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This presentation contains forward-looking statements including details regarding
the Company’s business results forecasts, development plans, and targets. All
forward-looking statements are based on judgments derived from the information
available to the Company at the time this presentation was issued, and are subject
to a variety of risks and uncertainties.

As a result, actual results may differ materially from the Company’s forecasts due
to a number of factors including changes in economic conditions, market trends,
and shifts in the operating environment.

Although we exercised all due care in the preparation of this presentation, we
assume no obligation to update, revise, or correct any of the statements and do not
attest to or guarantee their usefulness, suitability for a specific purpose,
functionality, or reliability.

Moreover, this presentation is not intended to solicit investment of any kind.
Investment decisions should be based solely on the judgments of investors.
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Financial Highlights Highlights

m 35 1 MERBREN1SA DN / First Quarter Financial Highlights

-EXEFZR771EM. ERMLE119%0D184E . M3RAFEFIZE 1 529{EM. RIERAALE53% D184,
Operating Income : 77.1 billion yen, an increase of 119% from the same period last year.
Quarterly profit *1: 52.9 billion yen, up 53% from the same period last year.

(BRI, SRR, BRI, MR, WThEEE 1 MR OBERSEER.
We achieved record highs for the first quarter in Revenues, Operating Income, Ordinary
Income, Quarterly Profit*1l.

%) (202265A13H) [CARUVELERBFEFROEERL

No change in the consolidated forecast.
*1 : BEHRE(CIRRE I 2 S HAF
Profit Attributable to Owners of the Parent for the Quarter

M5 1 UEHISRIE (A) | AUSE 1 MEHAELE (B) 1B () BT (C) PR
1Q/FY2022 Results | 1Q/FY2021 Results 2022.5.130%
(4« D) (A) (B) Change (Rate) FY2022 Forecast (C) Progress Rate
(Billions of Yen) 2022.4.1-2022.6.30 2021.4.1-2021.6.30 (A-B) (A/B-1)x100 frortriaes A/Cx100
ERINES
Revenues from 576.7 448.7|| +128.0 c== | 2,200.0| 26.2%
perations

e 77.1 35.1 +41.9 cuoew 300.0| 25.7%

B Tncome 73.4 31.1 +42.3 cusow 260.0| 28.3%

BnansEosmys OIS

bt to e o the 52.9 34.3 +18.5 csow 190.0| 27.9%

Parent for the Quarter

MITSUI FUDOSAN CO.,LTD 3
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REBNFAD : 55 1 NERPREER 1 M51h
Financial Highlights : 1Q Financial Results Highlights
Leasin Increase both in Revenues and Income
g : Expansion of leasing revenues and income in existing offices, recovery of retail facility business, etc.
Increase both in Revenues and Income
Property Sales : Increase in the number of units recorded in the domestic residential property sales business, sales of domestic and overseas properties to investors, etc.
Increase both in Revenues and Income
Management : Cost reduction effect and improvement of operation at Repark (rental parking), and higher transaction unit price at Re-House (brokerage for individuals),
etc.
Increase in Revenues and improvement in loss
: Improvement in ADR and occupancy rate of hotels and resorts, and increase in the humber of operating days and number of visitors to Tokyo Dome, etc.
RE=E TEEFEES
Financial Results Progress Against Forecast
2023431 20224381 IR A roan BHPELOLR
Fv2022 Fv2021 Yonv AT with ;ijolryzzrrlsfz:ecast
1Qs 10 R R (20aare) 1am) s
(8347 < +8F) 1Q Results 1Q Results Change Rate (May 13,2022) Progress Rate
(Billions of Yen) (A) (B) (A)-(B) (A/B-1)x100 () (A)/(C)x100
E5REE/Revenues from Operations 576.7 448.7 +128.0 28.5% 2,200.0 26.2%
H#/Leasing 39.3 31.1 +8.1 26.3% 152.0 25.9%
BPy/ to individuals 10.3 7.8 +2.4 31.2% 33.0 31.2%
$EIR/to investors 32.5 9.0 +23.5 259.1% 107.0 30.5%
538 /Property Sales 42.9 16.9 +25.9 153.3% 140.0 30.6%
N£IAY I/ Management 13.9 11.5 +2.4 20.8% 57.0 24.5%
-7.4 -13.2 +5.7 — 3.0 —
$HZ={th/Elimination or Corporate -11.5 -11.2 -0.3 3.2% -52.0 22.39%
%2/ Operating Income 77.1 35.1 +41.9 119.6% 300.0 25.7%
E#51828/Non-operating Income/Expenses - 3 . 6 - 3 . 9 + 0 . 3 _40 . O
4§BUFI2$/ Extraordinary Gain 1 O . 8 23 . 5 - 1 2 . 6 30 0
4§5#H% /Extraordinary Losses —_ - 2 . 6 + 2 . 6 '
AR/ Income Taxes -26.9 -19.3 -7.5 -90.0
DA EICRRI 5L
Profit Attributable to Owners of the Parent for the Quarter I 52'9 I 34l3 | + 18 . 5 ‘ 53 -90/0 | | 190-0 ‘ 27 .90/0

MITSUI FUDOSAN CO.,LTD
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Financial Results, Forecasts (Operating Income and Bottom Line), and the Impact of COVID-19 Highlights

(Billons of Yen) ) )
350 Operating income

Em Net income attributable to owners of the parent

300.0
300 280.6

244.9
250

203.7
200
150
100

50

0

FY2019

FY2020

FY2021

FY2022

m The impact of COVID-19*

FY2020 (Results)

About ¥ 104-0 bil-

FY2021 (Results)

[Breakdown]
Operating ¥ 84.0 bil.

Non-Operating ¥ 20.0 bil.

About ¥ 63-0 bil-

FY2022 (Forecasts)

[Breakdown]

Operating ¥56.0 bil.

Non-Operating ¥ 7.0 bil.

About ¥ 20-0 bil.

[Main businesses expected
to be impacted]

Hotel, Resort
Tokyo Dome

*FY2020 and FY2021: Difference between the profit of each business affected by the impact of COVID-19 for each year and the actual results for the same period in FY 2019
FY2022: Estimated based on "profits that could be expected without the impact of COVID-19 for each business at the present time.

MITSUI FUDOSAN CO.,LTD
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1

IM31b

: : s Highlights
Trends in Operating Conditions under the Impact of COVID-19 ghlig
2020 2021 2022
4A 58 6A 78 8A 9A 10 | 11A  12A 1R 2A 38 4R 5H 6A 78 8A 9A 10A | 11A | 12R 1R 2R 3A 4A 58 6A
Apr. May | June | July | Aug. | Sep. Oct. Nov. | Dec. Jan. Feb. Mar. | Apr. May | June | July | Aug. | Sep. Oct. Nov. Dec. Jan. Feb. | Mar. | Apr. May | June
1Q, FY2020 2Q, FY2020 3Q, FY2020 4Q, FY2020 1Q, FY2021 2Q, FY2021 3Q, FY2021 4Q, FY2021 1Q, FY2022
BIIEK 1R BERIEK SB2i% BRIEK B3R RILK B4R BIIEK S5 BIEK SB6iR
1st Wave 2nd Wave 3rd Wave 4th Wave 5th Wave 6th Wave
EIOFIMINADFE !
RaEmsEs" ReBBESE"1 RIBEEE RasBES"!
Impact of COVID-19 (1mE) ER) GER) (4mR)
ptate of emergency*| State of emergency*! State of emergency*! State of emergency*!
(1st) (2nd) (3rd) (4th)
*1 HRICKDIEERILA - THSHAIXRRBRS *1 Start and end dates vary by region.
TIAV B S 18R 4A 58 6A 7R 8A 9A 108 | 11A  12A 1R 2R 38 4R 5A 6A 78 8A 9A 10A | 11A | 12R 1A 2H 3R 4R 58 6A
Segment | Businesses Indicators Apr. May | June | July | Aug. | Sep. Oct. Nov. | Dec. Jan. Feb. Mar. | Apr. May | June | July | Aug. | Sep. Oct. Nov. Dec. Jan Feb. | Mar. | Apr. May | June
i Bt
- BRI
55@—-¢ | (Fv2019)
a8 +MOP"? LR eR"3 o *a
~ ~ ~ ~909Y ~80Y ~ 0 ~O50, ~O50,
Leasing | LaLaport | Facility sales Closed* 80~90% 85~95% 80~90% 80~90% 70~80% 90~100% 85~95% 85~95%
+MOP™? Ratio for the
same period
in FY2019
*2 ZHFPINYMN-S *3 2020/4/8~ : {KE. 5/15~ : IEIREBH *4 (KEEMEERZFIRC *2 Mitsui Outlet Park *3 Closures started Apr. 8, 2020; reopened sequentially from May 15 *4 Calculations exclude closed facilities.
5L
BEFRARE
(FY2019)
ILIAIB y)I-4 Ji4:3 #175% |#975% | #195% | #195% |#190% | #195% |#1100% | #195%  #195% | #185% #190% #1105%|#195% | #190% | 195% (#195% | #185% | ¥190% |#195% | #195% | #195% |#I190% | #185% #1100%|#I195% | #195% #1100%
Management | Re-Park | Sales Ratio for [ =75% | =75% | =95% [ =95% | *90% | =95% [=100%| =95% ; =95% | ~85% | =90% ;=105%| =95% | =90% | =95% | =95% | =85% | ~90% | =95% | =95% | ~95% | =90% | =85% |=100%| =95% | ~95% |=100%
the same
period in
FY2019
TEAEAR
RTINS LAFER —EBRERS 10%%E | 20%%E | 40%E | 50%E | 60%E  60%E 50%%E | 30%E 40%E  50%E | 50%5E | 40%E | 50%HE | 60%E | 50%E | 50%#A | 60%E | 70%E | 70%HE | 60%E | 60%E | 70%HE | 70%E | 80%E | 80%&
Lodging- | Occupancy rate o 10% | 20% | 40% | 50% | 60% | 60% | 50% | 30% | 40% | 50% | 50% | 40% | 50% | 60% | 50% | 50% | 60% | 70% | 70% | 60% | 60% | 70% | 70% | 80% | 80%
focused for the month Closed level level | level | level | level | level : level | level | level | level | level | level | level | level | level | level | level | level | level | level | level | level | level | level | level
hotels™

*5 ZRHH-F VKT + KT ¥ ELAT1> +sequence *6 2020/4/22~ : —EB{KEE. 5/22~ : IEREB *5 Mitsui Garden Hotel + Hotel The Celestin + sequence *6 Closures started Apr. 22, 2020; reopened sequentially from May 22

MITSUI FUDOSAN CO.,LTD
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Aspirations and Value Creation for the Mitsui Fudosan Group

2 EEAE

Management Policy

I =HABEIIN-TDHDE

Aspirations for the Mitsui Fudosan Group

GROUP STATEMENT/VISION/MISSION (#1%=)
The Group Statement, Vision and Mission (Outline)

GROUP STATEMENT

- #EWmICENSEEVE

The Mitsui Fudosan Group aims to bring affluence and comfort to urban living

o [ IR—J0DEZ /# " Philosophy
HaE- 177 ZRLMEEROELRE. HEngERta0=RR
Coexist in harmony with society, link diverse values,
and achieve a sustainable society

o E(LLAMMERIE /Evolution and value creation

o BREMENBECSAEEHTRBEIN-T

A profitable and growing Mitsui Fudosan Group

GROUP VISION

o EIRAECBUICETEVVI-aved—ERADE S
Provide business and lifestyle-related solutions and services
o JO0-NIRBRFTEMED/)—M—A
Work in partnership with customers from a global perspective

- feX{fifEDR L

Raise our corporate value

- BEDHEEHREELTIN-TDHA

Create a strong corporate group by building the capabilities of individuals

GROUP MISSION

19994F6 ARIE. 20184 4 Hi&ET /Established in June 1999, amended in April 2018

{ifER&EENYTU7 VT«
Value Creation and Materialities

=HAEET N -TOMIERIE

Value Creation for the Mitsui Fudosan Group
HI<haBEL THSREZ AR

Solving social issues through creation of

neighborhoods based on the " " Philosophy

34 - HF I SR IBEEROESE NSRRI RORR ]
*Coexist in harmony with society, link diverse values, and achieve a sustainable society

EOIEER LS DS TR Fl Rk R
Establish Drive Sustainable Profit
a Sustainable Society Growth

620X TU7)T4 (BERMICEDBTEZR
6 Materialities (Priority Goals)

#HIKEELE fRph R -RLR o =S aYIE
[BAY- M2 O%R BLOER A e 2
Establish ultra-smart Contribute to achieving

Create new industries

societies by creating healthy, safe and secure . .
neighborhoods daily lives through open innovation
N5 o o -
sRBAH D EmcEs BIEAFOERE ATSATYR-HNFVRD
= IFIF—Rlt fkfa R m

Achieve a society where a
diverse workforce can
thrive

Reduce environmental Continuously improve
impact and generate energy compliance and governance

MITSUI FUDOSAN CO.,LTD
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Assets and Revenues of the Mitsui Fudosan Group (For the Year Ended March 31, 2022) Management Policy

EHARBHEIN-TDOEE INESHEE
Assets of the Mitsui Fudosan Group Revenue Structure
R E #8.2%m
Total Consolidated Assets About ¥ 8.2 trillion
Bl - BB EESE
(55, BEEZETEES. 1J5M) ©3.9%m
Tangible and Intangible Fixed Assets About ¥ 3.9 trillion
(including about ¥3.1 trillion in rental property) =i .
88 EREE RN _
RS AR EHE Leasing Revenue from Operations
(55IAREFHIL.4Y6F. B ABIF0.795F) w2.1xm TRIAYN 32% 5 1
Real Property for Sale About ¥ 2.1 trillion :
(about ¥1.4 trillion for investors; about ¥0.7 trillion for . Management *(] . JEH
individuals) 20% About ¥i2! » 1 trillion
B -\ EESE Langible and Intangible Fixed

trillion

BEEE DEFE NEIAVNEZHE Tt
Leasing Property Sales Management Other
\) TDfth
ﬁg SIZJEH Others

7% - AMZ
X Total Assets i) Brokerage, A
TOMWEE L Apout ¥8.2 trillionfilias 25%
) 2.298M
o
279 Others iReallProperty for Sale

About ¥2:2 trillion t¥2.1 trillion

Operating Facilities
Y PM:P M
27% 25% BioRerty Management 13%

MITSUI FUDOSAN CO.,LTD 8
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Segment Operating Income and Asset Classes Management Policy

TIANBOEENROBAL (20216FE)

- Composition of Operating Income for Each Segment (FY2021)

Billions of Yen

A=
Mo
Total
B8 EESTPIN
) Leasing Management
© ot LT ah7 ) A /To individuals T0)%54 7y /Brokerage 7yh MEER | MEREE | mRE-A
@ Main revenue-generating categories 70_47‘ ﬁﬁﬁﬁ_m Toft EREE | BMEE | ERE NFRIAZ b EAEF BARIT | TR b New build | Operating Tokyo
Office Retail Other Domestic | Overseas | To investors Property N To Asset faciliti D
housing housing Management o corp: individuals | management contracts acilities ome
AT4 X
Office o ([ o (] o
[EESiiE
o ) [ ° )
Retail
#L%,ﬁﬁﬁsﬁ ° ° ° °
ogistics
FRTEYNISTZ his/E
Main asset class |15 Condominiums o L o o o o [ ]
Housing I=Ed
Detached housing o L ()
AT -UY -k o
Hotel, resort
BRR=A o
Tokyo Dome

MITSUI FUDOSAN CO.,LTD
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Trends in Performance

2 rESEH

Management Policy

- HRISOHERS
Billion of yen Trends in Revenues from Operations <F(§z§;st>
2,200.0

2,100.8 |7

2,000 - 1,005.6 20075 Pl

1,861.1 11

1,751.1 11

1,704.4 I :

1,529.0 1,567.9 1
15152 1s

1,500 14,3381 1,445.6 b

1 1

1 1

1 1

1,000 - 1 :

P

L

1 1

500 - 1 1

1 1

L

L

L
0 : : : : el

FY2011 FY2012 FY2013 FY2014 FY2015 FY2016 FY2017 FY2018 FY2019 FY2020 FY2021 FY2022

FY2011 FY2012 FY2013 FY2014
E¥IN2ZE /Revenues from Operations
(+8 /Billion of yen) 1,338.1 1,445.6 1,515.2 1,529.0
E%¥FIZE /Operating income
(+8F3 /Billion of yen) 126.0 148.1 172.5 186.0
B ELIRET SLMMFIZE /Profit
Attributable to Owners of Parent 50.1 59.4 76.8 100.1
(+{&M /Billion of yen)
EPS (1 /yen) 57.0 67.6 87.5 103.8
fFRIEEE/#K /Annual Dividend Per Share
(/3 /yen) 22 22 22 25
Bo#RLEUS /Share Repurchase
(+{&F /Billion of yen) - - - -
HaRTiEm
. . 2. 25.1 24.1
Total Shareholder Return *! (%) 38.5 32.5 > 4
ROA™? (%) 3.6 3.7 4.1 4.1
ROE™ (%) 4.8 5.3 6.3 6.4

*1 iR TIEm = (B Z#08R + B SR NEVSH

EENR RS E)RE I 2SR OHER

+iEM . . . .
Billion of yen Trends in Operating income and Net Profit (18
(Forecast)
500 - O E 7% /Operating income 300.0
BHEAHKRECRE T2 LEARAIZ /Profit Attributable to Owners of Parent 280.6 -9
62.1
245.9 244.9
400

300

200

FY2011 FY2012 FY2013 FY2014 FY2015 FY2016 FY2017 FY2018 FY2019 FY2020 FY2021 FY2022
e of way 13, 202
FY2015 FY2016 FY2017 FY2018 FY2019 FY2020 Fv2021 (;;fﬁezcit)
1,567.9 1,704.4 1,751.1 1,861.1 1,905.6 2,007.5 2,100.8  2,200.0
202.4 232.6 245.9 262.1 280.6 203.7 244.9 300.0
117.7 131.8 155.8 168.6 183.9 129.5 176.9 190.0
119.1 133.4 157.7 171.3 188.3 134.4 184.4 198.0
30 34 40 a4 a4 44 55 60
- - 15.0 16.0 25.0 15.0 30.0 -
25.2 25.5 35.0 35.1 36.9 44.2 46.6 -
4.1 4.6 4.6 4.4 4.2 2.8 3.3 -
6.2 6.8 7.4 7.4 7.7 5.2 6.6 -

*2 ROA (EBEFZ + BEIMNNE) / HMEEEIART%RS /ROA: (Operating income + Non-operating income) /Average total assets over period
*3 ROE FHattthE(CIRE I 28R B EAMEHA TS /ROE: Profit Attributable to Owners of Parent /Average shareholders’ equity over period

28) /Bt EILIRE I 2 HHERMFIZ /Total shareholder return ratio= (Total dividends + Total amount of treasury stock acquired),/ Profit Attributable to Owners of Parent

MITSUI FUDOSAN CO.,LTD
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Business Model that Realizes Sustainable Growth Management Policy

AEECMRBIEAFRIINAIAY MemgiE. MOFRICHEASDLE, FIBDZA{IEZRR

Maximize profits through an optimal and flexible combination of Real estate "Holding"”, "Development”, and "Management".

=HABHEIN-T &S - A BEA—T—
Mitsui Fudosan Group Investors, Property owners
5358558
g Property Sales
Tangible and Intangible,Eixed Assets pEmmmERESs land|Sales] ﬂﬁﬁ
About ¥ 3.94tiillion . Business]
. Investors
E—_— - 55il5E E
- - Sales Revenue /
n n
-
#) 8.235F Beee
About ¥ 8.2 = EE-EE- NS
TDfthEE trillion SRR - =
# 2.2950 m i . _I Cash I_ Management
27% i " Flow ?(perat'on FahE
- Brokerage, etc.
Others Reallp =8 NAIAI L # A—F-
roperty for Sale )
About ¥ 2.2'trillion P Ut ¥ 2.1 trillion Holding and Management Property
27% ) Leasing Business Business
25% owners
(2022438 5) ‘ FEH
(For the Year ended March 31,2022) Commissions e ANDEE (194.656M)
=HABEIN-JTREE Mitsui Fudosan Group Total Assets CostaTa ass;ats ;n Rrtody
(¥98.2JkM) (About ¥8.2 trillion) (About ¥4.6 trillion)
[=1= SRUXA
Leasing Leasing revenue
7+>bk Tenants
_ . Troh
AT425F> b/ Office tenants Tenants BT > M Retail tenants
#93,000#1™1/About 3,000 companies*? . #92,400%1*2/About 2,400 companies™?
*1 20224 3AKME R /As of March 31, 2022 *2 2022£F48 18K /As of April 1, 2022

MITSUI FUDOSAN CO.,LTD
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Operating income of "Holding, Development, and Management" Management Policy

REEHIAY B [RE -BFR-NRIAIMEIAY D
. . . "Holding, Development, and Management"
Financial accounting segments Segments
20223 ARASEA 202253 ARRIA
Results FY March 2022 Results FY March 2022

+{8M /Billions of Yen

Leasing 98 Holding and Leasing _-

YI-2E%
Subleasing Business

NRIAVD
Management

EEAh

Elimination or Corporate -50.9
as 244.9 a3 244.9
Total Total

MITSUI FUDOSAN CO.,LTD
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Mitsui Fudosan Group Long term Vision [ VISION2025 ] - Announced in May 2018 Management Policy

I VISION2025

Successfully establish a sustainable society Harness technology to innovate

through the creation of neighborhoods the real estate business Evolve into a global company

I Basic Strategies

Customer-centered management

® Appropriately address changes in customers'values
@ Create markets by uncovering unmet needs
@ Execute on a global level

Pursue common social value Achieve Society 5.0 Establish a sustainable society
Contribute to the SDGs Drive sustainable profit growth
Business innovation Evolution of Group management
® Innovate the real estate business @ Strengthen Group synergies
® Make extensive use of digital technology @ Promote Group collaboration globally
@ Establish new profit models @ Strengthen external collaboration and implement open innovation

I Main Initiatives
Drive evolution Innovate business models Dramatically grow
in the creation of neighborhoods by harnessing real estate tech the overseas business

Human resource strategies Organization, systems and governance Asset and financial strategy

MITSUI FUDOSAN CO.,LTD

13



hRIIESEEER 5

Medium- to long-term quantitative targets Management Policy

I IAEKPIEELEE R (VISION2025) /Financial KPIs and Progress (VISION2025)

2l /, ==
2025%F A& 5% Q021FEEE)
Around 2025 Reference (FY2021 Actual)
IEEE AL 3,500{8M &= 2,449 #EE
Consolidated Operating Income Around ¥350.0 billion ¥244.9 billion
55, MBI EEFE! 30% 1EE 12.4%
. * . (0]
Proportion of Overseas Income™! Around 30%
ROA™ 5% 12E 3.3%
* . (0]
ROA™ Around 5%
*1 BN ERR = BN E R + BIMFERBEE AR (X) *1 Overseas income = Overseas OP+ Pro forma operating income of overseas affiliates
X SBINFIER O EEASIOVT, BHOEEF T FE LM SALZECT) CH D EIAZRUTE -Calculated by multiplying the operating income or the amount equivalent to operating income of each overseas
()RR LR MM R 2610 ST 3B 53 % B L CRIMERCBI LI equity-method affiliated company by the Company’s equity interest
SEONTER SRR R EEA S AES (CRBED LRI LB H350I8S) Note: The amount equivalent to operating income is the amount of profit calculated on a simplified basis after

taking into consideration the tax burden.
-Gain on sale of shares of overseas equity-method affiliated companies (limited to overseas equity-method
affiliated companies whose principal business is the sale of real estate)
*2 ROA : (Operating income + non-operating income) /Average total assets over period

*2 ROA (EZFE + ERIMRE) MEEMENRTIIRS

I FRIEAAFEKPIEIR /Main Medium- to Long-Term Goals regarding Non-Financial KPIs

2030FEEXT 2050FEXT
until fiscal year 2030 until fiscal year 2050
SREMRA P BRI 40%HIE (20194 ELL) = Tyh0
Greenhouse Gas Emission Reduction 40% reduction (compared to FY2019) «5 Net zero greenhouse gas emissions
BAAgIRIF-EIE . 100%
Ratio of Electricity Generated from Renewable Sources
*3 SCOPE1+SCOPE2(32030FE £ TIC46.2%HiR (2019FELL) /SCOPEL+SCOPE2: 46.2% reduction by FY2030 ( compared to FY2019)

20254 20304

Around 2025 Around 2030

TIEEEIE R

0] 0]
Ratio of Women in Management Positions 10% 20%

MITSUI FUDOSAN CO.,LTD 14
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Target of Growth and Efficiency Management Policy

(Billions of Yen) (Yen per Share)

450.0 o 250
Operation Income (Billions of Yen) over 7%/year
400.0 Profit Attributable to Owners of the Parent (Billions of Yen) 198 =T ’3’§0 0
350.0 -e-EPS (Yen per Share) 188 184 - (Around) 200
171 300.0
300.0 (I:oLec_as_t)
| ! 150
250.0 | 1
I |
200.0 | 1
I : 100
148.1 I
150.0 .
190.0
100.0 68 e s . 183.9 176.9  (Forecash) 50
117.7 131.8 ' 129.5 1 !
50.0 o8 100.1 : i 1
59.4 : I ]
0.0 -1 0
2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 Around
2025
Grouth goals Efficiency goals
Operation Income around ¥350.0 bilion @round 2025 ROA*2 Around 590 (around 2025)
EPS Growth Rate over 7°/o/ Year (Average of VISION2025 period*!) ROE Around 8% (Around 2025)

D/E Ratio Around 1.2-1.5 wisionzes period*?)

*1 Assume the period after FY2021 of the period of VISION2025 (announced in May 2022)
*2 ROA: (Operating income + Non-operating income) Average total assets over period

MITSUI FUDOSAN CO.,LTD
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Approach to Capital Policy Management Policy

I BSI> hO—-C&D, BEIRMBEREDEL, KhERTEMRISEEZMIL

Balance shareholder returns and growth investment, supported by a strong financial basis through BS control

H*REIZRTT RIS E

Shareholder Growth
Returns Investment
wETHEm45%EE28E w {ThfifE (SHxk) ORI
Total Shareholder return ratio A T BEM»FEDHE L (ROA5%)
around 45% Continuity Create added value (unrealized gain)

Improve capital efficiency (ROA5%)

iy, g f S it
Financial Basis
BERIABELNLYSEE®L. D/ELYA : 1.2-1.5(&BETI>Y M=)

Control D/E ratio around 1.2 to 1.5 with conscious of appropriate financial leverage.

MITSUI FUDOSAN CO.,LTD
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Growth Investment and Portfolio

2 ZEHE

Management Policy

I Creation of Added Value through Growth Investment

Guideline for Investment Criteria

(Domestic example: NOI yield)

Central Tokyo prime office buildings
=5%

Retail Facilities (land holding)
=8%

Retail Facilities (lease-land type)
=12%

Investment and
Development

Focal points in portfolio building
v Sourcing of properties with high
potential for added value

v Adding value and improving margin
through development investment

v Strengthening of resilience to market
changes through area-product
combinations; awareness of balance
between risk and returns

Asset Portfolio of the Mitsui Fudosan Group

Area Product Category

Office Retail Housin
Central Tokyo J

Domestic - _ -
Suburbs ==
North America and Logistics  Hotels,
Europe etc.
Overseas Asia and Other
Regions

Assets as a source of revenue (FY2021)

. A. Rental Properties

Other Tangible
and Intangible
Fixed Assets
10%

B. Real Property for Sale

(For Property Sales to Investors)

279 for Sale : /0
’2 1.3 v
\ 4

Unit: Billions of yen

8%

MITSUI FUDOSAN CO.,LTD
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BERISELR—NIAUA

Growth Investment and Portfolio

wESE

Management Policy

2

Improvement of capital efficiency and realization of unrealized gain

through regular asset rotation and sale

B. Real Property for. Sale
(for Property Sales to Investors)

Under T

Deve}lyﬁent S AN
) \\\ \\
4% AN \

Devel;?r( nt
Y. N\ \ %

[ Bookvaleattne |

/ k value at tI\e \

ok value at the
c‘ end of March 2022

ﬁ\end of March 2022 ‘ c

Overseas Approx ¥3 10 trlllc)n*1 ‘ p—

/

/

Under

T Approx ¥1. 37 trlllon*2

\

(Billions of yen)

130
120
110
100
90
80
70
60

Change in Gains on Sales

7] 121.4
| H Gains on Sales of Fixed Asset m
97.9
1 Gain on Sale of Property Transferred 94.8
. from Fixed Assets to Real Property for Sale bo
i Gain on sales of Real Property for Sale '
| (Excluding Residential use for Individuals) 63.3 455 78.2
d 4.1
5 ™ 34.3
| 16.
| 34.6 7
d 3.3
18.7 20.5 51.5 493 o
5.4 10.6 8.3 6.8 2.6 31.3 37.2 : 36.2
T | 2.0 ] 17.9
31 85 EM 119
=l T 3.2 T T
FY FY FY FY FY FY FY FY FY FY FY
2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021

Sale and Replace Assets

Periodic asset replacement and sales Improvement of

o / \
= /o/\\ Operating Asset \ \peratmg Asset / asset efficiency and realization of unrealized profit
Domestic . .
0 , N\ 0 . Examples of Major Assets Sold in the
. ~ 7R 68% Overseas /3% " pomestic : i
N —— Timing Use Project Name Yield"
N ) 23% 50% , — .
~__ - Office  [Osaki Bright Core Bright Plaza 3.2%
S — L — FY2019 | Logistics |3 logistics facility buildings 4.3%n~4.9%
Domestic Overseas [Under Development _JDomestic L Overseas ZUnder Development Retail |TENJIN216 3.6%
Office |SHINBASHI M-SQUARE Bright 2.9%
Operating Asset Operating Asset Office |Osaki Bright Tower 3.2%
Expected NOIyield 8.2% Expected NOI yield 6.5% FY2020 | Office |2 Nagoya Mitsui Buildings 3.7%~4.2%
Domestic 7.9% Domestic 6.8% Logistics |3 logistics facility buildings 4.0%~4.8%
i 0,
Overseas 10.9% Overseas 5.8% Office |GRAN TOKYO SOUTH TOWER 2.8%
Retail |Ginza 5-chome GLOBE 2.8%
*1 Asset breakdown *2 Asset breakdown Retail |Takeshita-dori Square 3.5%
O feea: e Operating Asset Under FY2021 | Office |lidabashi Grand Bloom 2.8%
Domestic Develop Total Domestic Develop Total Office  [Nakanoshima Mitsui Building 3.3%
A Overseas t . q - Rental Overseas t s c s .. S
Office | Retail | Other men Office | Retail |Logistics| o0 | Other men Logistics |3 logistics facility buildings 3.9%~4.2%
48% | 14% | 5% | 9% | 24% | 100% | 3-10 18% | 10% | 12% | 9% | 1% | 23% | 27% | 100% | 1-37 *3 Describes the direct reduction yield based on the appraisal value
trillon yen trilion yen of the property, disclosed to the seller.

MITSUI FUDOSAN CO.,LTD
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BERIEEER—NIAUA

Growth Investment and Portfolio

2 ZEHE

Management Policy

I The feature of Balance sheet of real estate developer

Unutilized assets

v Developing from scratch is
necessary to create new value

v The assets under development
do not generate profit

v The assets are resources of
growth in the future

About 30%

Guideline

*q1
of real estate assets

Central urban assets™?

v Innovation and inspiration
through
the accumulation of people,

things, money, and information
v The Land is relatively expensive

Vv Stabilization of Cash Flow and
reduction of capital cost

v Large unrealized and realized gains

About 50%
of real estate assets*1

oo | @ Seek for balance between growth and efficiency

Indicators

*1 Real estate assets=Fixed assets and real property for sale, etc

® Achieve both social value and economic value I

® Appropriate D/E ratio : Around 1.2-1.5 times

*2 Central urban assets = Assets in the central Tokyo 3 wards and New York in the US

Holding assets

v Evolve the neighborhoods by
holding assets continuously
based on the idea of improving
with age

v Ensure the degree of freedom to
additional investment and
demonstrate tests, etc.

v Balance Sheet Control is
necessary

Holding & leasing : Development & sales : Management

4 . 4 . 2 Our Understanding of
" " Profit Composition

ROA Target :Around 5%
ROE Target :Around 8%

MITSUI FUDOSAN CO.,LTD
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RSB ER—NIAUA (202243 88))

Growth Investment and Portfolio (For the year ended March 31, 2022)

2

BESEH

Management Policy

BHABEORIRLSHEDHE

Trends in Size and Unrealized Gain from Rental Properties

BESTHE (ke -558mM)

Rental Properties
(for Holding / Rental Purpose)

+{&M/Billions of Yen

SHABEGHAR
8.2J5M

Mitsui Fudosan Group

Total Assets

¥8.2trillio
TDhEE
Others

27%

Bl - E\EEEE
. Tangible and Intangible Fixed Assets RSERAEE (R&EmxMAT)
Real Property for Sale

RS RAAEE (to Investors)

EEETYEOSHE

Unrealized Gain from Rental Properties

+{&M/Billions of Yen

Real Property for Sale
TOMhEE

Others

RFERAAESE (BARGEE)

Real Property for Sale
(to Individuals)

5,773 6,089 5,856 6,136
6,000 5,436
4,828
5,000 4,560 m
4,000
3,000
2,000
3,171
NI s 2,960 3,024 3,029 3,106
1,000
0
FY2015 FY2016 FY2017 FY2018 FY2019 FY2020 FY2021
$&ffi/Book Value ®m E##%/Unrealized Gain
+{ZM/Billions of Yen
BRZRSE i HAZR B R
20224E3888 | 20224381 | (S 08)
Year-end Book | Year-end Market Difference
Value Price (Unrealized Gain)
FY2021/4Q FY2021/4Q
o Bame T L
A Domestic z #%/Retai . ,095. 50.
Operating Assets Z0Ath/Other 160.7 199.0 38.4
Bk 474X/ Office 232.6 661.2 428.5
Overseas | pgfas/Retail 33.2 52.3 19.1
RIFEh&RE BliETAMi SR "L/ Subject to Valuation™ 75.2 223.4 148.2
Under Development | g i 5k44/Not Subject to Valuation 663.8 663.8 -
S&t/Total 3,106.5 6,136.9 3,030.3
AR DS MZESR/ Difference from End of Last Year +76.9 +280.8 +203.8

*1 2023FE3AMICE TFEDEANICHITZESHAAREE /Domestic rental properties scheduled to be completed in FY2022

MITSUI FUDOSAN CO.,LTD
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Financial Basis and Financial Strategy

BESEH

Management Policy

2

I AA¥EHEBR /Financial Strategies
o BT TZRFURBNS. IGEIFHECRT A TSRS Y 7 MR

D/ELSAZEOHEFE /Trend of D/E ratio, etc.

Maintain financial soundness for investment opportunities while being +EM BT RE(EH) BT EAR () —e=D/EL-> (%) fs

. . Billions of Yen Interest-bearing debt(Left) Shareholders' equity(Left) Debt/Equity ratio(Right) Time
conscious of the rating 4,500 - 1.80 290

S - N 3,950
® 5 FEMEEF. D/ELIA : 1.2-1.5FE([CLnI>  -)L 4,000 1.62/.\1_60 3,623 3667 7 | 1.8
To controll interest-bearing debt, referring to D/E ratio around 1.2 to 1.5 3500 . ® ° 3,481 b e
! 1
*——e 131 |1 |14
B -MiEzE. ZRICERFIEZEN 3,000 1 1.16 115 2,634 2'93V1-45 147 i i .
Flexible financing, including direct and indirect financing 2,500 - 2,120 5 040 1.06/226 o8 nis 124 s 2555 2796 I b
o BAKRBICHIIZEVER B E LR ZHET 2,000 1 1,743 1,976 I : @y P! o
Maintain a high long-term/fixed ratio of outstanding loans 1500 | | || oo 1,181 1,274 1871 1922 F i 1 '
’ | | 1 - 0.6
o KRERABDOIZYMA> NF1>4,000{EM 000 | b
The unused commitment line is 400 billion yen 500 | ] H 0'2
P
0 L 0.0
N FY2011 FY2012 FY2013 FY2014 FY2015 FY2016 FY2017 FY2018 FY2019 FY2020 FY2021 IE;Z‘%Z)Z
I BE&AES LV IBTDIRIR /Financing and Credit Rating (Foraeas)
EEEHTFaE RHEA-JGHALER B - Z BN L BN AR
Interest-Bearing Debt *Consolidated Ratio of Long-term Debt Ratio of Fixed-Interest Debt Ratio of Bank Borrowing

*20224E3811K
*As of March 31, 2022

JYU1-A(H&) Non-Recourse -
Non-Recourse - JPY _Others
4.0%811.0%

*JYUI1—-A%ERC 20224E3A/K
*Excl. non-recourse, as of March 31, 2022

*JY)I1-2%ERC 202243 A0k
*Excl. non-recourse, as of March 31, 2022

JYUI-R(H8)

J-RL—E#hE)
Corporate -O

TORFHIR 6.024F
Average Duration 6.02 Years

(FRESFIDIRIL] *202243888% Interest rate situation As of March 31, 2022

ME+45& 1.19% All currency 1.19%
(1= 0.63% Japanese currency 0.63%
e 2.37% Foreign currency 2.37%

*JY)I—-REFRC 202243 A/K
*Excl. non-recourse, as of March 31, 2022

IBank{Borrowing

MITSUI FUDOSAN CO.,LTD
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Financing Situation

wESEH

Management Policy

2

BT DIk
Credit Rating

BHFER

*)oU1-20-2%F< 2022E3RHIK

Amount Scheduled to be Repaid

*20224E8H4H S Excl. Non-recourse As of March 31, 2022
*As of Agu. 4, 2022 +{&M/Billions of Yen
Tgﬁm%sg_ = saHA T 500.0 RHEA /Long-term Borrowing =& /SB B 55HAfE A, CP /Short-term Borrowing, CP
Rating Agencies Long-term | Short-term Outlook
L-F(-Z A3 ) I 400
Moody’ s Stable 400.0
- - - 16370
29— R&T7—X 1747 3500 | PYED
st ) A A-1 i
andard & Poor’s Negative 300.0 10070
g 700)
_ _ TE . 3070,
R HERIBRE - AA a-l+ | cope 000 | [ESZ =
' 5010
JCR AA J-1+ EE 150.0 301.1 -@3@ 288.3
BAIE(IAZIFT Stable 246.0 238.8 228.6
100.0 ot 209.6 192.7 o
50.0 : 129.3 -EEW
51.5
= L[> 0.0
ﬁ*u ¥ﬁﬁﬁ =] t ﬂﬂéﬁ*u o}ﬁg FY2022 FY2023 FY2024 FY2025 FY2026 FY2027 FY2028 FY2029 FY2030 FY2031 FY2032-FY2069
Interest-Bearing Debt Breakdown
+{&M/Billions of Yen
4,000.0 4.00%
3.59% 3,623.4 3,667.2
. 3.42% 31481-1
3,500.0 . 3.50%
3.01% 2,906.6 3.01%
3,000.0 . > 730% 5.66% . 3.00%
- 2.57% 2,604.6 T
. o 2.25% 5 )
2,500.0 ) 12002 2.24% 3.287.4 2.310/:______. 2.50%
e 2,040.0 1,976.1 2,226:2 .
0,
2,000.0 1,743.4 2.00%
1.51% 1.38% 1.35% 9 1.35%
1,500.0 — LS2% 1.22% 1.21% 1.27% e 1.21% Moot 1.50%
ik —epeppp—— g — 1.08%
1.42% . e e —~— .
1,000.0 1.29% 1.26% 1.19% T e 1.00%
9, - - o
LS00 0.96% ¢ S
500.0 0.33% 0.72% B imbeiwiedy ik 0.50%
: 22 0.62% 0.64% 0.63% U
0.0 0.00%
FY2011 FY2012 FY2013 FY2014 FY2015 FY2016 FY2017 FY2018 FY2019 FY2020 FY2021

BHFaE(EH)
Interest-Bearing Debt (Left)

—— RIEEF(ME+IVE Alh)
Interest Rate (Consolidated, Right)

=& = FERF(ME B#)

Interest Rate (Japanese Yen, Right)

o = IERFI(IVE i)
Interest Rate (Foreign Currency, Right)

MITSUI FUDOSAN CO.,LTD
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Further Improvement of Efficiency through BS Control

2 wERH

Management Policy

BIRLNLYS(D/ELSA)EERDEL. HiRBRROAECKD, ROEZHFM L
Maintain and improve ROE through appropriate management of leverage (D/E ratio)
and ongoing improvements to ROA

5.0%

4.5%

4.0%

3.5%

3.0%

2.5%

‘ﬁu SERIRZEGHRUENS. SERPZEEMRONEZHIET (ROABR

: 5%7@‘ )

A|m for further improvement of return on assets (ROA target: around 5%) while remaining conscious of total asset size

o HELBERBRORHEEIEL, D/ELIA : 1.2-1.5=EcsomsL Ly rEia

Manage financial leverage through our D/E ratio around 1.2 to 1.5 to achieve the optimal capital composition

SEIEREFEL LS 06E. ROADMEREL ZROEDHEEHE %K% (ROEEE : 8wizkE)

Ma|nta|n and improve ROE (ROE target: around 8%) through ROA improvement with appropriate financial leverage

BEEER
Return on
Assets

BEME (ROA) DR
Trends in Return on Assets (ROA)

4.6% 4.6%
4.4%

4.1% 4.1% 4-1%,

3.3%

2.8%

FY FY FY FY FY FY FY FY FY FY FY
2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021

LINLYS
Leverage

X

ELI\Ly> (D/ELSHA) DR

Trends in Financial Leverage (D/E ratio)

Time

20 1.80
1.62 1.60

1.45 1.42
g 1.24 1.31

1.1
06 1.16 1.15

1.0

0.0

FY FY FY FY FY FY FY FY FY FY FY
2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021

8.5%

7.5%

6.5%

5.5%

4.5%

3.5%

2.5%

BAR%E (ROE) DO
Trends in Capital Efficiency (ROE)

7.7%
7.4% 7.4%

6.8% 6.6%

6.3% 6-4% 6.2%

4.8%

5.2%

FY  FY FY FY FY FY FY FY FY FY FY
2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021

MITSUI

FUDOSAN CO.,LTD
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Guidelines of Returns to Shareholders Management Policy

I Guidelines of Returns to Shareholders

® Mitsui Fudosan reinvests earnings to increase shareholder value over the medium to long term and returns profits to
shareholders based on comprehensive consideration of such factors as the business environment and its performance
and finances.

® In order to strengthen shareholder returns, Mitsui Fudosan undertakes the stable payment of dividends while
flexibly repurchasing its own shares™ in a bid to enhance capital efficiency.

e Mitsui Fudosan has identified a total shareholder return ratio of around 45% “* of profit attributable to owners of
parent.

*1 In principle, the acquired treasury stock will be cancelled. *2 Revised May 2022

Cancellation of treasury stock

® Treasury stocks acquired between February 7 and March 3, 2022 were canceled. (5,882,600 shares, total acquisition price: approx. ¥15.0 billion)
® Date of cancellation: May 31, 2022
® Ratio to the total number of shares outstanding before the cancellation: 0.61%

Trends in Dividend per Share and Trends in Total Dividend Amount, Share Repurchase Amount and
Profit Attributable to Owners of Parent 60.-- . . Total Return Ratio
(Yen) (Millions of Yen) (Millions of Yen)
60 55 _® 250,000 90,000 - 46.6%: 50%
80,000 -
50 1 - 200,000 [ 4%
! 70,000 -
40 ] r 40%
- 150,000 60,000
30 50,000 F 35%
20 22 22 22 22 22 22
" - 100,000 40,000 - 25.5% 309
1 N 0
30,000 | 23.2% 43.218 52,538
10 4 - 50,000 ! 42,837 42,334 F 25%
20,000 -
29,643 33,506 39,527
0 - L0 10,000 20%
&L TE LS R N NS N FY2015 FY2016 FY2017 FY2018 FY2019 FY2020 FY2021
P L LA G L L qﬂ d” d”’ P L G L L @'” q\” d’” d’” é” Total Dividend ~ == Share Repurchase  =—@=Total Shareholder Return
= Profit Attributable to owners of parent (Right) —@—Dividend per Share (Left)

MITSUI FUDOSAN CO.,LTD
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ZHABEDERTEYMNMTA (20224388)

Asset Classes of the Mitsui Fudosan Group (For the year ended March 31, 2022)

3 BERRR

Business Situation

FBF-4 IRZE DR ERBISUR

Key Data* Revenue Sources Major Brands gg‘%’*yg Wﬁfﬂ’l‘iﬁﬁ(iﬁb‘é?tw FOEZEIJe
AT4Z . L2 Asset Class Breakdown for Rental Property and Real Property for Sale
Office BIEE FF PR T MIBOERIRA

Leased Area

3,396Fm
3,396 K ni

Tenant Companies

3,000
About 3,000

Leasing Revenue
from Tenants

)= MOFFEEIRA
REIT Sales Revenue

ﬁ%ﬁﬁ%&“ ST TFIMEEER | o io la Luﬁorf
Retail d - (2022441 EF5R) A
Leased Area Tenant Companies TFYISOERMA | -
(As of Apr. 1, 2022) Leasing Revenue " A OUTLET PARK
3 from Tenants
2,392 #2,400x Y- MORIIRA I
I % I 2[392 K mi About 2’400 REIT Sales Revenue & %3
mall
YIRS TOs1o e YIRS NN
p—— (202267 BF ) o) T IBOERMNA

Project Facilities™
(As of ul, 31, 2022)

538
Total 53

Total Floor Space
(As of Jul. 31, 2022)

#¥4208m
About 4.2 million m

E

Leasing Revenue
from Tenants

= ORIV
REIT Sales Revenue

J
MF Mitsui Fudosan
Logistics Park

N>2aVBIERE
FE Delivered Condominiums

FIZBIEF#
Delivered Detached Housing

osne | 3,208m 5077
3,208 units 507 units
@ﬂﬂi?&#ﬁ&j"
%%% Brokerages™*
0TI 41,183%
41,183

BLA )= MDOFFEINA
Individual/REIT Sales
Revenue

BRIRA

Leasing Revenue

R FER

Brokerage
Commissions

EIRE

Management Charges

mEIHR-G

=HoUNI2

LHEEMER 022578188
Facilities Directly Operated by the Company

(As of Jul. 1, 2022)

AT -UY—h
Hotel,resort
52#&:% /Total 52

13,100 /13,100 rooms

mat

Accommodation Charges

Mitsui Garden Hotels

*1 RO EHNBOEBEF202 1 FEERBFRERNES /Values without a noted time are as of the end of fiscal 2021.

*2 BEEICHIEEmEZSH %Y /Rentable floor space includes subleased floor space.

*3 BHFHs S LURMHEPOMERESHES /Includes existing facilities and facilities under development.

*4 ZHAREEITINTAI I —TOEEBHRMEEL TS /Number of Mitsui Fudosan Realty Group brokered sales prior to eliminations.

57 - BEESE Tangible and Intangible Fixed

#9 3.92

Assets

3.9 trillion

B -BEIEERE
/RS RAARENE

#) 6.0JEM

Tangible and Intangible
Fixed Assets
/Real Property for Sale

25%

[EE 754 *E TDfth
AT4R Retail Housing Other
Office 13% 21% 6%
2224 RS T -YY =k
Logistics Hotel, resort
5% 3%
0% 10% 20% 30% 40% 50% 60% 70% 80% 90%  100%

MITSUI FUDOSAN CO.,LTD
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Risk, Opportunity, and Competitive Advantage

3 FRRR

Business Situation

Business Risks Opportunities Competitive Advantages
v Heightened m|n'dset toward productivity improvement v Medium- to long-term relationships with about 3,000 tenant companies™*
vCh in office d d due to th d of tel K et \/aDr?nongf.co?panlfiand W(l)rkers te. f i iated v WORK STYLING members : Approx. 240,000 "
Office anges !n o !ce eman. ue to the spread of telework, etc. |lverS| ica |on'o |mgs, places, etc. for working associate Number of office locations : Approximately 149 (nationwide)"2
v Increase in office supply in 2023 and 2025 with changes in working styles . " X )
i S . v Highly competitive property portfolio (locations, product performance, etc.)
v Expansion of corporate initiatives to achieve carbon *1 As of Mar. 31, 2022
neutrality *2 As of Jul. 31, 2022
v Reaffirmation of th ential value of real fadiliti v Retail tenants : Approx. 2,400, Tenant Stores : Approx. 9,500
- ) - ) ) eaffirmation of the experiential value of real facilities Lo ) ’ S
v Imposition of business restrictions due to new epidemics X P . v Mitsui Shopping Park point card members : Approx. 13 million™*
. S ) ; following the COVID-19 pandemic ) . e )
Retail v Decline in visitors due to population decline and the v Expansion of consumer activity unrestricted b v Approximately 40 years of expertise in retail facility planning,
emergence of new competing facilities P . X 4 Y development, tenant sales, and operations
location and time as EC spreads *3 As of Apr. 1, 2022
*4 As of Mar. 31, 2022
v Track record of advanced logistics facility development extending
to 53 properties™ in Japan and overseas
v Intensification of competition for land acquisition due to v Expansion of logistics facilities demand due to EC market v Close tenant relationships that enable provision of CRE solutions
Logistics entry of new players growth and reworking of supply chains by cargo owners and direct sales to cargo owners (Office tenants : approx. 3,000 companies®,
9 v Overheating of leasing competition due to v Further acceleration of ICT utilization against a backdrop Retail tenants : approx. 2,400 companies "’ etc.)
high-volume supply of new properties of labor shortages v Ability to propose logistics solutions that leverage ICT and other technology
*5 As of Jul. 31, 2022
*6 As of Mar. 31, 2022
*7 As of Apr. 1, 2022
Housmg v Decline in housing-related demand due to rising interest rates v Heightened awareness concerning housing associated with

(Property Sales
toIndividuals

and worsening business sentiment
v Contraction of domestic housing-related market due to
population decline

diversification of customers’ lifestyles
v Increased use of online business negotiations and
electronic contracts by customers

v Condominium unit sales : approx. 230,000"®
v Planning and development capabilities for realizing a product

lineup of city center, large-scale, and redevelopment
*8 As of Mar. 31, 2022

(Domestic))
v Mitsui Garden Hotel members : Over 600,000
v Delayed recovery in inbound customers due to v Diversification of purposes of stay within domestic demand v Number of directly managed guest rooms: Approx. 13,1007
Hotels and the COVID-19 pandemic (Working, living, etc.) (domestic and overseas)
Resorts v Decrease in business travel demand due to v Expansion of domestic travel needs due to overseas travel v Development of 13 hotel and resort brands meeting diverse
restricted activity and changes in working styles restrictions customer needs, from luxury to accommodation-oriented brands
*9  As of Mar. 31, 2022
*10 As of Jul. 1, 2022
v Changes in office and housing needs associated with v Preference for high-quality properties in favorable locations
Global remote work and other changes in working styles due to changes in the need for physical venues

(Europe and
North America)

v Changes in social awareness of sustainability and
tightening of regulations concerning properties

v Risk of interest rate and tax hikes due to shift from
monetary easing policy

v Increase in demand for office properties with superior
environmental performance

v Increase in demand for “laboratories and office” buildings
associated with the growth of the life sciences industry

Global
(Asia)

v Changes in the need for real retail facilities associated with
growth in E-commerce

v Geopolitical risks caused by US-China tensions

v Risk of prolonged economic stagnation due to COVID-19

v Expansion of demand for consumption of experiences, etc.
unique to physical retail facilities

vV Firm personal demand due to economic growth, growth of
the middle class and personal consumption, the advance of
urbanization, etc.

v Products in every segment, an extensive value chain, and
neighborhood creation-style development capabilities

v A History of Over 30 Years in Each Region

v Recruitment that is Conscious of the Local Business Community
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7[7,{1 ERUNZET EEI AV 3 HEaen

Major revenue-

Offices generating_j segments O O O Business Situation
Et 34 BLERLETIEBRBATAAR—NIAUA
Business Strategies Superior office portfolio centering on central Tokyo
o ECBPT-BEE. 2HAEEHO_-XCEDETEYN VI N —E DRI " -
BRI LA EORE : AR HWENER BfIEALE
Creation of new value for improving productivity through the provision of assets and soft services Leasing Revenue Total Leased Area Leased Floor Space Ratio
that meet the needs of diverse working styles (places, times, etc. of work) #3,898/EH #3,392F i #90%
@ AJ(ADERIFMREOE L, T MOBKSREIR(CE T AT AT —ERADIRM* (L&D - ,
-~ = . About ¥ 389.8 billion About 3,392 K ni About 90 %
H—IR>Za1—- IO s ——
Promotion of carbon neutrality through the improvement of environmental performance in office buildings, (ZOZIEE:’;’%E‘) QOZlEE:E?‘“) (20214 /= B EPE. %ﬂs)
and the provision of office building services that contribute to tenants' decarbonization strategies* (FY2021; Consolidated) (FY2021; Consolidated) (FY2021; Tokyo metropolitan

area, Non-consolidated)
*FFU MOTU-CBHOMIEE /Supply of green power to tenants, etc.

TFOMDEWIL-3Y

Stable Relationships with Tenant Companies
OtemacM BARBEE=H459=

= # FRAERE Main Tenant companies Otemachi One Nihonbashi Muromachi

Tj_\/ hﬁ'ﬁ"yﬂ (2022438 KIFR) . / ) ; P Mitsui Tower
TBALRRE) /Asahi Kasei Corp. st

Total Tenants (As of March 31, 2022) TRFSABTER) /Astellas Pharma Inc. TNTETER
-EY Japant® /EY Japan Co., Ltd. 1st District Project
#3 5 000# W AEESRE /IJAPAN POST INSURANCE Co., Ltd. .
-KDDI®) /KDDI CORPORATION - ‘ -~
About 3,000 -WAREES SN ~TA  /Daiwa Securities Group Inc. HSENE1= 24X )
g BIgE /CHUGAI PHARMACEUTICAL CO., LTD. Nlhpnbashlrll-s_t District B G gl E I
SERLW /Toray Industries, Inc ' 1-2jBroject whunbashi 1LetiDIStOIEE
CWIX-TA T T—H /NTT DATA Corporation —-* Central Rroject
-IBIRE /Hakuhodo Incorporated —_—
- BofASEZ5() /BofA Securities Japan Co., Ltd. R 4 S
- (9B ST B /Hitachi, Ltd. Tokyo Sta. HAiEEBE=HENT 1)
@) I7—ANSFAU¥Y  /FAST RETAILING CO., LTD. s NONDashi Takashimaya
-EiEm /Fujitsu Limited HESYRIIY\EM Mitsui Building
TBEIAILA® /FUJIFILM Corporation P LI E e VA
CR=FHERIRIT /Sumitomo Mitsui Banking Corporation & /etc.
/S E2) A . /_\E‘;,H:TEIFME
52D HARS AT AR ELIDHERS (202146 : Bitk) LRt

Trends in Average Office Contract Duration (FY2021; Non-consolidated)

Average Contract Duration Central Project

4.5 4.8 4.9 m 55i8/Over 5 years
4.0 4.0 4.1 30%
W 20225 ELEOFRIODIIN (LitR9E)
| - | . m2EFiB-5F LT /Over 2 years ERISYRYYYALS New projects since FY2022
to 5 years or less TOKYO MIDTOWN HIBIYA (involving Mitsui Fudosan)
50% TOfREYME

W%W—'ﬁﬁ{ﬁ;ﬂz \ Other Group-owned properties

. . . . . . = 24ELF/Up to 2 years " Uchisaiwgaichoh¥chom clBliSERIgE
20%

2016 2017 2018 2019 2020 2021
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AT4R

Offices

ERUNGEE ETIAV B

Major revenue-
generating seagments

BERRR

Business Situation

TEROHIS AT4AZEEROHEFS /Office Vacancy Rate
== 10.0% - 12/6 —t (EEE- ) —ELSE (AN SREE)
Vaca ncy Rate 03/6, 03/8 9.43% 13/‘2 Mitsui Fudosan Central Tokyo 5 Wards
9.0% 1 8.57% \_8\'56 & (Tokyo Metro; non-consolidated) (Source: Miki Shoji)
o o 22/6
8.0% - 6.39%
14/3 “
ZEERK (20226 AFR) 7.0% 4 oo 6.70% i
) .37%
Vacancy Rate (As of June 2022) 6.0% | 58% 15/3 213 o=o
. \/. 5.30% 5.42% ¢
® 16/3
o 22/6
4.1% 5.0% 434% 173 /D
2 3.60% 4.1%
4.0% - ~- 3
o 07/11 g o 18/3 /
9 2.49% e by ® INARI0% . N
3.0% - % 3.8% 3143/; 15/3 \ ) -\7\19/3 20/3 203 223
270 3.2% 16/3 1.78% o
2.0% - 07/6 ° ; 6/% 3.4% \/lo/3 .AI.S;’@ 3.1%  3.2%
0,9M.9% ' 220  19/3 *
1.0% - ® 0 - 1.7% 20/3
' 1.50%
0.0% T T T T T T T T T T T T T T T T T T
03/3 04/3 05/3 06/3 08/3 09/3 10/3 11/3 12/3 13/3 14/3 15/3 16/3 17/3 18/3 19/3 20/3 21/3 22/3
O o= 7~ &rl : =5BE55 /Source: Miki Shoji
SEOMFENLITS1>
Future Development Pipeline EBFHITODIIN /Major New Projects [ | msyosook joverseas projects
BTHE Joyzib& PRTE SRR BT Josiibg FRTE RIS
[jq FY Completed Project name Location Total Floor Space || FY Completed Project name Location Total Floor Space
. RRIYRIIINEM RRERRX # IS5FYRII7 $>I355327 #
Domestic Tokyo Midtown Yaesu Chuo-ku,Tokyo = 289,800 ni Brannan Square San Francisco = R0l
HH M-SQUARE Garden FREIEX # 900 i MU—E1- #7413 # 45.500 m
o4 2022  |TAMACHI M-SQUARE Garden Minato-ku,Tokyo | = 4 Torrey View San Diego = !
. 50 \RY>¥—R Z1-3-9 # . FLEYaY o5 - BRI E (B AT RR) .
9PI’O_] ect 50 Hudson Yards New York = A ow Television Centre Redevelopment Project Ec:nl:i:n {ﬁ] 16,300 ni
RIAMSFATVAA(S—MITA Y MR- DIZAME) ovk> # 36,000 m (One Wood Crescent) B
White City Place (Gateway Central, West) London = ! 7ML # i
II9-Vk305tE AR NSBO-N | 8 ; U G= Seattle = °
N . 426,400 m =
,ﬁ% 2022- RMZ Ecoworld 30 Bangalore, India | = 1-5 Earl Street ovk> # N
0 SySay0y” Phase I 9375523 B 000 m - Farl Stree London = - =™
verseas Mission Rock Phase I San Francisco = ! 2023 | BFR—TERBXE-EhEHhERRESER RREPPREX # 380.300 M
2023 or later Nihonbashi 1-Chome Central District Project Chuo-ku,Tokyo = !
St NEN—T BT OIS — A ENENEE RRERR ® .
- . 388,300 m
8 Pro-ect Yaesu 2nd District Central Project Chuo-ku,Tokyo =
] =H—T BHE RREPRE .
Nihonbashi Muromachi 1st District Project Chuo-ku,Tokyo =
BFRE—TH1-28KX RREPhRX # _ -
Nihonbashi 1st District 1-2 Project Chuo-ku,Tokyo =
AEET—T BrhithX RRHBFREE # _ m
Uchisaiwaicho 1-chome Central District Chiyoda-ku,Tokyo =
AR —T BititX RREBFREHE # _
*ig BRI LIS R B E]RE M .o RS : Uchisaiwaicho 1-chome North District Chiyoda-ku, Tokyo =
*lxIﬁEE}JJ:Umr*EE(K71§£§C AREILEEED)) @Di@'v TO3 17 MR Ea?}?@“ . HEH AR RREER o -
Each FY completed, total floor space may change in the future. Some project names are tentative. Jingu Gaien District Minato-ku, Tokyo ~
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SITVATAR

Shared Offices

ERUREE EEITAY B
Major revenue-
generating segments

YRIAVB
Management

3 BERRR

Business Situation

UVBIESERIRIFIY—ER EARIFSIPAT1X WORKSTYLING

Services for Realizing New Working Styles: Corporate Shared Office “WORK STYLING”

EARFY—ERAAT(A
Corporate service office

T—YA54U>Y FLEX
WORK STYLING FLEX

BEABFSURBY TS MAT(R

Multi-site satellite office for corporations
D—=J254U>%9 SOLO
[EE=EE il
WORK STYLING SOLO
Private room specialized type

9—-9A594U>% SHARE
WORK STYLING SHARE

AT 1 AHEBED LR
Expansion of office functions

® BCPIHRELT
As a BCP measure

e JOTT/MIALLT
For projects

=P AR—-ADIEE
Workspace expansion

o BHEDPHBIFMADT-IZAR-ZELT
As a workspace near your home or business partner

o ABICERUVEEDT—IZAR-RELT

As a workspace when you want to concentrate on your work

LEHLEEL /Nationwide Bases

149" 7 149™

A=
=

FEE8 /Member Companies

00 /about 900

O I

#

SBE#% /Members

©24 3 A /about 240,000

*1 S5=HA-TURTINVEEDIRE : 408L=
*1 Partnership with Mitsui Garden Hotel, etc.: 40 bases
(202278 K= /As of July 31, 2022)

X KBRS

member Trends in Number of Members

250,000 ﬁg 1 6{5

200,000 ApprOX. 16 times

150,000
100,000

50,000

PR fERER /Base distribution and breakdown
(202247 A5%Bs 5 /As of July 31, 2022)
EEE

Tokyo metropolitan area 117w /bases

ﬁ.ﬁ . 173805 /bases

Kinki region

ZOfMIVU7

Other areas 15# /bases ALIR

Sapporo
bl e
Kinki region \ e
\ Sendai
LS 3 \
——o

Hiroshima
— / HEE
=l 2R Tokyo metropolitan area
Fukuoka

Nagoya

4/2018 4/2019 4/2020 4/2021

7/2022

BE#PE*2DHL /Bases in the Tokyo metropolitan area*?
*2 18312 (R, #R), FE, 5F)
*2 Tokyo and 3 prefectures (Kanagawa, Chiba, Saitama)

3g #= D3 X (AT1REHIVF)

bases|| 3 wards of central Tokyo (office accumulation area)
79 B D3 XS (5-zF)-EEEETYF)

bases Outside 3 wards of central Tokyo
(area near terminals and housing)

HIR#R /Chuo Line

RRER

Tokyo
WIFHR Station /
Yamanote Line »

HRiBIlR /Tokaido Line

(20224E 78585 /As of July 31, 2022)

MITSUI FUDOSAN CO.,LTD
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[HE 3754

Retail

ERUREE EEITAY B
Major revenue-
generating segments

BERRR

Business Situation

3

B

Business Strategies

o CREEENELIRDMNIKIRIS T Y DIRMCL DT IV itE OMMERL - KEEME DR _E
Strengthening the value of real facilities and enhancing the value of facilities visits by
offering compelling content that attracts visitors

[
One to OneX—o 71> OIEEIC L 22 BRER OFIFASERE - B E Efom &
Enhancement of member customers' frequency of use and purchase unit price though
° the promotion of One to One marketing

B#ECHA M &mall IOEE L) 7 I EEOESEZ B A AZFr RIUEOHEEIC LD
BLAVBEREDES

Capture of wide-ranging purchasing demand by promoting an omni-channel through the
operation of our own &mall EC site and collaboration with physical retailers

THoMOEVWIL—-S3Y
Stable Relationships with Tenant Companies

FoHEEIEEHE (2022448 10855)

Total No. of Stores Opened ( As of Apr 1, 2022)

T MNY 2022448 18%ES)
Total Tenants (as of Apr. 1, 2022)

12,4001 9,500
About 2,400 About 9,500

BEEEREEBERILEER /Ratio of Fixed & Sales-Linked Rent by Category
20214FE (B{K) /FY2021 (Non-consolidated)

- | T [
2 6%
80% - .
60% -
94%
() v)
40% - 85% 24% 85%
20% -
0%
55(F—¢ 7IMwh Tt DIEsRst
LaLaport Outlet Other All Facilities

EEE#}/Fixed rent m ZEEHR/Sales-linked rent

BA -7 I 7LD BhEEER— MIAUA
Facility Portfolio Spanning Japan and Asia

WENTEE (2021FRFES)
Total Leased Area (As of March 31, 2022)

02,392Fni

BB (20214%)
Leasing Revenue (FY2021)

m2,2621EM
About ¥ 226.2 billion

EHDIwEI =T

ITsul
lo | ® LaLaport OUTLET PARK

Er] Onesg Ery] 35E
19 domestic facilities 13 domestic facilities

HERT (55F—-&-=H7IMNYMNI-2)
Store opening distribution (Store opening distribution)

About 2,392 kni

MITSUI FUDOSAN CO.,LTD
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[HE 3754

Retail

ERUREE EEITAY B
Major revenue-
generating segments

3

BERRR

Business Situation

hEEe5e EDLLE - 1S

Proportion/Trends in Facility Sales

MERAERI CED5E L EEER
Retail Facility Revenue by Category

Zoft

4 Other

e

MITSUI

OUTLET PARK

202243 HA(BMK)
FY2021 (Non-consolidated)

RKFBEUZ1-7)
Large-Scale Renewal Projects

ERVavES TIN5

'. |  Lalaport

10.0%

5.0% -
0.0% -
-5.0% -
-10.0% -
-15.0%

-20.0%

FE /FY

LhEER (ER) T bEaiEREAXILL /Mitsui Fudosan: Year-on-Year Change in Domestic Sales
55F—-& (BIfFEHRERS) +7INyh (BEIfFHEER *BERSD)

LaLaport (Existing facilities) & Outlet Park (Existing facilities *Inc. floor expansion)

2008 2009

2010 2011 2012 2013 2014 2015

2016 2017 2018 2019

2020

2021 2022

/\

°
L) ° i / \ ° o-®-o »
o \. ° ° ._./ Y ’.¢.~. LN N o P “o-0-0 \
~o- o< 7.1_,_,_,_r.7_r.+ﬁr.-. < T
e’ T Neld \ / ® N .\o\.; ° \.

°-0-0

\

|

1Q FY2020 : RiFEHALLAI6ENHL FrELO0T D1V ARBIVEDILKICE D, HEEAAEE (4-5AF#I1.55AR)ECLZHM)
1Q FY2021 : BIEREIHALLFIOZIEAN. 1Q FY2022 : BIFRIFALEHI2EIEAN

1Q, FY2020 :

1Q, FY2021 : Around +90% on change. 1Q, FY2022 : Around +20% on change.

FRFIRTO 1Y M/ Major New Projects ‘

|
Y

® o

1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q

Around -60% on change (due mainly to closure of retail facilities (from April to May, 1.5 months on average) due to the spread of COVID-19),

B TOS 1T /Overseas projects

; U=~ PILRESRER/ MRS P SRS IR GERER
%ﬁﬁm B .b.ﬁﬁz Fﬁﬁ? No.of Stores Renewed/ Eﬁ#ﬁﬁ J I:I‘/Ia I\ﬁ FﬁE Store Flof)r Space )
(B (Re Baclityiae OEET Total No. of Stores FY Opened Project Name Location
(Total Floor Space)
20224 3A- 55[F—-¢LisER e SN R 2o o 40554 /#12601E5 — -
March 2022 or later |LaLaport EBINA Ebina, Kanagawa 40/260 55(F—¢4EHR/LaLaport FUKUOKA ERIRERET/Fukuoka, Fukuoka #/= 73,100 M
=HFIMNYM=29735)>7 -V EREZEER)( (35) 5 = . _ A
%&oﬂﬂ%’t‘rj‘)a‘f) 2022 MITSUI OUTLET PARK KLIA SEPANG (Phase3) V-7, £5>d-)V/Selangor, Malaysia #/= 7,000 m
Future Development Pipeline 55F—¢H/LaLaport SAKAL KPEFFART/Sakai, Osaka #/= 56,200 n
55F—¢&%/LaLaport TAICHUNG AiB&APH/Taichung City, Taiwan #/= 68,000 m
Er iz =H>avE>Y (-9 FIE /Mitsui Shopping Park Kadoma KIRFFFIE /Kadoma, Osaka #/= 66,300 m
D IC OSS 55(F—¢AEm#/LaLaport NANGANG A&EadLH/Taipei City, Taiwan #0/= 70,000 m
[y
, 20238l |y NATBICI(2M)/ MITSUI OUTLET PARK LINKOU (Phase2) | &#idt/New Taipei City, Taiwan #/~ 26,900 i
3 Project ) Project 2023 or later
=H79 My N(—-J&7(280)/MITSUL OUTLET PARK TAINAN (Phase2) &A™/ Tainan City, Taiwan #/= 10,000 m
BEE 7 P ak = (4 A N LEM
?iff&ﬁ%%ffg;fﬁ EHRGSEEBBEPIRAENOET 55[F— ¢/ LaLaport KAOHSIUNG &S/ Kaohsiung City, Taiwan #/= 74,000 m
ggﬂeogfo?gqc% E\a(rsgg ::Srteerfwl?aogv?ace ey change n the future. HARUMI FLAG7#iX5ti#/HARUMI FLAG District 7 Project RR#PRE/Chuo-ku, Tokyo RIE/TBD
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Major revenue-
LogIStICS generating segments

IRIAVB
Management

3 EE 4y

Business Situation

B

Business Strategies

® YIRIS YT HEDBEADII1- S AR LB ERE V- I EOER
Achievement of business planning, leasing, etc. through provision of logistics consulting*1
and other solutions to customers

® AL - T AN RBUIMEER DR E - SEFF R DM _E(CLDFREEDEREOHEE
Promotion of differentiation from competitors by enhancing storage and operational efficiency
of facilities through mechanization and digitalization

- 3 N Z R - - L)
® InFTOVRMERFFE/V\DEENUICRIIMBEDRLE
Creation of new value utilizing our logistics facilities development know-how "
*1 20184 8HC=HABENIMFOSYI1-33>X (¥K) ZF/L
*1 Mitsui Fudosan established MF Logisolutions Co., Ltd. in August 2018.
*2 =TT — )\ BIRR LR B ESARBRAE Z — AN DM G
*2 Accommodation of diverse customer needs including data centers and urban delivery bases

BRREKR—NIAUA

Superior Portfolio

SBEMAFEMAZS VRS (2022467A%MR)

Cumulative totals including properties previously developed by the Company
(As of July 31,2022)

BSOS EE L HIRE - @ hHEES
Domestic and Overseas Development Company-Owned Facilities Under
and Operation Facilities Development
e REHRIGERE Ji[EEE
Number of Facilities Cumulative Investment Number of Facilities

53
Total 53 properties

#7,000@m L st14ms
Over ¥700.0 billion Total 14

HOREPRENTE HOREPREDTE

Total Floor Space

#w4205m
About 4.2 million mi

Total Floor Space

w1605

About 1.6 million ni

RREIVY

Business Development Area

24k Overall 53
EA Domestic 51
EEBE Tokyo Metoropolitan area 33

R E Chukyo area 5

bl 653 Kinki area 5
JUMIE Kyushu area 3
Z0Ath Other 5

Bot Overseas 2
4 Thailand 2

* _FECOERASYIMC. B2 (51). TDOARFIRAEES
3V EINR =253 N U BI%E - B E e

*A total of 53 facilities have been developed and
managed by our company, including 48 facilities
in Japan, 2 overseas facilities (Thailand),
and 3 facilities for other purposes.
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FERUNGEE ETIAS B

Major revenue-

YRIAVB
Management

BERRR

3

Business Situation

Logistics

generating segments

EuwEEryho-2o

Stable Owner Network

BRILADORE (BZX105FHH)

Business Expansion(past 10 years)

5344 /properties

#4207
— ~ g Approx. 4.2Mil. m
AT4RAT T MR (2022438 5%E5) (10,000) 46w AT properses (ropery
: 400 SHADEOSATAIAN—IREEA B o ° L4 50
Ofﬁce Tenants (AS of March 31’ 2022) Mitsui Fudosan Logistics Park Inc. established 40%1&‘:@]“'“65 .
v
#9 3 /] 00 O*i OYAFAIA - 33m1¢/prM
300 WD properties
About 3,000 . 5*55?‘-:‘ #2005 28%1¢/m)m/‘
ogistics business Appro. 2.0Mil. i
s@ed 224 /propertes ppro. /.
PEEENMEERT T > MY (2022448 1882) 200 , o i 2
i ) A properties 13908/ propertics
Retail Tenants (As of April 1, 2022) 805 Y "
Approx. 0.8Mil. m
%2,4001 v e—0 e
About 2,400 E)
0 0
2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022
[ SHRE-HRT (G ISR ()
%&o) ﬁ%}(47054> Owned and under development (right axis) Total floor space (left axis)
Future Development Pipeline ERFARTOSTIN /Major New Projects | 570919k JOverseas projects
HTEE P Pa) X FRTE FEPRTETE TR JOvId b PRTE FEPRERE
FY Completed Project Name Location Total Floor Space| | FY Completed Project Name Location Total Floor Space
S oS5 (— SHAE N YIC TS MFLP#iAIZ I BRERIRX 9 .
Pinp; IS - Bangna 2 Logistics Park Bangkok, Thailand = oto-Kku, 1okyo
= L7 M202257BAB) |RL—LZ—h EAST EREnE X .‘ﬁ’\J : MFLPERS R [ IRERT M 124 500 i
Projects (As of July 31, 2022) Tokyo Rail Gate EAST Shinagawa-ku,Tokyo | = 174,400 m MFLP ZAMA Zaza, ;?nagawa = !
15 MFLPREAEH RS : MPLPHE & mEsEED 8 57 600
3 E MFLP Tomei Ayase Ayase, Kanagawa ~ 58,200 m MFLP EBINA MINAMI Ebina, Kanagawa = !
i AN = 8 A
Over 15 MFLPBEE ) B am i : MPLPALSEE I SRBMT ™ 44,800 m
- ; 122,200 m . MFLP SENDAI NARORI I Natori, Miyagi =
MFLP Ebina I Ebina,Kanagawa = 2023B15% MFLPEEEEA BAEEAT :
. = [ = ] LS e oS 5 = ~EE i z
2022 MFLP- SGRi=IE#0/E o aiaiad # 36,100 ni 2023 or later |\ o \AGOYA IWAKURA Iwakura, Aichi = 58,400 mi
SG Realty MFLP Fukuoka Kasuya |Kasuya-gun, Fukuoka | = IR X E A Fehias
= =S s - [4 7 552 5 b N
MFLP%H*LM_ I ﬁ}?\ﬁﬂllilz " 9600 M Osaka City, Konohanafku,”;orishima RIRFFAIRT _ 59,200 m
MFLP SHINKIBA I Koto-ku, Tokyo = ’ Logistics Project Osaka, Osaka =
MFLPIREASZIR —EREHE # : MFLP—= BHNR—=H )
C . : 97,100 m o " 3
MFLP Yatomi Kisosaki Kuwana-gun, Mie = MFLP ICHINOMIYA Ichinomiya, Aichi = 66,000 m
MFLPRIT ) BT o) . MFLP =4 B R R =B 0] .
MFLP HIRATSUKA I Hiratsuka, Kanagawa | = 28,500 m MFLP MISATO Misato, Saitama = 38,800 m

B TEESIVEREREESEREBLRDRRENDDET . TOSTI MAMRIEEHET .
FY completed and total floor space may change in the future. Some project names are tentative.
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ECE-)

E-commerce Mall

88

ERUNGSE ETIAV B Leasing

58
Sales

NEIAV B

Major revenue-
generating segments O

Management 3 BERRR

Business Situation

HEEAOELVEBEBRIRBEORERMET T MOEEESEOMRILEFZEIEUE
[UZVEESEITECYA MIOSAT1 IR 12 BHAEDRTZZHL RS TR DI =[— 4L 1DHEE
Promote the Company's unique "trinity" that combines "real retail facilities," "e-commerce sites," and "logistics," aiming to provide
consumers with a wide range of purchasing options and improve the efficiency of tenant inventory management

D58 #H /Retail Strengths

S 8#% /Members

91,3005

About 13.0 million™
HEE%55 L /Facility Sales

wl.29km™
About ¥ 1.2 trillion™

EEETF >N /Retail Facility Tenants

#92,400xt"
About 2,400

¥SIEEE2Y /Total Number of Shops

%9,50055
About 9,500 shops ™
TETZIDORIE

Ensuring safety and security

SREEMMmfEDE L

Increasing the value of your visit

ALZFrRIUEDHEE

Promoting omni channelization

DX /Retail DX

*1 2022838k /As of March 31, 2022

*2 20214FERME /FY2021 Results

¥SIEEEER /Total Number of Shops

#94005E"
About 400 shops™

*3 2022F 48 18BE 5 /As of April 1, 2022
*4 2022F 78K /As of July 31, 2022

YDihts% /Logistics Facilities

YRl /Logistics Facility Bases

#1953
About 53™
E{HHE#E /Leased Area
#4207mn

About 4.2 million ni ™

MITSUI FUDOSAN CO.,LTD
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EIAEEDHE

Property Sales to Individuals

ERUREE EEITAY B
Major revenue-
generating segments

NEIAV B
Management

3 BERRR

Business Situation

BRI

Business Strategies

o JI—TY1-33a>heENUIBEMRIER

Gain business opportunities by making use of collective solution capabilities of group

° Eﬁﬁ%# RAREYD. *REALIER LY.
B8V 3 EORLVERIA Ty IORERM

Roll out wide range of products, including high-grade condominiums, large-scale
developments, short-turnover properties, rental condominiums, etc.

FEEDE EFENR BEENBROHER
Property sales to Individuals -
Sales and Operating Profit Margin

+EM EBEMNE () —o—EEFE (k)
Billions of yen OP (Left) OP margin (Right) %
50.0 -
45.0 - 11.3 11/ 1L6 - 120
o
/ 40.0 %
40.0 9-
9.7 9, 3/ L 100
35.0 20 33.0
. | . .
\8-%0_6 31.1 -
() 29.6 1 1| 8.0
3001 26.6 P
6.6 / 267 ' i
250 | o 23.9 24.0 | !
5.4 /52.7 1 10 6.0
]
20.0 - o il
4.0,/75 3 o
150 1 @ 1 140
: 1
1
10.0 | 10.2 : :
I 1}+20
[
5.0 - 1
1
1
0.0 L] g0

FY FY FY FY FY FY FY FY FY FY FY FY

2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022
(F18)
(Forecasut)

st L FERESEERIRR

Planned Units to be Recorded and Progress
N2V EHET E P

Units
7,000 -+

6,000 -

5,000 -

4,000

3,000 -

2,000 -

1,000

Number of Condominium SLHER R
Contracts Posted Contract Progress Rate

3,250F

3,250 units

(20224581381 %
/Announced : As of May 13, 2022)

Units booked

#183%

About 83%
(202246 A KA /As of June 30, 2022 )

>2avEt EFER. STAERE. TR MIROHERS

Condominium - Trend of
, Inventories , and Average Sales Price

SRR (28) BhHA
Unit booked (Left) Millions of yen
6.557 m HARSTRR TR (ZC8h) r 100
' Year-end inventories (Left)
—e— LI ARFEMAE (k)
Average sales price (Right) r 90
5,200
4,956
4,858 77 - 80
512 4,391 \ /
3,707/ 3,775 70
o 64
3283 3194 @ 3250
67 ’
A 3,208 ey
: 1 60
() 1
53 1
51/ \o b
[
47 48 @ 11 s
O———0 45 1
\. [
(]
[
1 F 40
380 : 1
321 1
223 | 170 83 88 108 | 141 128 | 150 82 : 1
. ] O - . b - f— - 1
- 30
FY FY FY FY FY FY FY FY FY FY FY FY
2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022
(F18)
(Forecasut)
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EIAEEDHE

Property Sales to Individuals

ERUREE EEITAY B
Major revenue-
generating segments

YRIAVB
Management

3

BERRR

Business Situation

N>33>I'5Y R ispl5E ELEER
Sales by Brand & Region

IS RBISE LEIS HhtskBI7E RIS
Sales by Brand Sales by Region
Park Homes Park Mansion TOfth 75

Park Luxe Park Court BaE - SAEB Other regions
Kansai&Chubu
80/
SEHAEISR R\ 5
Middle-grade
condominiums
56%
Large-scale develgpments
Park Tower 2022F3AKK = =HARBEL ST IV EEICE D
Park City *Based on Mitsui Fudosan Residential results (FY2021)
EERIYRNYY
An Abundant Land Bank
F/Units
#27,500="!
About 27,500 units"™ m22-D44FFE
*1 E*@EQB‘&?@EEE%%%E@Q FY2022-24
*1 Incl. redevelopment project
in the planning phase m 25-274FE
FY2025-27
28FE L

FY2028 or later

BEREZPLEVEEERNITS1>
An Abundant Pipeline Focusing Mainly on Redevelopment

ERARFETOS UM ) (IO REFTOS TN /Major Large-Scale Projects / High-end Projects

et Joyrshg PRIE RS2
Major FY to be . . . 2
Project Name Location Total No. of Units Sold
Reported
SHIROKANE THE SKY RREPEEX # 770 B
SHIROKANE THE SKY Minato-ku, Tokyo =
N—=97— MR EMEEE RREREBTREX # 170 B
2022 Park Court Chivoda Yonbancho Chivoda-ku, Tokyo =
K=93F P21 - -
IITAHRDEFY IR YOAY—-I5D FEEET - _
PARK CITY KASHIWANOHA CAMPUS SOUTH MARK ) . 360 F
Kashiwa, Chiba =
TOWER
N=U1—-pEde2iE ¥ 49— RRERRARX # 470 B
PARK COURT JINGU KITASANDO THE TOWER Shibuva-ku, Tokvo =
HARUMI FLAG (#iR#%) RREPRRX #9 —
2023 2,700 F
HARUMI FLAG Chuo-ku, Tokyo =
FHRNAN=0 SYRRII7HI— FERTES # 750 &
MAKUHARI BAY-PARK MID SQUARE TOWER Chiba, Chiba =
REANDAKAIIT ¥-590— BEREVEFH # 400 B
OMIYA SKY &SQUARE THE TOWER Saitama,Saitama =
N=D59—BEEIYR/BDR RRAFRREX # 1670 &
Park Tower KACHIDOKI MID/SOUTH Chuo-ku, Tokyo = !
ERH-TIEWX RRERERX # 1000 F
Minato-ku Mita 1-chome Project Minato-ku, Tokyo = !
FEFTER T B PR XEHE EREFEX # 450 B
Nishishinjuku 5-chome Central South District Project |Shinjuku-ku, Tokyo =
HEXSHBENT B\ RREPFRTERX #9 300 F
Shinjuku-ku Takadanobaba 4-chome Project Shinjuku-ku, Tokyo =
FARTHIREFHIHE FAEX SERFART # —
> P - R 570 F
20243/  |1tami City Inano-cho project, South Area Itami, Hyogo =
2024 or later |"PEFEIHTERMXEE RREPREFX # 720 B
Nakano Kakoicho East District Project Nakano-ku, Tokyo =
INEBRIEOM X EHiE RREFIFIIIX # 730 B
Koiwa Station Kitaguchi District Project Edogawa-ku, Tokyo =
EigihXEtE RREFRRX # 2000 &
Toyomi District Project Chuo-ku, Tokyo = !
AS=TBmitiXHE RREPRRX # 720 B
Tsukishima 3-chome South District Project Chuo-ku, Tokyo =
=R/l X RREREX # 1,450 =
Mita Koyama West District Project Minato-ku, Tokyo = !
REH—T BeEtXEHE RRAPS AR # 860 =
Higashikanamachi 1-Chome West District Project Katsushika-ku, Tokyo =

CGE) 5T LEE. RGP HESHEBLAZ TN DDET . TOS IV MAMRIESEHET .
*2 SITRhERD

*3 HiEEEF S SOHRFH
Note : FY to be reported and total number of units sold may change in the future. Some project names are tentative.
*2 The total number of units is before taking into account the Company's share.
*3 Total number of units including units owned by landowners, etc.

*3

*3

*3

*3

*3

*3

*3

*3

MITSUI FUDOSAN CO.,LTD

36



RERFIT RS

Property Sales to Investors, etc.

88

Leasing

YEIAVH

Management

ERNBE EEITAY D
Major revenue-
generating segments

3

BRI

Business Situation

ARGt
Basic Policy

o BEIftRIF EE(CLIFRBEEERIOILA

BERS - FESMAFIED - S5XIRE (202243A5)

Outstanding Assets/Returns from Operating Properties/Sale Results
(For the Year Ended March 31, 2022)

Increase of Rent over Holding Period through Internal Development
and Operation

o MRILWSEANFERY ND— I SIS HA RATSD(ICL DFEENFIZR DRRAA L,
Maximization of Sales Profit through Wide-Ranging Buyer Network
and Determining Optimal Sale Timing

BRI BMENEEE/Operating Asset
-
Under RAFENOIFI
S BNOIFED g 5oy
evelopment Expected NOI yield
27% 55, B /Domestic 6.8%
i * 1k
[ 3793172 55, B4 /Overseas 5.8%
¥1.37
trillion*1*2 *1 BEEISOWER/Asset breakdown
HREERE/ Operating Asset
B EPI/Domestic o E‘i?j ozt

Overseas {
- 50%

AR
Office

[EES
Retail

i
Logistics

Z0ft
Other

HEEE

Rental Housing

Overseas | Development

Total

ERMIIDE- BIMEETDE EEFRER 23% —
Property Sales to Investors and Individuals (Overseas) 18% 10% 12% 9% 1% 3% 2% | 100% |t
+{E[ Operating Income *2 2022438 K& f/Book value at the end of March, 2022.
Billions of yen
140.0 7 BECTENUEREREDSEHI/Examples of major assets sold in the past
IR Ri& i FEH"3
120.0 - 114.3 FY to be sold Use Project Name Yield™
107.0 FY2019 |AJ4R /Office | AMTFANIP-T54NIFH /Osaki Bright Core, Bright Plaza 3.2%
100.0 - 94.1 : : Wi /Logistics MiHEEE3YMEF /3 logistics facility buildings 4.3~4.9%
E : &% /Retail TENJIN216 /TENJIN216 3.6%
80.0 - 71.4 78.2 E E FY2020 |AJ4R /Office #1BM-SQUARE Bright /SHINBASHI M-SQUARE Bright 2.9%
: : A4 /Office KI&T'54 hMI— /Osaki Bright Tower 3.2%
60.0 - 51.8 : I AJ42R /0ffice ZEE=HENT 10244 /2 Nagoya Mitsui Buildings 3.7~4.2%
: i 37 /Logistics WSR3 YMEF /3 logistics facility buildings 4.0~4.8%
40.0 + 34.6 i : AT4A /Office IS5 MIFIVHIAHI T~ /GRAN TOKYO SOUTH TOWER 2.8%
! H FY2021 |f% /Retail $8ESTHY0-7 /Ginza 5-chome GLOBE 2.8%
20.0 - 18.7 205 : : &% /Retail MTFBIAYIY /Takeshita-dori Square 3.5%
54 77 43 : i 4742 /office | SREBYSYTNh—h /Tidabashi Grand Bloom 2.8%
: 1 AJ4A /Office hZEB=HEINF1>) /Nakanoshima Mitsui Building 3.3%
00 N R R R OB R RN B B B FY' ‘ M /Logistics | ¥IMEMERR3YME /3 logistics facility buildings 3.9~4.2%
2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022
(718) *3 SEANSEC TR RSN, MO S Hll(CE OKBIFE T HEhE 8k
(Forecast) *3 Describes the direct capitalization yield based on the appraisal value of the property, disclosed to the seller.
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TONFAILZIAY D ERURESH EEIAY N

Major revenue-
Property Management generating segments

3 BERRR

Business Situation

BUBEIBOEEER(V-IFER), AT X -BE - FETSOMNMEEDEEEERE

Operation and Management of Rental Parking (Re-Park), Assets in Custody (Office, Commercial, Housing, etc.)

o —_ \ [=HOUN-DE11994F D25~ MK, BHASLE TR EBEISEE4REMH, SBEISREOYR- MEBUT
IS, = T 2 (1 -—
TONRFAIRTAY MO EEFIZEHETS HUEEE (V-9 TIDEERETIBE, FERBBEIDICE .
Trends in Operating Income for Property Management Rental Parking (Re-Park) In the years since it was first established in 1994, Mitsui Re-Park has expanded its parking
. business throughout Japan.We are contributing to creating neighborhoods full of vitality by making
+EM effective use of land with the support of our parking area management.
Billions of yen
35 32.5 32.7
o5 30.2 312 U~ EER EIR AR
30 - 27.8 28.5 28.9 Car Park Leasing Track Record
26.4 - 5 N
2.7 i i
d . . nits
25 218 Managed Units 268,771 273704
251,506
20 - ;‘34]2575{5‘ 250,000 4 245,511
About 250 K units 226,125
210,549
15 -
200,000 - 191,450
10 - 166,752
154,643
143,450
5 4 150,000 - 133,039
0
100,000

Fy FY FY FY FY FY FY FY FY FY  FY

2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 Y FY FY FY FY FY FY FY FY FY Y

2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021
BEEHEE (AJ1A-BE-F$BF) /Contracted Operation and Management (Office, Commercial, Housing, etc.)

AT4R /Office EIZE /Retail = /Housing
HwefmE HwEeEmE N>SAVDEFE NP EIEFEL E8FEEEFH
Total Leased Area Total Leased Area Condominiums Sold Condominiums Managed Rental Housing Units Managed

#%3,396Fni %2,392Fm n23pF" n28pF wldrs

About 3,396 K mi About 2,392 K mi About 230 K units™ About 280 K units About 140 K units
*1 1984F LU, HRBEDS 17 EERINIIE EEOEFEOFTEONZ/VN\DCIZ. BI)I-T0 EMA-F— ABBORAICHL T EEYYSIVDE
*1 Since 1984; does not take into account WENEENIY> S ERY-E2%IRMH NI Y —E R IR
sharing businesses Our condominium management service draws on the We provide rental condominium operation and
know-how we have accumulated through years of brokerage services for building owners and tenants.

successful operations, and the collective strengths of
the group as a whole.
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Brokerage, Asset Management

ERUREE EEITAY B
Major revenue-
generating segments

BERRR

Business Situation

YRIAVB
Management

3

EARFHRNT(UNDREER), REITEDO7EYMIRIAY MRE

Brokerage for Individuals (Re-House), Asset Management such as REITs, etc.

9T - 7Y MR I A FOEFRFIHOHERS

Trends in Operating Income from Brokerage and Asset Management

REITENMS OFRNDEREDILK
Expanded Assets under Custody through REITS, etc.

+EM
5”3“8”8 of yen - FENDEERR - X (202243 A% S)
] As of March 31, 2022
550 Trillions of Yen Assets under Management (As of March 31, )
d 5.00 4
25.0 991 22.4 232 2238 435
20.8 21.2 4.50 -
19.8 393 392 3.98 TSAR-FIPVE
20.0 - 18.0 4.00 - 342 347 361 7 Private fund, etc.
3.50 319 332 7 26%
15.1 2.93
15.0 - 3.00 4
10.5 2:50 1 AUSH=5—
10.0 2.00 - Originator
20%
1.50 Nippon Accommodations Fund
5.0 - 1.00 -
0.50 - Frontier Real Estate Investment Corporation
0.0 0.00 T T T T T T v v v v .
FY FY FY FY FY FY FY EFY FY FY FY FY FY FY FY FY FY FY FY FY FY FY Mitsui Fudosan Logistics Park Inc.
2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021
CGE) : 18/3HALIBIOIMERIBEI A N =H K- L | OEEEIRCHIDEEFREIR  19/38(IEAHRIEOBUELEICE L
Note : Figures for FY2017 and earlier exclude operating income in the former segment "Mitsui Home" for rental management.
In the FY2018, figures were calculated based on the reclassified segments
R EMIRA #3658 & BNo. 1T =HDUNDA]
Mitsui Re-House No.1 for 36 consecutive years (number of brokerages handled)
- DING AR MRS
*1 FEAPITRIA /Brokerage Market (202253 AM 02 Trends in Number of Brokerages for Re-House
=== A # S FHRURA | EURAFEK ks JEEHE -
sEn a6 @iNO. 1 el il T # fsrokerages
. = 5 ransacti ’ 1 42,818
No.1 in number of brokerages handled ZHOUNIR Maonsot R Vlume (Bons Nemoer of 12550 41,533 41183
. ofyen) res 42,000 - ' '
for 36 consecutive years™ e - 40,658
1= 90.1 41,183 1,892.6 291 | 39,384
Mitsui Fudosan Realty 40,000 38,612 38,507
=HARBEUZ T (E ABEICBIS B FEAITIBA &S 1 ER ) 2 |att /company A 715 28750 1,579 199 38,000 T
% ST IBE--AIEX. Bl BRREEIZEMLTVET, 36,071
i X o . 3 (B#t /Company B 71.2 38,144 1,453.3 256 36,000 -
Mitsui Fudosan Realty meets customers' diversifying needs 4
in real estate operations such as sale, purchase, leasing, 4 |Cit /Company C 398 10,081 964.8 94 34,000 -
and usage to achieve safe and secure transactions. 5 |D#t /Company D 22.9 8,226 550.3 71 32,000 . . . . . . . . . .
*1 1986 EN52021FEFT/FY1986-FY2021 ER () R BRI B F R B AR E@(S2022.5.25] F¥ FY FY FY FY FY FY FY FY FY FY
2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021

Source: Real Estate Economic Institute (As of May 25, 2022)
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ERUREE EEITAY B
Major revenue-
generating segments

YRIAVB
Management

BERRR

3

Business Situation

E=E L

Hotels and Resorts
I Business Strategies

® [HIET 3B LBMBUNMED IS0 ARE " OIRAH;

Capturing new demand™ for "Working" and "Living" by providing "Places to stay"

® SEMEH COY-LAILFEEICLZOAVIVIRIN—DYEA - FL
Expand and deepen the base of loyal customers by expanding services of membership
organizations %, etc.

o BINEMEIFIZRITERIRIT - ADIEAREREDIA

Proactively capturing domestic travel needs in response to restrictions on overseas travel

*1 FLO-Y, JEEEE. RBTEE FERVCLDHIE=-XE /Telework, short term residence,
hospital care, stay needs due to escort, etc.
*2 MGH Rewards Club% /MGH Rewards Club ect.

ERRBAR—-FIAVA
Superior Portfolio

52z %13,100=

Total 52 About 13,100 rooms
ERSEE. 2022678 1885

Domestic and overseas, as of July 1, 2022

(#9Z /About Rooms)

Oév{jrall SR
IN—KNeSHI9 T ) —
I:Jl(:so; Z:d/Llu)xier 2,000
SE AT T
L(:rfl?niﬁ;; ;?e—éb hotels 11,100
\ﬁeftﬂpolitan Tokyo 6,500
JKﬁi:_;kiArea 1,800

@R - ADROHER (BHAEHFEIRTIV)

Trends in Occupancy Rates/ADR (Lodging-focused hotels)

(%)
110

90

70

50

30

FY2012

——TRIENE (Fcih)
Average Occupancy Rate (Left)

FY2013 FY2014 FY2015 FY2016 FY2017

SEOBEFENLTS1>
Future Development Pipeline

FREFFRIOZ I /Major New Projects

—o—ADR ()
ADR (Right)

FY2018

FY2019

FY2020

FY2021

BEEH (BHEED)
No.of rooms (Including overseas)

#1700z

About 700 rooms

ERSED. 2022678 18R
Domestic and overseas, as of July 1, 2022

(F/ven)
18,000

16,000

14,000

12,000

10,000

8,000

‘ BSOS 1/ Overseas projects

BAZELERE Jo1ih& PRIE BEH
FY Opened Project Name Location No.of Rooms
2022 =HH-TURTIADE/ -5/ R FERMA™ 0] 150 =
Mitsui Garden Hotel Kashiwa-no-ha Park Side [Kashiwa, Chiba =
TIHY KT BER BRREPHRX o) 100 =
The Bvlgari Hotel Tokyo Chuo-ku, Tokyo =
REB=MTIVETIE REBRTRERT 190 =
Kyoto Sanjo Hotel Project Kyoto, Kyoto = =
2023115 FYLALEERTIL a&. aitm 180 =
2023 or later Dunhua North Road Bridge Project Taipei City, Taiwan =
DAV R=T- PANTERREAAE RREPRRX o) 200 =
Waldorf Astoria Tokyo Nihonbashi Chuo-ku, Tokyo =
Z= 8
)| LR T BB TS zggggﬁﬁgzun *E
Hakone Project ! TBD
Kanagawa
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Major revenue-

RRTAVE
Management
New Build Contract - Tokyo Dome generating segments

3 BERRR

Business Situation

FhEREs RRR-A HRR- LT ORBER #4,0005 A /5
New Build Contracts Tokyo Dome Visitors to Tokyo Dome City - gl iy e ]y

(20194EFE / FY2019)

HEEIRER
Buildings Supplied B COEREDIEH /Major initiatives on the footprint
#925751% B e
about 250,000 7= F@EE VZ1-7INCEDAAIEDIVERETF
CF) @BE48FRIRET Sales |ncrease (EZKHE%K%&\ ‘?IE%J:I:44'{|::|Z)

Note : Cumulative total in the last 48 . . ..
Installation of main vision system etc.

- " (One of the largest in Japan, 4.4 times larger than before)
PANAL B e o ’
_eroc feces supnled B PR AL REIZNEETOHH/Y)\TERE
5,000 Cost reduction  Utilization of our know-how in construction cost
Over 5,000 assessment etc.
S0
N Bh Trends of Revenue
HP TR O o y;”;
BAM Trends in order balance during period 100,000
Millions of yen ! 87,761 63656 67,048 91,557
180,000 - 171,139 166,077 80,000 - 59,388
155,621 152,706 153,030 151 384 152,988
160,000 - . . , ,
144,573 138,494 139,797
140,000 - 129,875 60,000 -
] IR
120,000 40,000 - 39,756 pelisting
100,000 - '
80,000 -
20,000 -
60,000
40,000 - 0
20’000 i 2017/1 2018/1 2019/1 2020/1 2021/1 2022/4 2021$]§
1/'17 1/'18 1/'19 1/'20 1/'21 4/'22 FY2021
0
» o . o oy by fy . Fy Fy Fy E%FI2 / Operating income (BJ3H / Millions of yen) — B —THIA
2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 12,589]  11,389] 11,481 11,728] -10,884 J_Omm\ng fo g

Mitsui Fudosan Group
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Overseas Business

generating segments

ERUNEEET EEIAV D
Major revenue-

3 BERRR

Business Situation

E=E L

Business Strategies

o EANBETIE AN -TDsAHE) (- M —EBEZENTEDE.
BRAFEFEMSDEBRLELCLD, RiENRAREEZER
Achievement of dramatic growth by combining partner strategies with Group
strengths nurtured through domestic business, and by capturing outstanding
business opportunities

o TIFIRIROZ L ZRIRD. TV - EmEEE Y 27T EUT A WIS REDE R
BzfERFRBE I LT, PR NzR -8
Maintenance and strengthening of competitiveness by discerning changes in the
market environment and reworking product planning as needed to support area
and product strategies, sustainability, etc.

® FCKTOINKATAAVPEERE. 727 TOEEMR I EATEFZT
DS X=TyMFEHCEDRTEEERM
Business development matched to market characteristics, focused on
“ Laboratory and Office ” buildings, and rental housing in Europe and North
America, retail facilities and condominiums in Asia, etc.

BNEE

Overseas assets

BN BEEEEDNER
Breakdown of Overseas Business Assets
20224381
As of March 31,2022 -
waE o

82,080/EM Bt

Total Assets Overseas

¥8,208 billion
EA 23.4%
Domestic T

76.6%

EBRIVY
Business Development Area

® EEHLS /Business locations
EBHT7 /Business areas

B Fl
Income from Overseas
20254ERISOE%£FBEIE : 2HEEABD30%IEE

Target Operating Income for around FY2025: Around 30% in company-wide operating income

- i)~ TR SIS BRI OHERS

Billions of yen Trends in Group-Wide Overseas Income %
60.0 - 554 - 30

50.0 -

40.0 -
30.0 - 19.8
18.2 ®

20.0 - r 10

12.6
10.0 - 9.6
7.2
0.0 0
FY2017 FY2018 FY2019 FY2020 FY2021

20
27.9 313

Fizs (Z8h) /Profit (Left) —o— BH BRI LEF* (4580) /Ratio of Overseas Income* (Right)
* Total overseas income[a] + (consolidated operating income + proforma operating
income of overseas affiliates[b]) x 100

[a] Total of overseas operating income and pro forma operating income of overseas
affiliates.

[b] Total of overseas equity method affiliated companies operating income or amount
equivalent to operating income multiplied by Mitsui Fudosan's equity interest, and
profit/loss on sales of stocks of overseas equity method subsidiaries and affiliates (for
purpose of real estate sales). The amount equivalent to operating income is the
amount of profit calculated on a simplified basis after taking into consideration the tax
burden.

BV BEFEAT [a] - (EE SRR +BIMFDEREEEFIZ[b]) x 100

[a]BABEEZENBOBIMTDEIREEENBOEFT

[bIBSFTER ) BB EREAIRSE S EEASE LR LD RS
ZRUIBACBINRTER D BRI A2 RFR RN FEAMER (RS
ENEEENELED)EDEET
EEFIRALRRE SR EN SR aE N E BURIENCED
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Overseas Business

ERUREE EEITAY B
Major revenue-
generating segments

BERRR

3

Business Situation

SEORREN(II1>

Future Development Pipeline

FRK/North America and Europe

JOos1oh (AT74R)
Projects (Office)

7

7 Project

JOZ1Ih (AT1R-T%E)
Projects (Office, Retail)

ST

6 Project

SHERRCKA T RDOF I ZZHI AR

Average contract term of our office
(Europe and the United States)

20214FF/FY2021

FRIRIOSTI S <AT1R-EEEE>

Major New Projects (Office -Rental Housing)

FRFRIOSIIMIEEE)

Major New Projects (Condominiums)

BTE

FRTE & Josziba wEm
Expected
P . Location Use Project Name Total Units*!
Completion
Z1-3-9 J-bk5>R # I
2022 140
New York Cortland = Units
2023 aEEE | B
5 ok Condo |FUESavtYS-BRERHE (288) _
LU ovk> - # P
2023 London Television Centre Redevelopment ~ 370 [ .
Iatet:’r Project (Phase2)

JaTE Pt iz TOSIINE RSN
P ) Location Use Project Name Total Floor
Completion Space
Z1-3-4 50 \RY>Y—FR ®
7 264,000 m
New York A742 50 Hudson Yards =
ovky Office RIINSFATVAR @
(5—=b0ox4 £ MR- DIAME) 36,000 ni
2022 London White City Place (Gateway Central, West) =
RARY . ol P
Boston gRgE_I% Alta Revolution _ 320
enta
S7Mb - # Il
i Housing  |Mason&Main 550
Seattle = Units|
>I5232A] 2y>3>0vy¥ Phase I #
*J‘/?j//_;( 7'711 J/ >ovy 121,000
San Francisco Office  [Mission Rock Phase I =
2022 opnyyhou—y | ARES ” =
Rental |The Waymark 590
Walnut Creek Housing = Units
¥>I5>327 JIS5+YAIIF
2302, 7 ;2 112,000 m
San Francisco Brannan Square
Y7413 MU—-E1-
JT. . ﬁ] 45,500 m
San Diego Torrey View =
ovky A212 [FLEyayeys-BRRHE@EATR) [0 o0
London Office Television Centre Redevelopment Project = 4
3 m
2023 |¥7hL The NET bl
VL Seattle =
2023 or n
avky #
later |, " ion 1-5 Earl Street ~ .
93> hkyD.C. Z1-IFPLIVAR # 480 P
Washington,D.C. Museum Place = Units
oy>ENR A8EE |8theds407 w
Rental . - 430 F
Los Angeles Housing 8th Figueroa
Y52 A=TNF5
7 7I2 *? 340 F
Dallas Maple Terrace =

(F) BT, LWREE. BEHRESEEBERBIRTREMENBDET TOS1I MERIEEHET .

*1 SIVEYER]

Note : Each expected completion, rentable floor space and total number of units may change

in the future. Some project names are tentative.

*1 The total number of units is before taking into account the Company's share.
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B BE

Overseas Business

ERUNEEET EEI AV D
Major revenue-
generating segments

BERRR

3

Business Situation

ERFRRTOSTINMATAR T RFI - M- &
Major New Projects (Office/Retail/Hotel/Logistics/Rental Housing/SA)

BFE-SA)

FRIFRITOSTI MIEEE)

Major New Projects (Condominiums)

ES:S
ag::ea/ PRtE A JovIoMa iR/ EE8 /P8 WL PREEM A% JovIoMa aE
) ) Total Floor or Store Expected . ) s
Expec_ted Location Use Project Name Space/Rooms/Units opening Location Use Project Name Total Units
opening
2021- 54 . FIFIVYA Wﬁﬁ )\"‘/'J'—ZEI§7\7"19.7\K—9 PR # 160,000 i 9.>757I"i—)lz Janh # 420 P
Thailand |Bangkok Logistics |Bangna 2 Logistics Park gross = 2022 Singapore The Jovell = Units
V=37 |9FINST =N 55F—-¢0FY-EVIY 374 V5 - |55 # 82 600 ni SYHR=)b EFEYNISYR # 820 Il
Malaysia [Kuala Lumpur LaLaport BUKIT BINTANG CITY CENTER Store = ' Singapore Piamont Grand = Units
=1 =00 ﬁ#_ =H7U MY MN-JAR(15) &S #“ 34.000 m 54 AVa ) PATAFvS>704th 5594 # 5400 Il
2022 Taiwan | Tainan City Retail MITSUI OUTLET PARK TAINAN (Phasel) Store = ! 2022- Thailand |Bangkok Ideo Charan70 etc. = ! Units
IL=-y7 (€5d-I EHTIMNYN=S J75M YT - )VERZEEEI(> (35) &S # 7.000 i T4UE> Fy> DAY Al # 1 600 P
Malaysia [Selangor MITSUI OUTLET PARK KLIA SEPANG (Phase3) Store = ! Philippines |Quezon City The Arton = ! Units
44 _ Rav SA ¥Y—-tybh J— 3-2b # 320 = 7|'—ZI~5_'J7 Skz—- MAC # 260 Il
Thailand | Pattaya Somerset Blue Coast = Rooms Australia |Sydney - = Units
2022 |[F [oRO-R ATZ [TI9-LF0HE EER B 000 =57 (97T b ENY B 0P
India Bangalore Office RMZ Ecoworld 30 gross = Malaysia Kuala Lumpur Condo Conlay Place = Units
-7 |97INST-N ssgz  |BBCCOOYIOh # 260" 2023 [YVAR-L 9Y)-2I7Y W e0”
Malaysia [Kuala Lumpur | Rental Housing |BBCC Project = Units LAR% Singapore One North Eden = Units
a8z aitm T BdedegRTIVEHE BH # 180 = 2023 or |YVHR-I L>4-pZXo-k # 590 Il
Taiwan [Taipei City Hotel Dunhua North Road Hotel Project Sublease = Rooms later Singapore Lentor Hills Road = Units
az amm B5E—¢aHh 25 # 68,000 mi ax =10 Uni PARK # 210 Il
2023 |[Taiwan [Taichung City LaLaport TAICHUNG Store = ! Taiwan Tainan City = Units
Dz =1 aith B5[F— L BEEE (=1 &S # 70,000 m ‘g #ibs hiNiREEiR IO TI b # 040 P
2023 or |Taiwan |Taipei City LaLaport Nangang Sublease| Store = ! Taiwan New Taipei City Zong he ban nan lu Project | = Units
later [z Fibm [5ES =H7I My MEERO(28) |55 # 26,900 i *2 AYRRYT7  |92D5Y FIS5V # 2400 P
Taiwan [New Taipei City Retail MITSUI OUTLET PARK LINKOU (Phase2) Store = ! Indonesia |Tangerang Citra Raya = ! Units
‘Bz A EH7IMNYM-JEE(21) & # 10,000 ™
Taiwan |Tainan City MITSUI OUTLET PARK TAINAN (Phase2) Store = !
ﬁ? =304 55[F -t Eih# & # 74,000 i
Taiwan |Kaohsiung City LaLaport KAOHSIUNG Store =

(F) BIZEEE, T A, B, BEH. KPR SBREBLRZORENBET ., TODTIMEMEIESHET .
*1 SITRNEERA]
*2 AUy TRIDEPERFEERDET
Note : Each expected completion or opening, store floor space, and total number of units may change in the future. Some project names are tentative.

*1 The total number of units is before taking into account the Company's share.

*2 This is a township-type staged development.
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SURZEE) - BiikF= 4 YATIEUTADRDES

Climate Change and Decarbonization Sustainability Initiatives
u R SRR RIRAOIDIAH QMG HHEWEBD 1 M SR
0 o SEJ =2 Y = Ly ? . - :
g*ia‘}l'_j wiﬂéﬁibzﬂFmiﬁumg*% 202 1$,§ ﬁ;&}lﬁ;ﬂ https.//www.m|tsun’udosan.co.Jp/e.sgfcsr/carbonfn.eutral/ .
m For details on our efforts to realize a decarbonized society,
Mitsui Fudosan Group's Greenhouse Gas Emission Progress in FY2021 E'eas/e/refer to oufrgvebsite P - ,
ttps://www.mitsuifudosan.co.jp/english/esg_csr/carbon_neutra
Reduction Targets Te o
5,076
- 5,000 1
® 2030fFEFTIC40%HIiH (20194FELL)*! “ paceyeor 4,690
40% reduction in Group’s GHG emissions . 4,383
. 23% 252 40%HIi:
by FY2030 (Compared to FY2019)™ 4,000 - 195

1,165

40% Reduction

831

SBTA=375747 &DI1.5°CBIEZIRENMEHE

3,000 -
Acquired SBT Initiative Certification L
for “1.5°C target” 48% P
2,000 - E !
oV b > * !
® 20504EETICRY O™ o
Net Zero by FY2050™* — s ] B ST s
1,000 14% 14% 130 14% ! I
3 . 5 ! i Net Zero
*1 SCOPE1+SCOPE2(32030FE £ Tlc46.2%Hi# (2019FELt) 688 el 594 H H
*1 SCOPE 1 + SCOPE 2: 46.2% reduction by FY2030 (Compared to FY2019) 10% 129% 10% 149% i ! A 4
485 518 479 579 \\ H 1
0 W 1 0
((:oﬁgpﬁ;,g) pre = 7 FY2018 FY2019 FY2020 FY2021 FY2030 FY2050
(COz emissions) iqﬁﬁikiﬁﬁ@T%%@COzHFHjE 1Z/Taget)  (EIZ//Taget)
e d : Z0ft/Other (B&/Tag B#/Tag
CO, emissions without action
m Scope3-11 : FEAIBFHEE/Emissions during sales
443?38??582 4o m Scope3-1, 3-2 : EEEIFHEH/Emissions during construction
' : _40 m Scope3-13 : EAREH/Emissions during operation
263/t-COz % Scopel, 2 : EAIFHEE/Emissions during operation
2.63 M t-CO2
_ _ — 7 7]
o B ZCO LS m 38¥15/3 year average
- _ W .
FY2010 FY2030 Y2050 FY2018-FY2020 FY2019-FY2021 Hi®22/Reduction rate
*2 vV YMFOIRIBHEEME L 4,716,000 t-co, 4,424,000 t-co, -6%
Improve environmental performance of properties
v BLER - BHIU—At | 5 m 20194/ compared with FY2019
Utilization of renewable energy and greening of electricity
v Y=LK FY2019 FY2021 Hi#32/Reduction rate
Expansion of mega-solar
v EEIFHEHEEI. ¥ LR - Fiies 4,383,000 t-co, 4,199,000 t-co, -4%

Reduction of emissions during construction, offshore wind & new technologies, etc.

MITSUI FUDOSAN CO.,LTD 45



K[URZE) - B3R

Climate Chang_;e and Decarbonization

4 YAFFEVTAADERDFHA

Sustainability Initiatives

I [JU—->BAEIDET5RBIEX

Further expansion of "green electrification”

@ MRIVY : = KEHE (EE0E. PRE. mHKE) (LK

Target areas : Expansion to three metropolitan areas (Tokyo, Chukyo, and Kinki)
® J)—>BHLXIRAEE : $91805E:%

Green Power Target Facilities : About 180 facilities

o FFTHIGETEIZE (20305ER=R) : #99.6/8kWh
Planned cumulative supply (As of FY2030) : About 960 million kWh

o HAZHDIU-ALICHNZ. ABTTHY MOELE(C LD HEIHER
[JU—>BHORMY -CX 12 E . BAFEREGH 1004
In addition to the greening of common areas, " Green Power Supply
Service " is available upon request of tenants. About 100 companies
are planning to introduce this service

JU-YENEDLIEH (A A-)

Green Power Conversion System (image)

Power Supply
BEETFOU
NEEAEEE P
Retail
Electricity Requested
System
Electricity Providers Tenants,
AT4 AL EIEEHERS 5

Office, Retail facilities ect.
RISiME

Environmental value

BAE - SMIVFTEN#EZREMATS
[A¥—PIRNF-DOITIMTOEHNIV-2E*1
Supplying Electricity in the Nihonbashi and Toyosu Areas
Greening of powerin the " Smart Energy Project "*1

o LHHEMIIFERAESE "’ /I\EEKEL VT
BRI 28 ENISAOHIEEH 2T )AL (ERF))

Mitsui Fudosan's specified power transmission and distribution business"?
and retail electricity business"> will green the electricity supplied to the surrounding
areas, including existing buildings (First in Japan)

© 1R{EAME : 2022518 /Start period : Jan. 2022

*1 St e ERMAERRSANTFIT IMEAEBEADO NYF I G SIRIERERICETS
2249 1 =L BATRF - BIRERORIBMIED Myt Jisike REIZENIC
RFERIBLEARUILCLDER

*2 B TRRCEBAOER TIFZHHE - BRAL. FEOHHEIRICSVWTEEXMHEZITIBE

*3 —RROBEIGU TESZMIEIT2HE

*1 Mitsui Fudosan and Electric Power Development Co., Ltd. signed an "Agreement on
Individual Tracking of FIT Non-Fossil Certificates" and agreed to receive long-term,
stable tracking information on the environmental value derived from
renewable energy sources

*2 Business to maintain and operate electric facilities for transmission and distribution
by itself and to provide a consigned supply of electricity at a specific service point

*3 Business of supplying electricity to meet general demand

B HAABAY - MR+ —TO 15~/ Nihonbashi Smart Energy Project

HHEIYUT/Supply area thoBL3R== /Central Control Room
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Climate Change and Decarbonization

4 YAFFEVFTAADERDFHA

Sustainability Initiatives

FRBHRWICEL S "B LR DKUY
Absorption of CO2 by Company-Owned Forest

EEEOEI 720
31EIAHCE NS
5.000haDFFMERE - BB
Spans 31 municipalities, mainly in the
Northern region of Hokkaido

We own and manage

about 5,000 ha of forest land

FROMHE
Forest area

£5,000ha

About 5,000 ha

=HABET I -TOHEN

MRUN - BEEU —B{bR ==
Amount of CO2 absorbed and
sequestered by the Mitsui Fudosan
Group's forest land

17,251 t-co,/&E

About 17,251 t-CO,/year IEEOEE M

Company-owned forest in Hokkaido

*J ) —TIREMOERCO2IRIN - BIERE. ICEEOTEREHRAL. 2020 FEFMATEOTMBERET —2E(TEULBOTT.,
SETHART - 881 - SIENEESNB R REENHDF S

*The annual amount of CO2 absorption and fixation by the Group's forests is calculated using Hokkaido's formula
and based on forest growth data from the FY2020 Forest Survey Registry.
Values may change depending on revisions to the scope and methods of calculation, etc.

KREAT1 AEADHDFEH
Initiatives for Wooden Office Buildings, etc.

® RNEAT1 AL DEEE, EEHIFDCO2#I20%HliR (2025FE T FiE)

Reduce construction-related CO2 emissions by about 20%
(Scheduled for completion in 2025)

o =—HR—LDOAKREY>>3>T52R IMOCXION (E934Y) |

E1SMANET (20214118)
Completion of the first property under Mitsui Home's wooden
condominium brand "MOCXION" (November 2021)

o ILBEORMEIRZ., BHOAREV> S PAREA T AEINODAEMARET.

TEHRAY (&

Mitsui Fudosan Group proactively utilizing lumber from its
Hokkaido forests for interiors in wood structure condominiums
and offices

REAT(ALIETE (BEREPHRX)
Wooden office building plan (Chuo-ku, Tokyo)

MITSUI FUDOSAN CO.,LTD
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Promotion of sustainable finance

4 YAFFEVFTAADERDFHA

Sustainability Initiatives

ERBERK, 800 EMDIY—-RY RERIT
Mitsui Fudosan Issues ¥80 Billion in Biggest Green Bond Deal
in Japan’s Real Estate Industry

® F1TH : 202247H14H
Date of Issue : July 14, 2022
® FITHI&A : 800fEM
Total issue amount : ¥80 billion
® FITHIR : 5~104F
Issue Term of issue : 5-10 years
@ EEER | RRAZIFRIYRIIINEM INDIREEELL RS
Use of Proceeds : The full amount will be used as investment capital to fund
"Tokyo Midtown Yaesu"

BERIYRITIN\EMOBEE/Overview of Tokyo Midtown Yaesu

v BARZEOOBISHE R0, Tk NABESERECYT(
OFEEIRTHD. BAOZEOEWZ B4 - \EIN(CHEE

v RIBEREEEL T, CASBEE-2EE (#if) TmeEFMEDIST>T 10
TEEZIZR L TLVBIEN. DB Green BuildingsRsEDI 5245
FFI4RT— |OBUSZFE

v BRERMEOERCEFIV-VEBHOERELT, T2 MEED
TR T, HHMMRE - BFEU L 2E SHFROKR B FRERRO
RIBMEZ NSyF IS IHMEEEE |EL TSI, ERE D%
JU=A6531 -V BHIREY-EZ 1 ZEA

v Tokyo Midtown Yaesu is located in Yaesu, the gateway to Japan and
a node for a variety of mobility services, including the Shinkansen
bullet train, subways, and buses that connect all over Japan

v As for environmental certification, Tokyo Midtown Yaesu has received
Highest (S) Rating under Japan’s CASBEE-architecture certification
for new buildings, and plans to obtain either the Highest (Five-Star)
or the SecondHighest (Four-Star) Ratings in DBJ Green Building
Certification

v In addition, as a way to utilize green energy to realize a carbon-free
society, Mitsui Fudosan will launch the “Green Energy Supply Service”
in respond to the needs of tenants. The service provides tenants with
green energy with environmental value of “Non-fossil Fuel Energy
Certificates with Tracking” that is derived from the five solar power
generation facilities owned and developed by Mitsui Fudosan

I (B%) BEDIY-VRY RFT

(Reference) Green Bonds Issued in the Past
m 50/\RY>1—R /50 Hudson Yards

F417H /Date of Issue 20225 1H21H/January 21, 2022

FATEMR/Issue Term of issue 104E/10 years

FEITHOER/ Total issue amount 3EKRIL/US$300 million

2E%Z[50 \RY2 V- RIOFEFREBEEDI7(F Y AEEELTIES

P2 \$
g/ Use of Proceeds Refinancing of equity investment for "50 Hudson Yards"

B HABEE =H49— /Nihonbashi Muromachi Mitsui Tower

F4TH /Date of Issue 2019498 12H/September 12, 2019

F4TEERR/Issue Term of issue 5%E/5 years

FEITHMEE/ Total issue amount 500/2MF/¥50 billion

2282 BABZEH = HYD - |OREBHRESEROVI71T >V AER
LLTESY

Refinancing of the acquisition of the reserved floor

of "Nihonbashi Muromachi Mitsui Tower"

B&fHiR/Use of Proceeds

BYATFEUFT1-UYY-0-> (SLL) DO=EfT
Execution of Sustainability Linked Loan (SLL)

©® 2030FEDREMNRA AL EHIRO BIRERMICLDEFIEENHD
SLLZ LRt C fftd
Conclude SLLs with financial institutions that offer preferential interest
rates based on achievement of greenhouse gas emission reduction
targets for FY2030

@ HIIHEIZE : Scopel+Scope2 (CHIFBREMRARBEHLRE

46.2%HliR (20194 ELt)
Reduction target: Reduce total greenhouse gas emissions
in Scope 1 + Scope 2 by 46.2% (Compared to FY2019)

© SEITHHEN : 134F. #8%F : 79018 (2022F 78K )
Number of executions : 13, Total amount : ¥79 billion
(As of July 31, 2022)
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Diversity in Personnel - Advancement of Women Empowerment

4 YAFFEVFTAADERDFHA

Sustainability Initiatives

T EEHEDEERR

Quantitative Targets of Women's Activity Promotion

o TIHEMRLLER =xraEnn)

Target ratio of female managers (Mitsui Fudosan non-consolidated)

10% by 2025 20% by 2030
© LTIHIRALEER

Ratio of hires of women

40%

m [MSCIEARKRITIEERIBLI(WIN) DB EERIC S EF & TERE

Selected as a constituent brand of MSCI Japan Empowering
Women Index (WIN) for the 5th continuous year

THE INCLUSION OF Mitsui Fudosan Co., Ltd. IN ANY MSCI INDEX, AND THE USE OF MSCI LOGOS, TRADEMARKS, SERVICE MARKS OR INDEX NAMES HEREIN, DO NOT
CONSTITUTE A SPONSORSHIP, ENDORSEMENT OR PROMOTION OF Mitsui Fudosan Co., Ltd. BY MSCI OR ANY OF ITS AFFILIATES. THE MSCI INDEXES ARE THE
EXCLUSIVE PROPERTY OF MSCI. MSCI AND THE MSCI INDEX NAMES AND LOGOS ARE TRADEMARKS OR SERVICE MARKS OF MSCI OR ITS AFFILIATES.

m R (EECBN R BTUCERRICHDEE
Selected as an FY2021“Nadeshiko Brand” for the First Time for Its
Outstanding Efforts in Encouraging Women’s Success

THEERBEICEN HSEREEL T, BBEEACRRAZSIG I FINS, BRI
178 BHCTE PHEE RS OB Rz SUEDME AN EHEIEN. EESNFU.

As a listed company that excels in promoting women's activities, the
Ministry of Economy, Trade and Industry (METI) and the Tokyo Stock
Exchange (TSE) selected us in recognition of our efforts, which include
reforming the behavior and awareness of managers and building a
promotion system.

MITSUI FUDOSAN CO.,LTD

TIEERRILLR (ZHABERK)

Ratio of Women in Management (Mitsui Fudosan non-consolidated)

20%
10%
6.8%
5.7% ’
3 30 4.5%
.3%
15% 1.7% 2.0% 2.5%
2015 2016 2017 2018 2019 2020 2021 2022 2025 2030
*BEE(F4R 1B R0E

Bi#%/Target BEi%/Target
*For each fiscal year, data as of April 1.

THIFALLR FE+iE) (SHABEREEF)
Ratio of hires of women (New Graduates +Careers)
(Mitsui Fudosan non-consolidated)

41.30/0 39-50/0 4050/0

37.5%
34.2%

FY2017 FY2018 FY2019 FY2020 FY2021
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Achieving the Potential of the Board of Directors

YAFFEUTAADERDFHA

Sustainability Initiatives

4

Institutional Design and Composition of Board of Directors

m Institutional Design:The company has a Board of Auditors

m Compensation Advisory Committee and
Nomination Advisory Committee

m Board of Directors
Composition
of Board of Directors

m Board of Corporate Auditors

Composition of Board
of Corporate Auditors

Gender Ratio: Board
of Corporate Auditors

Gender Ratio:
Board of Directors

Female

1/3 outside directors

majority outside

Female

Outside Committee
4 Chair
339, Board of Corporatels)
H B . \ ) \
Directors Directors Auditors Y !
inside Outside 5
3 Outside 4 Inside 2
609 67% 33%
Skill Matrix, etc. of Directors Independ
14 .
. . . Name ent Reason for Selection
and Reasons for Selection of Outside Directors Officer
o X . As the Company'’s outside director, Masafumi Nogimori has played an appropriate
Specialist expertise/experience Masafumi role aimed at reinforcing the supervision functions of the Board of Directors and
Attendance at Grestionloh Nogimori o ensuring transparency. He is expected to make further contributions going
Board of G || Fiemea|| ETIEGER Technology Neighborhoods Managing forward, and because there is no possibility of conflicts of interest with general
Name Role Directors N and Risk Global N ESG | (Real Estate . X . R .
Mestings Management | Accounting | oo Innovation D — Director shareholders, he has been appointed as an outside director and independent
(FY2021) etc.) officer.
Hiromichi Iwasa Chairman of the Board and Chief Executive Officer 12/12 [ ] [ ] [ ] [ ] [ ] [ ] ) As the Company'’s outside director, Tsunehiro Nakayama has played an appropriate
Masanobu Komoda President and Chief Executive Officer 12/12 Py Py Py ° Py Py PY Tsunehiro role aimed at reinforcing the supervision functions of the Board of Directors and
Kiyotaka Fujibayashi Managing Director 12/12 ° ° ° ° Nakaya-ma o ensuring transparency. He i§ expected_ tF)_make furt_her cor.ltributions. going
- - Managing forward, and because there is no possibility of conflicts of interest with general
Yasuo Onozawa Managing Director 12/12 d d hod Director shareholders, he has been appointed as an outside director and independent
Takashi Yamamoto Board of Directors 12/12 [ J [ J [ ] [ ] officer.
Takashi Ueda Board of Directors 12/12 [ ] [ ) [ ) As the Company'’s outside director, Shinichiro Ito has played an appropriate role
Takayuki Miki Board of Directors Newly ! ° ° ° Shinichiroh aimed at reinforcing the supervision functions of the Board of Directors and
Watart Hamamoto Board of Directors 12/12 ° ° Py ° Itoh o ensuring transparency. He is expected to make further contributions going
- —— - - Managing forward, and because there is no possibility of conflicts of interest with general
Masafumi Nogimori Outside Director 12/12 d d hd hod d Director shareholders, he has been appointed as an outside director and independent
Tsunehiro Nakayama |Outside Director 12/12 [ ] [ ] [ ] [ ] [ ] officer.
Shinichiroh Itoh Outside Director 11/12 [ ] [ ] [ ] [ ] [ ] As the Company’s outside director, Eriko Kawai has played an appropriate role
Eriko Kawai Outside Director 10/12 Py Py Py Py Py aimed at reinforcing the supervision functions of the Board of Directors and
P " " " ; " - Eriko Kawai i . i ibuti i
Note : The above list is not an exhaustive list of the candidates' expertise and experience. . ensuring transparency. She s eXpeCteq t.c.’ make fuﬁher Coﬁtr'bunons gong
% ) h Managing (@] forward, and because there is no possibility of conflicts of interest with general
1 Newly appointed as a director on June 29, 2022 Director shareholders, she has been appointed as an outside director and independent
officer.

MITSUI FUDOSAN CO.,LTD
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Executive Compensation Sustainability Initiatives

I AR S SR

Executive Compensation

o EUKIRAN. BFRELS. BIEHIRMARIVHREN C LD *
*Composed of Basic Compensation, Bonuses to Directors and Restricted Stock Awards
o IR EZEERETHIRMFERIZER(GERIDSIR ., BT =ICTRE
To be determined by the Board of Directors after consultation with the Compensation Advisory Committee chaired by an outside director

* 1M (FEARIREN D
*Qutside Directors receive only a base salary

B REM DRERK /Composition of Directors' Remuneration

SEEFIPRARNEREN (P RAR(> > T4T)
Restricted Stock Awards D)

(Medium- to long-term incentives) (%@45_500/0)

B EES (SEH >t 747) Linked with business performance
Bonuses to Directors (About 45-50%)
(Short-term incentives)

EEEFHUS
IR (#950-55%)
Basic Compensation Non-performance linked

(About 50-55%)

o EHEFEADISIE/Performance-linked remuneration indicators
LHADEESE. ESGOEIAH . MREADFIERIETT, I - TRIBRESHOEY | BFEL. BERESIHSHER
Takes into account factors such as business results for the fiscal year under review, ESG initiatives, shareholder returns, progress on the
Group's Long-term Vision, economic conditions, and the business environment

MITSUI FUDOSAN CO.,LTD
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Strategic Shareholdings

4 YAFFEVFTAADERDFHA

Sustainability Initiatives

BURGRBHRINOHERTT £t

Policy on reduction of strategic shareholdings

BRIV R RICREL. EENMREOSIEIEPES| OB EFARBREZHIRUIOX THER

We review our strategic equity shareholdings on an ongoing basis with a view to reduce our holdings.

We assess the rationale for owning the shares based on a

I FHIEE (SHABHEE)

Sale results (Mitsui Fudosan Non-consolidated)

quantitative evaluation and our relationship with the issuer.

e 20194FE : 2031 (13#&#R. 357A%K) /FY2019: ¥20.3 billion (13 stocks, 3.57 million shares)

® 20205E :459EM (3%iR. 506/5%k) /FY20

20: ¥45.9 billion (3 stocks, 5.06 million shares)

e 2021%E :50718M (4%#8#K. 365/5%K) /FY2021: ¥50.7 billion (4 stocks, 3.65 million shares)

I HIEENUADOBRNTHREIDERADIRR (2022638 KEm. =HAREIFE (1K)

Status of shares held for purposes other than

pure investment (As of March 31, 2022, Mitsui Fudosan (Non-consolidated))

o HIAER : 128 (55 LB 57) EfExfiRKRET L&E 7,4158M (55, LBk 7,30112M)
Number of stocks owned: 128 (of which, 57 are shares of listed companies)
Amount recorded on balance sheet: ¥741.5 billion (of which, ¥730.1 billion is for shares of listed companies)

o FEMRIKASHAVISHILF>R] /Main stock (Oriental Land Co., Ltd.)

H5EALNDAEE /Presence of strategic shareholding by the other company

# /None

EE3I8RET EZ8 /Amount recorded on balance sheet

5,594/8H /¥559.4 billion

RERE B0
Background and purpose of holding

L 1960FDEIMHERIZICHEEND, ZRFLDEIHBRAZRBLTHENFT.

LI -THNEE - BB IZTEEBBEMAEO=HA—T VAT ITFTERAA[E BRTAAZ-UYV - N =N —RFITH., e BHERIINMEE T ZHR
RIAAZ=FV R BRTAAZ = —DATAIvIN AR A —THIENS, HitJ ) —TOBEESOMERHEES SUBEESBIHCEVWTERENHZEEZTHD
F9,

The Company was involved in the establishment of Oriental Land Co., Ltd. in 1960 and has owned its shares ever since.

Mitsui Garden Hotel PRANA Tokyo Bay, located in Urayasu City, Chiba Prefecture and operated and managed by the Group, is a partner
hotel of Tokyo Disney Resort, and the Company is an official sponsor of Tokyo Disneyland and Tokyo Disney Sea, which is operated by
Oriental Land Co., Ltd. Therefore, the Company believes this holding provides utility in terms of facilitating the promotion of the Group'’s
business activities and creating business opportunities.

SoHIERE
Sales results

20195 : 129{8M (9675#K) 20204FE : 456/2M (30075#k) 20214E : 4842 (30073%kK)
FY2019 : ¥12.9 billion (0.96 million shares) FY2020 : ¥45.6 billion (3 million shares) FY2021 : ¥48.4 billion (3 million shares)
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External Assessments, etc.

4

YAFFEUTAADERDIHH

Sustainability Initiatives

ESGA>TYIANDIHAAN

Inclusion in ESG Indexes

RIR - [URZEEIZIRHELEE
FEAZIT7FIAOINE - B, FHHES
Joining and endorsing various initiatives,
including environmental and climate change
initiatives, and obtaining recognition

TIERIEEE

SR - BVEF5(CEATBRE

Certification for Diverse Human Resources and Work Styles

Promote the activities of diverse personnel

WETERRE (BN LB ERHEELT,
BREEACRREESEEIPINS,
[BRTULCHRIGEESNTVET

Our company has been selected by
the Ministry of Economy, Trade
and Industry and the Tokyo Stock
Exchange as one of the "Nadeshiko
Brand" as a listed company that
excels in the promotion of
encouraging women'’s success in
the workplace.

L DREEAEE(CH 1T HIEHEDHEEE(C
B93EE (RIEERIEEE) JICBD

CEOHEHORIBRTMERBREZEEL T,

EEBBMARENSREEZZITVET,
Our company has been certified
by the Minister of Health, Labor
and Welfare as a company with
excellent implementation of
initiatives based on the Law
Concerning the Promotion of
Women's Advancement in
Employment (Women's Activity
Promotion Law).

AR AM DTEIEDHEEE
Promote the activities of
diverse personnel

RERFEEICENIERELUT, BBRERAL
BARRSFENS. [EREEERENRD
1h500]DBEEZFTVET,

In recognition of our health
management-related initiatives, we
have been selected by the Certified
Health & Productivity Management
Outstanding Organizations
Recognition Program (“White 500”) of
the Ministry of Economy, Trade and
Industry and Nippon Kenko Kaigi as a
corporation that practices excellent
health management.

BIRX%iE
Childcare
Support Initiatives

EEFBARENSFE THR-MESELLT,
[{% HhIDREEZITVET,
F=HARBEL ST UIvILCTEG

Our company has acquired”Kurumin”
certification from the Ministerof
Health, Labour and Welfare as
acompany that supports childcare.
*Acquired by Mitsui Fudosan
Residential Co.,Ltd.
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Summary of 1Q, FY2022 Financial Results : Consolidated Financial Summary

RE - BFRIFHEF

5 Financial Results and

Corporate Information, etc.

202343 LM HAMEFERELE / Consolidated Financial Results for 1Q, FY2022

(1) EREEEMSE (8|5 /Consolidated Result of Operations (year-to-date)

(%FTRIE, MATFERITLEHABRE / Percentage figures represent changes from the same period of the previous year.)

=E Ve

Revenues from Operations

A

Operating Income

EEa

Ordinary Income

FAREICIRE T S04 HIFEF
Profit Attributable to Owners of Parent
for the Quarter

B3 / Millions of Yen % B738 / Millions of Yen % B / Millions of Yen % B73[M / Millions of Yen %
1Q, FY2022 576,716 28.5 77,114 119.6 73,462 135.9 52,919 53.9
1Q, FY2021 448,703 10.2 35,120 -4.7 31,141 4.8 34,392 149.8
1 BRSO 4 AR EF 2% TETEMRTUERZEER 1 R FED U HAFER 25
Earnings per Share for the Quarter Dilute;iof::;irégusal:grshare
M/ Yen F/ Yen
1Q, FY2022 55.68 55.63
1Q, FY2021 35.75 35.72
(2) EFRABUIRRE/ Consolidated Financial Position
fay=i:3 fan=i:3 BSEALLER 1HRM D ERE
Total Assets Net Assets Equity Ratio Net Assets Per Share
B / Millions of Yen B7M / Millions of Yen % 3/ Yen
1Q, FY2022 8,377,013 2,885,829 33.0 2,906.89
FY2021 8,208,012 2,913,752 34.1 2,942.11

(B%) BCEAR 2023FE3/MFE1NHE] 2,762,9995 M 20214E 2,796,474B M / Reference: Shareholders’ Equity ¥ 2,762,999 million (at June 30, 2022); ¥ 2,796,474 million (at March 31, 2022);

BE DR/ Cash Dividends

£ERIFRY® / Cash Dividends per Share

1st Quarter 2nd Quarter 3rd Quarter HAR/Year-End &att/Total
M/ Yen M/ Yen M/ Yen M/ Yen M/ Yen
FY2021 — 22.00 — 33.00 55.00
FY2022 —
FY2022 (F#8 /Plan) 30.00 — 30.00 60.00
GF) BERCAREINTUVIEHEFENSOEEENEHE : & / (Note) Changes from the latest released dividend forecasts: No
2023$3H§H0)LE¥E%’5/ Forecast for the Year Ending March 31, 2023 (%FRIE. TBIHBEIRER / Percentage figures represent changes from the previous fiscal year.)
EHUNS EHEAS REALS Atk CRE I LRI 1 ¥R 2D 2 HAREF 2
Revenues from Operations Operating Income Ordinary Income Profit Attributable to Owners of Parent Earnings per Share
B / Millions of Yen % B / Millions of Yen % BAHA / Millions of Yen % B / Millions of Yen % M/ Yen
@A/ Full year 2,200,000 4.7 300,000 22.5 260,000 15.6 190,000 7.4 198.00
GF) BEICARSNTVIEBEFENSOEEDSSE : # / (Note) Changes from the latest released performance forecasts: No
FATEGERNE (EH@E#hX) /Number of outstanding shares (common stocks) ¥ / Shares
HIRRTHEKRIS (BSH%RNEZD)
1Q, FY2022 FY2021
Number of shares outstanding at term-end (including treasury stocks) @ 953,591,847 959,474,447
HIREACSHRINE
1Q, FY2022 FY2021
Number of treasury stock at term-end @ 3,091,744 8,973,356
HArPSEIgikTER (MRAsRET)
Average number of shares during the period (cumulative figure for consolidated quarterly accounting [1Q, FY2022 950,500,619(1Q, FY2021 962,153,161
|period)
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Summary of 1Q, FY2022 Financial Results : Summary of Consolidated Income

RE - BRIFHF
5 Financial Results and
Corporate Information, etc.

EERSHEE

Consolidated Income Statement

Bifif : §FMA/Unit:Millions of yen

L vE

Extraordinary Gains/Losses
[ 4§5BIFI2E/ Extraordinary Gain ]

Bifi7 : B/ Unit:Millions of yen

RS MR 751 10,885
Gain on Sales of Investment Securities !
a5t

Total 10,885

DR GESR)

Announcement (Progress Rate)

Bifi7 : BF3MA/Unit:Millions of yen

BAIF18(2022.5.131%K)
1Q, FY2022 Full-Year Forecast e
(May 13, 2022) Progress Rate

RN
Revenues from 576,716 2,200,000 26.2%
Operations
SR 77,114 300,000 25.7%

perating Income
Rl 73,462 260,000 28.3%

rdinary Income
FatFECRETS
Y S R 2o
Profit Attributable to 52,919 190,000 27.9%
Owners of the Parent for
the Quarter

1Q, FY2022 1Q, FY2021 i8ifi/Change |/ Change Rate
HEINE
. 576,716 448,703(+128,012 +28.5%
Revenues from Operations
j=1=1 Leasing 179,531 156,610 +22,921
R Property Sales 202,432 118,798 +83,634
IXRTIAYB Management 106,717 103,708 +3,008
TOf Other 88,034 69,586 +18,448
858 Leasing 39,304 31,128 +8,175
R Property Sales 42,907 16,937 +25,969
NATIAYB Management 13,988 11,581 +2,407
Tt Other -7,495 -13,295 +5,799
HZE(h Elimination or Corporate -11,590 -11,232 -358
EHEA
. 77,114 35,120 +41,994| +119.6%
Operating Income
=HESMEDS Non-operating Income/Expenses -3,651 -3,978 +326
B5kias qu:li-ty in Net Inco_me or Loss of 1,229 69 +1,159
Affiliated Companies
fieF&IE Interest Income/Expense, in Net -9,825 -6,816 -3,008
TOith Other, in Net 4,943 2,768 +2,175
ERAE
. 73,462 31,141| +42,320| +135.9%
Ordinary Income
ke 1k =EA Extraordinary Gains/Losses 10,885 20,939 -10,053
FRIF % Extraordinary Gains 10,885 23,579 -12,693
EEZEEES Extraordinary Losses - -2,639 +2,639
asEENmE 0 Perore Income Taxes forthe 84,348 52,081 +32,267
EANBE Income Taxes -26,926 -19,395 -7,530
o 2 HA I 2% Profit for the Quarter 57,422 32,686 +24,736
IEZFRKRECIRETS Profit (Loss) Attributable to Non-
O RRh A S Controlling Interests for the Quarter ~4,502 1,706 -6,209
F=3 )= G |
MSHREICIBIR Y ST RIFEF 52,919 34,392| +18,526 +53.9%

Profit Attributable to Owners of the Parent for the Quarter
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Summary of 1Q, FY2022 Financial Results : Summary of Consolidated Income

ERAESHEE
Consolidated Statements of Comprehensive Income H : E75F3/Unit:Millions of yen
1Q, FY2022 1Q, FY2021
o2 R fh ) 2
57,422 32,686
Profit for the Quarter
TOhBIEFIZ Other Comprehensive Income -47,649 -4,732
Ot E MG N =S Valuation Difference on Available-For-Sale Securities -81,178 -33,429
HREAY TR Deferred Gains or Losses on Hedges 5,371 -1,121
AEREIRERE Foreign Currency Translation Adjustment 16,877 23,507
RESSRITICRDEREERR Remeasurements of Defined Benefit Plans, Net of Tax -951 -531
R EBERStCNT 30 ENEE Share of Other Comprehensive Income of Associates Accounted for Using Equity Method 12,231 6,843
MO IEF 2
. 9,772 27,953
Comprehensive Income for the Quarter
(O5MELMRECFRI MR TIEFIES) (Comprehensive Income Attributable to Owners of the Parent for the Quarter) 3,985 27,568
(O5IEZELHREICFRD M RATIEFIEE) (Comprehensive Income Attributable to Non-Controlling Interests for the Quarter) 5,786 385

OT——
E??)ﬁﬁ ?%iﬁﬁ lidated O : I E Mi i Fud Bifff : M/ Unit:Millions of yen
eference] Nonconsolidated Operating Income/Expenses (Mitsui Fudosan) 1Q, FY2022 1Q, FY2021 1/ Change

585% Leasing 156,085 137,171 +18,914
B e SREE (EBHRS) Property Sales 3,084 8,833 -5,749
Revenue from Operations zofh other 7,971 8,896 925

ast Total 167,141 154,901 +12,239

[S1=EES Leasing 16.0% 13.8% +2.2pt
FAFILER . -

£: E - 0, 0, -

Gross Profit Margin SREE (ERERS) Property Sales 5.1% 3.5% 8.6pt

ZDfi Other 33.3% 18.6% +14.7

]

E‘#ﬂﬁ. 17,057 10,673 +6,384
Operating Income
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Summary of 1Q, FY2022 Financial Results : Summary of Consolidated Income by segment

RE - ERIFHEF

Financial Results and

Corporate Information, etc.

B8 /Leasing

BIFATAZPLI50/\RY =R CKE-AT4X) |OURES - FIZED
YEKRICHIZ . BAfF i ORI RIEALL TOEWE. [55F—¢ta
M (%) |OFRMEDNRECLD, €IAMDARTE229E
DN, 8UEMDIERS. 28, HEBIMUFHARICSFDHHD
EHIBIA T4 AR (BEK)(34.1%.

Overall revenue from operations and operating income
in the “Leasing” segment grew ¥22.9 billion and ¥8.1
billion, respectively, in the first quarter of the fiscal
year under review. In addition to an increase in
leasing revenue and income from existing office
buildings as well as “50 Hudson Yards,” an office
building in the U.S., this was mainly due to the year-
on-year recovery in sales at existing retail facilities
and contributions from the newly opened “LalLaport
FUKUOKA," a retail facility. Meanwhile, the Company’s
office vacancy rate (non-consolidated basis) in the
Tokyo metropolitan area was 4.1% as of June 30,
2022.

MACH T D EZ R - BHARE I
Major Projects during the Period

(FFFRERE (RABREME) ]
Newly operating (properties operating from this year)
-B5FE—EtEME
LalLaport FUKUOKA
BBE-ET YLV Y74t~
LaLaport BUKIT BINTANG CITY CENTER
=HTINY I -IEE
MITSUI OUTLET PARK TAINAN

(EHARRE (RUSAEREIAF) )
Properties operating throughout the year (properties
operating from last year)
- REP941 SQUARE
OMIYAKADOMACHI SQUARE
A JR=23> XJI7 Phasel
Innovation Square Phase II
BEEFE-L LBRIE
LaLaport SHANGHAI JINQIAO
*BBRT—2a> LIBEIES
LalLa station SHANGHAI LIANHUA ROAD

Bi{if : §FMA/Unit:Millions of yen
1Q, FY2022 YonY 1Q, FY2022 YonY
EEINE =R
Revenues from Operations 179,531 +22,921 Operating Income 39,304 +8,175
1Q, FY2022 1Q, FY2021 1#5#%/Change
A4 Office 101,247 93,394 +7,853
ey [EESE Retail Facilities 62,757 51,266 +11,490
Revenue it Other 15,526 11,948 +3,577
&ft/Total 179,531 156,610 +22,921
A4 i Owned 1,815 1,970 -155
Office #8 Sublease 1,484 1,412 +72
BiiEE (Fm) B
Leased Floor Space (1,000m?) E#ﬁ;ﬁ;—ﬁ o kiSO 1,897 1,780 +117
Retail Facilities Eg Sublease 638 532 +106
&ft/Total 5,835 5,694 +141
ZEEKHER/Vacancy Rate 6/2022 3/2022 3/2021 3/2020 3/2019 3/2018
BEATR TS
Office Buildings & Retail Facilities 4.0% 3.0% 2.9% 2.3% 1.8% 2.4%
HiEAT(2EEE
Tokyo Metropolitan Area Office Buildings 4.1% 3.2% 3.1% 1.9% 1.7% 2.2%
(2%) Bk -§8#IER/Breakdown of Leasing Operations (Non-consolidated)

. #88t/Total 1%/ Metropolitan Tokyo 15 /Regions
A742/Office 1Q, FY2022 1Q, FY2021 1Q, FY2022 1Q, FY2021 1Q, FY2022 1Q, FY2021
R Number of Buildings 125 138 101 112 24 26
BMEE (Fm) Leased Floor Space (1,000n) 2,827 2,926 2,542 2,603 285 323
[ET=1)E Leasing Revenue (¥ millions) 83,571 80,617 77,633 74,865 5,937 5,751
ZEER Vacancy Rate 4.1% 4.6% 4.1% 4.7% 3.9% 3.9%

=n . s 5t/ Total Ei#BE/Metropolitan Tokyo #1%5 /Regions
PSR/ Retail Facilities 1Q, FY2022 10Q, FY2021 1Q, FY2022 10Q, FY2021 1Q, FY2022 1Q, FY2021
R Number of Buildings 99 99 72 73 27 26
@R (Fn) Leased Floor Space (1,000m) 2,297 2,216 1,477 1,470 820 746
NG Leasing Revenue (¥ millions) 58,446 49,329 38,645 35,363 19,801 13,966
EER Vacancy Rate 1.7% 2.4% 1.5% 2.6% 1.9% 2.1%
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Summary of 1Q, FY2022 Financial Results: Summary of Consolidated Income by segment

RE - BFRIFHEF

Financial Results and

Corporate Information, etc.

I 438 /Property Sales

EREEDERG. BIFEFEHLLTOST EFHOBMNEFCLD
BINIEES, IRE M - BIMEEDEEZQ. [DIAPIYSY
J— CRE-&BEE) IE0RRIMIFOIRERADTT
HCANZI2007LRTIA L CRE-9EEE) JS0IER
BEIELECLIDIBINER ., 7)) X MATE836/EMDIE
IR, 259(8FDIEZS . B8, EBROFEN> 23> 0EOHE
st EFEFE3, 2507 (01 9 222 F(E83%,
Revenue and earnings in the “Property Sales to
Individuals (Domestic)” category increased. This was
mainly due to the year-on-year upswing in the
reported number of condominium units in the first
quarter of the fiscal year under review. Revenue and
earnings in the “Property Sales to Investors and
Individuals (Overseas), etc.” category also increased.
This largely reflected the sale of properties to investors
in Japan and overseas including “West Edge Tower,” a
rental housing property in the U.S., as well as the
steady handover of properties including “200
Amsterdam,” a built-for-sale housing property again in
the U.S. In overall terms, revenue from operations
and operating income in the “Property Sales” segment
climbed ¥83.6 billion and ¥25.9 billion, respectively.
Meanwhile, of the 3,250 new condominium units in
Japan being recorded in the fiscal year ending March
31, 2023, the Company had contracts in place for
83% as of June 30, 2022.

HHICHITBZEERET WA

Major Projects Undertaken during the Period

[EPEES R/ Property Sales to Individuals]
=S FAAOEF YY) (RYIRI~I5T—/PARK CITY

KASHIWANOHA CAMPUS SOUTH MARK TOWER
+){—=92—NFEJP9/Park Court Toranomon
< )X—=9R—LZEMEB/Park Homes Tsudanuma
< J74 > - "ERFPERANAT7ARZ1—/Fine Court Higashitotsuka Sky Avenue
[i89MEE5>58/ Property Sales to Individuals (Overseas))
<2007 LAFIAL/200 Amsterdam
+=#M PARK/San Song M PARK
(i EIRMII5>58/ Property Sales to Investors]
-DIZARIYTHT—/West Edge Tower
H4'—3 /The Gage
=TI AR E=KRFLTT >R /Park Axis Gakugei-daigaku Residence
N=OTJSANE/Park Axis Iriya

Bifi : BAMA/Unit:Millions of yen

1Q, FY2022 YonY 1Q, FY2022 YonY
= e EEFx
Revenues from Operations 202,432 +83,634 Operating Income 42,907 +25,969
1Q, FY2022 1Q, FY2021 i8R/ Change
EREEDE IRz Revenue 76,102 58,853 +17,249
Property Sales to Individuals (Domestic) st Operating Income 10,310 7,861 +2,449
BERAT - BIMETDRS RS Revenue 126,330 59,945 +66,384
Property Sales to Investors and Individuals
(Overseas), etc. ik Operating Income 32,597 9,076 +23,520
&t ¢ Revenue 202,432 118,798 +83,634
Total ERF Operating Income 42,907 16,937 +25,969
o & (F) Number of Units (Units) 1,011 610 +401
:O'T‘&E::iium Sales FL0EME (F5M) Unit Price( ¥ 10 thousand) 6,192 8,119 -1,927
URZE Revenue 62,605 49,522 +13,082
F# (F) Number of Units (Units) 159 124 +35
FRE5E — I
Detached Housing Sales FHEDEE (J3M) Unit Price( ¥ 10 thousand) 8,489 7,524 +965
l1)¢+3 Revenue 13,497 9,330 +4,166
EREESEaH F# (F) Number of Units (Units) 1,170 734 +436
Total Property Sales to F4h8ifl (J5A) Unit Price( ¥ 10 thousand) 6,504 8,018 -1,514
Individuals (Domestic) Nz Revenue 76,102 58,853 o 17,249
BEAREED RTMIEEHR /Inventories of Property Sales to Individuals (Domestic) (F/Units)
6/2022 3/2022 3/2021 3/2020 3/2019 3/2018
hEESEE Condominiums 73 82 150 128 141 108
PEDE Detached Housing 0 7 17 58 30 40
=1 Total 73 89 167 186 171 148
ER{EEDREZHIFE/ Contracted for Sale from the Property Sales to Individuals (Domestic) (F/Units)
RIRARZZHOHH AAth22§9 LR 5o bitE AR S2HFEH FAthERARFESS
Contracts at Contracts Reported No. of Contracts at End of Newly Launched
Beginning of Term during Term TGE] Units Term during Term
PEESDE Condominiums 4,002 818 4,820 1,011 3,809 832
FENE Detached Housing 155 94 249 159 90 98
ai Total 4,157 912 5,069 1,170 3,899 930
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Summary of 1Q, FY2022 Financial Results: Summary of Consolidated Income by segment

RE - BRIFHF
5 Financial Results and
Corporate Information, etc.

YARIAYN /Management

TONRFAIZATNE, YN0 (BUBEEELR) (BT
BERIHIRI R ORI EREIHALL TOMMENM EH(C LIS
IIBZES o ARIT- TRYIRIAD NER, TRYIIRIA
DhI4—ZF0EIPUNDR (EABFHRT) (CH1FD
BYS | B oM EEICLD, 1EUBELR, T X hRAT
(F30EMDIBUR, 24BHDIEES,

In the “Property Management” category,
revenue and earnings increased owing mainly
to the effects of efforts to reduce costs and
the year-on-year improvement in occupancy
rates in the “Repark” (car park leasing)
business. Revenue and earnings in the
“Brokerage and Asset Management, etc.”
category also improved. This was due to a
variety of factors including the increase in
asset management fees and upswing in unit
prices per transaction handled in the
“Rehouse” (brokerage for individuals)
business. In overall terms, revenue from
operations in the “Management” segment
increased ¥3.0 billion and operating income
grew ¥2.4 billion.

Bifi7 : B/ Unit:Millions of yen

1Q, FY2022 YonY 1Q, FY2022 YonY
ERINE EEFZ
Revenues from Operations 106,717 +3,008 Operating Income 13,988 +2,407
1Q, FY2022 1Q, FY2021 1&imk/Change
FONFATRS AR URZs Revenue 80,951 78,549 +2,401
Property Management E%F® Operating Income 8,210 6,484 +1,725
- PEYRTRTAY NS IR Revenue 25,765 25,159 +606
Brokerage, Asset Management, etC. |umgzt  Operating Income 5,778 5,096 +681
A= [1)E+3 Revenue 106,717 103,708 +3,008
Total
BEFX Operating Income 13,988 11,581 +2,407
1Q, FY2022 1Q, FY2021 188/ Change
V)-9 (BULRER) 88 (&)
Re-Park (Car Park Leasing) - Total Managed Units (Units) 251,299 270,493 -19,194
g+
Number of Brokerages*(Units) 9,452 9,932 -480
ARG SZEEAF ¥
Consignment Sales (Units) 148 209 -61

OGS EPEEZ N SOFHE

(B%E) =ZHRBEVTNT1IN~TOEERHRNEE : 9,489 (RIERIFALL -47814)
*Brokerages refers to brokerages from outside customers

Reference: Brokerages for Mitsui Fudosan Realty Group before elimination of unrealized gains and losses: 9,489 (-478 Y on Y)
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Summary of 1Q, FY2022 Financial Results : Summary of Consolidated Income by segment

HBifi7 : B A/ Unit:Millions of yen

I TOft? /Other

1Q, FY2022 YonY 1Q, FY2022 YonY
EFALRERIERLCENSH, AFL-UY— N =
T 28
(32 ADR - BREIEORTEFREALL TOE L, WRR—A . 88,034 +18,448 : -7,495 +5,799
N o — . Revenues from Operations r ’ Operating Income 4 r
O BB B EROEMECLD, €IX> ? e
DATI184EMDIBLY., 57EMOEEIERNWE, 1Q, FY2022 1Q, FY2021 18/ Change
Overall revenue from operations in the _ New Construction under
“Other” segment increased ¥18.4 billion and b ] . 33,595 31,247 +2,348
; ) . i Consignment
the operating loss improved ¥5.7 billion. This
was mainly due to the year-on-year hEsR =% Facility Operations 17,326 7,909 +9,417
improvements in ADR and occupancy rates at R
hotels and resorts as well as upswings in the HRR-A Tokyo Dome 13,393 10,443 +2,949
number of operating days and visitors at Revenue
TOKYO DOME amid the normalization of it Other 23,718 19,986 +3,732
economic and social activities. —
(=]
o 88,034 69,586 +18,448
1Q, FY2022 1Q, FY2021 183/ Change
MERARITIER
Revenue from New Construction under Consignment 32,861 38,883 -6,022
Orders Received
s BifiI : &M/ Unit:Millions of yen
(2%) #B85E%/(Reference) OVERSEAS BUSINESS 10, FY2022 10, FY2021 S Change
*1 UTOEREOSETEE e
SBARTERDEERRMICOVT, BHOESEFRELFE LN HIBZER a8 i W Revenue 25’528 17’198 +8’329
CE)CHHIFNEIaZRITER Leasing EEFND Operating Income (1) 6,636 3,573 +3’063
() EHFIZARLER S Z RN SHUEIE ) 2 E RU TRIMERICER UIFIZ
SN REF AR SRR R S5 ANAZS DE N2 Revenue 78,338 2,492 +75,845
(FBEDEZBEUEREFRIEDCIRD) i o
2 BAFRRSAT - URREAS R <00 || OPErty Sales EXFHO Operating Income (2) 16,244 -199 +16,443
*1 Total of the following amounts SV W
+Calculated by multiplying the operating income or the amount V*JXJ I\ ‘E@ﬂﬂ% “RH Revenue 2’498 137 +2’361
equivalent to operating income of each overseas equity-method Management, Other, etc. E%*I]ﬁ@ Operating Income (3) -748 -1.123 +374
affiliated company by the Company’s equity interest < !
(Note) The amount equivalent to operating income is the amount of ﬁﬂﬁﬁiﬁ!ﬁ%ﬁ#ﬂﬁ@ * 1 1 564 1 520 +43
profit calculated on a simplified basis after taking into consideration Pro forma Operating Income of Overseas Affiliates (4)* 1 4 4
the tax burden Py =
-Gain on sale of shares of overseas equity-method affiliated ;ﬁﬂ$¥*uﬁeﬁ+®+®+®+@
companies(Limited to overseas equity-method affiliated companies Total Overseas Income ((1) + (2) + (3) + (4)) 23’696 3’771 +19’924
whose principal business is the sale of real estate) ’ﬁﬂgﬁﬂﬁtbg *2
*2 Total over: i /(Operating i Pro for rati 0 0, 0,
12 o) ovsss e/ Gperatng e+ oo oy |G e Ratio®2 30.1% 10.3% +19.8pt
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Summary of 1Q, FY2022 Financial Results : Consolidated Balance Sheet Summary

RE - BFRIFHEF

5 Financial Results and

Corporate Information, etc.

HBifi7 : B A/ Unit:Millions of yen

BEESEWIBER/Consolidated Balance Sheet 1Q, FY2022 FY2021 1/ Change 1Q, FY2022 FY2021 18/ Change

TREhESE Current Assets 2,668,386 | 2,567,870 | +100,515|/Bi&E Current Liabilities 1,368,913 | 1,277,080 +91,833

e -A Cash& Time Deposits 229,432 146,329 +83,103| ZIAFHERUEHE Accounts Payable-Trade 79,446 135,097 -55,651

ZHFR. SHERVZBHEE if;t’:i:;cce;xi:’;it R 62,778 61,465  +1,313| JEHMEAS Short-Term Debt 503,683 | 497,191 +6,492

BiEEsS Marketable Securities 94 99 -5 AN¥—SvILR—)(— Commercial Paper 200,000 36,000 | +164,000

RS FAREEE - B S '?f:c'lz';j?g;";‘é\flgrnf:;epai d for Purchases) | 2046/371 | 2,051,704 -5,332| EHIEEHE Bond Redeemable Within One Year 120,996 | 108,407 | +12,589

R IBEZHSE Expenditure on Contracts in Progress 11,558 8,157 +3,400| SRINEABE Income Taxes Payable 24,492 59,591 -35,098

ZDDOHRENESTE Other Inventories 11,323 10,419 +903| TWEE Contract Liabilities 146,237 141,891 +4,345

EHETS Short-Term Loans 20,163 16,949 +3,213| SeRILEMESINE Allowance for Completed Project Indemnities 850 744 +106

=sEHES Equity Investments in Properties for Sale 9,799 9,803 -3| EFFRIEELRSINE Allowance for Possible Guarantee Losses 0 0 -0

TDMDTEENEE Other 277,708 | 263,752 +13,955| ZOHiREI&ME Other 293,205 | 298,155 -4,950
= E R Allowance for Doubtful Accounts -843 -810 -32

EE&E Long-Term Liabilities 4,122,270 | 4,017,179 | +105,091

Fani] Corporate Bonds 680,823 702,309 -21,485

HHREEERE Tangible Fixed Assets 3,974,432 | 3,841,825 | +132,607| RHAEBEA® Long-Term Debt 2,415,451 | 2,323,325 +92,125

BB UEEY Buildings and Structures 1,442,090 | 1,404,643 +37,447| FADBIE - REEE Deposits from Tenants 451,543 | 443,919 +7,624

s - ERE Machinery, Equipment and Vehicles 65,063 | 53,579 | +11,484| 1ZSBEEIYEINS ::g‘:’:n'lceitf‘:e?";f?rs and Corporate Auditors’ 776 775 +1

+ith Land 2,061,447 | 2,047,375 +14,071| BREETICEZIAE Net Defined Benefit Liability 49,923 49,865 +57

BB E Construction in Progress 257,092 252,515 +4,576| REFIEEE Deferred Tax Liabilities 269,498 299,398 -29,900

ZDfth Other 148,737 83,711 +65,026| BIHMAICHRIBEBEEA{E Deferred Tax Liabilities on Land Revaluation 91,088 91,088 -

TOMMEESE Other 163,166 106,497 +56,668

BZEEEE Intangible Fixed Assets 81,885 72,310 +9,575| BHFFaE Interest-Bearing Debt 3,920,955 | 3,667,234 | +253,720

55/ U1 B Non-recourse debt 601,948 549,749 +52,198

i - B EESE Tangible and Intangible Fixed Assets 4,056,317 | 3,914,135 | +142,182| REBE-FRIIE Surplus lease deposits/guarantee deposits 280,717 | 273,060 +7,656

aEst Total Liabilities 5,491,184 | 5,294,259 | +196,924

=% 3 Common Stock 340,162 340,162 -

mETOMmEE Investments and Other Assets 1,652,309 | 1,726,006 -73,696| BAXRFIRE Capital Surplus 352,059 | 372,471 -20,411

SRS Investment Securities 1,131,946 | 1,217,008 -85,061| FILRFIRE Retained Earnings 1,412,238 | 1,390,511 +21,726

BHS{HE® Long-Term Loans 9,354 8,302 +1,052| HS#R Treasury Stock -7,439 -21,582 +14,143

EABE RIS Lease Deposits 170,826 | 170,859 -32| TihEIEEEZES Reserve on Land Revaluation 194,159 | 194,159 -

BREERTICRIERE Net Defined Benefit Asset 64,587 65,082 -494| TOMBEMIZFFMEEES  Net Unrealized Holding Gains on Securities 390,565 471,794 -81,229

RIEREEE Deferred Income Taxes 25,813 25,574 +239| FRIEAYIIEZS Deferred Gains or Losses on Hedges 15,246 10,303 +4,943

Tt ETDMMEE Other 250,849 240,243 +10,605| AEBIBERATEEIE Foreign Currency Translation Adjustment 38,748 10,430 +28,317

HESI4S Allowance for Doubtful Accounts -1,069 -1,064 -5| ERMA(TICRBAERIEE  Remeasurements of Defined Benefit Plans 27,257 28,222 -965

T RE New Share Subscription Rights 1,340 1,340 -

JESZECHREIFD Non-Controlling Interests 121,490 115,938 +5,551

FEEEST Total Net Assets 2,885,829 | 2,913,752 -27,923

(D/EL>A) [D/E Ratio] 1.42 1.31 +0.11

(BC&ARLEER) [Equity Ratio] 33.0% 34.1% -1.1pt

&Est Total Assets 8,377,013 | 8,208,012 | +169,001| &5 - FiEEST Total Liabilities and Net Assets 8,377,013 | 8,208,012 | +169,001
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Summary of 1Q, FY2022 Financial Results : Consolidated Balance Sheet Summary

RE - BRIFHF
5 Financial Results and
Corporate Information, etc.

BHFaRE

Real Property for Sale (Including Advances Paid for Purchases) Interest-Bearing Debt

I FEAABE(MESSD)

Bi{if : §AMA/Unit:Millions of yen I

Bifi7 : BFMA/ Unit:Millions of yen

(BE)=HABELIT>Iv)UCHT 2 AESEGRE (M5 1MHHA381/8M) /Reference: Costs Associated with Land
Acquisition by Mitsui Fudosan Residential (¥38.1 billion for the three-month period under review)

Tangible and Intangible Fixed Assets

I B BB EE

Bl : H7M/ Unit:Millions of yen

1Q, FY2022 FY2021 18R/ Change 1Q, FY2022 FY2021 18R/ Change

=HARBELIT>IV  Mitsui Fudosan Residential 674,283 699,528 -25,245 =HABHE Mitsui Fudosan 2,975,043 2,802,748 +172,295
EHARBE Mitsui Fudosan 629,172 627,886 +1,286 =HFBEFAUNIIN—T Mitsui Fudosan America Group 969,005 921,051 +47,953
=EHREBEFAUDIIN—T Mitsui Fudosan America Group 533,478 541,255 -7,776 =HARBELIT>IVI  Mitsui Fudosan Residential 623,300 638,400 -15,100
SPC&st SPCs Total 120,502 119,421 +1,081 SPC&ET SPCs Total 156,690 186,970 -30,280
HE=HREBEIIN-T Mitsui Fudosan UK Group 74,919 48,088 +26,831 HERR-LIN-T Tokyo Dome Group 133,000 129,500 +3,500
TOft-HEF Other and Elimination 14,015 15,524 -1,509 =HAREBEFZST7)N—I" Mitsui Fudosan Asia Group 64,253 103,848 -39,594
a% Total 2,046,371 2,051,704 -5,332 RE=HABEIN—T  Mitsui Fudosan UK Group 56,674 25,459 +31,215
Biﬁng? ﬁﬁg’gn — B Balaf:f;—ﬁEnd Fause Loans to Subsidiaries - 1,345,253| - 1,297,902 -47,351

Beg')i::i:\dg of Investments™® Cost Recovery Other of Period Z0fth-EEZ Other and Elimination 288,241 157,159 +131,082

1Q, FY2022 2,051,704 112,809 - 147,712 29,570 2,046,371 a8 Total 3,920,955| 3,667,234 +253,720

1Q, FY2021 1,930,528 103,654 - 92,872 39,036/ 1,980,346 (55/2U1—-AE%) (Non-recourse Debt of Total) 601,948 549,749 +52,198

1Q, FY2022 FY2021 M/ Change *1 RSB, FRUNOEEICHIRFTARBENENEZED
=HAEE Mitsui Fudosan 2,549,175 2,556,290 -7,115 *1 New Investments includes increases in real property for sale gained through investments in subsidiaries
—HABET AUH I —T Miteu - 602.60 .96 26 *2 SRR AL BANSZHBLUFSUAOR BB - BB EEEMBNEED
EHF F V=7 Mitsui Fudosan America Group /605 559,961 +42,644 *2 New Investments includes capital expenditure and increases in tangible and intangible fixed assets gained through
®RE-LIN-T Tokyo Dome Group 283,196 280,752 +2,444 nvestments in subsidiaries
SPC&5t SPCs Total 155,503 127,234 +28,268
e —— L .
BR=HATBEIN—F  Mitsul Fudosan Talwan Group 108,662 47,217 +61,444 B WAEEERE/ Tangible and Intangible Fixed Assets
=HABELITOIV)  Mitsui Fudosan Residential 93,353 94,019 -665 B - BETEERL 42 1EMIENML. 4J8563-MER-T.
. ERAERIE. =HRBET XN —-TTHFBI50/\RYY7—R | SPCILBIFRI55EF—E1RRE INDFIHUEE . BLUTENTFRAICHIF
RE=HAREEIIN-T  Mitsui Fudosan UK Group 52,812 51,198 +1,614 Z AR
Z0fth-HES Other and Elimination 211,008 197,461 +13,547 Tangible and intangible fixed assets rose ¥142.1 billion, to ¥4,056.3 billion.
P Main reasons for the increase were new investments in 50 Hudson Yards in Mitsui Fudosan America Group and
ait Total 4,056,317 3,914,135 +142,182 LalaPort FUKUOKA by SPC as well as the impact of exchange rate fluctuations at overseas subsidiaries.
(BFHMEZESESE/Incl. Differences from Re-Appraisals)
FIEE e RS ##/Exchange rate
Bal t R Zoft = »
P New | pepreciation ey Balance at End WP 122.39F9/K)0  AIAASK 115,027/
Period fovestnents WEIPRIR 160.89M/K> K BIHAK 15524/ K
1Q, FY2022 3,914,135 83,475 -29,141 87,848 4,056,317 ¥122.39:US$1 as of June 30, 2022, ¥115.02:US$1 as of March 31, 2022;
¥160.89:£1 as of June 30, 2022, ¥155.24:£1 as of March 31, 2022
1Q, FY2021 3,796,800 67,675 -26,603 27,988 3,865,862
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FY2022 Consolidated Earnings Forecast (Announced May 13, 2022)

RE - BRIFHF
5 Financial Results and
Corporate Information, etc.

Bify7 : B A/ Unit:Millions of yen

JETTTEHEI0F A ZADREFIRSUNRICESTHDE LA, RN ZRDBISDH = - FEFEBOIEBILNEA TEDEY
COLIRBEVEIEE R, O RIAZEIAFCEE | ORBZMEER, [ZOMIDRTIL- VY — b, BRR— A TEENOHEMER(CHBTECHX.

a3
FY2022 Fv2021 i AR E RS ORI TV 5] SR TOUNES - FISE 50, RIF AN CRA AT BEORDAH LD,
FH/Forecast | S#i/Results Change ERINES, HERES, RS, RAHHECRE T HMRIEOL T EBERE BN 3RAHTT,
= 8 X e ) X
. 2,200,000 2,100,870 +99,130 BB ATV - MELURRR— A, FELIOF I ZADFZEN—EBED RIAHTI N, B SHEUNRINE - B HIRERZ L.
Revenues from Operations SEEEIEICEITEDIBA TEVDET
(=1 Leasing 720,000 668,167| +51,833 <EETAANE>
TE8 I " .
& SR TOIEERIY RIT\EM T 50/ \RY A7 — R ITB5F— 1@ | OIRE B 540, BIZEEROMEERT LEE. 5LUT—0 291UV BED
am Property Sales 650,000 643,851 46,149 | Il imicssmi it Rk, BENG BB CCORRALER,
IRIAY B Management 420,000 429,350 -9,350| | .ramIesaor
EIRYEES)RICHI D URDEEIENICFIZRONE, HEREIDRICHIBMEHVIEEABCLIOTT XY MRATIS 1BIR - 18257 RiA s,
Toft Other 410,000 359,499| +50,501 EXFIRIBERSEEN.
= i TRESAS NI
B8 Leasing 152,000 129,983 +22,017| | wmcajsmafAmpin ey (—) (SURSEHEE) FEECHIETCESICED, MIEIKER BAS,
bar ] Property Sales 140,000 138,343 +1,657| | -Tzofblegxoh )
LEANSORIEICHNZ . R FEEZEDADIBEREHEET 2EFICLD, BN ERBLURFEEEZ RAD.
YFIA b Management 57,000 57,205 “205] | ssnasia001 BRIERG262, 00008, EEAIZESS0BMIEED3, 000f8F, KAFIZSE3S0EMILLEN2, 6008,
FERIIBR300BMEZMNIAH . UKL CIRE I 3L MIFIRE130/BMIERD 11,9008,
it Other 3,000 -29,641| +32,641| | - R 1 HHLORSSFLINS 5 REINOECOR (PRI30M. BIH30M) ZFE.
;ﬁf{m Elimination or Corporate - 52’000 - 50'912 _1,088 While the impact of COVID-19 \slyet to dlsswpate.,. social and economic activities are progressing Foward “busmess as usual” amid efforts t.o control the
pandemic.Taking into consideration these prevailing trends, revenue from operations, operating income, ordinary income, and profit attributable to
E#ﬂ]ﬁ owners of parent are all projected to reach record highs in the fiscal year ending March 31, 2023. In addition to the recovery in operating results
) 300’000 244'978 +55’022 particularly in the retail facility category of the “Leasing” segment, the hotel and resort category of the “Other” segment, as well as Tokyo Dome Group,
Operatlng Income this year-on-year improvement largely reflects contributions to revenue and earnings from such newly completed properties as offices and retail
facilities in the “Leasing” segment and successful efforts to capture new demand through measures aimed an addressing COVID-19.
giﬂ'ﬁﬁ Non-operating Income/ Expenses = 401000 = 201037 _191963 While some of the effects of the pandemic are projected to linger impacting hotels, resorts and Tokyo Dome Group, we will continue toward a
performance recovery by improving profitability and reducing costs on an ongoing basis.
bar e i =F ] Interest Income/Expense, in Net - 50,000 -30,421 -19,579 L
-Leasing
. Reflecting such factors as contributions to revenue and earnings from “Tokyo Midtown Yaesu,” “50 Hudson Yards,” and “LaLaport FUKUOKA,"” which are
Eofth Otherl in Net 101000 101382 -382 scheduled for completion during the next fiscal year, the recovery in sales in retail facilities, and an increase in sales in the Work Styling business,
revenue from operations and operating income are expected to increase reaching record highs in the fiscal year ending March 31, 2023.
RS
di I 260,000 224,940 +35,060 -Property Sales
Oor Inary Income Taking into consideration increases in unit prices per property and improvements in profit margins in the “Property Sales to Individuals (Domestic)”
category and the continuous replacement of assets in the “Property Sales to Investors” category, overall revenue and earnings in the “Property Sales”
ﬁgu*uﬁ Extraordinary Gains 30’000 37,463 -7,463 segment are anticipated to increase with operating income reaching a record high.
-Management
- e Carrying on from the fiscal year under review, trends in the “Brokerage for Individuals” and “Repark” (car park leasing) businesses are expected to
ﬁﬁ%ﬁﬁﬁﬂuﬁ%ﬂiﬂﬁ Income before Income Taxes 290,000 262,403 +27,597 remain firm. Owing to these and other factors, results in the fiscal year ending March 31, 2023 are projected to come in at around the same level as the
fiscal year ended March 31, 2022.
- - - -Other
EAM% Income Taxes 90'000 86'649 3'351 The “Other” segment is anticipated to make a return to profit with increases in both revenue and earnings in the fiscal year ending March 31, 2023. In
addition to the recovery from the fiscal year under review, this is mainly due the promotion of measures aimed at capturing new demand.
%mﬂﬂﬁ PI‘Ofit 200,000 175,754 +24,246 +Accounting for each of the aforementioned factors, revenue from operations in expected to increase ¥99.1 billion, to ¥2,200.0 billion. Operating
income is forecast to climb ¥55.0 billion, to ¥300.0 billion and ordinary income grow ¥35.0 billion, to ¥260.0 billion. After factoring in such items as
== = = extraordinary gains/losses of ¥30.0 billion, profit attributable to owners of parent is projected to increase ¥13.0 billion, to ¥190.0 billion.
XMAEICIREIS  Profit (Loss) Attributable -10,000 1,231 -11,231 +We plan to pay an interim dividend of ¥30 per share and a period-end dividend of ¥30 per share for an annual dividend of ¥60 per share for the fiscal
ELEITEEA to Non-Controlling Interests year ending March 31, 2023, up ¥5 per share compared with the fiscal year under review.
Btk ECIRET 3 LHAMFIS
190,000 176,986 +13,014

Profit Attributable to Owners of the Parent
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RE - BRIFHF
5 Financial Results and
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m DRI A MR n 5 - \EEEEE
Breakdown of Property Sales Segment B : BSF/Unit:Millions of ven — Tangible and Intangible Fixed Assets Bl : B3R/ Unit:Millions of yen
EREEDE FY2022 FY2021 . FY2022 FY2021 -
Property Sales to Individuals (Domestic) F#/Forecast H#f/Results ¥R/ Change 38 /Forecast S#/Results 18iR/ Change
EHEINGS Revenues from Operations 285,000 245,155 +39,845| |FRisE New Investments 400,000 272,389 +127,611
hSES2E  Condominium Sales 250,000 206,669 +43,331 | |imEiE Depreciation 120,000 111,500 +8,500
FEDER Detached Housing Sales 35,000 38,485 - 3,485
== Ay
BRI Operating Income 33,000 24,028 +8,972 m RSTRAARENE - RIiEE -
Real Property for Sale, Advances Paid for Purchases
EBEARE OP Margin 11.6% 9.8% +1.8pt FY2022 FY2021 -
— S = F48/Forecast R#f/Results 3%/ Change
ERMAIT - BIMETDRE
Property Sales to Investors and Individuals (Overseas), etc. HFRieE New Investments 500,000 524,784 -24,784
=S8 Revenues from Operations 365,000 398,696 - 33,696 | | [R{HEIUR Recovery of Costs 480,000 465,971 +14,029
=E i Operating Income 107,000 114,315 -7,315
~en n EFITFEE
Total Interest-Bearing Debt
FY 2022 FY 2021
= Revenues from Operations 650,000 643,851 6,149 T8 MRS S MRS 185/ Change
Forecast Balance at end of Results Balance at end of
period period
EEAR Operating Income 140,000 138,343 +1,657
perating ’ v ’ BRTaR Interest-Bearing Debt 3,950,000| 3,667,234|  +282,766
m EREEDERPE (F/Units)
Property Sales to Individuals (Domestic Units)
FY2022 FY2021
F18/Forecast =/ Results *#/Change
hEE Condominiums 3,250 3,208 +42
P& Detached Housing 450 507 -57
ant Total 3,700 3,715 -15
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m Contingent Liabilities

In response to concerns regarding the faulty installation of foundation piles at a condominium
complex located in Yokohama and sold by Mitsui Fudosan Residential Co., Ltd., a consolidated
subsidiary of Mitsui Fudosan, the company received a report confirming that a portion of the
piling used in construction failed to reach the necessary depth and required bearing layer from
Sumitomo Mitsui Construction Co., Ltd., the building contractor, on April 11, 2016.
Furthermore, Mitsui Fudosan Residential received a notice from the City of Yokohama that the
subject condominium complex violated the Building Standards Law and a request that the
company take all responsible measures to address and correct the situation in line with
discussions with condominium owners on August 26, 2016.

In outlining its stance toward corrective measures including the reconstruction of the
condominium complex impacted by faulty installation as well as compensation, Mitsui Fudosan
Residential executed an agreement with the condominium association on May 8, 2016,
confirming that the company would shoulder all expenses. Later, on September 19, 2016, the
condominium association resolved that it would seek the complete reconstruction of the entire
condominium complex in accordance with the Act on Building Unit Ownership, etc. This
reconstruction was completed on February 25, 2021.

According to the report issued by Sumitomo Mitsui Construction, which noted that
construction records had been diverted and modified in connection with the installation of
foundation piles and that certain foundation piles failed to reach the necessary depth and
required bearing layer, the condominium complex was deemed to be in violation of the
Building Standards Law. As a result, and in accordance with the aforementioned agreement,
Mitsui Fudosan Residential has decided to seek damages including reconstruction costs as well
as expenses relating to the temporary housing of residents during the period of construction
under such remedies as tort liability and warranties against defects from Sumitomo Mitsui
Construction, as well as Hitachi High-Technologies Corporation and Asahi Kasei Construction
Materials Corporation, who installed the foundation piles. Based on this decision to seek
damages, Mitsui Fudosan Residential filed a lawsuit for total compensation amounting to
around ¥50.9 billion against the three companies identified above on November 28, 2017.
Mitsui Fudosan has posted all related temporary payments undertaken by Mitsui Fudosan
Residential up to the end of the first quarter of the fiscal year under review as current assets
on its consolidated quarterly balance sheet.

Depending on the flow of future events, any incidence of expenditure may impact the
consolidated results of the Mitsui Fudosan Group. At this stage, however, the Company is
unable to provide a reasonable estimate of any such impact.

m Adoption of Specific Accounting Policies for Quarterly

Consolidated Financial Statements
Tax expenses are calculated by multiplying income before income taxes by a reasonably
estimated effective tax rate, after applying tax effect accounting to income before income
taxes for the consolidated fiscal year that includes the first quarter under review.

m Change in Accounting Policies

(Application of the Accounting Standard for Fair Value Measurement)

The Company has applied the Implementation Guidance on Accounting Standard for Fair Value
Measurement (ASBJ Guidance No. 31 issued on June 17, 2021) effective from the start of the
first quarter of the fiscal year under review and has decided to apply the new accounting
policy set forth by the Implementation Guidance on Accounting Standard for Fair Value
Measurement into the future in accordance with the transitional procedures stipulated in
paragraph 27-2 of the Implementation Guidance on Accounting Standard for Fair Value
Measurement.

Meanwhile, the impact of this change on the consolidated finance statements for the first
quarter of the fiscal year under review is immaterial.

m Additional Information

The Mitsui Fudosan Group assumes that conditions surrounding COVID-19 will have a certain
impact on its future earnings with respect to the necessity or otherwise to post an impairment
loss on fixed assets and accounting estimates in connection with such items as the valuaton of
real property for sale based on information available at the time quarterly consolidated
financial statements were prepared.

While the impact of conditions surrounding COVID-19 are yet to dissipate, steps taken to
normalize social and economic activities continue to progress together with efforts to control
infections. Accounting for these factors, the Group is anticipating a recovery trend throughout
the entire consolidated fiscal year ending March 31, 2023. Although the Hotel business is
expected to exhibit a recovery trend, the impact of COVID-19 is projected to partially linger
after the consolidated fiscal year under review. There are no significant changes in
assumptions since the end of the previous fiscal year.
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RE - ERIFHF
Financial Results and
Corporate Information, etc.

B3 /Millions of yen

R /FY 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021
RIS Revenues from Operations 1,338,102 1,445,644 1,515,252 1,529,036 1,567,969 1,704,416 1,751,114 1,861,195 1,905,642 2,007,554 2,100,870
A MR Operating Income 126,038 148,184 172,567 186,074 202,482 232,698 245,902 262,147 280,617 203,770 244,978
E::Lr:tesss RIS Ordinary Income 102,509 123,066 144,587 163,373 182,521 219,607 240,341 254,106 258,510 168,865 224,940
AR IR S5 RIS ';;‘izxtmb“tab'e to Owners of 50,129 59,451 76,843 100,185 117,722 131,815 155,874 168,661 183,972 129,576 176,986
i Total Assets 3,868,411 4,390,074 4,548,822 5,067,187 5,363,477 5,551,751 6,284,723 6,802,731 7,395,359 7,741,972 8,208,012
ARFS PR ENEE ! Real Property for Sale'! 642,809 915,222 961,449 1,031,080 1,167,745 1,334,167 1,524,863 1,630,558 1,907,839 1,930,528 2,051,704
i - mREEEE Tangible and Intangible 2,304,809 2,503,977 2,526,139 2,788,633 2,968,975 2,967,788 3,318,928 3,500,482 3,753,141 3,796,800 3,914,135
BATERIRAE Fixed Assets
Financial BN, Capital Expenditure 111,755 72,355 148,255 273,487 207,172 173,745 440,752 390,514 379,279 565,266 272,389
Saen AT AN Depreciation 53,231 59,022 56,030 61,242 67,460 71,357 70,167 79,034 91,434 98,196 111,500
AR aE? Interest-Bearing Debt ™2 1,743,411 2,120,225 2,040,071 1,976,150 2,226,236 2,287,489 2,604,656 2,906,610 3,481,117 3,623,438 3,667,234
EEEES Shareholders' Equity 1,078,182 1,181,174 1,274,355 1,871,922 1,922,305 1,984,635 2,204,882 2,342,512 2,408,679 2,555,885 2,796,474
HEESCLZFryS1-J0—  Cash Flow from Sales Activities 148,161 99,684 189,903 30,343 32,154 227,432 30,143 216,709 87,094 187,862 271,469
tpysq.on EEBICEBFYYS 1.0 Cash Flow from Investment Activities 124,353 71,132 -44,056  -261,640  -239,719  -201,583  -365,464  -388,895  -532,806  -131,035 -210,057
Cash Flow - pesemhic sz +rwsa-J0—  Cash Flow from Financial Activities -18,649 -7,944  -123,713 221,508 201,110 15,071 289,150 231,238 467,751 -66,565  -139,600
HERUVRSESNOMFRS EZECSEEQ Cash and Cash 61,726 101,588 127,337 118,960 109,966 148,546 100,708 157,682 179,472 187,723 142,682
EPS(LKMR0#ERIZ) (M) EPS (Earnings Per Share) (Yen) 57.0 67.6 87.5 103.8 119.1 133.4 157.7 171.3 188.3 134.4 184.4
UBRSTEDIEEE  BPS(LERMIZOSEEREE)(H)  BPS (Book-value Per Share) (Yen) 1,227.5 1,344.9 1,451.1 1,894.3 1,945.4 2,008.4 2,231.1 2,384.8 2,480.3 2,656.4 2,942.1
g::esxhare ERE () Cash Dividends (Yen) 22.00 22.00 22.00 25.00 30.00 34.00 40.00 44.00 44.00 44.00 55.00
FHTERTE (TR “é#?obuesrazzSzafrgf];fj:)ed 881,424 881,424 881,424 991,424 991,424 991,424 991,424 991,424 979,250 965,281 959,474
ROA(%) "3 ROA(%)" 3.55 3.66 4.07 4.10 4.14 4.59 4.58 4.44 4.18 2.84 3.31
- ROE(%)"* ROE(%)"* 4.78 5.27 6.26 6.37 6.20 6.75 7.44 7.42 7.74 5.22 6.61
?fif? D/EL-SA(f5)"S DJ/E Ratio (Times)’s 1.62 1.80 1.60 1.06 1.16 1.15 1.18 1.24 1.45 1.42 1.31
e B EALEE(%) Equity Ratio (%) 27.9 26.9 28.0 36.9 35.8 35.7 35.1 34.4 32.6 33.0 34.1
HOETTIHEM(%) Total Shareholder Return Ratio (%) 38.5 32.5 25.1 24.1 25.2 25.5 35.0 35.1 36.9 44.2 46.6

*1 BRSSAAEIEE ;| BRSSAIARNBIE + (THIRFEAARENE + FIFALith + ATES /Real property for sale = Real property for sale + real property for sale in progress + land for development + advances paid for purchases

*2 BHTFEE  BHEAR + NRIEZEMEAS + CP+ FSHERME + NRIZHAERME + 1HE + NRIHHE + REAMBAE + NRRHAMME AR /Interest-bearing debt = Short-term debt + non-recourse short-term debt

+ commercial paper + bonds redeemable within one year + non-recourse bonds redeemable within one year + corporate bonds + non-recourse bonds + long-term debt + non-recourse long-term debt
*3 ROA : (BEFI% + EEIMNNE ) HEEMEIAERTIIRS /ROA = (Operating income + non-operating income)/average total assets over the period

*4 ROE : ISt E(CIRE I 2 LA/ B C EAEARTII%S /ROE = Profit attributable to owners of parent /average shareholders’ equity over the period
*5 D/EL> A : BFIFEME/E2EAR /Debt/Equity ratio = Interest-bearing debt /shareholders’ equity
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SE#A(L. TESG Report|#&88

https://www.mitsuifudosan.co.ip/esg _csr/report/

For details, please refer to the latest ESG Report
https://www.mitsuifudosan.co.ip/english/esg_csr/report/

FE /FY EE{i7 /Unit 2018 2019 2020 2021
'("E;If_?ﬂgi?;\g(ij?)pmj% Greenhouse gas (GHG) emissions (based on SBT standards) 1,000t-CO, 5,076 4,383 4,690 4,199
5%5Scopel Of these, Scope 1 1,000t-CO, 90 104 115 140
5%5Scope2 Of these, Scope 2 1,000t-CO, 395 413 363 438
EiEEE 55Scope 3 Of these, Scope 3 1,000t-CO, 4,591 3,865 4,211 3,621
Environmental
Indicators ™* IrLF—HEE"™ Energy usage MWh 1,454,755 1,488,256 1,433,237 3,658,680
KPR (BUKER) Water usage (intake volume)™ oo 5,407 5,726 5,365 11,948
KR (K ER) "2 Water usage (discharge volume)"? LovomrE 5,595 5,539 4,711 10,533
FEEMPRHE" Waste emissions volume ™ t/tj f; 47,271 47,188 38,080 114,136
MEBI(CER) No. of employees (Consolidated) A /persons 19,081 20,864 23,992 24,408
SE=HAEE (BK) HEK Of these, Mitsui Fudosan Co., Ltd. (Non-consolidated) A /persons 1,577 1,631 1,776 1,898
T EIRRLESR (BEK) Women in management positions ratio (Non-consolidated) % 2.5 3.3 4.5 5.7
RS SR (BEYK) Women in general positions ratio (Non-consolidated) % 9.3 11.0 12.5 14.7
ﬁ’fz;"ﬂﬂg‘% B IRESE L Number of paid leave days taken B /days 14.1 14.9 13.8 15.0
RLernc;i:ces B kERTEE S (L) B () Number (p-ercentaxge) of persons taking childcare leave, men A Jpersons 27(84.4%) 25(61.0%) 28(70.0%) 38(79.2%)
Tnclesiers (Non-consolidated)
BIRAEEVSER(LLE) i (84k) (“‘N‘g:tc’j:sgf;;‘gt)age) of persons taking childcare leave, women A /persons 15(100%)  10(100%)  13(100%) 20(95.2%)
B RAEESEDEIFR(HIK) Return rate from childcare leave (Non-consolidated) % 100 100 100 100
BEEREZIT - AR Rw)SZE23 (BAK) Health checkup and screening rate (Non-consolidated) % 99.5 99.8 99.5 100
IIVA4 ©AEEB OB CEPSBEIER (BE) Full time staff voluntary turnover rate (Non-consolidated) % 0.77 0.53 0.51 0.81

1 ZHABESINERTFSHO5. BIMRESHTEIIMEES 100 A LOSHMRE I 2HERERDET .
SEETEEHE - HEORBELEICEDBBNZEBN T 2 IREENBDET,

*1 Facilities owned by Mitsui Fudosan and its consolidated subsidiaries that either own properties or have 100 or more employees.

Values are subject to change due to revisions to aggregation range and methods.
*2 FY2018~FY2020 : M&R&EBEFFEAIEL T IRINF-DFERAOSIBEEH I ZERICEDVWTRERBOHIMEREBDET, 212U, —EPOERZREFT .
*2 FY2018-FY2020 : In principle, the scope of the project covers facilities that are required to report based on the Law Concerning the Rational Use of Energy. However, some facilities are excluded.
*3 BIEBIMAIROEYSE
*3 Percentage of persons taking leave intended for childcare
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B8 /Leasing

+{&A /Billions of yen
5tk /Revenue mEZFIZE /Operating Income
800.0
720.0

700.0 668.1

636.0
603.2 623.0

600.0 558.1

536.5
509.1

500.0 4417 449.6 464.8

420.5
400.0

300.0

200.0 .
5.6 1043 1092 1078 1241 1357 [138.3 1419 1458 | _ 1599 1520

chiiiimmnilinn
0.0 ‘

FY2011 FY2012 FY2013 FY2014 FY2015 FY2016 FY2017 FY2018 FY2019 FY2020 FY2021 FY2022

(F18)
(Forecast)

9> /Property Sales

+{&A /Billions of yen

m55 Lk /Revenue mEZEFIZ /Operating Income

800.0
714.7

643.8 650.0
488.7 499.6

700.0
600.0 N
530.7 524.0 |
500.0 i
425.4 |
393.4 4094 391.5 ;
400.0 :
321.3 1
300.0 i
200.0 l
so 37 fhs2 8.3
3.0 : |
100.0 o, Bao [B70 [#54 [Bas 5.2 I I I I I ;

FY2011 FY2012 FY2013 FY2014 FY2015 FY2016 FY2017 FY2018 FY2019 FY2020 FY2021 FY2022
(F18)
(Forecast)

140.0

reeee-1 ©

NEIAYPM /Management

+{&M /Billions of yen

m5% Lk /Revenue mEZRFILEE /Operating Income

500.0
450.0

377.4

421.4 429.3 420.0
402.9
400.0
350.0

353.8 ||
riay sirs B 347.6 ¥
297.9 ' ’ P
300.0 2866 .
250.0 P
200.0 P
150.0 b
100.0 P
9.9 9.3 2.4 3.8 8.7 3.4 5.6 7.2 157.0
o R R R EREEE B

FY2011 FY2012 FY2013 FY2014 FY2015 FY2016 FY2017 FY2018 FY2019 FY2020 FY2021 FY2022
(F18)
(Forecast)

Ttk /Other

~+{&F /Billions of yen

m55 Lk /Revenue mEZEFIZ /Operating Income

450.0 410.0
400.0 350.4 i
350.0 1.8 3325 3315 339.5 3496 324.0 ' '

‘0 3005 3125 3209 : !
300.0 266.8 L
250.0 )
200.0 P
150.0 P
100.0 P

50.0 g
2 | 3.0
1

-50.0 -27.2 -29.6
FY2011 FY2012 FY2013 FY2014 FY2015 FY2016 FY2017 FY2018 FY2019 FY2020 FY2021 FY2022
(F18)
(Forecast)
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RE - BRIBHF
5 Financial Results and
Corporate Information, etc.

| ERtIAYMEE/Main Segment Items | [==iv3 | FY2011 FY2012 FY2013 FY2014 FY2015 FY2016 FY2017 | FY2018 | FY2019 | FY2020 | FY2021
A742/Office el 283.6| 286.9| 284.5| 283.4| 291.6| 298.6| 307.8| 337.7| 360.2| 369.2| 389.8
. s/ Retail el 131.5| 148.6| 157.8| 171.0| 203.3| 221.2| 229.3| 238.3| 240.4| 208.8| 226.2
a8 R zofs (- EEEERE) 10fEF
e SVEMUE | Others (Logistics, Rental Housing, etc.) o, 5.3 6.1 72| 103| 141 16.5| 209| 27.2| 353| 449 521
el 420.5| 441.7| 449.6| 464.8| 509.1| 536.5| 558.1| 603.2| 636.0) 623.0/ 668.1
#7138/ Operating Income e 95.6| 104.3| 109.2| 107.8| 124.1| 135.7| 138.3| 141.9| 145.8| 120.7| 129.9
p— A742/Office fﬁjiﬁiﬁdmd, vewooitan | % 4.4 3.8 3.3 3.2 2.6 3.4 2.2 1.7 1.9 3.1 3.2
vacancy Rate g retai R e o | % 0.4 1.3 1.6 0.8 0.8 2.0 1.4 1.2 2.2 2.4 2.3
(Zi) EEAT(Z R / Owned voooril  1,303| 1,662| 1,550/ 1,598| 1,622| 1,586 1,748/ 1,969 2,051| 1,955/ 1,894
e SRS /OrficeConsolidated lgzgr / Managed vooori|  1,533| 1,199| 1,188 1,142| 1,177| 1,182 1,162| 1,179 1,207 1,438/ 1,502
Sl PP / Owned Looom| 1,042 1,228/ 1,201 1,239 1,500/ 1,509| 1,536 1,593| 1,675 1,825 1,758
/Retail Consolidated | ggg / Managed 1,000m 654 505 513 493 523 559 580 600 529 533 634
EREENR  |Ia/Revenue | 257.2| 282.5| 345.1| 298.1| 295.2| 315.6| 275.9| 285.4| 268.6| 325.3| 245.1
Property Sales to =
S| | raividusis (Gomestic) |#MFI2S/Operating Income . 10.2| 15.3| 227 26.7| 23.9| 30.6] 31.1| 26.6] 29.6/ 40.0 24.0
Property =
Sales REARAISMS  WaE/Revenue P 64.1 110.7 64.2| 127.3 96.2| 173.0| 223.6| 245.3| 255.4| 389.3| 398.6
Property Sales to =
Investors, etc. | #MFI2S/Operating Income o 5.4 7.7 4.3 18.7| 20.5| 34.6 51.8/ 71.4| 94.1| 78.2| 114.3
R &L/ Units Booked (Units) = 4,512| 4,956| 6,557| 4,858/ 4,391 5,200/ 3,707| 3,283 3,194| 3,775| 3,208
(€] =E _ .
FlrsEray Condq;m{jums 08T/ Price per Unit (Millions of yen) B3 47.3 47.6 45.0 51.3 57.7 53.3 66.6 76.8 73.9 76.8 64.4
e SERL7ER/Inventories (Units) = 380 223 170 83 88 321 108 141 128 150 82
PM (RMEmE®) [I#/Revenue 5@ 212.8| 218.9| 225.4| 235.2| 247.1| 259.7| 263.4| 275.3| 316.2| 309.0| 321.5
PM (Building =
eRZyop| | Manasementetc) |s#AIE/Operating Income e 23.7| 26.4| 27.8/ 285 29.9| 325 289 30.2| 327 21.8 31.2
Manasement wirams  |WaE/Revenue S| 73.7| 79.0/ 887 825/ 87.4| 87.9 90.3] 102.1| 105.2| 93.8| 107.7
FICTERE (R EXFI2E/Operating Income j(i{?:q 10.5 15.1 22.1 20.8 22.4 21.2 19.8 23.2 22.8 18.0 25.9
oon o Ut/ Number of Units for Re-Park (Units) & | 133,039| 143,450| 154,643 166,752| 191,450 210,549| 226,125| 245,511| 268,771| 273,704| 251,506
Maifi)ent (s fe9T448/Number of Brokerages (Properties) % 34,992| 38,769 42,418| 37,147\ 37,811 38,594| 40,638| 41,361| 42,770 38,363| 41,057
(Cuppementan) e A . * 2,451 1,859| 2,917 2,586| 2,833| 2,054| 1,682 2,217 2,087 2,128 1,264
It/ Revenue @l 309.5| 312.5| 341.8] 320.9| 332.5| 331.5| 339.5| 349.6| 324.0/ 266.8] 359.4
WA/ Operating Income s 3.3 0.4 7.2 9.2| 11.8/ 10.9| 12.3| 10.8 22| -27.2| -29.6

GF) 2018FEURION ZOA 1 ET A MBI OWTEIZOM 1T X Ml ZHR—A1ETAY OBUBOBEFANCLOE L
Note: Figures for the "Other" segment prior to FY2018 are calculated based on the simple sum of the figures for the "Other" segment and the "Mitsui Home" segment.
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+1,000

(+)
Cash +750
+500
+250

(B4 : 1)
(Billions of Yen)
+

+38

+287

-250

500

750

-1,000

S 1,250
(BT : +EM)

(Billions of Yen)

-304

+342

+297

-338

-473

(2)BRFE AR BNEDEUS(CLBF vy aT7Ih
(3) LR (1) ()= EHEBCLZFrySa-J0-]

EE¥EBCLSFrY>1-J0O— Cash flows from operating activities =
I (1) ARSEAARBIEDFTENC LS Fry> 11> CEMOIAVNLSY)  Cash inflows from sales of real estate for sale (book value paid out)

(1) + (2) + (3)

Cash outflow from acquisition of real estate for sale
"Cash flows from operating activities" excluding (1) and (2) above

HEEBNCLDFrYS1-T0O— Cash flows from investing activities = (4) + (5) + (6)
(4)EEEEFTCLDFryZa1>
(5)EEEERUSICLDFryZ 27U

. (6)_E2(4) (5)ZBRUVVEMSEEBCLZFryS1-J0—]  "Cash flows from investing activities" excluding (4) and (5) above

Cash inflows from sales of fixed assets

Cash outflow for acquisition of fixed assets

FY2011 FY2012

FY2013

FY2014

FY2015

FY2016

FY2017

FY2018

FY2019

FY2020

FY2021

JYU—-Fry>1-J0—*
Free cash flow

+23 +28

+145

-231

-207

+25

-335

-172

-445

+56

+61

EREHCLD
Fry>1-J0-
Cash flows from
operating activities

+148 +99

+189

+30

+32

+227

+30

+216

+87

+187

+271

REEBCLD
Fvy>a1-J0-
Cash flows from
investing activities

-124 -71

-44

-261

-239

-201

-365

-388

-532

-131

-210

* —-Fpy>1-J0- : BEECLDTryS1-J0— +WEFBNCLBFry>1-J0— Free cash flow : Cash flows from operating activities + Cash flows from investing activities
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IBHEEH##—W)HEIEEE]:I: /Shareholder Composition as of March 31

m {E A /Individuals m BFIRI/Financial Institutions m S E A /Foreign Nationals 1 Z0OAth/Other Companies, etc.
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2014
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WHHET—45 : EEFEDHRFESH 5 R RRIAHE

it BRRESR

Urban Area Redevelopment Project

(Mt ERROIFE /Overview of Urban Area Redevelopment]
7ybA—F—¢UT Uit T . : e
ﬁ:jj‘(D(:Eg%a—é:t o ./ Hy‘/fgl;ﬁ 9“/ jK*ib\'{%ﬁa-éﬁftﬂE *Hijﬂyglx l*L#(LCﬁD

& IR TE R BRI
B BRI e s by eI cEA Alers BRI

REEEDES —AR 3B

Reconstruction of Owned Assets Standard-Type Development

Acquire the Company Integrally reconstruct multiple assets Acquire new business opportunities
new business opportunities (reserved floor) held by the Group through arm.’s Igngth transactions,
by creating bidding, etc.
neighborhoods (G¥) A,B,C,D = HiiEE . BYMFFEERE

as an asset owner Note: A, B, C, D = Land owners, building owners, etc.

FREFEITO> I MOBIFEEAR (2£41) /Development periods of main development projects (Reference example)

Iv7 =5 JyovIoba FRTEHD BERFI1—-) /Project Schedule E2mps
Area Type Project Name Location 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 Project Periods
ERIYRIUCHEEE RRER - FARHEX 13.0
TOKYO MIDTOWN HIBIYA Chiyoda-ku, Tokyo :
BAEESE=HLIL BRED PRX * HEE A RBAE 13.0
Nihonbashi Takashimaya Mitsui Building Chuo-ku, Tokyo Initiate study groups with other landowners :
msb Tamachi FHEJZF—23>47-S BRRER - HX * AtLEhn 10.0
msb Tamachi Tamachi Station Tower S Minato-ku, Tokyo Take part in bidding :
ER BABEN=H57— BRED - PRX * HE(RIAES T 7.0
Japan Nihonbashi Muromachi Mitsui Building Chuo-ku, Tokyo Establish preparation union )
BEE-ERHRET IR BHIR - ZHET * AfLeh 6.0
LaLaport NAGOYA minato AQULS Nagoya, Aichi Take part in bidding :
B5lE—EBE BEA. ZEH * A RBE : a5
LaLaport NUMAZU Numazu, Shizuoka Initiate study grouips with :
other landowners
MFLP/tE 1 FER-fifath 5.0
MFLP Funabashi I Funabashi, Chiba )
55)\RY> 47— R KE-NY A#L/From bidding to operator determination * NS a0
P-T 8 55 Hudson Yards New York HIHES TR . AR/ Consultations with landowners, business reviews, etc. Enter into investment agreement ’
Overseas MOP&B &t a-aohh -59% . EtEHE#E/Promotion of design and planning * AiLEh0 3.0
MOP TAICHIUNG PORT Taichung City, Taiwan BT EIRI(BRAHARIZS)/Construction work period (including dismantling period) Take part in bidding
(CE) BEHRL. TOS1IMNOBEAREUE RERRELTVED, Note: The project period starts from when commercialization as a company is decided to have been made.
e, BRRBECBVTIBRRORIRICEFTMMESL OERM (ERE(CL5HE) In the case of redevelopment projects, the project period also includes the time needed to draw up an agreement
O EEHET . (consultations by study groups, etc.) with landowners intending to bring the redevelopment to fruition.
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FREEMNEG—E (EA)

List of Main Properties in Operation (Domestic)

AT4AEN  @mitERE #1,894,000m  GERS. YL —TREWE. 2022638 KEH)
Office Total leased area owned by the Company About 1,894,000n (Consolidated,Own Properties, as of March 31, 2022)

mEREE Y EAI1594? (20224E3AKMER)

Total floor space*! Top 15 properties*? (As of March 31, 2022)
* 1 : BYBEREBECYIFNERUTEL /Calculated by multiplying the total floor space of the building by our interest
* 2 1 YHIFNERE I BMEREXRR /Facilities in which we hold an interest

2#/Name FRTE/Location HEFRENFE(#0) /Total Floor Space* 8T /Completion AT4ZASADEEE /Main applications
BRRIVRII> RRENEBX « 282 000m 2007# 18 % KT EE
Tokyo Midtown Minato-ku, Tokyo N ! Jan. 2007 Retail, Hotel, Residence
RRIYRIUUHEES ERRETFHERX = 189 000m 201842H [EES
TokyoMidtown Hibiya Chiyoda-ku, Tokyo B ! Feb. 2018 Retail
HABEE =H57— RREHRX « 152 000m 2019434 [GES
Nihonbashi Muromachi Mitsui Tower Chuo-ku, Tokyo B ! Mar. 2019 Retail
ENBECILT (> BRESFRAX « 145 000m 1968444 [SES
Kasumigaseki Building Chiyoda-ku, Tokyo ! Apr. 1968 Retail
BARE=HD— BRERHRRX « 134.000m 2005574 [GE NS
Nihonbashi Mitsui Tower Chuo-ku, Tokyo ! Jul. 2005 Retail, Hotel
BAEBE—TE=HEILT1>Y BRRERRRX « 93.000m 200418 [EES
Nihonbashi 1-Chome Mitsui Building Chuo-ku, Tokyo o Jun. 2004 Retail
wE=HEILT(>J W) BT  90.000m 2012424 [GES
Yokohama Mitsui Building Yokohama-shi, Kanagawa T Feb. 2012 Retail
BARBEEE=HEILT1>Y RREHRRX « 84.000m 2018464 [GES
Nihonbashi TakashimayaMitsuiBuilding Chuo-ku, Tokyo S Jun. 2018 Retail
I3 NIF3D ) - A9 T— ERRESFARAX « 82 000m 20074104 [SES
GranTokyo North Tower Chiyoda-ku, Tokyo o Oct. 2007 Retail
=HERIBITAREENT > BRERESFRAX « 80.000m 2010474 B
Sumitomo Mitsui Banking Corporation Head Office Building Chiyoda-ku, Tokyo ! Jul. 2010
msb Tamachi HHBJRF—23>450-S HREREBX « 75 000m 2018454 [GE N SY]”
msb Tamachi Tamachi Station Towar S Minato-ku, Tokyo o May 2018 Retail, Hotel
Otemachi One¥9— RRETFHEX « 57.000m 2020424 [GENISY]”
Otemachi One Tower Chiyoda-ku, Tokyo o Feb. 2020 Retail, Hotel
HitaU-1E)L RRETFHEX « 51.000m 19844 6H _
Hibiya U-1 Building Chiyoda-ku, Tokyo T Jun. 1984
J—-KR917 FEEEM « 48.000m 20144447 [SENEEE::
GATE SQUARE Kashiwa-shi, Chiba o Apr. 2014 Retail, Residence
AMR=FIPEILT 1> bEEALIRT « 48.000m 201448H [EES
Sapporo Mitsui JP Building Sapporo-shi, Hokkaido ! Aug. 2014 Retail
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[HESiTE
Retail

mU—I37)VBIkERS ESEAEAI10Y44 (20223 AKKR)

B{Im#E #1,758,000m (E#E. BIN-THREWME. 202243 AKKR)
Total leased area owned by the Company About 1,758,000nm (Consolidated,Own Properties, as of March 31, 2022)

/Top 10 regional facilities by shop area (As of March 31, 2022)

JE&H5E L
&#5 /Name FRTE /Location Eifzﬁm(:z) ﬁfog:ﬁii s(:;g;s BAZEEA /Opening date (10{%??3‘5;0625,155&)
Billions of yen, FY2021
55(F—-£TOKYO-BAY /Lalaport TOKYO-BAY FEEMET /Funabashi-shi,Chiba = 102,000m = 460 198144H/Apr. 1981 67
B5(F—tER /LalLaport YOKOHAMA ) E#ET /Yokohama-shi, Kanagawa = 93,000m = 280 2007438 /Mar. 2007 39
B5(F—EEXPOCITY /LalLaport EXPOCITY KRAFREAT /Suita-shi, Osaka = 88,000 = 310 20155 118/Nov. 2015 40
55F-¢tETR /Lalaport FUJIMI BEEELTRM  /Fujimi-shi, Saitama = 80,000 = 290 2015848 /Apr. 2015 45
SY—FH)IEFT5H /LAZONA Kawasaki plaza HZS)IB)IIFH /Kawasaki-shi, Kanagawa = 79,000 = 330 2006594 /Sep. 2006 78
B5FE—-EZM /LalLaport TOYOSU RREIERX /Koto-ku, Tokyo = 67,000 = 210 20065108 /0ct. 2006 36
B5(F-&BiE /Lalaport Numazu BRMREE™ /Numazu-shi, Shizuoka = 64,000m = 210 20194 10H/0ct. 2019 27
B55(F— BRI /Lalaport AICHI TOGO BRIBBANED /Aichi-gun, Aichi = 63,000mM = 200 2020894 /Sep. 2020 24
55(F—Em s /LalLaport SHONANHIRATSUKA fR)BEERM /Hiratsuka-shi, Kanagawa = 60,000 = 250 2016510H/0ct. 2016 30
BEFE-EREEHBETIIVA /LaLaport NAGOYAminato AQULS BHIBEZEHEM  /Nagoya-shi, Aichi = 60,000 = 210 2018594 /Sep. 2018 22
m 7 Moy hBYESR RESEmE EAI10MF (202243 83KBF=) /Top 10 Outlet-type Facilities by shop area (As of March 31, 2022)
y JE&H5E L
&% /Name FRTE /Location Ei?;igz) ﬁfﬁﬁi s(:l(’)g;s B2 A /Opening date (10{%21?{3‘5;0;5,155’%)
Billions of yen, FY2021

MO P KEE /MOP KISARAZU FEEKREED /Kisarazu-shi, Chiba © 46,000mM = 310 2012548/Apr. 2012 54
MO PSvXRJ-LEE /MOP JAZZ DREAM NAGASHIMA —HEREEH /Kuwana-shi, Mie = 46,000m = 300 2002438 /Mar. 2002 50
MO P#EEE /MOP SHIGA RYUO HEEE IS E AR /Gamo-gun, Shiga » 37,000m = 240 2010478/Jul. 2010 27
MO P ALIRALIE S /MOP SAPPOROKITAHIROSHIMA iumEitiE™  /Kitahiroshima-shi,Hokkaido »= 30,000m = 180 2010448 /Apr. 2010 18
MO PHSRRIHAR /MOP YOKOHAMA BAYSIDE S || Bigam /Yokohama-shi, Kanagawa = 27,000m =170 1998494 /Sep. 1998 21
MO P &R /MOP MAKUHARI FERTEM /Chiba-shi, Chiba = 23,000M = 140 2000510A/0ct. 2000 16
MO PIU>ETHE /MOP MARINEPIA KOBE EERMET /Kobe-shi, Hyogo = 23,000m = 140 1999410H/0ct. 1999 11
MO PZEEAR /MOP TAMA MINAMIOSAWA BRR&P/\EFM  /Hachioji-shi, Tokyo = 21,000 = 120 2000598 /Sep. 2000 15
MO PALEHE /MOP SENDAI PORT EiRALET /Sendai-shi, Miyagi = 20,000m = 120 2008%9H/Sep. 2008
MO PAEE /MOP KURASHIKI E =Y =¢ 2G5 /Kurashiki-shi, Okayama = 20,000mM = 120 20118128 /Dec. 2011

*1 : MOP==H7JkLy(—4/MITSUI OUTLET PARK
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FREEMNEG—E (EA)

List of Main Properties in Operation (Domestic)

hisehtEEs BEMER TREE #1,400,000m (GERE, HitJI—-TREMHE. 2022463AKKR)

Logistics Operating Facilities Total Floor Space = 1,400,000ni (Consolidated,Own Properties, as of March 31, 2022)
mERRER EAI109#™ (20224E3H5%BE5) /Total floor space Top 10 properties™ (As of March 31, 2022)  *1 : M#h S %RETBMHRENSK /Facilities in which we hold an interest

2%5 /Name FRAE /Location SEPRTEFE(#3) /Total Floor Space # T /Completion T > MERE /Tenant Composition

MFLPfiats I /MFLP Funabashi I FEEMET /Funabashi-shi,Chiba = 198,000M 20165F10A /Oct. 2016 NIFFF2 b /Multi-tenant

MFLPfints I /MFLP Funabashi Il FEEMET /Funabashi-shi,Chiba = 229,000m 20194104 /Oct. 2019 NIFFFU N /Multi-tenant

MFLPfatE I /MFLP FunabashiIl FEEMET /Funabashi-shi,Chiba = 271,000m 202156H /Jun. 2021 RIVFFF> N /Multi-tenant

MFLP™I)I#ER T /MFLP Ichikawa Shiohama I FEEm)IM /Ichikawa-shi,Chiba = 184,000m 2022438 /Mar. 2022 RIVFFFU B /Multi-tenant

MFLPE¥¥ /MFLP Hino HIREIHEF T /Hino-shi, Tokyo = 213,000 20155108 /Oct. 2015 RIVFFF> N /Multi-tenant

MFIPSIH /MFIP Haneda RREPAHX /Ota-ku, Tokyo » 81,000M 2019468 /Jun. 2019 NIVFFFUh /Multi-tenant

MFLPABRZZEF /MFLP Osaka Katano KIRATAZEF T /Katano-shi, Osaka = 73,000M 2021498 /Sep. 2021 RIVFFF> B /Multi-tenant

MFLPIZ) 377 /MFLP Tachikawa Tachihi il /Tachikawa-shi, Tokyo = 70,000M 202046H /Jun. 2020 NIVFFFU N /Multi-tenant

MFLPAE RS &AL /MFLP Yokohama kohoku #53) || Bi&E™T /Yokohama-shi, Kanagawa = 50,000 20195118 /Nov. 2019 RIWFFF>N /Multi-tenant

MFLPEAT /MFLP Tosu usel==yinss) /Tosu-shi, Saga = 33,000m 202153H /Mar. 2021 RIVFFF> N /Multi-tenant

Hotel and Resort

I,ﬁ»- DY — NHESS

BRENNEEY =L

#13,000F (E#E. 202243A KK R)
Number of rooms in operation = 13,000 (Consolidated, as of March 31, 2022)

B EAEABURTIVIESE EHLEAM10904F (2022438 XKHEFm) /Top 10 Lodging-oriented Hotels by rooms (As of March 31, 2022)

£2#5/Name*2 FRfE/Location = (#9) /Rooms Fi%/Opening Date Z¥—1/Scheme

BRR=LKTIV /Tokyo Dome Hotel RRECRX /Bunkyo-ku, Tokyo = 1000 2000468 /Jun. 2000 Tt EBYRE/Land and buildings owned
MGHI 5+ 8RAA /MGH PRANA Tokyo Bay FERBEM /Urayasu-shi, Chiba = 550 2007468 /Jun. 2007 E¥E-E/Rent Building

MGH;5 BB 9T /MGH Shiodome Italia-gai HRREREX /Minato-ku, Tokyo = 370 2007448 /Apr. 2007 E¥EE/Rent Building

MGHHA R H /MGH Gotanda HRERIX /Shinagawa-ku, Tokyo = 370 2018468 /Jun. 2018 f&ih - 32¥M%H/Leased land and own building
MGH#EHSEDH T LT /MGH Jingugaien Tokyo Premier RIREFEX /Shinjuku-ku, Tokyo = 360 20194118 /Nov. 2019 it - EYMRE/ Leased land and own building
MGHIREETL 27 /MGH Ginza Premier RREPP X /Chuo-ku, Tokyo = 360 2005118 /Nov. 2005 it @¥RE/Land and buildings owned
MGHFELL /MGH Okayama [ L2 fE L /Okayama-shi, Okayama = 350 2000478 /Jul. 2000 T ith- $2¥4RE/Land and buildings owned
MGHEUEBIE /MGH Kyoto Shijo SHBRFSERT  /Kyoto-shi, Kyoto = 340 19974108 /Oct. 1997  |@¥EfE/Rent Building

MGHERER T H /MGH Ginza-gochome RREBRRX /Chuo-ku, Tokyo = 330 201949H /Sep. 2019 tith- @¥RHE/Land and buildings owned
ILZ7AMGHERR /Millennium MGH Tokyo RREBFRRX /Chuo-ku, Tokyo = 320 2014#F12H /Dec. 2014 ZB¥EE/Rent Building

*2:MGH==HH—-F K7l /Mitsui Garden Hotel

mERUY—-D-59T17V-HE% (20224E3AKE =) /Main Operating Resort and Luxualy Facilities (As of March 31,

2022)

&8/ Name FRTE/Location =# (¥9) /Rooms BE%/Opening Date A¥—L/Scheme
NLIS i /Halekulani Okinawa IS E ERAD /Kunikami-gun, Okinawa = 360 2019478 /lul. 2019 Lt - 32Y4RE/Land and buildings owned
HOTEL THE MITSUI KYOTO SREBFTRERT /Kyoto-shi, Kyoto = 160 20204118 /Nov. 2020 T ith- $2¥4RE/Land and buildings owned
IA=> =X ARFIVERRAFHE] /FOUR SEASONS HOTEL TOKYO OTEMACHI ER#FAREX  /Chiyoda-ku, Tokyo = 190 2020478 /Jul. 2020 1 ith- 32¥4RE/Land and buildings owned
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FoEEME—E Gsit)

List of Main Properties in Operation (Overseas)

mEK (20224E38KMIFR) /Europe and North America (As of March 31, 2022)

HERETE (7)) FLEFE

Rental Housing

m &FR /Name FR1E /Location /Total Floor Space #T /Completion
or Number of Units

55 HUDSON YARDS New York, US « 118,000m 20184 /2018

1251 AVENUE OF THE AMERICAS New York, US = 215,000m 19704 /1970
WATERFRONT CORPORATE CENTER II Hoboken, US = 54,000m 2015% /2015

HOMER BUILDING Washington D.C., US = 46,000m 19134 /1913

gfjfrze\ 1200 17TH STREET Washington D.C., US « 22,000m 20144 /2014
270 BRANAN San Francisco, US = 20,000m 20164 /2016

5 HANOVER SQUARE London, UK = 8,000m 20124 /2012

1 ANGEL COURT London, UK = 45,000m 20174 /2017
TELEVISION CENTER London, UK » 55,000m 20174 /2017

525 West 52nd New York, US 2 390 F /Units 20174 /2017

8T J-SOL (4000 North Fairfax Drive) Arlington, US « 330 F /Units 20204 /2020

The Landing (22 Texas)

San Francisco, US

2 260 F /Units

20194 /2019

Maizon Bethesda

Maryland, US

2 230 F /Units

20214 /2021

m7S7 (2021538 XKMB) /Asia (As of March 31, 2022)

7ty /Asset

£&#5/Name

FRi7E/Location

[EEREE (%9)

&R (79)

BAZE/Opening Year

Lala Station SHANGHAI LIANHUA ROAD

/Shop Area /Shops
ﬁﬁgt?ll\ggzgaﬁjﬁlcwm PORT 87 /Taiwan = 43,000m = 220 20184 /2018
ﬁﬁéﬁ%ﬁ\;’mjﬁiﬁou &7 [Taiwan = 45,000m = 220 2016% /2016
:ffn ﬁﬁgﬂ%ﬁgﬁﬁaﬁf ;ELBN?}(?E e Xb=>7 [Malaysia = 34,000nf = 200 2015¢F /2015
Efii;:jﬁfrfhai Jingiao "HE /China = 55,000m = 180 2021%F /2021
55AT -S> DBREILHE S A~ T —
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N=yhah| : AT4A

Market Trends: Office Buildings

BOSEDAT1 AT (FIIEH - 22ER)
Office Building Market Trend (Average Rent / Vacancy Rate) - 5 Wards of Central Tokyo
/8 Yen/Tsubo

& =ZREs (%)
Source: Miki Shoji * °

SESER(AEh) /Average rent (Left) ZeEERK(A#H) /Vacancy rate (Right)

25,000 - 10
| 200346/ /3un. 2003 o o ‘ 201246A/7un. 2012 o .

o 8.57% /W \\\/\ 9.43%
20,000 LSRR ] AL A g
15,000 “HTTHEEERCETRE AT | 2008&88:22,9018/%  [THTATHIHTCHTTCTHTTTC AT CCTEC AT T E LR T T T E T T E T T S T T T T T T T T T T 202047/:23,014F/8 /T -6
Aug.2008:22,901 Yen/Tsubo July 2020:23,014 Yen/Tsubo -5
10,000 HHHHHIHHIHS I G R A L AR R PR I R T S B R S T -4
-3
5,000 HHHHH R R A R PR AT -2
-1
o AhkLRRGELLLUULLEREREEEECUULULEEEREEECCUUUU LU RERRERCCCUL UL RREREREECCLLUULREEEEREELUL UL ERERRRRCLLCULLLREREEEEECCLUUULLERREERLCLLLUULLKRRREECEL LU RERERECCUULUULLLEERERECCLULUULRRERRECELUUUUULLLRERECLLLLUULLLLRERRL - o
03/3 04/3 053 06/3 07/3 083  09/3 10/3  11/03  12/3 13/3 14/3 15/3  16/03  17/03  18/3 19/3  20/3  21/3 22/3 22/6

AT1 RAENFRBHEE RR23E KUK, BF)

Trend of Supply Volume of Large-Scale Office Buildings
within Tokyo’s 23 Wards (Calendar year)

EBOSEORYIPITY-T33a> (IBE)
Net Absorption Trend (5 wards of Central Tokyo, Calendar year)

&arl ZREILW2022.5.26

a5m HRIET (ZOM20X) /Uncompleted (other 20 wards) : ves.o. o B S=T25—
Million mi KT (#3K) /Uncompleted (3 wards of central Tokyo) Source: Mori Building BHmi/Million m Source: Sanko Estate
25 - m % T5%/Completed (as of May 26, 2022) 2.0
2.16 BE('86~'21) FiI104FHn/F (GERERN—2R) ‘224FBIBE FI988TIni/&F GEERERN—2R)
Past (‘86~21) supply volume (Annual average) Forecast supply volume after ‘22 (Annual average) 1.5
2 - 1.04 million m2/year (Total floor space) 0.88 million ni/year (Total floor space) .
1.75 1.79
1.54 10— —  — —
B 1.41
1.5 1.28
1.19 1.19
1.17 ' hj-jes E= EN = = il B = = = = =
G .
............................................... QSZ....... 032  0:26
11 0.86 0.85 0.87 0.85 u
0.77 ; 0.69 0.0
0.65 0.58 ’ 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022
05 - (1-6)
I -0.5
0 7 T T T _1'0

'03 '04 '05 '06 '07 ‘08 '09 '10 '11 '12 '13 14 '15 '16 17 '18 '19 '20 '21

'22 '23 '24 '25 '26
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BRI DT ESRIfENLE
Year-on-Year Change in Sales by Category

2014 2015 2016 2017 2018 2019 2020 2021
10.0% -
°
so% AN . / /
=~ ~ §——O=————0 _ — o, [
0.0% - /A—u\ \.><=\' / >< >./. '»~.>'94—‘v-‘-..<: . \/
pe E— g \.ﬁv (3 ® N3 %
-5.0% - - \ |.
o
-10.0% - ¢ .\. e
0 —e—=SCHEa —o—BFEIE F1—-YANY
~15.0% 1 General shopping centers Department stores Chain stores .\
-20.0% - \ °

1Q 2@ 3¢ 4Q 1@ 2@ 3@ 4Q 1@ 2@ 3Q

(F) <SC#¥&E>1Q,FY2020: -48.8% / 1Q,FY2021:42.7%
Note: <General shopping centers>1Q,FY2020 : -48.8% / 1Q,FY2021:42.7%
&l BEERR. BRI I-BR FI-CANHBR

Source: Japan Department Stores Association, Japan Council of Shopping Centers, Japan Chain Stores Association

BARDECTHIZRIEDHETE (BtoC) (IBF)
EC Market in Japan (BtoC) (Calendar year)

+EM
Billions of yen

20,000 ECTiZAUE (A 8h)* 1 —o—EC{LE (Hlh)*2
Sales in EC market (Left)*1 EC ratio (Right)*2
15,000 4.37% 4.75%
3.40% 3.85% =

2.84% 3.17% -40% «—"°

10,000 ° ° hd
12,797 13,774
5,000 oI5 13 11,166
7,788 8,459 v
0
2010 2011 2012 2013 2014 2015

aH RERERE
Source: METI

4Q

1Q

2Q

3Q

*1 : ECTHBHIRICIIMARRDE . T-LARDEH. TIINRDEFL2ED
*2 1 ECIEZT — IO REMER D EFDH

4Q

1Q

2 3 4Q 1@ 2@ 3Q 4Q 1@ 2@ 3Q 4Q 1Q 2Q 3Q

<EEE>1Q,FY2020 : -51.7% / 2Q,FY2020 : -25.6% / 1Q,FY2021 : 44.9%

<Department stores> 1Q,FY2020 : -51.7% / 2Q,FY2020 : -25.6% / 1Q,FY2021 : 44.9%

6.22% o.76% " 8.10%
5.4.3% 5'7.9% IR — 6.10%
4.10%
e - b oA 19,360 19,277 o
0.10%

2016 2017 2018 2019 2020 1o0%

*1 Scope of e-commerce market includes online ordering, services and digital
*2  Data on shift to e-commerce is for online ordering only
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Market Trends: Housing Corporate Information, etc.

BEED R 30 OFMFETFREF S TIIME (BF)

Metropolitan Tokyo Condominium Market: New Units Launched and Average Price per Unit (Calendar year)

T , FARFESTEE (Zo) —u—PfiiE (SEE) (GB#) (EIN. WE4ELL) BA[
T:gzsznd of units New units launched (Left) Average unit price: Tokyo Metropolitan Area (Right) Millions of yen
' (Figures in bracket indicate OY change) /.
9.0 - - ./I—/s.o s 62.6 - 60.0
: (2.9%)
80.0 G55 50.5 -— .%9'0 58.7 398 (1.7%) - 55.0
700 - 10 477 47.1 o ) 551 549  (76%) (o (19%)
60.0 (2.8%) (2%;0 (a0%) 457 OO (Be%) = (9.1%)  (-0.5%) [ =00
50.0 " e (20% ;—/”//;65 3 40.4 358 35.9 37.1 - 45.0
E 4377 . d . ' .
20.0 -
- 35.0
10.0 -
0.0 - 30.0
2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022
&R REERETER .
Source: Real Estate Economic Institute (FA)

(E)

BB R S3>DH A RO RLRTTEES

Metropolitan Tokyo Condominium Market: Initial Month Contract & Unsold Inventory

FF
Thousand of units %
12 T2 () —— YRR (k) - 100.0
Inventories(Left) Initial month contract rate(Right) . 90.0
10 1 - 80.0
8 | - 70.0
- 60.0
6 - - 50.0
- 40.0
41 - 30.0
5 | - 20.0
- 10.0
0 0.0

o7/1 07/7 08/1 08/7 09/1 09/7 10/1 10/7 11/1 11/7 12/1 12/7 13/1 13/7 14/1 14/7 15/1 15/7 16/1 16/7 17/1 17/7 18/1 18/7 19/1 19/7 20/1 20/7 21/1 21/7 22/1 22/6

BR  RBEEEAZER
Source: Real Estate Economic Institute
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Market Trends: Real Property Sales
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J-REITOEEESMiE (BF)
Acquisition of Assets by J-REITs (Calendar year)

+EM
Billions of yen
2,500 - 1-3A /Jan. to Mar. 2,286
4-68 /Apr. to Jun.
2,000 - u7-98 /ul. to Sep. 1,769 1,778
m10-128 /Oct. to Dec. 1,595 1,597 1422 1,596
1,500 - 1,339 r 1,393
1,000 - - 710 804
n
- P
[ ]
0
2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021
& ABEES s
Source: The Association for Real Estate Securitization
O na,
ISALIVFPAT4 AFIBIDDAYFI—D
Yield Benchmark for Offices in Prime Locations
5.0%
4.0%
3.5% 3.5% 3.5% 3.5%
33% 33% 3.3% 3.3% 7 "7 TU7 TUOT 34% 34% 34% 3.4% 34% 339 4,
—o—o—o— Tt e 0% 29% L5y, 28% o
3.0% ° = °2.6% 2.6% 5y
—e o — 270 2.4%
———o— .° 23% 220 22% 2.2% 2.2% 549, 5 0%
— o ° ° — o e
2.0% ——eo
1.0%
0.0% T T T T T T T T T ,

07/6 07/12 08/6 08/12 09/6 09/12 10/6 10/12 11/6 11/12 12/6 12/12 13/6 13/12 14/6 14/12 15/6 15/12 16/6 16/12 17/6 17/12 18/6 18/12 19/6
TALTIITAT4R : FREXAON - AFH, RREEAEX(CHF S EIZE  MEATEE20,0008F E, EAERSERES008U £
FIEDAZFY= (NCFR=2) | BARBERFPINETHEDOEE(CHNTR-IET BE MR- St OFEEEY

Offices in prime locations: Office buildings around five years old located in the Marunouchi, Otemachi, and Nihonbashi areas with total and standard floor areas of
Yield benchmark (on an NCF basis): Yield by use and region based on an assessment of capitalization rates by the Japan Real Estate Institute.

&R BARTBERTPR
Source: Survey by Japan Real Estate Institute

19/12  20/6 20/12 216 21/12 22/6

66,000 m or more and 1,600 mi or more, respectively.
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Y=y B : AUV —h g HE-EEmES

SEA - BFRANEATEBBOHE (BEF)

Total number of foreign and Japanese guests (Calendar year)

BRAAE e e
Million guest nights BARNENTEHS = SHE NENEEER 595
600 - Total number of Japanese guests Total number of foreigner guests 538
504 509
a9 45 473 - o5 |
7 94]
M3 417
400 - | 5% | m=1gm- 331
309 309 301 315
300 | 55) | |55 | -gmm 28] | @
200 - S 398 413 432 428 438 423 429 443 89
286 287 283 311 310
100 -
0
2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021
aR BT
Source. Japan Tourism Agency
5 Y
SR EARITES - HEIBARABOHE (BF)
Consumption Trends of International Visitors to Japan (Calender year)
BAA
Million of peoples HEBARAZ B S ESNE AMRITEER
60 - Number of Japanese people going abroad Number of foreign travelers visiting Japan
50 51
50 | 46
41
40 - 35
30 318
27 &
30 25 24 22 25 23 26 " 26 B
a8
I n B
10 A 20 7 0.76
17 15 15 16 16 18 17 16 16 17 17 18 o
0 3 0:51
2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021

&R BABAEEE
Source: Japan National Tourism Organization
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