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*1 資産割合の内訳 *2 資産割合の内訳

成⻑投資とポートフォリオ
Growth Investment and Portfolio 2 経営⽅針

Management Policy

Improvement of capital efficiency and realization of unrealized gain
through regular asset rotation and sale

Domestic
68%

Overseas
9%

Under 
Development 

24%

Domestic Overseas Under Development

*3 Describes the direct reduction yield based on the appraisal value
of the property, disclosed to the seller.
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FY
2011

FY
2012

FY
2013

FY
2014

FY
2015

FY
2016

FY
2017

FY
2018

FY
2019

FY
2020

FY
2021

Change in Gains on Sales

Gains on Sales of Fixed Asset

Gain on Sale of Property Transferred
from Fixed Assets to Real Property for Sale
Gain on sales of Real Property for Sale
(Excluding Residential use for Individuals)

Office Retail Logistics Rental
Housing Other

18% 10% 12% 9% 1% 23% 27% 100% 1.37
trillion yen

Overseas

Operating Asset Under
Develop

ment
TotalDomestic

Office Retail Other

48% 14% 5% 9% 24% 100% 3.10
trillion yen

Operating Asset Under
Develop

ment
TotalDomestic

Overseas

Periodic asset replacement and sales Improvement of 
asset efficiency and realization of unrealized profit

Sale and Replace Assets

Timing Use Project Name Yield*3

Office Osaki Bright Core Bright Plaza 3.2%
Logistics 3 logistics facility buildings 4.3％~4.9％

Retail TENJIN216 3.6%
Office SHINBASHI M-SQUARE Bright 2.9%
Office Osaki Bright Tower 3.2%
Office 2 Nagoya Mitsui Buildings 3.7％~4.2％

Logistics 3 logistics facility buildings 4.0％~4.8％
Office GRAN TOKYO SOUTH TOWER 2.8%
Retail Ginza 5-chome GLOBE 2.8%
Retail Takeshita-dori Square 3.5%
Office Iidabashi Grand Bloom 2.8%
Office Nakanoshima Mitsui Building 3.3%

Logistics 3 logistics facility buildings 3.9％~4.2％

FY2020

FY2019

FY2021

8.2%
7.9%

10.9%

Expected NOI yield

Domestic

Overseas

Operating Asset
6.5%

6.8%

5.8%

Expected NOI yield

Domestic

Overseas

Operating Asset

Operating Asset
77%

Book value at the 
end of March 2022

Domestic
50%

Overseas
23%

Under 
Development 

27%

Domestic Overseas Under Development

Operating Asset
73% Examples of Major Assets Sold in the 

B. Real Property for Sale
(for Property Sales to Investors)

A. Rental Properties
(Tangible and Intangible Fixed Assets)

（Billions of yen）

Approx. ¥3.10 trillon*1 Approx.¥1.37 trillon*2

Book value at the 
end of March 2022

*1 Asset breakdown *2 Asset breakdown
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