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Financial Highlights Highlights

®m Financial Results and Forecast Highlights

FY2021: Net sales reached 2,100.8 billion yen, a record high. Net income*! was 176.9 billion yen, up 36% from the previous year.

FY2022: Net sales of 2.2 trillion yen, operating income of 300 billion yen, and net income*1 of 1,190 billion yen. Both are expected to be record highs.
*1 : Net income attributable to owners of the parent

FY2020 FY2021 FY2022 FY2021 Change Against
Results (A) Results (B) | Forecast (C) Ghenpee ((Ee) ChEneE GEE) Forecast (D) Forecast

(Units:¥ billions) | 2020.4.1-2021.3.31 | 2021.4.1-2022.3.31 | 2022.4.1-2023.3.31 (B-A) (C-B) (As of Feb. 4, 2022) (B-D) (B/D)
Revenues from 2,007.5] 2,100.8| 2,200.0| | +93.3| (+46%)| +99.1 (+47%) | +2,150.0| -49.1  97.7%
Operations / . U - ’ - . : . : ’ . . .
Operating Income 203.7 244.9 300.0 +41.2| (+20.2%)| +55.0| (+22.5%) +240.0| +4.9 102.1%
Ordinary Income 168.8 224.9 260.0 +56.0| (+33.2%)| +35.0| (+15.6%) +215.0| +9.9 | 104.6%
Profit Attributable to ° 0 o
g 129.5 176.9 190.0 +47.4| (+36.6%)| +13.0| (+7.4%) +175.0| +1.9 101.1%

m Shareholder Return Highlights

From the current fiscal year, the total return ratio has been strengthened to "around 45%" of net income*! (previously, it was "around 35%")

FY2021: Annual dividend of 55 yen/share (planned),
Decision to repurchase additional shares of 15.0 billion yen (15.0 billion yen for already executed shares, 30.0 billion yen in total repurchased during the current period),

Total return ratio*246.6% (planned)

FY2022: Annual dividend of 60 yen/share (planned), an increase of 5 yen/share from the current fiscal year
*2: (Total dividends for the year + Total share repurchasefor the year) / Net income attributable to owners of the parent

Period Item Contents

Annual dividend Interim dividend  :¥22/share (already implemented)

¥ 55/share (planned) o
per share Year-end dividend: ¥33/share (planned)

Share repurchases i Breakdown: ¥15.0 billion (announced on Feb. 4, 2022, ending Mar. 3, 2022)

FY2021 P ¥30.0 billion (planned) " ! nr € _
2021.4.1-2022.3.31 [ (Total amount) ¥15.0 billion (decided this time, acquisition period: 2022.5.16 - 2023.3.31)
. Total dividends for the year + Total share repurchases for the year)
o (

Al GEL ke 46.6% (planned) / Net income attributable to owners of the parent

FY2022 Annual dividend Interim dividend: ¥30/share (planned)

¥60 /share (planned)

2022.4.1-2023.3.31 per share Year-end dividend: ¥30/share (planned)
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Financial Highlights : Fiscal Year Ended March 31, 2022 Results

1 M31b
Highlights

Leasing

Management

Both sales and income increased due to an increase in leasing revenue and income from existing office buildings, and the year-on-year recovery in
sales at retail facilities. Office vacancy rate in the Tokyo metropolitan area (non-consolidated): 3.2%.

Both sales and income increased due to revenue and earnings in the “Property Sales to Investors and Individuals (Overseas) etc.” category increased
Property Sales in the fiscal year under review, despite the year-on-year decline in the reported number of units in the “Property Sales to Individuals (Domestic)”.
Operating income reached a record high.
Both sales and income increased due to recovery in occupancy rates in the “Repark” (car park leasing) business in the “Property Management” and
increases in the number of brokerage units in the “Rehouse” (brokerage for individuals) business in the “Brokerage and Asset Management, etc.” etc.
Operating income reached a record high.

Revenues increased and income decreased due to the recovery trend exhibited by the hotel and resort business and the inclusion of the revenue and
operating loss of Tokyo Dome Group.

REEIE Financial Results

NAFXEDZER Change Against Forecast

20225 3R/ 20215 3R BFALE 2033?6_32’? BUFBEOLR
SEAI EE P ™ na oo P o
(83461 : -HEF) Results Results Change Rate (2022/2/48%5) Change Rate
(Billions of Yen) (A) (B) (A)-(B) (A)/(B)x100 © (A)-(C) (A)/(C)x100
8N/ Revenues from Operations 2,100.8 2,007.5 93.3 104.6% 2,150.0 -49.1 97.7%
8 Leasing 129.9 120.7 9.2 107.6% 130.0 +0.0__ 100.0%
BIPY/to individuals 24.0 40.0 -15.9 60.1% 24.0 +0.0 100.1%
JER/ t0 investors 114.3 78.2 36.1 146.2% 113.0 +1.3 101.2%
##/Property Sales 138.3 118.2 20.1 117.0% 137.0 +1.3 101.0%
%4> b/Management 57.2 39.9 17.2 143.1% 57.0 +0.2 100.4%
-29.6 -27.2 -2.4 108.9% -31.0 +1.3 95.6%
A/ Elimination, etc. -50.9 -47.9 -2.9 106.1% -53.0 +2.0 96.1%
#3FI2/ Operating Income 244.9 203.7 41.2 120.2% 240.0 +4.9 102.1%
##HMALE/ Non-operating Income/Expenses —20_ 0 —34.9 14_8 _25. O +4.9
$%BIFI2S/ Extraordinary Gain 58 . 6 77 . 3 - 1 8 . 7
4§5I3H5% / Extraordinary Losses - 2 1 . 1 - 54 . 3 33 . 2 40 ’ O B 2 ’ 5
EABIE/Income Taxes and others —866 -620 -245 -800 -66
RERECARTSIINE oo 176.9 129.5 47.4]  136.6% 175.0 +1.9]  101.1%

MITSUI FUDOSAN CO.,LTD
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NS4 B
Financial Highlights: Consolidated Statements of Earning Forecasts (Announced : May 13, 2022) 1 Highlights
20234 3 AR @EHAFAR
Forcast For the Year Ending March 31, 2023
202343 =P
(B4 : +HEM) (2022/?/51322)RH 2022437 i R:tﬁzg;f
(unit: ¥ billions) FY2022 Forecast FY2021 Results Change
(As of May 13, 2022) change
= )'EAS Revenue from Operations 2,200.0 2,100.8 +99.1 +4.7%
&55 Leasing 720.0 668.1 +51.8
i Property Sales 650.0 643.8 +6.1
ERMEESDE  to individuals 285.0 245.1 +39.8
IRERMETE to investors, etc 365.0 398.6 -33.6
IRIATN Management 420.0 429.3 -9.3
410.0 359.4 +50.5
=i Leasing 152.0 129.9 +22.0
EREENE o individuals 33.0 24.0 +8.9
BERGITE to investors 107.0 114.3 -7.3
DiE Property Sales 140.0 138.3 +1.6
IERIAT D Management 57.0 57.2 -0.2
— 3.0 -29.6 +32.6
A Elimination, etc. -52.0 -50.9 -1.0
=5l Operating Income 300.0 244.9 +55.0 +22.5%
ERIMER Non-Operating Income/Expenses -40.0 -20.0 -19.9
fo iR l=E ] Interest Income/Expense, in Net -50.0 -30.4 -19.5
Ot Other 10.0 10.3 -0.3
REFS ordinary Income 260.0 224.9 +35.0 +15.6%
ESHTEEES Extraordinary Gains/Losses | 30.0 1 37.4 ] -7 .4]
(R BT ERERZS Income before Income taxes | 290.0 | 262.4 | +27.5]
[EARE Income taxes [ -90.0 | -86.6 | -3.31
ERTE Profit | 200.0 | 175.7 1 +24.2]
IEZFRE(CIFE TS Profit (Loss) Attributabule to
LHAMIER Non-controling Interests -10.0 1.2 -11.2
Ptk ELRBIS Profit (Loss) Attributabule to
(o)
AR FEF 5 Owners of the Parent 190.0 176.9 +13.0 +7.4%

MITSUI FUDOSAN CO.,LTD
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Financial Results, Forecasts (Operating Income and Bottom Line), and the Impact of COVID-19 Highlights
(Billons of Yen) .
350 Operating income
E B Net income attributable to owners of the parent 3 0 O 0
300 280.6
244.9
250
203.7
200
150
100
50
0
FY2019 FY2020 FY2021 FY2022
FY2020 (Results) FY2021 (Results) FY2022 (Forecasts)
m The impact of COVID-19* aout ¥ 104.0 bil. mout ¥ 63.0 bil. aout ¥ 20.0 bil.
[Main businesses expected
(Breakdown] [Breakdown] to be impacted]
Operating ¥ 84.0 bil. Operating ¥56.0 bil. Hotel, Resort
Non-Operating ¥ 20.0 bil. Non-Operating ¥ 7.0 bil. Tokyo Dome

*FY2020 and FY2021: Difference between the profit of each business affected by the impact of COVID-19 for each year and the actual results for the same period in FY 2019
FY2022: Estimated based on "profits that could be expected without the impact of COVID-19 for each business at the present time.

MITSUI FUDOSAN CO.,LTD 6
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Trends in Operating Conditions under the Impact of COVID-19 Highlights

2020 2021 2022

48 58 6A 7R 8H 98 10A | 11A 12R 1R 2R 38 4R 58 6A 7R 8H 98 10A  11A | 12R 1R 2R 38
Apr. May | June | July | Aug. | Sep. Oct. Nov. | Dec. | Jan. Feb. Mar. | Apr. May | June | July | Aug. | Sep. Oct. Nov. | Dec. Jan. Feb. Mar.

202143A41/1Q 202143AH1/2Q 202143RH1/3Q 202143A11/4Q 202243R4H1/1Q 202243RA11/2Q 202243RH1/3Q 202243R11/4Q
1Q, FY2020 2Q, FY2020 3Q, FY2020 4Q, FY2020 1Q, FY2021 2Q, FY2021 3Q, FY2021 4Q, FY2021
BRIK B1R BRIEK 828 | BEEK B3R BRIEK B4R BREK 5% BRHEK 6K
1st Wave 2nd Wave 3rd Wave 4th Wave 5th Wave 6th Wave
FEIOFIMINADTE ‘ ‘ ‘
BaBEEE" RRERES" RRERES" RaBEEE"
Impact of COVID-19 (1R (mE) GEE) (aEE)
[State of emergency” State of emergency™! State of emergency*! State of emergency™
(1st) (2nd) (3rd) (4th)

L I L L I

*1 HUSIC DX EGRANE - #E TESHAIZRAS  *1 Start and end dates vary by region.

TIAVB =S B 48 58 6H 78 8H 9H 10A | 118 12R 1A 2H 38 4R 58 (] 7R 8H 9H 10A | 118 | 12R 1R 2H 38
Segment | Businesses Indicators Apr. May | June | July | Aug. | Sep. Oct. Nov. | Dec. | Jan. Feb. Mar. | Apr. May | June | July | Aug. | Sep. Oct. Nov. | Dec. | Jan. Feb. Mar.
iih o
55[F—-¢& BZERAARE
= *2 (FY2019) B3
Eg +MOP H® 1 80~90% 85~95% 80~90% 80~90% 70~80% 90~100% 85~95%
Leasing | LaLaport Facility sales Closed*3
+MOP™ |Ratio for the same period
in FY2019

*2 ZHFIMYMNI=I *3 2020/4/8~ : {kfE. 5/15~ : IE:REE *4 {KEEMESRZIRC *2 Mitsui Outlet Park *3 Closures started Apr. 8, 2020; reopened sequentially from May 15  *4 Calculations exclude closed facilities.

))IK-9 #175% | #175% #195% | #195% | #190% | #195% 10*20/ #195% #195% | #185% | #190% 10*(]50/ #195% | #190% | #195% | #195% | #185% | #190% | #195% | #195% | #195% | #190% | #185% 1:20/
Re-Park =75% | =75% | =95% | =<95% | =90% | =95% :10002 =95% : =95% | =85% | =<90% =105‘;o =95% | =90% | =95% | =95% | =85% | =90% | =95% | =95% | =<95% | =90% | =85% =100(;0
- TR
VFIAR BEFHN (FY2019) .
B  UN\DZ fir: #180% #180% #1110% #1100% #1100% #190% #1100% #1100%
Re-House | Number of brokerages™ About80% *© About 80% About 110% About 100% About 100% About 90% About 100% About 100%
Ratio for the same period
in FY2019
*5 5L (BlBL) A—-R  *6 2020/4/8~ : —&MARE. 5/15~ : IERE%EBRE *5 Accounting (transfer) basis *6 Closures started Apr. 8, 2020; reopened sequentially from May 15
TEHEGR
w7 HAEDE —EB{AEE*8 10%& |20%% | 40%4 | 50%& | 60%4 | 60%E 50%E | 30%& | 40%E | 50%%& | 50%&  40%%5 | 50%E | 60%%E | 50%E& | 50%%4 | 60%& | 70%4 | 70%E | 60%4 | 60%& | 70%4
Lodging- Occupancy rate .8 10% | 20% | 40% | 50% | 60% | 60% | 50% | 30% | 40% | 50% | 50% | 40% | 50% | 60% | 50% | 50% | 60% | 70% | 70% | 60% | 60% | 70%
focused for the month Closed level | level | level | level | level | level : level | level | level | level | level | level | level | level | level | level | level | level | level | level | level | level
hotels”’

*7 ZRHH-FURTI+ KT ¥ EUAT1> +sequence *8 2020/4/22~ : —EB{ASE, 5/22~ : IEREBR *7 Mitsui Garden Hotel + Hotel The Celestin + sequence *8 Closures started Apr. 22, 2020; reopened sequentially from May 22
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Target of Growth and Efficiency Highlights
(Billions of Yen) (Yen per Share)
450.0 o 250
Operation Income (Billions of Yen) over 7%/year
400.0 Profit Attributable to Owners of the Parent (Billions of Yen) -
-e-EPS (Yen per Share) 188 198 -7 350.0
350.0 P 184 - Around) 200
171 300.0
300.0 (I:_orgca_st)
| | 150
250.0 l I
I I
200.0 —
: I 100
150.0 I :
I
190.0
100.0 68
s o 168.6 183.9 o 176.9 (:Eorecaslt) 50
50.0 100.1 EL ' : : I
59.4 73 : I
0.0 o 0
2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 Around
2025
Grouth goals Efficiency goals
Operation Income around ¥350.0 bvillion @rounazezs ~ ROA*2 Around DY0 @round 2025
EPS Growth Rate over 7°/o/ year (Average of VISION2025 period*?) ROE Around 8% (Around 2025)

D/E Ratio Around 1.2-1.5 wisionzozs period*1)

*1 Assume the period after FY2021 of the period of VISION2025 (announced in May 2022)
*2 ROA: (Operating income + Non-operating income) /Average total assets over period

MITSUI FUDOSAN CO.,LTD 8





