRRDE . Y-EXRDE. TIINRNTFEEL
*2 1 ECIEERT - SO REEMRRDEFOH

*1 Scope of e-commerce market includes online ordering, services and digital
*2 Data on shift to e-commerce is for online ordering only
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EF OB (BAR - KE-KE) :2014/1/1~2026/6/30

Interest Rate Trends (Japan, the U.S., and the U.K.) : Jan. 1, 2014 - Jun. 30, 2026

B#&/Japan ¥KE/U.S. HE/U.K.
6.0% 6.0% 6.0%
0, 4.76%
4.47%
4.0% 4.0% ° 4.0%
2.0%
2.66%
2.0% ? 2.0% 2.23% 1.64%
0.0%
0.0% : 0.67% 0.006 AR
' ) ) ’ -2.0%
-2.0% -2.0% -4.0%
N M W NG AL AP A ¢ N AN MNP ¢ N MERNIC A W AN AR A AP A
R g A AR gt g R A g g
— EEB&F) Real Interest Rate — RE&F Real Interest Rate — EEB&F) Real Interest Rate
BEREF) Policy Interest Rate BR&F| Policy Interest Rate BEREF) Policy Interest Rate
106 EEFED 10-Year Government Bond Yield —— 106 EEFI[ED 10-Year Government Bond Yield 106 EEFED 10-Year Government Bond Yield
KB 0FEYMMmESNEF@0%(ER / The real interest rate is based on the 10-year
inflation-linked bond yield
&3 : Bloombergi8#iT —7&DHER
Source: Prepared by our company based on data published by Bloomberg.
—_—— — % Q
EP - KE - RECH T B REERAFFIEIDDOANSFI—D
Benchmark of Expected Real Estate Yields in Japan, the U.S., and the U.K.
e
B#&/Japan (Qoassarin KE/U.S. Gozssres RE/U.K. (2026456 AKH)
As of Apr. 2026 SR s . As of Jun. 2026 — s (As of Jun. 2026)
7.5% TSALIVFATAR o — anrE @Eeewessan 0 — THLATR (ITRRIVE) sotn
Offices in prime locations Rental Housing (West Coast, East Coast, Sunbelt) Prime Offices (West End)
6.5% 6.5% 6.5%
5.5% 5.5% 5.4% 5.5%
5.3%
4.5% 4.5% 5.2% 4.5%
/—o—o—o—o—o—o—o 4.0%
3.5% 3.5% 35% e A
2.5% 2.3% 2.5% 2.5%
1.5% 1.5% 1.5%
I T T N R R IR R R O RN I O CRR IR R WO G0 e o o o o o o o o o
R U R R g iy R R R S S U L IR R i g
TSALTITATAR : REEBLTFALTY7 (BHERS2008FU E) OFFFRUE- EATJL—RAT(Z —e—miERE (SF) —e—3EiF (BOS) == ALk (552)
2@%;);;;&02\;5;\—7\) T RAABEEENETHEIDOEEICBVTIN-ALIEEAE- West Coast (SF) East Coast (BOS) Sunbelt (Dallas) EH T3-3X 55 SH— RS — S LD
i~ = Source: Prepared by our company based on data by Jones Lang LaSalle.
Offices in prime locations: Mid-sized and upperfgrade office buildings located in the prime areas &4} : BloombergiB#iT —9 LD R
of central Tokyo, with a standard floor area of 200 tsubo or more. Source: Prepared by our company based on data published by Bloomberg.

Yield benchmark (on an NCF basis): Yield by use and region based on an assessment of
capitalization rates by Daiwa Real Estate Appraisal Co., Ltd.

ER AR BEETE
Source: Survey by Daiwa Real Estate Appraisal Co., Ltd.
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5

SEA - BERAEAFHROHE (BF)

Total humber of foreign and Japanese guests (Calendar year)

& BT
Source: Japan Tourism Agency

BAANH BARNEATEHEL uSME AEATE B
Million guest nights Total number of Japanese guests Total number of foreign guests
700 1 659 653
596 617
600 - 537
465 473 S04 492 509 115 17
400 e
b 271
309 301 331 317
300 4 mppm 18" 20 —4—
499 494
200 A sgs 398 413 432 428 438 a3 420 443 80 433 R
287 283 311 313
100 H
0
2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025

I%EEMEIAW?—T%&-H&EIEI*L&ME@ (B4E)

Number of Foreign Visitors to Japan and Japanese Travelers Going Abroad (Calendar year)

aH  BABURERS

Source: Japan National Tourism Organization

2030 IcH I HsHEHEABDBERIZ6,0005 A

The target for the number of foreign visitors to Japan in 2030 is 60 million

BAOA o BEBRARAH u S5 ESNE A FRATE LR
Million people Number of Japanese people going abroad Number of foreign travelers visiting Japan
60 - 57
so 91 49
50 o a1 46
40 A 35 34
27 30
30 { 25 23 26
| D
6 0.76
101 16 16 18 17 16 16 17 17 18 20 7
(4] o %% 9 13 14
0 e 0—0:51=—
2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025
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