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Financial Highlights : Summary of 2Q Financial Results
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Highlights

m 2Q, FY2022 Financial Highlights (Cumulative)

iQ’ F:::zo(iz ZRQ’ Fl\t{:(zgl Change(rate) Forecast (C) Prog:ess
esults (A) | Results (B) rate -Operating income 131.5 billion yen, up 30% y/y. Profit* 100.1 billion yen, up 16% y/y.
(Units : ¥ Billions) §2022.4.1-2022.9.30/2021.4.1-2021.9.30 (A-B) (A/B-1)x100 2022.11.9 A/Cx100
f’fﬁ:’gp‘:ﬂgms 1,057.0 996.8 +60.1| (+6.0%) 2,200.0/ 48.0% |:The results represent new record highs for 1H at all levels.
Operating o o, |"We are not revising our full-year forecasts for Revenues from operations, Operating Income,
. 131.5 100.9 +30.5| (+30.2%) 300.0/ 43.8% _ : .
Ordinary Income and Profit attributable to owners of the parent.
Ordina we have made some changes to the operating income segment breakdown.
Incom Y 120.2)  88.8  +31.3| (+35.3%) 260.0 46.3%
ncome
Quarterly - In line with our initial guidance, the interim DPS is ¥ 30 per share.
Profit i i
atrbutebers | 1001 86.3| | +13.8| (+16.0%) 190.0| 52.7%| [ERSEEEEC I BRI RS
Owners of the * 1 Quarterly profit attributable to owners of the parent
Parent
JREIRAE / Financial Results < Status of each segment>
2023¢E3AK/ / FY2022 20224E3RH / FY2021 BIEREKALL / Yon Y
(s : M) 2Q=H#&E / 2Q Results 2Q=4& / 2Q Results 18/ / Change RE / Rate LeaSIng Increase in Income
(BiIIion.s of Yen) (A) (B) (A)-(B) (A/B-1)x100 Because of an increase in leasing revenue and income from
292 /Revenues from Operations 1’057_0 996.8 +60.1 +6.0% “50 Hudson Yards,” an office building in the U.S., the year-on-year
recovery in sales at existing retail facilities, etc.
B/ Leasing 75.1 65.6 +9.4 +14.4%
EP3/to indivi - - Y
i (o)
AR/ t0 investors 43.9 38.8 +5.0 +13'00/° Because of results reflected such factors as the sale of properties to
57.1 57.0 +0.0 +0.1% investors in Japan and overseas, etc.
YE%I A b/ Management 32.1 25.4 +6.6 +26.1%
-9.1 -21.0 +11.8 — Management ;. ...se in Income
#&ftt/Elimination or Corporate -23.6 -26.2 +2.5 — Because of the year-on-year improvement in occupancy rates in the
E#FI2%/Operating Income 131.5 100.9 +30.5 +30.2% “Repark” (car park leasing) business and the effects of efforts to
‘E#?Hﬁi&/Non—operating Income/Expenses‘ -11.2 ‘ -12.1 | +0_8‘ reduce costs, the upswing in unit prices per transaction handled in the
“Rehouse” (brokerage for individuals) business, etc.
|#@8RI/ Ordinary Income | 120.2 | 88.8 | +31.3 +35.3%|
1$BUFI48/ Extraordinary Gains 44 .0 49.3 -5.3 - Improvement in Loss
4$BIiE%/Extraordinary Losses -2.1 -3.9 +1.7 Mainly due to the year-on-year improvements in ADR and occupancy
#ABIE/Income Taxes and others -56.9 -50.0 -6.9 rates at hotels and resorts as well as upswings in the number of
e cwms SIS operating days and visitors at TOKYO DOME.
Quarte(rlyiPriﬁt Attributable to Owners of the Parent 100- 1 86-3 + 1 3 . 8 + 16 OO/O ‘
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Financial Highlights : Forecast For the Year Ending March 31, 2023
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m Forecast For the Year Ending March 31, 2023

Forecast For the Year Ending March 31, 2023

<Reference>

Latest forecast

Previous forecast

For thr Year Ending

han
(Units : ¥ Billions) (2022.11.9) (2022.5.13) e March 31, 2022
Revenue from Operations 2,200.0 2,200-0 - 2, 100-8
Operating Income 300.0 300.0 - 244.9
Leasing 152.0 152.0 = 129.9
145.0 140.0 +5.0 138.3
to individuals 38.0 33.0 +5.0 24.0
to investors, etc. 107.0 107.0 - 114.3
Management 62.0 57.0 +5.0 57.2
-7.0 3.0 -10.0 -29.6
Elimination, etc. -52.0 -52.0 - -50.9
Ordinary Income 260.0 260.0 - 224.9
Profit” 190.0 190.0 - 176.9
<Breakdown for the the Property Sales segment> * 1 Profit Attributable to Owners of the Parent
To Individuals (Domestic) Latest forecast | Previous forecast Change
Revenue from Operations 285.0 285.0 -
Operating Income 38.0 33.0 +5.0
Operating Margin 13.3% 11.6% +1.7%
To Investors, etc.
Revenue from Operations 365.0 365.0 -
Operating Income 107.0 107.0 -
Total
Revenue from Operations 650.0 650.0 -
Operating Income 145.0 140.0 +5.0
<Property Sales to Individuals (Domestic)>
(Units) Latest forecast | Previous forecast Change
Condominiums 3,250 3,250 -
Detached Housing 450 450 -
Total 3,700 3,700 -
<Tangible and Intangible Assets>
Latest forecast | Previous forecast Change
New Investments 400.0 400.0 -
Depreciation 120.0 120.0 -
<Real Property for Sale>
Latest forecast | Previous forecast Change
New Investments 500.0 500.0 -
Recovery of Costs 480.0 480.0 -
<Interest-Bearing Debt>
Latest forecast Previous forecast Change
|Interest-Bearing Debt 4,150.0 3,950.0 +200.0

While full fiscal year forecasts for revenue from operations,
operating income, ordinary income, and profit attributable to
owners of parent remain unchanged, the Group has revised a
portion of operating income segment breakdown as follows.

Taking into account robust trends in the “Property Sales to Individuals (Domestic)”
category, operating income for the segment as a whole is projected to come in at
¥145 billion, up ¥5 billion compared with the previous forecast. Segment income is
expected to reach a record high.

Management
Based on the success of ongoing efforts to reduce costs in the “Repark” (car park
leasing) business as well as such factors as growth in the “Brokerage” business,
operating income in the “Management” segment as a whole is anticipated to total
¥62 billion, an increase of ¥5 billion compared with the previous forecast. Segment
income is expected to reach a record high.

Taking into consideration a variety of factors including the impact of the seventh
wave of COVID-19 infections on Tokyo Dome business as well as the surge in
material prices on new construction under consignment , the segment as a whole
is expected to incur an operating loss of ¥7 billion, a negative turnaround of ¥10
billion compared with the previous forecast.

< Progress against full-year forecast>

2Q, FY2022 |Forcast For the Year Progress
i . against full-year
(Units : ¥ Billions) Actual (2022.11.9) ro——
ReVENUE from operations 1,057.0 2,200.0 48.0%
Operating Income 131.5 300.0 43.8%
75.1 152.0 49.4%
57.1 145.0 39.4%
to individuals 13.2 38.0 34.8%
to investors, etc. 43.9 107.0 41.0%
Management 32.1 62.0 51.8%
-9.1 -7.0 —
Elimination, etc. -23.6 -52.0 —
Ordinary Income 120.2 260.0 46.3%
Profit” 100.1 190.0 52.7%

* 1 Profit Attributable to Owners of the Parent
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Financial Results, Forecasts (Operating Income and Bottom Line), and the Impact of COVID-19
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Highlights

(Billons of Yen)
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Operating income

Net income attributable to owners of the parent

203.7

129.5

FY2020

244.9

176.9

FY2021

300.0

190.0

FY2022

® The impact of COVID-19*

FY2020 (Results)

Approx. ¥ 104-0 bil.

FY2021 (Results)

[Breakdown]
Operating ¥ 84.0 bil.

Non-Operating ¥ 20.0 bil.

Approx. ¥ 63-0 bil-

[Breakdown]
Operating ¥56.0 bil.

Non-Operating ¥ 7.0 bil.

FY2022 (changed this time)

Approx. ¥ 26-0 bil-

[Main businesses expected
to be impacted]

Hotel, Resort

Tokyo Dome

Changed from "Approx. ¥ 20.0 bil."
Tokyo Dome business was affected
by the seventh wave of infection
spread more than expected at the
beginning of the period.

*FY2020 and FY2021: Difference between the profit of each business affected by the impact of COVID-19 for each year and the actual results for the same period in FY 2019

FY2022: Estimated based on "profits that could be expected without the impact of COVID-19 for each business at the present time.
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. . . Highlights
Trends in Operating Conditions under the Impact of COVID-19 ghlig
2020 2021 2022
7R 8AH 9A 10A | 11A | 12R 1R 2R 3R 4A 5A 6A 7R 8A 9AR 10A | 11A  12A 1R 2R 3A 48 5R 6A 7R 8A 9A
July | Aug. | Sep. Oct. Nov. Dec. Jan. Feb. | Mar. | Apr. May | June | July | Aug. | Sep. Oct. Nov. | Dec. Jan. Feb. : Mar. | Apr. May | June | July | Aug. | Sep.
2Q, FY2020 3Q, FY2020 4Q, FY2020 1Q, FY2021 2Q, FY2021 3Q, FY2021 4Q, FY2021 1Q, FY2022 2Q, FY2022
5 IR SB2iR AKX B3R BRIEK B4R BRIEK SB5iR RIEK SB6iK BIEK 738
2nd Wave 3rd Wave 4th Wave 5th Wave 6th Wave 7th Wave
HEIOFVAINADHE ‘ ‘ ‘
RasgEs BoEEEE" RIFEBSE"
Impact of COVID-19 @) (GEE) (4mE)
State of emergency*! State of emergency*! State of emergency*!
(2nd) (3rd) (4th)
*1 HURICLDHIERENE A TIFHIIE RS *1 Start and end dates vary by region.
TIAY B E+ 4 Fil: 7R 8A 9A 10A | 11A | 12A 1A 2A 3A 4R 5A 6A 7R 8AH 9A 10A | 11A | 12A 1A 2R 3R 4R 5H 6A 7A 8A 9A
Segment | Businesses Indicators July | Aug. | Sep. Oct. Nov. Dec. Jan. Feb. | Mar. | Apr. May | June | July | Aug. | Sep. Oct. Nov. | Dec. Jan. Feb. | Mar. | Apr. May | June | July | Aug. | Sep.
HERgsE
. iBXEIRARE
55F—¢ | (Fy2019)
*2
Eﬁ +MoP . th 80~90% 85~95% 80~90% 80~90%"3 70~80% 90~100% 85~95% 85~95% 80~90%
Leasing | LaLaport | Facility sales
+MOP™? Ratio for the
same period
in FY2019
*2 ZHFPIMYM—S *3 (kEEREERERC  *2 Mitsui Outlet Park *3 Calculations exclude closed facilities.
5L
B2 EIRAR
(FY2019)
NERIAYB y)I-4 HER .y #190% | #185% | #190% | #195% | #190% |#190% | #185% |#190% #1105%|#190% #185% |#190% |#190% | ¥185% | #190% (#1100% #195% #1100%|#195% #185% #195% |#1100%|#I1100%|#1100% (#1100% #195% |#1100%
Management | Re-Park | Sales Ratio for [ *90% | =85% | =90% | =95% | =90% | =90% | =85% | =90% |=105%| =90% | =85% | =90% | =90% | =85% | =90% |=100%| =95% |=100%| =95% | =85% | =95% |=100%|=100%|=100%|=100%| ~95% |=100%
the same
period in .,
FY2019
*4 F—BEMN-Z (£E) *4 Based on the same business sites (Whole country)
TEREFR
RTINS WAHBREE |20%E 40%E | 50%E | 60%E | 60%E | 50%E | 30%E | 40%E | 50%E | 50%E | 40%E | 50%%E | 60%E | 50%E | 50%E | 60%E | 70%E | 70%E | 60%E | 60%E | 70%E | 70%E | 80%E | 80%E | 70%#E | 80%#E | 80%&
Lodging- |Occupancy rate | 20% | 40% | 50% | 60% | 60% | 50% | 30% | 40% | 50% | 50% | 40% | 50% | 60% | 50% | 50% | 60% | 70% | 70% | 60% | 60% ! 70% | 70% | 80% | 80% | 70% | 80% | 80%
focused for the month | level | level | level | level | level | level | level | level | level | level | level | level | level | level | level | level | level | level | level | level | level | level | level | level | level | level | level
hotels™

*5 ZHA-FURFI+ KT ¥ ELAT1> +sequence *5 Mitsui Garden Hotel + Hotel The Celestin + sequence
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