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<Revisions to Earnings Forecasts>
The Company has revised the earnings forecasts announced on November 7, 2025 as follows.

•Business income by segment is revised as follows:

"Property Sales" segment
Business income is expected to exceed the previous forecast by ¥5.0 billion,
due to the favorable contract progress in property sales to investors.

"Management" segment
Business income is expected to exceed the previous forecast by ¥5.0 billion,
mainly due to the favorable performance trend in Rehouse (brokerage for individuals).

•As a result of these revisions, operating income, business income, and ordinary income
are expected to exceed the previous forecasts by ¥10.0 billion respectively. Net income
attributable to shareholders of the Company is expected to be revised upward by ¥5.0 billion 
from the previous forecast. Accordingly, revenue from operations, operating income, business  
income, ordinary income, and net income attributable to shareholders of the Company are all 
expected to reach record highs.
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