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Financial Highlights : Summary of 1Q, FY2025 Financial Results

mEE1MERRENLSA M /1Q, FY2025 Financial Highlights

mEEEENE

B 1MFHDFRIGE, ERURESERIEFERMLEL, 7198 (+27.3%) ODIFUR,

® Summary Consolidated Financial Performance

EXRAI(IFELE5888M (+58.1%) Dif#. BXRFIRIFLES82918M (+79.2%) DiEE,
EEARIFLES5381EM (+59.7%) DiEfs.
FEFIE* [XELE592{8 (+91.1%) DIBEIEBOK

o LE. BRI, BXRFILH. BEFR. MR,
WINEE 1M DIBERSEEH.

BB ERACIAVD (BEH DB IRTIAY DM HHRER) ORFFEFRSE,
TNENB1NEH DB ERSEEMN.

For the first quarter, revenue from operations, operating income, business income, ordinary income
and net income attributable to shareholders of the Company increased by ¥171.9 billion (+27.3%),
¥58.8 billion (+58.1%), ¥82.9 billion (+79.2%), ¥53.8 billion (+59.7%) and ¥59.2 billion (+91.1%)
respectively, compared to the corresponding period of the previous fiscal year.

Revenue from operations, operating income, business income, ordinary income, and net income*
for the first quarter renewed the record highs.

Each of the four main segments (Leasing, Property Sales, Management and Facility Operations)
posted record-high business income for the first quarter.

Property Sales segment achieved 66% progress toward the full-year forecast for business income.
Leasing and Facility Operations segments also achieved over 25% progress.
Overall, the Company has achieved 44% progress toward its full-year business income forecast and

BRIAY POBREFB OB FRISTTHEE L, DEBEIAY MIBVTE66%LBOEED
B8 -MEEFRTIADMIBVTE25%%IEBASKELIRRICEBL TS,
BERRZRIACEMFRICHU. BRFIR(E44%. HFR*(X48%FTEE,

* REHHRECRE T SRR

48% progress toward its full-year forecast for net income, both of which are expected to reach

record-high levels.

* Net Income Attributable to Shareholders of the Company

LSB1MR] =5E (A) AR E4E (B) ;e (&) 2025 F BHIFE (C) PR
1Q, FY2025 Results (A) 1Q, FY2024 Results (B) Change (Rate) FY2025 Forecast (C) Progress Rate

Bfi7 : B M/Unit: Yen in millions 2025.4.1-2025.6.30 2024.4.1-2024.6.30 (A-B) (A/B-1) 2025.4.1-2026.3.31 (A/C)
= SV
Rovenie from Operations 802,316 630,376| +171,940, +27.3% 2,700,000 29.7%
=R
Operating Income 160,112 101,299| +58,812] +58.1% 380,000 42.1%
SR
P 187,709 104,777 +82,931] +79.2% 425,000 44.2%
RS
Ordinary Income 144,005 90,152| +53,852] +59.7% 285,000 50.5%
Ptk EICRE Y S UERAFEFI
NetIncomeAttr?:autabletoSharehoIders 124,232 65,018 +59,214 +9110/0 260,000 47.80/0
of the Company

* N ISEPREE NS DS LS

* Revenue is sales to external customers.

MITSUI FUDOSAN CO.,LTD
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Summary of 1Q, FY2025 Financial Results : Summary of Consolidated Statements of Income

EEERTEE LSBIEEES

Consolidated Statements of Income B : E/3F/Unit: Yen in millions Extraordinary Income
1Q, FY2025 | 1Q, FY2024 | #&i®/Change |18/ Change Rate [4FBIFILEE/ Extraordinary Income] Bifi7 : B M/Unit: Yen in millions
E¥INLE Revenue from Operations 802,316/ 630,376| +171,940 27.3% BEEEESi 26 493
e Leasing 226,043 207,107|  +18,936 Craln e elle 6 bl e :
- ISEHMAEsFSTA .
R Property Sales 331,772 191,768|  +140,003 Gain on Sale of Investment Securities ’
sy~ O
IRSAVN Management 120,158 115,081 +5,077 :o.:l;I 34,309
HBsRE Facility Operations 62,796 55,788 +7,008
Z0fth Others 61,544 60,629 +914
EEFE"! Business Income™? 187,709| 104,777| +82,931 79.2%
EERES Operating Income 160,112 101,299 +58,812 58.1%
N sompm 3 *2
HoaisEias , 1,103 3,346 -2,243
Equity in Net Income of Affiliated Companies
R s e VA X
ElIE BTSN R S 26,493 130 +26,362 nR CEHR)
Gain on Sale of Fixed Assets
(CIAY MBI BEFIZE) Business Income by Segment Prog ress Rate o . . .
58 Leasing 45 764 44 538 +1.226 Bifi7 : E®/5F/Unit: Yen in millions
- / / ' ERATAR
DR Property Sales 124,710 48,663 +76,047 1Q, FY2025 202545H9HAE IR
TERIAT Management 17,453 15,098 +2,355 ’ Pl rear Forecast Progress Rate
JiiEB=ES Facility Operations 14,405 11,224 +3,181 R May 9, 2025
ZDAth Others 53 -549 +603 Revenue from 802,316 2,700,000 29.7%
&R HEES Corporate Expenses and Eliminations -14,679 -14,198 -481 Operations
EHEAR
HEIMER Non-operating Income (Expense) -16,106 -11,146 -4,959 _ 160,112 380,000 42.1%
Operating Income
N O Equity in Net Income of Affiliated _
EEpe i 1,103 3,346 2,243 E=EE
eFIEE Interest Expense, in Net -18,674 -19,272 +597 : 187,709 425,000 44.2%
Business Income
ZOAth Other, in Net 1,465 4,778 -3,313 U !
EER
- (o)
#Z#MZ Ordinary Income 144,005/ 90,152| +53,852 59.7% . 144,005 285,000 50.5%
Ordinary Income
LEH RS Extraordinary Income (Loss) 34,309 6,945 +27,363 HattkELIRBIS
PO HAHEF 25
Iz Extraordinary Income 34,309 6,945 +27,363 e A [ 124,232 260,000 47.8%
#%}BJU?E 5 c d: """ Loecos e B Shareholders of the Company
FRR xtraordinary Losses - - - *1 BRI -SRI HIOEREES RBESEEENUEFAIHRSIERS0) +BEAEES
BRESAEEFI MY HAHEFIZS Income before Income Taxes 178,315 97,098 +81,216 *2 AEEDFEEENEUREGRSHHRAFEIIERST
*1 Business Income = Operating Income + Equity in Net Income (Loss) of Affiliated Companies (Including Gain (Loss) on Sale of
EABE Income Taxes -53,797 -32,265 -21,532 _ _
Investments in Equity Securities of Affiliated Companies for the Purpose of Real Property Sales) + Gain (Loss) on Sale of Fixed Assets
UrE b S Fa Net Income 124,517 64,833 +59,684 *2 Including Gain (Loss) on Sale of Investments in Equity Securities of Affiliated Companies for the Purpose of Real Property Sales
FZEMREINGRIS  Net Income (Loss) Attributable -285 185 -470 D) —TERBEET5$T & INNOVATION 2030 1CHUVT, [EEFI2S | E3 - BR IS BB L TRTE. &
o RIS 5 to Non-controlling Shareholders S B P
— T — | ZEREUT, KECEENSHRBEIZNZ ™M,
MR L}mﬁvaﬁlﬁﬁﬂﬁ*]ﬁ 124,232 65,018 +59,214 91.1% Mitsui Fudosan has set business income as a new profit indicator under the Group long-term vision, &
Net Income Attributable to Shareholders of the Company INNOVATION 2030. A business income reclassification diagram is attached at the end of this report as a

* RIS EPREENSDFE LR * Revenue is sales to external customers. reference

MITSUI FUDOSAN CO.,LTD 2
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Summary of 1Q, FY2025 Financial Results : Summary of Consolidated Statements of Income

I BN EE

Consolidated Statements of Comprehensive Income Bifi7 : B/ Unit: Yen in millions
1Q, FY2025 1Q, FY2024

?ﬂfﬂtﬁ 124,517 64,833

TDfthDBIEFI Other Comprehensive Income -13,721 24,353
OB M ZEREE Net Unrealized Holding Gains (Losses) on Available-for-Sale Securities 36,039 -27,059
FRIEAYTIERS Deferred Gains (Losses) on Hedging Instruments -1,713 560
ABIRERRETE Foreign Currency Translation Adjustments -19,022 26,871
RS (AR DAEEEE Adjustments for Net Defined Retirement Benefit Liabilities -1,086 -953
BBt I33F9EHEE Equity in Other Comprehensive Income of Affiliated Companies -27,937 24,934

T |

;ﬁﬁiﬁﬂ\i Income 1Lzl s

(OEMEIRT (AR ZMUEHISIEFIZR) (Comprehensive Income Attributable to Shareholders of the Company) (111,052) (88,961)

(O5IEZERE(LRBIUFHHAEIEFIZE)  (Comprehensive Income Attributable to Non-controlling Shareholders) (-256) (225)

(8%) Hik-EXED

(Reference) Standalone Operating Income and Loss

BT : BHAM/Unit: Yen in millions

1Q, FY2025 1Q, FY2024 18/ Change
58%5% Leasing 191,063 178,128 +12,934
E%ﬂxé DIESE (EBEE) Property Sales 39,134 10,084 +29,050
Revenue from Operations Z0fh Others 8,614 8,041 +572
ait Total 238,811 196,254 +42,557
BEE5EX Leasing 19.3% 20.5% -1.2pt
|
AFIEE : : DEESE (EBHEE) Property Sales 26.6% 37.0% -10.4pt
Gross Profit Margin
ZOAt Others 16.8% 22.0% -5.2pt
= |
SEFaR 35,591 28,438 +7,152
Operating Income
* UNZR(IAEPBEERNSDSE LS * Revenue is sales to external customers.
MITSUI FUDOSAN CO.,LTD 3
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T RREHIE | EEPLETE

a8
Summary of 1Q, FY2025 Financial Results : Summary of Consolidated Statements of Income Leasing
{7 : BAM/Unit: Yen in millions
4= 4 .
H8/Leasing 1Q, FY2025 | 1Q, FY2024 | I&#/Change
ERYA T4 ADURES - IR DILKE(CLD, I b AT42Z Offices 119,777 113,098 +6,679
KT(E189EMDIBUN. 12{SHDIER, H. HEE1MY _
" _ " . [SESijiE Retail Faciliti 77,812 71,884 +5,928
HHRKICHIT B L O EEPEA T4 RZRZRER(1. 1%, = JVE= > B —
Overall revenue from operations increased by ¥18.9 billion Revenue from Operations Z0Ath Others 28,453 22,124 +6,329
and business income increased by ¥1.2 billion, mainly due
to the growth in leasing revenue and income from domestic &Et/Total 226,043 207,107 +18,936
and overseas offices. As of June 30, 2025, office vacancy
rate (on a non-consolidated basis) in the Tokyo E#*“H Business Income 45,764 44,538 +1,226
metropolitan area was 1.1%.
ZEERWEFE /Vacancy Rate 6/2025 3/2025 3/2024 3/2023 3/2022 3/2021
EIEAT(R - o o 0 0 0 )
Consolidated Offices & Retail Facilities 3.7% 3.5% 3.8% 4.3% 3.0% 2.9%
E%jj{xﬁgﬁ _ 1.1% 1.3% 2.2% 3.8% 3.2% 3.1%
Standalone Offices at Tokyo Metropolitan Area
1Q, FY2025 1Q, FY2024 135,/ Change
AT4R FiB Owned 2,069 2,070 -1
. . , Offices 88 Sublease 1,537 1,514 +23
eftmiE (Fm) 2 TSR EED P Owned 2,103 2,017 +86
Leased Floor Space (1,000m) ) _ =
Retail Facilities |$5&  Sublease 741 665 +76
B5T/Total 6,450 6,266 +184
MB1MUERICHTDEEZRIRRA - BRABRE 4
Major Projects during the Period
(¥raRiRE) (ZRAREFF) ] (SZ]BK-E8#IEX /Breakdown of Leasing (Standalone)
BBE-LR, 557521100 _
EHTINYN—S KBE (4H0) AT4R/Offices #6851/ Total B8P/ Tokyo Metropolitan Area #175/Local Area
~'§‘?a‘-57\:lt?ﬁ§‘}§ﬁ~ \ 1Q, FY2025 1Q, FY2024 1Q, FY2025 1Q, FY2024 1Q, FY2025 1Q, FY2024
e BB NumberofBuidings [~ E| 115 92| 92 21) .23
[iﬁ}ﬂffﬁlwgﬂgiﬂﬁg%ﬂﬁ:) ] E{IEFfE (Fm) Leased Floor Space (1,000m) 2,826 2,815 2,551 2,530 275 285
= 77 W — I‘/ 7.
DI A NREAA /=1 SERa . Leasing Revenue (¥ millions) | 88,373| ...} 84,296| .. 82,405| .. 78,343| ... 3,967 .....2.953
- )C= 9TV AT A NEERRT ZEER Vacancy Rate 1.3% 2.6% 1.1% 2.5% 3.6% 3.1%
=951 NAlmESRSST
SHTINYN-IEEHD TE (S2HE) RESHEEE Retail Facilities &5t/ Total E1#BE/Tokyo Metropolitan Area 75 /Local Area
e e e /2029 e 1Q, FY2025 | 1Q, FY2024 | 1Q, FY2025 | 1Q, FY2024 | 1Q, FY2025 | 1Q, FY2024
-MITSUI OUTLET PARK KISARAZU (Phase 4 expansion plan) 1R Number of Buildings 102 o8 73 70 29 28
-LaLa Terrace KITAAYASE R e e e B e B B B RSt
-LaLaport TAIPEI NANGANG (Taipei City, Taiwan) é{rj‘ﬁ*E (:Fm) Leased F|OOF Space (1,000m) 2,461 2,347 1,485 1,449 975 899
[Properties operating throughout the year (properties operating from %EHRE&LeasmgRevenue(¥m|lllons) 70,017 65,120 44,127| 42,365 25,890 22,754
'.:|\Y/|12'|952U41.)03JT|_ET PARK MARINPIA KOBE ?:Eg Vaca ncy Rate 2 . 00/0 1 . 80/0 1 . 80/0 1 . 50/0 2 . 30/0 2 . 20/0
-PARK WELLSTATE MAKUHARI BAY PARK
-PARK WELLSTATE NISHIAZABU
-PARK WELLSTATE SHONAN FUJISAWA SST
MITSUT OUTLET PARICLINKOU Bulding 1 (New Taiper iy, Tawan) * UNZR(INEPRBER N SDSE LS * Revenue is sales to external customers.
MITSUI FUDOSAN CO.,LTD 4
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T RREHIE | EEPLETE

Summary of 1Q, FY2025 Financial Results : Summary of Consolidated Statements of Income

Property Sales

Bifi7 : BHAHM/Unit: Yen in millions

ﬁEﬁ/Property Sales 1Q, FY2025 1Q, FY2024 188/ Change
Ea%j,}ezj%@%mgbb\ﬁ}ib\ ;Qé%"&r‘lﬂ‘lj-.;ggpﬁz%ﬁ - Residential Property Sales to Individuals (Domestic) ! ! !
BEQ IRCEAAE -BIEEEZ MY TIRAE SIS : ?ﬁ%ﬁﬁwlﬁgf'ff%ﬁﬁﬁ% N 90,696 26,358 +64,337
&@Eﬁd)}]ﬂﬁ[{é‘#ﬂﬂiﬁfﬂbfﬁ}fjbtzt(zctb\ ‘|Z/]“ Reven ue from Ope rat'ons Property Sales to Investors and Residential Property Sales to Individuals (Overseas), etc.
AV NEART1,4002HDIBYN. 760/B8FHDIEE, 12 &Et/Total 331,772 191,768 +140,003
B. BNOFEY> 3> OIERET L P EFZ ayrersyre-
2,800):(:&?3-5;@%"]5&}&%(;9330/00 Residential Property Sales to Individuals (Domestic) 85'633 41'487 +44' 145
Revenue and business income from “Residential Property = 1 Ay o N e
Sales to Individuals (Domestic)” category increased mainly Operating Income 32%%:@?;’5‘?“%??5?? e o e (6 i 12,126 5,203 +6,923
due to the handovers of Mita Garden Hills and PARK CITY roperty Sales to Investors and Residential Property Sales to Individuals (Overseas), etc.
TAKADANOBABA. Revenue and business income from &5t/Total 97,759 46,690 +51,068
“Property Sales to Investors" and "Residential Property - »
Sales to Individuals (Overseas), etc.” category increased Boiis&ian Equity in Net Income of Affiliated Companies * 457 1,842 -1,384
due to the progress in property sales supported by o mmeea — . .
accelerated asset turnover involving both real property for EE S ETc AR Gain on Sale of Fixed Assets 26,493 130 +26,362
sale - completed and fixed assets. Overall, the segment )
revenue from operations and business income increased by E**““ Business Income 124,710 48,663 +76,047
¥140 billion and ¥76 billion, respectively. As of the end of * RENESEEFBENE L BEA TR EENER S
. . N o N [ INZX J0 =
the first quar.te.r, the ;ontract progress rate for domes.tlc * Including gain (loss) on sale of investments in equity securities of affiliated companies for the purpose of real property sales
new condominium units scheduled to be recorded during
the current fiscal year (2,800 units) reached 93.3%. ey - - 5 - 534501 TEg a17 5t 784
s = evenue from Operations , , ,
qﬂﬁ};ﬁ"“_ﬁ = (=) Number of Units (Units) 1,080 1,688 -608
Condominium Sales A s —— o e e I T S P
PfenEfM (F5M)  Unit Price (¥10 thousand) 21,685 9,385 +12,300
= = SN Revenue from Operations 6,874 6,992 -118
4o 1 PR (BB E B LU )s:jz iy Home o 2ol ) Number of Units (Units) 79 80 ~10
Maior Projects during the Period noiertamiy Home saies FLTniil (5/)  Unit Price (¥10 thousand) 9,820 8,741 +1,079
(e §§1 J J ENEES RS EEINS PRV e 241,076 165,410 +75,665
EEH—E LT Total Residential Property Sales to F#E (F) Number of Units (Units) 1,150 1,768 -618
JehS RS Individuals (Domestic) FHrebE i (J3M)  Unit Price (¥10 thousand) 20,963 9,356 +11,607
IN=IR— LXK 42 RAR
UBIMETR] EREE D EESTRRIEEREFS/Completed Inventory of Residential Property Sales to Individuals (Domestic) (F/Units)
-Cortland (*:ljf'_’ﬁﬁ) 6/2025 3/2025 3/2024 3/2023 3/2022 3/2021
[ﬂﬁ%ﬁﬁ”ﬁﬁ&]ﬁ SfE45)5E Condominiums Sales 30 32 24 55 82 150
'K%WE%%EE%H”UI’ ~ "MRLP ZW# FiE9E Single-family Home Sales 23 22 22 0 7 17
[Residential Property Sales to Individuals (Domestic)] _
-Mita Garden Hills ’S‘ET/TOtal 53 54 46 55 89 167
-PARK CITY TAKADANOBABA
-PARK HOMES Yoyogi Nishihara ERETE D EE2HIF 2%/ Contracted for Sale from the Residential Property Sales to Individuals (Domestic) (F/Units)
[Residential Property Sales to Individuals (Overseas)] ﬁﬁﬁﬂ?ﬁ;@fﬁ'ﬂlﬁﬁ ﬁﬂq:l;’é,%’ﬂ ?@:%"Jig-l' %J:g‘l'J: %ﬂﬂ?ﬁ;@fﬁ"]/ﬁtﬁ ﬁﬁq:'%’l';ﬁ.%%
'[(F:’S;t;i:(tjy(gsms\( (t)e;kIS\ZsLier) Contracts at Contracts Total Contracted Reported No. Contracts at Newly Launched
-Otemachi Building Nagoya Station Front -2 MFLP properties Beginning of Period | during the Period of Units End of Period during the Period
hEE459EE Condominiums Sales 3,844 702 4,546 1,080 3,466 755
I=FEar Single-family Home Sales 43 122 165 70 95 134
&51/Total 3,887 824 4,711 1,150 3,561 889

* INEEHEPREE NS DS LS

* Revenue is sales to external customers.

MITSUI FUDOSAN CO.,LTD
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NEIAY b

Summary of 1Q, FY2025 Financial Results : Summary of Consolidated Statements of Income Management
:\\ \

V*JXJF/Management Bifi7 : BAM/Unit: Yen in millions
TONFAIRS AT NME h—2 17 BECHIFZFIBEL 1Q, FY2025 1Q, FY2024 18I/ Change
1EINPY)(-) (BUBIELS) (CHIF3HENEOUNE TO)GFARRIA b 89,067 87,504 +1,562
SOFEUCLD SBVELE, (- TUINEIIONE ||y o R S IRIRET
3 AROENINORSRENPU\OR (A | |SEEE g:é Leiate’ 'E;VA*S‘;?;I ';fa N 31,091 27,577 +3,514
EIHRAY) (CE513BERS B2 (CLD., tEUNtERs, B - —

TIAY REATIIS0EMADIBUN, 23BMH DR, A&t/Total 120,158 115,081 +5,077
Property Management experienced an increase in revenue py— T
from operations and business income mainly due to IO GARFZAZ B 8,805 8,697 +108
increased users in the car-sharing business and revisions to s, 2% Property Management
parking fees in “Repark” (car park leasing) business. E'¥$J_ BT 7Y MYRIATNE 8 647 6 401 412 246
Brokerage and Asset Management, etc. experienced an Operating Income Brokerage & Asset Management, etc. ! ! !
incr.ease in revenu_e from operations and business income &t/Total 17,453 15,098 +2,355
mainly due to the increase in the number of large-scale
corporate brokerage and increase in unit prices in ;
“Rehouse” (brokerage for individuals) business. Overall, the BT Business Income 17,453 15,098 +2,355
segment revenue from operations and the business income
increased by ¥5 billion and ¥2.3 billion, respectively.
1Q, FY2025 1Q, FY2024 1&iRk/Change
DC-2 (BUBFELR) &%
Repark (Car Park Leasing) - Total Managed Units (Units) e 250542 245,086 rAes
TR
Number of BroKerages (UNits) oot e S D it D o4
ARFEZEEATER
Consignment Sales (Units) 300 331 31

* R SSNEBRER S OISR
(&) ZHABEVTINTAIIN—-TOEERTHR ML : 8,558t (RiFERIHEALL-8381F)
* Number of Brokerages refers to brokerages to external customers
(Reference) Number of Brokerages for Mitsui Fudosan Realty Group before elimination:

* NR(INEPREENSDIE LR * Revenue is sales to external customers.

8,558 (-838 in comparison to the corresponding period of the previous fiscal year)

MITSUI FUDOSAN CO.,LTD
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Summary of 1Q, FY2025 Financial Results : Summary of Consolidated Statements of Income |Facility Operations/{SOthers
E oSt agm -
ﬁﬁaﬁs%/Facmty Operations Bifi : HAM/Unit: Yen in millions

ATV -JY—MDADR EF, R R-AICHITZER 1Q, FY2025 1Q, FY2024 18/ Change

1N BAS = — RVAY = = =]

“Facility Operat|(‘)r.15" segmenF recordeq an |r1crea§e in Revenue from | AE—Y-I>4—F4/> X2k  Sports & Entertainment 17,706 15,871 +1,834

revenue of ¥7 billion and an increase in business income of i

¥3.1 billion, mainly due to a rise in the ADR (average daily Operations P

rate) of hotels and resorts, as well as the increment of &5t/ Total 62,796 55,788 +7,008

facility usage fees at Tokyo Dome.
EBEFIZE Business Income 14,405 11,224 +3,181

1Q, FY2025 1Q, FY2024 &R/ Change
EINTEBEAREIRT )L BrENER o o
Lodging-focused Domestic Hotels Occupancy Rates 85% 4% +1pt
B : §AM/Unit: Yen in millions
Others
%a)ﬂﬂ/ 1Q, FY2025 1Q, FY2024 18R/ Change
e e New Construction under
" EFE - UIA-LFE Consignment & Reform 52,148 51,433 +714
=R
Revenue from |Z0DAth Others 9,396 9,196 +200
Operations
A5t/Total 61,544 60,629 +914
EEFIE Business Income 53 -549 +603
1Q, FY2025 1Q, FY2024 18if/Change

EGEaERIIES i,
Amount of New Construction under Consignment Orders Received 29,113 29,654 >4l

* INEEHEPREE NS DS LS

* Revenue is sales to external customers.

MITSUI FUDOSAN CO.,LTD
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Summary of 1Q, FY2025 Financial Results : Summary of Consolidated Statements of Income | HEEEEE OV EE e

éjj% - ;ﬁ%$¥ Bifi7 : BAM/Unit: Yen in millions
Reference: Overseas Business 1Q, FY2025 1Q, FY2024 18/ Change

=5 EEINE Revenue from Operations 46,307 41,407 +4,899
Leasing BEHNRD Business Income (1) 10,259 9,603 +655
4yi5 EEINGR Revenue from Operations 48,720 11,619 +37,100
Property Sales EE S 10 Business Income (2) 2,197 3,324 -1,126
RARIATN R E S =T EA Revenue from Operations 6,629 6,025 +604
Management, Facility Operations, etc. |SB2F2RZ0Q) Business Income (3) 81 -29 +110

3 |25

ﬁﬁ?o#v::i:sn;i;?;?ncome ((1)+(2)+(3)) 12,538 12,899 ~360

; [E=di

i/itii?iﬂ:ess Income Ratio ™ 0.7% 1237 e

*1 B EEN RS HEREEFE X100

*2 BE AL -~ HE1MHEA152.55M/% RIFEHA148.63F/

*1 Total overseas business income/Consolidated business incomex 100

*2 Foreign exchange: Average rate for 1Q, FY2025 ¥152.55:US$1 ; 1Q, FY2024 ¥148.63:US$1

* NR(INEPREENSDIE LR * Revenue is sales to external customers.

MITSUI FUDOSAN CO.,LTD 8
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Summary of 1Q, FY2025 Financial Results : Summary of Consolidated Balance Sheets

mEREEIBIR/ Consolidated Balance Sheets Bi{7 : BAMA/Unit: Yen in millions

1Q, FY2025 | FY2024 - 1Q, FY2025 | FY2024 -
/Change /Change
BN Current Assets 3,112,994| 3,168,436 -55,442 |iEhalE Current Liabilities 1,710,263| 1,849,551| -139,288
BE-FAS Cash and Deposits 228,678 164,106 +64,571| ZINFHERUERIE Notes and Accounts Payable - Trade 150,982 197,043 -46,060
BEF. S RURNEE _N(;trizsgi(fcczonli:;if:sci\t’:ble 65,682 78,990|  -13,307| fEHEAEAS Short-term Debt 776,552|  640,067| +136,485
BlhEEEs Marketable Securities 4 60 -55| OX—3>vIJLR—)0— Commercial Paper 158,000 108,000 +50,000
BRFSFANEhEE - TS R(?iifﬁﬁé%iiﬁjfpai & for Purchases) 2,377,923| 2,500,757| -122,833| SEHAESEIHE Bonds Payable Due within One Year 42,800 83,100 -40,300
R TEZHE Expenditure on Contracts in Progress 14,428 11,894 +2,534| RINEATLE Accrued Income Taxes 58,532 75,694 -17,161
ZOMEOMBENEE Other Inventories 8,041 7,723 +317| ZHaE Contract Liabilities 167,439 210,864 -43,425
SHAE{IE Short-term Loans Receivable 13,171 9,396 +3,775| TARILSEMHESIHE égi\é\/tisggsir Warranty Repair on Completed 792 884 -92
EXrER Equity Investments in Properties for Sale 5,598 5,516 +81| TOMMFREIRIE Others 355,163|  533,897| -178,733
ZOMMDRENEE Others 401,023 391,421 +9,601
= EEIEE Allowance for Doubtful Accounts -1,558 -1,432 -126
EE&E Non-current Liabilities 4,714,984 | 4,739,581 -24,597
EREEERE Tangible Fixed Assets 4,494,844| 4,584,366 -89,521| ttf& Bonds Payable 1,002,411 867,788 +134,623
Y R UHEERY) Buildings and Structures 1,858,654| 1,900,679 -42,024| RHEABAE Long-term Debt 2,544,148, 2,717,131 -172,983
Mt s - ERE Machinery, Equipment and Vehicles 81,080 80,400 +680| FEDEYE -1REE Deposits and Security Deposits Received 496,451 490,351 +6,100
i Land 2,178,479 2,209,205 -30,725| &ERMEYS5IHE Allowance for Directors’ Retirement Benefits 696 672 +24
EESRENTE Construction in Progress 142,488 148,932 -6,444| EBEIE[TIRIEE Net Defined Retirement Benefit Liabilities 35,414 34,996 +417
Z01th Others 234,141 245,148 -11,007| REHESEE Deferred Tax Liabilities 263,934 248,571 +15,363
BRSBTS E{E Deferred Tax Liabilities for Land Revaluation 81,082 81,082 -
ZofMEEEE Others 290,845 298,988 -8,143
A EEERE Intangible Fixed Assets 121,813 123,052 -1,239
BfFaE Interest-bearing Debt 4,523,912| 4,416,086| +107,825
B -BEEESE Tangible and Intangible Fixed Assets 4,616,658| 4,707,418 -90,760 55 ) 1—R1EFS Non-recourse Debt 401,224 462,741 -61,516
f—ﬁ%u%ﬁﬁ%ﬁ%ﬂf% Surplus Deposits and Security Deposits Received 319,941 313,733 +6,207
=T=H Total Liabilities 6,425,247| 6,589,133 -163,885
NETDMEE Investments and Other Assets 2,020,231| 1,984,001 +36,229| &EA® Common Stock 341,800 341,800 -
K EEMEESS Investment Securities 1,376,205 1,334,510 +41,695| EAFIFRE Capital Surplus 310,945 313,835 -2,889
REAE(I® Long-term Loans Receivable 39,511 37,073 +2,437| FEFFIRE Retained Earnings 1,861,588 1,782,181 +79,407
EAEBE - -RIEE Deposits and Security Deposits Paid 176,510 176,617 -107| Bk Treasury Stock -12,210 -12,210 -0
IBRFET(CIRDERE Net Defined Retirement Benefit Assets 81,009 81,361 -352| THIEIHMEEXES Reserve on Land Revaluation 165,906 165,439 +466
RIS ETE Deferred Tax Assets 32,388 32,176 1212 EOMEMIESRmEES |\ o el oldng @ans (Losses) on 347,108|  311,043|  +36,064
ZOMIGE TOMEE Others 315,808| 323,452 -7,643| #BHEAYTIBLE 3226;?; I(f]as't”rzn(qfnsées) on 10,482 12,007 -1,525
= EEIEE Allowance for Doubtful Accounts -1,202 -1,190 -11| ABMERAZREHE Foreign Currency Translation Adjustments 154,951 201,744 -46,792
BRI ([ L P o
TRARFRIAE Subscription Rights to Shares 652 652 -
FESZACRERF D Non-controlling Interests 113,342 123,234 -9,891
whEEEsT Total Net Assets 3,324,636| 3,270,723| +53,913
(D/EL>#) [D/E Ratio] 1.41 1.40 +0.01
(BE2&ALEX) [Equity Ratio] 32.9% 31.9% +1.0pt
&BiEst Total Assets 9,749,884| 9,859,856| -109,972 |&f&-Fi&EET Total Liabilities and Net Assets 9,749,884| 9,859,856 -109,972
(%) A#/Foreign Exchange
ABEHICLZERZED. S 1MFHAOASERE(T-1,645(8M, 20254E3H%  149.52F/RIL 20244E128% 158.18M/RIL
Includes changes due to foreign exchange fluctuations. Foreign exchange impact for the period: -¥164.5billion 2025€38%  193.82M/KUR 20244E12A%K  199.02M/KRUK
¥149.52:US$1 as of March 31, 2025, ¥158.18:US$1 as of December 31, 2024,
¥193.82: £1 as of March 31, 2025, ¥199.02: £1 as of December 31, 2024,
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T3 HAREBIE  EEBSIEIE

Summary of 1Q, FY2025 Financial Results : Summary of Consolidated Balance Sheets

IR RAAREE (RIEEST)

Real Property for Sale (Including Advances Paid for Purchases)

E{7 : §HAHM/Unit: Yen in millions

1Q, FY2025 | FY2024 ok

Q /Change
=HAREEL>T>IvIL  Mitsui Fudosan Residential 810,270 895,757 -85,486
=HAEE Mitsui Fudosan 711,081 695,352 +15,728
=HARFETAIN I —T Mitsui Fudosan America Group 425,924 491,105 -65,181
RE=HAREEI)I—-F Mitsui Fudosan UK Group 214,945 204,854 +10,091
SPC&5T SPCs Total 116,850 116,603 +247
ZOfth - HESE Other and Eliminations 98,850 97,084 +1,765
=11 Total 2,377,923| 2,500,757 -122,833

gﬂ%ﬁ%% Loz ¥l H =

Balance at AR [RAfRE]YN DA AR
. New Balance at End

Beginning of ., | Cost Recovery Others :

Period Investments of Period
1Q, FY2025 2,500,757 132,325 -220,474 -34,685 2,377,923
1Q, FY2024 2,375,281 144,110 -130,914 36,324 2,424,801

(BE)=HABEL T2 2rIUCHIIFAESEMFRE (H5E1MU+H 1688M)

(Reference) Costs associated with land acquisition by Mitsui Fudosan Residential

(¥16.8 billion for the period)

B/ - BEEEERE

Tangible and Intangible Fixed Assets

E{7 : §HAHM/Unit: Yen in millions

1Q, FY2025 FY2024 o
/Change
=HAEE Mitsui Fudosan 2,653,704 2,667,667 -13,963
=HAREET AN —T Mitsui Fudosan America Group 803,943 854,438 -50,495
RRR-LIN-T Tokyo Dome Group 277,547 278,182 -635
BE=HAREEII—T Mitsui Fudosan Taiwan Group 249,252 260,802 -11,549
=HAREEL>T>IvIL  Mitsui Fudosan Residential 152,940 154,233 -1,293
SPC&Et SPCs Total 149,503 150,275 -772
=HARBEIL -7 -7 Mitsui Fudosan Malaysia Group 76,745 79,601 -2,856
ZOfth - HESE Other and Eliminations 253,021 262,216 -9,195
ait Total 4,616,658| 4,707,418 -90,760
(BiHMliZ%% =3/ Incl. Differences from Reserve on Revaluation)
| s | e 20ft sl
Beginning of New 5 Depreciation Others Balance a.]t Ene
Period Investments of Period
1Q, FY2025 4,707,418 40,914 -36,451 -95,223 4,616,658
1Q, FY2024 4,405,526 92,218 -33,737 61,899 4,525,906

BAFRE

Interest-bearing Debt

E{7 : BAH/Unit: Yen in millions

1Q, FY2025 FY2024 =
/Change

=HAEE Mitsui Fudosan 3,354,116| 3,250,816 +103,300
=HAREFETAIHNT)N—T Mitsui Fudosan America Group| 1,062,483| 1,219,135 -156,651
=HAFELST>IvIL  Mitsui Fudosan Residential 684,300 623,800 +60,500
RE=HAEEI—T Mitsui Fudosan UK Group 204,515 192,119 +12,396
SPC&ET SPCs Total 157,902 162,402 -4,500
BE=HTEEII—T Mitsui Fudosan Taiwan Group 131,590 132,783 -1,193
RRR-LII-T Tokyo Dome Group 125,500 116,500 +9,000
=HAREIL—3T74)L—TF Mitsui Fudosan Malaysia Group 72,901 72,358 +543
FeAEME Loans to Subsidiaries -1,499,281| -1,470,900 -28,381
TOfh-IHEE Other and Eliminations 229,884 117,071 +112,812
ait Total 4,523,912| 4,416,086 +107,825
(55/>1)1-R1&E%) (Non-recourse Debt of Total) 401,224 462,741  -61,516

BEBLECLIERZET. SE1INFHIORBREF-640/8M,
Includes changes due to foreign exchange fluctuations. Foreign exchange impact for the period: -¥64.0 billion

B -#mEEESRE ERISMERE/Main reasons for changes in Tangible and Intangible Fixed Assets
=HABECHIFIB AFERYEEEERAICI 0OFEA). = HABE T AN —TREDENTFRHCHII2REE
F.

Sale of "Otemachi Building Nagoya Station Front" by Mitsui Fudosan and foreign exchange impact on overseas
subsidiaries, such as Mitsui Fudosan America Group, etc.

*1 RSB FRANOEEICHIIRFTRATBEMENZET.

*2 FIRRE(CE. EANZHBLUFEHNAOLEICHEIER - BEBEEEEDIBNZST.

*1 New Investments include increases in real property for sale gained through investments in subsidiaries.

*2 New Investments include capital expenditures and increases in tangible and intangible fixed assets gained
through investments in subsidiaries.
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[(E2ZEN ] BXFIRBEMZE

[Reference] Business Income Reclassification Diagram

20244811 8ICARUVEIN-TRIIZES#T & INNOVATION 2030JIcEWNT. $ERFIZISIZEU TIBEFS I ZSTE,
Mitsui Fudosan has set business income as a new profit indicator under the Group long-term vision, & INNOVATION 2030
announced on April 11, 2024.

m BRFIH = SRR + DRI ERR S (RBED R BN VEBAFRSHERITINARST) + BIE&ETAA L

Business Income = Operating Income + Equity in Net Income (Loss) of Affiliated Companies (Including Gain (Loss) on Sale of
Investments in Equity Securities of Affiliated Companies for the Purpose of Real Property Sales) + Gain (Loss) on Sale of Fixed Assets

28 E A
Operating Income Business Income
g5 Leasing g8 Leasing
TR Property Sales B2 Operating Income
RES2 M Management ANEISEIIB Equity in Net Income (Loss) of Affiliated Companies
iER=ES Facility Operations iR Property Sales
T Others =AY Operating Income
SHEREE Corporate Expenses and Eliminations BFEREELR  Equity in Net Income (Loss) of Affiliated Companies
B¥oEIwEIER  Equity in Net Income (Loss) of Affiliated Companies BEEEEEFELNEZ  Gain (Loss) on Sale of Fixed Assets
BEE&EETAIE2E Gain (Loss) on Sale of Fixed Assets —r-\— NA&I A b Management
e eIy =Fi=| Interest Income (Expense), in Net EEMEE Operating Income
Tl Other, in Net | e -—- ---Tﬁﬁ%}ﬁ%{éﬁ& Equity in Net Income (Loss) of Affiliated Companies
=2ERMNMES IS hliE S fes =%  Facility Operations
Non-operating and Extraordinary Income (Loss) eI Operating Income
__________________________ ___.--.rﬁﬁifiﬁéﬁé Equity in Net Income (Loss) of Affiliated Companies
Z0Ath Others
(=E I Operating Income
¥oEREEE Equity in Net Income (Loss) of Affiliated Companies
21t &R-JHE Corporate Expenses and Eliminations
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