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This presentation contains forward-looking statements including details regarding
the Company’s business results forecasts, development plans, and targets. All
forward-looking statements are based on judgments derived from the
information available to the Company at the time this presentation was issued,
and are subject to a variety of risks and uncertainties.

As a result, actual results may differ materially from the Company’s forecasts due
to a number of factors including changes in economic conditions, market trends,
and shifts in the operating environment.

Although we exercised all due care in the preparation of this presentation, we
assume no obligation to update, revise, or correct any of the statements and do
not attest to or guarantee their usefulness, suitability for a specific purpose,
functionality, or reliability.

Moreover, this presentation is not intended to solicit investment of any kind.
Investment decisions should be based solely on the judgments of investors.
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Financial Highlights: 3Q Finacial Results

1 RETRH

Financial Information

REER POE = gtz
Financial Results Progress Against Forecast
202243AH | 2021438 BIfEFIRALE 20204381 20;(2;32?% ’fﬂzﬁi?fﬁﬁ
FY2021 FY2020 YonY FY2019 ETE full-year forecast
3o | 3qm@& | == na 3Q%H prorecast | ffrfss
(841 : +HEF) 3Q Results | 3Q Results | Change Rate 3Q Results (Feb 4,2022) Rate
(Billions of Yen) (A) (B) (A)-(B) | (A)/(B)x100 (©) (A)/(C)x100
EH#IN2/Revenues from Operations 1,466 1,468 -1 99.9% 1,295 2,150 68.2%
BH/Leasing 101 96 +5 105.2% 118 130 78.1%
EM/to individuals 20 31 -11 64.6% 22 24 85.5%
& ZR/to investors 54 65 -11 83.2% 21 113 48.6%
75 97 =22 77.2% 43 137 55.0%
41 25| +16 165.0% 41 57 72.9%
-26 -20 -5 125.4% 0 -31 84.5%
jE At/ Elimination, etc. -37 -34 -3 110.8% -33 -53 71.2%
E %%/ Operating Income 154 164 -9 94.0% 170 240 64.4%
B 25828/ Non-operating Income/Expenses -16 -21 +4 -13 -25
¥ 5IF#%/ Extraordinary Gain 51 47 +3 3
45385k /Extraordinary Losses -4 -47 +43 -5 40
EABIE /Income Taxes and others -63 -44 -18 -51 -80
BaikEIORET 3 AR >
Profit Attributable to Owners of the Parent* 123 98 +24 ¢ 124.9% 102 175 70.6%

* BEIFROHRAAHRE(CIFE I 2= BAFEFIE
* Profit Attributable to Owners of Parent (full-year forecast only)
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Financial Information

RENLSA b : EBREFE 202262848LK) 1

Financial Highlights: Consolidated Statements of Earning Forecasts (Announced : Feb. 4, 2022)

202243 AR} @HAFAE <&E>
Forcast For the Year Ending March 31, 2022 202143 A
SEFE AlElFi8
202242 H4BLR 202145 A14BAR b1} <Reference>
[HE6E : B M] (unit: ¥ millions)| Latest forecast Previous forecast For the Year Ending
(As of Feb. 4, 2022) (As of May 14, 2021) Change March 31, 2021
= RN Revenue from Operations 2,150,000 2,150,000 - 2,007,554
as Leasing 680,000 680,000 = 623,073
670,000 670,000 = 714,739
ERFEEDE to individuals 270,000 270,000 - 325,364
WERMITE to investors, etc 400,000 400,000 - 389,374
NEIA N Management 435,000 420,000 +15,000 402,929
365,000 380,000 -15,000 266,812
&aa Leasing 130,000 128,000 +2,000 120,777
EREESDE  to individuals 24,000 22,000 +2,000 40,003
IRERMITE to investors 113,000 111,000 +2,000 78,209
137,000 133,000 +4,000 118,213
RESZ V1N Management 57,000 44,000 +13,000 39,969
-31,000 -22,000 -9,000 -27,215
JHZEA Elimination,etc. -53,000 -53,000 - -47,974
=HEMNS Operating Income 240,000 230,000 | +10,000 203,770
EEIMER Non-Operating Income/Expenses -25,000 -25,000 - -34,904
b l=E;=} Interest Income/Expense, in Net -28,000 -28,000 - -26,476
ot Other 3,000 3,000 - -8,428
EEF Ordinary Income 215,000 205,000 | +10,000 168,865
R Extraordinary Gains/Losses | 40,000 | 30,000 | +10,000 | 22,954 |
T A S AR 2% Income before Income taxes | 255,000 | 235,000 | +20,000 | 191,820 |
LEATE Income taxes | -80,000 | -75,000 | -5,000 | -62,092 |
B Profit | 175,000 | 160,000 | +15,000 | 129,727 |
IEZERECIRE TS Profit (Loss) Attributabule to 0 0 151
LERRER 2R Non-controling Interests - -
Batkxlc®Ee3  Profit (Loss) Attributabule to
o protit (boss) At 175,000 160,000 | +15,000 129,576

MITSUI FUDOSAN CO.,LTD
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Financial Results, Forecasts (Operating income), and the Impact of COVID-19 Financial Information
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Operation of Facilities Under the Impact of COVID-19

1

RE R

Financial Information

m fTBEDIEE /Measures taken by the government, etc.

RIAAWABEE /States of emergency

Number of days covered™

49H /49 days

73H /73 days

578 /57 days

1EH /1st 2ER /2nd 3EA /3rd 4[EH /4th
2020/4/7~5/25 2021/1/8~3/21 2021/4/25~6/20 2021/7/12~9/30
SRR (20214E3A41/1Q) (20214E3841/4Q) (2022435841/1Q) (20224E3A41/2Q)
S Apr. 7, 2020 Jan. 8, 2021 Apr. 25, 2021 Jul. 12, 2021
Period - May 25, 2020 - Mar. 21, 2021 - Jun. 20, 2021 - Sep. 30, 2021
(1Q FY2020) (4Q FY2020) (1Q FY2021) (2Q FY2021)
WK

81H /81 days

I Seithis !
Area™

28"

Nationwide™

11ERERFIR
(PR, RIFaRE. Tmith)
11 prefectures
(Tokyo metropolitan area, Kansai area,
etc.)

10#BERTIR
(&P BIFaRE. TDfth)
10 prefectures

(Tokyo metropolitan area, Kansai area, etc.)

BRA21EHERIR
Up to 21 prefectures

m 2SR DEFIRT (202242R4885, S, THROBHFSICLDMGHEBLRFAEMENBDET. )
The operating status of our facilities (As of February 4, 2022, but subject to change due to government requests, etc.)

Tokyo Dome (Baseball game held)

Baseball game : canceled

Baseball game :
Maximum 5,000 spectators

Apr. 25 - May 11
Baseball game
: No spectators”®

May 11 - Jun. 20
Baseball game
: Maximum 5,000 spectators*5

6/1~6/20
~ *3 *4 B
R HREE (2558 R el S y‘f’f o g R
Retail faciliti 3 e ; . Jun.20 i
etail facilities Closed ~ (All facilities) Early Closing Closed"™ (About 50%*4) :anrly Early Closing
Closing
FEERE (ETIWVN\VRE)
Condominium Sales Center KI5 Hx
hriEsE (U\DR) Closed Open
Brokerage stores (Re-House)
KT -UY — MiEss {AEE =
Hotel and Resort facilities Closed Open
AT ) o1 e ax
Hote?s, gtc.) (Hitsur Garden Closed (About 60% *) Open
VY — MhEss {KEE (£hEE%) =1
Resort facilities Closed (All facilities) Open
4/25~5/11 5/11~6/20
= P * — *| = *5
mEk—h (SFRHAHR) BRREERLE RAES,000A mEERIAE" BAURES5,000A" BAUES,000A

Baseball game
: Maximum 5,000 spectatorss”®

*1 EBERTRICKDFEL R - ARIRIT R R D

*1 The timing of the issuance and cancellation of the declaration differs from prefecture to prefecture.

*2 2020/4/16~2020/5/14F TIEET:EA

*2 Applicable nationwide from April 16, 2020 to May 14, 2020

*3 EELHREREHEREERE

*3 Only stores related to daily necessities are open shorter hours.

*4 BISQHERBN-ZTEH

*5 FREFoY MEFEESO SRR AR

*4 Percentages are calculated based on the number of facilities.

*5 Excluding some games for which tickets have already been sold at the time of issuance.

MITSUI FUDOSAN CO.,LTD
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1 REGH
Trends in Operating Conditions under the Impact of COVID-19

Financial Information

2020 2021
4R ‘ 58 6H 7R 8AH 9AH 10A 11A 124 1A 2R 3R 4R 5A 6A 78 8H 9A 10A 11A 12A
Apr. May June July Aug. Sep. Oct. Nov. Dec. Jan. Feb. Mar. Apr. May June July Aug. Sep. Oct. Nov. Dec.
202143AH1/1Q 202143AH1/2Q 202143AH1/3Q 202143AH1/4Q 20224E3AH1/1Q 202243AH1/2Q 20224E3AH1/3Q
1Q, FY2020 2Q, FY2020 3Q, FY2020 4Q, FY2020 1Q, FY2021 2Q, FY2021 3Q, FY2021
BRPIEK Bk RREK B2iR BRPIEK B3R BILK S4B BPIEK 5%
1st Wave 2nd Wave 3rd Wave 4th Wave 5th Wave
FEIOFVANADRE
ReBBEsE" RePBEE" ReBEsE" RaBEEE"
Impact of COVID-19 (EE) ER) (GEE) (4mIE)
[State of emergency”* State of emergency*! State of emergency*! State of emergency*!
(1st) (2nd) (3rd) (4th)
L L Il
*1 Hs(C kDX GBS - S TIFHAXR RS *1 Start and end dates vary by region.
TIAVR [21TRE S 1BiR 4/ 5R 6H 7R 8AH 9A 10A 1183 12A 1A 2R 3R 4R 5A 6A 7R 8AH 9A 10A 11A 128
Segment Product and Businesses Indicators Apr. May June July Aug. Sep. Oct. Nov. Dec. Jan. Feb. Mar. Apr. May June July Aug. Sep. Oct. Nov. Dec.
%5 E
B5[F—¢& 20204E3AH
=58 [ S +MOP*2 (20194 ) fhEE*3
N Retail EIfALEER 80~90% 85~95% 80~90% 80~90%"* 70~80% 90~100%
Leasing LaLaport Facili Closed*3
= acility sales
+MOP Ratio for the same period
in FY2019
*2 ZH7IM YN *3 2020/4/8~ : {kBE. 5/15~ : lEXRFER *4 {KEEMESRZIRS *2 Mitsui Outlet Park *3 Closures started Apr. 8, 2020; reopened sequentially from May 15  *4 Calculations exclude closed facilities.
5L
202043AH1 (20194 )
uN-o FEIRALLE #175% | K175% | #195% | #195% | #190% | #195% | #1100% | #195% | #195% | #185% | #190% | #1105% | #195% | #190% | #195% | #195% | #185% | #190% | #195% |#195% | #195%
Re-Park Sales =75% | =75% | =95% | =95% | =90% | =95% | =100% | =<95% | =95% | =85% | =90% | =105% | =95% | =90% | =95% | =95% | =85% | =90% | =95% | =95% | =95%
TEWN Ratio for the same period
IRIAYD . in FY201*9
Management ! s
Living 20204381 (20194FF)
UNDZR FIHALEER #180%*6 #180% #110% #100% #100% #190% #1100%
Re-House | Number of brokerages™® About80% ° About 80% About 110% About 100% About 100% About 90% About 100%
Ratio for the same period
in FY2019
*5 5tk (BlIEL) NA—R  *6 2020/4/8~ : —EBARE. 5/15~ : IEXRE%MEB *5 Accounting (transfer) basis *6 Closures started Apr. 8, 2020; reopened sequentially from May 15
PsEL ]
A R YABEER —EREAES 10%E | 20%%E | 40%E | 50%E | 60%E | 60%E | 50%E | 30%E | 40%E | 50%E | 50%A | 40%EA | 50%E | 60%EA | 50%A | 50%EA | 60%A | 70%4& | 70%&
Hotel Lodging- Occupancy rate ‘s 10% 20% | 40% | 50% | 60% | 60% | 50% | 30% | 40% 50% 50% | 40% | 50% | 60% | 50% | 50% | 60% | 70% | 70%
s focused for the month Closed level level level level level level level level level level level level level level level level level level level
hotels™”
*7 ZHA-FURTI+ KT F ELAFT1> +sequence *8 2020/4/22~ : —HMARE, 5/22~ : IRREBH

*7 Mitsui Garden Hotel + Hotel The Celestin + sequence *8 Closures started Apr. 22, 2020; reopened sequentially from May 22

MITSUI FUDOSAN CO.,LTD
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Summary of 3Q, FY2021 Financial Results: Consolidated Income Summary (Overall)

1

RE R

Financial Information

HE#IE2518E / Consolidated Income Statement Bl : B3
Unit:Millions of yen
B34 e - 1EAE
This Year 9 [%]

E &1V /Revenues from Operations 1,466,906| 1,468,035| -1,128| -0.1%
B8/Leasing 493,136 459,922 +33,213
$:8/Property Sales 405,586 526,423| -120,836
NAIAYBM/Management 318,548 294,729 +23,818
TDft/Other 249,634 186,959 +62,675
58/Leasing 101,488 96,468 +5,019
$58/Property Sales 75,414 97,735 -22,321
NA&I AN /Management 41,557 25,191 +16,366
T it/ Other -26,199 -20,887 -5,312
sEZ={t/Elimination or Corporate -37,730 -34,063 -3,667

EHFI$$/0perating Income 154,529| 164,444| -9,915| -6.0%

= %4528 /Non-operating Income/Expenses -16,711 -21,176 +4,465
#4982 /Equity in Net Income
47 -841 1
or Loss of Affiliated Companies 8 8 +1,315
fEF&IB /Interest Income/Expense, in Net -21,793 -20,102 -1,690
ZOftt/Other, in Net 4,604 -231 +4,836
[#@s#128/Ordinary Income 137,818| 143,268| -5,450 -3.8%
4503828/ Extraordinary Gains/Losses 46,953 -197| +47,150
FBIFIZE/Extraordinary Gains 51,175 47,177 +3,998
$¥§BIiEsk /Extraordinary Losses -4,222 -47,374 +43,152
SREERIIY |
R 184,771 143,071 +41,700
Income before Income Taxes
ENGE -63,023 -44,235 -18,787
Income Taxes
o= HAGEF 25
Profit for the Quarter 121,748 98,835 +22,912
IEZ R EICIRE T SRR
Loss Attributable to Non-Controlling Interests 1,755 50 +1,704
for the Quarter

SR ECIRET LIRS

Profit Attributable to Owners of the Parent 123,503 98,886| +24,616| 24.9%

for the Quarter

1550i52% /Extraordinary Gains/Losses

B{ : 3AA
[45BIFIZE/ Extraordinary Gain] Unit:Millions of yen
b T o1 e byl g
Gain on Sales of Investment Securities 51,175
&5t/ Total 51,175
[4¥RI38 5% /Extraordinary Loss]
FRIOF VA ARRAEC L BIEK 4222
Loss Related to COVID-19 !
&5t/Total -4,222

NnEX (EER)
B : §HMA

Announcement

Unit:Millions of yen

(Progress Rate)
JEHATAR
WEEIMAYHR | (2022.2.44K) R
Q3 of This Full-Year Progress
Year Forecast Rate
(Feb. 4, 2022)
=R
Revenues from 1,466,906 2,150,000 68.2%
Operations
|
Eiﬂ# 154,529 240,000 64.4%
Operating Income
|
&ﬁ;ﬂﬁ 137,818 215,000 64.1%
Ordinary Income
PatkECRETS
PO HAPEF 2%
Profit attributable to 123,503 175,000 70.6%
owners of the parent
for the Quarter

MITSUI FUDOSAN CO.,LTD
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Summary of 3Q, FY2021 Financial Results: Consolidated Segment Revenue & Operating Income Financial Information
Bif7 : §73M/ Unit:Millions of yen
88 /Leasings WS RIS RIRA LSE3MmH RIS
Q3 of This Year YonY Q3 of This Year YonY
FEIOOFT AN ARRIMEDRZEN R T 2. BIFAT(R
oy o mge o =E 16 =F 2
OEEINZEOEM, RIFACETURIXRA-T> ¥-M Revenues from Operations 493,136 +33,213 Operating Income 101,488 +5,019
O— |5 OBEIRENE, FHEEROF R TOR L P P 9
EIEE(ICLD. I AY MRIRTIEIZ2EMDIBUN. 50/EM LEIMER BERI B
()=Fa Q3 of This Year YonY Change
BH. HEE 3 MUHHARICBIF DU OEEE AT AZEE #7412/ Office 288,808 274,805 +14,003
K (B1K)(34.1%. _ A o
Ami o %%/ Retail Facilities 166,635 151,817 +14,818
mid the ongoing impact of COVID-19, overall IRZ&/Revenue
revenue from operations and operating income in the 201t/ Other 37,691 33,299 +4,392
“Leasing” segment grew ¥33.2 billion and ¥5.0 P
billion, respectively, in the nine months ended &5t/Total Revenue 493,136 459,922 +33,213
December 31, 2021. This was mainly due to the /0 d
year-on-year recovery in sales at retail facilities, the A4 i ST 1,923 2,162 -239
full-term contribution from Bunkyo Garden Gate Office EE/Sublease 1,439 1,243 +196
Tower, which was completed during the previous .
fiscal year, and an increase in leasing revenue and BIE#E (Fm) /Leased Floor Space (1,000m2) | pmsesen Fif/Owned 1,803 1,869 -66
income from existing office buildings. _ Retail Facilities #88/Sublease 574 550 +24
On a separate note, the Company’s office vacancy
rate in the Tokyo metropolitan area as of December &&t/Total Leased Floor Space 5,739 5,824 -85
31, 2021 (nonconsolidated) was 4.1%. ZERIIE/ Vacancy Rate 21/12 21/9 21/6 21/3 20/3 19/3
12/'21 9/'21 6/'21 3/'21 3/'20 3/'19
HEESMHRAICHI B E R - ERREI U I 3.5% 3.7% 3.7% 2.9% 2.3% 1.8%
Main New Properties and Properties Operated Office Buildings & Retail Facilities
Throughout the Year in Q3 of This Year HEAT 2B o 4.1% 3.9% 4.7% 3.1% 1.9% 1.7%
EFFEE (SEIEREUE) ) Tokyo Metropolitan Area Office Buildings
Newl ti ti ting fi thi
?ﬁ%ggggi;:%éﬁ?gmgi:gflr:Q'SfREmm e vean (&%) Bk -5HIIER/Breakdown of Leasing Operations (Non-consolidated)
-B5[E—& @48/ Lalaport SHANGHAL JINQIAO #5t/Total Ei#BE/Metropolitan Tokyo 175 /Regions
GEERERE (FIERERETE) ] AT1 R/ Office WEE3MmER BIEERIR WEE3MER RISERIM WEE3MmEH BISERIA
Properties operating throughout the year (properties Q3 of This Year YonY Q3 of This Year YonY Q3 of This Year YonY
operating from last year) ¥/ Number of Buildings 135 140 110 113 25 27
NXFEA-TY F-MD—
BUNKYO GARDEN GATETOWER 8(3m% (Fni) /Leased Floor Space (1,000n1) 2,915 2,947 2,621 2,629 294 318
ZEE=HCIT I ILEE
Nagoya Mitsui North Building E&INEE/Leasing Revenue (¥ millions) 246,442 237,044 228,913 220,399 17,529 16,644
EHTINY N TR AR
e ot e oA BavSIoE =/ Vacancy Rate 4.1% 3.5% 4.1% 3.5% 4.3% 3.2%
"RAYARD MIYASHITA PARK #5t/Total Ei#BE/Metropolitan Tokyo 175 /Regions
RAYARD MIYASHITA PARK FE5%/ Retail Facilities LETE R SR GELL LRSI FE
*BB(E - L BRI Q3 of This Year YonY Q3 of This Year YonY Q3 of This Year YonY
LaLaport AICHI TOGO
-RAYARD Hisaya-odori Park ¥/ Number of Buildings 99 99 73 72 26 27
FAYARD Hisayarodort Park 4@ (Fm) /Leased Floor Space (1,000m) 2,229 2,277 1,479 1,485 750 791
HHN2E/Leasing Revenue (¥ millions) 161,159 146,074 111,892 99,695 49,266 46,378
2ZZ;R /Vacancy Rate 1.8% 1.3% 2.0% 1.5% 1.6% 1.1%
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Summary of 3Q, FY2021 Financial Results: Consolidated Segment Revenue & Operating Income Financial Information
BT BAA
58 /Property Sales Unit:Millions of yen
WSE3MYEH I ATEEREIRA MSE3MRA I RIEEREIRA
EREFEEDEG. st EFEMFIERBACEEANRA UzcE Q3 of This Year YonY Q3 of This Year YonY
ZCEDRIN AR - ERUNS BRI
KERET - BIMEEDEEQ. ZZBEHIEOSIETEL Revenues from Operations 405,586 -120,836 Operating Income 75,414 -22,321
HVEE 4 MHHRICER U TWBDIENSHEE 3 TUHEATEIR
?_X;IEEES., TIATRRARTIE1, 208(BFDRKIX. 223EBFO IR SR e
fzf"w(’)%ﬁ S EOLEE LT Q3 of This Year YonY Change
BE. E EID2AVDEOHERE EF
3,200F(CH 95 2455 3 MU B ORI IF99%. EPEES R B _ e s 186,567 249,508 ~62,940
Revenue and earnings in the “Property Sales to Property Sales to Individuals (Domestic) 2 2F)2%/Operating Income 20,521 31,771 -11,250
Individuals (Domestic)” category decreased. This was — = =
mainly due to the year-on-year decline in the BARAT - BIMEED RS . IRk /Revenue 219,019 276,914 -57,895
ted number of condominium units. Owing to the B .
repor . g (Overseas), etc. = %F12%/Operating Income 54,892 65,963 -11,071
concentrated handover of contracted properties in the z
fourth quarter, revenue and earnings in the “Property B N2k /Revenue 405,586 526,423 -120,836
Sales to Investors and Individuals (Overseas) etc.” &it/Total - -
category also declined in the nine months ended ESEFI#s/ Operating Income 75,414 97,735 -22,321
December 31, 2021. I_n oyerall terms, rfvenue from B2 (F) /Number of Units (Units) 2,398 2,969 -571
operations and operating income in the “Property hEESE —
Sales” segment decreased ¥120.8 billion and ¥22.3 TR el [ L) o (5 FYUEDHE(E (F5F) /Unit Price(¥ 10 thousand) 6,575 7,616 -1,041
billion, respectively. Of the 3,200 new condominium 1IN2$/Revenue 157,659 226,120 -68,461
units in Japan being recorded in the fiscal year ending — — . .
March 31, 2022, the Company had contracts in place FRAE 2=t W20 T o WL (1) 377 351 +26
for 99% as of December 31, 2021. /Detached Housing Sales FYEDEH (55F) /Unit Price( ¥ 10 thousand) 7,668 6,663 +1,005
I¥#/Revenue 28,908 23,387 +5,520
EAGES =St F# (F) /Number of Units (Units) 2,775 3,320 -545
Total Property Sales to Individuals |[F2/zbE{fi (3M) /Unit Price(¥ 10 thousand) 6,723 7,515 -792
WeEIMEHACHITBEERET LG (Domestic) IR%$/Revenue 186,567 249,508 -62,940
Main Recorded Properties in Q3 of This Year _ i o .
(EPEERM) Property Sales to Individuals EPRMEEDBTHREREHETS/ Inventories of Property Sales to Individuals (Domestic) (F/Units)

=J0-RNEB Y 47— 21/12 21/9 21/6 21/3 20/3 19/3

Park Court Shibuya The Tower 12/'21 9/'21 6/'21 3/'21 3/'20 3/'19
=73-MRINEII Y 57— = = .

Park Court BUNKYO KOISHIKAWA The Tower h=EE9E8/ Condominiums 109 139 121 150 128 141
R=HR=LZHIT-LSF SR P58/ Detached Housing 2 3 6 17 58 30
jpiikﬂfinﬁfiéés?ga foweresence &it/Total 111 142 127 167 186 171

Fine Court Eifuku 4-Chome EP S BRMFL/ Contracted for Sale from the Property Sales to Individuals (Domestic) (F/Units)
[1g&5RAI1F5R] Property Sales to Investors AR LK o HAREZE ZRE SEEEtE EViE S hp AAhRRRFESE
BRAEET ST —LA Contracts at Contracts Total Reported No. of Contracts at End of Newly Launched

lidabashi Grand Bloom Beginning of Term during Term ota Units Term during Term
8811% Q—W —t" thiSfE4> 88/ Condominiums 3,043 3,125 6,168 2,398 3,770 3,054

- oorgate — .
SRS TEIO-T F24>58/Detached Housing 145 374 519 377 142 357

oz chere CULRL &it/Total 3,188 3,499 6,687 2,775 3,912 3,411
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Summary of 3Q, FY2021 Financial Results: Consolidated Segment Revenue & Operating Income

1 RE R

Financial Information

YLIAYD /Management

TONFARRIAV NG U= (BUEIESS) (LBl

BB R IR MR OHEE AT BIRALL TORKE
A LS (CLDIBIRIESS .

AR TRYRRIADNER UNDZ (ELAm@FH
77 (CHIBRIERBALLTOERS | Bl L
TR DIBNNEE (LS DIBYRIBES .

I X EARTIZ23BEMOIBUN. 163EHDIE
e

In the “Property Management” category,
revenue and earnings increased owing
mainly to continuous efforts to reduce costs
and the year-on-year recovery in occupancy
rates in the “Repark” (car park leasing)
business.

Revenue and earnings in the “Brokerage and

Asset Management, etc.” category also
improved. This was due to a variety
of factors including increases in the number

of brokerage units and improvements in unit

prices per transaction handled in the
“Rehouse” (brokerage for individuals)
business compared with the corresponding
period of the previous fiscal year.

Accordingly, overall revenue from operations

in the “Management” segment increased
¥23.8 billion and operating income grew
¥16.3 billion.

Bify : HAA
Unit:Millions of yen
LEE3rg Rl HRIERRA LEE3M MRIEEREI
Q3 of This Year YonY Q3 of This Year YonY
RN EHRA
Revenues from Operations 318,548 +23,818 Operating Income 41,557 +16,366
LE3MHA AILEREIA b4
Q3 of This Year YonY Change
[1)E+3
TONFAIRIAY S Revenue 239,806 228,505 +11,301
Property Management LR
S 22,792 14,353 +8,438
IR
- PEYIRETAY MG Revenue 78,741 66,224 +12,517
Brokerage, Asset Management, etc. |Efa
Operating Income 18'765 101837 +71927
[1)E3
ay Sevenue 318,548 294,729 +23,818
Total et
Operating Income 41,557 25,191 +16,366
L3 H HISEREIA b4
Q3 of This Year YonY Change
V-4 (BUREHIR) 8% (8)
Re-Park (Car Park Leasing) - Total Managed Units (Units) 256,090 274,868 -18,778
N fFER*
Number of Brokerages*(Units) 30,648 27,461 +3,187
AR5E3ZEEMF 2L
Consignment Sales (Units) 778 1,632 -854

CE) AP HESINEBREZ NS DR

(%) ZHARBEVTINT1IIN-TOHEERPN L : 30,7484 (FIEREALL+3,22914)
Note : Brokerages refers to brokerages from outside customers
Reference: Brokerages for Mitsui Fudosan Realty Group before elimination of unrealized gains and losses: 30,748 (+3,229 Y on Y)

MITSUI FUDOSAN CO.,LTD
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Summary of 3Q, FY2021 Financial Results: Consolidated Segment Revenue & Operating Income

1

RE R

Financial Information

I TOfth /Other

B0 DA ARBGEDRZEN MG I 29, E(ChE
HEZEORTI VY - EENTHER EICHBIEP.
RRR—LDUNE - EEBROMDIAHEFICLD, £J
AV MR TIF626/EFDIBIN, 53EHDRE.

Overall revenue from operations in the
“Other” segment increased ¥62.6 billion
while operating income declined ¥5.3
billion. This was mainly due to the inclusion
of the revenue and operating loss of Tokyo
Dome Group and the recovery trend
exhibited by the hotel and resort business in
the Facility Operations category amid the
ongoing impact of COVID-19.

%1 UTOEEHOSETER

SEIVPRTER Y EEARMICOVT, B OSSR F G ESERZEY

B (D) (CHHDEEERUTEL.

() EFFIESALLRAHHIEAIRNSREIB N ZE B THIEN(CEL

UIeFIZs,

SBAFER D EEARTCHRIEGRRIHRRTEAER
(RBIEDFEZBNEUBECRDEOICIRS)

X2 BSBEFBSST - (EREEFEAG HBIMNIDEIREEET

#=%) %100

*1 Total of the following amounts

-Calculated by multiplying the operating income or the amount
equivalent to operating income of each overseas equity-
method affiliated company by the Company’s equity interest

(Note) The amount equivalent to operating income is the
amount of profit calculated on a simplified basis after taking
into consideration the tax burden

-Gain on sale of shares of overseas equity-method affiliated
companies(Limited to overseas equity-method affiliated
companies whose principal business is the sale of real estate)

*2 Total overseas income/(Operating income + Pro forma
operating income of overseas affiliates)x100

BT : §AA
Unit:Millions of yen
3R] XIRILERIHA 3R xR RIRA
Q3 of This Year YonY Q3 of This Year YonY
HRING HEMS
Revenues from Operations 249,634 +62,675 Operating Income -26,199 -5,312
HEE3MHA AIEERH b H
Q3 of This Year YonY Change
B /New (;onstructlon under 113,944 96,935 +17,009
Consignment
BEER =%/ Facility Operations 33,783 25,938 +7,844
L HRR—L/Tokyo Dome 33,896 - +33,896
Revenue
TOfth/Other 68,010 64,085 +3,925
P
= 249,634 186,959 +62,675
Total
2 EE3MRA AU [EIRA 18R
Q3 of This Year YonY Change
ERAZETES /Revenue from New
Construction under Consignment Orders Received 103,909 89,691 +14,218
(2%E) BINEE/(Reference) OVERSEAS BUSINESS B3 AUEEEIHA b
Q3 of This Year YonY Change
88 IR#E/Revenue 55,092 50,180 +4,912
Leasing E¥##2©®/0perating Income (1) 11,743 11,853 -110
DB IR#%/Revenue 32,136 9,265 +22,871
Property Sales EEM22/0perating Income (2) 11,838 -162 +12,001
NARIAYD-2OME In#%/Revenue 640 3,318 -2,677
Management, Other, etc. |E%FI28@3/0perating Income (3) -4,243 -941 -3,302
BN EREEENR® (X1)
Pro forma Operating Income of Overseas Affiliates (4)*1 2,786 6,421 -3,635
BASBEANRESHO+Q+0+@
Total Overseas Income ((1) + (2) + (3) + (4)) 22,124 17,170 +4,953
BN EEFBER (x2)
Overseas Income Ratio*2 14.1% 10.0% +4.1pt

MITSUI FUDOSAN CO.,LTD
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Summary of 3Q, FY2021 Financial Results: Consolidated Balance Sheet Summary

1 RE R

Financial Information

mEFEERIBR/ Consolidated Balance Sheet

BifsT : M/ Unit:Millions of yen

LEmER TS o LEmERR CES o
End .of Q3 of End of Last Change End -cf Q3 of End of Last Change
This Year Year This Year Year
TRENERE Current Assets 2,675,490 (2,455,996 | +219,493|EGaE Current Liabilities 1,421,701 | 1,001,167 | +420,533
RE-AS Cash& Time Deposits 219,190 | 189,542 | +29,647| ZINFHERVEHSE Accounts Payable-Trade 83,935 97,969 -14,033
EMFRERVTHE Accounts Receivable—Trade - 41,368 -41,368| EHAfEAE Short-Term Debt 664,231 | 306,860 | +357,371
SHFH. SHERVBHEE ifg;':;r:‘decc‘z"r’l::’;‘zt — 64,548 -|  +64,548| IT—-3vIR—)(— Commercial Paper 196,000| 99,500 | +96,500
Bl Marketable Securities 99 87 +12| SEHAEETE Bond Redeemable Within One Year 61,700 56,677 +5,022
RS FAAREE - BiES Fi?:ilzg?ﬁgrf\‘éigrr\?;’fpai 4 for Purchases) | 2051875 [1,930,528 | +121,346 KINEABIE Income Taxes Payable 20,135 | 50,339 | -30,204
KEISZHE Expenditure on Contracts in Progress 10,848 17,710 -6,862| KRMIEZAS Payments Received for Uncompleted Construction - 21,566 -21,566
2D ENEE Other Inventories 10,664 6,204 +4,459| ZHEE Contract Liabilities 118,568 -| +118,568
SEHENS Short-Term Loans 21,247 17,186 +4,060| SERRIEMESINE Allowance for Completed Project Indemnities 684 705 -21
EEHES Equity Investments in Properties for Sale 9,998 10,013 -14| EBFRIHERSINE Allowance for Possible Guarantee Losses 0 1 -0
TDMDTEENEE Other 287,804 | 243,928 | +43,875| ZOMtEEIEE Other 276,445 | 367,546 -91,101
B ERA Allowance for Doubtful Accounts -786 -574 =212

BEEaE Long-Term Liabilities 3,989,857 | 4,084,813 -94,956
& Corporate Bonds 703,243 | 797,047 -93,803
B EEESE Tangible Fixed Assets 3,861,472 |3,717,166 | +144,306| RHIEAS Long-Term Debt 2,334,771 | 2,363,352 -28,581
BURVEE Buildings and Structures 1,346,257 (1,284,152 | +62,105| FEDEIE -{RilE Deposits from Tenants 440,289 | 435,929 +4,360
S - ERe Machinery, Equipment and Vehhicles 54,486 | 59,040 -4,553| RERBESEINE Qg;ﬁan;‘:ﬁtﬂ;agggfst°rsl and Corporate Auditors’ 828 846 -17
+ith Land 2,094,940 2,058,993 | +35,947| BRESRMHICFEIAE Net Defined Benefit Liability 48,707 48,066 +640
BEIRENE Construction in Progress 289,463 | 249,386 | +40,077| EEHEEE Deferred Tax Liabilities 273,451 | 269,233 +4,218
Z0fth Other 76,324 65,593 +10,730| BIHMACEBRBIIEIERESEAME Deferred Tax Liabilities on Land Revaluation 94,835 94,835 -
TOEEGE Other 93,729 75,501 | +18,227
B EEEE Intangible Fixed Assets 77,096 79,633 -2,537| BHFaE Interest-Bearing Debt 3,959,945 | 3,623,438 | +336,507
55)5U1—-AEFHE Non-recourse debt 553,620 | 542,602 +11,017
B - B EESE Tangible and Intangible Fixed Assets 3,938,568 |3,796,800 | +141,768| REIHE - RIS Surplus lease deposits/guarantee deposits 277,296 | 274,986 +2,310
af&E:t Total Liabilities 5,411,558 | 5,085,981 | +325,577
&XE Common Stock 340,162 | 339,897 +265
BETOMmERE Investments and Other Assets 1,572,918 (1,489,174 | +83,743| BAXEIRE Capital Surplus 372,473 | 372,293 +180
E ==L Investment Securities 1,098,622 (1,049,085 | +49,537| FIRFRE Retained Earnings 1,342,803 | 1,259,715 | +83,087
RS Long-Term Loans 9,031 8,857 +173| Bk Treasury Stock -20,890 -5,920 -14,970
EAHBS RIS Lease Deposits 162,993 | 160,943 +2,049| TiNEIHAETES Reserve on Land Revaluation 202,652 | 202,686 -34
BERITICRIERE Net Defined Benefit Asset 49,905 50,677 -771| ®OMEMISFEEZEEL Net Unrealized Holding Gains on Securities 402,252 | 394,873 +7,379
EER S EE Deferred Income Taxes 26,001 26,586 -585| {RIEAYIIESS Deferred Gains or Losses on Hedges 5,075 5,165 -89
ZDIEETDMERE Other 227,410 | 194,222 +33,187| ABIRERAEEE Foreign Currency Translation Adjustment -2,429 -34,524 +32,094
BEGINE Allowance for Doubtful Accounts -1,046 -1,198 +152| BREMAITICHZIAERET  Remeasurements of Defined Benefit Plans 20,226 21,697 -1,471
FRFAME New Share Subscription Rights 1,380 1,422 -42
IEZEHRENTD Non-Controlling Interests 111,712 98,683 | +13,028
EE Total Net Assets 2,775,419 | 2,655,991 | +119,428
(D/ELYA) [D/E Ratio] 1.49 1.42 +0.07
(A2 &ALLLER) [Equity Ratio] 32.5% 33.0% - 0.5pt
&iEst Total Assets 8,186,977 (7,741,972 | +445,005|8{& - #i&Et Total Liabilities and Net Assets 8,186,977 | 7,741,972 | +445,005
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Summary of 3Q, FY2021 Financial Results: Consolidated Balance Sheet Summary

RE R

Financial Information

1

I RS RAAEhE (RIiE® =) /Real Property for Sale (Including Advances Paid for Purchases) I BFIFHE/Interest-Bearing Debt

Bi{i] : EAMA/Unit:Millions of yen Bifi] : EAA/Unit:Millions of yen

LEEIMEYERR . LEEIMEFERIFR .

A OfY%?;:f Ehis End o?ufg;:t Year Cl:gﬁ_:je o OfY(i:;:)f b= End o?ufgft Year Cl:?:ige
=HAREBEL ST >IvI/Mitsui Fudosan Residential 685,163 693,200 -8,037 =HAEHE/Mitsui Fudosan 3,006,293 2,650,410 +355,883
=HAREE/Mitsui Fudosan 678,061 645,179 +32,882 EHRBET AUHII—T/Mitsui Fudosan America Group 884,698 688,186 +196,512
=EHFEBET AVHIN—T'/Mitsui Fudosan America Group 503,587 410,208 +93,378 =HARBEL YT IvIL/Mitsui Fudosan Residential 669,400 621,000 +48,400
SPC&;t/SPCs Total 118,265 120,010 -1,745 SPC&%t/SPCs Total 186,020 184,905 +1,115
RE=HAEE))—I’/Mitsui Fudosan UK Group 44,042 39,979 +4,062 RRER—-AY)—T/Tokyo Dome Group 154,718 167,875 -13,156
Toft- &S/ Other and Elimination 22,754 21,948 +805 =HFBEFI 7Y —T/Mitsui Fudosan Asia Group 102,603 88,850 +13,752
&it/Total 2,051,875 1,930,528 +121,346 RE=HAREEYI—T/Mitsui Fudosan UK Group 25,365 43,348 -17,982

:ji’iﬁat ﬁ;sz*l . zom Ba.ﬂ.ﬁind Fa8fI&/Loans to Subsidiaries - 1,260,347 - 979,603 -280,744

Beg;::g'dg U — ec=HR=eor el Other of Period ZOfth-3H%%/Other and Elimination 191,193 158,465 +32,727

LEIPMRA/ Q3 of This Year 1,930,528 389,124 - 297,311 29,534 2,051,875 &ft/Total 3,959,945 3,623,438 +336,507
HISERIHA/Y on v 1,907,839 409,897 - 393,704 - 39,098 1,884,933 (55/)>U1—-AfEH) (Non-recourse Debt of Total)) 553,620 542,602 +11,017

(BE)ZHAARBEL DT IvUCHITZAMESREGE (H5E3M$HR988{EM) /Reference: Costs Associated with Land
Acquisition by Mitsui Fudosan Residential (¥98.8 billion in Q3 of this year)

I B - B\ZEEEE/Tangible and Intangible Fixed Assets Mett : S5, Unit:Millions of yen

*1 FAURECE, FRUAOHECHSIRFSARBEMENEED

LEE3MERAR . - . ) ) _ ) ) ) T
End of Q3 of This RIRAR iR *1 New Investments includes increases in real property for sale gained through investments in subsidiaries
End of Last Year Change
Year *2 FIISECF, BEANSZHBLUFRHNOHEHSBR - BEEEEEOENNZED
Z=HAEBE /Mitsui Fudosan 2,613,756 2,608,459 +5,297 *2 New Investments includes capital expenditure and increases in tangible and intangible fixed assets gained through
) investments in subsidiaries
=HARBEF AUND ) —T /Mitsui Fudosan America Group 561,066 469,998 +91,067
ERR—=AVI—T/Tokyo Dome Group 283,132 286,617 -3,484
SPC&%5t/SPCs Total 126,628 122,968 +3,659
=HERBIEL Y7/ Mitsui Fudosan Residential 91,604 74,856 +16,748 BR - \IEEERE /Tangible and Intangible Fixed Assets
B - BEESEEL,417/@MEMN0. 3 JK9,385@M e,
RE=HAREEI I —T/Mitsui Fudosan UK Group 49,850 55,636 -5,786 FRWERE, PAUNICHIBI50/\RY 7 —R] PEICSFZ[55EF - LBEBINOFFRIGE. BLUENFRUCHBIZRBHESE.
2D 8ES/ Other and Elimination 212,529 178,264 +34,265 Tarﬁglble and |ntang\b.le fixed assets rose.¥141.7 bl\l\oh, to ¥3,938.5 b|II|or.1.
Main reasons for the increase were new investments in 50 Hudson Yards in the U.S. and LaLaPort SHANGHAI
&ft/Total 3,938,568 3,796,800 +141,768 JINQIAO in China as well as the impact of exchange rate fluctuations at overseas subsidiaries.
(B M=23%=0/1ncl. Differences from Re-Appraisals)
HERE *2 —
Balance at ﬁ*sz AT ED Zoit BalﬁZﬁ?End #A#/Exchange rate
Beginning of : \ s Depreciation Other pr— WEEIMMHHEAR 111.92M/NL  BIEAR 103.50M/ RV
Period resTmens EESMMEHIR 150,430/ K UMK 139.82F/H> K
LSE3MYR/ Q3 of This Year 3,796,800 196,678 -82,253 27,343 3,938,568 ¥111.92:US$1 as of December 31, 2021, ¥103.50:US$1 as of March 31, 2021;
BIERMA/Y on Y 3,753,141 193,036 -71,967 -68,909 3,805,301 ¥150.43:£1 as of December 31, 2021, ¥139.82:£1 as of March 31, 2021
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Summary of 3Q, FY2021 Financial Results: Consolidated Statement of Earnings Forecasts (announced Feb. 4, 2022)

1

RE R

Financial Information

@8/ Full-Year Forecast

m I A MR/ Breakdown of Property Sales Segment

Bi{iI : 75/ Unit:Millions of yen

SEFHE BIET4E EPEESE/ Property Sales to Individuals (Domestic) | SE¥#/Latest | AEFE/Previous | I8/ Change
zoﬁltzé:tﬁi 2o:§(/;/i;115§§ 1 B &Nk /Revenues from Operations 270,000 270,000 -
forecast forecast ST thSfE4%/ Condominium Sales 230,000 230,000 -
(As of Feb. 4, (As of May. 14,
2022) 2 F&4%>R/Detached Housing Sales 40,000 40,000 -
=%/ Revenues from Operations 2,150,000| 2,150,000 - E 5 FI2k/ Operating Income 24,000 22,000 +2,000
&H&/Leasing 680,000 680,000 - E3FIZER/OP Margin 8.9% 8.1% +0.8pt
5388/ Property Sales 670,000 670,000 - | |$8EREIT - BIMEETD /S / Property Sales to Investors and Individuals (Overseas), etc.
YEIAY M/ Management 435,000 420,000 +15,000|| |=ZuN#/Revenues from Operations 400,000 400,000 -
Zoft/Other 365,000 380,000| -15,000|| |=Z#FI#/ Operating Income 113,000 111,000 +2,000
BH/Leasing 130,000 128,000 +2,000||a5t/Total
%358/ Property Sales 137,000 133,000 +4,000 ##[92¢ /Revenues from Operations 670,000 670,000 -
X#IA>b/Management 57,000 44,000| +13,000|| |msesi2s/Operating Income 137,000 133,000 +4,000
2oft/Other - 31,000 - 22,000 -9,000 m EREENEFE/Property Sales to Individuals (Domestic Units)
HEA/ Elimination, etc. - 53,000 - 53,000 - SEFE/Latest BIEIFAR/Previous iR/ Change
& #FI#k/ Operating Income 240,000 230,000 +10,000 PRI, Condominiums 3,200 3,100 +100
E%5MaES/Non-operating Income/Expenses - 25,000 - 25,000 -||F#/Detached Housing 550 550 -
#&FIKIE/Interest Income/Expense - 28,000 - 28,000 -| &t/ Total 3,750 3,650 +100
2of/Other 3,000 3,000 -| R - WUEERE/Tangible and Intangible Fixed Assets
|@sR1ss/ ordinary Income | 215,000/ 205,000 +10,000| SEFH/Latest | WEFM/Previous | MM/Change
[#88IR18/ Extraordinary Gain | 40,000] 30,000 +10,000]#HEE/New Investments 230,000, 230,000 -
|ﬁ'ﬁi§ﬂﬂiﬂ§/1ncome before Income Taxes ‘ 255,000‘ 235,000| +20,000‘ R e 110,000 110,000 -
m iR FBAENE - 5UiES /Real Property for Sale -Advances Paid for Purchases
|3 AB1%/ Income Taxes | -80,000 -75,000] -5,000]
SEFE/Latest HilEIFA8/Previous 18ifi/ Change
|§Mﬂiﬂ§/Profit Attributable to Owners of Parent ‘ 175,000‘ 160,000| +15,000‘ FHNF/New Investments 600,000 600,000 _
IEZ MR ECIRE TR RMEUY/ Recovery of Costs 490,000 490,000 -
Profit Attributable to Owners of Parent 0 0 _
(Attributable to Non-Controlling Interests ) m FFIF KA/ Interest-Bearing Debt
SEIFE MEXES | siEFE HRES 85
Atk CIRET MRS Balance at the Bal_ance at the Change
Profit Attributable to Owners of Parent 175,000 160,000 +15,000 Latest forecast Previous forecast
(Attributable to Owners of Parent) ‘ﬁﬂ?ﬁ{ﬁ/lnterest-Bearing Debt 3,700,000/ 3,700,000 -
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Aspirations and Value Creation for the Mitsui Fudosan Group

=HRENE DIEFEHE
2 Mitsui Fudosan Group
Management Strategy

I =SHERBEIN-TDHHE

Aspirations for the Mitsui Fudosan Group

GROUP STATEMENT/VISION/MISSION (i##1%)
The Group Statement, Vision and Mission (Outline)

GROUP STATEMENT

- #miCENSEEVE

The Mitsui Fudosan Group aims to bring affluence and comfort to urban living

GROUP VISION

. r&]V—U‘Dﬂﬁ /" 6( Philosophy
R HEF SRBEESOESR, SHEERESORNR
Coexist in harmony with society, link diverse values,
and achieve a sustainable society

o E{E&{MifiERIE /Evolution and value creation

- BERECNBECEAR=HABEIN-T

A profitable and growing Mitsui Fudosan Group

GROUP MISSION
o EISRAECSUICEATIVYUI—-aved—EADRES
Provide business and lifestyle-related solutions and services
- J0-)\VRRFTEED/)—M—A
Work in partnership with customers from a global perspective

= i} 1:(0] o W

Raise our corporate value

- EDHEFHEELTIN-TDHA

Create a strong corporate group by building the capabilities of individuals

199946 ARE. 201845 4 He&ET /Established in June 1999, amended in April 2018

{fifEah&EENTIrPUT«
Value Creation and Materialities

=HAEET N -TOMIERIE

Value Creation for the Mitsui Fudosan Group

HI<DZEL THRREZAFR

Solving social issues through creation of
neighborhoods based on the & Philosophy

*[3EEE - SHF I [ SR RMMESR ORI [SRER Rt SRR
*Coexist in harmony with society, link diverse values, and achieve a sustainable society

kil EE Rt R DIBR ke RFILE R
Establish Drive Sustainable Profit
a Sustainable Society Growth

62DONTU7UT1 (BERRCEDHEOBERE
6 Materialities (Priority Goals)

a \ TR i Vo
i #HIHEELE EPh 2RI A=7 s
=ToA4IN=-33YIc B
[BA7— MR 10O=HR BLOSER it~
N - ) A FEEDANE
Establish ultra-smart Contribute to achieving 2 Creat R
societies by creating healthy, safe and secure th = ﬁ g ".1 — I‘ISS
neighborhoods daily lives R ) (L
- | T
N o o gt
S BRAFOER: AVTSATYR-HNFYRD
. i 5 IRNF—RIH . e emE
Achieve a society where a a 1 A .
AR TR N T 8 Reduce environmental Cor_1t|nuously improve
thrive o impact and generate energy compliance and governance

MITSUI FUDOSAN CO.,LTD 17



EHAREEIIN—T DOERELUNZS (20214351) 2 SHABE DI EWE

Mitsui Fudosan Group

Assets and Revenues of the Mitsui Fudosan Group (For the Year Ended March 31, 2021) Management Strategy
=HABEIN-DOEE INEZHBIE
Assets of the Mitsui Fudosan Group Revenue Structure
SR ERE w/.7%m8 &E#?FEBE’)»—-:«"
Total Consolidated Assets About ¥ 7.7 trillion MITSUI FUDOSAN GROUP
B - B EESRE
(35, EE%AREHES.0JM) %3 .8%m

Tangible and Intangible Fixed Assets About ¥ 3.8 trillion
(including about ¥3.0 trillion in rental property)

RRSS AR B oA

88 ERERING _
Leasing Revenue from Operations

(SBIFERENFIL. 296, ELAIF0.796M) Management 31%

Real Property for Sale i?)l 'gimg - 20%. w2 %M

(about ¥1.2 trillion for investors; about ¥0.7 trillion out : rion y - 2

for individuals) Par ] About ¥ £ trillion

Property Sales
B - BHREESE ilangible and Intangible Fixed
885%Ex% DIESE NERIAVNEZE Z0Ah

ﬁ%‘ﬁﬁ Leasing Property Sales Management Other

it
Others

) 7.7J6M

BT AMZ
Total Assets

% Brokera:qe,A 7 etc: FEETD)
TOBRE S Ahout ¥7.7 trillion e o
# 2.05kM e S
26% 5590
Others Realleroperty for Sale

About ¥2.0 trillion
26%

About ¥1.9 trillion

PM:Property Management 12%
250/0 AM:Rsset Management

MITSUI FUDOSAN CO.,LTD 18
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Trends in Performance

=HAREEDEEHE

Mitsui Fudosan Group
Management Strategy

2

EEINROER

+iEm Trends in Revenues from Operations (;jf;st)
Billion of yen

2,15_0.0

2,007.5
2,000 - 1,861.1 1,905.6
1,704.4 117511
500 |1 4052 L aas.g 15152 1,529.0 15673
!  1,338.1

1,000 -

500 -

e —————

0 T T T T T T T T T T
FY2010 FY2011 FY2012 FY2013 FY2014 FY2015 FY2016 FY2017 FY2018 FY2019

FY2020 FY2021

FY2010 FY2011 FY2012 FY2013
EH¥IN2E /Revenues from Operations
(48 /Billion of yen) 1,405.2 1,338.1 1,445.6 1,515.2
HEF2E /Operating income
(+8M /Billion of yen) 120.0 126.0 148.1 172.5
R ECIRBIIHMBFIZE / Profit
Attributable to Owners of Paren 49.9 50.1 59.4 76.8
(+{&M /Billion of yen)
EPS (M /yen) 56.8 57.0 67.6 87.5
FRIEZ/ER /Annual Dividend Per Share 22 2 2 2
(M /yen)
HHRIUES /Share Repurchase
(+1&F /Billion of yen) ) B . B
HEsciEs
Total Shareholder Return ** (%) 38.7 £ £E ot
ROA™ (%) 3.4 3.6 3.7 4.1
ROE"® (%) 4.9 4.8 5.3 6.3

EEAE - HSHREORET SRR OHER

+EA Trends in Operating incom and Net Profit

Billion of yen

O=E%A%E /Operating income FBOE (718)
BBEESHKERETHLERFIZE /Profit Attributable to Owners of Parent 262.1 1 (Forecast)
245.9 [ 100
400
2326 [ |

202.4 203.7

FY2010

FY2011 FY2012 FY2013 FY2014  FY2015 FY2016  FY2017 FY2018 FY2019 FY2020  FY2021
2022428488R
As of Feb. 4, 2022
FY2014 FY2015 FY2016 FY2017 FY2018 FY2019 FY2020 F(Y¥E;)/§)1
1,529.0 1,567.9 1,704.4 1,751.1 1,861.1 1,905.6 2,007.5 2,150.0
186.0 202.4 232.6 245.9 262.1 280.6 203.7 240.0
100.1 117.7 131.8 155.8 168.6 183.9 129.5 175.0
103.8 119.1 133.4 157.7 171.3 188.3 134.4 182.0
25 30 34 40 44 44 44 55
- - - 15.0 16.0 25.0 15.0 15.0
24.1 25.2 25.5 35.0 35.1 36.9 44.2 38.7
4.1 4.1 4.6 4.6 4.4 4.2 2.8 -
6.4 6.2 6.8 7.4 7.4 7.7 5.2 -

*1 FIETTIEE = (B HHEE + BOMNEUSHRER) / Fa R E [LIRE I3 HEAHFIZER /Total shareholder return ratio= (Total dividends + Total amount of treasury stock acquired)./Profit Attributable to owners of parent
*2 ROA (EZEFZ + ERIMNR) HEEREIRTI%S /ROA: (Operating income + Non-operating income) /Average total assets over period
*3 ROE FHattHhECIRES 2L B EAMEIARTIIRE /ROE: Profit Attributable to owners of parent /Average shareholders’ equity over period

MITSUI FUDOSAN CO.,LTD
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ZEIAY NOURES - EEFIZ DTS , SHrumonsan

Mitsui Fudosan Group

Trends in Revenue and Operating Income in Each Segment Management Strategy
I B8 /Leasing NAIAY DM /Management
+{&M /Billions of yen +{&M /Billions of yen
55t /Revenue ®EZFIEE /Operating Income m55tE /Revenue ®EZFIEE /Operating Income
800.0 500.0
435.0
000 S 680.0 450.0 215 o

603.3 400.0 377.5 P
600.0 558.2 3477 353.8 v
536.5 . s
509.2 350.0 royq 3142 3178 334.7 !
464.8 P
500.0 4235 4205 441.7 449.7 300.0 277.9 286.6 3 :
400.0 250.0 B
300.0 200.0 n
150.0 P
200.0 '
135.8 138.3 141.9 (1459 130.0 Do
88.9 | 95.7 104.4 109.2 107.9 124.1 120.8 100.0 3 1
100.0 o aa 9.0 493 524 [83.8 |487 |534 (857 [ . (570
I I I I I L 50.0 2.1 L
0.0 L HEEE RN RE

FY2010 FY2011 FY2012 FY2013 FY2014 FY2015 FY2016 FY2017 FY2018 FY2019 FY2020 FY2021
FY2010 FY2011 FY2012 FY2013 FY2014 FY2015 FY2016 FY2017 FY2018 FY2019 FY2020 FY2021

(Forecast) (Fézi)st)
I 458 /Property Sales TDfth /Other
+{&M /Billions of yen +{@H /Billions of yen
m55 Lk /Revenue W EZEFIZ /Operating Income m55E /Revenue W EZEFIZ® /Operating Income
800.0 400.0
714.7 410 e 1305 3497 365.0
700.0 670.0 350.0 ree 3096 3125 I 331.5 334-0

600.0
530.8 524.1

. 300.0 266.8
488.7 499.6 250.0
500.0 P
405.2 3935 4095 254 55, ¢ . 200.0
400.0 o
321.4 i 150.0
3000 X 100.0
200.0 o
3.7 Bhso 11370 .
s3 [83.0 §80 L :
100.0 5.5 [44.5 . L - T
6.2 5.7 3.1 7.1 l I I P || i
- | (. -50.0 -27.2  -31.0

FY2010 FY2011 FY2012 FY2013 FY2014 FY2015 FY2016 FY2017 FY2018 FY2019 FY2020 FY2021 FY2010 Fy2011 FY2012 FY2013 FY2014 FY2015 FY2016 FY2017 FY2018 FY2019 FY2020 FY2021
(F18) (F18)
(Forecast) (Forecast)
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Mitsui Fudosan Group
Segment Operating Income and Asset Classes Management Strategy

TIOAMEEFIRETEYNISA 2 SHABIEDEEEE

TIAY MBOEZEREOB (2021F385])

Composition of Operating Income for Each Segment (FY2020)

+@8m
Billions of Yen
300
- -
]
2 s A (7 T 1]
i 203
200
150
120
100
50
0
11 iR EESH W] Z0ith HES P
Leasing Property Sales Management Other Elimination, etc. =a
Total
[=1-{ NRIAY B
‘ Leasing Management
@ (% EIFTWEHTTY . FEA[IF /To irjdividuals . JO)F1 {h1T /Brokerage Ttk srzasE Mg | wmmpos
@ Main revenue-generating categories jjfz Eﬁ%ﬁﬁ_ﬁg Toft ENES | BIMET | AR | | Ixxvb EINCIh: BABI | T2IA M | | New build Operating | Tokyo
Office Retail Other Domestic | Overseas | To investors Property - To Asset e D
housing housing Management To corp. individuals | management contracts | facilities ome
AT4R
Office o o ® ® ®
[ZESiE
Retail o ® ® o
Vi htoss
Logistics o g ® ®
FEFRTEYNMSR hEE
Main asset class ({56 Condominiums ® o ® ® ® o
Housing g
Detached housing o ®
AT -UY—h P
Hotel, resort
BRR-A °
Tokyo Dome

MITSUI FUDOSAN CO.,LTD 21



FiRNRRRERRIBZEIRAETI

Business Model that Realizes Sustainable Growth

=HRENE DIEEHE
2 Mitsui Fudosan Group
Management Strategy

ABEOMERBIFARIIVRIAY ME&EE. MOFERCHASDLE, FIRORK{EZRR

Maximize profits through an optimal and flexible combination of Real estate "Holding", "Development”, and "Management".

Tangible and Intangible Fixed Assets
About ¥ 3.84trillion SR E

# 7.7JM

TEEEEEEgEEENENF

=HABEIN-T

Mitsui Fudosan Group

and|Sales]

Business]

. About ¥ 7.7
TOMEE trillion
#1 2.03F3 e n ~1 cash [
26% Flow
Oth ~
S =B NAIAY K
About ¥ 2.0'trillion ReallProperty for Sale "
o Holding and Management
26% About ¥ &9 trillion Leasing Business Business
25%
(202153H4H7)
(For the Year ended March 31,2021)
=HABEIIN - RERE Mitsui Fudosan Group Total Assets
(¥7.7J88) (About ¥7.7 trillion)
a8 BRUINA
Leasing Leasing revenue
73> bk Tenants
— ~
AT4AF7F >k /Office tenants 1?-1-/'1: BT /Retail tenants
#93,000%t /About 3,000 companies SHants #92,400%t /About 2,400 companies

5358558
Property Sales

Seklss b

Sales Revenue

B EE - NE

Management
Operation
Brokerage, etc.

H

FER

Commissions

SER- A EEA—T—

Investors, Property owners

e _
Investors N.BF il
BEEARTFYFRAEA
NY BEPIEF—23V TP U KBREA
I 70 7P MR RRGLA
MFB. =SHADE
OYRAF1IAN—=TBREA
AEhiE § o .
Property SHIMESS (<-4 MR
owners £

Fhn&EE (¥4.4J5M)

Customers' assets in custody
(About ¥ 4.4 trillion)

MITSUI FUDOSAN CO.,LTD
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TIAY MBI EEFIZSIIER =HABROEZMIE
2 Mitsui Fudosan Group
Financial accounting segments Management Strategy

41J)R—33> 20179 AV B

REBEIAYP /Financial accounting segments
RH b / 9 9 /Innovation 2017 segments

202143 HIRIA 202143 A RIRIA
Actual FY March 2021 Actual FY March 2021

+{&M /Billions of Yen

88 ]
Leasing 120.7 Holding and Leasing

U PR E L
Subleasing Business

NARIAYB
Management

39.9

HZEA

Elimination, ect. ~47.9

ait 203.7 CH 203.7
Total Total

MITSUI FUDOSAN CO.,LTD 23



IV -JTRIAEESH VISION2025 *20184585%E y) SHAEE OFE =

Mitsui Fudosan Group
Mitsui Fudosan Group Long term Vision:VISION2025 - Announced in May 2018 Management Strategy

I VISION2025

#DEBUT, 7005~ &EAL. e
KRR R R OMEERS ABEETOEDES N3 FO=IIN =Nk

I BAERANSTI-

BEEEOERE

® EAE DAMIBER DZLABIFE(CHI T
O BTE-—XZEATE (LR, Y-y hzahE
o /J0-)VLLNIL TOER

. . Society 5.0D%I1 Fenl et S DBE
o e
HRMFHBMEDER SDGSADERE BENBRIESRE

IN—-JEEDE(L

O RENEEZDEDZAIN—23> O J\—-TF >0k
© 7 I8 A DRUERI 3 E A O BHNEEDI I —TEEDHEHE
©/J0-/)VLLNJ TOER © FNEREHESRAL - AT IN-23> Kk

I FEREDE ;5

N UZNIAT— My IERICLD . A
HIKDO—EOHE(L e BABRORENLRE

HDEHEZAB12T5
PN L HEE - BIEE - BNV R 7y - B
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PRIIESERR

Medium- to long-term quantitative targets

=HAREEDEEW

Mitsui Fudosan Group
Management Strategy

I IHBKPIEZREESIRR (VISION2025)

/Financial KPIs and Progress (VISION2025)

2025 HiIf&

Around 2025

2% (2020FEXEE)

Reference (FY2020 Actual)

LT 2 3,500{EM &= 2,037{2M EE

Consolidated Operating Income Around ¥350 billion ¥203.7 billion
55, HEHN BRI 30% 1= 12.6%
Proportion of Overseas Income Around 30% P

ROA 5% 12E o

ROA Around 5% 2.8%

*EHNBERE = BN E RS + IBIMERIREERAE ()

*Qverseas income =Overseas OP+ Pro forma operating income of overseas affiliates

X BIVFIER DEEAREOVT, FHOEEARFLEEEFRBBLLECE) CHHHDEIGEZRUTER
() EZEARAE LRI L HBREAI RN S BB D 2 B R TRIEN (CE R URE
SESFTER D RERSICRIEGRASRITINER (RRIEDREEZENEULERCFRIEOCRD)
*ROA (EZEFE +ERIMRE) MEEMEMRTIIRS

-Calculated by multiplying the operating income or the amount equivalent to operating income of each overseas
equity-method affiliated company by the Company’s equity interest
Note: The amount equivalent to operating income is the amount of profit calculated on a simplified basis after
taking into consideration the tax burden.
-Gain on sale of shares of overseas equity-method affiliated companies (limited to overseas equity-method
affiliated companies whose principal business is the sale of real estate)

*ROA : (Operating income + non-operating income) /Average total assets over period

I FERIERAFEKPIBR /Main Medium- to Long-Term Goals regarding Non-Financial KPIs

2030FEZT

until fiscal year 2030

BENRNAHEE =R ER
Greenhouse Gas Emission Reduction

40%HiF (20194 ELL) ™
40% reduction (compared to FY2019) x;

2050FE T

until fiscal year 2050
FwhtO
Net zero greenhouse gas emissions

BAERRIF-ES

Ratio of Electricity Generated from Renewable Sources

100%

*1 SCOPE1+SCOPE2(32030FE F TIC46.2%HliF (20194 L)

2025

Around 2025

T EER LR
Ratio of Women in Management Positions

10%

/SCOPE1+SCOPE2: 46.2% reduction by FY2030 ( compared to FY2019)

20304
Around 2030

20%

MITSUI FUDOSAN CO.,LTD
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BAXRBGROEZ S > SHABEQESWE

Mitsui Fudosan Group
Approach to Capital Policy Management Strategy

Balance shareholder returns and growth investment, supported by a strong financial basis through BS control

I BSI> hO—-MC KD, BMEIRMAFBEREBEOGL., kSR T MRISEEZMIL

HREIRTT RIS

Shareholder Growth
Returns Investment
o EM35%EE m fThnfimiE (SHiE) ORI
SERIEERBIRTHMI{EA b3 Soa b BrEMEDHEL (ROA5%)
Total Shareholder return ratio About 35% Continuity Create added value (unrealized gain)
We aim to strengthen returns in future Improve capital efficiency (ROA5%)

HEERR

Financial Basis

MITSUI FUDOSAN CO.,LTD 26



Mitsui Fudosan Group
Growth Investment and Portfolio Management Strategy

I&E?ﬁﬁtiﬁ— NIAUA 2 SHABEOE L

I REiEEZEUNEEORIH

’ =HRBEI N —T OEEK— N IAUA
& (HS)

Iv7 Gl
*ERIEEEDAR e e R
(EP96 : NOTFIED) - IR =
WUTFALATIZ  5%I2E 2o A EF!?IIINE =
ER(THMRE)  8%iEE
EFE(EHhE) 12%iEE B wisEss )
B4 B e
7T At
A RoRUARRCBISEER IR DRREBBERE (20214378)

1. MEfEQRIHE AN REVIHFDY -2
2. FAFREZBUAIMMEN S - FIESZRom _E

B A SHSFBE

3. ERNREEAE - FeAICL 2 EEN DM L -

— =
S BIOTEN ) o B. RSTHARENE
77,4195 (ERAFIRE)
4. TUP XS ROEABCELZTNEADT R zoftEE === 12,582
DY OREEN NN PPt 20,146 16% = . é
26% 6,723 NN e
9%

Hifi7 ; (&M
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Mitsui Fudosan Group

ERIEEER—NIAVUA 5 SHABEOZLHIE

Growth Investment and Portfolio Management Strategy
v s E=n- bz o STEI IR DHETE
RERGSFHE (W4.296M) OBEEHICLISHEOER -
948

000 | B BEE&ETARR

AVE S A B.ARSSFAREIREE (revmmis £ mm) oo | EPBIRETEANE"3 N

BRFEFABIEE AN &R ¥ 4
I 700 - 633 =
600 - 541 4o 343
500 -
RFEPERE RS chiSAE 169
400 - 346
19% 259%, _ 300 | 33
soallc ks 187 205 515 403
, SHED) 200 26 372 (2
B 2021438% S .I 20214F3A K& a;ﬁ wles se g = W B
7 119
9% YK *1 # 1.296M 2 e
# 3.0JEF3 ' &P ' 11/383 12/389 13/389 14/38) 15/389 16/383 17/38) 18/38 19/383 20/38 21/389
Y, 8 59% *3 B AN SIRFE AT BEAOBERERCFALEE0

*4 IREFRENTDER (EARHEEREIR)

EA

EREETTIHEH

B g mir& FEn”
A4 |70¥—=IL—> (FE) ---
iR RS eYI 4.2%~4.9%
4742 |G-BASEHH] 3.2%
19735 [EES heyn-7 3.8%
[GES ®J0-7 3.6%
[SES WFFRIEMGE)L 3.3%
HARFNOIFIED 8.0% HAfFNOIFIED 6.4% AT4R | KED'SA M7 -T54 RNTSY 3.2%
55, W 7.7% 55, BN 6.7% 20/35A8 im o |YDiREEER 3 4.3%~4.9%
>55. B4t 10.0% 35, /551‘ 5.6% =ES TENJIN216 3.6%
474X |#hHEM-SQUARE Bright 2.9%
o - S - AT4Z | KIETS5A "I — 3.2%
"1 HESISONR *2 RESISORR 21/38A AR | BEEBE=HENT 1202904 3.7%~4.2%
ER ot s | ant BN ] . iR | VDR 3 4.0%~4.8%
A4 | w2 | zoft 8 A942| BE | mr |aaez] zoM By |BEFh | &t A4 (IS MIFIUHIRID— 2.8%
¥ |55E—EH=E 4.7%
53% | 15% | 5% 9% | 19% | 100% 27% | 13% | 9% 9%, 1% | 16% | 25% | 100% 22 /38 B |$REEsTHEYIO-T 2.8%
/3 ¥ |MTEIRIIY 3.5%
AT4R  |BREHEIS>-TI—A 2.8%

*5

FEENSEIC TR RSN MDA OETEHEICE D(ERE Bz T H

MITSUI FUDOSAN CO.,LTD
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Financial Basis and Financial Strategy

=HAREEDEEW

2 Mitsui Fudosan Group
Management Strategy

I BAFSERBE /Financial Strategies

o B ZEFLANS, IKEIFHCHITIA T @S 2

Maintain financial soundness for investment opportunities while being

conscious of the rating

=M

Billions of Yen

o BFIFEME([L D/EL>ALCLDI> MOV

Controlling interest-bearing debt, referring to D/E ratio as an

indicator

o EiE-[EiEZZD.

ZER(CERFEZEE

Flexible financing, including direct and indirect financing

o BEAKGBI(CHITDE VR BEIE LR 2 HERF

Maintain a high long-term/fixed ratio of outstanding loans

o REERAZOIZYIAY ~51>4,000fEH

The unused commitment line is 400 billion yen

I EERES LU HETDIRIR /Financing and Credit Rating

EiEEHNTFaE
Interest-Bearing Debt *Consolidated

*20214E3AM%
*As of March 31, 2021
o JYUI-R(SE)
JAI-A(AR)

Non-Recourse -

(FRRESFIDIRR] *20214388%

RHEA-FGHALESR
Ratio of Long-term Debt

*)YV1-A%FRC 20214563 AM%K
*Excl. non-recourse, as of March 31, 2021

TR EFHE 6.314

4,000

3,500

3,000

2,500

2,000

1,500

1,000

500

0

Average Duration 6.31 Years

D/ELSAZEOHEFS /Trend of D/E ratio, etc.

B TFaE (L)
Interest-bearing debt(Left)

B &R(LE)
Shareholders' equity(Left)

=o=D/EL 7 (48H)
Debt/Equity ratio(Right)

Time

] 1.80 3,700 [ 2.0
1.71 162 @ 3,481 % 7 lis
. . 1.60 1 !
.\./ \. I : .
J 2,906 1.45 142 : 1 '
1
116 1.5 2604 4, ZV 1 P
] 1.06 2,226 2,287 =8 L oBEst 1 |12
2,120 3 040 ———* 2408 221y [ h
’ ./ 2,342 1
11,740 1,743 1,976 2,204 1y [ 10
1,922 1,984 1
1,871 . 'y Los
| 1,181 | 1,274 1
1,019 1,078 ! | 0.6
1 1 1 .
- I I
L O
I
i i : L 0.2
Lt 0.0
11/3H 12/388 13/388 14/388 15/388 16/3H0 17/388 18/3HA 19/3H8 20/388 21/388 22/383
3/'11 3/'12 3/'13 3/'14 3/'15 3/'16 3/'17 3/'18 3/'19 3/'20 3/'21 (F18)
3/'22(E)
BElIE - ZELEER HEATOIRT
Ratio of Fixed-Interest Debt Credit Rating
*JYYI—RERC 202143 A% #2022 2 B4E S
*Excl. non-recourse, as of March 31, 2021 *As of February 4, 2022
ST IR KHAA a5 7N
Rating Agencies Long-term | Short-term Outlook
L=74-X LIEH
Moody’ A3 ) Stabl
y's able
AIAH=RJTIT7-X A A-1 H74T
Standard & Poor’s Negative
R&I TEN
wimEmRe - | M | Al Stable
JCR TER
B AR AA I+ Stable

Interest rate situation As of March 31, 2021

A& +48 1.08% All currency 1.08%
A& 0.64% Japanese currency 0.64%
e 2.34% Foreign currency 2.34%

MITSUI FUDOSAN CO.,LTD
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Mitsui Fudosan Group
Further Improvement of Efficiency through BS Control Management Strategy

BUWIRLNLYS (D/ELSA)EEDEL, #HiRMBRROAINEICLD. ROEZ MM L
Maintain and improve ROE through appropriate management of leverage (D/E ratio)
and ongoing improvements to ROA

o MBEMIRZEFHUNS, SHRIEEMRONEZHIET (ROABRE : 5%2E)
Aim for further improvement of return on assets (ROA target: around 5%) while remaining conscious of total asset size
o EREAEHROEIRZBEIEL. D/ELIALCIDIATELN\Ly>%EE

Manage financial leverage through our D/E ratio to achieve the optimal capital composition

A= T
LINLYS —
Returnion
Leverage
Assets
BEME (ROA) DHERE MFELI\Ly> (D/ELSA) DR BA3NE (ROE) DS
Trends in Return on Assets (ROA) Trends in Financial Leverage (D/E ratio) Trends in Capital Efficiency (ROE)
=
5.0% Time o
0% 8.5% 7.7%
4.6% 4.6% 7.4% 7.4%
4.4% o
4.5% 2.0 11.71 1.80 7.5% 6.8%
4.1% 4.1% 4.1% 1.62 . 6.3% 6-4% g 50,
1.45 1,42 6.5% .
4.0% 1.16 1.15 1.18 1.24
3.4% 5.5% [4.9% 4,89
3.5% 1.0
4.5% 5.2%
3.0% 3.5%
2.5% 0.0 2.5%
11/3HA 12/3HA 13/3HA 14/38A 15/3H8 16/3KA 17/38A 18/3HA 19/3HA 20/3KA 21/38A 11/380 12/34A 13/388 14/388 15/340 16/34A 17/388 18/38A 19/3HA 20/34A 21/38A 11/3H8 12/38A 13/3588 14/3H8 15/38A 16/3HA 17/3H8 18/3H7 19/3HA 20/3H8 21/3HA
3/'11 3/'12 3/'13 3/'14 3/'15 3/'16 3/'17 3/'18 3/'19 3/20 3/21 3/11 3/12 3/'13 3/'14 3/'15 3/'16 3/'17 3/'18 3/'19 3/20 3/21 3/'11 3/12 3/'13 3/'14 3/'15 3/'16 3/'17 3/'18 3/'19 3/'20 3/'21
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Mitsui Fudosan Group
Guidelines of Returns to Shareholders Management Strategy

I HREETHEH

o MRHENABHRRT, ABZOBREZBUAREMEDR EZXBEEDI(C
FEERIBVER, MBIRBEZEERITRIZRUOAT, MREADOFIRIZTEITD

o FFEITIOOVTIF, FEMREHDEMELE(C. EAREROM LzBREL THEIN GBS HIVEIS* 217560895
o FRIETIEMICOVTE, MEHREICIFEI S mDI5%IEEZHIELT D

*ESUZ BN, [RRICUTRAIVELET

BEHkNOEA (FiE)

e 20215RA17H~12H7HCEUSUBECHINZHA]  (6,007,500%k. BUSKHEIESET : ¥9150/2F)
e SHAH : 202242H28H
0 SR ORI TR AT T ZEIE © 0.62%

LHAFEF 2 - IR EDEC HEEDHERS Fg L ¥%E - H SR NEVSEE  #OE T EEI DR
() (8RHM) (8RHM)
. . 44.2%
5 230,000 70,000 - 36.9% - 45%
40 -
35 - - 200,000 60,000 - L 0%
30
- 150,000 50,000 - 15IO
25 - 35%
20 | 40,000 -
- 100,000

is | L 30%

30,000 -

' 0

10 - | 50,000 24.1% 39,527 43,218 42,837 42,334
5 20,000 r25%
0 o 24,704 29,643 33,596

10,000 20%

Q@&Q\%Q\“’@Q@& \"&0\“’&0@&0&%\”’@ \”;&s \"?% V’& \A’Q} \”@ \”3%s \'?% V’& \@ \»& \@% \%@ 15/388 16/388 17/388 18/388 19/388 20/388 21/38
AoS#e%E A0 mm EHCOHRNENS BAHM —e=—iiEsTiEm %
e HERREFIZR A (GEh) —O— 11RHEhECH [ (o)
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Sustainability Initiatives

2

=HAREEDEEW

Mitsui Fudosan Group
Management Strategy

I Wit —T DBEIEH A EYRE =

Mitsui Fudosan Group's Greenhouse Gas Emission Reduction Targets

© 20304EEFTIC40%HRA (20194FELL) ™
40% reduction in Group’s GHG emissions
by FY2030 (Compared to FY2019)

© 20504FEF Tlcry O™
Net Zero by FY2050

*1 SCOPE1+SCOPE2(32030FEF Tlc46.2%HliF (20195 ELt)
SCOPE 1 + SCOPE 2: 46.2% reduction by FY2030 (Compared to FY2019)

(CO-HEH)

(CO2 emissians)

M HRKREIEDIZEDCOHHHE

CO2 emissions without action

BN L
4.3 M t-CO2 40
26375t-CO: %
2.63 M t-CO2
= 2C028EE S
orcor
OECOZ S019%E 203045 20504
FY2019 FY2030 FY2050

L %D

LHIN-TDREMRHAVHHESR (SBTEH#. Scope 1,2,3)

on SBT standards (Scope 1,2,3)

*EEETEEH - SIEDRBEUEICLDIIENZE I 2N HDET

RS
#438.275t-CO>

Total emissions in
FY2019
'About 4.38 K t-Cc0%

Greenhouse gas emission rate of the Mitsui Fudosan Group based

The amount of energy consumption is calculated in accordance with the Act on the Rational Use of Energy.

Y54 F1—I(CLBHEE /Supply chain emissions

3% /Upstream

Bt /In our company

T /Downstream

*2 YtORE M REE L
Improve environmental performance of properties
BIXER - ENJU-1E
Utilization of renewable energy and greening of electricity
AHY—=5—HLK
Expansion of mega-solar

RERFHRH SRR, ¥ LR - #EAMRE

Reduction of emissions during construction, offshore wind & new technologies, etc.

3-1 Emissions during construction, etc.
(Rental Property for sale)

3-2 BERFEHRY
(BEERE)
3-2 Emissions during construction, etc.
(Fixed assets)

STBEE(CLZBEMNRAZGFHEOFHME. BT WEBYA MESG Report /2512
https://www.mitsuifudosan.co.jp/corporate/esg_csr/environment/05.html#p07

Direct emissions
(Fossil fuels used by the company)

Scope 2
Eifz2zldun
(BHTHERLERSE)

Indirect emissions
(Electricity used by the company, etc.)

Scope3 Scope 1 Scope 3
3-1 EBEFEHHE B 3-11 FEAEE ORI
(ARFSFAEIEE) (B THERAULAEERRD (FF> b B AEORYIER)

3-11 Future emissions
from assets for sale
(Use of the building by tenants and
property purchasers)

3-13 ERAKHEN
(FF> b B AEORYER)
3-13 Emission during operations
(Use of the building by tenants and

property purchasers)

For details of greenhouse gas emissions based on STB standards, please refer to the ESG Report on our website
https://www.mitsuifudosan.co.jp/english/corporate/esg_csr/environment/05.html#p07
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Sustainability Initiative: Climate Change and Decarbonization

EHABEDEZ L
2 Mitsui Fudosan Group
Management Strategy

I EHELTOMRBHSRTERENDIU-UE™ (2030FET)

o AETTHUIEHOT)-ALETRICHEUTE
[DU—->EHiRMY—ER 1™ iR
® XSG : 912058 (202145837)
® #16{8kWh (264,600t-C0O2) DEREH%ET)-AL (2030FEET)

*1 IHMEAIEEFZFIAL UERBNZRENICBAERRIRIF LI

*2 HREBHIFTI-N-M-—HEFLOBEREZOLIC, 2021F4R 0T -EXFHIB

JV-YBENIEOLEAAA—S

RS RREE

( BIxBRen ) (@ (# S S
o - . l;_"'(tzr v} N [
TR bR iy
HEE Gl
(#3) -7-',"/ F -
] agomm — BROBK (SEIRHR
*74REN

- ERERS

TZN—=vBHEREV—ER | ELTTF > b EAZREEEDY T

* 1 ZHIWELSRET HIABAERRH. FERVWHT HI—N— b H—WARNT I EFITEEAXBARTRGE.

BT IEWMERFTHNERT T OABAELL.
* 2 (FITRAOBEIZEPX (BXRHWAWMEIF) 284 L TRE, FFITEROBEEVWABREN NS
*3 BREQEPREI ) PEEHTHECRT— I+ —8), FOMIERBHIFTO—NR—r+—8

BARE-SMHIVFTEHEEERHTS
[AY—PFIRNE-TOITIMTOEHIV-2E™
® U BT AR EEE /NEERBE BT,
EHFE L 2 Sl EilitisADEEEHE IV -2k (ERY))
o IZ{tBItAESH : 2022418

*1 HHEERRARKRSENTFIT JMEEEEAD My I 5(RZERISRICRET S
8 | EFREL . BAEIRIF—BREROEBMED My i5ikr REI R ERIC
REEZ IR EEERUECEICEDSEIR

*2 BSTRECEBANES LIEMZHF - EBAL. IFEOHBHSRCHV TR Az TO5%

*3 —ROBECSUTEREMIETIEE

m BAMSAY - IR F-T0D1Ih
9%!81')7 PRERE(EFE)

B EMNAY-MIRILF-TOS 1IN
HTU7

-

MITSUI FUDOSAN CO.,LTD 33



YAFAFEUTAADED#Y : YATFITNI7 AT ADHEHE 2 =HABEOERRR

Sustainability Initiative: Climate Change

Mitsui Fudosan Group
Management Strategy

KRIVETIU-VRY MeFRiT (BAFREIESRF)
Issued U.S. dollar-denominated green bonds
(First in the Japanese real estate industry)

@ FiTHFHA : 202261 H

Issue date : January 2022
® FITEA : KNI (¥9340/EH)

Issue amount : US$300 million ( About 34 billion yen )
® FEITHIR : 104

Issue Term of issue : 10 years

® EE(HR : [50/\RY>V—R] CRE. AT/1R) OBEREEDUIFTAF>R
Use of Proceeds : Refinancing of equity investment
for "50 Hudson Yards" (U.S., office)
® {EA8{T : A3 (Moody's). A (S&P)
Ratings : A3 (Moody’s), A (S&P)
® E—FEIHMHERES : YRTAFUT1 IR
Second Party Opinion Provider : Sustainalytics

m50 J\RY>A7—R
PRTEHD :© 50 Hudson Yards New York, NY
BYARAE - b E58 RSt T3 R
Bt S : #969,000sf (96,400 m)
FEPRTEIRE : #92,842,000sf (%9264,000 mi)
Fi& - AT4 R G
wT 20224
RIEMEE | RFTEIEEEE B
[LEED GOLDZ:E |ESFIE

m 50 Hudson Yards
Location:50 Hudson Yards New York, NY
Building scale:58 floors above ground and 3 floors below ground
Site area: about 69,000sf (About 6,400n1)
Total floor area:about 2,842,000sf (About 264,000m)
Use: Office, Retail
Completion: 2022
Environmental performance: leading edge environmental
performance, with LEED GOLD certification planned

YAFFEUFT1-U>H-0-> (SLL) DT
Execution of Sustainability Linked Loan (SLL)

@ 2030FEDREMRNT ABFH EHIKO BIREMICLDEFMEENHDSLL
ZE RIS
Conclude SLLs with financial institutions that offer preferential interest
rates based on achievement of greenhouse gas emission reduction
targets for FY2030

® HIFEHZ : Scopel+Scope? (CHBITDREINRIZFEL R E%R
46.2%HiRk (20194 L)
Reduction target: Reduce total greenhouse gas emissions
in Scope 1 + Scope 2 by 46.2% (Compared to FY2019)

® =E1THFEA : 2022414
Execution date: January 2022

(2%&) BEDIV-VRYRFET

(Reference) Green Bonds Issued in the Past

©® F1THFHA 1 2019494

O FiTRA : 5008

® FATER : 5F

o ZREE | [HABEH=HID—] (RRE) OREBEREUSEEZDOUIT(FTVR
o [SAIRMT 1 AA- (R&I). AA (BAIB(IEAFEFR)

o SE=E MRS | IR IIREIBIRE>S—

@ [ssue date: September 2019
@ Issue amount: 50 billion yen
®[ssue term: 5 years
@ Use of Proceeds: Refinancing of the acquisition of the reserved floor
of "Nihonbashi Muromachi Mitsui Tower" (Tokyo)
@ Rating: AA- (R&I), AA (Japan Credit Rating Agency, Ltd.)
@ Second Party Opinion Provider: Rating and Investment Information, Inc.
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Mitsui Fudosan Group
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Sustainability Initiatives: Climate Change and Decarbonization Management Strategy
FEHFMICK D "B LSRRI KiEAT1 AENDHDFHA
Absorption of CO2 by Company-Owned Forest Initiatives for Wooden Office Buildings, etc.
ALBEDBALH T Z L o ASEATACNORER. RIRIEDCO2MI20%MIRH (20256 TFHE)
31THHEIAFCE N D .

Reduce construction-related CO2 emissions by about 20%
(Scheduled for completion in 2025)

o =HIR—LADARIEY>S3>TFVR [MOCXION (£734Y) |
E1SMHENET (20215114)
Completion of the first property under Mitsui Home's wooden
condominium brand "MOCXION" (November 2021)

o ILBEBEORMERZ., SHOKREY>SAPREA T AENOREMRRE
T, BB (CER
Mitsui Fudosan Group proactively utilizing lumber from its
Hokkaido forests for interiors in wood structure condominiums
and offices

#15,000haDFM RS - EIE

Spans 31 municipalities, mainly in the
Northern region of Hokkaido

We own and manage

about 5,000 ha of forest land

ZFOMEIE
Forest area

#5,000ha

About 5,000 ha

=HAIEIN-TOHFN

IRUN - EIEUR —B{bikRE
Amount of CO2 absorbed and
sequestered by the Mitsui Fudosan
Group’s forest land

17,251 t-co/5&

About 17,251 t-CO,/year

bEEDREM
Company-owned forest in Hokkaido
*J)—-TREMROERCO2IRIN - BIFER(E. ILBEDFTERZHRAL. 2020 FEERMATEORMBREET —72E(GGTELIZEDTY, S
SEEHEARS - 0 - BN E BN A AN BDET, P g R T
*The annual amount of CO2 absorption and fixation by the Group's forests is calculated using Hokkaido's formula By et B m i‘i;'"
and based on forest growth data from the FY2020 Forest Survey Registry. AREAT1 AL ETE (GEREBHREK)

Values may change depending on revisions to the scope and methods of calculation, etc. Wooden office building plan (Chuo-ku, Tokyo)
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Mitsui Fudosan Group
Sustainability Initiatives: Diversity in Personnel - Advancement of Women Management Strategy

I LSRR (CE D4R S

Initiatives for the Advancement of Women [MSCIE A SRS A (WIN) |

DIBRLERRICETE

B L o Y ME S Ti]
ﬁ-*tid{bl: Ztﬁéﬁfﬂﬁ ’\TVEE*?' Activit ZHERRLLE (SHABERHE) Selected as a constituent brand of MSCI
Itsul Fudosan Group vvomen's Activity Ratio of Women in Management (Mitsui Fudosan non-consolidated) Japan Empowering Women Index (WIN)
Promotion Quantitative Targets 20%
(1]
2021 CONSTITUENT MSCI B &4
THEMRILEBIR (SEHAREIERF) i EIEEET (WIN
Target ratio of female managers 10% 2021 CONSTITUENT MSCI JAPAN
(Mitsui Fudosan non-consolidated) 5.7% EMPOWERING WOMEN INDEX (WIN)
1 0 1 7 / 2 0 / 2 50/ 3.30/0 4'50/0 THE IMCLUSION OF Mitsui Fudosan Co., Lbd. IN ANY M5CI INDEX, AND THE USE OF M5CI LOGOS,
o 200 1.50/0 . 00 . D0 . o TIIRDEMMIKS,SER':'ICEMARKSORIND.EIH:IA:!ES;“ER'EIN,DONOTD{INSTITIJTEMSPONSORSHIF,
20254 Yo 20304 Yo HEMEE INDDES ARE T XL FROPETS oF HECLSE D T M) NDECNANES
AND LOGOS ARE TRADEMARES OR SERVICE MARKS OF MSCI OR ITS AFFILIATES.
2015 2016 2017 2018 2019 2020 2021 202584 203084&
2025Target 2025Target
SHRBRAM OB LB
Diversity in Hiring and Training
EHECEDD FAigE (ITXR) O
St (BYR) EEEHR FrIT7EHRBHEDEIS BINEITEE FRAEEZ
Trends in Number of Employees Proportion of Mid-Career Hires Employees Posted Overseas Technical (IT)
(Non-Consolidated) in Regular Employees Employees Hired
A o A
People ° People
2,000 25 100 &5
1,776 20214F4F BN
19.4 79 As of April 2021
1,600 1,332/ 20 80
251534
1,200 15 13.0 60
44 Total of 53 peoples
800 10 40
400 5 20 &
2019
0 0 0 EWJITEE?E#T
201643H8 2021438 2016448 2021448 2016448 2021448 R
March 2016 March 2021 April 2016 April 2021 April 2016 April 2021
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Sustainability Initiatives: Achieving the Potential of the Board of Directors

=HRENE DIEFEHE
2 Mitsui Fudosan Group
Management Strategy

I PRBIEET S LU HURH S DB

mHERERET | BEERSRERT

m HUHIR S m B SIBN
(EXfH =18Ak] (Bt =B LX) (BEER=iEAk] (BEEmEBULEE]
1/3135 BN
/ . B

L))
Hyfies

4
33%

AR ERE R 15

SREZE R

aul
o>y

Y |

MR 4% FERENER 2%

67% 33%
Vi *]1
I D ATIN NIYIRE
BEPECARER EEEH
20204 ey THAT> 50— #<D
K4 15, BB | (BERE "77 {f\“z ZYZIXRS| J0-)UL (ks | ESC (REHEERD LA DA IFEFEEL T, BUFE R OB EHEE DRI LB ORI . B REE R R
AR AT S ZE o) LTHD. SEICHBVTESARBEMNRIAFNBCL, Fe—RRRECFISIBRAECZHZNNR
= pre— e o o o o o ° BPAZREUE W2t AV IR B LIRS ORI THDET .
#ilH [ES REEWFEHE 12/12 [ ® ® ) ° )
b E— RIEHE 12/12 ° ° ° L O IEFIREL T, BB IR R OB E AR DRI BRI ORRICENT . B R EI# R
B AR B 12/12 ° ° ° ° LTH0. SEICBVTEEARZEMIRAENDCL, Fe—IRECFIZABRIECZBTNHE
IEE Bk |BmE 212 ° ° ° Vs, AN BRSSPI BIGRIEL THDET .
LA PEER BRI 12/12 ® [ ) ® [}
HEF 15 EUHE 12/12 ° ° ° L O IEHREL T, B R RO E AR DRI OB ORIRICEN . B REEZ R
S [y 12/12 ° ° ° LTH0. SEICBVTHEARZEIMIRRAENDTL, Fe—MRECFIZABRNECZBTNHE
[Ty T Py p—y 2 ° ° ° ° ° Wesh, A B R B LTI BIGRIEL THDET .
il [EiE FEANERHIS 12/12 [ ® [ ® )
RSB |HoMEeE 11/12 [ ° ® ® ) RECHEDEHNTERL. BEISHILGS MOEBER, KFE(CHI32ERERBLAVE
f— oy = AL THN. BUFE 0B S0 LEBIEORRICAET, SHOREIHLESFSERT
G STIREF | (HE) ° ° ° ° ° Kfslaiube e e
1 Li R, SEMENES 5T OBPILEREET GO TEBIE A, P LR F T AR LSBT, SRS
*2 202146529 B4 THIICHHAE R ’
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Mitsui Fudosan Group
Sustainability Initiatives: Executive Compensation Management Strategy

I BN 1SR

Executive Compensation

o EKIREN. IR ES. BEHIPRAIPRTVIREMNC K DHERL*
*Composed of Basic Compensation, Bonuses to Directors and Restricted Stock Awards
o A AT ZEREIDMINEBEZER(CFEBIDSX . S R(ICTRE
To be determined by the Board of Directors after consultation with the Compensation Advisory Committee chaired by an outside director
*FT AN ARG (SR A IREN D A

*Qutside Directors receive only a base salary
B RENDRERY, /Composition of Directors' Remuneration
EEHIPRIHRCIREN (P RERA> > 71D)
Restricted Stock Awards L
(Medium- to long-term incentives) (%;945_50%)

EVRRE S (JEE > 71T) Linked with business performance

Bonuses to Directors (About 45-50%)
(Short-term incentives)

FEiEEELST
EAIRE (#950-55%)
Basic Compensation Non-performance linked

(About 50-55%)

B EBIRENDISIE/Performance-linked remuneration indicators

LHRDHAE. ESGOEWIEA . HREADFIEIETT. VI - TREFRESSHOER ., BFES. BERIBESLLEHE
Takes into account factors such as business results for the fiscal year under review, ESG initiatives, shareholder
returns, progress on the Group's Long-term Vision, economic conditions, and the business environment
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Mitsui Fudosan Group
Sustainability Initiatives: Strategic Shareholdings Management Strategy

BURGRBIRINOHRRKTT

Policy on reduction of strategic shareholdings

RERAZ#GEN(CREL. FENRERAOSEEPES| L OBRZEFATRAEERZMIAUITOZ THER
We review our strategic equity shareholdings on an ongoing basis with a view to reduce our holdings.
We assess the rationale for owning the shares based on a quantitative evaluation and our relationship with the issuer.

I SEHEE
Sale results™!
e 2019FE : 20318 (13%#&#&. 357/5%K) /FY2019: ¥20.3 billion (13 stocks, 3.57 million shares)

® 20205E : 459181 (344", 506/5%¥K) /FY2020: ¥45.9 billion (3 stocks, 5.06 million shares)
® 20214FE"?: 507{8M (48%4K. 36554k, 3QIFLE) /FY2021°%: ¥50.7 billion (4 stocks, 3.35 million shares, until 3Q)

*1 ZHAEE (B4F) /Mitsui Fudosan (Non-consolidated)
*2 BE3M3HARRET /Nine months ended December 31, 2021

#ISERNUAOBENTRE TN (2021538 KMR. ZHAEE (BHE) )
Status of shares held for purposes other than pure investment (As of March 31, 2021, Mitsui Fudosan (Non-consolidated))

o RN : 127 (55 LG 58) EEXIIREKRST L&A 6,399 (55, LiHHKL 6,292/8M)
Number of stocks owned: 127 (of which, 58 are shares of listed companies)
Amount recorded on balance sheet: ¥639.9 billion (of which, ¥629.2 billion is for shares of listed companies)

o FEHMNMMKRASHAVISAINTZR] /Main stock (Oriental Land Co., Ltd.)

BE5ELDEHE /Presence of strategic shareholding by the other company % /None

EfE5xJi82R5T %8 /Amount recorded on balance sheet 4,60418M /¥460.4 billion

HFHF1960FDEIFERIZICHEND, HEFLDEIH R ZRBL THENET.

L)) —-THNEE - BIR I 2T EIHETMATEO=HA —T ORTITSFTERRAL [F BRTAAZ-UY - O/ — M —HRFITHO., Fe. BrHERENEST
BERRTAAZ—FV R BRTAAZ == DATA VI AR S = THZIENS, HttJ ) —TOBEEBOMB R HEES JUBEESAIHCOVWTERE N B2
EZZTBLET,

The Company was involved in the establishment of Oriental Land Co., Ltd. in 1960 and has owned its shares ever since.

Mitsui Garden Hotel PRANA Tokyo Bay, located in Urayasu City, Chiba Prefecture and operated and managed by the Group, is a
partner hotel of Tokyo Disney Resort, and the Company is an official sponsor of Tokyo Disneyland and Tokyo Disney Sea, which is
operated by Oriental Land Co., Ltd. Therefore, the Company believes this holding provides utility in terms of facilitating the
promotion of the Group’s business activities and creating business opportunities.

REZEE- BN
Background and purpose of holding

FeAISEE 2019 : 129/8M (965%K) 20204 : 456/21 (3004%kK)
Sales results FY2019 : ¥12.9 billion (0.96 million shares) FY2020 : ¥45.6 billion (3 million shares)
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Mitsui Fudosan Group
Sustainability Initiatives: External Assessments, etc. Management Strategy

ESGAUFTYIAANDIH#AN /Inclusion in ESG Indexes

2021 CONSTITUENT MSC| /4 /K >

S&P/IPX
MSCI ESG Leaders ESGElLZ k-t )—4—Z s

=My

Indexes Constituent 2021 CONSTITUENT MSCIEIALE  [iaiaas

IL1EEIE RS (WIN)

THE INCLUSHON DF MITSUL FUDOSAN CO,, LD th ANY MSCHINDEX, AND THE USE OF MSCILOGOS,
TRADEMARKS, SERVICE MARKS DR INDEXNAMES HEREIN, DO NOT CONSTITUTE A SPONSORSHIP,

ENDORSEMENT O FROMOYION OF MITSUI FUDOSAN CO., LTD, BY MSEI O ANY OFITS AFFILIATES.
FTS E4 G d FTS E BI THE MSC) INDEXES ARE THE EXCLUSIVE PROPERTY OF MSCI, MSCI AND THE MSCLINDEX NAMES 202‘1ACONSTITU EN_T MSC| JAPAN SaP/JPX
OO OSSO' I l AND LOGOS ARE TRADEMARKS ORSERVICE MARKS OF MSC) OR 17 AFFILIATES ESEG SELECT LEADERS INDEX

Carbon

Efficient
Japan 2021 CONSTITUENT MSCI JAPAN TR
EMPOWERING WOMEN INDEX (WIN)

BRI - [UREB ZIGHEVEBREBEAZOPFIADONE - B, FHIES SRR - BESICETSRE

Joining and endorsing various initiatives, including environmental Certification for Diverse Human Resources and
and climate change initiatives, and obtaining recognition Work Styles

SRR AV OTEROHEHE BIRIE

Promote the activities of Childcare Support Initiatives

SCIENCE diverse personnel
Tcm RE1 0 | BASED ++ 3977
TARGETS Z : %

DRIVING AMBITIONS CORPORATE 1 IMATE ARTIOX

E A , O
gﬁ- \* “ Y
Fpg e
;}‘CDP LN e e e N
P FH'IE(DE%&%E%(waéﬁﬂsd)iﬁﬁkEﬁ@jéi&é (& EEﬂibKéﬁh‘b?atﬁm— ~MEZELLT,
DISCLOSURE INSIGHT ACTION " ‘ IEHEEE) J[CEDKEDHEAOEMINIMERREZELLT, [{? HAIDRBEEZIITVET,
A L'ST 4 BEFSBARENSREERITVES. *ZHARBEL ST S YIUCTHS _
“ * Our company has been certified by the Minister of ~ Our company has acquired”Kurumin”
2021 Health, Labor and Welfare as a company with certification from the Ministerof Health,
G R E S B excellent implementation of initiatives based on the ~ Labour and Welfare as acompany that
Public Disclosure 2021 Law Concerning the Promotion of Women's supports childcare.
CLIMATE Advancement in Employment (Women's Activity *Acquired by Mitsui Fudosan Residential
Promotion Law). Co.,Ltd.
20215 128K /As of December 31, 2021
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Asset Classes of the Mitsui Fudosan Group (For the year ended March 31, 2021)

(20213 A5)

=HARBHEDEFIKR
3 Mitsui Fudosan Group
Business Situation

BT IR DIRR FBIFR
Key Data Revenue Sources Major Brands SEHERBE - WSAFDECSIZTEYNISREE
AT42 . Asset Class Breakdown for Rental Property and Real Property for Sale
- BEE T MBER T ISOERMIA
ff .
e Leased Area™ Tenant Companies Leasing Revenue I WORKSTYLING
2 from Tenants N Tangible and Intangible Fixed
3,393Fn #3,000: U= MDA EDRO. ATAN Bl WZEEERE o

dif

3,393 Km

About 3,000

REIT Sales Revenue

About ¥3.8 trillion

[GE S5

#YUEY) -2

'o i' Lalapor!

B - M EIE B RE
/RSCRAEDE

9 5.7JEM

Retail B T MBEEEL TFTIBOERMA
Leased Area"? Tenant Companies fL;ani'f;i r:{:nvtinue mp OUTLET PARK
2,358:':m %@2,400*:]: — MDD EIA |.|n M-'Is_ulS-"ImniﬂgPt-A"ufJﬂn'
@ 2 358 k mi About 2,400 REIT Sales Revenue s
I ’ &mall
- o
— g
Logistics roject Facilities s of Dec. ) TFTIBOERUA

E=

Leasing Revenue
from Tenants

U= MDOFFEEUA
REIT Sales Revenue

Tangible and Intangible
Fixed Assets
/Real Property for Sale

About ¥5.7 trillion

&
MF Mitsul Fudosan
Logistics Park

&8

Housing

[ENE]

(EIfEi]
ElE]

2

HOHEPR S
47ﬁﬁ§9 Total Floor Space
#4005
Total 47
About 4.0 million i
N>V 5lEFE P25 IEF#
Delivered Condominiums  Delivered Detached Housing
3,775F 5157
3,775 units 515 units
f T ERRA SR
Brokerages

38,507
38,507

fBLA U= DOF7FEEUA
Individual/REIT Sales
Revenue

BRURA

Leasing Revenue

R FERL

Brokerage
Commissions

ERE

Management Charges

=@ vovas

PARK

[RealjProperty for Sale
AboUt" ¥1.9 trillion

AT -UY—h
Hotel,resort

LHEE (20214 1285%85)
Facilities Directly Operated by the Company

51#85% /Total 51

(As of Dec. 2021)

13,000z /13,000 rooms

(NSt

Accommodation Charges

25%
e =3h-G
ZHOUNTIZ
[EES TR *E €Of
AT4R Retail Housing Other
Office 12% LoVoRN e
_ 56% RS AT -UY=
Halektanl Logistics Hotel, resort
4% 2%

*1 BEROSBENBVEIEF2020FERBF=  /Values without a noted time are as of the end of fiscal 2020.
*2 BEIEICIEEEEESH#ET /Rentable floor space includes subleased floor space.
*3 BIFERSLURFOMY %S4 E9 /Includes existing facilities and facilities under development.

*4 ZHABEITINTAIIN—TOBEERHRNEETT /Number of Mitsui Fudosan Realty Group brokered sales prior to eliminations.

10% 20% 30% 40% 50% 60% 70% 80% 90% 100%
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Risk, Opportunity, and Competitive Advantage

=HARBHEDEFIKR
3 Mitsui Fudosan Group
Business Situation

EE Y9 EE IS R EAr
o hoEE s v ¥ D~ - DSBRBEEME LAOEHOEED v+ Mi3,0004tE DR EEIIL— 3>
AT4R e e VD2 ANDEALRS R - BRISOS VO-DREAVIEE | 2175 N HAEK) : 140(26)
) s v H—R>Z1- NIV EBIET REORDEHFZOILA VESENOB MR- IAUA (S7ith- ESRIERES)
VBTSN : #92,4004k, FESEER : #98,70075
ma— v ST RBAEDIEA(C LB BRI DT v IOF BRIV T L HEER COABRTHE DB 225 VEHIESIN-IRE : #91,2505 A
v AR DT BA R 0RESCESREBEOHS | v ECRBICLBHH - BRICHNINAEETRIONA v 140G ICHIDBIEL IR R O E - BTG - T M
EEJIN\Y
v EIRSM 7T ([CRASERYIR AR OBTE IS
_ S AR S4F1->BELICHES HAEAOBEIEE H1->aRHEaThe
SR VT 5 2 4B S O % ngiziﬁz;tbﬁa‘;@ﬁj’j{ FI-YREUCHS 4 4;11:\0)}_&5%’(‘3\(:%/ )1-23 AR ERIREE 9B
(EI:"Z_ az) \/%ﬁ%ﬂ%{fF@j(Efﬁ‘f"\(—JI%'J—‘})’j’“‘%0)5@% #ﬁulbﬁﬁﬁiﬁﬁgo)?mj( };—b‘j’j—/ }\IJI/_VH/
FATA e A v S EHRRESREULICTERO—BRONLE (AD4ZFFN : 493,0004t, FEFFN : 402,40041%)
vICTS & ERUIIRY1- a2
T v RFLLR BABOBCSCISEEMIREORE  VIIEO RS NOSECsEEAoRmoszy | [V I DREE BBPE
(EREEHNE) | |v AR CLIENEEREEBOMR VA S EH BT RN EOEEADDE " -

BUVMIINMEERISEZRIR T 5FEITE -FIFD

KT -UY —h

v IOFRICELBAVND Y REEE ORISR
VATENHIBRYD - I291 )L OZAL LA HRFBE DR

v ERFZE(CHIISHERNOZHRL
(MEKIrEs91%)
v BINER S 2 T EARRRIT - XDIEKR

VEHT-TURTIVEE : 50B A

VEERZEH : £913,000F(EHR)

v 3T217V-hSERERBEETEHRREE - XCEDER
RFI-UY=M3T5 RORER

J0-)\Nb (BR)

VUE-RNI—IREBETTOZEALIHEDS, AT1RAEEIC

WY -ZADZEAL
vV BZFTFEUTANOH A BREHZ L, YOI FIR(E
v ERRFABEROERRCL2EF) L5 1BiRUZY

VUTIIMBADZ - ZXOZAGICHED. 1T, BBt
DT

v RIBMEREDSE WA D ZYHIT I BFHFZEDIEN

V A THA IV AER O ERAFITR I AT ABZEDEN

J0-N0 (PS7)

v EIX—XDBRERICHES. UV EZERR(ICT TS
—-ZX0ZEAk

v R DOERSREMR(CL D IMBIF RS

VEEAOF IR LB ERORIAEURY

v AR T INHE 1. U7 LSR5 TED
ey ¢/ VA

vIBENER. PREE-EAHEOILK, #H{EOERE
RECLD, EEBMEAANRE

v [H503EEEI A MIMRLEW1—FI—> ]
[E <RI ZEDRFES |

v ZHURHCHVTI0ELL_EORESE

vIRMIE SRR - F1 2 MU AMER

MITSUI FUDOSAN CO.,LTD

42




AJT4A

Offices

ERUNEEST EEIAY B
Major revenue-
generating segments

=HARBEDOERIRR

Mitsui Fudosan Group
Business Situation

3

E=E 5]

Business Strategies

o EKIBFT-B%E. ZRREZTHOI-XCEDEIETEY YT M —EXDIRHHC
FREE MM (LA ERMBifEDRLS
Creation of new value for improving productivity through the provision of assets and soft services
that meet the needs of diverse working styles (places, times, etc. of work)

0 AU(ADIRHREDE L0, TF OB REIR(CE I AT AT —ERDIRME* ([C£D

H—R>Z1— I OHEE
Promotion of carbon neutrality through the improvement of environmental performance in office buildings,
and the provision of office building services that contribute to tenants' decarbonization strategies*

*FFS MOTU->BHOMIAS /Supply of green power to tenants, etc.

TFOMODEWL—-23Y
Stable Relationships with Tenant Companies

— ¥ ETRABRE /Maine Tenant companies
~ ey
TFONEEL (2021438%KE5) JBAEERE) /Asahi Kasei Corp.
Total Tenants (As of March 31, 2021) VAT SRBFK) /Astellas Pharma Inc.
-EY Japan(®) /EY Japan Co., Ltd.
#3,000%# DA SRR /IAPAN POST INSURANCE Co., Ltd.
-KDDI /KDDI CORPORATION
About 3[000 -EAFNGEET ) —TAt  /Daiwa Securities Group Inc.
g /CHUGAI PHARMACEUTICAL CO., LTD.
L /Toray Industries, Inc.
WIRTA T T—H /NTT DATA Corporation
- IEIRE /Hakuhodo Incorporated
- BofAGES5(%) /BofA Securities Japan Co., Ltd.
- WE SRR /Hitachi, Ltd.
- J7-ANJFAUSS  /FAST RETAILING CO., LTD.
CEE® /Fujitsu Limited
CBTIAILA® /FUJIFILM Corporation
CW=FHERIRIT /Sumitomo Mitsui Banking Corporation & /etc.

AT AL FELDMERS (202055 : E4E)

Trends in Average Office Contract Duration (FY2020; Non-consolidated)

A2 HIHARS

Average Contract Duration

4.5 4.8

m5.145#8/0ver 5 years
28%
m2-56/2-5 years

50%

4.1

4.0 4.0

24F K/ Less than 2 years
22%

2016 2017 2018 2019 2020

HLEPOELTIBRBATAAR-

Superior office portfolio centering on central Tokyo

RIAUA

EEEES
58IN&E HWETEiE Proportion in
Leasing Revenue Total Leased Area Metropolitan Tokyo

#93,692/2H
About ¥ 369.2 billion

(20204 :E#E)
(FY2020; Consolidated)

#93,393Fm #89%
About 89 %

(20204 - BifK)
(FY2020; Non-consolidated)

About 3,393 K ni

(20204 : ##&)
(FY2020; Consolidated)

EI E=H=HA =

Nlhonbshl Muromachi

Otemachl one’
Mltsm jrowerg
. v
/II : 2

- q'=2 : ioa
E'ﬁﬁ‘aﬂ?sw.sﬁ'czt B S

q L & . e

' 1-2Bi57ec] NihonbashificUbistrict

4 Iy Central Project]

¥ BxER / )
‘ Nihonbahi

Otemach| @E

ik SRR, ’ 7
Tokyo Sta. AEBEE=HEIT YD,
Nihonbashi! Takashin:.;s’/a*

MitsuijBuilding

 mmsyEso S E
TS
YaesuDlstrlct _‘J.‘

Central Project: y
A y

B 2021FELEOFRIOSIIN (H1LRIE) N
New projects since FY2021
(involving Mitsui Fudosan)

e TOMERBYMF
f InEF I Tgﬁiz\ Other Group-owned properties
Uchisaiwaichofischome]District; <~ 7
¥ I
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Offices

EERDHERE

Vacancy Rate

==

ZEZER (2021.128555)
Vacancy Rate (As of Dec. 2021)

4.1%

SEORR/ (TS5

Future Development

EM
Domestic

8 it

8 Project

)

Overseas
10944

10 Project

10.0% -

03/6, 03/8
9.0% 1 8.57%

0,0,
8.0% !
7.0% -

03/9

6.0% | 8%

ERINBET EEIAV D
Major revenue-
generating segments
AT4 A

=HARBEDOERIRR

Mitsui Fudosan Group
Business Situation

.
EER

OH#EFE /Office Vacancy Rate

12/6

9.;13% 13/3

\ise%
@

— it (EEDE - BAAK)
Mitsui Fudosan

(Tokyo Metro; non-consolidated)

14/3
6.70%
o,

15/3
5.30%

—EBO5X (ER

P ZREE)

Central Tokyo 5 Wards
(Source: Miki Shoji)

21/3

5.42%

21/12
6.33%

A~

o
5.0% \/ ° 16/3 21/12
4.34%
we B 4.1%
4.0% - . o\ 3.60% 18/3 O
;1/91; 13/3 Y Y k’\.ﬁ'w% J
% - . D)
3.0% g p 3.8% 31‘;/; 15/3 \ 19/3 503 21/3
270 3.2% 16/3 17/3 o 1.78% 4 g0 3.1%
0 4 . . (]
SN NS NN
9% 9% 22% 19/3
1.0% A ./\. 1.7% 2073
1.50%
0.0% T T T T T T T T T T T T T T T T T T
03/3 04/3 05/3 06/3 07/3 08/3 09/3 10/3 11/3 12/3 13/3 14/3 15/3 16/3 17/3 18/3 19/3 20/3 21/3
&F} . =5RmE /Source: Miki Shoji
Pipeline
ERFRIODTI /Major New Projects ‘:I B/ TOD1I /Overseas projects
wIER TOSIIME BHoI7 it o BIFE TOSTIME SHs 17 e R
FY R . Total Floor FY . . Total Floor
Project name Share Location Project name Share Location
Completed Space Completed Space
1JR=>3YAJL7 Phasell RARY # IS5+ AII7 $I735>320 bl
- o . 112,000 m
A Innovation Square Phasell Boston o e = Brannan Square San Francisco ; !
RRIVRIIINEM RRHHRE #H ) 2y>3a>0v¥ Phasel _ ¥2I5>323 2
Tokyo Midtown Yaesu - Chuo-ku,Tokyo ~ 289,800 m Mission Rock Phase I San Francisco = IV
— [y - _ $2574I7 # 45,500 ni
HIE] M-SQUARE Garden - SRS # 9,900 M Torrey View San Diego = b
2022 TAMACHI M-SQUARE Garden Minato-ku,Tokyo | = FLESaY 5 —BRATEHE (TA T AHR) .
s . oYy R> # q
50 \RYYY—K — =1-3-4 ©® —_— Television Centre Redevelopment Project = e — 16,300 m
50 Hudson Yards New York = 4 (One Wood Crescent)
KIAMSFAIVAR(F—MITA £ RSIR- DI MK) ovk> # RO ] _
White City Place (Gateway Central, West) : London = 36,000 ni o Ui s Seattle = u
IID-)VK305tE AR AVAO-L |8 | B o>k> # i
- -5 Earl Street = = m
g0z RMZ Ecoworld 30 1525 Bangalore, India | = (HgALY ) 2023 or London =
later | AFE—T Bt E—EHHERRAER _ RREPRE Eo) 380,300 i
Nihonbashi 1-Chome Central District Project Chuo-ku,Tokyo = 4
NEM=T Bt XE—Eh it mpaREEs _ RREPREX # 388,300 mi
Yaesu 2nd District Central Project Chuo-ku,Tokyo = 4
EH—THitX B RREPRE ® _ "
Nihonbashi Muromachi 1st District Project Chuo-ku,Tokyo =
BAE—TH1-2HX _ RREPRE # _ -
Nihonbashi 1st District 1-2 Project Chuo-ku,Tokyo =
AEE—THitxX _ RREBTREX # _ -
*if TS SVIEREIEG S BEBERZAIREENSBNET . TOD 1) NEIHRIE S HET . Uchisaiwaicho 1-chome Central District Chiyoda-ku,Tokyo | =
. . . . PEE—T BiLitX RREFRERX [l -
Each FY completed, total floor space may change in the future. Some project names are tentative. Uchisaiwaicho 1-chome North District - Chiyoda-ku,Tokyo | = -
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[SESijiEH

Retail

ERUNEEST EEIAY
Major revenue-
generating segments

=HARBEDOERIRR

Mitsui Fudosan Group
Business Situation

E=E S

Business Strategies

® CREEENECIRDENIRIS TV DIRMCL DT I tEE DffEsR1 L - REEMED M _E
Strengthening the value of real facilities and enhancing the value of facilities visits by
offering compelling content that attracts visitors

o
One to OneX—471>1 DHEEL L 2= EREE OF FESEE - lEE B fom
Enhancement of member customers' frequency of use and purchase unit price though
° the promotion of One to One marketing

BHECHA M &mall IOEE L)Y ) EHEDEEZBUIA LAZFr RIACOHEEIC LD
8L VEEREDES

Capture of wide-ranging purchasing demand by promoting an omni-channel through
the operation of our own &mall EC site and collaboration with physical retailers

TFohDEWL—-23Y
Stable Relationships with Tenant Companies
FOHIEIEEHEY (2021438%m5)

Total No. of Stores Opened ( As of March 31, 2021)

/N

T MR (2021438 %KS)
Total Tenants (as of March 31, 2021)

#2,400%
About 2,400

8,700

About 8,700

BIEENCEBEN LR
Ratio of Fixed & Sales-Linked Rent by Category

20204 (B1K)
FY2020 (Non-consolidated)

100% 1 - &7
a5 - |
8
800/0 | -
60% -
94%
1 84% o
40% o T 84%
20% -
0%
55(F—¢ 7INYR zoft DHERE
LaLaport Outlet Other All Fadllltles

EIEEH}/Fixed rent m ZE) 54} /Sales-linked rent

BA-7IPIILH MR — NIAUA
Facility Portfolio Spanning Japan and Asia

BB (2020F)
Leasing Revenue (FY2020)

w2,088Em

HENTEE 2020FEFS)
Total Leased Area (As of March 31, 2021)

2 ,358Fn
About 2,358 kmi
EHVawEDIN—T

MITSUI
}.|° Lalaport OUTLET PARK
=1 Srtesg En 1 3iEss
18 domestic facilities 13 domestic facilities

HIEDT (B5E—-&-=HT7IN Y=
Store operating distribution (LalLaport, MITSUI OUTLET PARK)

About ¥ 208.8 billion

-
@55(F—t*1 /lalLaport*1 SR
=HrobLwbIN—0 /MITSULI OUTLET PARK
ITEEE BhiRe . *
Kinki area 8 Facilies I ;ﬂjc"ll:':d'af
Qyabe
Bl
Kurashiki o .
» . £ &
EEPE 17hEES
TRE(FEFET) . Tokyo Metropolitan area
Fukuoka(In development) 17 Fadlies
CPERE 45iE%
Chukyo area 4 Facilies

*1 SU—H TS, A S EE  Induding " LAZONA Kawassldplaza " and " DiverCity Tokyo plaza ™

MITSUI FUDOSAN CO.,LTD

45



[SESijiEH

Retail

ERUNEEST EEIAY
Major revenue-
generating segments

=HARBEDOERIRR

Mitsui Fudosan Group
Business Situation

hEE%5c L DL - S
Proportion/Trends in Facility Sales

MEERAERICEDFE LR
Retail Facility Revenue by Category

I=1-
Miksui Shopping Park Urban z0it
TOKYT) Other SHYavEY I
MIBTQWHY \ ) e | ® LalLaport
0]

= R e

' a l » Lalagarden

MITSUI

OUTLET PARK

2021438 HA(BEK)
FY2020 (Non-consolidated)

SEORR/(T51>

Future Development Pipeline

E3[ay
Domestic

4+

Bot

Overseas

104+

LS (ERN) 5 ESRIEREAXTLE /Mitsui Fudosan: Year-on-Year Change in Domestic Sales

—o— 55EFE-t (BIfFHEER) +7UNvh (BEfFHESR XIERED)
LaLaport (existing facilities) & Outlet Park (existing facilities *Inc. floor expansion)

EE/FY | 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021
°
10.0% -
5.0% ° /.\ -0
R ° o-o o-®-o. e
o\, ® 0-¢” o o-°-¢ N N, o~ “o-0-0" \ °
0.0% ﬁﬁ\—/ﬁ‘o-o»&r%vﬂ—ﬁef\.r e OﬁOW/—ﬁM.ﬁ' o’ /
) ®-¢ ° ° Yol \ ,
-5.0% - Y
®
-10.0% | ¢ \ [ e
-15.0% - L] /
| o
-20.0% - '

1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q

1Q FY2020 : AIEREALEHI6EIRL GrEI0F I ARRIIEDILAICL S, MEsRiARE (4-58F13891.55 Af)ZF(CLBIRAY). 1Q FY2021 : FIERHALLFIOZIEM

1Q, FY2020 : Around -60% on change (due mainly to closure of retail facilities (from April to May, 1.5 months on average) due to the spread of COVID-19),
1Q, FY2021 : Around +90% on change.

ERFARTOS TV M/ Major New Projects

A TOS 1IN /Overseas projects

4 Project

10 Project

AIME)=1—7)l/Large-Scale Renewal Projects

RIS e FRE UZ1—7 VIS MRS
Execution Period Facility Name Location No.of Stores Renewed/
Total No. of Stores
20214 38- 55F—¢ELTR BERELRE 4058/ ¥290RE 5
March 2021 or later |LaLaport FUJIMI Fujimi, Saitama 40/290

FRFEESIVEHEHEERE, ERERESREBLRZ RN HDET .
TOSTI MR RARIEEHET .

Each opening FY and store floor space may change in the future.
Some project names are tentative.

B TOS1IME ite B LIS L)
FY Opened Project Name Location Store Floor Space

(Total Floor Space)
55[F—¢ LiB&i%/LaLaport SHANGHAI JINQIAO  #E&/Sublease th[E L/ Shanghai City, China #/= 55,000 M
=H7IMNYMN(-J&0#E(2#)/MITSUI OUTLET PARK TAICHUNG PORT (Phase2) AE&HH/Taichung City, Taiwan /= 8,000 ni
2021 55A7—3y L& e/ LaLa station SHANGHAIL LIANHUA ROAD  #&88/Sublease th[E L/ Shanghai City, China #/= 16,500 m
B5E-¢TFy-EYSY Y74 €5 /LaLaport BUKIT BINTANG CITY CENTRE ;‘;;;Za RO L, #/= 82,600 m
=H79 My M(-H&FE(18)/MITSUI OUTLET PARK TAINAN (Phasel) A&/ Tainan City, Taiwan #/= 34,000 m

55[F—¢48M/ LaLaport FUKUOKA ERSERT/ Fukuoka, Fukuoka (#/= 206,400 m)
55[F—¢if/LaLaport SAKATL KIRFHfR/ Sakai, Osaka #/= 56,200 m
2022 =HPYMYMN-H9 75> T -V ERRZEEE)(>(38)/MITSUL OUTLET PARK KLIA SEPANG (Phase3)  [JL—¥7. t5y3-)l/Selangor, Malaysia #/= 10,100 m
55F—¢&/LaLaport TAICHUNG &EAHH/Taichung City, Taiwan #/= 68,000 M
PIE AL BT3B E1E / Osaka Kadoma Project KIRFFFIE /Kadoma, Osaka #®/= 66,300 M
55(F—-¢&i&R#/LaLaport NANGANG  #&88/Sublease a&alkm/Taipei City, Taiwan #/= 70,000 m
2 Ozzgzzﬁger =H79 Moy MAEHO(25)/MITSUI OUTLET PARK LINKOU (Phase2) Ak /New Taipei City, Taiwan #/= 26,900 m
=H79 My N(-H&7E(25)/MITSUI OUTLET PARK TAINAN (Phase2) A&/ Tainan City, Taiwan #/= 10,000 m

HARUMI FLAG7#iX 5t/ HARUMI FLAG District 7 Project RREEPRE /Chuo-ku, Tokyo RIE/TBD

MITSUI FUDOSAN CO.,LTD
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Logistics

ERUNEEST EEIAY
Major revenue-
generating segments

IRIAYN
Management

X

=HARBEDOERIRR

itsui Fudosan Group

Business Situation

E=E 5]

Business Strategies

EROR¥E - EE s

Domestic Development and operation facilities

BE Saitama
® YIRS YILT>) R EDIBEEADYII-SAARMBCLD “MFLP/\i#8 “MFLP Yashio T, Tbaraki
EEMH-Y- /j‘*’f@%}ﬁ ‘MFLPA = *MFLP Kuki X ‘ araki
1FE| ~I5F -MFLPZOOSX  -MFLP Prologis Park *MFLPX(E  -MFLP Tsukuba
Achievement of business planning, leasing, etc. through provision of logistics consulting*? JC=4) ||t Kawagoe
and other solutions to customers -MFLPJ_IIEI I *MFLP Kawaguchi I
o LTI BUILHBER OIRE - RN ROME _EICED “MFLPATIR “MFLP Tokorozawa y chib
AN | M T= iba
BELOEFILOIEE . . : KBR Osaka “GLP-MFLPM)IER _ -GLP/MFLP Ichikawa Shiohama
Promotion of differentiation from competitors by enhancing storage and operational VFLPIR FLP Saka MFLPAMETE -MFLP Funabashi Nishiura
.. P . . P . . . . akail ° (=R y .
efficiency of facilities through mechanization and digitalization “MFLPZA .MFLP Ibaraki -MFLPA8 *MFLP Kashiwa .
® CNFCOMTIERMTR )\ EEN U A EORE "MFLPAIR I MFLP Osaka | MPLPRiE | MFLP Funabachi T
Creation of new value utilizing our logistics facilities development know-how*2 *MFLPABR3ZEF - MFLP Osaka ‘MFLPEDMH, N : unabasil ;
* = SMEOSYY1—33> % sy Katano *MFLPA\FEE -MFLP Yachiyo Katsutadai
1 20188 (C=HARBENMFOSYI1-230X (BR) #F/L -MFLPHAE I -MFLP FunabashiIl
/Mitsui Fudosan established MF Logisolutions Co., Ltd. in August 2018. MFLPI_‘EJﬁiﬁ‘E]I *MFLP Ichikawa Shiohama I
*2 T X7 — )\ BIRSE LS R ESFRRER Z— AADFIG /Accommodation of diverse customer needs A& /Hiroshima : (RIS mrs (In development)
including data centers and urban delivery bases ‘MFLPLE I
*MFLP Hiroshima I o Tokyo
] -MFLPEEY +MFLP Hino
\— 1 i -MFIPSIEH -MFIP Haneda
EE’?JI-\ I\j# Jx : +MFLP3Z)I 327 +MFLP Tachikawa Tachihi

Superior Portfolio

-HRL -V —MEAST

-Tokyo Rail Gate EAST

- (BAFEH) (In development)
-MFLP#iARE I *MFLP Shinkiba I
B =3 <. P P H P (RAFEH) (In development)
#*i{ﬂﬁﬁﬁ%%ﬁ"&aﬂid‘ /Cumulative totals including properties -MFT.P%E?'U%]I N peyeopment
previously developed by the Company (B9FEch) (In development)
EAS ORISR - EE R YHRE - BREHhERS
Domestic and Overseas Development Company-Owned Facilities Under _ B! Kanagawa
and Operation Facilities Development *EI:/IMFL/PEikEUC;ka -MFLPiEREASR *MFLP Yokohama Daikoku
MR s MFLP-SGU7 )7 (iBIEE MFLOTR [MFLP Hiratauka
Number of Facilities Number of Facilities (BAFEh) ‘MFLPEA I -MFLP Atsugi I
_ = = *MFLP Fukuoka I *MFLPJI[I5F T *MFLP Kawasaki I
5'1'47#%'{# at 1 SEEEQ +SG Realty MFLP Fukuoka Kasuya *MFLP3ER I *MFLP Hiratsuka I
. In development) = ; MFLPt& AL *MFLP Yokohama Kohoku
Total 47 properties Total 15 ( == /Me : -
= F&EFE(FAFP) -MFLP Tomei Ayase (In development)
AR PRI HREPR TR 'T%;Zﬁf*gw -MFLP#BE% 1 (BI%) -MFLP Ebina I (In development)
Total Floor Space Total Floor Space 7 o _ ‘MFLPRII(BAFEH)  -MFLP Hiratsukall (In development)
] Saga *MFLP Yatomi Kisosaki - MFLPRERSI(BAFEt) *MFLP Zama(In development)
%"]400)5[‘\% | 1 SOEm “MFLPBI  -MFLP Tosu (In development) -MFLPEZ &7 (BiFt) -MFLP Ebinaminami(In development)

About 4.0 million m
RETHINEEE

Cumulative Investment

About 1.5 million m

#7,000mm £

Over ¥700.0 billion

B50 Aichi
*MFLP/J\% *MFLP Komaki
-MFLPF&iR *MFLP Inazawa

* B, L0443, TOMRIBR3F. BN VI EIIZIZ 247N SR FE - EEhEES
*In Japan, there are 43 properties mentioned above, and 3 other facilities for use, Total of 47
facilities, including 1 in Thailand, are our development and management facilities.
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Logistics

ERUNEEST EEIAY
Major revenue-
generating segments

IRIAYN
Management

=HARBEDOERIRR

Mitsui Fudosan Group

Business Situation

BWaERY I-2EEVWISYRA
Stable Owner Network and
Strong Brand Power

3PLiEEE A
3PL Satisfaction Survey

7'S5YKk7A /Brand Power

N 0 - 1 L@GI-BIZ

X BHITLOGI-BIZ (££2201 95 AE(CED|
*Based on 2019 survey by monthly publication LOGI-BIZ

AT4ATFT R (2021FE3BKER)
Office Tenants (as of March 31, 2021)

3,000
About 3,000

MR T T MY (20214F3AKER)
Retail Tenants (as of March 31, 2021)

m2,400x
About 2,400

SEOBERE/ 1TS54
Future Development Pipeline

FRFFFIOSIM /Major New Projects

|:| B IO 1IN /Overseas projects

Jo>17hk BIEE J051oME PRTE SEEREE
Projects FY Completed Project Name Location Total Floor Space
MFLPFTR HEEAMES 9 .
121¢J’>U: MFLP Tokorozawa Iruma-gun,Saitama = 21,800 m
Over 12 MFLP#R#E I FERfnte™ 9 .
: S 271,000 m
2021 MFLP Funabashi II Funabashi,Chiba =
MFLPRBR3ZEF AIRAFEEFm. A | #9 72 800 M
MFLP Osaka Katano Hirakata,Osaka = !
MFLPIJI3@E T FEEm)Im 0 2
MFLP Ichikawa Shiohama II Ichikawa,Chiba = 184,000 m
NoF—=20SRF4IZIN-Y FrFIVHARN YN 1Y 9 2
e Bangna 2 Logistics Park Bangkok, Thailand = eI
MFLPERZ &R FESNILE i 9 58 200 mi
MFLP Tomei Ayase Ayase, Kanagawa = !
BRRL-IT—N EAST ey |RREEIIEX ) 174 400 M
Tokyo Rail Gate EAST  sub-lease [Shinagawa-ku,Tokyo | = !
MFLP/H?%_‘% I %ﬁ*?%)ll%ﬁ%‘%ﬁ 9 122,200 m
2022 MFLP Eb|na_I E_b|na,Kanagawa =
MFLP-SGRIERI#A/ZE fEEBIESES #9 36.100 M
SG Realty MFLP Fukuoka Kasuya |Kasuya-gun, Fukuoka | = !
MFLPSFREARSIR —EEERER 0] .
L . ) 97,100 m
MFLP Yatomi Kisosaki Kuwana-gun, Mie =
MFLPEIAIS 1 RRENIRRX ) 9,600 M
MFLP SHINKIBA 1 Koto-ku, Tokyo = !
MFLP#iAR5 I RREPTIRRX 9 28.500 M
MFLP SHINKIBA T Koto-ku, Tokyo = !
MFLPER T )| BERT ] 28.500 M
2023L1k% MFLP HIRATSUKA I Hiratsuka, Kanagawa | = !
BT EESSERERISHEB LR BRI BIET. 2023 or later |MFLPEER EESN #9 130,000 i
TOSTINAMRIE S HETS . MFLP ZAMA Zama, Kanagawa = !
FY completed and total floor space may change in the future. MFLP/BE4™ )| EmELT b) N
Some project names are tentative. MFLP EBINA MINAMI Ebina, Kanagawa - 37,600 m
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STV AT1A

Shared Offices

ERUNEEST EEIAY
Major revenue-
generating segments

Leasing

5 SHADEOBRIRSR

Mitsui Fudosan Group
Business Situation

FUVMEIESERINTIY—ER EARIFSIFZAT( X WORKSTYLING
Services for Realizing New Working Styles: Corporate Shared Office “WORK STYLING”

BEAAFY—ERAT(A
Corporate service office

I—IR914Y>Y FLEX
WORK STYLING FLEX

(C_IWORK STYLING

BEARTSHREBYTSA T4

Multi-site satellite office for corporations

J—=9A94U>% SOLO
J—9294U>% SHARE VEES S ]

WORK STYLING SHARE WORK STYLING SOLO
Private room specialized type

AT 1 AtEBEDIRR

Expansion of office functions
® BCPXZRELT °
As a BCP measure

e JOI1IMIRELT °
For projects

=) AR—ADHkE
Workspace expansion

BEPEEISEDELDT—IRR-ZELT

As a workspace near your home or business partner

ASBCEPULVIEFQT—IZAR-RELT

As a workspace when you want to concentrate on your work

LEHLEER /Nationwide Bases

144517 144™

2 BEPEE /Member Companies

8001t /about 800

SBE# /Members

#9233 A /about 230,000

*1 S5=HHT T URTIEEDRSE : 398l
*1 Partnership with Mitsui Garden Hotel, etc.: 39 bases
(202251 8K /As of January 31, 2022)

N KBRS
Peoples Trends in Number of Members

250,000

200,000

150,000

100,000

50,000

2018%F4H 2019%F4H 20204048 2021448
4/'18 4/'19 4/'20 4/'21

PR DM ERER /Base distribution and breakdown
(20224 185K /As of January 31, 2022)

BEE

Tokyo metropolitan area 1124855 /bases

bk -5

Kinki region 1735 /bases

ZOMIVF \

Other areas 1545 /bases e

Sapporo
I E

{ Kinki region \ s

b [=]

: \ Sendai
) ' \

Hiroshima [ . ° /
EEDE
1am /

Tokyo metropolitan area
Fukuoka BEE

Nagoya

BE#PE 2L /Bases in the Tokyo metropolitan area*2
*2 #B31R (GRR. M), FE., HE)
*2 Tokyo and 3 prefectures (Tokyo, Kanagawa, Chiba, Saitama)

38 R il 3 X (A712ERIVF)
bases| 3 wards of central Tokyo (office accumulation area)

74 WS i 3 S (9-3H1-EBEBTUF)
bases Outside 3 wards of central Tokyo
(area near terminals and housing)

HIR#R /Chuo Line
AR

Tokyo
WIFR Station |
Yamanote Line &

REERR /Tokaido Line

(202241 BRBF= /As of January 31, 2022)
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YRIAVR

ECE-)l 2T EETTZ PO Ml B B e SHABEOSERR
Major revenue- 3 Mitsui Fudosan Group
E-commerce Mall generating segments O Business Situation

HESEADOELVWBEEIRIROR#ETT> FOEEER O R{ESFZ2HIELE
TU7)ViEs ITECY A MO ATA VA1 ZHAEDE LB EST RO =M —F(E1DHEE

Promote the Company's unique "trinity" that combines "real retail facilities," "e-commerce sites," and "logistics," aiming to
provide consumers with a wide range of purchasing options and improve the efficiency of tenant inventory management

ERaSESOLE T S ESEDX S Rak Vi
Our Retail Strengths Our Retail DX Our Logistics Facilities
SB# /Members Mitsui Shopping Park .
11,2505 A% KR
m a MIF X 3) Vitaulfudosan
T T R Logistics Park
1 20215128855 /As of December 2021
HBE%55 L /Facility Sales
#w1.3%m" —
About ¥ 1.3 trillion" G . )
*2 2019FEEHE /FY2019 Results : wﬂ
BT 7F >N /Retail Facility Tenants e i ‘ [
. g
#92,4001t" X = i :
About 2,400 ’ PN l 2
HAIESHEY /Total Number of Shops b - '
%8,7005E" e e
About 8,700 shops ™ ~
Y =B% /Members PDIRHLER /Logistics Facility Bases
LB OOBIE -
*4
Ensuring safety and security 030075 147
P *4 *5
SEREMMBEOME About 3.0 million About 47
Increasing the value of your visit TEIEEHEX /Total Number of Shops BfIERE /Leased Area
ALZFrRIAEDHEE #4005E™ #40075n *
Promoting omni channelization About 400 shops™ About 4.0 million i
*3 2021538 &KEF2 /As of March 31, 2021 *4 202112 8KRKs s /As of December 31, 2021 *5 2021 H12KK5= /As of December 31, 2021
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ERUNEEST EEIAY
Major revenue-
generating segments

EREED =R

Property Sales to Individuals

f=1-1 IRIAVM - s
oo SHABEOERRR

Mitsui Fudosan Group
Business Situation

E=E 5]

Business Strategies

o JIL—TIY1—-33>NEENUEEMSIES

Gain business opportunities by making use of collective solution capabilities of group

P %ﬁﬁ%# RANEYE . FSHACIER B4,
B8Y 2 EDRILEVEmIA Ty IORER

Roll out wide range of products, including high-grade condominiums, large-scale
developments, short-turnover properties, rental condominiums, etc.

EEDE EEFE EEFRROHR
Property sales to Individuals -
Sales and Operating Profit Margin

=
+EM[ Units
Billions of yen SN (L) —o—ZFWEK (i) % 7 000
00 OP (Left) OP margin (Right) 12.3 '
°
450 11.3 11.0 2 6,000
40.0 - 9. / 0.3
9.0 - 10 5,000
35.0 -
8. / 31.1
\ 30.6 o6 89 .
300 - 4,000
6.6/ 26.7 26.6
. 1 L
200 - o Pl
4.0/(55 b
50 | e R 2,000 -
3.]/ 1 :
e 10.2 g
100 4 2/ P
bl 1,000
g
5.0 - 1o
g
1 0
0.0 ‘ ‘ ‘ : : : ‘ ‘ : ‘ Al
11/388 12/388 13/3HF 14/3H8 15/3HA 16/3HA 17/38F 18/3HF 19/3HF 20/3HR 21/3HA 22/3HA
3/'11 3/'12 3/'13 3/'14 3/'15 3/'16 3/'17 3/'18 3/'19 3/'20 3/'21 3/'22
(F18/E)

st EFPEFHEERIRGR

Planned Units to be Recorded and Progress

N> 85T ERER

Number of Condominium INLEPE R
Contracts Posted Contract Progress Rate

3,200 m

#199%

3,200 units

(20222848 1%
/Announced : As of Feb. 4, 2022)

About 99 %
(202242 H4H8¥ /As of Feb 4, 2022)

VEt EPEL FoATEE. ARG OHERS
Condominium - Trend of
Units booked , Inventories , and Average Sales Price

>33z

st EP#E (fcdh)
Unit booked (Left) Millions
7 6.557 AR SERR TR AR (ACéh) r
' Year-end inventories (Left)
—o— TIGARFEAHAE ()
Average sales price (Right) [
5,455
5,200
| 4,956 4,858 7 - I
4,512 Y 74 Py
4,391
. 3,707 3,775 F
67 3283 3194 3,200
58 : S
1
> 53 11
o i
1
49 - : il
.\. _. / ! :
11
11
|
638 : :
380 - 321 (|
170 | g3 | 88 108 | 141 | 128 150: 1
1
11/388 12/3H8 13/3#8 14/3HR 15/3H3 16/388 17/3H8 18/3H3 19/3H8 20/3H3 21/3H3 22/3fA
3/11 312 3/13 3/'14 3/'15 3/'16 3/'17 3/'18 3/'19 3/20 3/21 3/22
(F18/E)

BAM
of yen

100

90

80

70

F 60

50

40

30

MITSUI FUDOSAN CO.,LTD 51



EREED =R

Property Sales to Individuals

. [ EE IRIAVE
ERURAE EEI AV TR

Major revenue-
generating segments

=HARBHEDEFIKR
3 Mitsui Fudosan Group
Business Situation

>33y 5y R-HRRI5E kR
Sales by Brand & Region

I3 RBIE LEIS B FEIS
Sales by Brand Sales by Region
Park Homes Park Mansion TOfth ithys
Park Luxe Park Court Other regions
SaHA D ER By chu N BYY 4F
Middle-grade
condominiums
25%
B A
etropolitan
developments
0,
Park Tower O EERD
Park City 2021F3AKESR  SHARBEL ST S v EECEX

*Based on Mitsui Fudosan Residential results (FY2020)

EERIVRNYY
An Abundant Land Bank
A /Units
#126,0007= "
About 26,000 units™ 2203
*1 SHEREOBEHREELES0 FY2022-23
*1 Incl. redevelopment project
in the planning phase u 24256 13,000
FY2024-25
26FE LI

FY2026 or later

BEFEEPOEVEEER(TS51>

An Abundant Pipeline Focusing Mainly on Redevelopment

FRAFMETOD 1IN /(IO REFTOZ T /Major Large-Scale Projects / High-end Projects

Higashikanamachi 1-Chome West District Project

Katsushika-ku, Tokyo

Sl JoS1oM P IR
Major FY to . . . o
Project Name Location Total No. of Units Sold*?
be Reported
R=02—-mMRN ¥ 59— RREXREX # 400 &
2021 Park Court BUNKYO KOISHIKAWA The Tower Bunkyo-ku, Tokyo =
N=o3—-bEJF EREER #H 1205
Park Court Toranomon Minato-ku, Tokyo =
SHIROKANE THE SKY RREREX # 770 B
2022 SHIROKANE THE SKY Mi_p_ato-ku Tokyo =
J—=93— M HMEBHE RREFREX #H 170 &
Park Court Chiyoda Yonbancho Chiyoda-ku, Tokyo =
N=D97)—BEEIYR/YIR RRERRX #H 1670 &
Park Tower KACHIDOKI MID/SOUTH Chuo-ku, Tokyo = !
2023 N=J1-MaEdLsE ¥ 47— RREEAX # 470 B
PARK COURT JINGU KITASANDO THE TOWER Shibuya-ku, Tokyo =
HARUMI FLAG (#RiR#%) RRERRX F] 2700 B
HARUMI FLAG Chuo-ku, Tokyo =
FEXSHSBENT B5tE RREFEX #H 300 &
Shinjuku-ku Takadanobaba 4-chome Project Shinjuku-ku, Tokyo =
BX=H—THBsE RREREX XRE
Minato-ku Mita 1-chome Project Minato-ku, Tokyo TBD
FFER T B REEihXEHE RREREX # 450 &
Nishishinjuku 5-chome Central South District Shinjuku-ku, Tokyo =
AEFEOSE3-BMIXEE BERS\EFH # 400 B
Omiya Nishiguchi 3-B District Project Saitama,Saitama =
FREF B HT SR X 5+ iE REREPREFX #H 720 B
2024Bl  |Nakano Kakoicho East District Project Nakano-ku, Tokyo =
2024 or later |/VEBRIEOMMEXEHE EREIFNIX i 510 B
Koiwa Station Kitaguchi District Project Edogawa-ku, Tokyo =
SigtXstm RREPRX # 2000 B
Toyomi District Project Chuo-ku, Tokyo = ™
AB=THmMX:E REREPRRX #H 720 F
Tsukishima 3-chome South District Project Chuo-ku, Tokyo =
=H/MLFEIX EHE EREERX i 1450 &
Mita Koyama West District Project Minato-ku, Tokyo = !
REH—T BiEtXEHE RRESAX # 860 B

() 5t LEE. RIRSEP IS B EBERZAIREENDVET , TOD 1) MRS HET .
*2 SITR)ERA]

*3 MEBEFFE2SVHRF
Note : FY to be reported and total number of units sold may change in the future. Some project names are tentative.
*2 The total number of units is before taking into account the Company's share.
*3 Total number of units including units owned by landowners, etc.
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ERUNEEST EEIAY
Major revenue-
generating segments

HERFITDES

Property Sales to Investors, etc.

88

Leasing

=HARBEDOERIRR

Mitsui Fudosan Group
Business Situation

IRIAYN
Management

=% VT 1)

Basic Policy

o BHRE EEICLIREHMEROILK BStthiE
Increase of Rent over Holding Period through Internal Development Under Development

BERR - BREYAFIED - 55HIRE (20214381)

Outstanding Assets/Returns from Operating Properties/Sale Results

(For the Year Ended March 31, 2021)

MBEEE/Operating Asset

FFFNOIFIED

and Operation

o TBILWVEHIS TRy M-I SEANKRFHA RARD(CL DT ANFIZR DAL
Maximization of Sales Profit through Wide-Ranging Buyer Network
and Determining Optimal Sale Timing

HERETDE - BIMETDE EXFREHS

25%

0,
Expected NOI yield 6.4%
55, EA /Domestic 6.7%
55, /#84} /Overseas 5.6%

*1 BEEB|IEOMER/Asset breakdown

EM/Domestic
AT42 EE g BEES
Retail Logistics

ZOAh

Office

Other

Housing

LS FFER | &3

Under
Rental Overseas [l BB Kelv:]!

ANE.

Property Sales to Investors and Individuals (Overseas) 27% | 13% | 9% | 9% 1% | 16% | 25% |100%
i Operating Income
Billions of yen BECTTAUEREEDSEH/Examples of major assets sold in the past
120.0 113.0 FoElEERE A mer ﬂ_@o:
__ FY to be sold Use Project Name Yield
i : FY2018 |AJ«R /Office 70¥—YL—> (ZEE) /70 Mark Lane (UK) -—
100.0 - 94.1 : : D3 /Logistics MiFEHEEE6Y4F /6 logistics facility buildings 4.2~4.9%
: : AT« R /Office G-BASEHH] /G-BASE Tamachi 3.2%
782 | d % /Retail h48'0—7" /IKEBUKURO GLOBE 3.8%
80.0 1 71.4 H H % /Retail #40—7 /SAKAE GLOBE 3.6%
: : BI%E /Retail ILFHBMGE)L /Shinsaibashi MG Building 3.3%
60.0 : : FY2019 |(AJ«R /Office KIFF'S4 M7 -F'S54 hISY /Osaki Bright Core, Bright Plaza 3.2%
51.8 b ¥ /Logistics | ¥MFRAERX3MIME /3 logistics facility buildings 4.3~4.9%
: : &% /Retail TENJIN216 /TENJIN216 3.6%
40.0 - 34.6 : : FY2020 |AJ«R /Office £fi1&BM-SQUARE Bright /SHINBASHI M-SQUARE Bright 2.9%
: : AT1R /Office Kl&'S54 MIDJ— /Osaki Bright Tower 3.2%
187 205 : i AT4R /Office ZEE=HENTU294 /2 Nagoya Mitsui Buildings 3.7~4.2%
20.0 : 1 M7 /Logistics MFHESE 3 /3 logistics facility buildings 4.0~4.8%
64 54 77 43 i i AT1R /Office Y5> IF398 XS T— /GRAN TOKYO SOUTH TOWER 2.8%
Pl FY2021 |2 /Retail 55(F—¢#=4#P /LaLaport SHIN MISATO 4.7%
0.0 ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ — % /Retail $REES THY0—7 /Ginza 5-chome GLOBE 2.8%
11/388 12/3#8 13/3HR 14/388 15/3#8 16/3#8 17/3f8 18/3#3 19/3# 20/3H8 21/3f8 22/3# T T F@ORIIF /Takeshita-dori Square 3.5%
3/11  3/12 3/13 3/14 3/'15 3/'16 3/'17 3/'18 3/'19 3/20 3/21 3/22 ——— - -
1) AT4R /Office EREEYS> - T W—A /Iidabashi Grand Bloom 2.8%

(E)

*2 FEHISEICTRRENIZ, O E il CE D EHBE AR Z e 8
*2 Describes the direct capitalization yield based on the appraisal value of the property, disclosed to the seller.
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JONRFARIRTIAY B

Property Management

88

Leasing

YRIAVR

Management

O

ERUNEEST EEIAY
Major revenue-
generating segments

=HARBEDOERIRR

Mitsui Fudosan Group
Business Situation

BUREHEIBOEEER(UN-IFK). AT X -BE-FEFORNMEEOEEEERE

Operation and Management of Rental Parking (Re-Park), Assets in Custody (Office, Commercial, Housing, etc.)

TONRFAIRT A MOEFEF TS

Trends in Operating Income for Property Management

BURHEE (V-9
Rental Parking (Re-Park)

[=HOUN-IFI11994FE DR — MUK, BAZE TEESEEZEMH. HEISREOYR- i
UTHHDBEMEREITIRE, ERHBEICDICER.

In the years since it was first established in 1994, Mitsui Re-Park has expanded its parking

business throughout Japan.We are contributing to creating neighborhoods full of vitality by
making effective use of land with the support of our parking area management.

UN-JBI BRI EIR A HHER

Car Park Leasing Track Record

268,771 273,704

245,511

226,125
210,549

191,450

166,752

+EM
Billions of yen
35
32.5 32.7 X3
29.9 30.2 |Q‘ :H{D!”r"g
30 - 278 285 28.9
26.4 . »

337 EiE5E Uni

25 4 . . i
21.9 21.8 Managed Units
20 - w2755 250,000 |
About 270 K units
15 -
200,000 -
10 -
154,643
150,000 - 143,450
5 ! 133,039
124,379
0 : : : : : : : : : : ‘
11/389 12/389 13/383 14/38 15/383 16/388 17/3H9 18/38 19/383 20/38 21/3H8 100,000 ‘ ‘

3/'11

3/'12 3/'13 3/'14 3/'15 3/'16 3/'17 3/'18 3/'19 3/'20 3/21

3/'11 3/'12 3/'13 3/'14

EEEHESE (AT A - &% -EBF) /Contracted Operation and Management (Office, Commercial, Housing, etc.)

ATLR /Office
wedmE

Total Leased Area

%3,393Fn

About 3,393 K mi

F2E /Retail {¥=E /Housing

LN =N N2V EF N>V ERFE
Total Leased Area Condominiums Sold Condominiums Managed

"2,358Fn
About 2,358 K mi

w285F

w23/E"1

About 230 K units™*

*1 19844F LI HEEHEDS17ZERIOHIE
*1 Since 1984; does not take into account
sharing businesses

About 280 K units

REOERBORTENONIZ/DN\DCNZ, I —TD
WENEENEYD S ERY LR M

Our condominium management service draws on the
know-how we have accumulated through years of
successful operations, and the collective strengths of
the group as a whole.

11/38312/383 13/388 14/383 15/38 16/388 17/383 18/383 19/3H3 20/3583 21 /358

3/'15 3/'16 3/'17 3/'18 3/'19 3/'20 3/'21

EEFTEEFH

Rental Housing Units Managed

wldrss

About 140 K units
EMA-F— ABEORS (LT, BBV 23V 0E
-3 -tz iR
We provide rental condominium operation and
brokerage services for building owners and tenants.
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Brokerage, Asset Management

ERUNEEST EEIAY
Major revenue-
generating segments

88

Leasing

IRIAYN
Management

=HARBEDOERIRR

Mitsui Fudosan Group
Business Situation

BABFRT(UNDIRESER), REITEOPEYMNRIAY MRE
Brokerage for Individuals (Re-House), Asset Management such as REITS, etc.

197 - 7Y MIR I AL PO EXEF B DOHERS

Trends in Operating Income from Brokerage and Asset Management

REITENSOFENDEEDILKX
Expanded Assets under Custody through REITSs, etc.

JEM

Trillions of Yen

+EM
Billions of yen
25.0 4
22.1 22.4 232 228
20.8 21.2
‘ 19.8 5.00
20.0 - 18.0 4.50
4.00
15.1
15.0 - 3:50
3.00 -
10.2 10.5 2.50
10.0 -
2.00
1.50
5.0 1.00
0.50
0.0 : : : : : : : : : : : 0.00
11/388 12/389 13/389 14/388 15/3H#8 16/3HA 17/3H3 18/388 19/3#3 20/3# 21/343
311 3/12  3/'13  3/14 3/'15 3/'16 3/'17 3/'18 3/'19 3/20 3/21

SEED ¢ 18/3HALBIOBEIFI BT X N =FHR— A | OEEEBCHI2EENRER  19/38GEMHRIEOBELR(CEH
Note : Figures for FY2017 and earlier exclude operating income in the former segment "Mitsui Home" for rental

management.

In the FY2018, figures were calculated based on the reclassified segments

R EIRAF 35 FERNO. 1 =HDYNDA ]

3.1

2.80 293

FANDEREKS - LR

Assets under Management

5 3.32 3.42 3.47

3.61 373

3.92 3.98

(20214 3 AKKEFR)
(As of March 31 2021)

4.35

ISAN—RIFURE
Private fund, etc.
26%

AUSR—E—
Originator
21%

“}- T F R L A

Vimivety @] PR = trregR Cro e (£
Frontier Real Estate Investment Corporation
=HTRE

Mitsui Re-House No.1 for 35 consecutive years (number of brokerages handled)

=EmnEREs358FE LesNO. 1

No.1 in number of brokerages handled

for 35 consecutive years !

ZHABEVT I T1(F. AEBECRAIBIFEAIMBAIIE&ER]
% ZRL IR - -AIEX. Tl BRBEBIZEMBUTVET,
Mitsui Fudosan Realty meets customers' diversifying
needs in real estate operations such as sale, purchase,
leasing, and usage to achieve safe and secure
transactions.

*1 1986FENS2020FEFT /FY1986-2020

T T

11/388 12/388 13/3H8 14/383 15/3H8 16/3H3 17/3H8 18/388 19/3H3 20/3H3 21/3HA
3/'12 3/'13 3/'14 3/'15 3/'16 3/'17 3/'18 3/'19 3/'20 3/21

3/'11

T T

T

FEEPVE4E /Brokerage Market — (20214388/FY2020)
FHRRA | Bk Bk TEEHER
(+EFM) ) (+2M) (&)
Fees/Revenu | cactions | Transaction | Nymber of
e (Billions of Unit Volume s
ven) (Units) (Billions of yen) e
EHRBEVTINTA
i Mitsui Fudosan Realty 76.7 38,507 1,563.8 286
2 |Att /Company A 62.3 35,122 1,241.0 269
3 |Bft /Company B 57.8 25,635 1,226.4 193
4 |Ctt /Company C 34.7 9,322 893.4 94
5 |D#t /Company D 17.4 7,202 412.4 72

B (BK) AR BN ERR BRI PAT BT R B ERAIB(S2021.5.26)
Source: Real Estate Economic Institute (As of May 26, 2021)

T

T

1% /Brokerages

44,000
42,000
40,000
38,000
36,000
34,000
32,000

1

1

T

T N

REAT A TAT=2 AR A
Mitsui Fudosan Logistics Park Inc.

DI\D 2R M EERS
Trends in Number of Brokerages for Re-House
42,550 42,818
41,533
40,658
39,384
38,612 38,507
37,827
37,156

35,753 36,071

11/3H3 12/35A 13/3H8 14/348 15/380 16/388 17/388 18/3#8 19/383 20/388 21/38

3/'11

T

T T T T T T T T T

3/'12 3/'13 3/'14 3/'15 3/'16 3/'17 3/'18 3/'19 3/'20 3/'21

1
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KFI-UY—h

Hotels and Resorts

. [ EE IRIAVE
ERURAE EEI AV TR

Major revenue-
generating segments

=HARBEDOERIRR

Mitsui Fudosan Group
Business Situation

E=E 5

Business Strategies

® [HTTI | OIRMECLAMEUMED I SOHREE (OBDAH

Capturing new demand’* for "Working" and "Living" by providing "Places to stay"

= 1* > Parax B N
® B COY-ELFHCLBOMTINAIN—DIEK - FE
Expand and deepen the base of loyal customers by expanding services of membership
organizations™?, etc.

o BINEMEIHIZRIERNNRITZ—XOBIEN REDIA

Proactively capturing domestic travel needs in response to restrictions on overseas travel

*1 FLO-, FBEEE. REEE FERVCLIHIEZ—ASE /Telework, short term residence,
hospital care, stay needs due to escort, etc.
*2 MGH Rewards Club% /MGH Rewards Club ect.

BRIBR—NIAVA

Superior Portfolio

51z %13,000=

Total 51 About 13,000 rooms
ERSNED, 2021F123KK =

Domestic and overseas, as of December 31, 2021

@ BHHEENFIL /Lodging-focused hotels
=k S5~ [Resort and lusiry

® il
B#IBE /Metropolitan Tokyo Sapparo (¥9= /About Rooms)
EHE AR #16,300% YJ—-h-302179-
Lodging-focused hatels About €,300 rooms Resort and Luxury 2,000
W= 5037~ i S =
Resart a:n I:urv Hfgnfa rooms EREARERTIL 11,000
Lodging-focused hotels !
&R ® i saE 6,300
P Sendai Metropolitan Tokyo
TS
B8 = i 1,800
Hirashima Kyata %ﬁg Klﬂkl Area
Eﬁka o @ e @y | Z0ft
o Bl ® . Sin 2,900
2 Okayams AR fmehceg 000 = =
Dsaka  [se Shima
i . 13,000
Kumamaoto Overall
| |
| i
o .

Okinawa ; 2 f:'?ﬁ(‘&:l{‘.) : WIS (T2 8)
| T T o (o)

Br{E= - ADROHER (TBIHEABIKRTIV)
Trends in Occupancy Rates/ADR (Lodging-focused hotels)

(%) (M/Yen)
110 18,000
16,000
90
14,000
70
12,000
< —— RN (Zch) —e—ADR (H5##)
Average Occupancy Rate (Left) ADR (Right) 10,000
30 8,000
20124FFE  2013%FE 20144FE 20154 20165E 20174 2018FE 2019FE 20205E
FY2012 FY2013 FY2014 FY2015 FY2016 FY2017 FY2018 FY2019 FY2020

SEROMAFEN(II1>

Future Development Pipeline

ERFHARIO> UM /Major New Projects

#600=

About 600 rooms
BEH (BHEED)

No.of rooms (Including overseas)

B TOS 1IN /Overseas projects

FISEEE TOS1Ih& FRE BEH
FY Opened Project Name Location No.of Rooms
2022 =HH-TURTIROE/ T/ R FEREH # 150 =
Mitsui Garden Hotel Kashiwa-no-ha Park Side Kashiwa, Chiba =
TIWAY KT R BUREPRRX # 100 =
The Bvlgari Hotel Tokyo Chuo-ku, Tokyo =
SULILEART IV g (8% aith i 180 =
202310 Dunhua North RoadEridge Project Sublease Ta_i.r_)ei City, Taiwan =
2023 or later ANV R=T-FANTRREAE RRERPRX # 200 =
Waldorf Astoria Tokyo Nihonbashi Chuo-ku, Tokyo =
Zs 8
)| R T AR e S
Hakone Project ! TBD
Kanagawa
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Major revenue- Mitsui Fudosan Group

i R A FRUNZE EEIAS B Lfig 3 EHRBDEOSFIRR

New Build Contract - TOkyo Dome generating segments Business Situation
FhEREs HRR-A HRR—ASTRIBES #4,0005 A/
New Build Contracts Tokyo Dome Visitors to Tokyo Dome City Iaeeie o el gty

(2019%F / FY2019)
HHEERER

Buildings Supplied
24 .57

Over 245,000
CF) BE47EMERET
Note : Cumulative total in the last 47

KB fmss AHHEIRER
Large Facilities Supplied

5,000
Over 5,000

T LEOHR
BACRES T S OHERS N EXE! Trends of Revenue
=yl Trends in order balance during period Millions of yen
Millions of yen 100,000 + 87.761 87 048 91,557 [—===n
' 83,686 ’ : :
160,000 7 g 166,077 80,000 I I
160,000 - 155,621 152,706 153,030 151,384 152,988 | :
o006 142,753 144,573 s ! !
Q00 . 60,000 -
! b
120,000 - 39,756 ! Delisting ! E3Q
100,000 - 40,000 - : :
}
80,000 - ! | 2Q
20,000 - 1 1 21,082
60,000 - ! | !
I 1 1Q
40,000 - 0 Lo 10,443
20,000 - 2017/1 2018/1 2019/1 2020/1 2021/1 2022/4 20214E
0 117 1/'18 1/'19 1/'20 1721 4/'22 FY2021
11/388 12/3H8 13/38 14/3#8 15/3H3 16/38 17/3H3 18/3#3 19/3#8 20/3#3 21/3# BRI / Operating income (B / Millions of ven) — R —THIA
3/11 312 3/13 3/'14 3/15 3/'16 3/'17 3/'18 3/'19 3/20 3/21 12589 11,389] 11481] 11,728] -10:884 - -

Joinning to Mitsui Fudosan Group
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(e) BANDORERH

(Apx.) Global Expansion

ERUNEEST EEIAY
Major revenue-
generating segments

=HARBEDOERIRR

Mitsui Fudosan Group
Business Situation

E=E 5

Business Strategies

o EANSBETHE LA —-T0EAHE/N— N —EBEZENIEDE,
BROBEMSDIESRECLD. RignRAEZEIR
Achievement of dramatic growth by combining partner strategies with Group
strengths nurtured through domestic business, and by capturing outstanding
business opportunities

o MIZIRIBOZ btz BB, TU7 - BB ST FEVF SR EDEE
it EZMERRE T LT, g HzifR -t
Maintenance and strengthening of competitiveness by discerning changes in
the market environment and reworking product planning as needed to
support area and product strategies, sustainability, etc.

® FCKTOINJATMAPEEEE. 72V TOEEMSPODEEETEFE
FUDMS, ¥ =y MFEICEDE THEERERH
Business development matched to market characteristics, focused on
“ Laboratory and Office ” buildings, and rental housing in Europe and North
America, retail facilities and condominiums in Asia, etc.

BN EE

Overseas assets

BRREIVY

Business Development Area

'/— London

® EEHla /Business locations

New York
San Francisco \
Los Angele
@Honolulu

Guangzhou
Bangkok

“\Sianghai
Taipei

Heng Kong

."— Sydney

Kuala Lumpur
Singapore

EHTU7 /Business areas

B F

Income from Overseas
20254ERIEDEEFIREIE | DUEEFABD30%EE

Target Operating Income for around FY2025: Around 30% in company-wide operating income

HEM
Billions of yen

60.0
50.0
40.0
30.0
20.0
10.0

0.0

L) —-TRARCEDIBINBEFIEOHERS

FY2016

Flzs (ABh) /Profit (Left)

EHNBEFRET[a] - CEEE SRR + BT EIREESFE[b]) x 100

Trends in Group-Wide Overseas Income %
55.4 30
20
19.8 27.5 27.9
18.2
10
— 12.6
9.6
7.2
0
FY2017 FY2018 FY2019 FY2020

—o— I BEFZREIR* (F58h) /Ratio of Overseas Income* (Right)

* Total overseas income[a] + (consolidated operating income + proforma operating
income of overseas affiliates[b]) x 100

TBINBEEEDOAER
Breakdown of Overseas Business Assets
20214388 i
As of March 31,2021 PSSP PE-7IT_
China&Asia
16%
RaE C .
77,4198H iy ExJH¥/Elope
Total Assets Overseas
¥7,741.9 billion 5
ERN 19.7%
Domestic BN
80.3%

_____

[a] B BEEERBOBIMTYERE ERFBOES

ENFEZBNLLLED)EOEET
EEASALR ISR EIB N B BUBIENICEH

[bIBSRTER DA EART EEAR I EEFRBLRACHHIDAS
ZRUIEALBHFITER DA BARTCRIBG RN TEiME R (8

[a] Total of overseas operating income and pro forma operating income of overseas
affiliates.

[b] Total of overseas equity method affiliated companies operating income or amount
equivalent to operating income multiplied by Mitsui Fudosan's equity interest, and
profit/loss on sales of stocks of overseas equity method subsidiaries and affiliates (for
purpose of real estate sales). The amount equivalent to operating income is the
amount of profit calculated on a simplified basis after taking into consideration the tax
burden.

MITSUI FUDOSAN CO.,LTD

58



(e) BANDORERH

(Apx.) Global Expansion

ERUNEEST EEIAY
Major revenue-
generating segments

=HARBEDOERIRR

Business Situation

Mitsui Fudosan Group

SEOBRAR/N(T5(1>

Future Development Pipeline
ERFIRTIOS TN <AT4R-EE(FE> /Major New Projects (Office -Rental Housing)

FRK/North America and Europe

Joz1oh (#74A)
Projects (Office)

Ot
9 Project

ERFIRTOSTIMDFEEE) /Major New Projects (Condominiums)

BTE

FEPRETR/ #EFE

BT

77 /Asia

JOS1Ih (AT1R %)
Projects (Office, Retail)

St
8 Project

SRR A T A0 22K HAR
Average contract term of our office
(Europe and the United States)

20204 /FY2020

Expected PEE Fi& JOIIIb& i Expected PRTE J:h=3 JoSIoha Oy =r
K . . . o %1
Completion Location Use Project Name Space Completion Location Use Project Name Total Units
KA A4 1 J)R—=33YAYL7 Phasell z1-3-7 2007 ARTIVI A L) P
28,400 m 2021 110
Boston Office Innovation Square Phasell = New York 200 Amsterdam Avenue = unit
OY>ELR P = ABEE |- .
ALTA Ink. 160 kE ovkry Condo Tbtyaztza—ﬁﬁﬂﬁaﬁ!i (280) © -
Los Angeles = units e London Television Centre Redevelopment| _ 370 |
93>kyD.C. P 1=} Project (Phase2)
The Silva 170
Washington,D.C. = units
2021 Z9% . o —
TIN= =1 P
Denver Rental Housing The Gage _ 330 -
$#>75>323 Vance (IH830I51—) # 130 =
San Francisco Vance (former 830 Eddy Street) = Urits
A=K AYINRERY ] 220 "
Maryland Maizon Bethesda = Units
Z1—-3-7% 50 \RYIY—EK # i
264,000 nm
New York AT4R 50 Hudson Yards =
avk> Office RKIAIMSTFATVAR(F—NITA BV NSIR-OTIAME) | ® 36,000
Pooe London White City Place (Gateway Central, West) = !
RAM>Y © —
" Alta Revolution 320
Boston as5ET = urits
S7NL Rental Housing © =1
Mason&Main 550
Seattle = units
IANFYRIY-D aHEs # B
2022- The Waymark 590
Walnut Creek Rental Housing = units
¥25>221 I5FYRII7 #
. 112,000 ni
San Francisco Brannan Square =
B$2I35>321 2y>3a>0yY Phasel "
i’ i 121,000 nmi
San Francisco Mission Rock Phase I =
Y7417 h—=U—Ea1-—- #
San Di T Vi _ 45,500
an biego Z?—fx _OFI:‘EY ew _ =
ovky Office FLETaY o5 —- BT E (AT AHR)
London Television Centre Redevelopment Project 16,300 ni
2023 (One Wood Crescent)
3 7MY
B The NET - m
or later [Seattle =
D>k 1-5 Earl Street m - m
London = CF) BT, ERERE, MPHESHREBLRIAREENBOET, TODTI MR EEHET .
95>hk>D.C. E1-YFLIVAAR # 480 B *1 JI7EhERHED
Washington,D.C. Museum Place = wis| Note : Each expected completion, rentable floor space and total number of units
oy IR S8ET 8th&z+14'07 # 430 F| may change in the future. Some project names are tentative.
Los Angeles Rental Housing |gth Figueroa = | %1 The total number of units is before taking into account the Company's share.
H35R A=TWF5A #® Il
340
Dallas Maple Terrace = Uit
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(e) BANDORERH

(Apx.) Global Expansion

ERUNEEST EEIAY
Major revenue-
generating segments

=HARBEDOERIRR

Mitsui Fudosan Group

Business Situation

FRFMIOSTIMATAR - BEEE - RTI- Y- EEETE-SA)
Major New Projects (Office/Retail/Hotel/Logistics/Rental Housing/SA)

FRFFFRIOSTI M EEE)

Major New Projects (Condominiums)

BIE
EI$/ PEH miz JOSIIM /B /R BTE PRI 1% JOS1IM P
Expected Location Use Project Name Total Floor or Sto.r € Expetfted Location Use Project Name Total Units™*
N Space/Rooms/Units opening
opening
hE L 55F—¢ LRI &H Ir5 ] # 55.000 i az #ieth =#M PARK # 130 F
China Shanghai City LaLaport Shanghai Jinqiao Sublease| Store = ! Taiwan New Taipei City San song M PARK = Units
2021 ﬁ?_% ﬁﬁ_FFE _ E#_ =HT7INYN-JERE25) 155 # 8,000 m 2021 I=I=l§l FaiEm _ HE # 1,300 P
Taiwan |Taichung City Retail MITSUI OUTLET PARK TAICHUNG PORT (Phase2) Store = China Nantong City Cheng yuan = units
hE L B5AT -3y LigETEE &H 15 # 16,500 m hE =M b= # 1.200 F
China Shanghai City LaLa station SHANGHAI LIANHUA ROAD Sublease| Store = ! China Jiaxing City Poyuewan = ! Units
2021- '9‘(_ FIFIvvA Mﬁ )\'>1'—2I:I§7\7"_49_7JT—9 133 # 160,000 i 9_)737R—}I; Janl # 420 P
Thailand |Bangkok Logistics Bangna 2 Logistics Park gross = 2022 Slng‘apore The Jovell = Uriits
V=37 |IPINT= B5E-LTFY-EVHY 74 EOH—- 15 # 82 600 m Y HR= EFEYNISYR # 820 F
Malaysia |Kuala Lumpur LaLaport BUKIT BINTANG CITY CENTRE Store = ' Singapore Piamont Grand = Units
as =10 =H7INYMN-UAE(158) 15 ] # 34,000 mi 54 N>ay PATAFYS>701 5154904 # 5400 P
Taiwan Tainan City [GES MITSUI OUTLET PARK TAINAN (Phasel) Store = ! 2022- Thailand Bangkok P Ideo Charan70 etc. = ' Units
IL-37 |[E5yd-0 Retail EHTFINYN=T J7FNT—-)VEBRZEEEI(>(35) 257 ® J1VE> g9 PRyl V] ® 1=
2022 Malaysia |Selangor MITSUI OUTLET PARK KLIA SEPANG (Phase3) Store = 10,100 n Philippines |Quezon City C{oin%do The Arton = 1,600 Units
ﬁf.E ﬁﬁ.Pﬁi . 55F—¢AH 55 # 68,000 ni ;r—xh:_w SRz— MAC # 260"
Taiwan |Taichung City LaLaport TAICHUNG Store = Australia [Sydney = Uriits
54 JiCAY SA #I—-tyb JW—- 31-Zb # 320 = -7 D757 =l LA # 490 F
Thailand | Pattaya Somerset Blue Coast = Rooms Malaysia Kuala Lumpur Conlay Place = Units
2022 |TUF [omD-n 743 |TI0-NK30HE BE B o000 Pz 0%)-RTFY B oF
India Bangalore Office RMZ Ecoworld 30 gross = G [Eap Singapore One North Eden = Uriits
7»—57_ I7SNT =) HEEE . BBCC7°I:I~>.10I~ # 260 " E.‘i% ‘aﬁﬁi _ Uni PARK # 2107
Malaysia |Kuala Lumpur | Rental Housing [BBCC Project = Units Taiwan Tainan City = Units
‘s aitd KT BUEILIRKRTIVEHE [ = # 180 = aiE #ieh hiiREEI O I I b # 940 F
Taiwan |Taipei City Hotel Dunhua North Road Hotel Project Sublease = Rooms Taiwan New Taipei City Zong he ban nan lu Project = Units
e [BE [ B55E— ATRE C I R | TET (3205 Fr557 CRE
o1 (R Taiwan [Taipei City LaLaport Nangang Sublease| Store = ! Indonesia |[Tangerang Citra Raya = ! Units
‘s #ib [ZES =H7INY MEEWKO(25) 5t ] # 26,900 i
Taiwan _|New Taipei City Retail MITSUI OUTLET PARK LINKOU (Phase2) Store = !
aE =0 =HT7IMNY M -IEE(28) 15 # 10,000 m
Taiwan Tainan City MITSUI OUTLET PARK TAINAN (Phase2) Store = !

CF) B, T, Wi, =5 MPHE. SEBEBLRZUREENDDET . TOS 1) MEHRIVESHET .
*1 SIVEIERT
*2 AU Iy TRIDESPERAFELBDET
Note : Each expected completion or opening, store floor space, and total number of units may change in the future. Some project names are tentative.
*1 The total number of units is before taking into account the Company's share.
*2 This is a township-type staged development.
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WHEET—5 : KkEBROHER 4 WESEN

Company Data: Trends in Shareholder Composition Supplementary Explanations

I 3AKRBFRDEEMALLE /Shareholder Composition as of March 31

m {& A /Individuals B £FIHEEE /Financial Institutions m 9N E A /Foreign Nationals Zftl/Other Companies, etc.

2021/9 *1
2021
2020
2019
2018
2017
2016
2015
2014
2013
2012
2011
2010
2009
2008
2007
2006
2005
2004

2003

0% 10% 20% 30% 40% 50% 60% 70% 80% 90% 100%
*1 2021 F9A KRB AR EMERLLLERDFT, /This is the ratio of shareholders as of September 30, 2021.
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WHPET -5 : BT -9 (BE114F) 5 s

Company Data: FinancialData (Last 11 Years) Supplementary Explanations

B3R /Millions of yen

5 /FY 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019
#2UT28 /Revenues from Operations ¥1,405,269 ¥1,338,102 ¥1,445,644 ¥1,515252 ¥1,529,036 ¥1,567,969 ¥1,704,416 ¥1,751,114 ¥1,861,195 ¥1,905,642 2,007,554
—_— EER2E /Operating Income 120,092 126,038 148,184 172,567 186,074 202,482 232,698 245,902 262,147 280,617 203,770
Business Results ez /Ordinary Income 96,204 102,509 123,066 144,587 163,373 182,521 219,607 240,341 254,106 258,510 168,865
B HECIRET BAIBRIS /Profit Attributable to Owners of Parent 49,909 50,129 59,451 76,843 100,185 117,722 131,815 155,874 168,661 183,972 129,576
YR /Total Assets 3,780,699 3,868,411 4,390,074 4,548,822 5,067,187 5,363,477 5,551,751 6,284,723 6,802,731 7,395,359 7,741,972
ERFSFIRBIE"" /Real Property for Sale’! 634,479 642,809 915,222 961,449 1,031,080 1,167,745 1,334,167 1,524,863 1,630,558 1,907,839 1,930,528
57 - BIEEAE /Tangible and Intangible Fixed Assets 2,252,287 2,304,809 2,503,977 2,526,139 2,788,633 2,968,975 2,967,788 3,318,928 3,500,482 3,753,141 3,796,800
R iuatioy | EAMSEH /Capital Expenditure 229,394 111,755 72,355 148,255 273,487 207,172 173,745 440,752 390,514 379,279 565,266
A /Depreciation -52,954 -53,231 -59,022 -56,030 -61,242 -67,460 -71,357 -70,167 -79,034 -91,434 -98,196
BRIFEE'? /Interest-Bearing Debt 2 1,740,048 1,743,411 2,120,225 2,040,071 1,976,150 2,226,236 2,287,489 2,604,656 2,906,610 3,481,117 3,623,438
BI2&% /Shareholders' Equity 1,019,941 1,078,182 1,181,174 1,274,355 1,871,922 1,922,305 1,984,635 2,204,882 2,342,512 2,408,679 2,555,885
BESEBC L3+ ryY1-J0— /Cash Flow from Sales Activities 185,055 148,161 99,684 189,903 30,343 32,154 227,432 30,143 216,709 87,094 187,862
FyS1-I0— REEECLDFry>1-J0— /Cash Flow from Investment Activities -170,552 -124,353 -71,132 -44,056 -261,640 -239,719 -201,583 -365,464 -388,895 -532,806 -131,035
Cash Flow MIESEBIC LB+ vy 1-J0— /Cash Flow from Financial Activities -20,400 -18,649 -7,944  -123,713 221,508 201,110 15,071 289,150 231,238 467,751 -66,565
BRERVRERSEMOMARILRS /Balance for Cash and Cash Equivalents at End of Period 56,675 61,726 101,588 127,337 118,960 109,966 148,546 100,708 157,682 179,472 187,723
EPS(L¥ST04ERIZE)(F3) /EPS (Earnings Per Share) (Yen) 56.8 57.0 67.6 87.5 103.8 119.1 133.4 157.7 171.3 188.3 134.4
VR BPS(LEITDAEEREE)(F) /BPS (Book-value Per Share) (Yen) 1,161.2 1,227.5 1,344.9 1,451.1 1,894.3 1,945.4 2,008.4 2,231.1 2,384.8 2,480.3 2,656.4
Index per Share e () /Cash Dividends (Yen) 22.00 22.00 22.00 22.00 25.00 30.00 34.00 40.00 44.00 44.00 44.00
FATHHI(FHE) /Number of Shares Issued (Thousands of Shares) 881,424 881,424 881,424 881,424 991,424 991,424 991,424 991,424 991,424 979,250 965,281
ROA(%)? /ROA(%) " 3.39 3.55 3.66 4.07 4.10 4,14 4.59 4,58 4.44 4.18 2.84
ROE(%)"* /ROE(%) ™ 4,92 4,78 5.27 6.26 6.37 6.20 6.75 7.44 7.42 7.74 5.22
B v D/EVSAUE)® /D/E Ratio (Times)™ 1.71 1.62 1.80 1.60 1.06 1.16 1.15 1.18 1.24 1.45 1.42
B2 EALE(%) /Equity Ratio (%) 27.0 27.9 26.9 28.0 36.9 35.8 35.7 35.1 34.4 32.6 33.0
#SRFTIEE(%) /Total Shareholder Return Ratio (%) 38.7 38.5 32.5 25.1 24.1 25.2 25.5 35.0 35.1 36.9 44.2

*1 BRFEFIANENEE : BRGEAABNEE + (HIEMRFSRARENE + BIFA LM + BT /Real property for sale = Real property for sale + real property for sale in progress + land for development + advances paid for purchases
*2 BHIFEE  EBIEAS +NREMEAE + CP + EBHMEREITE + NRIEBAHMERTE + & + NRIHE + REIBEAE + NREEMEA L /Interest-bearing debt = Short-term debt + non-recourse short-term debt
+ commercial paper + bonds redeemable within one year + non-recourse bonds redeemable within one year + corporate bonds + non-recourse bonds + long-term debt + non-recourse long-term debt
*3 ROA : (EZ2F)8 + ERIMNR) /M BEREHIRTIFE /ROA = (Operating income + non-operating income)/average total assets over the period
*4 ROE : It E(LIRE I 2 HEMEAIR/ B EAMEIARTIRS /ROE = Profit attributable to owners of parent /average shareholders’ equity over the period
*5 D/EL 7 : BFIFEE/ECERK /Debt/Equity ratio = Interest-bearing debt /shareholders’ equity
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Company Data: Non-Financial Data

s 3
4 BAE R

Supplementary Explanations

SE#R(L. TESG Report 2021 12588
https://www.mitsuifudosan.co.jp/corporate/esg csr/

For details, please refer to the latest ESG Report
https://www.mitsuifudosan.co.jp/english/corporate/esg _csr/

FE /FY BT /Unit 2018 2019 2020
BEMRAR (GHG) HEHE (SBTEHE(CEDIK) /Greenhouse gas (GHG) emissions (based on SBT standards) t-CO, — %2 4,382,569 4,806,195
55Scopel /Of these, Scope 1 t-CO, — %2 104,386 116,723
55Scope2 /Of these, Scope 2 t-CO, — %2 413,118 380,041
e g gt 1 55Scope 3/0f these, Scope 3 t-CO, — %2 3,865,065 4,309,432
RIGIEE
Environme?tal ) Fhe (EhHRE) /&
Indicators * IRIF—BEE /Energy usage Crude oil equivalent 1,000 268.8 274.6 265.4
kl/year
KfERAE (BUKE) /Water usage (intake volume) . 6,023 6,742 5,773
Thousand m/year
KIERE (HKE) /Water usage (discharge volume) j 5,595 5,539 4,374
Thousand m/year
BEEYIHEHE /Waste emissions volume t/€ / t/year 47,271 47,188 39,019
B (EfE) /No. of employees (Consolidated) A /persons 19,081 20,864 23,992
SE=HAENE (¥K) Bk /Of these, Mitsui Fudosan Co., Ltd. (Non-consolidated) A /persons 1,577 1,631 1,776
ZHEEREER (BK) /Women in management positions ratio (Mitsui Fudosan Co., Ltd.) % 2.5 3.3 4.5
TR AIREEE (Bi{K) /Women in general positions ratio (Mitsui Fudosan Co., Ltd.) % 9.3 11.0 12.5
AMHERR T ) o
Human BEHRIARIREMERER /Number of paid leave days taken (Mitsui Fudosan Co., Ltd.) H /days 14.1 14.9 13.8
R BR g P74 I 3 . .
esources BIRIAREESESR (LX) B (B{K) /Number (percentage) of persons taking childcare Ieavg, men A Jpersons 27(84.4%) 25(61.0%) 28(70.0%)
Indicators (Non-consolidated)
=g y=Ery = " 3 : -
BIRIAEEEESR (lEX) o (Bi{K) /Number (percentage) of persons taking childcare Ieavg, women A Jpersons 15(100.0%)  10(100.0%) 13(100.0%)
(Non-consolidated)
BIRAEEBEDEIBR (B{K) /Return rate from childcare leave (Mitsui Fudosan Co., Ltd.) % 100.0 100.0 100.0
[RERSZHT - AR RwOSZE2ER (B{K) /Health checkup and screening rate (Mitsui Fudosan Co., Ltd.) % 99.5 99.8 99.5
WA LEEEOECHEBIIEER (B4K) /Full time staff voluntary turnover rate (Mitsui Fudosan Co., Ltd.) % 0.77 0.53 0.51

*1 518 - HEORBUHICEDEBENZEN I B aIEEMENSHDE T . /Values are subject to change due to revisions to aggregation range and methods.
*Q BUBHEE IR EEEER - IBEC LY, /Values will be updated and supplemented when finalized.
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Company Data: Financial Data by Segment 4 Supplementary Explanations
. . 20104 | 20114F[E | 20124 | 20134E | 20144FE | 20154 | 20164E | 20174FE | 20184[E | 20194E | 20204E
EIASNAE/Main Segment Ttems B | rv2010) | (Fv2011) | (Fv2012) | (FY2013) | (Fv2014) | (Fv2015) | (Fv2016) | (Fv2017) | (Fv2018) | (Fv2019) | (Fv2020)
A742/Office s 291 283 286 284 283 291 298 307 337 360 369
P i/Retail (Billions of Yen) e, 125 131 148 157 171 203 221 229 238 240 208
88 R zoft (k- EEEERL) 10/8F
Leasing evente Others (Logistics, Rental Housing, etc.) /¥En. 5 5 6 7 10 14 16 20 27 35 44
e 423 420 441 449 464 509 536 558 603 636 623
E#F12/ Operating Income i, 88 95| 104| 109| 107| 124| 135| 138| 141| 145| 120
mamg  [ROfce R etrooltan | % 4.0 4.4 3.8 3.3 3.2 2.6 3.4 2.2 1.7 1.9 3.1
vacancy Rate | sse et e Jidated, nationwide | % 1.3 0.4 1.3 1.6 0.8 0.8 2.0 1.4 1.2 2.2 2.4
o) e a/orice, 7P /0WNd Fmi | 1,240 1,303| 1,662| 1,550/ 1,598| 1,622 1,586 1,748 1,969 2,051| 1,955
Leasing EIERTEE el %% /Managed Fi 1,531| 1,533| 1,199| 1,188| 1,142 1,177 1,182 1,162| 1,179| 1,207| 1,438
BRI Leased Floor Space
(1,000mM)  |sggamsse/mera, [P /OWNEd Fri 971| 1,042| 1,228/ 1,201| 1,239| 1,500/ 1,509 1,536/ 1,593| 1,675 1,825
Consolidated g5 /Managed Fni 640 654 505 513 493 523 559 580 600 529 533
PM (RMEEE) |INi/Revenue s 206 212 218 225 235 247 259 263 275 316 309
uildi =
IRIAYN Ma::géientj‘gtc.) E%F)2%/Operating Income }i‘;? 21 23 26 27 28 29 32 28 30 32 21
Management wpams | R/Revenue o 71 73 79 88 82 87 87 90 102 105 93
Mediation AM, €1 | ssgeg138/ Operating Income e 10 10 15 22 20 22 21 19 23 22 18
oot o U)—48/Number of Units for Re-Park (Units) & | 124,379| 133,039| 143,450| 154,643| 166,752| 191,450 210,549| 226,125| 245,511| 268,771| 273,704
W s {71 F2/Number of Brokerages (Properties) # | 34,369 34,992| 38,769 42,418 37,147| 37,811| 38,594| 40,638 41,361 42,770 38,363
Sensim| | Mediation, efc. | RSB, umber of Brokerages for Contracted % | 2,532| 2451 1,859 2,917| 2,586 2,833| 2,054| 1,682 2,217| 2,087 2,128
IRZ$/Revenue o 298| 309 312 341 320 332 331 339 349 324 266
%128/ Operating Income i 4 3 0 7 9 11 10 12 10 2 -27
EAEEAM  |INE/Revenue o 316 257 282 345 298 295 315 275 285 268 325
roperty Sales to =
DE Indr:vi:ualtz (Sbometstic) 72/ Operating Income }i{if 9 10 15 22 26 23 30 31 26 29 40
Property =
Sales' || MARAIHWE | Wa/Revenue 108 88 64| 110 64| 127 96| 173] 223| 245 255 389
P;?‘?I:;tt\;rs::ts:o B %72/ Operating Income }Z{ff 6 5 7 4 18 20 34 51 71 94 78
e 1L Units Booked (Units) 7 5455 4,512| 4,956 6,557| 4,858/ 4,391 5,200 3,707| 3,283 3,194 3,775
(#e) hEE D@ Vel 4,877 4,739 4,765 4,506 5,136 5,772 5,330 6,663 7,683 7,390 7,689
Prsoe?IZsrty Condominiums Price per Unit (Millions of yen) 48.7 47.3 47.6 45.0 51.3 57.7 53.3 66.6 76.8 73.9 76.8
(e SEAER/Inventories (Units) = 638 380 223 170 83 88 321 108 141 128 150
CE) 2018FELIFIOI 0L IETA NEBIC DU CE 2RI T XS N =Fk— A eI X N B DE R LD B

Note: Figures for the "Other" segment prior to FY2018 are calculated based on the simple sum of the figures for the "Other" segment and the "Mitsui Home" segment.
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SEEARABHEDSHEE (2021538%)

Unrealized Gain from Rental Properties (For the year ended March 31, 2021)

4

s E R

Supplementary Explanations

SEAHEDFURES HEBDHES

Trends in Size and Unrealized Gain from Rental Properties

EE8SABHE (Re-5580)
Rental Properties
(for Holding / Rental Purpose)

+{&M/Billions of Yen

TOMDER - BAZEES =
Other Tangible
Intangible

SHABEGKREE
7.7%H8

Mitsui Fudosan Group
Total Assets

¥7.7trillion

26%

B/ EWRZEIEERE

. Tangible and Intangible Fixed Assets IRScRAARENE (s&ExmlT)

Real Property for Sale

ARSCRAAEE (to Investors)
Real Property for Sale
TOMmERE
oth WRSSHAEE (BARGHES)
ers

Real Property for Sale
(to Individuals)

EEERAHEDSHi
Unrealized Gain from Rental Properties
+{&M/Billions of Yen o
5,773 ’
G008 5,436
4,828
5,000 4,560
4,000 Razo
101) 12%183]
3,000 g
2,000
3,171
2,489 2,648 2,645 2,960 3,024 3,029
1,000
0
15/34 16/381 17/34 18/3# 19/381 20/34 21/3%
3/'15 3/'16 3/'17 3/'18 3/'19 3/'20 3/'21
&fi/Book Value mEF##/Unrealized Gain
+{&F/Billions of Yen
BARSE (i HAZR Bl .
20214E384 | 202143888 | ZR(SHE)
Year-end Book | Year-end Market Difference
Value Price (Unrealized Gain)
FY2020/4Q FY2020/4Q
E #474R/0ffice 1,598.2 3,366.8 1,768.5
B Domestic PSS /Retail 442.5 1,058.0 615.5
) Z0ft/Other 143.4 171.3 27.8
Operating Assets
2N A4 2/Office 246.6 632.7 386.1
Overseas |mj¥fiaz%/Retail 28.9 57.2 28.3
PR ERE BTSSR ! /Subject to Valuation ™ - - -
Under Development |gffisfifixf5st/Not Subject to Valuation 569.8 569.8 -
BIEARNSDZER/Difference from End of Last Year 3,029.6 >,856.1 2,826.4
- 141.5 -233.4 -91.9

*1 2022FE3RMICE T FEOERNCHITZEEMRAREE /Domestic rental properties scheduled to be completed in FY2021
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Company Data: Financing Situation

e HEAER
4

Supplementary Explanations

BAFKREDAR

Interest-Bearing Debt Breakdown

EEEHFaE

Interest-Bearing Debt Consolidated

20214 3R 8K

JIVI-R(SE) As of March 31, 2021
Non-Recourse - Others

10.1%

JYUI-A(HH)
Non-Recourse -JPY
4.9%

J—-HRb—b( |E~)
Corporate -fOthers!
15.6%;

RHFER

Amount Scheduled to be Repaid

+{&M/Billions of Yen

450.0
400.0
350.0
300.0 357
11104}
250.0
9557
200.0 35:0]
150.0
100.0 191.9 177.5 217.8
50.0
0.0
20214FF 20226FF 2023FR
FY2021 FY2022 FY2023

B -FHELER
Ratio of Bank Borrowing
* ST R0- 8K
20214E3R88%

Excl. Non-recourse
As of March 31, 2021

*)oU1-20—-V%< 2021463881k

Excl. Non-recourse As of March 31, 2021

—3:8—
259.6
237.5 216.4
20244 20254 20264
FY2024 FY2025 FY2026
REAEA /Long-term Borrowing m & /SB

RHEA-FGHALESR
Ratio of Long-term Debt
* )2 N1-20->%BR
202143888k

Excl. Non-recourse
As of March 31, 2021

9% HAR 6.314F
Average Duration 6.31 years

160.5 190.4
20274E 2028%E
FY2027 FY2028

FGHAE A, CP /Short-term Borrowing, CP

ElE - ZELEER
Ratio of Fixed-Interest Debt
*)oNI-20-2%BRC
20214388k

Excl. Non-recourse
As of March 31, 2021

[Eixed|

92%0%

1163:0)
= m
253.5
154.6
113.6
20294 20304 2031~20694F
FY2029 FY2030 FY2031-FY2069
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Company Data: Trends in Interest Rates

e HEAER
4

Supplementary Explanations

BAFaRERRLAERFIDHE

Interest-Bearing Debt Breakdown

+{&M /Billions of Yen

4,000.0 4.00%
3,500.0 A2 3,623.4 3.50%
3,481.1
3.01%
3,000.0 3.00%
2.72%
2.66%
— o 2,906.6
2,500.0 2,604.6 ~2.34% 2.50%
2.24% 2.25%
2226.2 2,287.4
2,000.0 2.00%
2,040.0 1.976.1
1,500.0 1.359 .359 1.50%
31/0 1.32% o 1.27% 1.35% 0
1.22% 1.21% - 1.21%
LoD b ~ — NSO/O
1.26% it T
1,000.0 1.19% Rt e 1.00%
1.05% Tese———al
0.96% Dt
0.83% il e S -
0,
500.0 0Z200 0.62% 0.64% 0.50%
0.0 0.00%
14/3HAR 15/388R 16/388R 17/38AR 18/3HAR 19/3HAR 20/38AR 21/3HAR
3/'14 3/'15 3/'16 3/'17 3/'18 3/'19 3/20 3/°21
BHTFaE(LE) ——EEF(AE+4E Gi) —o—JERA(ME Aih) FEERF(INE i)

Interest-Bearing Debt (Left)

Interest Rate (Consolidated, Right) Interest Rate (Japanese Yen, Right)

Interest Rate (Foreign Currency, Right)
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Company Business Data: Examples of Developments in Leasing Business

s E R

4

it BRARER

Urban Area Redevelopment Project

REEEDREES

Reconstruction of Owned Assets

— AR B

Standard-Type Development

7y A—F—ELT
FODICEESIBIET. L
VA= g

(EthBRFEOIFE /Overview of Urban Area Redevelopment]

-
o

Fel ATy

L & o ‘\:..-

g1

it D —FRHIMRE T BERE
EIK) —RNICETER

Floor acquired by

HEXFERS] . AFLEF(CLD
RBEUSTIES

Acquire i the Company Integrally reconstruct multiple assets Acquire new business opportunities
\ (reserved floor) ’ .
new business opportunities held by the Group through arm’s Igngth transactions,
by creating bidding, etc.
leggtgsgogvsmer (¥) AB,C,D = ithig&, BMFTEERE
Note: A, B, C, D = Land owners, building owners, etc.
FREFETO> I MORFEERR (2&41) /Development periods of main development projects (Reference example)
U7 &7 JOvIIMG FR7ElD B¥25Y1-) /Project Schedule EL 301
Area Type Project Name Location 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 Project Periods
RRIYRIIV AR RRE- FREX 13.0
TOKYO MIDTOWN HIBIYA Chiyoda-ku, Tokyo ’
BAEEEE=HC BRERED- PR * MR A RS 13.0
Nihonbashi Takashimaya Mitsui Building ~ Chuo-ku, Tokyo Initiate study groups with other landowners '
msb Tamachi FHEIZF—>3>47-S RRED - B * AtL&m 10.0
msb Tamachi Tamachi Station Tower S Minato-ku, Tokyo Take part in bidding '
Er BAEEE=H57- R PRX * RIS ERIL 70
Japan Nihonbashi Muromachi Mitsui Building Chuo-ku, Tokyo Establish preparation union '
BBE-EHBETIINA BHR-ZHET * AtL&m 6.0
LaLaport NAGOYA minato AQULS Nagoya, Aichi Take part in bidding '
BBE-EBE BER- B2 * M : 35
LaLaport NUMAZU Numazu, Shizuoka Initiate study groups with :
other landowners
MFLPatS I FER-fiEh 20
MFLP Funabashi I Funabashi, Chiba !
55)\RYA7— R SKE-NY A#L/From bidding to operator determination * BB 40
5o 55 Hudson Yards New York HiiEE R, TR RE/ Consultations with landowners, business reviews, etc. Enter into investment agreement '
Overseas MOP&BAE a%.-amin -éﬁéf\ st/ Promotion of design and planning * ARSI 3.0

MOP TAICHIUNG PORT

() FHEHRE. T0S1IMOBEEREVSRERLSRELTVET,

Taichung City, Taiwan

Flo. BHRSBRCBVTEIBRRORRICAGTHIESLOSTIN (MBSEFCL5HH)

OB EEHET .

BT SRR (ARAHBRIZED)/Construction work period (including dismantling period)

Take part in bidding

Note: The project period starts from when commercialization as a company is decided to have been made.
In the case of redevelopment projects, the project period also includes the time needed to draw up an agreement
(consultations by study groups, etc.) with landowners intending to bring the redevelopment to fruition.
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FRBEEMHE—E (BA) 4 WEBERS

List of Main Properties in Operation (Domestic) Supplementary Explanations

AT4REN
Office

B{ImEE $1,923,000m (GERE. 5490 -REWHEF. 2021 FEE3MEKREFR)
Total leased area owned by the Company About 1,923,000n1 (Consolidated,Own Properties, as of end of 3Q, FY2021)

wmIERREE ! EAI15W44™2 (20204EEKRES) /Total floor space™ Top 15 properties ™ (As of end of FY2020)
* 1 : BYGEREEAICY1IFNER|UTHE /Calculated by multiplying the total floor space of the building by our interest
* 2 1 MhEDEFREIIMEEREIR /Facilities in which we hold an interest

Z#5/Name PR1E/Location HEPRTEIFE(#9) /Total Floor Space* % T /Completion AT4 AU DFEE /Main applications

HRIYRID> ERREREX = 282 000 2007418 B KT AEE
Tokyo Midtown Minato-ku, Tokyo h ! Jan. 2007 Retail, Horel, Residence
HRIYRIUCAEES RREFHAX « 189 000m 201852H [EES
TokyoMidtown Hibiya Chiyoda-ku, Tokyo B ! Feb. 2018 Retail
BAE=EE =H5D— FRIREPRX « 152 000m 2019434 [GES
NihonbashiMuromachiMitsuiTower Chuo-ku, Tokyo - ! Mar. 2019 Retail
ENpEeILT > HERESFEX = 145.000m 1968444 [GES
Kasumigaseki Building Chiyoda-ku, Tokyo - ! Apr. 1968 Retail
BARE=HID— RREPRX « 134.000m 200557H [GE N>
Nihonbashi Mitsui Tower Chuo-ku, Tokyo B ! Jul. 2005 Retail, Hotel
ST/ RIORFT— HREPIREKX « 118.000m 202043H [GE N1
TOYOSU BAYSIDE CROSS TOWER Koto-ku, Tokyo B ! Mar. 2020 Retail, Hotel
HAE—TE=HEILT1>J ERREBPRX = 93.000r 2004418 [GES
Nihonbashi 1-Chome Mitsui Building Chuo-ku, Tokyo it Jun. 2004 Retail
WR=HFEILT1>J )| BiERT = 90,000 201242H [GES
Yokohama Mitsui Building Yokohama-shi, Kanagawa - ! Feb. 2012 Retail
BHABEER=HCEILT1>) ERIREBPIRX = 84 000 2018%6H [GES
Nihonbashi TakashimayaMitsuiBuilding Chuo-ku, Tokyo - ! Jun. 2018 Retail
S MINE S YAy G bR RFEFREX = 82.000r4 20074108 [GES
GranTokyo North Tower Chiyoda-ku, Tokyo - ! Oct. 2007 Retail
=HERBITARIECNT 1> REFEFRBEX = 80.000r4 2010478 _
Sumitomo Mitsui Banking Corporation Head Office Building Chiyoda-ku, Tokyo B ! Jul. 2010

. REFREFREX . 2020428 [SENVIeYI%
Otemachi One Chiyoda-ku, Tokyo = 78,000m Feb. 2020 Retail, Hotel
msb Tamachi HEJRF—>3>497-S RREEBX = 75 000 2018%5H [SENiI%
msb Tamachi Tamachi Station Towar S Minato-ku, Tokyo - ! May 2018 Retail, Hotel
NRA-7>5—-~D0— ERREBPRX « 64.000m 202044H [SES
BUNKYO GARDEN GATETOWER Chuo-ku, Tokyo S Apr. 2020 Retail
EopRINyD— EREBRRX = 52 000r4 1994454 [GES
ST.LUKE'S TOWER Chuo-ku, Tokyo i May 1994 Retail
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List of Main Properties in Operation (Domestic)
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[HESR
Retail

Bfim&E #¥1,803,000m

(GE#E, UHEIN-TREWHE. 2021FEE MY RAKRER)

Total leased area owned by the Company About 1,803,000m (Consolidated,Own Properties, as of end of 3Q, FY2021)

m)—-I3FH) BYEsS ISR LAI10Y04F (2020FEEREFR) /Top 10 regional facilities by shop area (As of end of FY2020)

A5 bl
ZFR /Name FRTE /Location Ezﬁ;f;ﬁm(iz) Ejﬁi s(jg;s BAZEEEA /Opening date umﬁ?ff‘sazlzi?ﬂzrg)
Billions of yen, FY2019
B55(F—¢ETOKYO-BAY /Lalaport TOKYO-BAY FEEMET /Funabashi-shi,Chiba = 102,000mi = 460 1981448 /Apr. 1981 75
BE[E- R /LaLaport YOKOHAMA )| E4ET /Yokohama-shi, Kanagawa = 93,000m = 280 2007438 /Mar. 2007 46
B55(X—¢EXPOCITY /Lalaport EXPOCITY KBRAFRET /Suita-shi, Osaka » 88,000m = 310 20155 11H/Nov. 2015 52
5EEFE-LETR /LaLaport FUJIMI BEBETRM /Fujimi-shi, Saitama = 80,000m = 290 2015548 /Apr. 2015 49
SY—-F) IS5 /LAZONA Kawasaki plaza HMRNNE/FH  /Kawasaki-shi, Kanagawa = 79,000 = 330 2006598 /Sep. 2006 92
BE[E-EBE /LaLaport Numazu BRmEAET /Numazu-shi, Shizuoka = 64,0001 = 210 20194 108/0ct. 2019 -
B55(F— LB AN /LaLaport AICHI TOGO BB ZNE /Aichi-gun, Aichi = 64,000M = 200 2020598 /Sep. 2020 -
B5(FE— R TR /LaLapor tSHONANHIRATSUKA MFEIBEEHM /Hiratsuka-shi, Kanagawa = 60,000M = 250 20165108/0ct. 2016 31
B5(FE—-LBTHEHRETIIVA /LaLaport NAGOYAminato AQULS BHB&EET  /Nagoya-shi, Aichi = 60,000m = 220 2018598 /Sep. 2018 27
T7-I\URy) BBEFE-EEM 12 /Urban Dock Lalaport TOYOSU 1+ 2 |ERERERTERX /Koto-ku, Tokyo = 60,000m = 180 2006510A/0ct. 2006 37
m 7O Moy MBYGESS FESHETE EAI104F (2020FEEXREF) /Top 10 Outlet-type Facilities by shop area (As of end of FY2020)
A5 bl
&FR /Name PRTE /Location Ei?gig? ﬁfﬁi s(kfg;s BEZESH /Opening date (IO{EEff\sj|2?$@
Billions of yen, FY2019
MO P KEZ /MOP KISARAZU FEEAKEZEM  /Kisaradu-shi, Chiba = 46,000M = 310 2012648 /Apr. 2012 56
MO PSvXRN-LARS /MOPJAZZ DREAM NAGASHIMA —EREAT /Kuwana-shi, Mie = 46,000M = 300 20024 3R /Mar. 2002 56
MO P#EEE /MOP SHIGA RYUO WREREERD /Gamo-gun, Shiga » 37,000 = 240 2010€78/Jul. 2010 34
MO PALIRILIL S /MOP SAPPOROKITAHIROSHIMA EEdtIiE™  /Kitahiroshima-shi,Hokkaido = 30,000m = 180 201048 /Apr. 2010 26
MO PHERERIHA R /MOP YOKOHAMA BAYSIDE #WE)I|EM5ET /Yokohama-shi, Kanagawa » 27,000 = 170 2020£E6A/Jun. 2020 -
MO PE&sk /MOP MAKUHARI FEETEM /Chiba-shi, Chiba » 23,000 = 140 2000510H/0ct. 2000 22
MO PUETHE /MOP MARINEPIA KOBE OERMET /Kobe-shi, Hyogo = 23,000M = 140 19994 10A/0ct. 1999 16
MO PZEmRMAR /MOP TAMA MINAMIOSAWA HRE/\EFM  /Hachioji-shi, Tokyo = 21,000m = 120 2000498 /Sep. 2000 20
MO PALES /MOP SENDAI PORT EIELET /Sendai-shi, Miyagi » 20,000m = 120 2008598 /Sep. 2008 13
MO PEEX /MOP KURASHIKI EETIE=y=y 2 5] /Kurashiki-shi, Okayama = 20,000M = 120 20115F12H/Dec. 2011 13

*1 : MOP==H7I Ry ~(~J/MITSUI OUTLET PARK
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List of Main Properties in Operation (Domestic)
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DT htEEs
Logistics

miEREEEGI10M4 Y (20204EEkESS) /Total floor space Top 10 properties™ (As of end of FY2020)

BREMEEY EARETE #91,500,000n GE#E. M I0—TREWMA. 2021 FREE 3 KRFF )

Operating Facilities Total Floor Space + 1,500,000ni (Consolidated,Own Properties, as of end of 3Q, FY2021)

*1 : MHHIEDEBREITBMEREIIR /Facilities in which we hold an interest

%&¥R /Name FITE /Location JEFRETE(HI) /Total Floor Space # T /Completion 7F>MBRk /Tenant Composition
MFLPfiats I /MFLP Funabashi I FEEMIET /Funabashi-shi,Chiba » 198,000m 20165108 /Oct. 2016 RIVFFTFHN /Multi-tenant
MFLP#atE T /MFLP FunabashiII TEEMETH /Funabashi-shi,Chiba = 224,000m 20194108 /Oct. 2019 JIVFFFN /Multi-tenant
MFLPHE? /MFLP Hino RREHE T /Hino-shi, Tokyo » 213,000m 20154108 /Oct. 2015 RIVFFTFHN /Multi-tenant
MFIPJIH /MFIP Haneda HREPARKX /Ota-ku, Tokyo = 81,000m 201946H /Jun. 2019 IVFFFHUN /Multi-tenant
MFLP\FREHE /MFLP Yachiyo Katsutadai FEENTFARM  /Yachiyo-shi, Chiba = 75,000m 202048H /Aug. 2020 NIVFFFHUN /Multi-tenant
MFLPAPRAZEF /MFLP Osaka Katano KIRAFAZEF /Katano-shi, Osaka = 73,000m 2021494 /Sep. 2021 Build To Suit
MFIPZ)IIIZ7R /MFIP Tachikawa Tachihi BRRE)IT /Tachikawa-shi, Tokyo = 70,000m 20204F6H /Jun. 2020 NIVFFFh /Multi-tenant
MFLP3ER T /MFLP Hiratsuka I M) |BFiRT /Hiratsuka-shi, Kanagawa = 50,000m 2019#F10H /Oct. 2019 JIVFFFHUN /Multi-tenant
MFLP#S AL /MFLP Yokohama kohoku #HZS)||\E#8R™M /Yokohama-shi, Kanagawa = 50,000m 20194118 /Dec. 2019 IVFFFHUN /Multi-tenant
MFLP &1 /MFLP Tosu EE BT /Tosu-shi, Saga = 33,000m 2021434 /Mar. 2021 JIVFFFHUN /Multi-tenant
KFI-UY — MRS IREIMEEYEL #913,000% (ERE. 20214FEH3MEHKEFR)
Hotel and Resort Number of rooms in operation = 13,000 (Consolidated, as of end of 3Q, FY2021)

B BREAFRBURTIVIESE EH EA10M4 (2020€FEXKBFR) /Top 10 Lodging-oriented Hotels by rooms (As of end of FY2020)

&5/ Name 2 FRTE/Location E# (¥9) /Rooms BAZE/Opening Date A+—1/Scheme

BIRR=LRTFIL /Tokyo Dome Hotel BIREASCRX /Bunkyo-ku, Tokyo = 1000 20004E6H /Jun. 2000 b EBYMRE/Land and buildings owned
MGHI 5 8RAA /MGH PRANA Tokyo Bay Tokyo FEEBREZT /Urayasu-shi, Chiba = 550 200746H /Jun. 2007 2Y)EfE/Rent Building

MGHY 881774 /MGH Shiodome Italia-gai RREEX /Minato-ku, Tokyo = 370 2007448 /Apr. 2007 EYEfE/Rent Building

MGHHE&H /MGH Gotanda RER#E X /Shinagawa-ku, Tokyo = 370 2018%6H /Jun. 2018 &t - YR/ Leased land and own building
MGH#EESEDH T ZT /MGH Jingugaien Tokyo Premier RERHEEE X /Shinjuku-ku, Tokyo = 360 20195114 /Nov. 2019 & - BYRAE/Leased land and own building
MGHEREETL =7 /MGH Ginza Premier BRREARX /Chuo-ku, Tokyo = 360 20054114 /Nov. 2005 tith- BYMRE/Land and buildings owned
MGHIELL /MGH Okayama [ L LR R Ll /Okayama-shi, Okayama = 350 2000474 /Jul. 2000 b EBYMRE/Land and buildings owned
MGHR#BMS /MGH Kyoto Shijo REB AT RERT /Kyoto-shi, Kyoto = 340 1997£10A /Oct. 1997 EYEfE/Rent Building

MGHIRERTH /MGH Ginza-gochome BRIRAEP X /Chuo-ku, Tokyo = 330 2019498 /Sep. 2019 b EBYMRE/Land and buildings owned
SLZ7 AMGHERR /Millennium MGH Tokyo RREH X /Chuo-ku, Tokyo = 320 20145128 /Dec. 2014 EYEfE/Rent Building

*2:MGH==HH—-F>/KFJl /Mitsui Garden Hotel

mERUY—-N-5US17U—1Ez% (20204FEKEFS) /Main Operating Resort and Luxualy Facilities (As of end of FY2020)

£#r/Name PifE/Location =# (#9) /Rooms Bi%E/Opening Date AF+—/1/Scheme
NS ZHHE /Halekulani Okinawa B LE AT /Onna-son, Okinawa = 360 2019478 /Jul. 2019 it - @YMRE/Land and buildings owned
HOTEL THE MITSUI KYOTO TREBRTRERT /Kyoto-shi, Kyoto = 160 20204118 /Nov. 2020 it - BYMRAE/Land and buildings owned
TA=> =X ZARTIERRAFH] /FOUR SEASONS HOTEL TOKYO OTEMACHI  [BREREBFAHERX  /Chiyoda-ku, Tokyo = 190 2020578 /Jul. 2020 - 2BYMRAE/Land and buildings owned

MITSUI FUDOSAN CO.,LTD

71




FREEMAH—E (85)

List of Main Properties in Operation (Overseas)
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Supplementary Explanations

m K (20204EKIs) /Europe and North America (As of end of FY2020)

7yh /Asset

&FR /Name

FR7E /Location

FEPRMEITE (#9) FTIIFEK

/Total Floor Space or
Number of Units

T /Completion

55 HUDSON YARDS New York, US « 118,000m 20184 /2018

1251 AVENUE OF THE AMERICAS New York, US = 215,000m 19704 /1970
WATERFRONT CORPORATE CENTER II Hoboken, US v 54,000m 20154 /2015

HOMER BUILDING Washington D.C., US = 46,000m 19134 /1913

gfjﬂ‘g; 1200 17TH STREET Washington D.C., US = 22,000m 20144 /2014
270 BRANAN San Francisco, US = 20,000mni 20164 /2016

5 HANOVER SQUARE London, UK = 8,000 20124 /2012

1 ANGEL COURT London, UK = 45,000m 20174 /2017
TELEVISION CENTER London, UK = 55,000m 20174 /2017

525 West 52nd New York, US = 390 F /Units 20174 /2017

West Edge Tower Seattle, US 2 340 F /Units 20184 /2018
Reni]é:lioiing J-SOL (4000 North Fairfax Drive) Arlington, US » 320 F /Units 20204 /2020
160 Madison New York, US = 310 F /Units 2015% /2015

The Landing (22 Texas) San Francisco, US = 260 F /Units 2019€ /2019

m737 (202

O£fEERBISm) /Asia (As of end of FY2020)

T7twh /Asset Z#5/Name FRTE/Location Efff; T)E A(ril) Eg;ﬁfiogf) BH%/Opening Year
iﬁzgll\ggz\;%ﬁ?ﬁlcwm PORT &7 /Taiwan = 43,000m = 220 20184 /2018
FEfil ﬁﬁé_&l\gg:i;igfﬁﬁmu 87 /Taiwan = 44,000n = 220 2016%F /2016
ﬁ?ﬂ%ﬁ[gﬁﬁéﬁf ggﬁf s Nb=>7 [Malaysia = 29,000 = 200 2015 /2015
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Market Trends: Office Buildings

s E R

Supplementary Explanations

4

#OSEDAT1 AR (FIEH - ZER)

Office Building Market Trend (Average Rent / Vacancy Rate) - 5 Wards of Central Tokyo

B =REE

FI/£¥ Yen/Tsubo FYERN () /Average rent (Left) ZBEEH(F8H) /Vacancy rate (Right) Source: Miki Shoji (%)
25,000 10
il M\,\ i °

o T A N —— 11T g1 .. S T[T 11 i DL ITITrrreS g
4

15,000 T T C T T E R T 20088H:22,901A/% [Tt R Tt e T e e e 202047H:23,0148/8 /T -6
Aug.2008:22,901 Yen/Tsubo July 2020:23,014 Yen/Tsubo - 5

10,000 HHHHHHHHUAHALTR HEEEEH TR AR LT DAL 4
-3

5000wt H A A S T )
-1

(O o o N RN R RN SRR R EEnaEnan a0
03/3 04/3 05/3 06/3 07/3 08/3 09/3 10/3 11/03 12/3 13/3 14/3 15/3 17/03 18/3 19/3 20/3 21/3  21/12

AT1AENFRIBHEE (RR2IFKHUR, [BEF)

Trend of Supply Volume of Large-Scale Office Buildings
within Tokyo’s 23 Wards (Calendar year)

B OSEORYIPITYV=-T>3> (IBEE)
Net Absorption Trend (5 wards of Central Tokyo, Calendar year)

&1 REILE®2021.5.27

Eval BRIET (Z0OAh20X) /Uncompleted (other 20 wards) el
Million mi KRBT (ED3X) /Uncompleted (3 wards of central Tokyo) Source: Mori Building
25 m % T 3%/Completed (as of May 27, 2021)
2.16 BE('86~'20) FiF1057m/FE (GEREHEN—R) 21§ FI94Tm /& GERRERN—2R)
Past (‘86~'20) supply volume (Annual average) Forecast supply volume after ‘21 (Annual average)
2 - 1.05 million m2/year (Total floor space) 0.94 million ni/year (Total floor space)
1.75 1.79
1.45
M 12
u 026
..................... 0.93,
()51
0.61
0.49
151 1.14
ofi2 0.94
0.83
0.49
0.37
'03 '04 '05 '06 '07 '08 '09 '10 '11 '12 '13 '14 '15 '16 '17 '18 '19 '20 '21 '22 '23 '24 '25

BAm/Million m

&R =ZFEIXT-h
Source: Sanko Estate
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Market Trends: Retail
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ERBRID5T LSEIFMRLEL
Year-on-Year Change in Sales by Category

I 2014 2015 2016 2017 2018 2019 2020 2021
10.0% -
5.0% °\ 3
. 0
0.0% /. / ® =" —_— —e s———27 °
0% - .>.<.\ \. ® e L G .
A7 0\:7§ = Ve \./ g
-5.0% - \
)
-10.0% - .\. >0
o —o-SCHE —o- TS F1-2287 \
TR General shopping centers Department stores Chain stores o\
-20.0% - \ L
1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q
(F) <SC#&>1Q,FY2020:-48.8% / 1Q,FY2021:42.7% <BEEJIE>1Q,FY2020:-51.7% / 2Q,FY2020:-25.6% / 1Q,FY2021 : 44.9%
Note: <General shopping centers>1Q,FY2020 : -48.8% / 1Q,FY2021 :42.7% <Department stores>1Q,FY2020 : -51.7% / 2Q,FY2020 : -25.6% / 1Q,FY2021 : 44.9%
&yl BEERS. BRI wE I I-Ha. F1-CAN e
Source: Japan Department Stores Association, Japan Council of Shopping Centers, Japan Chain Stores Association
E | el
BARDECTHIZHIEDHTE (BtoC) (BF)
EC Market in Japan (BtoC) (Calendar year)
+i8r
Billions of yen
6.76% 8.08%
20,000 ECTHIBAUR (i) * 1 —o—EC{LEE(H8h)*2 6.22% : L) 8.10%
Sales in EC market (Left)*1 EC ratio (Right)*2 o ' /
5.43% 5.79% —" .
4.75% ® 6.10%
15,000 4.37% ®
3,400 3.85%  —e
2.84% 3.17% ' . ° ./. 4.10%
10,000 PY ® 17.984 19,360 19,277
16,505 U 2.10%
13,774 s
12,797 ’
5,000 9513 11,166 /
7,788 8,459 v 0.10%
0 -1.90%
2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020
B RS *1 : ECTIBFURICAMIRR DT, Y—EXARDT, TIINRDTLED *1 Scope of e-commerce market includes online ordering, services and digital

Source: METI *2 1 ECIEZRT - DM RIIMIRR DT DA

*2  Data on shift to e-commerce is for online ordering only
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Market Trends: Housing Supplementary Explanations

BHEEN RV 3 OFMERFHREFHUTIAIMEIE (BF)

Metropolitan Tokyo Condominium Market: New Units Launched and Average Price per Unit (Calendar year)

:Fh)E dof uni FRFETTRE (AoEh) —e—EiOffitE (EERE) (G#h) GENA. TRIFELL) =yl
Thousand of units New units launched (Left) Average unit price: Tokyo Metropolitan Area (Right) Millions of yen
100.0 - ) ) . -
(Figures in bracket indicate OY change) _—
90.0 - l/./s.o s 62.6 - 60.0
i i ) (2.9%)
80.0 o 50.6 - .ﬁg.o 58.7 59.8 (1.79%) | 50
70.0 61.0 47.7 453 47.1 - 5 6%) (2.7%) 55.1 54.9 (7.6%) (-0.6%) (1.9%)
60.0 (2.8%) . (4.0%) 45.7 . './. (9.1%) (-0.5%) - 50.0
/. ('5.0%) B (_29%) ('080/0)/ 44.9
50.0 B \./ —————m u 56.5 : 40.4 5.5 37.1 . 45.0
35.8 5. . :
40.0 - 46.4 437 44.5 VAL 45.6 31.2 —_ 33.6 34.0
30.0 - (10.6%) 36.4 : - 40.0
20.0 -
- 35.0
10.0 -+
0.0 - 30.0
2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022
B ABEREITET .
Source: Real Estate Economic Institute ((%7?”)
= E
= ~ ==
BEESEYY >3 0V A LR EARTTIEE L
Metropolitan Tokyo Condominium Market: Initial Month Contract & Unsold Inventory
FF 9
Thousand of units %
12 4 1EE (Eh) —— ¥R (Hh) - 100.0
Inventories(Left) Initial month contract rate(Right) . 90.0
10 - - 80.0
g | - 70.0
- 60.0
6 - 50.0
- 40.0
4 - 30.0
2 - 20.0
- 10.0
0 0.0

07/1 07/7 08/1 087 09/1 09/7 10/1 10/7 11i/1 11/7 12/1 12/7 13/1 13/7 14/1 14/7 15/1 15/7 16/1 16/7 17/t 17/7 18/1 18/7 19/1 19/7 20/1 20/7 21/1 217 21/12

B RBEREAAN
Source: Real Estate Economic Institute
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Market Trends: Real Property Sales

s E R

Supplementary Explanations

4

J-REITOEERSEIE (BF)
Acquisition of Assets by J-REITs (Calendar year)

+EM
Billions of yen

1-3H /Jan. to Mar.

2,500 - 2,286
4-6H /Apr. to Jun.
2,000 - = 7-95 /lul. to Sep. 1,769 1,778
m10-128 /Oct. to Dec. 1'595 1'597 1.422 11596
1,500 - 1,339 ’ 1,393
1,000 -
-
200 1 246 . .
]
0
2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021
B ABEIES LGS
Source: The Association for Real Estate Securitization
O N
231 LIV AT AFIBIDDANYFI—J
Yield Benchmark for Offices in Prime Locations
5.0%
4.0% 35% 35% 3.5% 3.5% 3400 3.4% 3.4% 3.4% 3.4%
3.3% 3.3% 3.3% 3.3% AV 3.4%  34% 3.4% 34 330 55,
® ® ® o—"° ® ® ® ° ) ° ° ° ° ' 3.0% 5 g
3 .0% ——e—_" " 29% 28% 28% 599 .
' ———o— O TP 25% 5 4y
e o T, 2% 22% 22% 22% 22%
— o ° ° —o
2.0%
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0.0% ‘ ‘ . . . : : : : : :

07/6 07/12 08/6 08/12 09/6 09/12 10/6 10/12 11/6 11/12 12/6 12/12 13/6 13/12 14/6 14/12 15/6 15/12 16/6 16/12 17/6 17/12 18/6 18/12 19/6 19/12 20/6 20/12 21/6 21/12

&1 BRTRBERFR
Source: Survey by Japan Real Estate Institute

TSALIVFATAR : FREFEAOA - AFH, FREBAMEUMEXCHIBESFEIRE, EAREFRE20,0008FL . E#FEERES00IFU &

FIEOASFI—Y (NCFR=2) : BARBERFANETHEDOBE(CHNTR-2ET & AR MR OFIEINEIEY

Offices in prime locations: Office buildings around five years old located in the Marunouchi, Otemachi, and Nihonbashi areas with total and standard floor areas of 66,000 m or more and 1,600 mi or more, respectively.
Yield benchmark (on an NCF basis): Yield by use and region based on an assessment of capitalization rates by the Japan Real Estate Institute.
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Market Trends: Hotels and Resorts
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Supplementary Explanations

SEAN - BEFEAEAEBBOHE (BF)

Total number of foreign and Japanese guests (Calendar

BAAH
Million guest nights BANENE B B HEAEATE B . 595
600 - Total number of Japanese guests Total number of foreigner guests 537
n6s 473 504 492 509 ﬁ
500 - 439
413 M7 = mem
400 - 27 —1g—-
309 309 301 304
300 - _>b) | |2kl | .S = g
200 P 308 413 432 428 438 423 429 443 230
286 287 283 286
100 -
0
2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020
&R BT
Source. Japan Tourism Agency
SHENEARITEN - HEBRABOHE (BF)
Consumption Trends of International Visitors to Japan (Calender year)
BAA
Million of peoples HEBAAE S ESNE A FRITE SR
60 - Number of Japanese people going abroad Number of foreign travelers visiting Japan
50.14 51.96
50 | 46.57
41.14
40 | 35.94
30.31 31#88
26.84 27.83 —
0 2563 24.33 22.22 25.24 23.20 2468
£1:3%4.1)
= s
0] s 7.28
17.29 15.98 15.44 16.63 16.99 18.49 17.47 16.90 16.21 17.11 17.88 18.95 0.08
0 3.17
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&N BABIFENS
Source: Japan National Tourism Organization
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