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. FERIIBREHZZENE LEZLDOTIEHY A,
KEICEYT2AEIR. CHAEBEOHMNICEWTEZARLNS LD BEL
HLETFET,

This presentation contains forward-looking statements including details regarding
the Company’s business results forecasts, development plans, and targets. All
forward-looking statements are based on judgments derived from the
information available to the Company at the time this presentation was issued,
and are subject to a variety of risks and uncertainties.

As a result, actual results may differ materially from the Company’s forecasts due
to a number of factors including changes in economic conditions, market trends,
and shifts in the operating environment.

Although we exercised all due care in the preparation of this presentation, we
assume no obligation to update, revise, or correct any of the statements and do
not attest to or guarantee their usefulness, suitability for a specific purpose,
functionality, or reliability.

Moreover, this presentation is not intended to solicit investment of any kind.
Investment decisions should be based solely on the judgments of investors.

MITSUI FUDOSAN CO.,LTD 2
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Financial Highlights
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Financial Information

m 3Q Financial Results Highlights for the Fiscal Year Ending March 2022

And as part of the flexible capital policy, ¥15 billion Share Repurchase has been determined.

- Net income (cumulative 3Q) was ¥123.5 billion, 24% increase from the same period of the previous year. Record high.

- The full-year net income has been revised up to ¥175 billion (+¥15 billion), mainly due to favorable trends in brokerage.

- The year-end dividend forecast has been revised upwards. The annual dividend is planned to be ¥55/share (+¥11/share).

m Main status of cumulative 3Q (Please see next page for details of financial results)

Leasing
Property Sales

Management

Ex-Gain/Losses

Recorded extraordinary profit from selling of strategic shareholdings.

Condominiums: Reported number of units decreased yoy. Contract progress rate™: 99%
Sales to investors: Contracts are almost completed toward the end of the fiscal year. Concentrated hand-over is expected in 4Q.

Repark (rental parking), Rehouse (intermediary for individuals) revenue and profits increased.

- Hotels and resorts are recovering. Started reporting revenu and operating losses of "Tokyo Dome" from 1Q.

Commercial sales recovered, Office leasing revenue increased yoy. Office vacancy rate: 4.1% (Tokyo Metropolitan area, non-consolidated )

*1 Ratio to the number of units scheduled to be recorded. The full-year forecast

announced on Feb. 4, 2022 has been revised upward from 3.100 to 3,200 units.

m Upward revision of earnings forecast (announced February 4, 2022)

The uncertain situation continues due to infection spread of new COVID-19 mutants
and some ristrictions of the government.

Although the situation differs among each business of the company, the perspective of
the total business performance of the company is on recovery. Accordingly, the
forecast for revenue, OP and other profit has been changed as the table on the right.

Details of the changes are posted on P4 and P15
| Upwa rd revision of dividend forecast (announced February 4, 2022)

Full-year forecast for FY2021 <Reference>
(unit¥bilin) [ Latest forecast | Previous forecast | change FY2020
Operations 2,150 2,150 - 2,008
Operating Income 240 230 +10 204
Ordinary Income 215 205 +10 169
Oveners of the Parent 175 160 +15 130
(Announced

m Determination of Share Repurchase

February 4, 2022)

Annual dividend per share (yen/share)

Aggregate repurchase price

15 billion yen (Maximum)

(Announced February 4, 2022)

End of 2Q Year-end Total
Previous Forecast ¥22 ¥22 ¥44 Total number of shares to 10,000,000 shares (Maximum)
(Announced May. 14, 2021) be repurchased (1.04% of issued shares, excluding treasury shares)
Latest Forecast ¥22 (Performed) ¥33 (planned) ¥55 (planned) Period of repurchase From Feb. 7, 2022 to Sep. 30, 2022

MITSUI FUDOSAN CO.,LTD
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Financial Highlights: 3Q Finacial Results

1 RE 1R

Financial Information

REEE XEEFELERS
Financial Results Progress Against Forecast
20224381 | 20214381 BIEERALE 20204381 20;(2;3;?35 ’iﬁiﬁiﬁfﬁﬁ
FY2021 FY2020 YonY FY2019 ETE full-year forecast
Q=i Q=i =& A= 3QKiR (z:zozr/isifi\ti) Pfffss
(84 : +ER) 3Q Results | 3Q Results | Change Rate 3Q Results (Feb 4,2022) Rate
(Billions of Yen) (A) (B) (A)-(B) | (A)/(B)x100 (C) (A)/(C)x100

=&IN2E/ Revenues from Operations 1,466 1,468 -1 99.9% 1,295 2,150 68.2%

EH/Leasing 101 96 +5 105.2% 118 130 78.1%

ElP/to individuals 20 31 -11 64.6% 22 24 85.5%

$#EFK/to investors 54 65 -11 83.2% 21 113 48.6%

/5 97 -22 77.2% 43 137 55.0%

41 25 +16 | 165.0% 41 57 72.9%

-26 -20 -5 125.4% 0 -31 84.5%

jHZ4th/ Elimination, etc. -37 -34 -3 110.8% -33 -53 71.2%

E%F2E/Operating Income 154 164 -9 94.0% 170 240 64.4%
%4828/ Non-operating Income/Expenses -16 -21 +4 -13 -25

¥550F2% / Extraordinary Gain 51 47 +3 3
5750485k /Extraordinary Losses -4 -47 +43 -5 40
ZEAPIE /Income Taxes and others -63 -44 -18 -51 -80
FatkECREYT U RIHEF 5 *
Profit Attributable to Owners of the Parent* 123 98 +24 . 124.9% 102 175 70.6%

« BHRFRRDH RAHRE ()RR T 2 AR |
* Profit Attributable to Owners of Parent (full-year forecast only)

MITSUI FUDOSAN CO.,LTD 4
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Financial Information
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Financial Highlights: Consolidated Statements of Earning Forecasts (Announced : Feb. 4, 2022)

202243 AR} @HAFAE <s8E>
Forcast For the Year Ending March 31, 2022 202143 A
SEFE AiEFiE
202242 A 4AAR 202145 A14BAK 18 <Reference>
[H44I : BAM] (unit: ¥ millions)| Latest forecast Previous forecast h For the Year Ending
(As of Feb. 4, 2022) (As of May 14, 2021) change March 31, 2021
= A Revenue from Operations 2,150,000 2,150,000 - 2,007,554
1 Leasing 680,000 680,000 = 623,073
670,000 670,000 = 714,739
ERNEEDE to individuals 270,000 270,000 - 325,364
ERMITE to investors, etc 400,000 400,000 - 389,374
EESP VIS Management 435,000 420,000 +15,000 402,929
365,000 380,000 -15,000 266,812
85 Leasing 130,000 128,000 +2,000 120,777
ERMFEDE to individuals 24,000 22,000 +2,000 40,003
WERAETE  to investors 113,000 111,000 +2,000 78,209
137,000 133,000 +4,000 118,213
NAIA N Management 57,000 44,000 +13,000 39,969
-31,000 -22,000 -9,000 -27,215
JHZEA Elimination,etc. -53,000 -53,000 - -47,974
= EFS Operating Income 240,000 230,000 | +10,000 203,770
HEEIMEL Non-Operating Income/Expenses -25,000 -25,000 - -34,904
pans oz 3lj=t=| Interest Income/Expense, in Net -28,000 -28,000 - -26,476
ZOAh Other 3,000 3,000 - -8,428
RS Ordinary Income 215,000 205,000 | +10,000 168,865
R Extraordinary Gains/Losses | 40,000 | 30,000 | +10,000 | 22,954 |
| A S AR 25 Income before Income taxes | 255,000 | 235,000 | +20,000 | 191,820 |
[EATE Income taxes | -80,000 | -75,000 | -5,000 | -62,092 |
B Profit | 175,000 | 160,000 | +15,000 | 129,727 |
IFZBERE(CIREID Profit (Loss) Attributabule to 0 0 151
LERHF Non-controling Interests - -
HakElwEs3d  Profit (Loss) Attributabule to
o profit (Lose) At 175,000 160,000 | +15,000 129,576

MITSUI FUDOSAN CO.,LTD
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Financial Results, Forecasts (Operating income), and the Impact of COVID-19 Financial Information

Billions of Yen
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m The impact of COVID-19% R v
FY2020 (Results) A(/ FY2021 (Forecasts) FY2021 3Q (Cumulative Results)
About ¥104 bil. About ¥65 bil. About ¥55 bil.
Breakdown Breakdown Breakdown
Operating ¥84bil. Operating ¥40bil. Operating ¥49pil.
( exc The Tokyo Dome )
Non-Operating ¥20bil. Non-Operating ¥5bil. Non-Operating ¥6bil.
Tokyo Dome ¥20bil.

*Estimated recovery capacity of businesses affected by COVID-19

MITSUI FUDOSAN CO.,LTD 6
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Operation of Facilities Under the Impact of COVID-19

1
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Financial Information

m TS DIEE /Measures taken by the government, etc.

RABBEE /States of emergency

Number of days covered™

49H /49 days

73H /73 days

57H /57 days

1EH /1ist 2[EH /2nd 3E8 /3rd 4[EH /4th
2020/4/7~5/25 2021/1/8~3/21 2021/4/25~6/20 2021/7/12~9/30
SHSREART (202143AH1/1Q) (202143A11/4Q) (202243AH1/1Q) (202243AH1/2Q)
e Apr. 7, 2020 Jan. 8, 2021 Apr. 25, 2021 Jul. 12, 2021
Period - May 25, 2020 - Mar. 21, 2021 -Jun. 20, 2021 - Sep. 30, 2021
(1Q FY2020) (4Q FY2020) (1Q FY2021) (2Q FY2021)
KA

81H /81 days

Figeitisg"
Area™

2E"

Nationwide™

11#PERTIR
(E5#PE. B, Tnith)
11 prefectures
(Tokyo metropolitan area, Kansai area,
etc.)

10EPERFIR
(EEPE. BIFEE. Z0fth)
10 prefectures

(Tokyo metropolitan area, Kansai area, etc.)

RA21EHERFIR
Up to 21 prefectures

RO EFIRR (20226284815, 1%, TROEHFSICLONEHEBLRZTLEEIHDET )
The operating status of our facilities (As of February 4, 2022, but subject to change due to government requests, etc.)

Tokyo Dome (Baseball game held)

Baseball game : canceled

Baseball game :
Maximum 5,000 spectators

Apr. 25 - May 11
Baseball game
: No spectators™®

May 11 - Jun. 20
Baseball game
: Maximum 5,000 spectators*®

6/1~6/20
. &3 %4 REEE
T AR (2HE8) BT e T L ) Jun.1- T
Retail facilities Closed™ (All facilities) Early Closing Ap*r.25—May = . Jun.20 Early Closing
Closed™® (About 50%"%) Early
Closing
FEERE (ETIWVN\VRE)
Condominium Sales Center KI5 =1 3
hriEsE (U\DR) Closed Open
Brokerage stores (Re-House)
KT -UY — MiiEsk 1KfE Hx
Hotel and Resort facilities Closed Open
Clalva-fomuon hotele (o Corer #1968 m
Hotegls, gtc.) (Hitsul Garae Closed (About 60%"*) Open
DY — Mitiss 1AEE (£AEER) =+
Resort facilities Closed (All facilities) Open
4/25~5/11 5/11~6/20
= P * — * = *5
EER—4 (BRAAERE) B BRAIRES,000A mEEpIE" BAURES5,000A"™ BAURES5,000A

Baseball game

: Maximum 5,000 spectatorss*®

*1 EEATIRICEDFEL A - MERRES ARG R 2D

*1 The timing of the issuance and cancellation of the declaration differs from prefecture to prefecture.

*2 2020/4/16~2020/5/14F TIIEETEA

*2 Applicable nationwide from April 16, 2020 to May 14, 2020

*3 EFEDHRREREREER

*3 Only stores related to daily necessities are open shorter hours.

*4 BISFHERBN-ZTHEH

*5 FDEFIYMETEZO— A AR

*4 Percentages are calculated based on the number of facilities.

*5 Excluding some games for which tickets have already been sold at the time of issuance.

MITSUI FUDOSAN CO.,LTD

7




I¥ﬁ§.!:|Dd‘U»f)bZ%?%‘F(EBW%E%WR@?E@ | SRR

Trends in Operating Conditions under the Impact of COVID-19 Financial Information

2020 2021
45‘55‘6)51 7H‘8F.|‘9E| 105‘11)%‘125 15‘25‘35 4E‘5H‘Gﬂ 75‘85‘95 105‘11)%‘125
Apr. May June July Aug. Sep. Oct. Nov. Dec. Jan. Feb. Mar. Apr. May June July Aug. Sep. Oct. Nov. Dec.
202143AK1/1Q 20214E3A11/2Q 20214E3A11/3Q 202143AK1/4Q 20224E3AK1/1Q 20224E3AK/2Q 20224E3AK/3Q
1Q, FY2020 2Q, FY2020 3Q, FY2020 4Q, FY2020 1Q, FY2021 2Q, FY2021 3Q, FY2021
BRLA B2 BRLA B3R [y p—
1st Wave 2nd Wave 3rd Wave 4th Wave 5th Wave
FEIOFIMNADE E—
SE EE EE T=§_at
Impact of COVID-19 -y e e ity
[State of emergency* State of emergency*! State of emergency*! State of emergency*!
(1st) (2nd) (3rd) (4th)
*1 HUSIC KDXIIERAME - #8 T ISR RS *1 Start and end dates vary by region.
TIAV T = 4R ‘ 58 ‘ 68 78 ‘ 8H ‘ 98 | 10A8 ‘ 11A ‘ 128 | 1A ‘ 2R ‘ 38 4R ‘ 58 ‘ 68 78 ‘ 8A ‘ 98 [ 108 ‘ 11A ‘ 128
Segment Product and Businesses Indicators Apr. May June July Aug. Sep. Oct. Nov. Dec. Jan. Feb. Mar. Apr. May June July Aug. Sep. Oct. Nov. Dec.
HEs%5E
B5F—¢ 202043R4
= [ZES +MOP™2 (20194F %) {REE*3
. Retail [EIRALEER 80~90% 85~95% 80~90% 80~90% " 70~80% 90~100%
Leasing LaLaport Facility sales Closed*3
+MOP™? Ratio for the same period
in FY2019
*2 ZHFPIYNYN(—S *3 2020/4/8~ : {KfE. 5/15~ : [E:REB *4 AEEMEERZIRS *2 Mitsui Outlet Park *3 Closures started Apr. 8, 2020; reopened sequentially from May 15  *4 Calculations exclude closed facilities.
5L
20204E3AH1 (20194F)
UR-o ERALEE #175% | #175% | #195% | #195% | #190% | #195% | #1100% | #195% | #195% | #185% | #190% |#1105% | #195% | #190% | #195% | #195% | #185% | #190% | #195% | #195% |#195%
Re-Park Sales =75% | =75% | =95% | =95% | =90% | =95% | =100% | =95% | =95% | =85% | =90% | =105% | =95% | =90% | =95% | =95% | =85% | =90% | =95% | =95% | =95%
TEW Ratio for the same period
IRIAVR Homes in FY2019
Management o et
Living 20204385 (20194)
UNDR FEIRALEER #180%*6 #180% #110% #100% #100% #90% #100%
Re-House | Number of brokerages™ About80%"° About 80% About 110% About 100% About 100% About 90% About 100%
Ratio for the same period
in FY2019
*5 5tk (BliEL) XA—R *6 2020/4/8~ : —8B{ARE. 5/15~ : IERE%BM *5 Accounting (transfer) basis *6 Closures started Apr. 8, 2020; reopened sequentially from May 15
TEAEAHE
AN w7 YABEE ] 10%E | 20%%E | 40%E | 50%E | 60%E | 60%E | 50%E | 30%E | 40%E | 50%E | 50%E | 40%E | 50%E | 60%E | 50%E | 50%E | 60%E | 70%E | 70%E
I Lodging- Occupancy rate . 10% 20% 40% 50% 60% 60% 50% 30% 40% 50% 50% 40% 50% 60% 50% 50% 60% 70% 70%
Hote focused for the month Closed level level level level level level level level level level level level level level level level level level level
hotels™”

*7 ZRHH-FTORTI+ KT ¥ ELAT1> +sequence *8 2020/4/22~ : —EB{ARE, 5/22~ : IE:REB *7 Mitsui Garden Hotel + Hotel The Celestin + sequence *8 Closures started Apr. 22, 2020; reopened sequentially from May 22

MITSUI FUDOSAN CO.,LTD 8
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Summary of 3Q, FY2021 Financial Results: Consolidated Income Summary (Overall)

1

RE 1R

Financial Information

EREIRSETEE /Consolidated Income Statement fﬁ_ﬁﬁ)‘ﬁs of yen 1558 4¢ /Extraordinary Gains/Losses
34 e 18R .
IEEREIEA i B BEA
Q3 of E; onY Change Change [45BUFI2E/ Extraordinary Gain] Unit:Millions of yen
This Year [%]
£ 8IS /Revenues from Operations 1,466,906 1,468,035 -1,128| -0.1% AR EE oA 51,175
BE8/Leasing 493,136 459,922 +33,213 Gain on Sales of Investment Securities !
5358/ Property Sales 405,586 526,423 -120,836 _
I+I*AY b/ Management 318,548 204,729| +23,818 &t/ Total 51,175
Tt/ Other 249,634 186,959] +62,675
BH/Leasing 101,488 96,468 +5,019 [4¥BI3E 5k /Extraordinary Loss]
4¥58/Property Sales 75,414 97,735 -22,321
Y1IAY P/ Management 41,557 25,191 +16,366 FERIOF VAN ARBRRAECLBIER 4222
EDft/Other -26,199 -20,887 -5,312 Loss Related to COVID-19 ’
sEZ{t/Elimination or Corporate -37,730 -34,063 -3,667 —
#8728/ Operating Income 154,529| 164,444| -9,915| -6.0% &6t/ Total -4,222
E%41M4528/Non-operating Income/Expenses -16,711 -21,176 +4,465
1¥9iEiELE/Equity in Net _I!‘lcome _ 478 841 +1,319
or Loss of Affiliated Companies I\ .
£ FGIB/Interest Income/Expense, in Net -21,793 -20,102 -1,690 [R (EBR) p——
Tt/ Other, in Net 4,604 -231 +4,836 Announcement Unit:Millions of yen
[@s#128/ Ordinary Income 137,818| 143,268| -5,450| -3.8% (Progress Rate) T
$$BIIELR / Extraordinary Gains/Losses 46,953 -197| +47,150 =i wE 3 (2022.2.4'1‘}5) SR
$BIFI2R/ Extraordinary Gains 51,175 47,177 +3,998 Q3 of This Full-Year Progress
$§5BI38%k /Extraordinary Losses -4,222 -47,374 +43,152 Year Forecast Rate
e PR S (Feb. 4, 2022)
RaSNENEAM N 184,771 143,071| +41,700
Income before Income Taxes A
o,
EABE 63,023 44,235 -18,787 Revemfes from 1,466,906 2,150,000 68.2%
Income Taxes Operations
PO AR 2 BiAlas 154,529 240,000 64.4%
Profit for the Quarter 121,748 98,835 +22,912 Operating Income ! !
1
JEREAREICIRE T 3 MR MIE K ﬁﬁ:ﬂﬁ 137,818 215,000f 64.1%
Loss Attributable to Non-Controlling Interests 1,755 50 +1,704 Orinary In'_:_o:'e
for the Quarter BEHKECRETD
~ - O 2 HR ) 2%
MSHAREICIRRE Y S04 HAFEFI Profit attributable to 123,503 175,000| 70.6%
Profit Attributable to Owners of the Parent 123,503 98,886| +24,616| 24.9% owners of the parent
for the Quarter for the Quarter
MITSUI FUDOSAN CO.,LTD 9
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Summary of 3Q, FY2021 Financial Results: Consolidated Segment Revenue & Operating Income Financial Information
Bify : %M/ Unit:Millions of yen
BH# /Leasings WEEIHY S Hi4E IR zE3Hy S B £E I
Q3 of This Year YonY Q3 of This Year YonY
B0 F I/ ABSEDRZEN T T D, BIFATLX
= ST DR © T A EF T EF
OEBUGEOENN, FIEACE TURINRA-T> =N Revenues from Operations 493,136 +33,213 Operating Income 101,488 +5,019
O | OEIBIRER, BRI E R O L P P g
EHEE(CED. TUAYMRAAT(3332{BMOEUN. S0/EM LEEImER FERE ER
[)i=Fa Q3 of This Year YonY Change
B, HEE 3MFERRICHIIZEHOEEHE AT AZEE A1 2/ Office 288,808 274,805 +14,003
R (H4K) (34. 1%, e —
Amid the ongoing impact of COVID-19, overall it /Revente I3RS/ Retail Facilities 166,635 151,817 +14,818
revenue from operations and operating income in the ZDft/Other 37,691 33,299 +4,392
“Leasing” segment grew ¥33.2 billion and ¥5.0 s
billion, respectively, in the nine months ended &6t/ Total Revenue 493,136 459,922 +33,213
December 31, 2021. This was mainly due to the — n
year-on-year recovery in sales at retail facilities, the A4 Pid/Owne 1,923 2,162 -239
full-term contribution from Bunkyo Garden Gate Office #E/Sublease 1,439 1,243 +196
Tower, which was completed during the previous
fiscal year, and an increase in leasing revenue and BIER (Fm) /Leased Floor Space (1,000m2) |prssppen FRi/Owned 1,803 1,869 -66
income from existing office buildings. . Retail Facilities #8/Sublease 574 550 +24
On a separate note, the Company’s office vacancy
rate in the Tokyo metropolitan area as of December &ft/Total Leased Floor Space 5,739 5,824 -85
31, 2021 (nonconsolidated) was 4.1%. .
s R#IE/Vacancy Rate 21/12 21/9 21/6 21/3 20/3 19/3
12/'21 9/'21 6/'21 3/'21 3/'20 3/'19
HEBESMHRICHI D TR - BRI A i 3.5% 3.7% 3.7% 2.9% 2.3% 1.8%
Main New Properties and Properties Operated Office Buildings & Retail Facilities
Throughout the Year in Q3 of This Year HiA12E S B 4.1% 3.9% 4.7% 3.1% 1.9% 1.7%
EEE (SEEEYE) ) Tokyo Metropolitan Area Office Buildings
Newl ti ti ting f thi
‘.agﬁ;gggi;gg/éﬂzgzgngafcpffgéﬂfp{gmm e vean (8%) Bk -H5HIIER/Breakdown of Leasing Operations (Non-consolidated)
-B55[F—¢ EiEEHS/Lalaport SHANGHAT JINQIAO #5t/Total Er#E/Metropolitan Tokyo 75 /Regions
GEHAERE (FIHREREAE) ) AJ1 R/ Office WEE3MER RISERIM EE kB i) BIEERIH WEE3MER RISERIN
Properties operating throughout the year (properties Q3 of This Year YonY Q3 of This Year YonY Q3 of This Year YonY
operating from last year) #2/Number of Buildings 135 140 110 113 25 27
XERA-T> M-
BUNKYO GARDEN GATETOWER 8{3m&® (Fnm) /Leased Floor Space (1,000ni) 2,915 2,947 2,621 2,629 294 318
ZEE=HEIT I
Nagfya MitsuTNorth Building BN/ Leasing Revenue (¥ millions) 246,442 237,044 228,913 220,399 17,529 16,644
EHTINYN -SRI YA R s o o o o o o
MITSUI OUTLET PARK YOKOHAMA BAYSIDE ZZEEHE /Vacancy Rate 4.1% 3.5% 4.1% 3.5% 4.3% 3.2%
*RAYARD MIVASHITA PARK #8&t/Total Ei#BE/Metropolitan Tokyo )5 /Regions
RAYARD MIVASHITA PARK FIEMESR/ Retail Facilities LE3mEH) BERM LM R LE3mER) BERM
B5(FE—-E BN Q3 of This Year YonY Q3 of This Year YonY Q3 of This Year YonY
Lalaport AICHI TOGO
-RAYARD Hisaya-odori Park ﬁ&/Number of Buildings 99 99 73 72 26 27
FAYARD Hisayarodort Park ST (Fm) /Leased Floor Space (1,000m) 2,229 2,277 1,479 1,485 750 791
B8N/ Leasing Revenue (¥ millions) 161,159 146,074 111,892 99,695 49,266 46,378
22 /Vacancy Rate 1.8% 1.3% 2.0% 1.5% 1.6% 1.1%

MITSUI FUDOSAN CO.,LTD 10
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Summary of 3Q, FY2021 Financial Results: Consolidated Segment Revenue & Operating Income Financial Information
By : BB M
4358 /Property Sales Unit:Millions of yen
WEEIMMEH S AIEERA WEEIMMEH AT RR
EREEDRE. 5t EFBOFIERBICLEARIURCE Q3 of This Year Yony Q3 of This Year Yony
F(CLDIRUINRES - EERUNES EEREMS
ERET SBIMEEDEEQ. ZEHFOSIZTEL Revenues from Operations 405,586 -120,836 Operating Income 75,414 22,321
FVEE 4 TUHEHAICEEFRU TOBTENS HEE 3 TUHAT(IR
fl_g)ﬁkéo TIANEART(E1, 208EMDIKUR. 223(BHD P T SER TP
’fk§°w - P " Q3 of This Year YonY Change
RB. ElROIERY> S DEOHEAS EF#
3,200 (KB4 3 IR ODIBESE99%, el B _ ag/Revenue 186,567 249,508 ~62,940
Revenue and earnings in the “Property Sales to Property Sales to Individuals (Domestic) B2 525/ Operating Income 20,521 31,771 -11,250
Individuals (Domestic)” category decreased. This was 5 =
mainly due to the year-on-year decline in the RARA - BHMHESHRS o IR#E/Revenue 219,019 276,914 -57,895
rted ber of domini its. Owing to th Property Sales to Investors and Individuals
reported number of condominium units. Owing to the (Overseas), etc. #8525/ Operating Income 54,892 65,963 -11,071
concentrated handover of contracted properties in the g
fourth quarter, revenue and earnings in the “Property B IRk /Revenue 405,586 526,423 -120,836
Sales to Investors and Individuals (Overseas) etc.” Hit/Total ” -
category also declined in the nine months ended #1285/ Operating Income 75,414 97,735 -22,321
December 31, 2021. In overall terms, revenue from — — . -
operations and operating income in the “Property hEESE Fl GR) Tl el () 2,398 2,969 -571
Sales” segment decreased ¥120.8 billion and ¥22.3 e B T . PO (73F) /Unit Price( ¥ 10 thousand) 6,575 7,616 -1,041
billion, r;espectijvely. Of th?j BAZOOhnE\;V colndommludm 1N28 /Revenue 157,659 226,120 -68,461
units in Japan being recorded in the fiscal year ending — — . -
March 31, 2022, the Company had contracts in place FESE 754 02D AT O W (e 377 351 +26
for 99% as of December 31, 2021. /Detached Housing Sales FXDHfH (758) /Unit Price( ¥ 10 thousand) 7,668 6,663 +1,005
I¥#/Revenue 28,908 23,387 +5,520
EASENESST F# (F) /Number of Units (Units) 2,775 3,320 -545
Total Property Sales to Individuals |F§fzDBiffi (73F) /Unit Price( ¥ 10 thousand) 6,723 7,515 -792
WEESMEHICHITZEER LG (Domestic) IR#/Revenue 186,567 249,508 -62,940
Main Recorded Properties in Q3 of This Year _ . g i
(EREEAME] Property Sales to Individuals BEPRMEED EBESTHRIEEHETS / Inventories of Property Sales to Individuals (Domestic) (F/Units)
=J1-RNEB Y 49— 21/12 21/9 21/6 21/3 20/3 19/3
Park Court Shibuya The Tower 12/'21 9/'21 6/'21 3/'21 3/'20 3/'19
=73-MINa) Y AD— = = o
Park Court BUNKYO KOISHIKAWA The Tower hEB45>:E/Condominiums 109 139 121 150 128 141
S=DIR=LZHID-L ST F325388/Detached Housing 2 3 6 17 58 30
-gs;égin;fij¥ga@5?v§va fower fesience att/Total 111 142 127 167 186 171
Fine Court Eifuku 4-Chome EPI D ERMFLL/ Contracted for Sale from the Property Sales to Individuals (Domestic) (F/Units)
USEREIFHE] Property Sales to Investors BIRASREZHEH HAthZ2H LRE skstE MHREZFEH HAthERAFESS
BREAEIS - TI—A Contracts at Contracts Total Reported No. of Contracts at End of Newly Launched
Tidabashi Grand Bloom Beginning of Term during Term ot Units Term during Term
8811% 1;4—7’7“ —th tES @58/ Condominiums 3,043 3,125 6,168 2,398 3,770 3,054
- oorgate — z
REES TEIO-J F3&5):8/Detached Housing 145 374 519 377 142 357
— At/ Total 3,188 3,499 6,687 2,775 3,912 3,411

MITSUI FUDOSAN CO.,LTD 11
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Summary of 3Q, FY2021 Financial Results: Consolidated Segment Revenue & Operating Income

1 RE 1R

Financial Information

NARIAY DM /Management

TONFAIFZDA NI UN-) (BUBTELS) (BT

DB IR MEUROHEE PRI R RALE TOBE)
A ESF(CADIRIRIRSS .

R TRYMNRIAD NER VDR (EA G
M) (CHIBRIEREEALLTOERS | B lnm 1o
AR DIEINZE CLDIBUNIBES .

T XD PEARTE238EBADIBR, 163(BHDIE
o

In the “Property Management” category,
revenue and earnings increased owing
mainly to continuous efforts to reduce costs
and the year-on-year recovery in occupancy
rates in the “Repark” (car park leasing)
business.

Revenue and earnings in the “Brokerage and

Asset Management, etc.” category also
improved. This was due to a variety

of factors including increases in the number
of brokerage units and improvements in unit

prices per transaction handled in the
“Rehouse” (brokerage for individuals)
business compared with the corresponding
period of the previous fiscal year.

Accordingly, overall revenue from operations

in the “Management” segment increased
¥23.8 billion and operating income grew
¥16.3 billion.

BifiT : B
Unit:Millions of yen
L5E3MER] X RIEREIH L5E3MER] XRIERIH
Q3 of This Year YonY Q3 of This Year YonY
EEIN EEF
Revenues from Operations 318,548 +23,818 Operating Income 41,557 +16,366
L45E3MmEH) BUSEREIRA 18R
Q3 of This Year YonY Change
[1)E+3
TORFTAIRIAY B Revenue 239,806 228,505 +11,301
Property Management = SiEA
Operating Income 22’792 141353 +81438
[1¢+3
B PRYNIRTAY NS Revenue 78,741 66,224 +12,517
Brokerage, Asset Management, etc. |[E%FIa
Operatng Ineome 18,765 10,837 +7,927
=
att Sevenue 318,548 294,729 +23,818
Total et
o — 41,557 25,191 +16,366
Z4553MHA BISEEIRA iR
Q3 of This Year YonY Change
V-4 (BUBREHIS) &% (8)
Re-Park (Car Park Leasing) - Total Managed Units (Units) 256,090 274,868 -18,778
R R *
Number of Brokerages*(Units) 30,648 27,461 +3,187
AR5
Consignment Sales (Units) 778 1,632 -854

CE) RN HERIHMEBEEZ D S DL

(%) ZHARBEVZINTAIIN—-TOBEERHRNEE : 30,7484 (BIEREALL+3,229M4)
Note : Brokerages refers to brokerages from outside customers
Reference: Brokerages for Mitsui Fudosan Realty Group before elimination of unrealized gains and losses: 30,748 (+3,229 Y on Y)

MITSUI FUDOSAN CO.,LTD
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Summary of 3Q, FY2021 Financial Results: Consolidated Segment Revenue & Operating Income

1

RE 1R

Financial Information

I Ttk /Other

FEO0F DA ) ARBRSAE DR E N ET T 29, E(ChE
FEZEORTIL VY - FEENTHER E(CHHIED,
FRR—LDUNES - EEBROMDIAHEFICLD., )
AV NERT(F626/BMDIBIR, 53R,

Overall revenue from operations in the
“Other” segment increased ¥62.6 billion
while operating income declined ¥5.3
billion. This was mainly due to the inclusion
of the revenue and operating loss of Tokyo
Dome Group and the recovery trend
exhibited by the hotel and resort business in
the Facility Operations category amid the
ongoing impact of COVID-19.

%1 UTOREEOETEE

SBANFITERDEERARMOOVT, BHOEEFRBE A EEFREY
3 (1) CHHIDEEERCTEL.

() EXFSALEG LB SREIBDZE B CTRIENCEL
UIFIZS.

SBINTER D EEA S ARG R FEANER
(FENEDFEZBNEUBEIRZEOICIRS)

X2 BABEARAST- (EEERENE HBIMTDEIREEER
=) x100

*1 Total of the following amounts

-Calculated by multiplying the operating income or the amount
equivalent to operating income of each overseas equity-
method affiliated company by the Company’s equity interest

(Note) The amount equivalent to operating income is the
amount of profit calculated on a simplified basis after taking
into consideration the tax burden

-Gain on sale of shares of overseas equity-method affiliated
companies(Limited to overseas equity-method affiliated
companies whose principal business is the sale of real estate)

*2 Total overseas income/(Operating income + Pro forma
operating income of overseas affiliates)x 100

B : 5HA
Unit:Millions of yen
Y3 R XTRTEEREIHA L3R X RTE IR
Q3 of This Year YonY Q3 of This Year YonY
ERINEG [=E i
Revenues from Operations 249,634 | +62,675 Operating Income -26,199 -5,312
L4553 A, BIEE[FIHA 18R
_ Q3 of This Year YonY Change
iEEEEa/New C.onstructlon under 113,944 96,935 +17,009
Consignment
HEERE %/ Facility Operations 33,783 25,938 +7,844
L K= R—A/Tokyo Dome 33,896 - +33,896
Revenue
TDfth/Other 68,010 64,085 +3,925
&=
=" 249,634 186,959 +62,675
Total
L4553 HIEREIRA bi) A
Q3 of This Year YonY Change
FERAZIETER /Revenue from New
Construction under Consignment Orders Received 103’909 89’691 +14’218
(%) B E%/(Reference) OVERSEAS BUSINESS &3 AISEEIHA b=
Q3 of This Year YonY Change
(=15 IR#%/Revenue 55,092 50,180 +4,912
Leasing 22D/ Operating Income (1) 11,743 11,853 -110
bt In#%/Revenue 32,136 9,265 +22,871
Property Sales B #2282/ 0Operating Income (2) 11,838 -162 +12,001
YRIAY M- 2OME IR#%/Revenue 640 3,318 -2,677
Management, Other, etc. |&£FI2¥G3/Operating Income (3) -4,243 -941 -3,302
BIMNSNEREERFE® (1)
Pro forma Operating Income of Overseas Affiliates (4)*1 2’786 6’421 _3’635
BABEFBSHO+Q+0+@
Total Overseas Income ((1) + (2) + (3) + (4)) 22,124 17,170 +4,953
B EEFIZEER (x2)
Overseas Income Ratio*2 14.1% 10.0% +4.1pt

MITSUI FUDOSAN CO.,LTD
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Summary of 3Q, FY2021 Financial Results: Consolidated Balance Sheet Summary

1 RE 1R

Financial Information

nEREENBER/ Consolidated Balance Sheet

Bi{i1 : HFFA/Unit:Millions of yen

EEEIESTES CIEGES o) EEEIESTES IESES 1o

TRENEE Current Assets 2,675,490 (2,455,996 | +219,493|EEaE Current Liabilities 1,421,701 | 1,001,167 | +420,533

HEe AR Cash& Time Deposits 219,190 | 189,542 | +29,647| ZINFERVEHSE Accounts Payable-Trade 83,935 97,969 -14,033

ZHFERRVTHE Accounts Receivable—Trade - 41,368 -41,368| JEHAfEAE Short-Term Debt 664,231 | 306,860 | +357,371

SHFER. SHERVBWEE ’i‘f;‘:j’;t;:de‘;':izit P 64,548 -| +64,548| a¥—SvIR—)(— Commercial Paper 196,000 | 99,500 | +96,500

= TiEE Marketable Securities 99 87 +12| fEHAEERME Bond Redeemable Within One Year 61,700 56,677 +5,022

RS AREE - BiES th:;ﬁ;?ﬁ;'%ig;f;iepai o for Purchases) | 2051875 1,930,528 | +121,346| FILEAHE Income Taxes Payable 20,135 | 50,339 | -30,204

R IEZHE Expenditure on Contracts in Progress 10,848 17,710 -6,862| KMIEZAS Payments Received for Uncompleted Construction - 21,566 -21,566

ZD{th DR E &= Other Inventories 10,664 6,204 +4,459| ZWERE Contract Liabilities 118,568 -| +118,568

BHSHS Short-Term Loans 21,247 17,186 +4,060| TR TEHESIMNE Allowance for Completed Project Indemnities 684 705 -21

EENES Equity Investments in Properties for Sale 9,998 10,013 -14| BEFFHERIHEXREIHE Allowance for Possible Guarantee Losses 0 1 -0

TDMMDTRENEE Other 287,804 | 243,928 | +43,875| TOMFEHEE Other 276,445 | 367,546 -91,101
=B ERA Allowance for Doubtful Accounts -786 -574 -212

BEaE Long-Term Liabilities 3,989,857 | 4,084,813 -94,956

& Corporate Bonds 703,243 | 797,047 -93,803

BREESE Tangible Fixed Assets 3,861,472 |3,717,166 | +144,306| RHMEAS Long-Term Debt 2,334,771 | 2,363,352 -28,581

BB OIS Buildings and Structures 1,346,257 | 1,284,152 +62,105| FADEIE RIS Deposits from Tenants 440,289 | 435,929 +4,360

RS e Machinery, Equipment and Vehhicles 54,486 | 59,040 -4,553| REEMESEINS Qgg‘:ﬁ:i :‘;ggﬁgms’ and Corporate Auditors’ 828 846 -17

+ith Land 2,094,940 2,058,993 | +35,947| BRESMHICERIAE Net Defined Benefit Liability 48,707 48,066 +640

EERRENE Construction in Progress 289,463 | 249,386 | +40,077| RIEHEEE Deferred Tax Liabilities 273,451 | 269,233 +4,218

0t Other 76,324 65,593 +10,730| BIHMACBRIEIEREEAME Deferred Tax Liabilities on Land Revaluation 94,835 94,835 -

TOfEERE Other 93,729 75,501 | +18,227

WILEEEE Intangible Fixed Assets 77,096 79,633 -2,537| BRIFEE Interest-Bearing Debt 3,959,945 | 3,623,438 | +336,507

55 J)oU1-REH Non-recourse debt 553,620 | 542,602 | +11,017

BR - EBREEESRE Tangible and Intangible Fixed Assets 3,938,568 (3,796,800 | +141,768| REIEE - RilE Surplus lease deposits/guarantee deposits 277,296 | 274,986 +2,310

afEst Total Liabilities 5,411,558 | 5,085,981 | +325,577

&X& Common Stock 340,162 | 339,897 +265

HETOMEE Investments and Other Assets 1,572,918 (1,489,174 | +83,743| BAEIRE Capital Surplus 372,473 | 372,293 +180

IEEMmrsS Investment Securities 1,098,622 (1,049,085 | +49,537 FIHFRE Retained Earnings 1,342,803 | 1,259,715 | +83,087

RUEM® Long-Term Loans 9,031 8,857 +173| &R Treasury Stock -20,890 -5,920 -14,970

EABS RIS Lease Deposits 162,993 | 160,943 +2,049| THNEHEEEES Reserve on Land Revaluation 202,652 | 202,686 -34

BRERRITICRIERE Net Defined Benefit Asset 49,905 50,677 -771| ®OMEMISFEEZEEEL Net Unrealized Holding Gains on Securities 402,252 | 394,873 +7,379

RSB Deferred Income Taxes 26,001 26,586 -585| {REAYIIES Deferred Gains or Losses on Hedges 5,075 5,165 -89

ZODthIKETDMEE Other 227,410 | 194,222 +33,187| ABMEREME Foreign Currency Translation Adjustment -2,429 -34,524 +32,094

=B ER Allowance for Doubtful Accounts -1,046 -1,198 +152| BREMAITICHBTAERET  Remeasurements of Defined Benefit Plans 20,226 21,697 -1,471

HEFRIE New Share Subscription Rights 1,380 1,422 -42

JER AR EFD Non-Controlling Interests 111,712 98,683 +13,028

T Total Net Assets 2,775,419 | 2,655,991 | +119,428

(D/ELYA) [D/E Ratio] 1.49 1.42 +0.07

(BH2&EALLER) [Equity Ratio] 32.5% 33.0% - 0.5pt

BEs Total Assets 8,186,977 (7,741,972 | +445,005|8{& - #i&Est Total Liabilities and Net Assets 8,186,977 | 7,741,972 | +445,005

MITSUI FUDOSAN CO.,LTD

14




20224F3AMISE3MFREEIE: EEBSHIE 24

Summary of 3Q, FY2021 Financial Results: Consolidated Balance Sheet Summary

1

RE 1R

Financial Information

I ARSSAENE (AiiEE£S3)/Real Property for Sale (Including Advances Paid for Purchases)
Bi{i1 : HFF/Unit:Millions of yen

I BEFIFEE/Interest-Bearing Debt

Bi{i1 : M/ Unit:Millions of yen

L3RR LEEIMERAR
Enc °fY%3;:’f This| g o?uﬂi Year le:;?ée Enc °fY%:;:’f This| £ g o?fgﬁ Year CI:E?ge
=HFBELYT>IvIV/Mitsui Fudosan Residential 685,163 693,200 -8,037 =HARE)E/Mitsui Fudosan 3,006,293 2,650,410 +355,883
=HAEE/Mitsui Fudosan 678,061 645,179 +32,882 =HFBEF AVHYV—T'/Mitsui Fudosan America Group 884,698 688,186 +196,512
=HFBEF AVHII—I’/Mitsui Fudosan America Group 503,587 410,208 +93,378 =HARBEL ST >Sv)V/Mitsui Fudosan Residential 669,400 621,000 +48,400
SPC&;t/SPCs Total 118,265 120,010 -1,745 SPC&Et/SPCs Total 186,020 184,905 +1,115
RE=HAEES)V—I'/Mitsui Fudosan UK Group 44,042 39,979 +4,062 RRR—AD)—T/Tokyo Dome Group 154,718 167,875 -13,156
Toft-HZE%E/Other and Elimination 22,754 21,948 +805 =HFBEFI 7Y N—T/Mitsui Fudosan Asia Group 102,603 88,850 +13,752
&Et/Total 2,051,875 1,930,528 +121,346 BE=HAREE) ) —T/Mitsui Fudosan UK Group 25,365 43,348 -17,982
B?}iﬁ%at ﬁ*sz*l rr B Ba|;ﬂ2?§t%5nd F&#EI€/Loans to Subsidiaries - 1,260,347 - 979,603 -280,744
Begiming of | Investments' | COStRecovery ey of Period 0it- 2%/ Other and Elimination 191,193 158,465 +32,727
WEEIME /03 of This Vear 1,930,528 389,124| -297,311 29,534/ 2,051,875 &kt/Total 3,959,945 3,623,438/ +336,507
HISERIMA/Y on ¥ 1,907,839 409,897 - 393,704 - 39,098 1,884,933 (35/>U1—-A&EH) (Non-recourse Debt of Total)) 553,620 542,602 +11,017

(BE)=HABEL ST IvIUCHT 2 AESEGRE (HEE3M4HA088(@M) /Reference: Costs Associated with Land
Acquisition by Mitsui Fudosan Residential (¥98.8 billion in Q3 of this year)

I B - \AZEEEE/Tangible and Intangible Fixed Assets

Bifi] : §AM/Unit:Millions of yen

EE b 3E S

. HisAR iR
ERUCHOSIORINIE End of Last Year Change
Year
=HAEE/Mitsui Fudosan 2,613,756 2,608,459 +5,297
=HAREEF AUHY ) —T'/Mitsui Fudosan America Group 561,066 469,998 +91,067
RER=LI)—T/Tokyo Dome Group 283,132 286,617 -3,484
SPC&Et/SPCs Total 126,628 122,968 +3,659
=HARBEL ST >>v)V/Mitsui Fudosan Residential 91,604 74,856 +16,748
RE=HAEEI -’/ Mitsui Fudosan UK Group 49,850 55,636 -5,786
ZD4th -/ Other and Elimination 212,529 178,264 +34,265
&it/Total 3,938,568 3,796,800 +141,768
(M=% =0/1ncl. Differences from Re-Appraisals)
HEES w2 —
Balance at i L AR Tofth il
Beginning of A3 Depreciation Other SEEIER ER E
Period Investments 2 of Period
HH3M4[/Q3 of This Year 3,796,800 196,678 -82,253 27,343 3,938,568
HISERIRA/Y on Y 3,753,141 193,036 -71,967 -68,909 3,805,301

*1 FIRUREICE FRHNOEECHIRTTARBEMENZEE

*1 New Investments includes increases in real property for sale gained through investments in subsidiaries

*2 FIRIRECE. EANSZHEHLUFSHAOHECHIER - BEEEESEMENZED
*2 New Investments includes capital expenditure and increases in tangible and intangible fixed assets gained through

investments in subsidiaries

B - BIVEEAEEL, 41 7{8FEM0.  3Jk9,385MBMERNk.

B#/Exchange rate
LEE3MUHEAAR 111.92M/M)L  miIfAR 103.50M/RIL
LEE3PUHAAR 150,43/ R FiIHAR 139.82M/R> R

BR - \|IEIEERE /Tangible and Intangible Fixed Assets

¥111.92:USS$1 as of December 31, 2021, ¥103.50:USS1 as of March 31, 2021;
¥150.43:£1 as of December 31, 2021, ¥139.82:£1 as of March 31, 2021

FERRERE, PAUNICHFBI50/\RY V7 —R ] FEICHIFZ[55E-E LERIBINOFRRIGE, BIUENFRULCHIDREBZESE,
Tangible and intangible fixed assets rose ¥141.7 billion, to ¥3,938.5 billion.
Main reasons for the increase were new investments in 50 Hudson Yards in the U.S. and LaLaPort SHANGHAI
JINQIAO in China as well as the impact of exchange rate fluctuations at overseas subsidiaries.

MITSUI FUDOSAN CO.,LTD
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Summary of 3Q, FY2021 Financial Results: Consolidated Statement of Earnings Forecasts (announced Feb. 4, 2022)

RE 1R

Financial Information

EHA® 48 /Full-Year Forecast

m 5EEIAY MR/ Breakdown of Property Sales Segment

B4 : §FF/Unit:Millions of yen

SEFE BiEIFE EREEDE/Property Sales to Individuals (Domestic) | SEF#/Latest | #EF4/Previous | i##/Change
2022/2/455% V¥ ] -
La/tés:‘ 20::51;1’; i B %N/ Revenues from Operations 270,000 270,000 -
forecast forecast SR S #/ Condominium Sales 230,000 230,000 -
(As of Feb. 4, (As of May. 14,
2022 2022) P58/ Detached Housing Sales 40,000 40,000 -
B %UNEE/ Revenues from Operations 2,150,000, 2,150,000 - E %2/ Operating Income 24,000 22,000 +2,000
&&/Leasing 680,000 680,000 - EEFBE/OP Margin 8.9% 8.1% +0.8pt
4338 /Property Sales 670,000 670,000 - || & RMIT - BIMET D BEE / Property Sales to Investors and Individuals (Overseas), etc.
YRIAY I/ Management 435,000 420,000 +15,000 EHINES/Revenues from Operations 400,000 400,000 -
T DAt/ Other 365,000 380,000 -15,000| |z#F#/ Operating Income 113,000 111,000 +2,000
&8 /Leasing 130,000 128,000 +2,000||a5t/Total
53R/ Property Sales 137,000 133,000 +4,000 21N/ Revenues from Operations 670,000 670,000 -
YFIRXY b/ Management 57,000 44,000) +13,000|| |m=za¢/Operating Income 137,000 133,000 +4,000
TOft/ Other - 31,000 - 22,000 -9,000| o EpyiE5¥E8FEL/ Property Sales to Individuals (Domestic Units)
HERE/ Elimination, etc. - 53,000 - 53,000 - SEFM/Latest | FETE/Previous | I8/ Change
EHF2E/ Operating Income 240,000 230,000, +10,000 thiS @, Condominiums 3,200 3,100 +100
E %4825/ Non-operating Income/Expenses - 25,000 - 25,000 -||F#/Detached Housing 550 550 -
#eFI&IB/ Interest Income/Expense - 28,000 - 28,000 -||&Et/Total 3,750 3,650 +100
EOHt/ Other 3,000 3,000 -| - |AEEGRE/ Tangible and Intangible Fixed Assets
|#@sAIE/ Ordinary Income | 215,000/ 205,000 +10,000| SEFM/Latest | WEFM/Previous | MM/ Change
[188IR8/ Extraordinary Gain | 40,000] 30,000 +10,000]¥FEE/New Investments 230,000/ 230,000 -
i D iati -
| BB AR/ Income before Income Taxes | 255,000 235,000 +20,000| BERIRY/Deprecktion 110,000 110,000
m ARSSFBAENE - 5UiE® /Real Property for Sale -Advances Paid for Purchases
[ AR/ Income Taxes | -8o0,000] -75000 -5,000|
SEFIE/Latest RilEFH48/Previous 1&iRmk/ Change
LHRFFILS/ Profit Attributable to O f P t o N
|mRGRILS P rofit Attributable to Owners of Parent | 175,000] 160,000 +15,000| FiSE/ New Investments 600,000 600,000 -
IESZERARE(CIRE T D2 HAFER MEYY/ Recovery of Costs 490,000 490,000 -
Profit Attributable to Owners of Parent 0 0 _
(Attributable to Non-Controlling Interests ) lﬁ*ﬂ?EE/Interest-Bearmg Debt
SEFE RXES | fiETE HKRES 185
ﬁ%&ﬁilzﬂ%ﬁ?&%ﬁﬁﬁﬂﬁ Balance at the Bal.ance at the Change
Profit Attributable to Owners of Parent 175,000 160,000/ +15,000 Latest forecast | Previous forecast
(Attributable to Owners of Parent) [BRIFAR/ Interest-Bearing Debt 3,700,000| 3,700,000 -

MITSUI FUDOSAN CO.,LTD
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EHARBEI I -T DHDELMIERLE

Aspirations and Value Creation for the Mitsui Fudosan Group

=HAENEDEE
2 Mitsui Fudosan Group
Management Strategy

I =HABHEIN-TDOHNE

Aspirations for the Mitsui Fudosan Group

GROUP STATEMENT/VISION/MISSION (#1Z)
The Group Statement, Vision and Mission (Outline)

GROUP STATEMENT

- EWICENSEEVE

The Mitsui Fudosan Group aims to bring affluence and comfort to urban living

GROUP VISION

. r&JV—aa)I!,ﬁ /” &." Philosophy
& 3E, ZRBMMESROER, SR ERa0=RA
Coexist in harmony with society, link diverse values,

and achieve a sustainable society
« E{bLMfERE /Evolution and value creation
o BRERECNBECEAE=HAREBEIN-T

A profitable and growing Mitsui Fudosan Group

GROUP MISSION

o EIRAECBUICEATIVYI—-aved—EADRES
Provide business and lifestyle-related solutions and services
o J0-NIRHREBFTEED/—M—A
Work in partnership with customers from a global perspective

- fREMEOR L

Raise our corporate value
o BEOHESHEELELTIN-TDHIA

Create a strong corporate group by building the capabilities of individuals

199946 A5RE. 20184 4 AtiET /Established in June 1999, amended in April 2018

{ERLSEENTU7UT1
Value Creation and Materialities

=HAREET ) -TOMERLS

Value Creation for the Mitsui Fudosan Group
[& IN—JDEE* DEL,
HI(DZEL TH S REZAFR

Solving social issues through creation of
neighborhoods based on the & Philosophy

*[3E4E - 7 | [ SR IEROERE ISR Rt D=RR ]
*Coexist in harmony with society, link diverse values, and achieve a sustainable society

RixTRE Rt R DEEE i R FI LR AR
Establish Drive Sustainable Profit
a Sustainable Society Growth

62OXTI7UT4 (ERMCEDETER)
6 Materialities (Priority Goals)

| #HIh&EBELE @b - 22 -2 A—7 Y ’
=To4IR=23aYIc&B
[BAV— Mt210=HR <BLOER -
B HERORIE
Establish ultra-smart Contribute to achieving b G e e
societies by creating L healthy, safe and secure throvaiy s e
neighborhoods daily lives gh op
- Pl —
\¥: o o oy,
*ﬁ’“fa’;gft & BRAFOER: AVTSAFYA-HINFVAD
o = LT A IRNF—RIH 1 ik m
Cd. S2 Q) SISy L b # Reduce environmental Continuously improve
i iverse workforce can o . P t li d
thrive o impact and generate energy | compliance and governance |
g 4 - g |

MITSUI FUDOSAN CO.,LTD 17



EHAREBEIN—-T OEFELUNE (20214385) 2 SHREE ORR SIS

Mitsui Fudosan Group

Assets and Revenues of the Mitsui Fudosan Group (For the Year Ended March 31, 2021) Management Strategy

=HABEIN-TDERE NS

Assets of the Mitsui Fudosan Group Revenue Structure

BRI w7.7%m 6( =HABEI)L—F

Total Consolidated Assets About ¥ 7.7 trillion MITSUI FUDOSAN GROUP

Bl -\ EEERE

(35, EEEARBHES.0M) #©3.8%m

Tangible and Intangible Fixed Assets About ¥ 3.8 trillion

(including about ¥3.0 trillion in rental property) 13% =58 AR E RIS

B R BhE IRIAVN Leasing Revenue from Operations

(5HIFERENFHIL. 296, ELARIF0.796) . Management 31%
Real Property for Sale #1.9:m . 20% 2 Y5/
- . . . About ¥ 1.9 trillion ,

(about ¥1.2 trillion for investors; about ¥0.7 trillion >

for individuals) Par ] About ¥ 2 trillion
Property Sales

ik
B - BREEEE ilangible and Intangible Fixed
Abouix¥3%8 trillion
. BE5EX DEFEE RES V== DA
ﬁ%ﬁﬁ Leasing Property Sales Management Other

T0fth
Others

# 7.796H

. AMZE

Total Assets Brokerage, AMyjetc:

TOhERE —_—
About ¥7.7 trillion |
# 2.0%H #351. 995 F3
26%
Others [ReallRroperty for Sale

R ESE
Operating Faciliti

About ¥2.0 trillion
26%

About ¥1.9 trillion

PM:Property Management 12%
250/0 AM:Rsse¥ Management

MITSUI FUDOSAN CO.,LTD 18
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Trends in Performance

=HARBEDEEHE

Mitsui Fudosan Group
Management Strategy

2

EBRINROHER

+iEM Trends in Revenues from Operations
Billion of yen
2,000 - 1,861.1 1,905.6

1,704.4 17551
1 aas.¢ L5152 1,529.0 1,567:9
1,500 A ’ o
1,405.2 1,338.1

1,000

500 -

0 T

(F18)
(Forecast)
2,150.0

2,007.5 1 1

e ———————

FY2010 FY2011 FY2012 FY2013 FY2014 FY2015 FY2016 FY2017 FY2018 FY2019 FY2020 FY2021

FY2010 FY2011 FY2012
E2IV4E /Revenues from Operations
(+48M /Billion of yen) 1,405.2 1,338.1 1,445.6
EEH2E /Operating income
(+{=M /Billion of yen) LD el SUEL
PSR ECIRBEISHMBFIZE / Profit
Attributable to Owners of Paren 49.9 50.1 59.4
(+{&M /Billion of yen)
EPS (M /yen) 56.8 57.0 67.6
FHBIECZ/FR /Annual Dividend Per Share 2 2 2
(M /yen)
BHCHREWS /Share Repurchase
(+4&M /Billion of yen) B B B
iEsTide
Total Shareholder Return ** (%) 38.7 38.5 i
ROA™ (%) 3.4 3.6 3.7
ROE™® (%) 4.9 4.8 5.3

FY2013

1,515.2

172.5

76.8

87.5

22

25.1
4.1

6.3

" BN - BERECRE T 2SR R OHERS
:i:ﬁz of yen Trends in Operating incom and Net Profit

OEZFZ /Operating income (F18)

o N s : . 280.6 (Forecast)
BRSHKRECREIZ2HFAAZ /Profit Attributable to Owners of Parent 262.1 )
— 240.0
245.9 i

400 -
232.6

FY2010

FY2011 FY2012  FY2013 FY2014 FY2015 FY2016 FY2017 FY2018 FY2019 FY2020 FY2021
20226F2 48K
As of Feb. 4, 2022
FY2014 FY2015 FY2016 FY2017 FY2018 FY2019 FY2020 F(Y¥EEO/§)1
1,529.0 1,567.9 1,704.4 1,751.1 1,861.1 1,905.6 2,007.5 2,150.0
186.0 202.4 232.6 245.9 262.1 280.6 203.7 240.0
100.1 117.7 131.8 155.8 168.6 183.9 129.5 175.0
103.8 119.1 133.4 157.7 171.3 188.3 134.4 182.0
25 30 34 40 44 44 44 55
- - - 15.0 16.0 25.0 15.0 15.0
24.1 25.2 25.5 35.0 35.1 36.9 44.2 38.7
4.1 4.1 4.6 4.6 4.4 4.2 2.8 -
6.4 6.2 6.8 7.4 7.4 7.7 5.2 -

*1 $OETTIER = (A48 + B CHRTNEVSHEE)  HAHMERE I 2 UBMFIZE /Total shareholder return ratio= (Total dividends + Total amount of treasury stock acquired)/Profit Attributable to owners of parent
*2 ROA (EEAZR+ EIMNR) HEEAEIARTI%S /ROA: (Operating income + Non-operating income) /Average total assets over period
*3 ROE FHAEMMEREI 2HEMAR, B EARAEARTII5%S /ROE: Profit Attributable to owners of parent /Average shareholders’ equity over period

MITSUI FUDOSAN CO.,LTD
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Mitsui Fudosan Group

Trends in Revenue and Operating Income in Each Segment Management Strategy
I B8 /Leasing YEIAYPM /Management
+{&M /Billions of yen +{&M /Billions of yen
55t /Revenue mEZFIZ /Operating Income m55E /Revenue mEZFILE /Operating Income
800.0 500.0
680.0 435.0
700.0 6361 oas 450.0 ats

603.3 400.0 R 377.5
600.0 c0s, 5365 558.2 oo ras 3175 37 347.7 353.
5000 agos 4417 4497 464.8 s00.0 277.9 2866 297.9
400.0 250.0
300.0 200.0
200.0 141.9 145.9 150.0 3 3
1000 039 9s.7 foss 092 Gore F oy . 1?0‘, ’ 100:0 .1 Bas 9.9 493 |52.4 |53.8 |4g7 |53.4 [557 |, o .'%7 0
A EER I I I I I I | 200 B R ERE R BED
0.0 i

FY201 FY2011 FY2012 FY201 FY201 FY201 FY201 FY2017 FY201 FY201 FY202 FY2 21 )
010 0 0 013 o014 015 016 0 018 019 020 0 FY2010 FY2011 FY2012 FY2013 FY2014 FY2015 FY2016 FY2017 FY2018 FY2019 FY2020 FY2021

(Forecast) (F18)
(Forecast)
43R /Property Sales TODfth /Other
+{&M /Billions of yen +{&M /Billions of yen
m55E /Revenue W EZEFIZE /Operating Income m55 Lk /Revenue W EZEFIZE /Operating Income
800.0 400.0
714.7 3410 3305 3497 365.0
700.0 670.0 350.0 3209 332:6 3315 324.0 D
- 309.6 312.5 o
o 298.6 P
600.0 o 300.0 2668 | !
530.8 524.1 . N
488.7 499.6 o 250.0 1
500.0 ' N
405.2 3035 4095 2% 55 ¢ . 200.0 P
400.0 . b
321.4 L 150.0 i
300.0 - i
L 100.0 o
200.0 o P
11537.0 o
7 L
s [B30 [880 3 8.2 3 .
100.0 5.5 1445 : b -
6.2 Ms7 (231 [27.1 0 I I i |
[ -50.0 -27.2 -31.0
FY2010 FY2011 FY2012 FY2013 FY2014 FY2015 FY2016 FY2017 FY2018 FY2019 FY2020 FY2021 FY2010 FY2011 FY2012 FY2013 FY2014 FY2015 FY2016 FY2017 FY2018 FY2019 FY2020 F\(lzgaz)l
F18) e
(Forecast) (Forecast)

MITSUI FUDOSAN CO.,LTD 20



TIAMEEFIRETEYNISA 2 SHABIEDIE LS

Mitsui Fudosan Group
Segment Operating Income and Asset Classes Management Strategy

TIAD MBOEENEOMB (20214385)

Composition of Operating Income for Each Segment (FY2020)

+iEM
Billions of Yen
300
39
|
- R | L s s 1|
29 203
200
150
120
100
50
0
[ {=1 SR EESH W] Z0ith HESE A=
Leasing Property Sales Management Other Elimination, etc. Ha
Total
f=1=1 NRIAY B
Leasing Management
©® (R EFTLBHTIY o | e | zom ELA S H{To deividuis o j’q )‘\eﬂ 1T /Brokerage 7?% T ——
@ Main revenue-generating categories ‘( ° % EREES | BIMET | RERE | | 9xIx0h sEAET BABL | 224N New build |Operating | Tokyo
Office Retail Other Domestic | Overseas | To investors Property o cor To Asset tracts | faciliti Dome
housing housing Management P individuals | management contracts aciities
AT4R
Office o [ o [ o
Retail L ® ® ®
YDimhtess
Logistics o o o ®
ERTEYNMZR hEE
Main asset class [ Condominiums L d L o ® ® ® ®
Housing PiE
Detached housing o g ®
AT -UY—-h °
Hotel, resort
BRR-LA °
Tokyo Dome

MITSUI FUDOSAN CO.,LTD 21
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Business Model that Realizes Sustainable Growth

=HAEHEDEZ M
2 Mitsui Fudosan Group
Management Strategy

ABEOMERBIFARIIVRIAY ME&EE. MOFERCHASDLE, FIRORK{EZRR

Maximize profits through an optimal and flexible combination of Real estate "Holding", "Development”, and "Management".

Tangible and Intangible Fixed Assets
About ¥ 3.84trillion SR E

# 7.7JM

TEEEEEEgEEENENF

=HABEIN-T

Mitsui Fudosan Group

and|Sales]

Business]

. About ¥ 7.7
TOMEE trillion
#1 2.03F3 e n ~1 cash [
26% Flow
Oth ~
S =B NAIAY K
About ¥ 2.0'trillion ReallProperty for Sale "
o Holding and Management
26% About ¥ &9 trillion Leasing Business Business
25%
(202153H4H7)
(For the Year ended March 31,2021)
=HABEIIN - RERE Mitsui Fudosan Group Total Assets
(¥7.7J88) (About ¥7.7 trillion)
a8 BRUINA
Leasing Leasing revenue
73> bk Tenants
— ~
AT4AF7F >k /Office tenants 1?-1-/'1: BT /Retail tenants
#93,000%t /About 3,000 companies SHants #92,400%t /About 2,400 companies

5358558
Property Sales

Seklss b

Sales Revenue

B EE - NE

Management
Operation
Brokerage, etc.

H

FER

Commissions

SER- A EEA—T—

Investors, Property owners

e _
Investors N.BF il
BEEARTFYFRAEA
NY BEPIEF—23V TP U KBREA
I 70 7P MR RRGLA
MFB. =SHADE
OYRAF1IAN—=TBREA
AEhiE § o .
Property SHIMESS (<-4 MR
owners £

Fhn&EE (¥4.4J5M)

Customers' assets in custody
(About ¥ 4.4 trillion)

MITSUI FUDOSAN CO.,LTD
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TIAY MBI EEFIZSIIER =HABROEZMIE
2 Mitsui Fudosan Group
Financial accounting segments Management Strategy

41J)R—33> 20179 AV B

REBEIAYP /Financial accounting segments
RH b / 9 9 /Innovation 2017 segments

202138 IRE 202143 AR E
Results for FY2020 Results for FY2020

+{&M /Billions of Yen

88 ]
Leasing 120.7 Holding and Leasing

U PR E L
Subleasing Business

NARIAYB
Management

39.9

HZEAM

Elimination, ect. ~47.9
ait 203.7 CH 203.7
Total Total

MITSUI FUDOSAN CO.,LTD 23



I -JEEEA VISION2025 *2018&58%%E > SHABIEDIEZEEE

Mitsui Fudosan Group
Mitsui Fudosan Group Long term Vision [ VISION2025 ] - Announced in May 2018 Management Strategy

I VISION2025

Successfully establish a sustainable society Harness technology to innovate

through the creation of neighborhoods the real estate business Evolve into a global company

I Basic Strategies

Customer-centered management

® Appropriately address changes in customers'values
® Create markets by uncovering unmet needs
@ Execute on a global level

Achieve Society 5.0 Establish a sustainable society

mmon ial val . - . .
Pursue co on social vaiue Contribute to the SDGs Drive sustainable profit growth

Business innovation

Evolution of Group management

® Innovate the real estate business @ Strengthen Group synergies
® Make extensive use of digital technology ® Promote Group collaboration globally
® Establish new profit models @ Strengthen external collaboration and implement open innovation

I Main Initiatives

Drive evolution Innovate business models Dramatically grow
in the creation of neighborhoods by harnessing real estate tech the overseas business

Human resource strategies Organization, systems and governance Asset and financial strategy

MITSUI FUDOSAN CO.,LTD 24



=HARBEDEEHE

Mitsui Fudosan Group
Management Strategy

PRAESERR

Medium- to long-term quantitative targets

MEBKPIEIRGERINNR (VISION2025)

/Financial KPIs and Progress (VISION2025)
20254 HIt&

2% (2020FEXERE)

Around 2025 Reference (FY2020 Actual)

JEE R R 3,50018M *=E 2,03718M =EE

Consolidated Operating Income Around ¥350 billion ¥203.7 billion
35, B SBEFE 30% EE 12.6%
Proportion of Overseas Income Around 30% 70

ROA 5% 12E o

ROA Around 5% 2.8%

*BIVEEAR = BHNEEAR +BIMFDEREERERE(X)
X BIFRTER DEERSAOWNT, BHOEEFRFEEEFSALECT)(CHHFDEEER0TER
() EEF A LA BRI SN SR BB ZE B CRENCER LRI
SBHNITERIEEASHCRIBFEHMRIUEENER  (RBIEDFZENEUILRERIEDCRD)
*ROA (EFEFIE + ERIMNG) MEEMEHRTIINS

*Qverseas income = Overseas OP+ Pro forma operating income of overseas affiliates

-Calculated by multiplying the operating income or the amount equivalent to operating income of each overseas
equity-method affiliated company by the Company’s equity interest
Note: The amount equivalent to operating income is the amount of profit calculated on a simplified basis after

taking into consideration the tax burden.

-Gain on sale of shares of overseas equity-method affiliated companies (limited to overseas equity-method
affiliated companies whose principal business is the sale of real estate)

*ROA : (Operating income + non-operating income) /Average total assets over period

F2IEAAFEKPIEIE /Main Medium- to Long-Term Goals regarding Non-Financial KPIs

2030FE&T

until fiscal year 2030

BENRAABEHEHIRLEER
Greenhouse Gas Emission Reduction

40%HIH, (20194 ELL) ™
40% reduction (compared to FY2019) 1

2050FE T

until fiscal year 2050

k0
Net zero greenhouse gas emissions

BETREIIIF-ES

Ratio of Electricity Generated from Renewable Sources

100%

*1 SCOPE1+SCOPE2(32030FE F TIC46.2%HliE (20196 E L)

20254

Around 2025

pegia =gl n e
Ratio of Women in Management Positions

10%

/SCOPE1+SCOPE2: 46.2% reduction by FY2030 ( compared to FY2019)

20304
Around 2030

20%

MITSUI FUDOSAN CO.,LTD
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Approach to Capital Policy

=HAENEDEE
2 Mitsui Fudosan Group
Management Strategy

Balance shareholder returns and growth investment, supported by a strong financial basis through BS control

I BSI> hO—-C&D, MEIRMFBEREDEE ., KhERTEMEINEZMIL

H%EIRT
Shareholder
Returns

iR EM35%EE
SRIEERSRTHEIEA
Total Shareholder return ratio About 35%
We aim to strengthen returns in future

o0

Continuity

HEERR

RS E&E
Growth
Investment

fIhniiiE (SH#&x) DEIL

BEMRERDOFAL (ROA5%)
Create added value (unrealized gain)
Improve capital efficiency (ROA5%)

Financial Basis

MITSUI FUDOSAN CO.,LTD
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Growth Investment and Portfolio Management Strategy

I Creation of Added Value through Growth Investment

Asset Portfolio of the Mitsui Fudosan Group
Investment (Galn) Area Product Category

*Guideline for Investment Criteria Retail Housing
Central Tokyo

Domestic example: NOI yield .
(Central Tokyo r::)me ofﬁceybuil)din s =5% Domestic
. y P ! 3 y Suburbs “ Eﬁﬁ %
Retail Facilities (land holding) =8%
i iliti = = o e
Retail Facilities (lease-land type) 12% North America and Logistics  Hotels,
E ;
Overseas -°P¢ Ste
Asia and Other
Regions

Assets as a source of revenue (FY2020)
Focal points in portfolio building

. A. Rental Properties

1.  Sourcing of properties with high potential
for added value

Other Tangible]

2. Adding value and improving margin and Intangible ghEasalsaauuaeanulN =00
through development investment Fixed Assets B. Real Property for Sale
3. Improvement of capital efficiency and e (For Property Sales to Investors)
realization of unrealized gain through ¥7,741 b Al 25‘8"2
regular asset rotation and sale Others et s A :
2,014.6

4.  Strengthening of resilience to market forsale.
changes through area-product A
combinations; awareness of balance
between risk and returns

Unit: Billions of yen

MITSUI FUDOSAN CO.,LTD 27



RERIEELR—NIAUA

Growth Investment and Portfolio

=HARBEDEEHE

Mitsui Fudosan Group
Management Strategy

Improvement of capital efficiency and realization of unrealized gain
through regular asset rotation and sale

A Rentallbroperties
[(angibielanalntangibie|EixedlAssets))

Under Development

19%
N

Book value at the
end of March 2021
About ¥3.0 trillon*1

-

Overseas
9%

Domestic
72%

Operating Asset

Under Development

B. Real Property for. Sale

(for Property Sales to Investors)

25%

Book value at the end
of March 2021

About ¥1 .2 triIIon*2

1

Overseas
16% Domestic

59%

Operating Asset

(Billions of ye

90.0 4

80.0

70.0

60.0

50.0

40.0

Realization of 30.0

unrealizedigain
through sales

20.0

10.0

0.0

Expected NOI yield 8.0% Expected NOI yield 6.4%
Domestic 7.7% Domestic 6.7%
Overseas 10.0% Overseas 5.6%
*1 Asset breakdown *2 Asset breakdown
Domestic Domestic
Under Under
Overseas Total
Office | Retail | Other OVerseas | peygopment| 1! Office | Retail | Logistics Hieunsti:lg Other Development
53% 15% 5% 9% 19% 100% 27% 13% 9% 9% 1% 16% 25% 100%

n

: Change in Gains on Sales 94.8 97.9
H Gains on Sales of Fixed Asset
D
Gain on Sale of Property Transferred
from Fixed Assets to Real Property for Sale 45.5
63.3
Gain on sales of Real Property for Sale 54.1 34.3
(Excluding Residential use for Individuals) 11.8
16.9
34.6
3.3
18.7 20.5 515 493
: 42.9
6.4 - 8.3 6.8 31.3
0.7 >4 o 11.9 N
57 3.1 8.5 @ :

T S T

3/'11  3/'12 3/13 3/'14 3/'15 3/'16 3/'17 3/'18 3/'19 3/'20 3/21

3 T T T T T T T

Examples of Major Assets Sold in the Past

Timing Use Project Name Yield™
Office 70 Mark Lane (UK) ---
Logistics |6 logistics facility buildings 4.2%~4.9%
3/'19 Office G-BASE Tamachi 3.2%
Retail IKEBUKURO GLOBE 3.8%
Retail SAKAE GLOBE 3.6%
Retail Shinsaibashi MG Building 3.3%
Office Osaki Bright Core Bright Plaza 3.2%
3/'20 Logistics |3 logistics facility buildings 4.3%~4.9%
Retail TENJIN216 3.6%
Office SHINBASHI M-SQUARE Bright 2.9%
Office Osaki Bright Tower 3.2%
3/'21 Office 2 Nagoya Mitsui Buildings 3.7%~4.2%
Logistics |3 logistics facility buildings 4.0%~4.8%
Office GRAN TOKYO SOUTH TOWER 2.8%
Retail Ginza 5-chome GLOBE 2.8%
3/'22 Retail |Takeshita-dori Square 3.5%
Office Iidabashi Grand Bloom 2.8%

*3 Describes the direct reduction yield based on the appraisal value
of the property, disclosed to the seller.

MITSUI FUDOSAN CO.,LTD
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Financial Basis and Financial Strategy

2

=HARBEDEEHE

Mitsui Fudosan Group
Management Strategy

I AA¥E¥EB /Financial Strategies
o BATIZEGHLINS., HEIFHLICHTEA TSRS = HERT

Maintain financial soundness for investment opportunities while being

conscious of the rating

o BRIFEE(L D/ELSAICLDI> MOV

Controlling interest-bearing debt, referring to D/E ratio as an

indicator

o Hi% RliFESY. ZRCEREZENE

Flexible financing, including direct and indirect financing

o fEARRICHITEZ VRN BIE LR ZHERT

Maintain a high long-term/fixed ratio of outstanding loans

o REAHOIZYI 14,0008

The unused commitment line is 400 billion yen

I BE&MES LTI DIRR /Financing and Credit Rating

EEEHFRE

Interest-Bearing Debt *Consolidated

*20214E3A/1%K
*As of March 31, 2021

J)U:I—Z(%‘“)

JYVUI-A(HAK) e

Non-Recourse -

(GRRESFIDIRR] *20214F388%
MHE+49E 1.08%
As 0.64%
Ng 2.34%

RHEA-JGHALESR
Ratio of Long-term Debt

*JYUI-2%IC 202143A/%K
*Excl. non-recourse, as of March 31, 2021

Interest rate situation As of March 31, 2021
All currency
Japanese currency
Foreign currency

1.08%
0.64%
2.34%

TRFHAR 6.314F
Average Duration 6.31 Years

D/ELAZEOHEFE /Trend of D/E ratio, etc.

*Excl. non-recourse, as of March 31, 2021

+Em BRTFAaE(LH) Bo&AR(LHh) =e=D/EL 37 (HHH) =
Billions of Yen Interest-bearing debt(Left) Shareholders' equity(Left) Debt/Equity ratio(Right) Time
4,000 1 1.80 34 3623 3700 [ =0
3,500 - 1.62_~\_1.60 ' rio[s
\./ \ ] : L
() 2 906 1.45 1 1.6
3,000 | < 2,604 ' A 1..42 i
B— L 1.4
1.16 1. 2V ! :
2,500 - 1.06 2 226 2, 287 1.18 i |
2,120 g —O / 2,555 ¢ 1 1.2
] L] 2,204 b |
2,000 11,740 1,743 1,976 ’ 1] 1.0
1,922 1,984 1
1,871 I 1 }fos
1,500 - 1,274 1 :
1,078 1181 1
1,019 1 1 - 0.6
1,000 11
1 04
1
500 - H I Loa2
1
0 — 0.0
11/383 12/388 13/388 14/388 15/388 16/388 17/388 18/3H8 19/388 20/388 21/383 22/383
3/'11 3/'12 3/'13 3/'14 3/'15 3/'16 3/'17 3/'18 3/'19 3/'20 3/'21 (F18)
3/'22(E)
BIE - Z Bt AT
Ratio of Fixed-Interest Debt Credit Rating
*JYVU1-2%8K 2021438 % 202242 A4S

*As of February 4, 2022

AR{HIHERS RHA F2HA 7INWY
Rating Agencies Long-term | Short-term Outlook
L=71=X A3 TER
Moody’s Stable
A9 -RIT7-X A A-1 THF4T

Standard & Poor’s Negative
R&I TEN
mmEEme - | N | a1 Stable
JCR TER
BA TR i Stable

MITSUI FUDOSAN CO.,LTD
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o Mitsui Fudosan Group
Further Improvement of Efficiency through BS Control Management Strategy

BS1> MO—=)UICLDEIR{IEDES5 R E > SHABEORFEE

BYRBRLINLYS(D/ELSA)EEDEL. #RNBRROAMEICLD. ROEZH#KFH L
Maintain and improve ROE through appropriate management of leverage (D/E ratio)
and ongoing improvements to ROA

o MBEMIEZEFMULHNS. SHRDEEMNRONEZEIET (ROABLRR : 5%1EE)
Aim for further improvement of return on assets (ROA target: around 5%) while remaining conscious of total asset size
o EREABMNEIRZEIEL. D/ELIACLDEAFHEL/\Ly>ZzEIE

Manage financial leverage through our D/E ratio to achieve the optimal capital composition

HEME e
LINLYS —
Returnion
Leverage
Assets
BEME (ROA) DHERR BBLI\Ly> (D/EL>A) OHERR BEAZE (ROE) DI
Trends in Return on Assets (ROA) Trends in Financial Leverage (D/E ratio) Trends in Capital Efficiency (ROE)
&
5.0% fime 8.5% 7.7%
4.6% 4.6% 7.4% 7.4%
4.4% 0
4.5% 2.0 [1.71 1.80 7.5% 6.8%
4.1% 4.1% 4.1% 1.62 1.60 6.3% 6.4% 6.2%
1.45 1.42 6.5% :
4.0% 0g 1116 1.15 1.18 1.24
3.4% ! 5.5% |4.9% 4 g0
3.5% 1.0
4.5% 5.2%
3.0% 3.5%
2.5% 0.0 2.5%
11/388 12/380 13/387 14/388 15/383 16/380 17/388 18/383 19/38A 20/380 21/38 117383 12/388 13/33 14/348 15/350 16/33 17/358 18/343 19/3H8 20/38 21/380 11/388 12/380 13/387 14/388 15/380 16/380 17/388 18/383 19/380 20/388 21/38
3/'11 3/'12 3/13 3/'14 3/'15 3/'16 3/'17 3/'18 3/'19 3/20 3/21 3//11 3/12 3/'13 3/14 3/'15 3/'16 3/'17 3/'18 3/19 3/20 3/°21 3/'11 3/'12 3/'13 3/'14 3/'15 3/'16 3/'17 3/'18 3/'19 3/'20 3/21
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Guidelines of Returns to Shareholders

Mitsui Fudosan Group

Management Strategy

I Guidelines of Returns to Shareholders

® Mitsui Fudosan reinvests earnings to increase shareholder value over the medium to long term and returns profits

to shareholders based on comprehensive consideration of such factors as the business environment and its
performance. and finances.

® In order to strengthen shareholder returns, Mitsui Fudosan undertakes the stable payment of dividends while

flexibly epurchasing its own shares* in a bid to enhance capital efficiency.

e Mitsui Fudosan has identified a total shareholder return ratio of around 35% of profit attributable to owners of

parent.

*In principle, the acquired treasury stock will be cancelled.

Cancellation of treasury stock (Scheduled)

® Treasury stocks acquired between May 17 and December 7, 2021 were canceled. (6,007,500 shares, total acquisition price: approx. ¥15.0 billion)
® Date of cancellation: February 28, 2022
® Ratio to the total number of shares outstanding before the cancellation: 0.62%

Trends in Profit Attributable to Owners of Parent and Trends in Total Dividend Amount, Share Repurchase Amount and
Dividend per Share Total Return Ratio
(Yen) (Millions of Yen) (Millions of Yen)
0,.44.2%
45 - - 250,000 70,000 - 36.9%
40
35 | - 200,000 60,000
30 50,000
- 150,000
25
40,000
20 -
- 100,000
15 - 30,000 - 24.1%
104 : 39,527 43,218 42,837 42,334
- 50,000
20,000 -
° ] 24,704 29,643 33,596
0 - ~0 10,000
35 O O X O b QDO 0O DDA ALY DN DO NN 4 ’ ’ 4 ’ 2 ,
4;0 6;0 ’1;0 %\&) %‘0 4;0 6;0 ’5\0 n)\&) ﬁ;\, 4;’\, 0;’» n,\N ’b\\» »,,R\’ 4;’\, 0)"» n’\\» A’\\» %(1, 4;'1, 3/'15 3/'16 3/'17 3/'18 3/'19 3/'20 3/'21

Total Dividend mmm Share Repurchase  =@=Total Shareholder Return
== Profit Attributable to owners of parent (Right) —@—Dividend per Share (Left)

r 45%

r 40%

r 35%

r 30%

F 25%

20%
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Sustainability Initiatives

2

=HARBEDEEHE

Mitsui Fudosan Group
Management Strategy

Mitsui Fudosan Group's Greenhouse Gas Emission Reduction Targets

I Wit —T DBEIR A A SR E =

© 20304EEFTIC40%HIiR (20194 /L) ™
40% reduction in Group’s GHG emissions

by FY2030 (Compared to FY2019)
© 2050EEF Tlcry O™
Net Zero by FY2050

*1 SCOPE1+SCOPE2(32030FEE £ TIC46.2%HiF (20194 ELt)

SCOPE 1 + SCOPE 2: 46.2% reduction by FY2030 (Compared to FY2019)

(COAFitifE)

(CO2 emissions)

438/4t-CO2
4.38 M t-CO2

, — 40

26375t-CO:
2.63 M t-CO2

1= 98CO2HEE=

orcor i

OECOZ So19E 20304
FY2019 FY2030

X RFEIEDIZEDCOHHHE

CO2 emissions without action

L %D

20506 %

FY2050

*2 MtoOREMREMA L
Improve environmental performance of properties
BIRKER - 8hJU-21k
Utilization of renewable energy and greening of electricity
ANYV=F—HLK
Expansion of mega-solar

FRIEEFHRL SRR, ¥ R - #EAiiRE

Reduction of emissions during construction, offshore wind & new technologies, etc.

STBEE(CLZDREMNRARBHLEOFEME. HHEWEBY A MESG Report|2£83
https://www.mitsuifudosan.co.jp/corporate/esg_csr/environment/05.html#p07

UHIN-TOREMHRHABHHER (SBTEH#, Scope 1,2,3)

Greenhouse gas emission rate of the Mitsui Fudosan Group based
on SBT standards (Scope 1,2,3)

*EEETEEE - 7EDRBEUEICLDBENEE I 2] RN HDET .

feHFLE
#1438.23t-C0>

Total emissions in
FY2019
'About 4.38 K t-cO%

Scope 3-1

The amount of energy consumption is calculated in accordance with the Act on the Rational Use of Energy.

Y54 F1—I(CLBHEE /Supply chain emissions

% /Upstream

Ett /In our company

T /Downstream

3-1 Emissions during construction, etc.
(Rental Property for sale)

3-2 BEREDRY
(BEERE)
3-2 Emissions during construction, etc.
(Fixed assets)

Direct emissions
(Fossil fuels used by the company)

Scope 2
FIEHE
(BHTHEALZERS)

Indirect emissions
(Electricity used by the company, etc.)

Scope 3 Scope 1 Scope 3
3-1 BEFEDHD B 3-11 FEHVEE ORI
(ARFCFAAEIE) (B TERLEERRD (FF>h MHBAEORYIER)

3-11 Future emissions
from assets for sale
(Use of the building by tenants and
property purchasers)

3-13 BRI
FFoh MHBABORYIER)
3-13 Emission during operations
(Use of the building by tenants and

property purchasers)

For details of greenhouse gas emissions based on STB standards, please refer to the ESG Report on our website
https://www.mitsuifudosan.co.jp/english/corporate/esg_csr/environment/05.html#p07
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Sustainability Initiative: Climate Change and Decarbonization

EHRENE DRFE AT
2 Mitsui Fudosan Group
Management Strategy

Greening of power use at all owned facilities in the Tokyo
metropolitan area™ (by FY2030)

® Provision of "Green Power Provision Service" *2

in response to the greening plans of tenant companies
® About 120 facilities (As of May 2021)

® About 600 million kWh (264,600 t-CO2) of electricity
will be green (by FY2030)

*1 Equivalent to the amount of electricity used by Mitsui Fudosan in shared common
spaces (includes some partially owned areas; excludes electricity generated
by each facility).

*2 Service will be launched in April 2021 based on a comprehensive agreement with
TEPCO Energy Partner and other companies.

How the greening of power consumption promoted by Mitsui
Fudosan works (image)

Environmental value Environmental vaiue

Energy-saving power scasce (¢1)

| . At .
= it )Common areas of
Novfossifusl | buildings (owned by
certificte | Mitsui Fudosan)
Tenants and
Network power solrce | Comvertional bui!ding owners
| ectricty

Office bulidings,
commencial faciities, etc

Able to offer flexible electricity plans to tenants using the Green Energy Supply Service

*1 Solar power plants owned by Mitsui Fudosan, post-FIT residential solar power generation facilities for housing (contracted by TEPCO
Energy Partner, Incorporated), solar power owned by partner power generation companies, etc.

*2 FIT power supply obtained via Japan Electric Power Exchange (JEPX); non-FIT power supply obtained from electric power companies.
*3 Mitsufudosan TG Smart Energy Co., Ltd. for the specially designated power supply business area, and the rest from TEPCO Energy Partner.

Supplying Electricity in the Nihonbashi and Toyosu Areas
Greening of power in the "Smart Energy Project""!

@ Mitsui Fudosan's specified power transmission and

distribution business 2 and retail electricity business >
will green the electricity supplied to the surrounding
areas, including existing buildings (First in Japan)

® Start period : Jan. 2022

*1 Mitsui Fudosan and Electric Power Development Co., Ltd. signed an "Agreement on
Individual Tracking of FIT Non-Fossil Certificates" and agreed to receive long-term,
stable tracking information on the environmental value derived from
renewable energy sources

*2 Business to maintain and operate electric facilities for transmission and distribution
by itself and to provide a consigned supply of electricity at a specific service point

*3 Business of supplying electricity to meet general demand

m Nihonbashi Smart Energy Project
Supply area Central Control Room (Nihonbashi)

i

m Toyosu Smart Energy Project

Supply area CGS (Toyosu)
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Sustainability Initiative: Climate Change

Mitsui Fudosan Group
Management Strategy

KRIVETIU-VRY MeFRiT (BAFREIEREF)
Issued U.S. dollar-denominated green bonds
(First in the Japanese real estate industry)

® FITHFHA : 20221 H

Issue date : January 2022
® FITER : 3EARNL ($9340{8M)

Issue amount : US$300 million ( About 34 billion yen )
® FEITHIR : 104

Issue Term of issue : 10 years

® EERHER : [50/\RY>Y—R] CREL AT4R) ORFEEEOUIrA(FT>R
Use of Proceeds : Refinancing of equity investment
for "50 Hudson Yards" (U.S., office)
® SH&{T : A3 (Moody's). A (S&P)
Ratings : A3 (Moody’s), A (S&P)
o SE=FHFMERS | YRFTAFUFT1U A%t
Second Party Opinion Provider : Sustainalytics

m50 J\RY>7—R
PR7EME © 50 Hudson Yards New York, NY
BYAIE ;- ith 58 BT 3 FEEE
EHhTAE © £969,000sf (£96,400 m)
FEPRMEFE : $92,842,000sf (%9264,000 mi)
& : AT4 R [EEH
BT 20224
RIBMEE | RITEEEE R ElR
[LEED GOLDZRSE |BSFIE

m 50 Hudson Yards
Location:50 Hudson Yards New York, NY
Building scale:58 floors above ground and 3 floors below ground
Site area: about 69,000sf (About 6,400n1)
Total floor area:about 2,842,000sf (About 264,000m1)
Use: Office, Retail
Completion: 2022
Environmental performance: leading edge environmental
performance, with LEED GOLD certification planned

YAFFEVFT1-UYS-0-> (SLL) DT
Execution of Sustainability Linked Loan (SLL)

® 2030FEDREMRA AP EHIKOBREMK(CLDEFIEBEN HDSLL
e RARLBI L ATRS
Conclude SLLs with financial institutions that offer preferential interest
rates based on achievement of greenhouse gas emission reduction
targets for FY2030

@ HIiHB1Z : Scopel+Scope?2 ([CHIFZBEMRARBELRER
46.2%Hli% (20194 E L)
Reduction target: Reduce total greenhouse gas emissions
in Scope 1 + Scope 2 by 46.2% (Compared to FY2019)

® E1TIFHR : 2022418
Execution date: January 2022

I (B8E) BEDIU-IRY RFIT

(Reference) Green Bonds Issued in the Past

©® F1THFHA 1 20194F9H

O FiTRH : 500f2M

© FATER : 5F

o ZR(EE | [HABEE=HID—] (RRE) OREBEREUSEEZOUIT(FVR
o SRS : AA- (R&I). AA (BAIBAIIAFTFR)

® SE=EHMART  (RIIREIRIRE> Y-

@ Issue date: September 2019
@ Issue amount: 50 billion yen
®Issue term: 5 years
@ Use of Proceeds: Refinancing of the acquisition of the reserved floor
of "Nihonbashi Muromachi Mitsui Tower" (Tokyo)
@ Rating: AA- (R&I), AA (Japan Credit Rating Agency, Ltd.)
@® Second Party Opinion Provider: Rating and Investment Information, Inc.
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Sustainability Initiatives: Climate Change and Decarbonization Management Strategy
FREFMICLS - E{Li SR DIRIN KEAT1 AEANDHDFHH
Absorption of CO2 by Company-Owned Forest Initiatives for Wooden Office Buildings, etc.
ALEEOBIC S Z L o KIEAT/RE OIS, RIFEEDCO2KI200%MHIH (2025FHTFE)
31THEIMCE NS :

Reduce construction-related CO2 emissions by about 20%
(Scheduled for completion in 2025)

o =HKR—LADAKRIEY>S3>TFR [MOCXION (E93AY) |
BISHMNET (20215F118)
Completion of the first property under Mitsui Home's wooden
condominium brand "MOCXION" (November 2021)

o ILBEOHRMERE. HHEOAREN> A PREA T AENDOREAMBRE
T, BN (CER
Mitsui Fudosan Group proactively utilizing lumber from its
Hokkaido forests for interiors in wood structure condominiums
and offices

#15,000haD&FM RS - EIE

Spans 31 municipalities, mainly in the
Northern region of Hokkaido

We own and manage

about 5,000 ha of forest land

HFOMEIE
Forest area

£5,000na

About 5,000 ha

=HABEIIN-TOZN

MRUN - EE Ul _B{tikR=
Amount of CO2 absorbed and
sequestered by the Mitsui Fudosan
Group'’s forest land

17,251 t-coy/%

About 1 7,25 1 t-CO,/year

JEEEORB

Company-owned forest in Hokkaido

*J )~ TREROERCO2IRIN - BIE £ (L. ILBEOSTENZRAL. 2020 EERMATEORMBREET —V2E(CGETELIZEDTY,
EETHAR - 8 - AN EEEN B OIREIEN HDET

*The annual amount of CO2 absorption and fixation by the Group's forests is calculated using Hokkaido's formula :
and based on forest growth data from the FY2020 Forest Survey Registry. ARIEAT(RE B (BREPHREX)
Values may change depending on revisions to the scope and methods of calculation, etc. Wooden office building plan (Chuo-ku, Tokyo)
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Sustainability Initiatives: Diversity in Personnel - Advancement of Women

=HAENEDEE
2 Mitsui Fudosan Group
Management Strategy

TSR (CRTZERD A

Initiatives for the Advancement of Women

YUHIN-TI N ERREE EERE

Mitsui Fudosan Group Women's Activity

Promotion Quantitative Targets

THERBLEEBER (SHABERF)
Target ratio of female managers

TIEEHERELER (SHAERE)

Ratio of Women in Management (Mitsui Fudosan non-consolidated)

20%

IMSCIB Atk HERIEE(WIN)
DB EIRICETE

Selected as a constituent brand of MSCI
Japan Empowering Women Index (WIN)

2021 CONSTITUENT MSCIB#k

e E I BT (WIN |

10% 202171 CONSTITUENT MSCI JAPAN
(Mitsui Fudosan non-consolidated) . 5.7% EMPOWERING WOMEN INDEX (WIN)
1 0 1 70/ 2 00/ 2 50/0 3_30/0 45 /0 THE INCLUSION OF Mitsui Fudosan Cou, Lbd. IN ANY MSCHINDEX, AND THE USE OF M50 LOGOS,
0 2 00 1_50/0 . () . (0] " TRADEMARKS, SERVICE MARKS 0R1ND.EKu:lﬁrESS:“ER'EIN, D0 MOT COMSTITUTE A SPONSORSHIP,
2025% Yo 2030% Yo e e o s
AND LOGOS ARE TRADEMARES OR SERVICE MARKS OF MSCI OR ITS AFFILIATES.
2015 2016 2017 2018 2019 2020 2021 202584 20308#E
2025Target 2025Target
ZHERBRAMOIRRALE
Diversity in Hiring and Training
[EftB(CAHD KAt E (ITR) O
St (HEK) EEEHR FrU7ERARBEOEIE BINEITEE N IRFAEREE
Trends in Number of Employees Proportion of Mid-Career Hires Employees Posted Overseas Technical (IT)
(Non-Consolidated) in Regular Employees Employees Hired
A A
People % People
2,000 25 100 ==
1,776 2021£E4ﬁ H%/u\
19.4 79 As of April 2021
1,600 1,332 / 20 80
R:t53%
1,200 15 13.0 60
44 Total of 53 peoples
800 10 40
400 5 20 59
2019
0 0 0 BT
2016434 2021438 2016448 2021448 2016445 2021448 P e
March 2016 March 2021 April 2016 April 2021 April 2016 April 2021
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Sustainability Initiatives: Achieving the Potential of the Board of Directors

=HAENEDEE
2 Mitsui Fudosan Group
Management Strategy

Institutional Design and Composition of Board of Directors

m Institutional Design: The company has a Board of Auditors

m Board of Directors

Composition
of Board of Directors

1/3 outside directors

Outside

m Board of Corporate Auditors

Composition of Board
of Corporate Auditors

Gender Ratio:
Board of Directors

Gender Ratio: Board
of Corporate Auditors

majority outside

Female

Female

Board of
Directors

Board of

33%

Directors

mmittee

P

m Compensation Advisory Committee and
Nomination Advisory Committee

Outside 5 . .
3 Outside 4 Inside 2
60% 670/0 330/0
Skill Matrix, etc. of Directors Name Reason for Selection
L . . As the Company’s outside director, Masafumi Nogimori has played an appropriate role
Specialist expertise/experience Masafumi aimed at reinforcing the supervision functions of the Board of Directors and ensuring
T - — Nogimori transparency. He is expected to make further contributions going forward, and
‘endance at reation of
EeEal o Corporate Compliance and Neighborhoods Managin because there is no possibility of conflicts of interest with general shareholders, he has
N Finance and - Technology ging . . R .
Name Role Directors Managemen - Risk Global . ESG | (Real Estate . been appointed as an outside director and independent officer.
Accounting Director
Meetings t 9| Management Innovation Development,
(FY2020) etc.)
Hiromichi Iwasa Chairman of the Board and Chief Executive Office{ 12/12 [ ] [ ] [ ] [ ] [ ] [ ] As the Company’s outside director, Tsunehiro Nakayama has played an appropriate
i role aimed at reinforcing the supervision functions of the Board of Directors and
Masanobu Komoda  |President and Chief Executive Officer 12/12 ° o ° ° o o Tsunehiro ) g the sup -~ .
Nakayama ensuring transparency. He is expected to make further contributions going forward,
Yoshikazu Kitahara Managing Director and Executive Vice President 12/12 [ [ [ Managing and because there is no possibility of conflicts of interest with general shareholders,
Kiyotaka Fujibayashi [Board of Directors 12/12 [ ] [ ) (] [ Director he has been appointed as an outside director and independent officer.
Yasuo Onozawa Board of Directors 12/12 [ ] [ ] [ ]
Takashi Yamamoto Board of Directors 12/12 [ ) [ [ As the Company’s outside director, Shinichiro Ito has played an appropriate role
inichi aimed at reinforcing the supervision functions of the Board of Directors and ensurin
Takashi Ueda Board of Directors 12/12 [ o [ J Shinichiroh "9 P - ) 9
Ttoh transparency. He is expected to make further contributions going forward, and
Wataru Hamamoto Board of Directors 12/12 [d [d [d Managing because there is no possibility of conflicts of interest with general shareholders, he has
Masafumi Nogimori Outside Director 11/12 [ ) [ [ ) [ ) [ ) Director been appointed as an outside director and independent officer.
Tsunehiro Nakayama [Outside Director 12/12 [ ] [ ] [ ] [ ) [ ]
Shinichiroh Itoh Outside Director 11/12 ) ) ) ) [ Eriko Kawai has served for many years overseas whe.re she .amassefj a wealth _°f e.xperience and
1 broad insight as a management consultant and working for international organizations and
Eriko Kawai Outside Director Newly [ ] [ ] [ ] [ ] @ Eriko Kawai universities. The Company has appointed her as an outside director and an independent officer
Note : The above list is not an exhaustive list of the candidates' expertise and experience. Managing be_causé it expects Sh? ‘_”'" prov'fje various opinions toAthe Company’s management aimed at
. | d de d Director reinforcing the supervision functions of the Board of Directors and ensuring transparency and
1 Newly appointed as an outside director on June 29, 2021

because there is no possibility of conflicts of interest with general shareholders.
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Mitsui Fudosan Group
Sustainability Initiatives: Executive Compensation Management Strategy

I Ev i 1S SR

Executive Compensation

o EARIREN. BfHSES. BEHIRAIPRICIREM C LSRR *
*Composed of Basic Compensation, Bonuses to Directors and Restricted Stock Awards
o HIMNEERZEERETIIRMFERIZEER(CFERBIDSZ. B R =CTRE
To be determined by the Board of Directors after consultation with the Compensation Advisory Committee chaired by an outside director

TSNS (FEARIREN D
*Qutside Directors receive only a base salary

B ERANDRERY, /Composition of Directors' Remuneration

SEEHIR{IHRINIREN (P REB(> > 71D)
Restricted Stock Awards 4G ET)

(Medium- to long-term incentives) (%;\345_500/0)

B ES (S 71T) Linked with business performance

Bonuses to Directors (About 45-50%)
(Short-term incentives)

EraE LIt
EAIRE (#950-55%)
Basic Compensation Non-performance linked

(About 50-55%)

EEEBIRINDIBIE/ Performance-linked remuneration indicators

LHADZEE. ESGOEDIEH . BREADFIIRIETT, VI -TREIBBRESHOER . FHEE. BERBEEZHREEZR
Takes into account factors such as business results for the fiscal year under review, ESG initiatives, shareholder
returns, progress on the Group's Long-term Vision, economic conditions, and the business environment
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Mitsui Fudosan Group
Sustainability Initiatives: Strategic Shareholdings Management Strategy

BURGRBIRINOHRRKTT

Policy on reduction of strategic shareholdings

RERAZ#GEN(CREL. FENRERAOSEEPES| L OBRZEFATRAEERZMIAUITOZ THER
We review our strategic equity shareholdings on an ongoing basis with a view to reduce our holdings.
We assess the rationale for owning the shares based on a quantitative evaluation and our relationship with the issuer.

I SEHEE
Sale results™!
e 2019FE : 20318 (13%#&#&. 357/5%K) /FY2019: ¥20.3 billion (13 stocks, 3.57 million shares)

® 20205E : 459181 (344", 506/5%¥K) /FY2020: ¥45.9 billion (3 stocks, 5.06 million shares)
® 20214FE"?: 507{8M (48%4K. 36554k, 3QIFLE) /FY2021°%: ¥50.7 billion (4 stocks, 3.35 million shares, until 3Q)

*1 ZHAEE (B4F) /Mitsui Fudosan (Non-consolidated)
*2 BE3M3HARRET /Nine months ended December 31, 2021

#ISERNUAOBENTRE TN (2021538 KMR. ZHAEE (BHE) )
Status of shares held for purposes other than pure investment (As of March 31, 2021, Mitsui Fudosan (Non-consolidated))

o RN : 127 (55 LG 58) EEXIIREKRST L&A 6,399 (55, LiHHKL 6,292/8M)
Number of stocks owned: 127 (of which, 58 are shares of listed companies)
Amount recorded on balance sheet: ¥639.9 billion (of which, ¥629.2 billion is for shares of listed companies)

o FEHMNMMKRASHAVISAINTZR] /Main stock (Oriental Land Co., Ltd.)

BE5ELDEHE /Presence of strategic shareholding by the other company % /None

EfE5xJi82R5T %8 /Amount recorded on balance sheet 4,60418M /¥460.4 billion

HFHF1960FDEIFERIZICHEND, HEFLDEIH R ZRBL THENET.

L)) —-THNEE - BIR I 2T EIHETMATEO=HA —T ORTITSFTERRAL [F BRTAAZ-UY - O/ — M —HRFITHO., Fe. BrHERENEST
BERRTAAZ—FV R BRTAAZ == DATA VI AR S = THZIENS, HttJ ) —TOBEEBOMB R HEES JUBEESAIHCOVWTERE N B2
EZZTBLET,

The Company was involved in the establishment of Oriental Land Co., Ltd. in 1960 and has owned its shares ever since.

Mitsui Garden Hotel PRANA Tokyo Bay, located in Urayasu City, Chiba Prefecture and operated and managed by the Group, is a
partner hotel of Tokyo Disney Resort, and the Company is an official sponsor of Tokyo Disneyland and Tokyo Disney Sea, which is
operated by Oriental Land Co., Ltd. Therefore, the Company believes this holding provides utility in terms of facilitating the
promotion of the Group’s business activities and creating business opportunities.

REZEE- BN
Background and purpose of holding

FeAISEE 2019 : 129/8M (965%K) 20204 : 456/21 (3004%kK)
Sales results FY2019 : ¥12.9 billion (0.96 million shares) FY2020 : ¥45.6 billion (3 million shares)
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Mitsui Fudosan Group
Sustainability Initiatives: External Assessments, etc. Management Strategy

ESGA UTVIAANDIEH#AN /Inclusion in ESG Indexes

2021 CONSTITUENT MSCI¥+/ > ey
MSCI ESG Leaders ESGrLZ bl )—F—ZI8

b R
Indexes Constituent 2021 CONSTITUENT MSCIBEH [l
T4 TR L (WIN)

THE INCLUSHON OF MITSUI FUDOSAN CO, LTD. N ANY MSCI INDEX, AND THE USE OF MSCI LOGOS,
TRADEMARKS, SERVICE MARKS DR INDEXNAMES HEREIN, DO NOT CONSTITUTE A SPONSORSHIP,
ENDORSEMERT OR FROMOION OF MITSUI FUDOSAN CO., LTD. BY MSEI OR ANY OFITS AFFILIATES.
THE MEC) INDEXES ARE THE EXCLUSIVE PROPERTY OF MSCI. MSCI AND THE MSOL INDEX NAMES

2021 CONSTITUENT MSCI JAPAN LTI

FTSE4Good FTSE Blossom

AND LGOS ARE TRADEMARKS ORSERVICE MARKS OF M5CI OR 175 AFFILIATES ESG SELECT LEADERS INDEX Carbon
Efficient
Japan 2021 CONSTITUENT MSCI JAPAN T

EMPOWERING WOMEN INDEX (WIN)

BRI - SURZE B ZIGDELERIEAZST7FIAONEE - EE. SHEERS
Joining and endorsing various initiatives, including environmental
and climate change initiatives, and obtaining recognition

SRR AM - @ESCEATRE
Certification for Diverse Human Resources and
Work Styles

A LIST
2021

CLIMATE

SNCDP

DISCLOSURE INSIGHT ACTION

RE100 QA&

DNRIVING AMBITIOUS CORPORATE [ IMATE ARTION

&
°uy
G R E'S 8

Public Disclosure 2021

ZARRAM DIEREOHEE
Promote the activities of
diverse personnel

+
pe
%..,;:

Ty

[ M OIS ATEICH I DIEROHEEICRIT 3EE (&
BEHEER) J(CEDEDHEAOEMRRNMBRAEZELLT,
BEFBRENSRELZZIITVET,

Our company has been certified by the Minister of
Health, Labor and Welfare as a company with
excellent implementation of initiatives based on the
Law Concerning the Promotion of Women's
Advancement in Employment (Women's Activity
Promotion Law).

B Jbiiﬁ
Childcare Support Initiatives

¥
777 7<a

2 5
5 ut‘-"

EBEFEBARENSTFETHR-MEELLT,
{3 HAIDREZZIITVET,
*=HABEL ST SvICTEG

Our company has acquired“Kurumin”
certification from the Ministerof Health,
Labour and Welfare as acompany that
supports childcare.

*Acquired by Mitsui Fudosan Residential
Co.,Ltd.

2021 128K /As of December 31, 2021
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Asset Classes of the Mitsui Fudosan Group (For the year ended March 31, 2021)

(20213A5)

=HABHEDSEIRR
3 Mitsui Fudosan Group
Business Situation

BT UNZSDIFR EZSEME
Key Data”™* Revenue Sources Major Brands S8EAa8E - RSSHAFSECBIT3 7Y NMSAES
4942 , Asset Class Breakdown for Rental Property and Real Property for Sale
_ EATEE T MEEE TFUISOERUA
Offi *
- Leased Area™ Tenant Companies Leasing Revenue (I WORKSTYLING
; from Tenants " Tangible and Intangible Fixed
nﬁ] : 3 7 39 3:':m %‘,‘J 3 / Ooo*i J— MO EEIRA EMFD. MI+ RN ﬁﬁ? : #H‘EEEE Assets
ﬁm'm% 3,393 Kmi About 3,000 REIT Sales Revenue S
About ¥3.8 trillion
ﬁ%méﬂl . . B ) EHYIVENIN-D
o | EMfIEE FF MR 55> MBOERIRA 1+ Latapor
Leased Area”? Tenant Companies Leasing Revenue ﬂ]p Bt pankc ﬁﬂ? -ﬁﬂ?lﬁl;"ﬁﬁﬁ
; from Tenants o 4
2,358:Fm %’92,400*i U_I\/\(Dﬁéguy)\ l'l' MM,MWE&,,‘U,{U /Hﬁ%m*iﬂﬁ
% 2,358 K m About 2,400 REIT Sales Revenue R
&mall %g 5 795H
- o3 n ]
YT JOz 1 MiEsk (20214 128KE5)
— Project Facilities™ (As of Dec. 2021) FFY B OERIULA Tangible and Intangible
HEHEPR IS Leasing Revenue ——— ;
477jﬁgn, Total Floor Space from Tenants MFE R Fixed Assets
ax %4005 e MADIEILA /Real Property for Sale
%ﬁ% Total 47 REIT Sales Revenue

About 4.0 million m

N>23aAVBlERE FESIEFH fBLA )= MDOFFEEIA
FE Delivered Condominiums  Delivered Detached Housing Individual/REIT Sales
Housing 3 775_ 5 1 5_ Revenue
! a = ERURA
3,775 units 515 units Leasing Revenue
R FEHRY
BRI Brokerage
[Gl5[g] Brokerages™ Commissions
ululul (=3
: BIRE
sl 38,5074

38,507

Management Charges

w=IHh-G

ZHOIUNDIZ

AT -UY—h
Hotel,resort

LHBEEMS (2021612855
Facilities Directly Operated by the Company

S51#:% /Total 51

(As of Dec. 2021)

13,000= /13,000 rooms

rapist )
Accommodation Charges

nit=1 garden
hotels

Halekutand

*1 BER OSBRI BVEUEE2020FE KB = /Values without a noted time are as of the end of fiscal 2020.
*2 BERECHEEmEEaES#E9 /Rentable floor space includes subleased floor space.
*3 BFEER B SUBR PO ZEH#FT /Includes existing facilities and facilities under development.

*4 ZHABEVTINTAIIN—-TOBEEFHPN4EL TS /Number of Mitsui Fudosan Realty Group brokered sales prior to eliminations.

About ¥5.7 trillion

[ReallProperty for Sale
About™¥1.9 trillion

25%
[ZES[TE *E Z0fth
AT Retail Housing  Other
Office 12% 19% 7%
20LC VDb AF-UY—h
Logistics Hotel, resort
4% 2%

10% 20% 30% 40% 50% 60% 70% 80% 90% 100%
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Risk, Opportunity, and Competitive Advantage

=HABHEDSEIRR
3 Mitsui Fudosan Group
Business Situation

Business Risks Opportunities Competitive Advantages
v Heightened mindset toward productivity improvement \/Medium-— to long-term relationships with about 3,000 tenant
among companies and workers companies
Office v Changes in office demand due to the spread of telework, etc. v Diversification of times, places, etc. for working associated v WORK STYLING members: Approx. 210,000
v Increase in office supply in 2023 and 2025 with changes in working styles Number of office locations: Approximately 140 (nationwide)
v Expansion of corporate initiatives to achieve carbon v Highly competitive property portfolio (locations, product
neutrality performance, etc.)
v Imposition of business restrictions due to new epidemics \/Reaffirmation of the experientiallvalue of real facilities v Retail tenants: Approx. 2,400 Tenant Stores: Approx. 8,700
Retail v Dedline in visitors due to population decline and the foIIowmg the COVID-19 papd'emlc ' v Mitsui Shopping Park point card members: Approx. 12.5 million
: o v Expansion of consumer activity unrestricted by v Approximately 40 years of expertise in retail facility planning,
emergence of new competing facilities location and time as EC spreads development, tenant sales, and operations
v Track record of advanced logistics facility development extending
to 47 properties in Japan and overseas
v Intensification of competition for land acquisition due to v Expansion of logistics facilities demand due to EC market v Close tenant relationships that enable provision of CRE solutions
o .= entry of new players growth and reworking of supply chains by cargo owners and direct sales to cargo owners
Logistics v Overheating of leasing competition due to v Further acceleration of ICT utilization against a backdrop (Office tenants: approx. 3,000 companies,
high-volume supply of new properties of labor shortages Retail tenants: approx. 2,400 companies etc.)
v Ability to propose logistics solutions that leverage ICT
and other technology
HOUSIng v Decline in housing-related demand due to rising interest rates v Heightened awareness concerning housing associated with

(Property Sales
toIndividuals

and worsening business sentiment
v Contraction of domestic housing-related market due to
population decline

diversification of customers’ lifestyles
v Increased use of online business negotiations and
electronic contracts by customers

v Condominium unit sales: approx. 230,000
v Planning and development capabilities for realizing a product
lineup of city center, large-scale, and redevelopment

(Domestic))
v Delayed recovery in inbound customers due to v Diversification of purposes of stay within domestic demand \/I\N/“t:t;eGa;?? ;(;telmn;i?b:drs 2Z§rc;5:n2’s(')0: ox. 13.000
Hotels and the COVID-19 pandemic (Working, living, etc.) (du "t '; Y )9 guest r : Approx. 13,
Resorts v Decrease in business travel demand due to v Expansion of domestic travel needs due to overseas travel vD omles Ic ant (f)vle3rsheatsl d t brand ting di
restricted activity and changes in working styles restrictions evelopment o otel and resort brands meeting diverse
customer needs, from luxury to accommodation-oriented brands
v Changes in office and housing needs associated with v Preference for high-quality properties in favorable locations
Global remote work and other changes in working styles due to changes in the need for physical venues

(Europe and
North America)

v Changes in social awareness of sustainability and
tightening of regulations concerning properties

v Risk of interest rate and tax hikes due to shift from
monetary easing policy

v Increase in demand for office properties with superior
environmental performance

v Increase in demand for “laboratories and office” buildings
associated with the growth of the life sciences industry

Global
(Asia)

v Changes in the need for real retail facilities associated with
growth in E-commerce

v Geopolitical risks caused by US-China tensions

v Risk of prolonged economic stagnation due to COVID-19

v Expansion of demand for consumption of experiences, etc.
unique to physical retail facilities

v Firm personal demand due to economic growth, growth of
the middle class and personal consumption, the advance of
urbanization, etc.

v Products in every segment, an extensive value chain, and
neighborhood creation-style development capabilities

v A History of Over 30 Years in Each Region

v Recruitment that is Conscious of the Local Business Community

MITSUI FUDOSAN CO.,LTD
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3 Mitsui Fudosan Group
Business Situation

E=E S

Business Strategies

o {EKIGF-B%E. 2HRREEAO--XIE
LR M L CAF IR EDRLE
Creation of new value for improving productivity through the provision of assets and soft services
that meet the needs of diverse working styles (places, times, etc. of work)

@ AT(ADIRIBMEREDM L0, 77> MORRREBE(CE I DATI AT —EADIRM* (CLD
H=MR>Z1—- "I OHEE
Promotion of carbon neutrality through the improvement of environmental performance in office buildings,
and the provision of office building services that contribute to tenants' decarbonization strategies*

DE7EYN YT M —EXDRAHC

*FHIMOIU->BHOMEESE /Supply of green power to tenants, etc.

TFOMDEWL—-23Y
Stable Relationships with Tenant Companies

—a~ FRABRE /Maine Tenant companies
TTUINEER (202148 3AKER) ] /Asahi Kasei Corp.
Total Tenants (As of March 31, 2021) TRTSABFEH) /Astellas Pharma Inc.
-EY Japan(®) /EY Japan Co., Ltd.
#3,000# WD AFEDRIR /IAPAN POST INSURANCE Co., Ltd.
Y -KDDI) /KDDI CORPORATION
About 3,000 <BAFOEESS I —TA4E  /Daiwa Securities Group Inc.
-choh s /CHUGAI PHARMACEUTICAL CO., LTD.
LB /Toray Industries, Inc.
RIRTA T TS /NTT DATA Corporation
- BIBIRE /Hakuhodo Incorporated
- BofASIE(H) /BofA Securities Japan Co., Ltd.
- BB I EAFFR /Hitachi, Ltd.
) J7—ANJFAUSS  /FAST RETAILING CO., LTD.
-BTE® /Fujitsu Limited
TBEIAILALE /FUJIFILM Corporation
<HW=FHERIRIT /Sumitomo Mitsui Banking Corporation % /etc.

YRR

Average Contract Duration

4.0 4.0 4.1

2016 2017 2018

AT4RAFIEZRF LM (20204 Hifk)

Trends in Average Office Contract Duration (FY2020; Non-consolidated)

4.5 4.8

28%
m2-5%/2-5 years
50%

24K/ Less than 2 years

22%

2019 2020

m 5. 1458/0ver 5 years

;R ETRERBRATAR—

Superior office portfolio centering on central Tokyo

S8IN&E HENEE

Total Leased Area
#93,393Fm

Leasing Revenue
#93,692{8H
About ¥ 369.2 billion

(20204 &%)
(FY2020; Consolidated)

{f
1/

RIAUA

EEPE LR
Proportion in
Metropolitan Tokyo

#189%

About 3,393 K ni

(20204 : ##d)
(FY2020; Consolidated)

About 89 %

(20204 % : B1K)
(FY2020; Non-consolidated)

Otemachl One EIZM"‘EWI_#G'J— W

N|honbash| Muromachil
Mltsm jfowers

Otemach|0ne
. /II

AR 152 Y L
Eﬁﬁbas;\'l—last«msﬁllg EI*F—TEEFME

" 1-2) I,':ngﬁ Nihonbashil LstDistrict
“ g \ Céntral,Project
LGS / ) :

£ Nihonbahi e

HURRR
Tokyo Sta. S

M

/' sy RSN gttt

TokyolMidtownjYaesu /

W 2021FELBEOFRIOSIIN (HHHEE)

a~u |~9'3JE|J:|3§ New projects since FY2021
TOKYO WHIBIYA (involving Mitsui Fudosan)
v
3 TOARBIIF
$HI—TE?§JZ \ Other Group-owned properties
Uchlsalwalcho HEchome]District: D W 7
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Major revenue-
generating segments

EERODHRE

Vacancy Rate

7‘Gl—'—|
EEXK

2K (2021.128F)
Vacancy Rate (As of Dec. 2021)

4.1%

SEOBERE(TS1>

REIAY B

Management

=HABHEDSEIRR
Mitsui Fudosan Group
Business Situation

ATARAEER

DHEFE /Office Vacancy Rate

12/6

Future Development Pipeline

EA
Domestic

8 Mt

8 Project

Bot

Overseas
10%44%

10 Project

10.0% 1
0, — L & . B — r BR - =
03/6, 03/8 9-13 % 13/3 Lt (EEHRE - B4K) #OSX (& =REE)
9.0% 4 g.57% \i%% Mitsui Fudosan Central Tokyo 5 Wards
/"' ® (Tokyo Metro; non-consolidated) (Source: Miki Shoji)
8.0% -
14/3 21/12
7.0% - 030 \670% i 6.33%
6.0% 1 58% 15/3 Y o
: o 5.30% 5.42%
son NV N o " 2112
: o
L Ve 4.1%
4.0% - o o\ 3.60% 18/3 °
07/11 13/3 °
. 2.80%
3.0% 1 2.49%, 38% 143 153 N 193 5073 21/3
o 3.3% ' 9
3.2%  16/3 17/3 NJS b 100l 31%
2.0% - 06/6 07/6 2.6% 3.4% V18/3 o y ’
0-9M3-9% 22% 19/3 °
1.0% - ® ° ’ 1.7% 2073
' 1.50%
0.0% T T T T T T T T T T T T T T T T T T
03/3 04/3 05/3 06/3 07/3 08/3 09/3 10/3 11/3 12/3 13/3 14/3 15/3 16/3 17/3 18/3 19/3 20/3 21/3
& . =RME= /Source: Miki Shoji
ERFRIODTI /Major New Projects |:| @I T0OI1HN /Overseas projects
IR JOS1oME sus17 itE SEEREI BIFE JOSIIMG w17 FitE R
R Project name Share Location Total Floor Y Project name Share Location otalhioon
Completed J Space Completed Space
1JN—3YAJI7 Phasell RALY # I5+Y2917 ¥>I5>323 #
- - . 112,000 ni
2o Innovation Square Phasell Boston o0 i Brannan S;luare San Francisco ; !
Ry kYO N\EM HREPRE #® R 2y>3>0vy7 Phasel _ ¥>I5>323 :
Tokyo Midtown Yaesu - Chuo-ku,Tokyo ~ 289,800 m Mission Rock Phase I San Francisco = 1Y
. hU—-E1-— #7410 # m
HE] M-SQUARE Garden R RRERERX i 9,900 Torrey View - San Diego _ 45,5500
2022 TAMACHI M-SQUARE Garden Minato-ku,Tokyo | = 4 FUETIY > H—BHTEE (TAT 1 A HE)
L . ovk> # A
50 \RY>V—R — =334 ® —_— Television Centre Redevelopment Project = T — 16,300 m
50 Hudson Yards New York = 4 (One Wood Crescent)
KA MSFATVA RS —NITA £ M5V DI ME) oy k> ) _ S7MY # B
White City Place (Gateway Central, West) - London = 36,000 ni SOPERTT: UL Seattle = m
I30- )L K30:HE ISR VB0 |8 A 5 ovk> #
b 1-5 Earl Street - - m
cibr) RMZ Ecoworld 30 <1520 Bangalore, India | = ALY G 2023 or London =
later  |AFE—TBhitRE—EHHhERRBEE _ RRERREX # 380.300 m
Nihonbashi 1-Chome Central District Project Chuo-ku,Tokyo = !
NEM—THRXE—Eh i ERREEs _ RR#PRX # 388,300 M
Yaesu 2nd District Central Project Chuo-ku, Tokyo = 4
EH—TBi#X R SRRERRE # _ "
Nihonbashi Muromachi 1st District Project Chuo-ku,Tokyo =
BAE—TH1-2#X _ RRERRE # _ "
Nihonbashi 1st District 1-2 Project Chuo-ku,Tokyo =
ASEET—T B it X _ RREFRER # _ m
* i T EEHLVIEREREESHEBLRZA BN HDFT  TOT 1) MERRIVEEHEFT . ;Cgh;ai‘q_aigci‘;m EChOme Central District ;hjgzj:‘:ek;g okyo ;
— £ N
*Each FY completed, total floor space may change in the future. Some project names are tentative. Uchisaiwaicho 1-chome North District - Chiyoda-ku,Tokyo | = - m
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3 Mitsui Fudosan Group

E%ﬁﬁ%’ﬂb EET?JEIIH-SE'I'J:’GO'X) k

Major revenue-

Retail generating segments Business Situation
E-E 44 B - PSP LN 355 R— N AUA
Business Strategies Facility Portfolio Spanning Japan and Asia
N e e b o B8INE (20204%) REATHERE (2020F/KRES)
® CREEENRCZSMNHIRI T VORI LDV ) HE OAffB5RAE - REARMEAEDE L Leasing Revenue (FY2020) Total Leased Area (As of March 31, 2021)
Strengthening the value of real facilities and enhancing the value of facilities visits by
o offering compelling content that attracts visitors %@2,0881%‘3 %@2,358:%12
One to OneY—4 71>/ DHEEIC L BR BREEOF FRSERS - FEE E i E AboUtE 203-8blllion Abalibi2, 358 ki
Enhancement of member customers' frequency of use and purchase unit price though
the promotion of One to One marketing SHravevd) = Irsul
o — i 'o | * LaLlaport OUTLET PARK
B#ECHA M &mall IOEE U7 I D& ZBUTA AZF v RIAEOHEEC LD
IBLVEEREDES Ery1 Btz mEr 1 i
Capture of wide-ranging purchasing demand by promoting an omni-channel through 18 domestic facilities 13 domestic facilities

the operation of our own &mall EC site and collaboration with physical retailers

= =1R\ —3,a
I T hDRWIL-23 JEDT (BE—E-=HTPIMNYN-)

Stable Relationships with Tenant Companies Store operating distribution (LaLaport, MITSUI OUTLET PARK)
BT MR (2021438 F5) FoHIEIEEHEN 021438%m1S)
Total Tenants (as of March 31, 2021) Total No. of Stores Opened ( As of March 31, 2021) | Al
®55(F—¢*1 /LalLaport*1 b i
m2,400% 18,7005 =HPIMM—4 /MITSUI OUTLET PARK
About 2,400 About 8,700
BEEENCEEBER LR 20205 E (HK)
Ratio of Fixed & Sales-Linked Rent by Category FY2020 (Non-consolidated)
i B ‘.
Kinki area 8 Facilies V2D f;;-da?

Qyabe

] o I
80% - S
Bm

60% - Kurashiki
94% - :
40% - 84% 84% EEDE 175EER
72% TEm(EFS) Tokyo Metropolitan area
Fukuoka(In development) 17 Faclies

20% -
R Ass
Chukyo area 4 Facilies

0%

B5E-¢& oINS zoft LHEsaEt
LaLaport Outlet Other All Facilities *1 U 7T, SIS TS0/ Induding " LAZONA. Kawasald plza ' ard " DverCity Tokyo piaza ™
EIEEH/Fixed rent m ZE)ER]/Sales-linked rent
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Mitsui Fudosan Group
Business Situation

hE5s5e L DLER - 5

Proportion/Trends in Facility Sales

M AERICEDFE L LR

Retail Facility Revenue by Category

LhEs% (ER) 5 EERIEREAXILE /Mitsui Fudosan: Year-on-Year Change in Domestic Sales

—o— 55[EF—-& (BIfFHESR) +7Uhbwb (BEFMEES XIBRST)
Lalaport (existing facilities) & Outlet Park (existing facilities *Inc. floor expansion)

l-1-
Mitsui Shopping Park Urban z0fth
H TORY() Other
MIDTOWN \
3%

ENURYEDIIN—2

7%

=HVavEYIIN—

l e | ® LaLaport

' . l » Lalagarden

MITSUI

OUTLET PARK

202143 BA(B4K)
FY2020 (Non-consolidated)

SERORARN1II1>

Future Development Pipeline

FE/FY | 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021
°
10.0% -
5.0% ° /.\ ® o-e
0% 1 o ° . ~0-9, o-%=
o\ oo’ © -0-¢ o. haieN S “o-0-0" '
1 o 9O o, Q) ~® 7 e, o o-0-0' e
0.0% °-0~ @ o7 WLﬁo.,. : |
° \_/ oo -0~ \*_'7.~ ® \
-5.0% | L ®
)
-10.0% - d \ - ©
-15.0% - ]
| o
-20.0% - 1

1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q

1Q FY2020 : AIEREALLFI6ENIRA GREIOF I/ ABRRIEDHLKICL D, MEFRIAEE (4-58F13891.55BR1)ZF(CLZEA). 1Q FY2021 : AIERHEALLFIOZIEM
1Q, FY2020 : Around -60% on change (due mainly to closure of retail facilities (from April to May, 1.5 months on average) due to the spread of COVID-19),

1Q, FY2021 : Around +90% on change.

FRFFFTOS I M/ Major New Projects

EM
Domestic

4t

4 Project

B4t
Overseas
10944
10 Project

AFAEUZ1—7)l/Large-Scale Renewal Projects

EHEISH S FRTE UZ1—7 IVISEEE/ HREEHER
Execution Period Facility Name Location No.of Stores Renewed/
Total No. of Stores
20214 38- 55@F—¢ETR BERELRM 40I5SH/#9290/58
March 2021 or later |LalLaport FUJIMI Fujimi, Saitama 40/290

MISEFEHSLVEHSEE, EREETSEBREBLRZARENHDET .
TSI N AHRIE S HET .

Each opening FY and store floor space may change in the future.
Some project names are tentative.

|:| BSOS 1IN /Overseas projects

Y FOS1oME ite e
FY Opened Project Name Location Store Floor Space

(Total Floor Space)
55(F—¢ LiB&1%/LaLaport SHANGHAI JINQIAO  #&/Sublease ME L%/ Shanghai City, China #/= 55,000 m
=H7Y My -J&Hi#E((21)/MITSUI OUTLET PARK TAICHUNG PORT (Phase2) A&/ Taichung City, Taiwan #/= 8,000 m
2021 55A7—3y L& e/ LaLa station SHANGHAI LIANHUA ROAD  #&£8/Sublease @ L/ Shanghai City, China #/= 16,500 m
B5E—LT#y-EYHY Y74 9~ [LaLaport BUKIT BINTANG CITY CENTRE ;:;3:;;"75’”’7"” L T IR #/= 82,600 m
=H7Y MyhS—-&7E(18)/MITSUI OUTLET PARK TAINAN (Phasel) A&/ Tainan City, Taiwan #/= 34,000 m

55[F—¢4RM/ LaLaport FUKUOKA ERRERS/ Fukuoka, Fukuoka (#/= 206,400 ni)
55[F—¢if/LaLaport SAKAI AIRFFR/ Sakai, Osaka #/= 56,200 M
2022 =SH7IMNYMN-5975)>T -V Bzt > (380)/MITSUL OUTLET PARK KLIA SEPANG (Phase3) [YL—Y7. £5¥3-Jl/Selangor, Malaysia #/= 10,100 m
55F—-¢&/LaLaport TAICHUNG &iB&P/Taichung City, Taiwan #/= 68,000 M
PIE A BT ERRE1E / Osaka Kadoma Project KIRFFPIE™ /Kadoma, Osaka #/= 66,300 m
55(F—-¢&i&ra#/LaLaport NANGANG  #&88/Sublease &A1t/ Taipei City, Taiwan #/= 70,000 m
2 ozzgzz:xl?ter =H79 Moy MAEHO(28)/MITSUI OUTLET PARK LINKOU (Phase2) &iZ#dk/ New Taipei City, Taiwan #/= 26,900 m
=H7YMyNS-J&R(21)/MITSUI OUTLET PARK TAINAN (Phase2) A&/ Tainan City, Taiwan #/= 10,000 m

HARUMI FLAG7#iX 5t/ HARUMI FLAG District 7 Project RREPPRE /Chuo-ku, Tokyo KE/TBD
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Business Strategies

EROR¥E - EE s

Domestic Development and operation facilities

BE Saitama
® YIRS YILT>) R EDIBEEADYII-SAARMBCLD “MFLP/\i#8 “MFLP Yashio T, Tbaraki
EEMH-Y- /j‘*’f@%}ﬁ ‘MFLPA = *MFLP Kuki X ‘ araki
1FE| ~I5F -MFLPZOOSX  -MFLP Prologis Park *MFLPX(E  -MFLP Tsukuba
Achievement of business planning, leasing, etc. through provision of logistics consulting*? JC=4) ||t Kawagoe
and other solutions to customers -MFLPJ_IIEI I *MFLP Kawaguchi I
o LTI BUILHBER OIRE - RN ROME _EICED “MFLPATIR “MFLP Tokorozawa y chib
AN | M T= iba
BELOEFILOIEE . . : KBR Osaka “GLP-MFLPM)IER _ -GLP/MFLP Ichikawa Shiohama
Promotion of differentiation from competitors by enhancing storage and operational VFLPIR FLP Saka MFLPAMETE -MFLP Funabashi Nishiura
.. P . . P . . . . akail ° (=R y .
efficiency of facilities through mechanization and digitalization “MFLPZA .MFLP Ibaraki -MFLPA8 *MFLP Kashiwa .
® CNFCOMTIERMTR )\ EEN U A EORE "MFLPAIR I MFLP Osaka | MPLPRiE | MFLP Funabachi T
Creation of new value utilizing our logistics facilities development know-how*2 *MFLPABR3ZEF - MFLP Osaka ‘MFLPEDMH, N : unabasil ;
* = SMEOSYY1—33> % sy Katano *MFLPA\FEE -MFLP Yachiyo Katsutadai
1 20188 (C=HARBENMFOSYI1-230X (BR) #F/L -MFLPHAE I -MFLP FunabashiIl
/Mitsui Fudosan established MF Logisolutions Co., Ltd. in August 2018. MFLPI_‘EJﬁiﬁ‘E]I *MFLP Ichikawa Shiohama I
*2 T X7 — )\ BIRSE LS R ESFRRER Z— AADFIG /Accommodation of diverse customer needs A& /Hiroshima : (RIS mrs (In development)
including data centers and urban delivery bases ‘MFLPLE I
*MFLP Hiroshima I o Tokyo
] -MFLPEEY +MFLP Hino
\— 1 i -MFIPSIEH -MFIP Haneda
EE’?JI-\ I\j# Jx : +MFLP3Z)I 327 +MFLP Tachikawa Tachihi

Superior Portfolio

-HRL -V —MEAST

-Tokyo Rail Gate EAST

- (BAFEH) (In development)
-MFLP#iARE I *MFLP Shinkiba I
B =3 <. P P H P (RAFEH) (In development)
#*i{ﬂﬁﬁﬁ%%ﬁ"&aﬂid‘ /Cumulative totals including properties -MFT.P%E?'U%]I N peyeopment
previously developed by the Company (B9FEch) (In development)
EAS ORISR - EE R YHRE - BREHhERS
Domestic and Overseas Development Company-Owned Facilities Under _ B! Kanagawa
and Operation Facilities Development *EI:/IMFL/PEikEUC;ka -MFLPiEREASR *MFLP Yokohama Daikoku
MR s MFLP-SGU7 )7 (iBIEE MFLOTR [MFLP Hiratauka
Number of Facilities Number of Facilities (BAFEh) ‘MFLPEA I -MFLP Atsugi I
_ = = *MFLP Fukuoka I *MFLPJI[I5F T *MFLP Kawasaki I
5'1'47#%'{# at 1 SEEEQ +SG Realty MFLP Fukuoka Kasuya *MFLP3ER I *MFLP Hiratsuka I
. In development) = ; MFLPt& AL *MFLP Yokohama Kohoku
Total 47 properties Total 15 ( == /Me : -
= F&EFE(FAFP) -MFLP Tomei Ayase (In development)
AR PRI HREPR TR 'T%;Zﬁf*gw -MFLP#BE% 1 (BI%) -MFLP Ebina I (In development)
Total Floor Space Total Floor Space 7 o _ ‘MFLPRII(BAFEH)  -MFLP Hiratsukall (In development)
] Saga *MFLP Yatomi Kisosaki - MFLPRERSI(BAFEt) *MFLP Zama(In development)
%"]400)5[‘\% | 1 SOEm “MFLPBI  -MFLP Tosu (In development) -MFLPEZ &7 (BiFt) -MFLP Ebinaminami(In development)

About 4.0 million m
RETHINEEE

Cumulative Investment

About 1.5 million m

#7,000mm £

Over ¥700.0 billion

B50 Aichi
*MFLP/J\% *MFLP Komaki
-MFLPF&iR *MFLP Inazawa

* B, L0443, TOMRIBR3F. BN VI EIIZIZ 247N SR FE - EEhEES
*In Japan, there are 43 properties mentioned above, and 3 other facilities for use, Total of 47
facilities, including 1 in Thailand, are our development and management facilities.
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ERUNEEET EEIAV B
Major revenue-
generating segments

YhinihtEss

3 SHABEOELRR
Logistics

Mitsui Fudosan Group
Business Situation

BEWEERYNI-2EBVWISYRA
Stable Owner Network and
Strong Brand Power

SEOBRN1TS1>
Future Development Pipeline

ERFFFTIOSIIM /Major New Projects BSOS 17 /Overseas projects

3PLiEEERE

Josyk

BTERE JoszIMa FRTE FERRETR
3PL Satisfaction Survey Projects FY Completed Project Name Location Total Floor Space
J'5Y kA /Brand Power K MFLPFR BEIEARED # .

/ 120 MFLP Tokorozawa Iruma-gun,Saitama = 21,800 m
N o 1 L®GI-BIZ Over 12 MFLPARIE TRIRARIET B oo
L 2021 MFLP Funabashi II Funabashi,Chiba = !
MFLPARBR3ZEF KIRAFREF. AAT | #9 22 800 i
% BFINLOGI-BIZIICL320196 AR (ICE DL MFLP Osaka Katano Hirakata,Osaka = !
*Based on 2019 survey by monthly publication LOGI-BIZ MFLPI) & T FEEMH)|H bS] ,
MFLP Ichikawa Shiohama I Ichikawa,Chiba = 184,000 m
2021- /(‘)T—ZEBZ?-.{’J.X)T—’] ?V%I‘/'H,L'?—U\“)}\." By # 160,000 M
e Uwe Bangna 2 Logistics Park Bangkok, Thailand =
AT427F > MK (20219 3AKKR) MFLPER & )| B go00m
Office Tenants (as of March 31, 2021) MFLP Tomei Ayase Ayase, Kanagawa = ! m
HERL-IT -~ EAST #rE RRERGR) X o) 174 400 m
3,000t Tokyo Rail Gate EAST  sub-lease |Shinagawa-ku,Tokyo | = !
About 3,000 MFLPi‘E}%_‘% I ?$§JIIL%5§%%FE ) 122,200 i
2022 MFLP Ebma_I E_blna,Kanagawa =
MFLP-SGRTE[EHE fa R RIS S ED # .
N 36,100 m
PEEMENTFY N (20214838 %5 5) SG Realz MFLP Fukuoka Kasuya Easuya-gun, Fukuoka | =
) MFLPSREAR S IR —ERZZE ) .
Retail Tenants (as of March 31, 2021) MELP Yatomi Kisosaki Kuwana-gun, Mie : 97,100 mi
MFLPFiAIS [ EREGIREX # ,
2,400 MFLP SHINKIBA I Koto-ku, Tokyo ~ 2,600 m
About 2,400 MFLP#AI 1T RREPTERKX ) 28.500
MFLP SHINKIBA T Koto-ku, Tokyo = !
MFLPR T FEENER S oG] ) 28.500
2023B16% MFLP HIRATSUKA I Hiratsuka, Kanagawa | = !
BTSSRI SEE BB NH0ET, 2023 or later |MFLPEER TR || VR RS 9 130.000 m
TOSTINAHRIE S HET MFLP ZAMA Zama, Kanagawa = !
FY completed and total floor space may change in the future. MFLPBE4rE MR EmELTH b N
Some project names are tentative. MFLP EBINA MINAMI Ebina, Kanagawa =  37e00m
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SIVAITAR

Shared Offices

ERUNEEET EEIAY
Major revenue-
generating segments

Leasing

3 SHADEQBRRSR

Mitsui Fudosan Group
Business Situation

ULWVEIESZERIRIFZY—ER EARIFSIFAT1X WORKSTYLING
Services for Realizing New Working Styles: Corporate Shared Office “WORK STYLING”

EABFY—EZXATAR
Corporate service office

D—92594U>% FLEX
WORK STYLING FLEX

(I WORK STYLING

BEAAGZHREIY TS AT R

Multi-site satellite office for corporations
D—JA594U>% SOLO
D—-9294U>% SHARE BELEA Al

WORK STYLING SHARE WORK STYLING SOLO
Private room specialized type

AT4 ABEHEDIRIR
Expansion of office functions
® BCPXJZRELT [
As a BCP measure
o JOSTUMIRELT °

For projects

=9 ANR—ADIEE
Workspace expansion

BEPREB|FEDIADT—IZAR-RELT

As a workspace near your home or business partner

AFBCEPRULVIFDT—IZAR-RELT

As a workspace when you want to concentrate on your work

LEHLEEL /Nationwide Bases

144471 7 1447

S E{PEE /Member Companies

#8001t /about 800

SE#% /Members

#9233 A /about 230,000

*1 S5=ZHA T URTIVEL DR  398La
*1 Partnership with Mitsui Garden Hotel, etc.: 39 bases
(2022F1HKMBER /As of January 31, 2022)

N LEBOHTE
Peoples Trends in Number of Members

250,000
200,000
150,000
100,000

50,000

2018448 2019%4H 2020448 202144A8
4/'18 4/'19 4/'20 4/'21

PR3 fHEMIER /Base distribution and breakdown
(2022€E1FRMsR /As of January 31, 2022)
BHEE
Tokyo metropolitan area
pli 1]
Kinki region

ZOitTUF 15415 /bases \ LR

Other areas

11285 /bases

17 /bases

Sapporo
IEE \
| Kinki region e
\ Sendai
i \

Hiroshima . /
EElE]
& /

Tokyo metropolitan area
Fukuoka EmE

Nagoya

EI#E*2D#Lsa /Bases in the Tokyo metropolitan area*?
*2 #31R (RR. MR/ FE. 5E)
*2 Tokyo and 3 prefectures (Tokyo, Kanagawa, Chiba, Saitama)

38 BR D 3 X (AT2REMIV7)
bases' 3 wards of central Tokyo (office accumulation area)

74 8= b 3EH (9-F0-HBEBIVF)
bases Outside 3 wards of central Tokyo
(area near terminals and housing)|

R /Chuo Line
REER

Tokyo
WFR Station /[
Yamanote Line &

HBERR /Tokaido Line

(2022¢F185RBE R /As of January 31, 2022)
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N g B8 | DE |[7RIAVH —_ s
ECE-)) Eamast by N, S EHABEOEFNR

Major revenue- 3 Mitsui Fudosan Group
E-commerce Mall generating segments O Business Situation

HEEADRLVEEZIRROREMET T MOEEESEOMR(ESF2EIELE

U7 ITECYA MIOS AT IR 12 A SHRIEZHL RS T DI =R[I—HE 1 DHEE

Promote the Company's unique "trinity" that combines "real retail facilities," "e-commerce sites," and "logistics," aiming to
provide consumers with a wide range of purchasing options and improve the efficiency of tenant inventory management

EFanEESOLL T S EZEDX ERa ik
Our Retail Strengths Our Retail DX Our Logistics Facilities
=BE# /Members Mitsui Shopping Park .

ml,2507m A% AR
! o Mitsui Fudosan
About 12.5 million LOQiStiCS Park
*1 20211288552 /As of December 2021

HBE%5E L /Facility Sales

#1.39m" —
About ¥ 1.3 trillion™ =

*2 2019FEEME /FY2019 Results
PEEETF> N /Retail Facility Tenants g & ﬁ

#2,4004" X = 8

i
)

About 2,400*3 ’ -
YRIEEEER /Total Number of Shops b 7S
%’98,700E*3 e
About 8,700 shops™ =
A B /Members PITHLER /Logistics Facility Bases
ZELZDORIE -
. . *4
Ensuring safety and security #3007 wa7m
T *4 *5
;Eﬁﬁ'{mﬂl_ﬁo)rﬁji About 30 million About 47
Increasing the value of your visit REJSEHER /Total Number of Shops BIEHR /Leased Area
ALZFrRIUEOHEE #4005E™ #4007n
Promoting omni channelization About 400 shops ™ About 4.0 million nmi ™
*3 202138 BFsa /As of March 31, 2021 *4 2021 12HXKIFR2 /As of December 31, 2021 *5 2021FEH12KEF= /As of December 31, 2021
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RUREEST LRI AV
Major revenue-
generating segments

EIAEEDE

Property Sales to Individuals

88

Leasing

YRIAVB
Management

=HABHEDSEIRR
Mitsui Fudosan Group
Business Situation

E=E S

Business Strategies

o I -TV1-3a>NeENUIEEESES

Gain business opportunities by making use of collective solution capabilities of group
o =BV, KARIRYMF. FRALIER B,

B87 33 E0RLVERIA > TYIORER

Roll out wide range of products, including high-grade condominiums, large-scale
developments, short-turnover properties, rental condominiums, etc.

EEDE BEAE - BENRROHR
Property sales to Individuals -
Sales and Operating Profit Margin

=
+EM . Units
Billions of yen MR (L) —o—EEFK (HiH) % 7000
50.0 - OP (Left) OP margin (Right) 12.3 '
°
45.0 11.3 / 12 6,000
40.0
40.0 9. / 0.3
9.0 - 10 5,000
35.0 -
8. / 31.1
\ 30.6 o6 89 .
30.0 - 4,000
6.6/ 267 26.6
25.0 | ® 23.9 24.0
5.4 L
20.0 - o o
4-%5.3 | !
150 | 3.1 _® R 2000 1
) 1
10.2 1
10.0 - % i
P 1,000
1
5.0 - 1
1
1
0.0 : ‘ ‘ : : ‘ ‘ : ALl g 0

11/3H8 12/3H8 13/3#3 14/3H8 15/3H8 16/3#3 17/3HR 18/3H8 19/3HF 20/3HA 21/3#8 22/3H7
3/'11 3/12 3/'13 3/'14 3/'15 3/'16 3/'17 3/'18 3/'19 3/20 3/21 3/22
(FH8/E)

3,200 units

(2022€E2H4BA/R

it L PER#EEB IR
Planned Units to be Recorded and Progress
N2V ET EFE

Number of Condominium
Contracts Posted

3,200 F

DR

Contract Progress Rate

#199%

About 99 %
(20224E28 408555 /As of Feb 4, 2022 )

/Announced : As of Feb. 4, 2022)

N>2avEt EFP#LL STRTEE. SRS MAS DR
Condominium - Trend of
Units booked , Inventories , and Average Sales Price
st EF#E (8h)
Unit booked (Left) Millions
6.557 m HACRSEARTEEE SN (ZC8Hh) [
' Year-end inventories (Left)
—o— ZIARFEAliAE ()
Average sales price (Right) [
5,455
5,200
4,956 4858 77 77 |
4,512 °. 74 °
4,391
3,707 3,775 H
67 3283 3104 3,200
58 i ': I
.\53 11
¢ |
49 R i
11
11
1|
638 : :
580 B 321 11
170 | 1g3 | 88 108 | 141 | 128 150: :
11/388 12/3H8 13/3HB 14/388 15/3H8 16/3H7 17/3H3 18/3H3 19/3H8 20/3H8 21/3H8 22/3H3
3/'11 3/'12 3/'13 3/'14 3/'15 3/'16 3/'17 3/'18 3/'19 3/'20 3/'21 3/'22
(F18/E)

EVlE]
of yen

100

90

80

70

60

50

40

30
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EIAEEDE

Property Sales to Individuals

ERINRE EEIAY N BH

Leasing
Major revenue-
generating segments

YRIAVB
Management

=HABHEDSEIRR
3 Mitsui Fudosan Group
Business Situation

N>33a>yI 5 R ii%BI5E L bR
Sales by Brand & Region

condominiums

J3URBIFZEEIS i FI5E EEIS
Sales by Brand Sales by Region
Park Homes Park Mansion TOfth a5
Park Luxe Park Court Other regions
SSHAD Ex Y chu\BYY) 4
Middle-grade

25%

RS
Metiopolitan
developments
0,
Park Tower B
Park City 20213BKBER  SHABEL ST S REICE

*1 Incl. redevelopment project

*Based on Mitsui Fudosan Residential results (FY2020)

SERSORNYY
An Abundant Land Bank

F/Units

26,0007 "!

About 26,000 units"
*1 SHERMBEOBRRESEZED

22234
FY2022-23 2000

=24.250 | 13,000
FY2024-25 6/000
26FELIF
FY2026 or later

in the planning phase

BREREZDLEVEEERIM1TS51>

An Abundant Pipeline Focusing Mainly on Redevelopment

FRAFMETOS YN ) AIDREFTOP T /Major Large-Scale Projects / High-end Projects

Higashikanamachi 1-Chome West District Project

Katsushika-ku, Tokyo

=l JOSIME AitE IRT 2
Major FY to . . . *
Project Name Location Total No. of Units Sold*2
be Reported
N=o3-M=alll ¥ 49— RRENREX # 400 B
2021 Park Court BUNKYO KOISHIKAWA The Tower Bunkyo-ku, Tokyo =
JX—=93—-bE /P RREERX i 120 &
Park Court Toranomon Minato-ku, Tokyo =
SHIROKANE THE SKY RREERX i 770 B
2022 SHIROKANE THE SKY Mi__rlato-ku, Tokyo =
N—=931—- MR ERSBE RRBFREEX # 170 &
Park Court Chiyoda Yonbancho Chiyoda-ku, Tokyo =
NR=D59-BEESYR/YIR RREhRX # 1670 F
Park Tower KACHIDOKI MID/SOUTH Chuo-ku, Tokyo = !
2023 N=J1-MaEiLsE ¥ 47— RREBEARX # 470 5
PARK COURT JINGU KITASANDO THE TOWER Shibuya-ku, Tokyo =
HARUMI FLAG (#RiR#E) RREPhRX # 2700 &
HARUMI FLAG Chuo-ku, Tokyo =
HEXSHSRENT BEHE RREPTEX i 300 F
Shinjuku-ku Takadanobaba 4-chome Project Shinjuku-ku, Tokyo =
BX=H—THBstE RREERX RE
Minato-ku Mita 1-chome Project Minato-ku, Tokyo TBD
AR T B Rt X EHE RREHEX # 450 B
Nishishinjuku 5-chome Central South District Shinjuku-ku, Tokyo =
AEEOSE3-BMIXEHE BERS\EFE # 400 F
Omiya Nishiguchi 3-B District Project Saitama,Saitama =
HREF B HT SR X 54 E RREPREX # 720 B
2024Bl# |Nakano Kakoicho East District Project Nakano-ku, Tokyo =
2024 or later [VEERIECMEXEHE RRESIFIX #® 510 &
Koiwa Station Kitaguchi District Project Edogawa-ku, Tokyo =
SigithXtE RRERRX # 2000 &
Toyomi District Project Chuo-ku, Tokyo = ™
AE=THmitX:tE RREhRX # 720 &
Tsukishima 3-chome South District Project Chuo-ku, Tokyo =
=H/MLFEBX EHE RREERX # 1450 &
Mita Koyama West District Project Minato-ku, Tokyo = !
REH—T BiEt Xt RRESAX # 860 B

CE) 5t LEE. BIRGTFRESHEBLRZORMENGDET . TOSTI M MRIVE EHET .

*2 JITENERED
*3 HMIHEEEFEE2SVHFR

Note : FY to be reported and total number of units sold may change in the future. Some project names are tentative.
*2 The total number of units is before taking into account the Company's share.

*3 Total number of units including units owned by landowners, etc.
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HERFITDES

Property Sales to Investors, etc.

ERUNEEST EEIAY
Major revenue-
generating segments

88

Leasing

IRIAYN
Management

=HARBEDOERIRR

Mitsui Fudosan Group
Business Situation

=% VT 1)

Basic Policy

o BHHRE - EEICLIREHMHERIOILK

Increase of Rent over Holding Period through Internal Development

and Operation

o TBILWVEHIS TRy M-I SEANKRFHA RARD(CL DT ANFIZR DAL
Maximization of Sales Profit through Wide-Ranging Buyer Network
and Determining Optimal Sale Timing

IRERMTDE - BIMEEDE SRR
Property Sales to Investors and Individuals (Overseas)

&l Operating Income

Billions of yen
120.0

100.0 - 94.1

78.2
80.0 -
71.4

60.0 - 51.8

40.0 - 34.6

18.7 205
20.0 -

64 54 /7 4.3

113.0

0.0 ‘ T ‘ \ ‘ . . ‘ : ‘
11/388 12/3H8 13/3H8 14/3H8 15/3H8 16/3HR 17/3H8 18/3HR 19/3HF 20/3HA 21/388
3/'11 3/12  3/'13  3/14 3/'15  3/'16 3/'17 3/'18 3/'19 3/20 3/21

fem——— e — e — e —————————————

22/388
3/'22
(F18)

(E)

BIRh&ERE
Under Development

BERR - BREYAFIED - 55HIRE (20214381)

Outstanding Assets/Returns from Operating Properties/Sale Results

(For the Year Ended March 31, 2021)

MBEEE/Operating Asset

FFFNOIFIED

0,
Expected NOI yield 6.4%
55, EA /Domestic 6.7%
55, /#84} /Overseas 5.6%

*1 BEEB|IEOMER/Asset breakdown

EM/Domestic . P
oo me wr e zon OF R R
Office  Retail Logistics jousng Other veopmen
27% | 13% 9% 9% 1% 16% | 25% | 100%
BECTTAUEREEDSEH/Examples of major assets sold in the past
SSANEEEE & W& FEH"2
FY to be sold Use Project Name Yield™?
FY2018 |AJ«R /Office 70¥—2JL—> (ZEE) /70 Mark Lane (UK) -—-
7 /Logistics MFhEsR6M{F /6 logistics facility buildings 4.2~4.9%
AT« R /Office G-BASEHH] /G-BASE Tamachi 3.2%
% /Retail ithesJ'0—2" /IKEBUKURO GLOBE 3.8%
% /Retail RJ)0—-2" /SAKAE GLOBE 3.6%
% /Retail 1FHEMGE)L /Shinsaibashi MG Building 3.3%
FY2019 |(AJ«R /Office KIFF'S4 M7 -F'S54 hISY /Osaki Bright Core, Bright Plaza 3.2%
M7k /Logistics Wiz 34 /3 logistics facility buildings 4.3~4.9%
&% /Retail TENJIN216 /TENJIN216 3.6%
FY2020 |AJ<R /Office $T#EM-SQUARE Bright /SHINBASHI M-SQUARE Bright 2.9%
AT1R /Office Kl&'S54 MIDJ— /Osaki Bright Tower 3.2%
AT4R /Office ZEHE=HENFT 1024 /2 Nagoya Mitsui Buildings 3.7~4.2%
D3R /Logistics MFEHEEE3Y4F /3 logistics facility buildings 4.0~4.8%
AT«4R /Office IS5 RIF3UPIRXII— /GRAN TOKYO SOUTH TOWER 2.8%
FY2021 |@&# /Retail $REES T HYO0—7 /Ginza 5-chome GLOBE 2.8%
B3 /Retail MTFBDAOUI7 /Takeshita-dori Square 3.5%
ATt R /Office BREISIS> - T —A /Iidabashi Grand Bloom 2.8%

*2 FEAISEICTRIRSNZ, SO

*2 Describes the direct capitalization yield based on the appraisal value of the property, disclosed to the seller.
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88

Leasing

REIAY B

Management

O

ERUNEEET EEIAY
Major revenue-
generating segments

Sales

JONRFAIRIAS B

Property Management

=HABHEDSEIRR
Mitsui Fudosan Group
Business Situation

BUBRHEEBEOEEER(UN-IFK). AV A -BR-FEEFOENMEEOESEELRL

Operation and Management of Rental Parking (Re-Park), Assets in Custody (Office, Commercial, Housing, etc.)

TONFARIRI A MO ERFIE IR

Trends in Operating Income for Property Management

guasEs (V-9
Rental Parking (Re-Park)

[=HOU/-I$]11994F DY~ MR, BASE THEISEEZRRN, BHEISEEOYR- ME
UTHMOBEMERZITIRE, ERHIHOOICED.

In the years since it was first established in 1994, Mitsui Re-Park has expanded its parking

business throughout Japan.We are contributing to creating neighborhoods full of vitality by

+EM making effective use of land with the support of our parking area management.
Billions of yen
351 32.5 32.7 Ths
29.9 302 0 ZHOYJ-o U~ B EIS IR A SRS
30 - 27.8 28.5 28.9 Car Park Leasing Track Record
26.4 et "
s EIBaY &
. nits
251510 = 21.8 Managed Units 266,771 273708
20 - w2758 250,000 - 245,511
About 270 K units 226,125
15 4 210,549
200,000 - 191,450
10 - 166,752
154,643
150,000 - 143,450
54 ! 133,039
124,379
0 T T T T T T . . . . )
11/387 12/387 13/34#3 14/343 15/383 16/383 17/387 18/3H3 19/3H7 20/3H7 21/34 100,000 ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ w w ‘
11/38812/38313/3H8 14/383 15/380 16/358 17/384 18/3H8 19/3H4 20/3HA 21/3HA

3/'11 3/'12 3/'13 3/'14 3/'15 3/'16 3/'17 3/'18 3/'19 3/'20 3/'21

3/11 3/12 3/'13 3/14
EEEEERE (AT, X -E%E-1EBF) /Contracted Operation and Management (Office, Commercial, Housing, etc.)

AT4 R /Office &% /Retail £ /Housing
HWETEE HWEmEE N2V NDEFE N> B
Total Leased Area Total Leased Area Condominiums Sold Condominiums Managed

3,393 Fni

About 3,393 K mi

#2,358Fn
About 2,358 K mi

W23pF"!
About 230 K units™

w285F

About 280 K units

*1 19844 LI HEBHEDI 17 EERIOHIE
*1 Since 1984; does not take into account
sharing businesses

REOEBOPTEONRIINICIZ. HBtII—TD
HWAENEENEI Y2V EBY - E 2712

Our condominium management service draws on the
know-how we have accumulated through years of
successful operations, and the collective strengths of
the group as a whole.

3/'15 3/'16 3/'17 3/'18 3/'19 3/'20 3/21

ESEEERRS

Rental Housing Units Managed

wldrE

About 140 K units
BIA—F— - ABEORAICHULT, BEY>Y IV 0E
PR3 —E %R
We provide rental condominium operation and
brokerage services for building owners and tenants.
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BT - PEYMIRI A b

Brokerage, Asset Management

88

ERURESE EEIAS B e

Major revenue-
generating segments

YRIAVB
Management

=HABHEDSEIRR
Mitsui Fudosan Group
Business Situation

BRI (UNDRESR), REITED7ZYMIRIAS MRE

Brokerage for Individuals (Re-House), Asset Management such as REITSs, etc.

Y- PEY MR IAY MOERFIBOHEE

Trends in Operating Income from Brokerage and Asset Management

REITENSOFNMEREDIEK

Expanded Assets under Custody through REITSs, etc.

+{EM
Pl crven . ENDEERS - L (202148 3 AKBER)
Y 23.2 > As of March 31 2021
291 22.4 s 22.8 Trillions of Yen Assets under Management (As of Marc )
20.8 :
19.8 >.00 1 NB
2007 18.0 4.50 - 4.35
3.92 3.98 ISAR= TPV &
4.00 - 3.61 3.73 -
15.1 3.32 3.42 3.47 . Private fund, etc.
15.0 - 3.50 4 503 3.19 26%
3.00 1 280
102 105 2.50 A :
10.0 1 ! AUTR=5—
2.00 m Originator
1.50 A Nippon Accommodations Funi pive
5.0 - 1.00 -
Y FnrT AR A
0.50 - A T )
Frontier Real Estate Investment Corporation
0.00 T T T T T T T T T T ) ="
0.0 T T T T T T T T T T ) : AT rTA=PERRA,
11/388 12/3HR 13/3HA 14/3HA 15/3HA 16/3HA 17/3HA 18/3HA 19/3HA 20/3HA 21/3H8 Mitsui Fudosan Logistics Park Inc.
11/3H8 12/3H8 13/3HA 14/3HR 15/3H8 16/3HA 17/3HR 18/3HR 19/3HA 20/3HF 21/3H8 311 312 313 314 3715 316 317 318 319 3720 321
3/'11 3/'12  3/'13  3/'14 3/'15 3/'16 3/'17 3/'18 3/'19 3/'20 3/'21

SEEC ¢ 18/3HILRIOSBIERIB LT X N =HR— L OEEERICH I 2 ESHEFIREIR.

management.

19/3MAF AR B OEMEER(CE L
Note : Figures for FY2017 and earlier exclude operating income in the former segment "Mitsui Home" for rental

In the FY2018, figures were calculated based on the reclassified segments

R R 35 FEENo. 1T =HDYN\D A ]

Mitsui Re-House No.1 for 35 consecutive years (number of brokerages handled)

It

C

mmnEurs355E LasNO. 1

No.1 in number of brokerages handled

7

for 35 consecutive vears'

=HABEUTIN T/ ABECRIBIFTAIMBAIIEEER]
% ST ZBEEZ-AEZ. il - BEBEBIEEMLTVET,
Mitsui Fudosan Realty meets customers' diversifying
needs in real estate operations such as sale, purchase,
leasing, and usage to achieve safe and secure
transactions.

*1 1986FEN52020FEET /FY1986-2020

- DI\ 2R M A5 HERS
FEEPEME /Brokerage Market — (20214:388/FY2020) Trends in Number of Brok for Re-H
ESTIIPN R S EW ok rendas in Number o rokerages ror Re-mouse
(+HEM) @) (+Em) (5) /Brokerages
Fees/Revenu Transactions | 17aMsaction | Nymper of 44,000 7 42,550 42,818
e (Billions of (Units) Volume St 42 000 41,533
yen) (Billions of yen) OIES ’ 40,658
= = 39,384
o B LR 76.7 38,507 1,563.8 286 40,000 - 38,612 38,507
Mitsui Fudosan Realty 37,827
38,000 - 37,156
2 (At /Company A 62.3 35,122 1,241.0 269 ' 35753 36,071
36,000 1
3 [B#: /Company B 57.8 25,635 1,226.4 193
34,000 -
4 |cit /C C 34.7 9,322 893.4 94
At /Company ' 32,000 A BN W B BN BN B BN B BN
5 [D#t /Company D 17.4 7,202 412.4 72 11/388 12/388 13/383 14/388 15/388 16/343 17/388 18/388 19/3H3 20/3H8 21/388

ER (B A B ERRETATUPT B A B R Ai8152021.5.26]

Source: Real Estate Economic Institute (As of May 26, 2021)

3/'11 3/12 3/'13 3/'14 3/'15 3/'16 3/'17 3/'18 3/'19 3/20 3/'21
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Hotels and Resorts

ERINRE EEIAY N BH

Leasing
Major revenue-
generating segments

YRIAVB
Management

=HABHEDSEIRR
Mitsui Fudosan Group
Business Situation

E=E S

Business Strategies

® [T 3| DIRMCLBMBUNMED IS0HTREE T OEDAH

Capturing new demand ™ for "Working" and "Living" by providing "Places to stay"

= D . P N

® B DY -CELFTEHFCLZOMVIVIAIN—DIEK FE
Expand and deepen the base of loyal customers by expanding services of membership
organizations"?, etc.

o BINEMHIFIZR I ERNNRITZ - XOEEN RERDIA

Proactively capturing domestic travel needs in response to restrictions on overseas travel

*1 FLI-7, BEAEE. WEEE AERVCLDHIEZ—XZE /Telework, short term residence,
hospital care, stay needs due to escort, etc.
*2 MGH Rewards Club% /MGH Rewards Club ect.

EBRRKR—-IAVA
Superior Portfolio

51ms:z %13,000=

Total 51 About 13,000 rooms
ERSESD. 2021FE 128 KM=

Domestic and overseas, as of December 31, 2021

@ EBE4ERTIL /Lodging-focused hotels
W= 303370~ /Resort and luxury

® ilig
Hil# /Metropolitan Tokyo Sappora (¥9= /About Rooms)
BinEaRiTIL #6,300%8 =R~
Lodging-focused hetels About 5,300 roams 2,000
U — e SHS T~ 2008 Resort and Luxury
Rasart and luxuiry About 200 rasms BATAREARTIL 11.000
Lodging-focused hotels !
E]
&R wia gaE 6,300
Kafazawa ol Metropolitan Tokyo
iR
8 =4 R 1,800
Hireshima Kyatn BEE - Kinki Area
zllﬁ] o @ @ Ol L Z0ft
. my ® . 2,900
e Okayama APR FnEE Tokyo %{gther
Osaka (s Shima
o G 13,000
Kimamota Overall
|
i ‘
| ® |
il 1
okinawa | EAE(EAE) LN (ATFR)

I Taiwan {Taipei)
i |
!

Hawal {Oahu)

BEER - ADROHER (THREMABLIRTIV)
Trends in Occupancy Rates/ADR (Lodging-focused hotels)

(%) (F/Yen)
110 18,000
16,000
90
14,000
70
12,000
< —— KA (£Eh) —&—ADR (HHH)
Average Occupancy Rate (Left) ADR (Right) 10,000
30 8,000
20124EE  20134E  20144FE  20154E 2016%FE 20174E 2018FE 20194E 20204E
FY2012 FY2013 FY2014 FY2015 FY2016 FY2017 FY2018 FY2019 FY2020

SEORAR1TS(1>

Future Development Pipeline

ERFHARIO> UM /Major New Projects

#1600=

About 600 rooms
ZE=H (B 2ED)

No.of rooms (Including overseas)

BV JOS1Uh /Overseas projects

FIZEFRE JoS1o84 FRriE BEH
FY Opened Project Name Location No.of Rooms
2022 =HN-FTURTIAOEN-JHA R FEEAT £ 150 =
Mitsui Garden Hotel Kashiwa-no-ha Park Side Kashiwa, Chiba =
TIAY KT 'R RREPRRX 9 100 =
The Bvlgari Hotel Tokyo Chuo-ku, Tokyo =
FULALERTIL e |88 ailth 9 180 =
202311 Dunhua North RoadEridge Project Sublease Ta_iBei City, Taiwan =
2023 or later DANR=T- AN TRREFG RREH X 200 =
Waldorf Astoria Tokyo Nihonbashi Chuo-ku, Tokyo =
Z= =]
521\ B T A EIRATE f;g T *E
Hakone Project ! TBD
Kanagawa
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New Build Contract - Tokyo Dome

generating segments

< . &858 IRIAYR —_ o
ERWESIT EEIAS N, T =HABHEDOEEIRR

Mitsui Fudosan Group
Business Situation

Major revenue-

3

¥hEEER

New Build Contracts

HEatRER
Buildings Supplied

24 .55z

Over 245,000
CE) BE47FRIRET

Note : Cumulative total in the last 47

KB ms HHEIRER
Large Facilities Supplied

5,000z
Over 5,000

HIh RS O

BA[ Trends in order balance during period

Millions of yen

171,139

155,621
142,753 144,573

180,000 166,077

160,000 | 152,706 153,030 151,384 152,988

138,494
129,875

140,000 -
120,000 -
100,000 -
80,000 -
60,000 -
40,000 -

20,000 -

0 \ \ \

20/38 21/388
3/'20 3/21

11/388 12/383 13/383 14/3H#3 15/3H8 16/3H3 17/38 18/3H3 19/3#A
3/'11 3/12 3/'13  3/'14  3/'15  3/'16 3/'17 3/'18 3/'19

RRR—-A

Tokyo Dome

BRR-LASTRIBE
Visitors to Tokyo Dome City

#4,000m A/
about 40M people /year

(20194 / FY2019)

St LSO
BAM Trends of Revenue
Millions of yen
100,000 -
’ 91,557 [—===n
87,761 83,686 87,048 ! :
80,000 - 1 :
1
1 1
60,000 | '
’ 7 1
| bR |
39,756 1 Delisting ! u3Q
40,000 ! |
1 1
1 1 2Q
20,000 - 1 1 21,082
1 1
1 1 1Q
o Lo . 10,443
2017/1 2018/1 2019/1 2020/1 2021/1 2022/4 20214E
1/'17 1/'18 1/'19 1/'20 1/'21 4/'22 FY2021

EEHZ / Operating income (B / Millions of yen)
12,580 11,389] 11,481] 11,728] -10,884|

=HABEII-TIMA
Joinning to Mitsui Fudosan Group

MITSUI FUDOSAN CO.,LTD
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(E) BANOEH

(Apx.) Global Expansion

ERUNEEET EEIAY
Major revenue-
generating segments

=HAREEDERIRNR

Mitsui Fudosan Group
Business Situation

E=E S

Business Strategies

o ERNBETIE HI I -TDsde/\— N —EERZHNIEDE.
BREREFEMSDEERECLD, RIENRMRZEIR

Achievement of dramatic growth by combining partner strategies with Group
strengths nurtured through domestic business, and by capturing outstanding
business opportunities

TZRIROZ(L 2 R, TVU7 - MmO 27 FEUF ISR EDE
mitEZERFREY LT, RPNz -1t

Maintenance and strengthening of competitiveness by discerning changes in

the market environment and reworking product planning as needed to
support area and product strategies, sustainability, etc.

FCKTOIRJ AT AVCEEEE., 727 TOEMEMRPDEEETSEZ
IS, Y=y MFEICEDE (EEER

Business development matched to market characteristics, focused on

“ Laboratory and Office ” buildings, and rental housing in Europe and North
America, retail facilities and condominiums in Asia, etc.

mNEE

Overseas assets

TBINBEEE DR
Breakdown of Overseas Business Assets
20214381 e
As of March 31,2021 [P HE-7I7_
China&Asia
16%
HwEE z ;
77,4198F iy ExMp{EUTOpRe
Total Assets Overseas 1/02/0]
¥7,741.9 billion 5
B 19.7%
Domestic T
80.3% DRI

_____________________

BEIVF

Business Development Area

'/— London

® SEHLS /Business locations

Mew York

Guangzhou San Fram:m::ac:—h \
Bangkok ‘ihanghai Los .ASQELT I
Taipei onolulu

Kuala Lumpur

Singapore Fong Kong

.“—- Sydney

EHTYU7 /Business areas

B FI

Income from Overseas
20254FRIEOEEFSEIE | 2 EEFRD30%E2E

Target Operating Income for around FY2025: Around 30% in company-wide operating income

HEM
Billions of yen

60.0
50.0
40.0
30.0
20.0

19.8

P

I - TRARCEDIBINBEFIZRDHERS

Trends in Group-Wide Overseas Income
55.4

%

30

20

27.5 27.9

18.2
10

12.6

10.0
0.0

FY2016
Flzt (Z#h) /Profit (Left)

B BERISATT[a]+ (EEEEFE + BIEEREEEFIE[b])*x 100

[alBHEREENBOBINTYERBERENBOEST

[bIBA R D EERS T EREN R I IEEN SE LA CHHIDEE
ZRULBAC BN D EASLCR2 RS ITS AR (R E)

ENREENLLLED)LOEST

EHF SRR SRR NS B RIB D% E IS UMEICELH

8.3

—

7:2.

9.6

FY2017 Fy2018 FY2019 FY2020

—o— B\ BEFIZILEE* (F#f) /Ratio of Overseas Income* (Right)

* Total overseas income[a] + (consolidated operating income + proforma operating
income of overseas affiliates[b]) x 100

[a] Total of overseas operating income and pro forma operating income of overseas
affiliates.

[b] Total of overseas equity method affiliated companies operating income or amount
equivalent to operating income multiplied by Mitsui Fudosan's equity interest, and
profit/loss on sales of stocks of overseas equity method subsidiaries and affiliates (for
purpose of real estate sales). The amount equivalent to operating income is the
amount of profit calculated on a simplified basis after taking into consideration the tax
burden.
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(E) BANOEH

(Apx.) Global Expansion

ERUNEEET EEIAV B
Major revenue-
generating segments

=HAREEDEZRIRNR

Business Situation

Mitsui Fudosan Group

SEORER(T51>

Future Development Pipeline
ERFIRIOSII D <AT4R-EE(EFE> /Major New Projects (Office -Rental Housing)

FRK/North America and Europe

Joz1obh (A74R)
Projects (Office)

O
9 Project

ERFIR IO MOFIET) /Major New Projects (Condominiums)

iR T

SERRET/ #FEL

T

JOosIbh (A4 R-i5%)
Projects (Office, Retail)

HAEFRKA T+ ADF G Z2HI HARE
Average contract term of our office
(Europe and the United States)

20204 % /FY2020

SEeEr PRTE g Pl Az el B e PRIE A& JoSIiba wEs
- - - . v
Completion Location Use Project Name Space Completion | Location Use Project Name Total Units
AR A4 A JN=33Y>AYI7 Phasell Z1-3-9 2007 LATIV # Il
g 5 ¥ara 28,400 ni 2021 LATIIL 110
Boston Office Innovation Square Phasell = New York _ 200 Amsterdam Avenue = Units
OY>EAR n = ABEE s "
ALTA Ink. 160 *E avky Condo TDt?E’JtJQ-ﬁBﬁ%E"’E (218) @ =
Los Angeles = units TBD London Television Centre Redevelopment| _ 370 |
9>>bkYD.C. ® = Project (Phase2)
. The Silva 170
Washington,D.C. = Units
2021 = N\ aHEs # F
ToN-
Denver Rental Housing The Gage = 330 units
$>I75>>23 Vance (IH830I51—) # 130 ]
San Francisco Vance (former 830 Eddy Street) = Units
AY=3FR AYINRERY ] 220"
Maryland Maizon Bethesda = units
Z1-3-7 50 \RYIY—R #®
264,000 m
New York AT4R 50 Hudson Yards =
ovR> Office RIAMSTFATVAR(F—MITA EVNSIR-DTIAME) | ® 36,000 i
i London White City Place (Gateway Central, West) = !
RARY ® =
" Alta Revolution 320
Boston sags = units
ST Rental Housing # B
Mason&Main 550
Seattle = Units
9xVFyrIV-o s58&s #® I
2022- . |The Waymark 590
Walnut Creek Rental Housing = units
¥2I35222] P Y kv #®
. 112,000 ni
San Francisco Brannan Square =
¥>I5>321 2y>3>0y% Phase I #
s 7 121,000
San Francisco Mission Rock Phase I =
#7413 r=U—E1-— #
San Di T Vi _ 45,500
an Diego 7"747\ _OI‘I‘“EV‘ iew _ =
oKy Office FLETaY 5 -BRFEEHE (EAT AHR) #
London Television Centre Redevelopment Project — 16,300 ni
2023 (One Wood Crescent)
3 STPMV
U z The NET - m
or later [Seattle =
o>k 1-5 Earl Street “ - n
London = () T4, IERERE. MPBESEEBLRZRRENDDFT ., TOD1) MR EHET .
7YY hoD.C. S1-IFLIVAA # ag0 *1 SI7BYEERT
Washington,D.C. Museum Place = wis| Note : Each expected completion, rentable floor space and total number of units
oy tIA =S8Es 8th&z+14'07 # 430 F| may change in the future. Some project names are tentative.
Los Angeles Rental Housing |gth Figueroa = sl %1 The total number of units is before taking into account the Company's share.
H3A A=TWFS5A # =
340
Dallas Maple Terrace = Uit
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(E) BANOEH

(Apx.) Global Expansion

ERURESE EEIAS B

Major revenue-

generating segments

=HAREEDEZRIRNR

Mitsui Fudosan Group

Business Situation

FRFRRIOSTINMATA R - TEEE-RTIL - H)

- E8EE-SA)

Major New Projects (Office/Retail/Hotel/Logistics/Rental Housing/SA)

FRFARIOSTI NI EREE)

Major New Projects (Condominiums)

RS/ —
wTE PREEM [ JOS1oME I/ B/ BTE PEH g JOS1oME aEy
. ) Total Floor or Store Expected . ) L
Expected Location Use Project Name . . Location Use Project Name Total Units
) Space/Rooms/Units opening
opening
hE L B55(F—¢ Ligis L=} 15 55,000 m ag Fhdts =#M PARK # 130 P
China Shanghai City LaLaport Shanghai Jingiao Sublease| Store = ! Taiwan New Taipei City San song M PARK = Units
= = = A —Ha = 3 SHE =]
2021 n% =-=.FT-E _ E% =HT7UNYN-J&RE(28]) 15 # 8,000 2021 EF! [ _ HE # 1,300 R
Taiwan |Taichung City Retail MITSUI OUTLET PARK TAICHUNG PORT (Phase2) Store = China Nantong City Cheng yuan = Units
HE Lish B5AT—y3> LiEETEHE L=} 15 ] # 16.500 HE =Em SR # 1.200 P
China Shanghai City LalLa station SHANGHAI LIANHUA ROAD Sublease| Store = ! China Jiaxing City Poyuewan = ! Urits
~ S, 4 — Sy — 3% HR— DETLY =
oo 44 _ FIFIvvA Mﬁ N> 2I:Iz7a-_40_7d( 7 SERR # 160,000 m /_/mﬁ W Janl # 420"
Thailand |Bangkok Logistics Bangna 2 Logistics Park gross = 2022 Singapore The Jovell = Units
=37 |IFPSNT = B5E—-LTHY-EVIY T4 5 & # 82 600 M SV HR=I EFEYNISYR # 820 P
Malaysia [Kuala Lumpur LaLaport BUKIT BINTANG CITY CENTRE Store = ! Singapore Piamont Grand = Urits
a8z amh =H7IMNY M -JERE (1) 15 # 34.000 M 94 N>y PATAFYS 704t 5544 # 5.400 P
Taiwan Tainan City [5ES MITSUI OUTLET PARK TAINAN (Phasel) Store = ! 2022- Thailand Bangkok . Ideo Charan70 etc. = ! Units
PR W=7 |E35yd-I Retail =HPINYN=S S75) YT - VERZEERI(3M) &S # 10.100 i J1VEY 5y g: DAV A # 1.600 F
Malaysia |Selangor MITSUI OUTLET PARK KLIA SEPANG (Phase3) Store = ! Philippines |Quezon City Condo The Arton = ! units
B5IF—¢LAH —AR3! YRZ— P
ﬁi-_% ﬁﬁ.PFE _ 15 # 68,000 ni # 7\I~7_J7 IR, MAC # 260 F,'
Taiwan |Taichung City LaLaport TAICHUNG Store = Australia [Sydney = Units
54 JiCAd SA Y¥I-yb JW— 1-2h # 320 = -7 I7NT =) oA # 490 F
Thailand | Pattaya Somerset Blue Coast = Rooms FE Malaysia Kuala Lumpur Conlay Place = Units
~, R N, N — — Q ;i %R — N, —_— === =
2022- ‘fJI.“ N>BOo- 17?7\ I19-)LR30:HE 1133 # 426,400 ni W J.J7J7ﬁ [ 9 )=-AIF> # 160 P
India Bangalore Office RMZ Ecoworld 30 gross = a7 (B Singapore One North Eden = Units
-3 S — HaEE S =] =) = P
(% /7_ IPINT-N . BBCCTI:I/_IOF # 260" n.’-_‘% nfﬁ_ﬂi _ Uni PARK # 2107
Malaysia |Kuala Lumpur | Rental Housing |BBCC Project = Units Taiwan Tainan City = Units
ais At R"F BULALEERTIVETHE [y=1 # 180 = ‘s #db hiNiRAEEI OSTI b # 940 P
B Taiwan |Taipei City Hotel Dunhua North Road Hotel Project Sublease = Rooms Taiwan New Taipei City Zong he ban nan lu Project = Urits
N a8z aitm 55EF—-¢BEmE BH 15 # AVRRST |25 FFS5Y # P
LAz . o 70,000 mi *2 i . 2,400
o By Taiwan |Taipei City LaLaport Nangang Sublease| Store = Indonesia |Tangerang Citra Raya = Units
a8z L [GES =EHTI Y MEEWDO(25) 15 # 26.900 i
Taiwan _|New Taipei City Retail MITSUI OUTLET PARK LINKOU (Phase2) Store = !
az arh =HT7INYM-IAE(258) 15 ] # 10,000
Taiwan Tainan City MITSUI OUTLET PARK TAINAN (Phase2) Store = !

() B, BT, @i, B=H MPHE. SHEBLRIAEENBDET, TOSI) MHRIEEHET .
*1 SIVRYERRT
*2 AU TRIDESBERAFECIDET
Note : Each expected completion or opening, store floor space, and total number of units may change in the future. Some project names are tentative.
*1 The total number of units is before taking into account the Company's share.
*2 This is a township-type staged development.
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WHEET—5 : KREBROHER 4 WEsmER

Company Data: Trends in Shareholder Composition Supplementary Explanations

I 3AKRBFRDEEMWAMLL /Shareholder Composition as of March 31
m {&.A/Individuals B <&RIBERI/Financial Institutions m 4+ E A /Foreign Nationals T0fth/Other Companies, etc.

2021/9 *1
2021
2020
2019
2018
2017
2016
2015
2014
2013
2012
2011
2010
2009
2008
2007
2006
2005
2004

2003

T

0% 10% 20% 30% 40% 50% 60% 70% 80% 90% 100%

*1 2021 F9AFKRIF DR ERBRRLLERDFE T, /This is the ratio of shareholders as of September 30, 2021.
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WHPET -5 : HBF—9 (BE114F) N

Company Data: FinancialData (Last 11 Years) 4 Supplementary Explanations
&5/ /Millions of yen
4 /FY 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019
SRV /Revenues from Operations ¥1,405,269 ¥1,338,102 ¥1,445644 ¥1,515252 ¥1,529,036 ¥1,567,969 ¥1,704,416 ¥1,751,114 ¥1,861,195 ¥1,905,642 2,007,554
- BRFIZ /Operating Income 120,092 126,038 148,184 172,567 186,074 202,482 232,698 245902 262,147 280,617 203,770
Business ResUllS  woustizs /Ordinary Income 96,204 102,509 123,066 144,587 163,373 182,521 219,607 240,341 254,106 258,510 168,865
HAHECRBTS LIRS /Profit Attributable to Owners of Parent 49,909 50,129 59,451 76,843 100,185 117,722 131,815 155,874 168,661 183,972 129,576
SSEE /Total Assets 3,780,699 3,868,411 4,390,074 4,548,822 5,067,187 5,363,477 5,551,751 6,284,723 6,802,731 7,395,359 7,741,972
BRFRAIREIE" /Real Property for Sale™ 634,479 642,809 915222 961,449 1,031,080 1,167,745 1,334,167 1,524,863 1,630,558 1,907,839 1,930,528
i IEE AR /Tangible and Intangible Fixed Assets 2,252,287 2,304,809 2,503,977 2,526,139 2,788,633 2,968,975 2,967,788 3,318,928 3,500,482 3,753,141 3,796,800
D st EAWEH /Capital Expendiure 229,394 111,755 72,355 148255 273,487 207,172 173,745 440,752 390,514 379,279 565,266
SRR /Depreciation -52,954 -53,231 -59,022 -56,030 -61,242 -67,460 -71,357 -70,167 -79,034 91,434  -98,196
BRITRE? /Interest-Bearing Debt 1,740,048 1,743,411 2,120,225 2,040,071 1,976,150 2,226,236 2,287,489 2,604,656 2,906,610 3,481,117 3,623,438
BEEA /Shareholders’ Equity 1,019,941 1,078,182 1,181,174 1,274,355 1,871,922 1,922,305 1,984,635 2,204,882 2,342,512 2,408,679 2,555,885
MEEBICLBHryS1-I0— /Cash Flow from Sales Activities 185,055 148,161 99,684 189,903 30,343 32,154 227,432 30,143 216,709 87,094 187,862
oy WEEBICE3Hry> 10— /Cash Flow from Investment Activities -170,552  -124,353 71,132 -44,056  -261,640  -239,719  -201,583  -365,464  -388,895  -532,806 -131,035
SRl MBI L3+ ryS - I0— /Cash Flow from Financial Activities -20,400 -18,649 -7,944  -123,713 221,508 201,110 15,071 289,150 231,238 467,751 -66,565
RERUREASNOMAER /Balance for Cash and Cash Equivalents at End of Period 56,675 61,726 101,588 127,337 118,960 109,966 148,546 100,708 157,682 179,472 187,723
EPS(LEKAIE0REFIZE)(F) /EPS (Earnings Per Share) (Yen) 56.8 57.0 67.6 87.5 103.8 119.1 133.4 157.7 171.3 188.3 134.4
S BPS(LHURDIEEE) () /BPS (Book-value Per Share) (Yen) 1,161.2 1,227.5 1,344.9 1,451.1 1,894.3 1,945.4 2,008.4 2,231.1 2,384.8 2,480.3  2,656.4
Indexper SNAre g (/) /Cash Dividends (Yen) 22.00 22.00 22.00 22.00 25.00 30.00 34.00 40.00 44,00 44.00 44.00
SETFHREIS(FHR) /Number of Shares Issued (Thousands of Shares) 881,424 881,424 881,424 881,424 991,424 991,424 991,424 991,424 991,424 979,250 965,281
ROA(%)" /ROA(%) 3.39 3.55 3.66 4.07 4.10 4.14 4.59 4.58 4.44 4.18 2.84
ROE(%) ™ /ROE(%)™ 4.92 4.78 5.27 6.26 6.37 6.20 6.75 7.44 7.42 7.74 5.22
D teves D/EVSAAUE)™ /D/E Ratio (Tirmes) 1.71 1.62 1.80 1.60 1.06 1.16 1.15 1.18 1.24 1.45 1.42
B SBALLE(%) /Equity Ratio (%) 27.0 27.9 26.9 28.0 36.9 35.8 35.7 35.1 34.4 32.6 33.0
#OBITIE®(%) /Total Shareholder Return Ratio (%) 38.7 38.5 32.5 25.1 24.1 25.2 25.5 35.0 35.1 36.9 44.2

*1 BRFSFAANENEE : BRGSAABIEE + (HHEMRFERAARENE + BIFA T + AR /Real property for sale = Real property for sale + real property for sale in progress + land for development + advances paid for purchases
* B TFEE  EHEAE + NRIEZHIME A E + CP + JZHHERITE + NRIGHAERITE + #H& + NRIHE + REMEA® + NREHIMEAE /Interest-bearing debt = Short-term debt + non-recourse short-term debt
+ commercial paper + bonds redeemable within one year + non-recourse bonds redeemable within one year + corporate bonds + non-recourse bonds + long-term debt + non-recourse long-term debt
*3 ROA : (EZFIE + EEIMNNR) /FREEE RTINS /ROA = (Operating income + non-operating income)/average total assets over the period
*4 ROE : HEtKECIRE I3 UEFIGR/ B S EARPEIARTII%S /ROE = Profit attributable to owners of parent /average shareholders’ equity over the period
*5 D/EL3 7 : BFIFAE/B2EK /Debt/Equity ratio = Interest-bearing debt /shareholders’ equity
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Company Data: Non-Financial Data

e SRR ER
4

Supplementary Explanations

SFHl(%. TESG Report 2021 12588
https://www.mitsuifudosan.co.jp/corporate/esg _csr/

For details, please refer to the latest ESG Report
https://www.mitsuifudosan.co.jp/english/corporate/esg _csr/

FE /FY Bfi7 /Unit 2018 2019 2020
BEMREHZ (GHG) #HEtE (SBTEUE(CE D) /Greenhouse gas (GHG) emissions (based on SBT standards) t-CO, — *2 4,382,569 4,806,195
5%5Scopel /Of these, Scope 1 t-CO, — *2 104,386 116,723
55Scope2 /Of these, Scope 2 t-CO, — %2 413,118 380,041
N 55Scope 3/0f these, Scope 3 t-CO, — %2 3,865,065 4,309,432
RISHEIR
Environmental ) Fke (FHRE) /&
Indicators ! IXIF—HEE /Energy usage Crude oil equivalent 1,000 268.8 274.6 265.4
kl/year
= = ' Fm/&E
KIEHAE (BUKE) /Water usage (intake volume) j 6,023 6,742 5,773
Thousand m/year
= = . Fm/&E
JKIEFAE (HEKE) /Water usage (discharge volume) ] 5,595 5,539 4,374
Thousand m/year
FREYIHEHE /Waste emissions volume t/5 / t/year 47,271 47,188 39,019
B (EEE) /No. of employees (Consolidated) A /persons 19,081 20,864 23,992
SE5=HAEE (#k) EK /Of these, Mitsui Fudosan Co., Ltd. (Non-consolidated) A /persons 1,577 1,631 1,776
TSRS (B4KX) /Women in management positions ratio (Mitsui Fudosan Co., Ltd.) % 2.5 3.3 4.5
THHRERLEE (B4KX) /Women in general positions ratio (Mitsui Fudosan Co., Ltd.) % 9.3 11.0 12.5
AIHERR i ) o
Human BIAAIREMS R %Y /Number of paid leave days taken (Mitsui Fudosan Co., Ltd.) H /days 14.1 14.9 13.8
R BR BE: &) 5B i i i
esources BIRAEEEES (X)) B4 (B4F) /Number (percentage) of persons taking childcare Ieavg, men A /persons 27(84.4%) 25(61.0%) 28(70.0%)
Indicators (Non-consolidated)
tl}E P l,__ﬁ . 3 . .
BIRAEESESR (LX) & (B4F) /Number (percentage) of persons taking childcare Ieavg, women A /persons 15(100.0%)  10(100.0%) 13(100.0%)
(Non-consolidated)
BRAREEEEDEIRE (B{K) /Return rate from childcare leave (Mitsui Fudosan Co., Ltd.) % 100.0 100.0 100.0
2RI - ABIRYOZE23R (Bi{K) /Health checkup and screening rate (Mitsui Fudosan Co., Ltd.) % 99.5 99.8 99.5
A1 LMEEE OB CEPERIIER (B4K) /Full time staff voluntary turnover rate (Mitsui Fudosan Co., Ltd.) % 0.77 0.53 0.51

*1 EETEH - SEORBEUE(CLDIUBNZEN T 20l 8EENSHDE T, /Values are subject to change due to revisions to aggregation range and methods.

*2 BUENETEIREE

B§7-1858LFY . /Values will be updated and supplemented when finalized.
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Company Data: Financial Data by Segment

4

R E R

Supplementary Explanations

N . 20105 20114 20125 2013%E 2014%E 2015%E 2016%E 2017%E 2018%E 2019%E 20204
E3tJ 2> NRE/Main Segment Items B | Fv2010) | (Fv2011) | (FY2012) | (FY2013) | (Fv2014) | (Fv2015) | (Fv2016) | (Fv2017) | (Fv2018) | (FY2019) | (Fv2020)
A742/Office i 291 283 286 284 283 291 298 307 337 360 369
- st /Retail (Billions of Yen) | 125 131 148 157 171 203 221 229 238 240 208
as R zoft (WiR-S8EERE) 10/8M
L:sing evenue Others (Logi_sﬁtics Re:tal Housing, etc.) /¥En. 5 5 6 7 10 14 16 20 27 35 44
T 423 420 441 449 464 509 536 558 603 636 623
&#FI28/Operating Income e 88 95 104 109 107 124 135 138 141 145 120
wrary AIKOMe | comsolcates, metropoitan | % 4.0 4.4 3.8 3.3 3.2 2.6 3.4 2.2 1.7 1.9 3.1
Vacancy Rate s petai o ated, atonwice | % 1.3 0.4 1.3 1.6 0.8 0.8 2.0 1.4 1.2 2.2 2.4
(;%;i) Ao Office, |7 /Owned Fm | 1,240 1,303| 1,662 1,550 1,598| 1,622| 1,586 1,748 1,969 2,051 1,955
| wrma Consolidated lgzgs /managed Fm | 1,531| 1,533| 1,199| 1,188 1,142| 1,177 1,182| 1,162| 1,179 1,207 1,438
Supplementary; eased Floor Space
(1000M)  |gpamse/metai, |78 /OWned Fni 971| 1,042 1,228/ 1,201 1,239 1,500/ 1,509| 1,536 1,593| 1,675 1,825
Consolidated 8% /Managed Fni 640 654 505 513 493 523 559 580 600 529 533
PM (MEWS) |IRit/Revenue e 206| 212| 218/ 225 235 247 259 263 275 316/ 309
PM (Building =
TEIAYh Management, etc.) |E%FI§/Operating Income }21;2‘3 21 23 26 27 28 29 32 28 30 32 21
Hansgement wpams  |'E/Revenue o 71 73 79 88 82 87 87 90| 102 105 93
Mediation AM, etc. |36/ Operating Income }?:iiq 10 10 15 22 20 22 21 19 23 22 18
ook i J{~E388/Number of Units for Re-Park (Units) & | 124,379| 133,039| 143,450| 154,643| 166,752| 191,450| 210,549 226,125 245,511 268,771| 273,704
e s #fM4E48/Number of Brokerages (Properties) # | 34,369 34,992| 38,769 42,418 37,147| 37,811| 38,594| 40,638 41,361| 42,770| 38,363
Sosenenen | | Mediation, etc. | FORRETAEYNumber of Brokersges for Contracted # 2,532| 2,451| 1,859 2,917| 2,586| 2,833| 2,054 1,682 2,217| 2,087| 2,128
IWis/Revenue e 298 309 312 341 320 332 331 339 349 324 266
##FI%#/Operating Income o 4 3 0 7 9 11 10 12 10 2 -27
EAGTHE  [IRE/Revenue e 316 257 282 345 298 295 315 275 285 268 325
Property Sales to =
AW | | novidust (pomestic) | #8ERIZS/Operating Income 1o 9 10 15 22 26 23 30 31 26 29 40
Property &
‘Sates BARAYHMS | INE/Revenue Lo 88 64 110 64 127 96 173 223 245 255 389
/¥bn.
Property Sales to =
In?lest‘grs, etc. #7528/ Operating Income }?:Z? 6 5 7 4 18 20 34 51 71 94 78
- L%/ Units Booked (Units) F 5,455 4,512| 4,956| 6,557| 4,858/ 4,391| 5,200| 3,707| 3,283| 3,194| 3,775
) - RO sm/E| 4,877 4,739]  4,765|  4,506] 5,136] 5,772|  5330] 6,663 7,683] 7,390| 7,689
Fopery Condominiums  [rice per Unit (Millions of yen) 48.7 47.3 47.6 45.0 51.3 57.7 53.3 66.6 76.8 73.9 76.8
(ppementry) SEAERE/Inventories (Units) F 638 380 223 170 83 88 321 108 141 128 150
G 2018EENAIOI OMBITT A NREI OV T 2DMB T Ao Nl =Fih— LT > MO B ORI LB T,

Note: Figures for the "Other" segment prior to FY2018 are calculated based on the simple sum of the figures for the "Other" segment and the "Mitsui Home" segment.
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Company Data: Unrealized Gain from Rental Properties (For the year ended March 31, 2021)

e HEAER
4

Supplementary Explanations

SEAHEDFURES HEBDHES

Trends in Size and Unrealized Gain from Rental Properties

EE8SABHE (Re-5580)
Rental Properties
(for Holding / Rental Purpose)

+{&M/Billions of Yen

TODOFER - &
Other Tan
Intangible
1

SHABEGKRER
7.7%H8

Mitsui Fudosan Group
Total Assets

¥7.7trillio

26%

Bl - BEEEE
. Tangible and Intangible Fixed Assets

SESRBEOSHi

Unrealized Gain from Rental Properties

+{&M/Billions of Yen

ARSTRAARENE (RExAl)
Real Property for Sale

ARSCRAAEE (to Investors)
Real Property for Sale
TOMmERE
oth WRSSHAEE (BARGHES)
ers

Real Property for Sale
(to Individuals)

5,773 6,089 5,856
onng 5,436
4,828
5,000 4,560
526
4,000
3,000
2,000
3,171
2,489 2,648 2,645 2,960 SHORE 3’029
1,000
0
15/38 16/34 17/34 18/38 19/34 20/38 21/38
3/'15 3/'16 3/'17 3/'18 3/'19 3/'20 3/'21
&fi/Book Value mEF##/Unrealized Gain
+1{&M3/Billions of Yen
BARSE (i HAZR Bl .
202143888 | 20214381 | =R(SHH)
Year-end Book | Year-end Market Difference
Value Price (Unrealized Gain)
FY2020/4Q FY2020/4Q
A4/ Office 1,598.2 3,366.8 1,768.5
L BB/ Retail 442.5 1,058.0 615.5
wEEE Domestic 8%/Retai : 1290 :
. Z0ft/Other 143.4 171.3 27.8
Operating Assets
DN A4 2/Office 246.6 632.7 386.1
Overseas |mj¥fiaz%/Retail 28.9 57.2 28.3
PR ERE BTSSR ! /Subject to Valuation ™ - - -
Under Development |gffisfifixf5st/Not Subject to Valuation 569.8 569.8 -
BIEARNSDZER/Difference from End of Last Year 3,029.6 >,856.1 2,826.4
- 141.5 -233.4 -91.9

*1 2022FE3RMICE T FEOERNCHITZEEMRAREE /Domestic rental properties scheduled to be completed in FY2021
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Company Data: Financing Situation

e SRR ER
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Supplementary Explanations

BAFKEODAER

Interest-Bearing Debt Breakdown

EEETFARE

Interest-Bearing Debt Consolidated

20214F3R8K
As of March 31, 2021

JOVI-A(58)
Non-Recourse - Others

10.1%
JYUI-Z(FEH) ’

Non-Recourse - JPY

IBETFER

Amount Scheduled to be Repaid

+4{&M/Billions of Yen

450.0
400.0
350.0
300.0 IERY
250.0
200.0 (35°0) 23
150.0
100.0 191.9 177.5
50.0
0.0
202146 20226
FY2021 FY2022

SI=N{EI5))]
Coiporate - JPY

217.8

2023FE
FY2023

RHIfEA /Long-term Borrowing

fEA - #HEEE

Ratio of Bank Borrowing
* TR0~ 8RR
20214 3A8K

Excl. Non-recourse
As of March 31, 2021

RHEA-FEHALER
Ratio of Long-term Debt
*J AT R0~ R
20214 3AMHK

Excl. Non-recourse
As of March 31, 2021

28%2%

7A%8%

%A 6.314F
Average Duration 6.31 years

*)oU1-Z20-%< 20214E3A1K
Excl. Non-recourse As of March 31, 2021

259.6
2325 216.4 A
160.5 :
2024485 2025 2026485 2027485 202845
FY2024 FY2025 FY2026 FY2027 FY2028

m & /SB m 5gHA{E A, CP /Short-term Borrowing, CP

E7E - Z B e
Ratio of Fixed-Interest Debt
* S YT-RA0- YRR
202143818k

Excl. Non-recourse
As of March 31, 2021

Eixed]

92%020]

116310
H m
253.5
154.6
113.6
20295 20305E 2031~20694
FY2029 FY2030 FY2031-FY2069
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Company Data: Trends in Interest Rates
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Supplementary Explanations

BAFaABRRLAERFIDHE

Interest-Bearing Debt Breakdown

+{&M /Billions of Yen

4,000.0 4.00%
3,500.0 3.42% 3,623.4 3.50%
3,481.1
3.01%
3,000.0 3.00%
2.72%
2.66%
2.57% o 2,906.6
2,500.0 2,604.6 ~.2.34% 2.50%
2.24% 2.25% 1
22262 2,287.4
2,000.0 T 2.00%
L0 1,976.1
1,500.0 0 .359 1.50%
1 3i/o 1.32% - 1.27% 1.35% ]
1.22% 1.21% =—C= 1.21%
LoD T - ~ e NSO/O
1.26% S—————_
1,000.0 1.19% Rt e 1.00%
1.05% e mem———Ll
0.96% Dbl T
0.83% Dt T P -
0,
500.0 QiZ280 0.62% 0.64% 0.50%
0.0 0.00%
14/388 15/38A% 16/3HA% 17/388R 18/3HAR 19/3HAK 20/38F% 21/38K
3/'14 3/'15 3/'16 3/'17 3/'18 3/'19 3/'20 3/'21
B TaE (L) ——EEF(HE+IVE Alh) - o -EEF(AE Ah) SHESF|(AVE i)

Interest-Bearing Debt (Left)

Interest Rate (Consolidated, Right) Interest Rate (Japanese Yen, Right)

Interest Rate (Foreign Currency, Right)
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Company Business Data: Examples of Developments in Leasing Business
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Supplementary Explanations

it EERER REEEDES

Urban Area Redevelopment Project Reconstruction of Owned Assets

— AR S

Standard-Type Development

(MtthBRFEOYFE /Overview of Urban Area Redevelopment]
7yhA—=F—EUT s By O

Etas \ N P
HOOCESTEIET. O EiSiK TN TR SRE

I e | @Em 2—HRISGETER
| Floor acquired by
»” o the Company

>
%Z. g Integrally reconstruct multiple assets
. (reserved floor) held by the Group

RBEERTIES

Acquire

new business opportunities
by creating

neighborhoods

as an asset owner

(%) AB,C,D = HitgE. BYIFrB&ERL

Note: A, B, C, D = Land owners, building owners, etc.

HAXTENE | AALEF(CLD
HIRBEERTEIES
Acquire new business opportunities

through arm’s length transactions,
bidding, etc.

FRERITO> 1Y MORFEIR (2261) /Development periods of main development projects (Reference example)

Iy ki3]
Area Type

JoyIsMa
Project Name

RRYRIICALS
TOKYO MIDTOWN HIBIYA

BAEREER=HEIL
Nihonbashi Takashimaya Mitsui Building

msb Tamachi HEJ27—-23>499-S
msb Tamachi Tamachi Station Tower S

E
Japan

BABZER=H59—
Nihonbashi Muromachi Mitsui Building

BBE—-EHBETIINA
LaLaport NAGOYA minato AQULS

B5E-EBE
LaLaport NUMAZU

MFLP#a#E
MFLP Funabashi I

55/\RY>—K

w5 55 Hudson Yards

Overseas MOP&Z &
MOP TAICHIUNG PORT

(F) BHEHRE. TOSTI  OBEEREURERRELTVET,

PRTEiE
Location

BRE - FRAX
Chiyoda-ku, Tokyo

FRER- PRX
Chuo-ku, Tokyo

RRE-BX
Minato-ku, Tokyo

BURED - PRX
Chuo-ku, Tokyo

BHIR-BEED
Nagoya, Aichi

BEIR - BET

Numazu, Shizuoka

FER-ftEth
Funabashi, Chiba

KE-NY
New York

az-ahih

Taichung City, Taiwan

Flo. BHFESBEICBVTEBRFEORRCETHIEELOERIN (RRE(CL3HE)

OHZEHET .

BE¥EATY1-) /Project Schedule
2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019

=50 ]
Project Periods

13.0
* HEE IR R0 13.0

Initiate study groups with other landowners ’
* AtLEh 10.0

Take part in bidding :
* HE (RIS 7.0

Establish preparation union ’
* A& 6.0

Take part in bidding '

* HEE R
Initiate study groups with 35
other landowners

2.0
A#L/From bidding to operator determination * B 40

HHEE R, BEIRETRLE/Consultations with landowners, business reviews, etc. Enter into investment agreement '
-§9§’r\ SHEHEEE/Promotion of design and planning *ARLEM 3.0

BRI B (ARAHARIZSD)/Construction work period (including dismantling period) Take part in bidding

Note: The project period starts from when commercialization as a company is decided to have been made.
In the case of redevelopment projects, the project period also includes the time needed to draw up an agreement
(consultations by study groups, etc.) with landowners intending to bring the redevelopment to fruition.
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List of Main Properties in Operation (Domestic) Supplementary Explanations

AT4RE)N  emmE 1,923,000m  GERS, M) —TEEME. 2021 FREEIMMLIIRE )
Office Total leased area owned by the Company About 1,923,000n (Consolidated,Own Properties, as of end of 3Q, FY2021)

mIEREE L1152 (20204EE kM) /Total floor space™ Top 15 properties™ (As of end of FY2020)
* 1 : BYEREREICETEIFIDERUTEHE /Calculated by multiplying the total floor space of the building by our interest
* 2 1 YWD ERBIBMERZEIR /Facilities in which we hold an interest

&%F/Name PRTE/Location SEPRENFE(#Y) /Total Floor Space* # T /Completion AT« RS DAE /Main applications

BRRIYRII> ERREPEX « 282.000m 2007418 B KT EE
Tokyo Midtown Minato-ku, Tokyo - ! Jan. 2007 Retail, Horel, Residence
RRIYRIICHLEES RRETHEX = 189 000 201842H [SES
TokyoMidtown Hibiya Chiyoda-ku, Tokyo B ! Feb. 2018 Retail
HAGEE =HYD— RREPREX = 152 000 201943H [SES
NihonbashiMuromachiMitsuiTower Chuo-ku, Tokyo B ! Mar. 2019 Retail
ENREEILT (> EREFREX - 145.000m 1968444 [GES
Kasumigaseki Building Chiyoda-ku, Tokyo - ! Apr. 1968 Retail
BAE=H57— RREPPRX - 134,000 20054754 EENY o8
Nihonbashi Mitsui Tower Chuo-ku, Tokyo - ! Jul. 2005 Retail, Hotel
SMARAPA RIORIT— RREBIREIX « 118.000m 202043H [GE N Io)
TOYOSU BAYSIDE CROSS TOWER Koto-ku, Tokyo B ! Mar. 2020 Retail, Hotel
BABE—TE=HCEILT>) RREPRX = 93,000 2004418 [SES
Nihonbashi 1-Chome Mitsui Building Chuo-ku, Tokyo st Jun. 2004 Retail
R=HEILT1>J R EAEaET = 90,000 2012421 [GES
Yokohama Mitsui Building Yokohama-shi, Kanagawa B ! Feb. 2012 Retail
BHAEEER=HEILT(>J ERREBHPRX = 84 000M 2018464 [SES
Nihonbashi TakashimayaMitsuiBuilding Chuo-ku, Tokyo - ! Jun. 2018 Retail
I35 RF30 ) -2 T— RRETAHEX = 82.000m 20074108 [SES
GranTokyo North Tower Chiyoda-ku, Tokyo B ! Oct. 2007 Retail
=HERIBITARIEENT > RREFREX = 80.000m 201047H B
Sumitomo Mitsui Banking Corporation Head Office Building Chiyoda-ku, Tokyo e Jul. 2010

. RERESFRAX . 20204241 [SENVIisYIV
Otemachi One Chiyoda-ku, Tokyo = 78,000m Feb. 2020 Retail, Hotel
msb Tamachi HEJZF—3>497-S ERIREEX = 75 000m 2018%5H [SE N vl
msb Tamachi Tamachi Station Towar S Minato-ku, Tokyo - ! May 2018 Retail, Hotel
NXRA=T>5 - D— BRIREBFRRX « 64.000m 2020£F4H [SES
BUNKYO GARDEN GATETOWER Chuo-ku, Tokyo S Apr. 2020 Retail
EopRONYO— RREPRX = 52 000 1994458 [SES
ST.LUKE'S TOWER Chuo-ku, Tokyo B ! May 1994 Retail
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EFLREEMNF—E (BR) 4 =B
List of Main Properties in Operation (Domestic) Supplementary Explanations
[SE 375 B{IEHE #91,803,000m (GEE. UtJN—-TREMME. 202 1FEE3MEHKIFR)
Retail Total leased area owned by the Company About 1,803,000n1 (Consolidated,Own Properties, as of end of 3Q, FY2021)
m—37) BYEss RESmEE EAI10M44F (2020FEERE =) /Top 10 regional facilities by shop area (As of end of FY2020)
e bl
BT /Name FFFE /Location EziT;EAr(zz) Eﬁﬁi( s(riﬁ,gz)s BA%4EH /Opening date (1°‘§?§:§L; ;2;9’*’5)
Billions of yen, FY2019
B55(F—-¢TOKYO-BAY /Lalaport TOKYO-BAY FEEMET /Funabashi-shi,Chiba = 102,000mi = 460 19815F4H/Apr. 1981 75
BB (F— s /LaLaport YOKOHAMA #WE|BH#aT  /Yokohama-shi, Kanagawa = 93,000 » 280 2007438 /Mar. 2007 46
55(F—EEXPOCITY /LalLaport EXPOCITY APRAFIRE T /Suita-shi, Osaka «= 88,000m = 310 20155 11H/Nov. 2015 52
BEE—¢ELR /LaLaport FUJIMI BERSELRM  /Fujimi-shi, Saitama = 80,000m = 290 2015548 /Apr. 2015 49
SY-HIFTFH /LAZONA Kawasaki plaza )BT /Kawasaki-shi, Kanagawa = 79,000 = 330 2006494 /Sep. 2006 92
BEEFE—-EBE /LaLaport Numazu BRI AET /Numazu-shi, Shizuoka = 64,000 = 210 2019410H/0ct. 2019 -
B5(F— LB ANEIHD /LaLaport AICHI TOGO BANSZANED /Aichi-gun, Aichi = 64,000m = 200 2020494 /Sep. 2020 -
55X /LaLapor tSHONANHIRATSUKA MWE)|BEERT  /Hiratsuka-shi, Kanagawa = 60,000m » 250 2016%F10H/0ct. 2016 31
BEE—EZEHEHRETIIVA /LaLaport NAGOYAminato AQULS BHIBZHET  /Nagoya-shi, Aichi = 60,000 = 220 2018498 /Sep. 2018 27
T-I\URyg B5EF-EEM 12 /Urban Dock LalLaport TOYOSU 1 -2 |[EREFEEFIRKX /Koto-ku, Tokyo = 60,000 = 180 2006510H/0ct. 2006 37
m 77U Moy NBYGESS FESHEALEAI10M4 (2020FEERS) /Top 10 Outlet-type Facilities by shop area (As of end of FY2020)
JE&H5E L
&R /Name PRTE /Location EziTéﬁA:zz) ﬁfﬁi s(:l;];))s BA%EEH /Opening date (IO%E?:Z‘S;Z;%EE)
Billions of yen, FY2019

MO PAREZ /MOP KISARAZU FEEAKEZEM  /Kisaradu-shi, Chiba = 46,000 = 310 2012848 /Apr. 2012 56
MO PSvXRJ-LRE /MOPJAZZ DREAM NAGASHIMA —EREEH /Kuwana-shi, Mie = 46,000 = 300 2002434 /Mar. 2002 56
MO Pi#&E=ST /MOP SHIGA RYUO WEIREERD /Gamo-gun, Shiga » 37,000m = 240 201047A4/1ul. 2010 34
MO P ALIRILIL S /MOP SAPPOROKITAHIROSHIMA biEEitIiE™  /Kitahiroshima-shi,Hokkaido = 30,000m = 180 2010448 /Apr. 2010 26
MO PH&EERAHAR /MOP YOKOHAMA BAYSIDE WH)|EMEH /Yokohama-shi, Kanagawa = 27,000m = 170 2020568 /Jun. 2020 -
MO P&ik /MOP MAKUHARI FERTEM /Chiba-shi, Chiba » 23,000m = 140 2000410A/0ct. 2000 22
MO PIUSETHHFE /MOP MARINEPIA KOBE EERMET /Kobe-shi, Hyogo = 23,000m = 140 19994104/0ct. 1999 16
MO PZEEAR /MOP TAMA MINAMIOSAWA BR#E/\EFM  /Hachioji-shi, Tokyo = 21,000m » 120 2000494 /Sep. 2000 20
MO PLEHR /MOP SENDAI PORT EIRRET /Sendai-shi, Miyagi = 20,000 = 120 2008494 /Sep. 2008 13
MO PEEK /MOP KURASHIKI EAIINEY=r 3G /Kurashiki-shi, Okayama » 20,000 = 120 2011512H/Dec. 2011 13

*1 : MOP==H7JkLy(—J/MITSUI OUTLET PARK
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List of Main Properties in Operation (Domestic)

e SRR ER
4

Supplementary Explanations

Dbt Es
Logistics

m AEGRETE L AT104E ™! (20204EEkISS) /Total floor space Top 10 properties ™ (As of end of FY2020)

BEpEsy MEREE #91,500,000n GE#E. i) —THEBEMA. 2021FEE3MERFKREFR)

Operating Facilities Total Floor Space = 1,500,000ni (Consolidated,Own Properties, as of end of 3Q, FY2021)

*1 ; WHHIFDERE I BMHERENS /Facilities in which we hold an interest

&#R /Name PR7E /Location FEGREIRE(#Y) /Total Floor Space # T /Completion T+ MERR /Tenant Composition

MFLPfiatE 1 /MFLP Funabashi I FEEEH /Funabashi-shi,Chiba = 198,000m 20165108 /Oct. 2016 NIWFFFUE /Multi-tenant
MFLPfiats I /MFLP Funabashi I FEEMET /Funabashi-shi,Chiba = 224,000m 20194108 /Oct. 2019 NIFFFHUE /Multi-tenant
MFLPHE¥ /MFLP Hino REEHEFH /Hino-shi, Tokyo » 213,000m 20155108 /Oct. 2015 JIVFFFHUN /Multi-tenant
MFIPJJH /MFIP Haneda HREAHX /Ota-ku, Tokyo = 81,000m 201946H /Jun. 2019 NIFFFHUE /Multi-tenant
MFLP\FHRESHE /MFLP Yachiyo Katsutadai FEENFHAM  /Yachiyo-shi, Chiba = 75,000m 20204F88 /Aug. 2020 RIVFFFUN /Multi-tenant
MFLPAPRIZEF /MFLP Osaka Katano KIRAFRZEF /Katano-shi, Osaka = 73,000m 2021498 /Sep. 2021 Build To Suit

MFIPIZ)I|X77R /MFIP Tachikawa Tachihi HREBL)IT /Tachikawa-shi, Tokyo = 70,000m 2020468 /Jun. 2020 JIVFFFHUN /Multi-tenant
MFLPIELR IT /MFLP Hiratsuka I FES)||EEER /Hiratsuka-shi, Kanagawa = 50,000m 20194104 /Oct. 2019 NIFFFUE /Multi-tenant
MFLP#& AL /MFLP Yokohama kohoku FZS) || B4R /Yokohama-shi, Kanagawa = 50,000m 20194118 /Dec. 2019 JIVFFFHUN /Multi-tenant
MFLPE4# /MFLP Tosu fR=1=Y =iy /Tosu-shi, Saga = 33,000m 2021438 /Mar. 2021 RIVFFFUN /Multi-tenant

KT -UY — Nitis%
Hotel and Resort

BREMEEE=EE 913,000 (GEE. 2021 FEE3MYRKRER)

Number of rooms in operation = 13,000 (Consolidated, as of end of 3Q, FY2021)

B EREABURTIVIESE EHLEM10Y4 (2020FEKIFR) /Top 10 Lodging-oriented Hotels by rooms (As of end of FY2020)

£ FK/Name™? PifE/Location =# (#9) /Rooms Bi%E/Opening Date AF—/1/Scheme

BIRR=LRTI /Tokyo Dome Hotel BRESCRX /Bunkyo-ku, Tokyo = 1000 2000€E6H /Jun. 2000 Tih- EYRAE/Land and buildings owned
MGHSFHEZmAA /MGH PRANA Tokyo Bay Tokyo FEEBHLH /Urayasu-shi, Chiba = 550 2007468 /Jun. 2007 EY)ELE/Rent Building

MGHY 881774 /MGH Shiodome Italia-gai HREERX /Minato-ku, Tokyo = 370 2007448 /Apr. 2007 B¥EE/Rent Building

MGHH&H /MGH Gotanda RREb &)X /Shinagawa-ku, Tokyo = 370 2018#%6A /Jun. 2018 f&ih - 32Y)4RAE/Leased land and own building
MGHEEHEOH SLIT /MGH Jingugaien Tokyo Premier RREFEX /Shinjuku-ku, Tokyo = 360 20195118 /Nov. 2019 f&ith - BYMRE/ Leased land and own building
MGHIREETFL =7 /MGH Ginza Premier BIREPHRX /Chuo-ku, Tokyo = 360 20054118 /Nov. 2005 T ih- BYMRE/Land and buildings owned
MGHIFELL /MGH Okayama FE LB L /Okayama-shi, Okayama » 350 2000478 /Jul. 2000 Tith- EBYMRAE/Land and buildings owned
MGHREBIEZ /MGH Kyoto Shijo REBRTRED T /Kyoto-shi, Kyoto = 340 19974108 /Oct. 1997 B¥EE/Rent Building

MGHIRERTH /MGH Ginza-gochome BRERRX /Chuo-ku, Tokyo = 330 2019498 /Sep. 2019 b BYRAE/Land and buildings owned
SLZ7 LAMGHERR /Millennium MGH Tokyo FREPHRRX /Chuo-ku, Tokyo = 320 20144128 /Dec. 2014 B¥EE/Rent Building

*¥2:MGH==HH—-F>/KF)l /Mitsui Garden Hotel

mERUY - N-5HT17U—5E% (2020FEEREFS) /Main Operating Resort and Luxualy Facilities (As of end of FY2020)

&%/ Name FITE/Location =# (#) /Rooms Fi%E/Opening Date A¥—//Scheme
NLIS TR /Halekulani Okinawa TR EAT /Onna-son, Okinawa = 360 2019478 /Jul. 2019 Tith- EBYMRE/Land and buildings owned
HOTEL THE MITSUI KYOTO TREBRTRAERT /Kyoto-shi, Kyoto = 160 20204118 /Nov. 2020 tith - 2YRE/Land and buildings owned
TA=>—=X>ZARTIVERIRATFHE /FOUR SEASONS HOTEL TOKYO OTEMACHI  |BREREFFARHEX  /Chiyoda-ku, Tokyo = 190 20204E7H /Jul. 2020 it i2BYEB/Land and buildings owned
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Supplementary Explanations

m K (2020£EERIF=) /Europe and North America (As of end of FY2020)

ERmERE (K9) FEFER
7tyh /Asset %¥R /Name PRi7E /Location /Total Floor Space or #T /Completion
Number of Units
55 HUDSON YARDS New York, US = 118,000m 20184 /2018
1251 AVENUE OF THE AMERICAS New York, US « 215,000 19704 /1970
WATERFRONT CORPORATE CENTER I Hoboken, US = 54,000m 2015% /2015
HOMER BUILDING Washington D.C., US = 46,000m 19134 /1913
gfjﬂi:é 1200 17TH STREET Washington D.C., US = 22,000m 20144 /2014
270 BRANAN San Francisco, US = 20,000m 2016% /2016
5 HANOVER SQUARE London, UK = 8,000m 20124 /2012
1 ANGEL COURT London, UK = 45,000m 20174 /2017
TELEVISION CENTER London, UK » 55,000m 20174 /2017
525 West 52nd New York, US « 390 F /Units 20174 /2017
West Edge Tower Seattle, US = 340 7 /Units 20184 /2018
AZE 4 =
Eéﬁ%_ J-SOL (4000 North Fairfax Drive) Arlington, US « 320 7 /Units 20204 /2020
Rental Housing
160 Madison New York, US = 310 F /Units 20154 /2015
The Landing (22 Texas) San Francisco, US v 260 F /Units 20194 /2019

m737 (202

OfFERIF=) /Asia (As of end of FY2020)

_ ) EEmEmE (%9) &R (F9) :
7tvhk /Asset /Name FR1£/Location #%£/0Opening Year
7vh /Asse ZFn/ fI1E/ /Shop Area /Shops RIZE/Op g
=HTIN YN G Y )
MITSUI OUTLET PAEIRK TAICHUNG PORT 87 /Taiwan = 43,000m =220 20184 /2018
77 =HTINYN—) BB o ;
;:f” gﬁé&%ﬁiﬁi A?{fiTNDKOU & /Taiwan ~ 44,000 - 220 20164 /2016
=HTINYN—D IS T ILERZEE )0 R _ ]
Mﬁé&%’d;ﬁz A/]R)KjKL;ZSI)EP.ABN - ERANS IL—37 /Malaysia = 29,000 = 200 20154 /2015
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Market Trends: Office Buildings
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Supplementary Explanations

#OLSEDATA AN (FIEHR - ZER)
Office Building Market Trend (Average Rent / Vacancy Rate) - 5 Wards of Central Tokyo

a1 =REE

F3/1F Yen/Tsubo THYER(ZEH) /Average rent (Left) 22 (458) /Vacancy rate (Right) Source: Miki Shoji (%)
25,000 - 10
i M f ’

Py camion NS 1111 gD o, NS T ] T 8
7

R T 2008¢E8H:22,901M/tF  [ATTTTTEECCrCr e e E R R R R ErErE T TR R TR R T Er e T T TR T TN T T T TR R T T EEE T O rC T T EEE R 202047A:23,014F/8%F |/ 6
Aug.2008:22,901 Yen/Tsubo July 2020:23,014 Yen/Tsubo 5

10,000 HHEHHIHIHER I A R T 4
3

5,000 tHHH T T T T T T T AT T 2
1

O A e T T e T T P P T T T T PP T T TP T T P T PP T T T T P T P T T T PP T T T T T T e 0
03/3 04/3 05/3 06/3 07/3 08/3 09/3 10/3 11/03 12/3 13/3 14/3 15/3 16/03 17/03 18/3 19/3 20/3 21/3  21/12

AT1RAENFBIGE CRR2IEXKIMRUR, BEF)

Trend of Supply Volume of Large-Scale Office Buildings

within Tokyo’s 23 Wards (Calendar year)

&R ZREI2021.5.27

EBLSEDRYNPIYV-T33>y (BF)
Net Absorption Trend (5 wards of Central Tokyo, Calendar year)

&# ==IX7-b
Source: Sanko Estate
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(1-12)

EValt B RET (20M120X) /Uncompleted (other 20 wards) el . .
Million m KT (&WD3X) /Uncompleted (3 wards of central Tokyo) Source: Mori Building B73ni/Million m
25 % T5%/Completed (as of May 27, 2021) 2.0
2.16 BE('86~'20) FiF1057m/F (GEREEN—2) 21ERE FI94Tm /& GEFRERN—2R)
Past (‘86~'20) supply volume (Annual average) Forecast supply volume after ‘21 (Annual average) 1.5
2 - 1.05 million m2/year (Total floor space) 0.94 million ni/year (Total floor space) .
1.75 1.79
1.45 LO T |
M 12 BB N
n 026 '
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0F1
¢ 0.0
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Market Trends: Retail Supplementary Explanations

ERERD5E ESRIfEREL
Year-on-Year Change in Sales by Category

I

1 2014 2015 2016 2017 2018 2019 2020 2021
10.0% : | i i |
) ]
.0% -
5.0% /.\A\ /. .%.
_ _ - N —
0.0% | A K=o 2 B e e
= ) ~—~— == ° a——
" \\ o\:f_ 0= No—6 \. ~ <
-5.0% - - \’
)
-10.0% ¢ '\. g
15 0% —o—SCH& —o—HEJE F1->ANY
It General shopping centers Department stores Chain stores o\
-20.0% - \ L
1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q
(GE) <SCH#&E>1Q,FY2020: -48.8% / 1Q,FY2021:42.7% <EBEEIE>1Q,FY2020:-51.7% / 2Q,FY2020:-25.6% / 1Q,FY2021 : 44.9%
Note: <General shopping centers>1Q,FY2020 : -48.8% / 1Q,FY2021 :42.7%  <Department stores> 1Q,FY2020 : -51.7% / 2Q,FY2020 : -25.6% / 1Q,FY2021 : 44.9%
&l BEERS BRI I—HR FI-CANHR
Source: Japan Department Stores Association, Japan Council of Shopping Centers, Japan Chain Stores Association
E - -
BARDECTHIZHIEDHTE (BtoC) (IB£F)
EC Market in Japan (BtoC) (Calendar year)
+EM
Billions of yen
6.76% 8.08%
20,000 ECTIZARAR () * 1 —o—EC{LEE(H8h)*2 6.22% L] 8.10%
Sales in EC market (Left)*1 EC ratio (Right)*2 o, . /
5.43% 5.79% o——" .
4.75% () 6.10%
15,000 4.37% ' @
3.40% 3.85% _/__./
2.84% 3.17% . . o ./. 4.10%
10,000 P ® 17.984 19,360 19,277
15,135 16,505 / 2.10%
13,774 U
12,797 ’
5,000 0513 11,166
7,788 8,459 g 0.10%
0 -1.90%
2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020
B RREES *1 : ECHIBRURCAMRRDIE. Y—EXARDE. TIINRDBLED *1  Scope of e-commerce market includes online ordering, services and digital
Source: METI *2 1 EC{ERT DI RENIRA DI DH *2 Data on shift to e-commerce is for online ordering only
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Market Trends: Housing Supplementary Explanations

BB RS OMBATFHEF L FIIME (BF)

Metropolitan Tokyo Condominium Market: New Units Launched and Average Price per Unit (Calendar year)

:';’E on FARFEFTEER () —n— IS (HERE) (a8  (GENA. TRI4ELE) =Vl
Thousand of units New units launched (Left) Average unit price: Tokyo Metropolitan Area (Right) Millions of yen
100.0 ) ) . -
(Figures in bracket indicate OY change) __—
90.0 = ./I/:o s 62.6 - 60.0
80.0 i n -%9'0 58.7 398 e 55.0
49.2 [ =
70.0 61.0 47.7 453 47.1 — €8:6%) (2.7%) 55.1 54.9 (7.6%) (-0.6%) (1.9%)
60.0 - (2.8%) - (-)%) (4.0%) 45.7 o é%) " (9.1%)  (-0.5%) 500
L s -2.9% e
50.0 — \./.\(. ) ./56.5 44.9 40.4 - 45.0
40.0 46.4 43:7 35.8 35.9 371 33.6 34.0 '
: 44.5 44.5 45.6 31.2 7.2
30.0 | (10.6%) 36.4 ’ - 40.0
20.0
- 35.0
10.0
0.0 - 30.0
2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022
ERl  RBEREARR .
Source: Real Estate Economic Institute (TL)E*“)
= E
= S ==
BB EYY 30V A LR EARTTIEREL
Metropolitan Tokyo Condominium Market: Initial Month Contract & Unsold Inventory
5 9
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12 4 1EE (FEh) ——HAZNR (GEh) - 100.0
Inventories(Left) Initial month contract rate(Right) . 90.0
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ER L ABNERREIAAR
Source: Real Estate Economic Institute
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Market Trends: Real Property Sales
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J-REITOEERSE (BF)

Acquisition of Assets by J-REITs (Calendar year)

+EM
Billions of yen

1-38 /Jan. to Mar.

2,500 - 2,286
4-6A /Apr. to Jun.
2,000 - ®7-98 /ul. to Sep. 1,769 1,778
m10-128 /Oct. to Dec. 1’595 1’597 1.422 1'596
1,500 - 1,339 ’ 1,393
1,007
1,000 - - 710 804
o=
o0 us = S
—
0
2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021
ER o REEIES e
Source: The Association for Real Estate Securitization
1O m— A

231 LMIVFPAT1 AFIEBIDDAYFI—Y

Yield Benchmark for Offices in Prime Locations
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4.0%
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. ° ° ° ° *— o 3'2% 29% 28% 2.8% o590 . .
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07/6 07/12 08/6 08/12 09/6 09/12 10/6 10/12

ER . BARRENEATRR
Source: Survey by Japan Real Estate Institute

11/6 11/12  12/6 12/12 13/6 13/12 14/6 14/12 15/6 15/12 16/6 16/12 17/6 17/12 18/6 18/12 19/6 19/12 20/6 20/12 21/6 21/12

T LIYFATAR : FAREARAOA - AFH], FREBAEMRCHFSESERE., FERER20,0008F F, EAEREHES005EU £

FIEIDASFI—Y (NCFA=X) : BARBERFANETHBIDOETE CBVWTA-RL T & AR SilfTe0FEDEET

Offices in prime locations: Office buildings around five years old located in the Marunouchi, Otemachi, and Nihonbashi areas with total and standard floor areas of 66,000 mi or more and 1,600 ni or more, respectively.
Yield benchmark (on an NCF basis): Yield by use and region based on an assessment of capitalization rates by the Japan Real Estate Institute.
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Market Trends: Hotels and Resorts
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SEA - BRAEAE BB OHES (BF)

Total humber of foreign and Japanese guests (Calendar

BAANA
Million guest nights BARNENTEES = SHE AT 595
600 - Total number of Japanese guests Total number of foreigner guests
504 509 537
P = o |
] 94
413 417 - m
26l
400 - 27E o
309 309 301 304
300 - 5% | oLl | =g -] -
200 | o 398 413 432 428 438 423 429 443 =2
286 287 283 286
100 -
0
2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020
&Rl T
Source. Japan Tourism Agency
SHEAEARTER - HEBARABOHE (BF)
Consumption Trends of International Visitors to Japan (Calender year)
BAA
Million of peoples HEBRAAE SR EANFRITE R
60 - Number of Japanese people going abroad Number of foreign travelers visiting Japan
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40 | 35.94
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o) =5
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&R BRBRTER S
Source: Japan National Tourism Organization
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