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This presentation contains forward-looking statements including details regarding
the Company’s business results forecasts, development plans, and targets. All
forward-looking statements are based on judgments derived from the
information available to the Company at the time this presentation was issued,
and are subject to a variety of risks and uncertainties.

As a result, actual results may differ materially from the Company’s forecasts due
to a number of factors including changes in economic conditions, market trends,
and shifts in the operating environment.

Although we exercised all due care in the preparation of this presentation, we
assume no obligation to update, revise, or correct any of the statements and do
not attest to or guarantee their usefulness, suitability for a specific purpose,
functionality, or reliability.

Moreover, this presentation is not intended to solicit investment of any kind.
Investment decisions should be based solely on the judgments of investors.
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Financial Highlights : Summary of 3Q Financial Results Highlights

m3Q, FY2022 Financial Highlights (Cumulative)

SO E022 9 (RSO 2021 Change(rate) Forecast (C) RRIIESS . . F— . i
z=lis @) || RSl ) — -Operating income 213.3 billion yen, up 38% Y/Y. Profit* 147.1 billion yen, up 19% Y/Y.
(Units : ¥ Billions) 720[;2721[;1,;1 7{2)2121171;1 (A-B) (A/B-1)x100 2022.11.9 A/Cx100
Revenue . . .
o 1,626.3 1,466.9| +159.4 (+109%) @ 2,200.0 73.9% The results represent new record highs for 3Q (Cumulative) at all levels.
Operations
i -We are making steady progress towards achieving our full-year forecasts
operating | 213.3  154.5|  +58.7| (+38.0%)|  300.0 71.1% - maxing Y brog . eving oY .
(operating income: 300 billion yen, profit*: 190 billion yen), which are expected to be the highest ever
Ordinary 186.2 137.8 48.3 (+35.1% 260.0 69 - i ievi
T — . . +48.3| (+35.1%) 0 71.6% -Due to the increased certainty of achieving the full-year forecast
and stable and continuous shareholder returns, as a part of our flexibly capital policy,
Profit . o .
] We decided to repurchase 30 billion yen of its own Shares.
gtvtv:le’:'sta;'e to 147.1 123.5 +23.6| (+19.2%) 190.00 77.5% P y
Parent *Profit attributable to owners of parent
< Status of each segment>
REZHE ‘ ‘ SEBETIEES .
Financial Results Progress Against Forecast Leasing Increase in Income
20234388 2022437 BiERIMAL 20234371 EHFH gﬂi’fiﬂ’:ﬁﬁ Because of an increase in leasing revenue and income from
FY2022 FY2021 Yony Py onecast | tull-year forecast “50 Hudson Yards,” an office building in the U.S., the Y on Y recovery
3QR# 3QRH 18R 18R (Nov.9, 2022) R in sales at domestic and international retail facilities, etc.
(834 : @) 3Q Results 3Q Results Change Rate Progress Rate
(Billions of Yen) (A) (B) (A)-(B) (A/B-1)x100 (©) (A)/(C)x100 _ )
Increase in Income
R SVE Revenue from Operations 1,626.3 1,466.9 +159.4 + 10.90/0’ ‘ 2,200.0 ; 73.90/0‘ Because of steady delivery of domestic housing sales, and the progress
. sale of properties to investors in Japan and overseas, etc.
@R Leasing 115.0 101.4 +13.5  +13.4% 152.0 75.7% Prop °
Ery/to individuals 29.5 20.5 +9.0 +44.0% 38.0 77.8% Management ;. ..ccin Income
183/ to investors 61.1 54.8 +6.2 +11.4% 107.0 57.2% Because of the improvement in occupancy rates and the effects of cost
90.7 75.4 +15.3 +20.3% 145.0 62.6% reduc.tion' ef;forts int.the "'I:RIepark" (car p?rkbleaksing) busir}ests, thte
upswing in transaction of large corporate brokerage projects, etc.
47.9 41.5 +6.3 +15.3% 62.0 77.3% _
-4.6 -26.1 +21.5 — 7.0 66.3% Improvement in Loss
. . Because of improvements in ADR and occupancy rates in hotels and
HER Elimination or Corporate -35.7 -37.7 +1.9 _ -52.0 68.8% resorts business as a result of acquisition domestic and international
HEAR Operating Income 213.3 154.5 +58.7 +38.0% 300.0 71.1% accommodation demand, and increases in the number of operating
days and visitors at TOKYO DOME.
‘E%ﬂﬂﬁ Non-operating Income/Expenses -27 1 -1 6 7 -1 0 . 3 ‘
@R Ordinary Income 186.2 137.8 +48.3  +35.1%|  260.0 71.6% < Determination of Share Repurchase>
HEBIAZ Extraordinary Income 44.0 51.1 -7.0 (Announced Feb.10, 2023)
P ——— 51 4.2 12.0 30.0 Agsregate repurchase prie 30 billion yen Grexmum
Total number of shares 20,000,000 Shares (Maximum)
EABE - - - - ’ ’
T T3 Incom;Ta;es /5.1 63.0 12.1 90.0 to be repurchased 2.12% of issued shares, excluding treasury shares
SR E (CIRIE T B I AR F 2% i o
B ¢ barent 147.1 123.5 +23.6] +19.2%| @ 190.0 77.5% Period of acquisition Feb. 13, 2023 - Jun. 30, 2023

MITSUI FUDOSAN CO.,LTD
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Financial Results, Forecasts (Operating Income and Bottom Line), and the Impact of COVID-19 Highlights

(Billons of Yen) o
350 Operating income

m B Profit attributable to owners of parent

300.0

300 280.6
244.9
250
203.7
200
150
100
50
0
FY2019 FY2020 FY2021 FY2022
FY2020 (Results) FY2021 (Results) FY2022 (Forecasts)
mThe impact of COVID-19%* Approx. ¥ 104-0 bil- Approx. ¥ 63-0 bil- Approx. ¥ 26-0 bil-
[Main businesses expected
[Breakdown] (Breakdown] to be impacted]
Operating ¥ 84.0 bil. Operating ¥56.0 bil. Hotels and Resorts
Non-Operating ¥ 20.0 bil. Non-Operating ¥ 7.0 bil. Tokyo Dome

*FY2020 and FY2021: Difference between the profit of each business affected by the impact of COVID-19 for each year and the actual results for the same period in FY 2019
FY2022: Estimated based on "profits that could be expected without the impact of COVID-19 for each business at the present time.

MITSUI FUDOSAN CO.,LTD
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1

; ; P Highlights
Trends in Operating Conditions under the Impact of COVID-19 ghlig
2020 2021 2022
108 | 11A  12R 1A 2R 3R 48 5A 6R 7R 8A 9AR 10 | 11A | 12AR 1A 2R 3R 4R 5A 6R 7R 8A 98 10  11A 12A
Oct. Nov. | Dec. | Jan. Feb. | Mar. | Apr. May | Jun. Jul. Aug. | Sep. Oct. Nov. | Dec. | Jan. Feb. | Mar. | Apr. May | Jun. Jul. Aug. | Sep. Oct. Nov. | Dec.
3Q, FY2020 4Q, FY2020 1Q, FY2021 2Q, FY2021 3Q, FY2021 4Q, FY2021 1Q, FY2022 2Q, FY2022 3Q, FY2022
ﬂ;;ﬁ; | BMEX B4 BHMLX 5 BILA $E6il BRILA $E7 BRI $E8H
A e 4th Wave 5th Wave 6th Wave 7th Wave 8th Wave
FEIOFVAINADFE
ReFEEE" RoFEBEs" RRBEEE"
Impact of COVID-19 (2EE) GER) (amIE)
State of emergency*! State of emergency*! State of emergency*!
(2nd) (3rd) (4th)
1 Il Il
*1 HUHIC KDXIGRILE - 4 TISHAIGRMS  *1 Start and end dates vary by region.
TIAVB S B 10R | 11A | 12A 1A 2R 3R 4R 5A 6R 7R 8H 9A 10R | 11A | 12A 1A 2R 3R 4R 5A 6R 7R 8H 98 10R | 11A | 12A
Segment | Businesses Indicators Oct. Nov. | Dec. Jan. Feb. Mar. | Apr. May Jun. Jul. Aug. | Sep. Oct. Nov. | Dec. Jan. Feb. Mar. | Apr. May | Jun. Jul. Aug. | Sep. Oct. Nov. | Dec.
Bt
s BERARE
s "bﬁ‘g (FY2019)
+MOP 144 ¥
043 0 0 0 0 0 0
Leasing | LaLaport | Facility sales 85~95% 80~90% 80~90% 70~80% 90~100% 85~95% 85~95% 80~90% 90~100%
+MOP™ Ratio for Fhe
same period
in FY2019
*2 ZHPINYMI-) *3 (KEEHEEREBRC  *2 Mitsui Outlet Park *3 Calculations exclude closed facilities.
bl o
BEREHRE
ILIAYD V)I-4 (Fvég&) #195% | #190% | #190% | #185% | #190% | #1105%| #190% | #185% | #190% | #190% #I185%  #I190% (#1100%  #195% |#1100% | #195% | #185% | #195% |#1100% #1100% #1100%|#1100% #I95% #1100% #1100% #1100% #1100%
Management | Repark | c.iec Ratio for =95% | ~90% | ~90% | ~85% | ~90% |~105%| ~90% | ~85% | =90% | =90% | ~85% | ~90% |~100%| ~95% |~100%| ~95% | ~85% | =95% |~100%|~100%|~100%|~100%  ~95% |~100% |~100% =100% =100%
the same period
in FY201%4
* 4 FE—BEMA-Z (£E) *4 Based on the same business sites (Whole country)
EREAFR
wFN° LBHEE | 60%A& 60%& 50%E | 30%A | 40%E | 50%AE | 50%A | 40%& 50%%AE | 60%& | 50%& 50%E | 60%&  70%& | 70%E | 60%E | 60%& | 70%E | 70%E | 80%& 80%%# | 70%&  80%& 80%%# | 80%A 80%& 80%&
Lodging- | Occupancy rate 60% | 60% | 50% | 30% | 40% | 50% | 50% | 40% | 50% | 60% | 50% | 50% | 60% | 70% | 70% | 60% | 60% | 70% | 70% | 80% | 80% | 70% | 80% | 80% | 80% | 80% | 80%
focused for the month | level | level | level | level | level | level | level | level | level | level | level | level | level | level | level | level | level | level | level | level | level | level | level | level | level | level | level
hotels™

*5 ZHH-FURTI+ KT ¥ ELAT1> +sequence  *5 Mitsui Garden Hotel + Hotel The Celestin + sequence

MITSUI FUDOSAN CO.,LTD
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Aspirations and Value Creation for the Mitsui Fudosan Group

2 wESEH

Management Policy

I =HREBEIN—TDHHE

Aspirations for the Mitsui Fudosan Group

GROUP STATEMENT/VISION/MISSION (#12)
The Group Statement, Vision and Mission (Outline)

GROUP STATEMENT

- #mICENELENE

The Mitsui Fudosan Group aims to bring affluence and comfort to urban living

o [ IN—9J0DEZ /* " Philosophy
HE- 317, SRQMEFROER. ISEnIERIIEOEIR
Coexist in harmony with society, link diverse values,
and achieve a sustainable society

o (b IMERNE /Evolution and value creation

o BRERECNBECEAE=HARBEIN-T

A profitable and growing Mitsui Fudosan Group

GROUP VISION

o EIRAECBUICEATZVVI-aveY—ERADRE S
Provide business and lifestyle-related solutions and services
o J0-NIVBRBFTEED/) - —A
Work in partnership with customers from a global perspective

- eXR{fEDR L

Raise our corporate value

s EDHEBHEELTIN-TDAN

Create strong corporate group by building the capabilities of individuals

GROUP MISSION

1999E6 AKRIE. 20184 4 Bt&ET /Established in June 1999, amended in April 2018

{ifER&EEYTU7 VT4
Value Creation and Materialities

=HABE) N -TOfMERNS

Value Creation for the Mitsui Fudosan Group

HO(WZBEL (HEREZ AR

Solving social issues through creation of
neighborhoods based on the " " Philosophy

*[3E4E - 17 | SR IBEROERE [MHSRET R TR ORR]
*Coexist in harmony with society, link diverse values, and achieve a sustainable society

kil EER DR ks R FIRRE
Establish Drive Sustainable Profit
a Sustainable Society Growth

62DONTU7UT4 (BEmRMICEDBTBEE)
6 Materialities (Priority Goals)

#HIEELE oy 22 RO oo IR Al
(87— Mit2 ID%R (BLORR A e 2
Establish ultra-smart Achieve health, safety and

Create new industries

SOC.izti;est\:—;;sztsing security inliszts)ple's daily through open innovation
Bl ERcEs BRAEOERE AVTSATYABNFYRAD
= IRIVF—ElH N i

Achieve a society where a
diverse workforce can
thrive

Reduce environmental Continuously improve
impact and generate energy compliance and governance

MITSUI FUDOSAN CO.,LTD
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Assets and Revenues of the Mitsui Fudosan Group (FY2021) Management Policy

=HABEIN-TDERE INZEHBIS

Assets of the Mitsui Fudosan Group Revenue Structure

ERREE ©8.2%m

Total Consolidated Assets Approx. ¥ 8.2 trillion

B -EBEEEERE

(55, EEERBES.1JEM) ©3.9%m

Tangible and Intangible Fixed Assets Approx. ¥ 3.9 trillion

(including about ¥3.1 trillion in rental property) ﬁg Eﬁﬁ%ﬂlﬁ -

RS AN E Leasing Revenue from Operations
(SBIEREIHI1.4JEM. ELAREIF0.795M) w2.1%xm TRIAS > 1

Real Property for Sale Approx. ¥ 2.1 trillion #H « LYkM
(Approx.¥1.4 trillion for investors; Management

Approx.¥0.7 trillion for individuals) 20% Approx. ¥ 2 - 1 trillion

B B EESE Langible and Intangible Fixed

.9 trillion

888X TEBHE NAIAVNEE Z0fh

Leasing Property Sales Management Other

# 8.2JkH

9T -AMZE

Total Assets AR5c AR EhE Brokerage, AM/jetc:
COMBE A hprox.¥8.2 trillional2. 195/M
# 2.238H
27% Others ReallProperty for Sale
Approx.¥2.2 trillion WRARRSOX-¥2.1 trillion Facility Operations
27% 25% P foperty Management 13%

MITSUI FUDOSAN CO.,LTD
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Segment Operating Income and Asset Classes Management Policy

TIXNBOEFEFBOBE (2021FE)

- Composition of Operating Income for Each Segment (FY2021)

Billions of Yen

PN
/o
Total
58 IERIAVR
Leasing Management
@ (N E EFTVBHTTY A/ To individuals JONF4 {171/Brokerage 7yb EET =] T e
=n, — S —_— J— ~ U~ ~ U~ Ba=) P
@ Main revenue-generating categories AHR | R zofth EREE | BIMEE | IRERET | | IRIAN | | BABT | IRIATS New =
° ¢ ° Office Retail Other Domestic | Overseas [ To investors Property /f)\l'ﬁr'JU To Asset CO”US:ILUEC:‘O” o F(j:a”tlitgns TD?)L;:Z
housing housing Management 0P individuals | management Consignment P
AT4R
Office Buildings L o ® o o
[EEJiiR
Retail Facilities ® o L o
Uitk
Logistics Facilities o ® L o
FRT7EYNISR e
Main asset class 1*= Condominiums L ® ® [ o [ [ ]
Housing |F#&
Detached Housing ® o o
RTIL-UY—h o
Hotels and Resorts
N o
Tokyo Dome

MITSUI FUDOSAN CO.,LTD
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Trends in Performance

2 wESH

Management Policy

_ EENROER
+{EM . .
- Trends in Revenues from Operations (F4)
Billions of yen (Forecast)
2,200.0
2,100.8 I“|
2,000 - 1,905.6 2,007.5 H :
1,861.1 [
1,751.1 1y
o 1,704.4 : i
1,515.2 1,529.0 1,567. 1
1,500 - 1,338.1 1,445.6 : 1
o
[
LI
1,000 - : 1
o
[
I
500 - : !
1
[
[
I
0 '
FY2011 FY2012 FY2013 FY2014 FY2015 FY2016 FY2017 FY2018 FY2019 FY2020 FY2021 FY2022
FY2011 FY2012 FY2013 FY2014
E I/ Revenues from Operations
(+H8F/Billion of yen) 1,338.1 1,445.6 1,515.2 1,529.0
E%F28/Operating income
(+{8F/Billion of yen) 126.0 148.1 172.5 186.0
Btk ICIRET 3L MFEFIZE/ Profit
Attributable to Owners of Parent 50.1 59.4 76.8 100.1
(+{=M/Billion of yen)
EPS (M/yen) 57.0 67.6 87.5 103.8
/AL /HK /Annual Dividend Per Share > 22 > 25
(3 /yen)
B HREMUS /Share Repurchase ) ) } )
(+48A/Billion of yen)
Esoikm ™t
Total Shareholder Return ratio™ (%) ELED S L 24.1
ROA™ (%) 3.6 3.7 4.1 4.1
ROE™ (%) 4.8 5.3 6.3 6.4

EHENR - HSHRECRE I 2D R OHER

+EA Trends in Operating income and Profit Attributable to Owners of Parent
Billions of yen (F18)
(Forecast)
500 - O EZF%E /Operating income 300.0
BRSHHKTREIZUEEFZ /Profit Attributable to Owners of Parent 280.6 r-}
262.1 2449 1 1
245.9 [
400 - : 1
o
o
300 - H |
o
L |
90.0
200 ) '
1
I
1
100 A 1
1
I
I
0 -+
FY2011 FY2012 FY2013 FY2014 FY2015 FY2016 FY2017 FY2018 FY2019 FY2020 FY2021 FY2022
2023%F2H 108K R
As of Feb. 10, 2023
FY2015 FY2016 FY2017 FY2018 FY2019 FY2020 FY2021 FY2022
(F#8/Forecast)
1,567.9 1,704.4 1,751.1 1,861.1 1,905.6 2,007.5 2,100.8 2,200.0
202.4 232.6 245.9 262.1 280.6 203.7 244.9 300.0
117.7 131.8 155.8 168.6 183.9 129.5 176.9 190.0
119.1 133.4 157.7 171.3 188.3 134.4 184.4 198.0
30 34 40 44 44 44 55 60
- - 15.0 16.0 25.0 15.0 30.0 30.0
25.2 25.5 35.0 35.1 36.9 44.2 46.6 -
4.1 4.6 4.6 4.4 4.2 2.8 3.3 -
6.2 6.8 7.4 7.4 7.7 5.2 6.6 -

*1 FIRTTIER = (AR H#EE + BCMNEVEHRER) /Rt E(RE I 2 HEAMFIZR /Total shareholder return ratio=(Total dividends + Total amount of treasury stock acquired)./Profit Attributable to Owners of Parent
*2 ROA=(EEF% + BRI HEEEHARFEI%AS /ROA=(0perating income + Non-operating income) /Average total assets over the period
*3 ROE=FRSHHEICIRET 2 HHMFIZR B EARAEIRTII5%ES /ROE=Profit Attributable to Owners of Parent/Average shareholders’ equity over the period

MITSUI FUDOSAN CO.,LTD
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Business Model that Realizes Sustainable Growth

wESEH

Management Policy

2

I REEOMEE ITBFEIITRSAY MESE, POTRICHEFISDE. AN0OSX{LEER

Maximize Profits through an Optimal and Flexible Combination of Real Estate “Holding & Leasing,” “Development & Sales,” and “Management”

SER- A EEA—T—

Investors, Property owners

HERx

Investors

AENE
A—F—
Property
owners

/ (2022438 83/FY2021)
FAMOEE (¥4.6JEM)

Customers' assets in custody
(Approx. ¥4.6 trillion)

=HABEIN-T
Mitsui Fudosan Group
538 - 55l
BAFE Property Sales
Tangible and Intangible Fixed Assets : reeemes &é?%
| |
Approx. ¥ 3:9ftsillion] W 1
57 SRS E E A . e
D o wmwy . Soil5E Lk
. . Sales Revenue
= | |
=
= n
%9 8.2JkM b
Approx. ¥ . . SER.
TOMERE, 8.2 trillion . - e
# 2.23kM NP, . .t . _I Cash r Management
27% i . Flow Operation
Others ~ g~ Brokerage, etc.
> trilli RealjProperty for Sale ﬁﬁ ?*VXJ I\ M
Approx. ¥ 2-2tillion Approx. ¥ 2.1 trillion Holding and Management
27% 250 Leasing Business Business
(]
FHN
(2022438 88/FY2021) Commissions
=HABEIN-TREE Mitsui Fudosan Group Total Assets
(¥98.2J8M) (Approx. ¥8.2 trillion)
[=1=1 BRURA
Leasing Leasing Revenue
T}>k Tenants
— ~
AT427F> b/ Office tenants ) 277> M Retail tenants
. o Tenants . .
#93,000%L*1/Approx. 3,000 companies™t #92,400%t*2/Approx. 2,400 companies*?
4
*1 2022438 KM /As of March 31, 2022 *2 20224 10A 188 /As of October 1, 2022

MITSUI FUDOSAN CO.,LTD
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Operating income of “Holding & Leasing, Development & Sales, and Management” Management Policy
REEIAY R [RE-BF-YRIAYMEIAS D
. . . “Holding & Leasing, Development & Sales, and
Financial Accounting Segments T S
20223 ARG 202253 RIS
Results for FY2021 Results for FY2021

+{&M /Billions of Yen

HE ®H

YIU-2EE
Subleasing Business

NRIAYD
Management

57.2

HE(fth

Elimination or Corporate -50.9
ast 244.9 ast 244.9
Total Total

MITSUI FUDOSAN CO.,LTD
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Mitsui Fudosan Group Long-Term Vision : VISION2025 - Announced in May 2018 Management Policy

I VISION2025

Successfully establish a sustainable society Harness technology to innovate

through the creation of neighborhoods the real estate business Evolve into a global company

I Basic Strategies

Customer-centered management

® Appropriately address changes in customers'values
® Create markets by uncovering unmet needs
® Execute on a global level

Achieve Society 5.0 Establish a sustainable society

Pursue common social value Contribute to the SDGs Drive sustainable profit growth

Business innovation

Evolution of Group management

® Innovate the real estate business @ Strengthen Group synergies
® Make extensive use of digital technology ® Promote Group collaboration globally
@ Establish new profit models @ Strengthen external collaboration and implement open innovation

I Main Initiatives

Drive evolution Innovate business models Dramatically grow
in the creation of neighborhoods by harnessing real estate tech the overseas business

Human resource strategies Organization, systems and governance Asset and financial strategy

MITSUI FUDOSAN CO.,LTD

12



hRIIESEEE 5 s

Medium- to long-term quantitative targets Management Policy

I IBEKPIEELEE IR (VISION2025) /Financial KPIs and Progress (VISION2025)

A =
20254 Hif& 8% (Q021EEEH
Around 2025 Reference (FY2021 Actual)
EIEE R 3,500/8M 1EE 2,449(2M 1EE
Consolidated Operating Income Around ¥350.0 billion ¥244.9 billion
55, B EEFE T 30% EE 12.4%
. . * . (0]
Of which: Overseas income™! Around 30%
&2 o) O e
ROA*Z 5% i2E 330
ROA Around 5%
*1 BB RIS = BV EENR +BIMFDEREE SN (X) *1 Overseas income =Overseas OP+ Pro forma operating income of overseas affiliates
X SBINFIER D REASEIOVT, BHOEEFZRFFEEMFALIECT) CUHIFDEIAZRUTER -Calculated by multiplying the operating income or the amount equivalent to operating income of each overseas
() BRI B L8RS S ERERI 55 SB35 L CRMER)ICEL L IR equity-method affiliated company by the Company’s equity interest
SENTES R EAA R ERa RS iBR  (REESTEEMNE U BECERE0ICIRS) Note: The amount equivalent to operating income is the amount of profit calculated on a simplified basis after
%2 ROA= (BRI + BEHMNER) AR ENE R TS taking into consideration the tax burden.

-Gain on sale of shares of overseas equity-method affiliated companies (limited to overseas equity-method
affiliated companies whose principal business is the sale of real estate)
*2 ROA=(Operating income + non-operating income) /Average total assets over period

I F 2 IEAAFEKPIEIE /Main Medium- to Long-Term Goals regarding Non-Financial KPIs

2030FEFT 20505 EFT
By FY2030 By FY2050
SRR REREAE 40%HIH, (2019 ELL) FyhtO
Greenhouse Gas Emission Reduction Targets 40% reduction (compared to FY2019) «3 Net zero greenhouse gas emissions
Ratio of Electricity Generated from Renewable Sources
*3 SCOPE1+SCOPE2(32030FEF TIC46.2%H A (20194 E L) /SCOPE1+SCOPE2: 46.2% reduction by FY2030 ( compared to FY2019)

20254 20304

Around 2025 Around 2030

T EIRN LR

0] 0]
Women in Management Positions Ratio 10% 20%

MITSUI FUDOSAN CO.,LTD
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Target of Growth and Efficiency Management Policy
(Billions of Yen) (Yen per Share)
450.0 0 250

Operation Income (Billions of Yen) over 7%/year
400.0 Profit Attributable to Owners of Parent (Billions of Yen) -
-e-EPS (Yen per Share) 188 198 __--- 350.0
350.0 184 (Around) 200
171 300.0
300.0 (F_orgca_s:)
I
I 150
250.0 244.9 : |
| I
200.0 I '
| I 100
150.0 148.1 | I
. I
I
190.0
I
100.0 68 B 168.6 183.9 176.9 (forecaslt) 50
117.7 131.8 129.5 I
50.0 s 100.1 : I
59.4 : | I
0.0 A 0
2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 Around
2025
Grouth goals Efficiency goals
Operation Income around ¥350.0 bvillion @rounazezss  ROA*2 Around 50 wround 2025
EPS Growth Rate over 7°/o/ year (Average of viston2025 periodr) ROE Around 8% (Around 2025)

D/E Ratio Around 1.2-1.5 wisionzozs period*1)

*1 Assume the period after FY2021 of the period of VISION2025 (announced in May 2022)
*2 ROA = (Operating income + Non-operating income) /Average total assets over period

MITSUI FUDOSAN CO.,LTD
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Approach to Capital Policy Management Policy

Balance shareholder returns and growth investment, supported by a strong financial basis through BS control

I BSI> hO—-IC&D, BEIRMBEREDEL, KhERTEMRISEEZMIL

H*REi=T RERISE

Shareholder Growth
Returns (\ — Investment
A S
R4 5%EEeaE I (SHiE) ORI
Total Shareholder return ratio e TE BEMHEOR L (ROA5%)
around 45% Continuity Create added value (unrealized gain)

Improve capital efficiency (ROA5%)

IIBER

Financial Basis

BIERIABLINLYS &=L, D/ELSA : 1.2-1.54G1EETI> M-IV

Control D/E ratio around 1.2 to 1.5 with conscious of appropriate financial leverage.

MITSUI FUDOSAN CO.,LTD
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Growth Investment and Portfolio

2 B#Eri

Management Policy

I Creation of Added Value through Growth Investment

Guideline for Investment Criteria

(Domestic example: NOI yield)

Central Tokyo prime office buildings
=5%

Retail Facilities (land holding)
=8%

Retail Facilities (lease-land type)
=12%

Investment and
Development

Focal points in portfolio building
v Sourcing of properties with high
potential for added value

v Adding value and improving margin
through development investment

v Strengthening of resilience to market
changes through area-product
combinations; awareness of balance
between risk and returns

Asset Portfolio of the Mitsui

Area
Domestic Central Tokyo
Suburbs
Europe and_
overseas North America

Asia and Other
Regions

Assets as a source of revenue

Other Tangible)
and Intangible
Fixed Assets
10%

otal Asset
¥8,208 18377 3

Others /
Ny
/ D A
D e

Unit: Billions of yen

Fudosan Group

Product Category

Office Retail Housing
Buildings Facilities

Logistics Hotels,
Facilities  €tc.

(FY2021)

B. Real Property for Sale

""""""" E (For Property Sales to Investors)

MITSUI FUDOSAN CO.,LTD
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Growth Investment and Portfolio

wESEH

Management Policy

2

Improvement of capital efficiency and realization of unrealized gain
through regular asset rotation and sale

Under/ . Under/ T

Devek/)pment,f - \ Development \
24% =

27%
£ 4

B. Real Property for. Sale
(for Property Sales to Investors)

_ Book value at the
‘x || end of March 2022

| | |
‘g‘x———""”'%/rr/lApprox. ¥ 1 . 3 7 t,|)—i||on’*2

Book value at the
~____end of March 202

Overseas APProx. ¥3.10 trilion*:
\

9% . N\ .
Operating Asset . Operating Asset
“ B 4 Domestic \ E°/ S
68% Overseas 0 ~ Domestic
—_— / (o] AN /
23% - 50%
'Domestic [Overseas [1Under Development 1 Domestic [ Overseas fUnder Development

Operating Asset
Expected NOI yield 8.2%

Operating Asset
Expected NOI yield 6.5%

Domestic 7.9% Domestic 6.8%
Overseas 10.9% Overseas  5.8%
*1 Asset breakdown *2 Asset breakdown
Operating Asset Under Operating Asset Under
Domestic o Develop Total Domestic o Develop Total
verseas verseas
Office | Retail | Other i Office | Retail |Logistics| j="° | Other II=DE
48% | 14% | 5% | 9% | 24% | 100% | ¥3.10 18% | 10% | 12% | 9% | 1% | 23% | 27% | 100% | ¥1.37
rilli trillion

130
120
110
100
90
80
70
60
50
40
30
20
10
0

(Billions of yen)

Change in Gains on Sales

1 121.4
B Gains on Sales of Fixed Assets m
97.9
I Gain on Sale of Property Transferred 94.8
4 from Fixed Assets to Real Property for Sale bo
] Gain on sales of Real Property for Sale '
| (Excluding Residential use for Individuals) 63.3 45.5 78.2
] 54.1
11.8 34.3
| 16.
] 34.6 [°°
1 18.7 20.5 51.5 493 ||
10.6 8.3 6.8 2.6 31.3 37.2 ’ 36.2
[ ) 8] . 17.9
3d: 83 33-3 .
FY FY FY FY FY FY FY FY FY FY FY
2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021

Sale and Replace Assets

Periodic asset replacement and sales Improvement of

asset efficiency and realization of unrealized profit

Examples of Major Assets Sold in the Past

Timing Use Project Name Yield"™
Office [Osaki Bright Core, Bright Plaza 3.2%
FY2019 | Logistics |3 logistics facility buildings 4.3%~4.9%
Retail [TENJIN216 3.6%
Office [SHINBASHI M-SQUARE Bright 2.9%
Office [Osaki Bright Tower 3.2%
FY2020 Office (2 Nagoya Mitsui Buildings 3.7%~4.2%
Logistics |3 logistics facility buildings 4.0%~4.8%
Office [Gran Tokyo South Tower 2.8%
Retail [Ginza 5-chome GLOBE 2.8%
Retail [Takeshita-dori Square 3.5%
FY2021 Office [lidabashi Grand Bloom 2.8%
Office  [Nakanoshima Mitsui Building 3.3%
Logistics |3 logistics facility buildings 3.9%~4.2%
FY2022 Office [TOYOSU BAYSIDE CROSS TOWER 3.3%

*3 Describes the direct reduction yield based on the appraisal value
of the property, disclosed to the seller.

MITSUI FUDOSAN CO.,LTD
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Growth Investment and Portfolio Management Policy

I Characteristics of the Mitsui Fudosan Group’s Assets

Assets under development Assets in central cities* Assets to be held
v Development from scratch is v Innovation a_nd excit_ement v (;ontinued po?sessi'on I;ased on
necessary to create new value through the mtegra_tlon of p_eople, t _e concept o _gettlng etter
goods, money and information with age, leading to the

evolution of the neighborhoods

v Relatively high cost of land

v No profit is generated during

v Securing the freedom for

development additional investment and
v Stabilization of cash flow and demonstration experiments
reduction of capital cost
v Source of future growth v Necessary to control the
v Large unrealized/realized gain balance sheet

Holding & leasing:

Ratio to real estate assets*t Ratio to real estate assets*: Development & sales:Management
Our

cudeine Approx. 30% Approx. 50% 40 : 40 : 20

Conceptual Image of profit structure

« Balancing social and economic values
oreeny | « Pursuing a good balance between growth and efficiency
« Appropriate D/E ratio of around 1.2 to 1.5

ROA Target : Around 5%
ROE Target : Around 8%

*1 Real estate assets=Fixed assets, real property for sale, etc *2 Central city assets=assets in the three wards of central Tokyo and New York, USA

MITSUI FUDOSAN CO.,LTD
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Growth Investment and Portfolio (FY2021)

2

wESEH

Management Policy

SEAHEDOHRURLSHERDHED

Trends in Size and Unrealized Gain from Rental Properties

58 AHE (BE5-5a88mM)
Rental Properties
(for Holding / Rental Purpose)

+{&M/Billions of Yen

Mitsui Fudosan Group,
Total Assets

¥8.2trillio

TOfthERE
Others

27%

B - \EEEE

= SO i
Tangible and Intangible Fixed Assets BRFSRARBE (uEsE)

Real Property for Sale

EEETHEOS A

Unrealized Gain from Rental Properties
+{&FA/Billions of Yen

RS RAAREDE (to Investors)
Real Property for Sale
TOMEE
o IRFEFTREE (BAMIES)
ers

Real Property for Sale
(to Individuals)

< o0 5,773 6,089 5,856 6,136
! 5,436
4,828
4,000
3,000
2,000
3,171
2,648 2,645 2,960 3,024 3,029 3,106
1,000
0
FY2015 FY2016 FY2017 FY2018 FY2019 FY2020 FY2021
7&ffi/Book Value mE##/Unrealized Gain
+{&M/Billions of Yen
BAZR (M HAZR B ELE(SH)
20225 3HH1 | 202283848 Difference
Year-end Book | Year-end Market (Unrealized
Value Price Gain)
FY2021/4Q FY2021/4Q
B AT4 R Office 1,496.2 3,242.1 1,745.9
A Domestic EX¥MES  Retail 444.9 1,095.1 650.2
Operating Assets 0t Other 160.7 199.0 38.4
B AT4A Office 232.6 661.2 428.5
Overseas  |pg#fEsg  Retail 33.2 52.3 19.1
FARh &R BRfETMxISR T Subject to Valuation 75.2 223.4 148.2
Under Development |gffisfistskst  Not Subject to Valuation 663.8 663.8 -
&st/Total 3,106.5 6,136.9 3,030.3
AIFARNSOZER/Difference from End of Last Year +76.9 +280.8 +203.8

*1 2023FE3AMCB TFEDEANICH T2 EERAAREE/Domestic rental properties scheduled to be completed in FY2022

MITSUI FUDOSAN CO.,LTD
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Financial Basis and Financial Strategy

2 wESEH

Management Policy

I BAFEEEBE /Financial Strategies
o BT IFZEFHLIND., IEIFHEIC TR TSR I Z S

D/ELSAZEDOHERS /Trend of D/E ratio, etc.

Maintain financial soundness for investment opportunities while being  +@&m BRFAACEH) HEAA(xH) =e=D/EL>A(HH) =
. . illi Interest-bearing debt(Left) Shareholders' equity(Left) Debt/Equity ratio(Right) Time
conscious of the rating Billions of ven
4,500 7 1.80 4,150 [ 20
(] =3 g . - ~ -
E%U?Eialzt\ D/El/‘/7|’ : 1.2-1.581E(cLha> - 4,000 - 1-62/°\1.60 3,623 3,667 : : - 1.8
To controll interest-bearing debt, referring to D/E ratio around 1.2 to 1.5 35001 ® ° 3,481 ! I L1e
— =@ i 1.31 | 1 |1
. - . . . : : ] o——o—* 124 R
Flexible financing, including direct and indirect financing 2,500 2,120 5 o0 1.06/2226 2287 1.18 ey - 2/885 2796 1 -
> =5 — = e ' . i . .
o BAKBICHIIDEVER - BIE LRz M 2,000 {1,743 1,976 Y 2,204 T
Maintain a high long-term/fixed ratio of outstanding loans 1500 { | o 1181 1,274 1,871 1922 | 0.6
- oL — s~ 1 1 Y
[ ] *4@%*&@::“) |\>(/ |\7/f/4,000 %Fq 1,000 - : : L o4
The unused commitment line is ¥400 billion 00 i
1 L 0.2
11
1 1 0.0
_ FY2011 FY2012 FY2013 FY2014 FY2015 FY2016 FY2017 FY2018 FY2019 FY2020 FY2021 FY2022 ’
I ERAESLVHBITDIRIR /Financing and Credit Rating o
EiEEHTFEE RHEA-FEHALESR BE7E - Z B LEER B -FELR
Interest-Bearing Debt *Consolidated Ratio of Long/Short-term Debt Ratio of Fixed/Froating-Interest Debt Ratio of Bank Borrowing
*20224E3 AR *J)1-2%MRC 202243 A% *)oU1—-REHR< 20224E3AM%F * )1 -2%FRC 202243 /%K
*As of March 31, 2022 J)Uj—;{(ﬂ‘ﬁ“ *Excl. non-recourse, as of March 31, 2022 *Excl. non-recourse, as of March 31, 2022 *Excl. non-recourse, as of March 31, 2022

JYU1-2(ME) Non-Recourse -
Non-Recourse - JPY _Others
4.0%11.0%

AR 6.024F

Average Duration 6.02 Years

(FRESFIDIAI] *202243888% Interest rate situation As of March 31, 2022

A& +45 8 1.19% All currency 1.19%
A& 0.63% Japanese currency  0.63%
e 2.37% Foreign currency 2.37%

MITSUI FUDOSAN CO.,LTD
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Financing Situation

wESH

2

Management Policy

B DR
Credit Rating

IRE P EER
Amount Scheduled to be Repaid

*)oUI-20-2%BR< 20224E3AH0%K
Excl. Non-recourse As of March 31, 2022

*202342F 108K S
*As of Feb. 10, 2023 +{&M/Billions of Yen
HEATUHRS = A 7IMLYY 500.0 EHMEA /Long-term Borrowing m & /SB B jGHAME A, CP /Short-term Borrowing, CP
Rating Agencies Long-term | Short-term Outlook
©=F1-% A3 ) = 450.0
Moody’ s Stable 400.0
2HH-R&TT7-X A Al 2H74T 350.0 G0
Standard & Poor’s Negative 300.0 10070
IEIEIERE> Y~ .
v 250.
Rating and Investment AA- a-1+ gialz 50.0 5617, 712
Information, Inc. (R&I) 200.0
EES IS ET S
Japan Credit Rating Agency, AA J-1+ 150.0 301.1 288.3
Stable 246.0 238.8 228.6
Ltd. (JCR) 100.0 209.6 192.7
' 174.0 = 157.3
50.0 : 129.3 -w
51.5
=1Lz 0.0
ﬁ*u ?ﬁﬁﬁ = t nﬂ,‘gﬁ*u ®ﬁ$ FY2022 FY2023 FY2024 FY2025 FY2026 FY2027 FY2028 FY2029 FY2030 FY2031 FY2032-FY2069
Interest-Bearing Debt Breakdown
+{&M/Billions of Yen
4,000.0 4.00%
3.59% 3,623.4 3,667.2
3.42% 3,481.1
3,500.0 3.50%
3.01% 2 906.6 3.01%
3,000.0 2.72% ) 5 66% 7 . 3.00%
2.57% 2,604.6 e
0, .
2,500.0 2.24% 2.250% 2.34% . 2.50%
2,120.2 2,287.4
5 2,040.0 1,976.1 2,226.2 ’ oo
,000.0 1,743.4 .00%
1.51% L ey
o 1.35% o 1.35%
1,500.0 S —— § 325 1.22% 1.21% 1.27% il 1.21% 1.19% 1.50%
el P ——— 0,
1.42% 00 -o------_.._._____~~ 1.08%
1,000.0 22286 1.26% 1.19% Bttt O 1.00%
() S e -
1.05% 0.96% 0= e
500.0 Sk 0.72% - o N 0.50%
: e 0.62% 0.64% 0.63% U
0.0 0.00%
FY2011 FY2012 FY2013 FY2014 FY2015 FY2016 FY2017 FY2018 FY2019 FY2020 FY2021
BRI FaE(LE) —a— EEEFI(AE+5E i) - o= FESH(ME Hih) FESF(INE i)

Interest-Bearing Debt (Left)

Interest Rate (Consolidated, Right)

Interest Rate (Japanese Yen, Right)

Interest Rate (Foreign Currency, Right)

MITSUI FUDOSAN CO.,LTD
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Further Improvement of Efficiency through BS Control Management Policy

BYRBRLINLYS(D/ELSA)EEDEL. #HiRMNBRROALECKD, ROEZHFM L
Maintain and improve ROE through appropriate management of leverage (D/E ratio)
and ongoing improvements to ROA

o REFEMBEEHMURNS, SARZEEMNRNNELEIET (ROABLE : HootzE)

Aim for further improvement of return on assets (ROA target: around 5%) while remaining conscious of total asset size
o RELREAEKOTEZBEL. D/ELA : 1.2-1.5@EciniisL (Lo

Manage financial leverage through our D/E ratio around 1.2 to 1.5 to achieve the optimal capital composition

o BIERIFEL Ly DL . ROADEREZROEDHEISHE_F5H3 (ROEEE : 8%igE)

Maintain and improve ROE (ROE target: around 8%) through ROA improvement with appropriate financial leverage

BrEMR LILYS

WS
J/ |
Return on
Leverage
Assets
BEME (ROA) DiHFE ALy (D/ELSA) DR BA%hE (ROE) DR
Trends in Return on Assets (ROA) Trends in Financial Leverage (D/E ratio) Trends in Capital Efficiency (ROE)
&
Time 8.5% 7.7%
5.0% 7.4% 7.4%
4.6% 4.6%
04.6% 4 4% 20 1.80 7:5% 6.8% 6.6%

4.5% o ~ |1.62 1.60 6.3% 6-4% g 20,

4.1% 4.1% 4.1% 1.45 1.42 6.5%

116 118 1.24 1.31
1) . ) . -
4.0% |3 gop 37 .06 115 5.5% |4.8%
3.5% 3.3% 1.0 4.5%
3.0% 3.5%
2.5% 0.0 2.5%
Fy FY FY FY FY FY FY FY FY FY FY Fy FY FY FY FY FY FY FY FY FY FY v R Ry YRy R R Ry R RY
2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021

MITSUI FUDOSAN CO.,LTD
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Shareholder Return Policy Management Policy

I Shareholder Return Policy

e Mitsui Fudosan reinvests earnings to increase shareholder value over the medium to long term and returns profits to
shareholders based on comprehensive consideration of such factors as the business environment and its performance and
finances.

e In order to strengthen shareholder returns, Mitsui Fudosan undertakes the stable payment of dividends while
flexibly repurchasing its own shares™ in a bid to enhance capital efficiency.

e Mitsui Fudosan has identified a total shareholder return ratio of around 45% "2 of profit attributable to owners of parent.

*1 In principle, the acquired treasury stock will be cancelled. *2 Revised in May 2022

Trends in Profit Attributable to Owners of Parent and Trends in Total Dividend Amount, Share Repurchase Amount
Dividend per Share and Total Shareholder Return Ratio
(Yen) (Foiist)(w"ions of Yen) m Determination of Share Repurchase (Announced Feb. 10, 2023)
60 - ® - 250,000 ® Aggregate repurchase price : 30 billion yen (Maximum)
55 ¢ ® Total number of shares to be repurchased : 20,000,000 shares (Maximum)
2.12% of issued shares, excluding treasury shares
50 1 | 500 000 @ Period of repurchase : Feb. 13, 2023 - Jun. 30, 2023
rl (Millions of Yen)
40 - 1 : 50.0% r 90,000
N
: 1~ 150,000 45.0% r 80,000
. 0
i 30,000 | 70,000
30 - 25 ]
2222 22 22 22 22 Hi 100,000 40.0% 1 - 60,000
0 : : ' - 50,000
20 - 35.0% -
11 Year-end |
" dividend | 0,000
1
11 50,000 30.0% 25.5% I 30,000
al h 25.20/0 43 218 52,538
: 1 25 000 0 42,837 42,334 Interim | - 20,000
1 .0% - L
29,643 33,596 39,527 dividend
: : 28,500| [ 10,000
Oi’»'v% h‘:b/\ wﬂ; A b ‘b 0 20.0% 0
& &S & &
Q@° Q@° Qg" Q@ «(@ Q@ Q@ d” é” Q@ Q@ d” Q@ Q@ Q@ Q@ N Q@ Q@Q N Q@ d” FY2015 FY2016 FY2017 FY2018 FY2019 FY2020 FY2021  FY2022
[ Profit Attributable to owners of parent (Right) —@—Dividend per Share (Left) Total Dividend Share Repurchase =@=Total Shareholder Return

MITSUI FUDOSAN CO.,LTD
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Mitsui Fudosan Group Main Asset Classes (FY2021)

3 SRR

Business Situation

FEF-4 UNZSDIRR FRIFOR
Key Data”* Sources of Revenue Main Brands S8ZAEE- -BSHASECBIT37YNSAES
AT4R X Asset Class Breakdown for Rental Property and Real Property for Sale
Office B T MBS FHYIBOERIRA
Buildings Leased floor space™ Tenant Companies Leasing Revenue
i ¢ from Tenants . Tangible and Intangible Fixed
3,396%Fn #3,0004 U= MDATEILA Bl - B EEEE
3,396 K m Aprrox. 3,000 REIT Sales Revenue Assets
p— * oen . ¥3.9 trillion
retal B (20226101885 ) T SOERNIA " |+ Lalaport
Facilities Leased floor space™ Tenant Cor;mpanies Leasing Revenue M wsu
(As of Oct. 1, 2022) from Tenants T JE OUTLET PARK
2 U—MODTIEEUNA % . ZEITE:
2’392:':m '%"]2’400& REIT Sales Revenue L ﬁﬂ; EH}E‘EQE
/ARSTRAREDE
2,392 Km Aprrox. 2,400
— # 6.0JE
TR i3 " 6-0 H
Logistics i = HEIE PRI S RS DER
it pommREE oI 7 ISORHRA Tangible and Intangible
Facilities I Leasing Revenue e .
Total Facilities Total Floor Space MFB Mitsui Fudosan Fixed Assets
(As of Jan. 31, 2023) (s of Jan. 31, 2023) from Tenants Logistics Park /R I p tv f sal
_ A _ =z eal Property ror Sale
561z #4505 U~ MADIRIRA
REIT Sales Revenue I
Total 56 Aprrox. 4.5 million m ApprOX. ¥6.0 trillio
Y>2aVEIERE FE3IERH BN N5 =31'ON
e Delivered Condominiums  Delivered Detached Housing Individual/REIT Sales il
Housing 3 208_ 507_ Revenue ¥2-1 trl"lon
’ = = e
BRUIRA 2 50/0
3,208 units 507 units Leasing Revenue
R F R y
(B Broker s =3hil-G
Number of Deals Brokered ™ Commissions
j=gid
41,1834 = —
! Management Fees —HU)'.”['jz =,
- [EES IR T D1t
41,183 - _
s B Retail Housing Other
KTV — 4
Hotels and LHEEMES o02s1285m5) ot 13% 21% 6%
Resorts Facilities Directly Operated by trerS gger??la;gz) s 52::/e
' Accommodation Fees (Y L KF-UY —
- e RKFN-UY—h
5 1#@5&“ /Total 51 YDihEss
Logistics Hotels & Resorts
12,900z /12,900 rooms . 3%
*1 RO ENRVEEF202 1 FEREFADEDTY /Values without a noted time are as of the end of FY2021. 5%
*2 BREmEEES#E Y / Includes subleased floor space.
*3 IR B LUBR PO ZSE#E T /Includes existing facilities and facilities under development.
*4 ZHARBEYTINTA I —-TOHEEFHRMELEL TS /Number of Mitsui Fudosan Realty Group brokered sales prior to eliminations. 0% 10% 20% 30% 40% 50% 60% 70% 80% 90% 100%
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Risks, Opportunities, and Competitive Advantages

BRI
3

Business Situation

Business Risks Opportunities Competitive Advantages
v Heightened min_dset toward productivity improvement v Medium- to long-term relationships with about 3,000 tenant companies*
Office Jon  office d dd . 4 of telework vgmongf;on?panlfs.and W(I)rkers . . ated v WORK STYLING members : Approx. 250,000
. v anges _|n off!ce emelm. ue to t Z spread of telework, etc. |_vre]rs;]|cat|on_o tlm;s, pacles, etc. for working associate Number of office locations : 148 (nationwide)'
BU||d|ngS Increase in office supply in 2023 and 2025 with ¢ anges in working Sty s ) v Highly competitive property portfolio (locations, product performance, etc.)
v Expansion of corporate initiatives to achieve carbon *1 As of Mar. 31, 2022
neutrality *2 As of Jan. 31, 2023
Ve bout sluaaish fiment due t v Retail tenants : Approx. 2,400°%, Tenant Stores : Approx. 9,700
ncern nsum ntimen o ) —
Retail -oncerns abou ;s:ggls consumer sentiment due to v The value of real space re-appreciated v Mitsui Shopping Park members : Approx. 13 million™*
rising prices, Inc u. Ing energ'y Prlces after the COVID-19 pandemic v Over 40 years of expertise in retail facility planning,
Facilities v Recurrence of business restrictions due to new waves v Greater demand in new lifestyles development, tenant sales, and operations
of the COVID-19 pandemic *3 As of Oct. 1, 2022
*4 As of Mar. 31, 2022
v Track record of advanced logistics facility development extending
to 56 properties™ in Japan and overseas
L. v Intensification of competition for land acquisition due to v Expansion of logistics facilities demand due to EC market v Close tenant relationships that enable provision of CRE solutions
Logistics entry of new players growth and reworking of supply chains by cargo owners and direct sales to cargo owners
Facilities v Overheating of leasing competition due to v Faster digital transformation (DX) utilization against (Office tenants:Approx. 3,000 companies", Retail tenants:Approx. 2,400 companies™” etc.)
high-volume supply of new properties a backdrop of labor shortages v Ability to propose logistics solutions that leverage DX
*5 As of Jan. 31, 2023
*6 As of Mar. 31, 2022
*7 As of Oct. 1, 2022
H M v Heightened awareness concerning housing associated with
ousing v Decline in housing-related demand due to rising interest rates diversification of customers’ lifestyles v Condominium unit sales : Approx. 230,000

(Property Sales
to Individuals

and worsening business sentiment
v Contraction of domestic housing-related market due to
population decline

v Increased use of online business negotiations and
electronic contracts by customers
v Focusing on environment-friendly product planning to realize

v Planning and development capabilities for realizing a product

lineup of city center, large-scale, and redevelopment
*8 As of Mar. 31, 2022

(Domestlc)) a decarbonized society

v Mitsui Garden Hotel members : Over 600,000"°
v Delayed recovery in inbound customers due to v Diversification of purposes of stay within domestic demand v Number of directly managed guest rooms: Approx. 12,900
Hotels and the COVID-19 pandemic (Working, living, etc.) (domestic and overseas)
Resorts v Decrease in business travel demand due to v Expansion of domestic travel needs due to overseas travel v Development of 13 hotel and resort brands meeting diverse
restricted activity and changes in working styles restrictions customer needs, from luxury to lodging-focused brands
*9  Asof Mar. 31, 2022
*10 As of Dec. 31, 2022
v Preference for high-quality properties in favorable locations
Global v Changes in office and housing needs associated with due to changes in the need for real venues

(Europe and
North America)

remote work and other changes in working styles
v Accelerating inflation including building costs and
the risk of higher interest rates due to monetary tightening

v Increase in demand for office properties with superior
environmental performance

v Increase in demand for “Laboratory and Office” buildings
associated with the growth of the life sciences industry

Global
(Asia)

v Changes in the need for real retail facilities associated with
growth in E-commerce

v Geopolitical risks caused by U.S. China tensions

v Risks of economic stagnation due to measures and
regulations against COVID-19 in various areas, including
China’s Zero-COVID Policy

v Expansion of demand for consumption of experiences, etc.,
unique to real retail facilities

v Firm personal demand due to economic growth, growth of
the middle class and personal consumption, the advance of
urbanization, etc.

"ou

v“Engaged in Every Asset Class,” “an Expansive Value Chain,” and
“Development Capabilities Necessary for Creating Neighborhoods
v A History of Over 50 Years in Overseas Business
v Promoting Localization by Recruiting and Promoting
Excellent Local Employees

”
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Major revenue-
generating segments

3 BERR

Business Situation

OO | O

E=E L

Business Strategies

e BUSF-IFHE. SHRLAMBEHO_-X(CENERTYN VIN —EXDREICLD
SEMEE_ECm TR EDRRE
Creation of new value for improving productivity through the provision of assets and soft services
that meet the needs of diverse working styles (places, times, etc. of work)

@ AT(ADBRIBMREDOME L0, TF MK REEE (CE T DA T A —EADIRME* (CLD
H—R>Z1-RIILOHEE
Promotion of carbon neutrality through the improvement of environmental performance in office
buildings, and the provision of office building services* that contribute to tenants' decarbonization

strategies
*FF MOFY->BHOMFEE/Supply of green electricity to tenants, etc

TFoMDEWIL—-23>
Stable Relationships with Tenant Companies

= FRAEE Maine Tenant companies
TN (20224F385%E ) TRARER - Maine ¢ Lo comp
Total Tenants (As of March 31, 2022) < PATSAEZEH) Astellas Pharma Inc.
-EY Japan EY Japan Co., Ltd.
# 3 , O 0 O 7t BN AFERIRIR JAPAN POST INSURANCE Co., Ltd.
-KDDI#) KDDI CORPORATION
Approx. 3[000 <AFEESS V)L —TA%t  Daiwa Securities Group Inc.
Rebx-tEo CHUGAI PHARMACEUTICAL CO., LTD.
SHLB Toray Industries, Inc.
WIXTA T T NTT DATA Corporation
-IBIRE Hakuhodo Incorporated
- BOfAGEZSH) BofA Securities Japan Co., Ltd.
BT EAFRT Hitachi, Ltd.
- J7—ANJFAUSY  FAST RETAILING CO., LTD.
-EE® Fujitsu Limited
BEIIVLE FUJIFILM Corporation
W=FHERIRIT Sumitomo Mitsui Banking Corporation % /etc.
\ZtE1ED e "
SESZ2EEARE (20214 ) AT AT LB LR DTS

Average Contract Duration
FY2021; Non-consolidated

Trends in Average Office Contract Duration
4.5 4.8 4.9  m5F#B/Over 5 years
40 4.0 41 30%

m2EFRB-5F LT /Over

2016 2017 2018 2019 2020 2021

20%

2 years to 5 years or less
50%

= 26E LR /Up to 2 years

EBOEPDETIERBATAAR—NIAUA
An Excellent office portfolio centering on central Tokyo

= 1=1064 B miE B miELEER
Leasing Revenue Leased Floor Space Leased Floor Space Ratio

#990%
Approx. 90 %

(20214 S #DE. HiK)
(FY2021; Tokyo metropolitan
area, Non-consolidated)

#93,89812M #93,392Fm

Approx. ¥ 389.8 billion

(2021 £F/Z &)
(FY2021; Consolidated)

Approx. 3,392 K ni

(20214 E4E)
(FY2021; Consolidated)

BFREE=H5T
Nihonbashi Muromachi
Bl Mitsui Tower

o
%

Otemacr.
-
\ ‘Etﬁsm—ﬁamz
NihonbahiiMuromachi
vl_-me District Project

] \_

YH A ' X
r‘_Nlhonb_ash_ - E_**’m TE[FimE
E‘, PADISTE: - Nihonbashif1iChome!
I =5 CaRpfalDIStrict] P fojeet

- BAEEBESHENT1>Y
Tokyo Sta. Nihonbashi Takashimaya
Mitsui Building

RRIYRIIINEM
TOKYO MIDTOWN YAESU

JAEM=r E D
VERS Chomel
Central District Project

W 2022FELEOFRIODIIN (LitthdiE)
New projects since FY2022
(involving Mitsui Fudosan)

ZOMRET
Other Group-owned properties

RRIYRIUYALLE
TOKYO MIDTOWN HIBIYA

Uchisaiwaichol 1-CF\on1é DistrictiProject

MITSUI FUDOSAN CO.,LTD
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EEROIER : E2MERFSISETHERICSD. BKICHITTIERICHS
Vacancy Rate : Declining trend from 2Q, steady toward the end of the period

10.00% - 12/6 HLSE (ER: =REB)
036, 038 9:43% s Central Tokyo 5 Wards (Source: Miki Shoji)
9.00% | 5.57% \\856% —t (2 B
/'-' o Mitsui Fudosan (Tokyo metropolitan area; non-consolidated) 22/12  TMTASEN OB TICL3—BHIRZEE] | RESsEs
8.00% - 6.4% Includes the impact of a temporary increase in vacancy
14/3 22/9 due to the completion of TMT YAESU"
7.00% - 6.70% 6.7%
03/9 . 14/9 .
0/ T— e
6.00% - S'f% \.5‘9/” 15/3 21/3 /\gm ZZER (20224E12AKR)
\/ 00 5.42% 6.37% Vacancy Rate (As of Dec. 2022)
5.00% - 16/3
4.34% s
N 17/3 0, 1 ¥
4.00% - 3.60% g3 4 /OEJ
] ;\/\’3 80% Lower half of 4%
3.00% 1 . : 19/3 20/3 2;/3 S i T 22588
3.3% 2o oo s . L7% e o TMT\EM D T2 E%bR<
2.00% - 2.6% 3.4% 18/3 o o Excluding the impact of the completion of TMT YAESU"
2.2% 19/3 -
% 4 9 20/3 *TMT/\IEH: By 59> 7\ TMT YAESU:TOKYO MIDTOWN YAESU
1.00% * % 1.7% .
06/6 07/6 1.9%
0.9% 0.9%
0.00% T T T T T T T T T T T T T T T T T T T 1
03/3 04/3 05/3 06/3 07/3 08/3 09/3 10/3 11/3 12/3 13/3 14/3 15/3 16/3 17/3 18/3 19/3 20/3 21/3 22/3 23/3
&l . =53 /Source: Miki Shoji
FREFRIOS 1IN Major New Projects |:| #BH IO 1/ Overseas projects
PN —Vh 5 - = x
SHEOBEFENLIT51> T pitE TOsIohe mrmw? | | wrese i TosToNe S
FY Completed™ Location Project name*? Total Floor Space™ | | FY Completed? Location Project name*? Total Floor Space™?
Future Development RREHRE Ry RFTY M B oo 500 m RREPRE BAE—T BB ahaE R ® o0 200 m
- A Chuo-ku,Tokyo TOKYO MIDTOWN YAESU = ! Chuo-ku,Tokyo Nihonbashi 1-Chome Central District Project = !
Pipeline RREBE HIB] M-SQUARE Garden Y o ooom RRERRE N\EM=T Bt RS —Eh AR B % 268300 m
2022 Minato-ku,Tokyo |TAMACHI M-SQUARE Garden = ! Chuo-ku,Tokyo Yaesu 2-Chome Central District Project = "
XKE. Z1-3-9 50 \RY>¥—R # 269,000 M RREPRRE BAREEE—T B # _ m
|7(_] New York, U.S. 50 Hudson Yards = ! Chuo-ku,Tokyo Nihonbashi Muromachi 1-Chome District Project =
Domestic =E, oY k> il'\'th F’JT'(TIJ‘{Z(')“—NJI‘{ Y MR- DIZA M) @ 36,000 mi FREhRE AAE—THL 28X “ ) "
London, U_K — !\’hfte City Place (Gateway Central, West) — Chuo-ku,Tokyo Nihonbashi 1-Chome 1, 2 District Project =
2022-  |RELBXISYSRT |SyS3>0Y7 Phasel #51000 m
7 San Francisco, U.S. |Mission Rock Phase I = ! HRBTFRER AR —T Bl # _ i
Chiyoda-ku,Tokyo |Uchisaiwaicho 1-Chome Central District Project =
7 properties RROTRERE | AEE—T B W
Chiyoda-ku,Tokyo [Uchisaiwaicho 1-Chome North District Project =
2023 |RREERX HES e 9 _ m
2023 or later|Minato-ku,Tokyo |Jingu Gaien District Project =
XKE, Y7410 hU—E1- #
N m
;§91~ San Diego, U.S.  |Torrey View = R
RE. 7MY 9
Overseas Seattle, us. | "o NET = -~ ™
XRE. YYIFYYRT |TFFYARIIT # B
1 2#%'{4:*1 San Francisco, U.S. |Brannan Square . 112,000 m
=E, O R FLEYaY LY —BEFRETE (FEAT 1 RF) 9 16,300 ni
1 2 properties*l London, UK Television Centre Redevelopment Project = 4
*1 IERTRIME RS HET =E, O k> YOREWN - NSL7IN # 24,000 m
. . . London, UK South Molton Triangle = 4
1 Includes undisclosed properties. =E. OV k> ﬁ]
*2 T RS S EREESH LB LRSI H0ET. TOST) MNaHRIESHET. London, UK i o s z ° o
*2 Each FY completed, total floor space may change in the future. Some project names are tentative. Ak N>HO-L  |RMZIIT-)L K30 8 426,400 ni
Bangalore, India |RMZ Ecoworld 30 = !
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FLLW@ZEAERAIFIY—ER EABITSIPAT1A WORKSTYLING
Services for Realizing New Working Styles: Corporate Shared Offices “WORK STYLING"”

EAAFY—EAAT(R
Corporate service office

T—9R54Y>YJ FLEX
WORK STYLING FLEX

BEARFSRREYTSA MAT1R

Multi-site satellite office for corporations
J—-9A514U>% SOLO
fEZ=H R
WORK STYLING SOLO
Private room specialized type

I—9254U>% SHARE
WORK STYLING SHARE

AT 4 AEHED IR
Expansion of office functions
® BCPXJZRELT °
As a BCP measure
e JOSTVMIRELT °

For project use

T—DAR—-ADHLIE

Workspace expansion
BELEEIFLDEDT-IZAR-ZELT

As a workspace near your home or business partners

{EBICERUIZVEFDT I RR-RELT
As a workspace for concentrating on work

PEMLEEL/ Nationwide Sites

148"t/ 1487

EE#0/Member Companies

PN
==

900t /approx. 900

S8 #/Members

w253 A /Approx. 250,000

*1 S5=HH T URTIEEDIRE : 398l=
*1 Partnership with Mitsui Garden Hotel, etc.: 39 bases
(20231 8RB £/As of January 31, 2023)

R SEHOWEE

member Trends in Number of Members

| 19164

200000 - Approx. 16 times

150,000
100,000

50,000

P23 EPIER /Distribution and Breakdown of Sites
(202341 85KEf/As of January 31, 2023)

EHE )
Tokyo metropolitan area 1163us/sites

blin-1c5] )

Kinki area 173s/sites

oty 154/ sites \

Other areas

AL
Sapporo

bl 165
Kinki area \ i
Sendai
N
Hiroshima \ \
mE . / EELE
Fukuoka po— Tokyo metropolitan area
Nagoya

4/2018 4/2019 4/2020 4/2021

1/2023

BE#E* 2D/ Sites in Tokyo metropolitan area™2
*2 1#B318 (B, I, FE, 5F)
*2 Tokyo and 3 prefectures (Kanagawa, Chiba, Saitama)

il 3 X (AT742ERIVF)
3 wards of central Tokyo (office aggregation area)

37 2=

Sites

i 3 XS (9-3H0-HBESTVP)
Outside 3 wards of central Tokyo
(Terminal/residential vicinity area)

79 B

Sites

SRR /Chuo Line

WA
Tokyo
Station (

WFR
Yamanote Line »

BRBERR /Tokaido Line

(2023 18KKFr/As of January 31, 2023)
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Retail
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generating segments

BRI

Business Situation

3

E=E 5]

Business Strategies

B AR=Y R T9-TA X N BREZYIDOIC, ARATEAN 2R ENAERZ
Rt 37 EROMEDR AL
Maximizing the value of real spaces to provide moving experiences that can be obtained with the five
senses, from the perspective of education, sports, health, entertainment,food, etc.
BfECHA M &malllixE%Bh(C, 7SIz &R U7 IV REEREA> 51> %
BEIEIALZFrRILEOHEE
Focusing on our own “&mall” EC site etc., promoting omni-channels that integrate real facilities and
online spaces using digital technology
One to OneY—U71>J DI L2 BREROF| FSEE - FE Bfom L
Enhancement of member customers’ frequency of use and purchase unit price through the promotion
of One to One marketing
HEENORLVEEBRRRORMHET > MOEEEROMEEZBEUL
M7V HEES ITECHA MTOSATAIR 1 ZEHFENE B HBS TEOT = I— b I DHEE
Promotion of our unique tripartite model combining real facilities, EC sites, and logistics
to provide consumers with a wide range of purchasing options and to improve the
efficiency of tenants’ inventory management

TFOMDODEWIL—-23Y
Stable Relationships with Tenant Companies

T MR 20226108 1882)
Total Tenants (as of oct. 1, 2022)

#2,400xt

R HEIEEHEL (20224510818 S)

Total No. of Stores Opened ( As of Oct. 1, 2022)

99,7005

Approx. 9,700

Approx. 2,400

EESREEEERLEE /Ratio of Fixed & Sales-Linked Rent by Category
20214 E (Bi{K) /FY2021 (Non-consolidated)

100% - _ G /. -
80% -
60% -
94%
0, 0,
40% - 85% o 85%
20% -
0%
LaLaport Outlet Other All Facilities

EEE#}/Fixed rent m ZE) 54} /Sales-linked rent

B 77 [CIEW 5S8R — M IAUA
Facility Portfolio Spanning Japan and Asia
1=l BfHEiE

Leasing Revenue Leased Floor Space

12,262EM 12,392 Fni
Approx. ¥ 226.2 billion Approx. 2,392 kmi
(2021 4FF i) (20214 i)
(FY2021; Consolidated) (FY2021; Consolidated)
EHva v IN—S

ITsul
l. | ® Lalaport OUTLET PARK

B[ PAV) En ]l 3%

20 domestic facilities 13 domestic facilities

HEDTE (551F—¢-=HT7IMNYMN-2)
Distribution of Store Openings (LaLaport/MITSUI OUTLET PARK)

MITSUI FUDOSAN CO.,LTD
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hEEs5E _ EDLLER - HERS
Proportion/Trends in Facility Revenue

MEsRAERI CEDFE LR

Facility Revenue Ratio by Category

Enfth

SERORAFEN(II(1>

15.0%
10.0%
5.0%
0.0%
-5.0%
-10.0%
-15.0%
-20.0%

202243 HA(BE)
FY2021 (Non-consolidated)

%2 . %2 RS (ERERE) 2
Future Development Pipeline BARERE " PREE kAT Store Floor Space
FY Opened Location Project Name (Total Floor Space)*
EA ERRERD 55F—¢iEm #/= 73.100
Domestic Overseas ;é‘,;‘g;% Fukuoka Ealaoort FUKUOKA d
" 2022 N /= 56,200 m
(L7l ey Sakai, Osaka LaLaport SAKAI
RL—=37. £35>d-) =HFIYMN—-DITIV > )V EBE2EERIC>(35) /= 7,000 m
6 properties 6 I:)rol:)erties*1 Selangor, Malaysia MITSUI OUTLET PARK KLIA SEPANG (Phase3) !
KIRFFFIET 55F—¢FIE - =H 7Y MLy b (-2 KIRPIE"3 w0/ = 66,300 i
_ Kadoma, Osaka LaLaport KADOMA, MITSUI OUTLET PARK OSAKA KADOMA "3 !
“1 IETRIEESHET _ FRRMIES e ] $/~ 8200 m
*1 Includes undisclosed properties. Funabashi, Ciba Minami Funabashi Station Retail Facility project - ! m
*2 FIEEESLVEHSMETSBEBERBZAREENDDET ., TOS 1 MMM E S HET . BEEMET =HFIYMNYM-IIUSETHFE(REZ) _ :
*2 FY of opening and store floor space may change in the future. Kobe, Hyogo MITSUI OUTLET PARK MARINOPIA KOBE (Reconstruction) (#/~ 74,000 m)
Some project names are tentative. FEEST 55[F—¢TOKYO-BAY 1LfE(EE ) skiE/TBD
*3 1BYIHBREBDET Funabashi, Ciba Lalaport TOKYO-BAY North Wing (Reconstruction)
*3 2 properties occupied in 1 building. . RREFBhREX HARUMI FLAG7#X5HE %7/TBD
2023BF% | chuo-ku,Tokyo HARUMI FLAG 7 District Project
. 2023 or later |&&. &% 55F—¢aHh #/= 68,000 mi
**E*EU_J_—T}I, Taichung City, Taiwan LaLaport TAICHUNG - !
. &8, Aith 55E—LAERE 2= oloo0
Large-Scale Renewal Projects | Taipei City, Taiwan LaLaport NANGANG ,
&g, fiidth =H7UMYMI-S&BHO(210) /= 26,900 m
SR FiE s zZJ;Z:bEﬁi’/ﬁEﬁz Nsév Ta?;_gi City, Taiwan MITSUI OUTL(ET PA;K LINKOU (Phase2) ’
’ . ; o o.of Stores Renewe aiE, amh =H7I M YMN-IER(288) ~
Execution Period Location Facility Name Total No. of Stores Tainan City, Taiwan MITSUI OUTLET PARK TAINAN (Phase2) el
20224 3A- w)SiEE4T |S5E-LiBER 40/55/#260/58 aE., mih 55F -l /= 74,000 m
Mar. 2022 or later |Ebina, Kanagawa |LalLaport EBINA 40/260 Kaohsiung City, Taiwan LaLaport KAOHSIUNG - !

LEsk (EW) 55 EERIEREINLE /Mitsui Fudosan: Year-on-Year Change in Domestic Facility Revenue
== 55F—-¢ (BIfFMEsR) + 7Oy (BIfFMEsS: *EERED)
FE /FY LaLaport (Existing facilities) & Outlet Park (Existing facilities *Includes expansion of existing facilities)
‘ 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 i 2022
g / \.\
7 /\ — —~0—g, o——0 ° [ J
| o~ ._. ’.¢.—. \ .\. [ ] .\. ° /./. \. ._./ o~
ﬁ—y—y% ka—f. -.\.\. 7 @ \ /
1 o
| \ .,lb ®
| v/

1Q 2Q 3Q 4Q 1Q

1Q FY2020 :
1Q FY2021 :

2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q

BIEEEFALER6ERA GRELIOF I/ ARGEDILACE D, MEERIAEE (4-5AF19#91.55AR)EICLBiRL)
BIEEEIHALERIOZIENN. 1Q FY2022 : B EIHALLHI2EIEN

1Q, FY2020 : Around -60% on change (due mainly to closure of retail facilities (from April to May, 1.5 months on average) due to the spread of COVID-19),
1Q, FY2021 : Around +90% on change. 1Q, FY2022 : Around +20% on change.

ERFRTO> 18/ Major New Projects

#4021/ Overseas projects

MITSUI FUDOSAN CO.,LTD
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Business Situation

EwEEryho—-2

Stable Owner Network

® YIRS YT EEHIBEADY1-SARMMC LR BERE - U-3 I EDRR
Achievement of business planning, leasing, etc. through provision of logistics consulting”
and other solutions to customers

® DXEAICIDAETT> MOECEDERNDOERBNER, EEMEEZM LEE.
MFLPJS> ROZERIMLZHEE
Promotion of differentiation of MFLP brand from competitors by the use of DX to improve the
efficiency of tenants’ delivery and warehouse operations and enhance employee satisfaction

® NFTOYIRMEEREFE/VN\DEENL T T 9—IT7-)\CBEEI SR mEaE ]
REFRFE @B CRRL. ZAR(L I IRERZ—X (T
Actively developing new products such as data centers, urban warehouses and freezer and

refrigerated warehouses to meet diversifying customer needs by utilizing our know-how in
the development of logistics facilities

*2018FE8AC=HABENMFOSYY1-33>X (BR) %/
*Mitsui Fudosan established MF Logisolutions Co., Ltd. in August 2018.

BRRBR—NIAUA

An Excellent Portfolio

B EREMEESORET (2023F1AkEH)

Cumulative totals including properties previously developed by the Company (As of Jan. 31, 2023)

BRSO - EE MRS E YHRE - BEhhEsS
Facilities under development or operation Facilities owned
in Japan and overseas and in operation
iiEhRtES REHRIGERR iiiFtEs
Number of Properties Cumulative Investment Number of Properties
556w #7,000@mum 16w
Total 56 properties Over ¥700.0 billion Total 16 properties
HEEREE FEREPRETE
Total Floor Space Total Floor Space

#w1805m

#4505

Approx.1.8 million i

Approx. 4.5 million mi

REIVY

Business Development Area

24k Overall 56
Er Domestic 52
EEE Tokyo metoropolitan area 34
R Chukyo area 5

pli 155 Kinki area 5
JUMNE Kyushu area 3

ZOAh Other 5

Bot Overseas 4
94 Thailand 4

* _EECOER4FHC, BIMUIE(51). TSR

MR IR T S IR T - B E e

*A total of 56 properties have been developed and
managed by our company, including 49 properties

in Japan, 4 overseas properties (Thailand),
and 3 properties for other purposes.
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Business Situation

BOEERYNI—2

Stable Owner Network

AT4RATF MR (20224 3AKER)
Office Tenants (As of Mar. 31, 2022)

#3,000x

Approx. 3,000

MR T T NI (202261089 188:5)
Retail Tenants (As of Oct. 1, 2022)

#2,400x

Approx. 2,400

SEOBRN1TI1>
Future Development Pipeline

EA

Domestic

124

12 properties

oA
Overseas

3

3 properties!

FBRILKORE (BE10£FR[H)

Business Expansion(past 10 years)

56445/ properties
#4505 m
Approx. 4.5 Mil. M (4pe5)
(10,000m) A roperis A7 froperties Py (Property)
EHFRBEOIATAIRAN-IIGEEN &I A0 propersce
400 Mitsui Fudosan Logistics Park Inc. established /._—-. 50
0925452 . v 339/ properies L
— MDA propertics /
300
Logistics business #9200 m / 28%1¢/DV.
started 220 froperes PO .
v
O 25
74 properties 13 /properties
#180AM Ot /properties
Approx. 0.8Mil. mi
10 o/. I
. H .
2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022
(2023 1AKK A
[ StRE-FRRT (G GSEEREE () As of Jan. 31, 2023)
Owned and under development (right axis)
Total floor space (left axis)
ERFHFR IO I8/ Major New Projects E‘}'EE91~7D91’J k/Overseas projects
BT PRTE JosIora™? FERRETE BT R PRTE JoyIona™ HERRTETE "2
FY Completed*? Location Project Name™ Total Floor Space™ | | FY Completed? Location Project Name™ Total Floor Space™
S FIFIOHAR I F—20S2F4IR)—1 #“ BREFIHRX MFLPHIALS 1T £ :
2021- $Eaf:|hozngsao Province, Bangna 2 Logistics Park ~ 160,000 m Koto—ku, Tokyo MFLP SHINKIBA I ~ 28,500 m
ﬁ%?ﬁ.%JlllZ EHEL—IF—b EAST ) S IIRERT MFLPPER 134,500 mi
? . 174,400 m Zama, Kanagawa MFLP ZAMA = !
Shinagawa-ku,Tokyo |Tokyo Rail Gate EAST = !
)|\ MFLPERA A 61400 M KBRRFABRT ABRILTE R FE S thEas # 59 200
Ayase, Kanagawa MFLP Tomei Ayase = ’ Osaka, Osaka Sj;‘:lfs‘tg;o'jzgt"ha”a ku, Torishima = 200 m
HR) | RieELh MFLP/BE® I 0] « n
Ebina,Kanagawa MFLP Ebina I ~ 122,200 Eb?%) "]L"?;ﬁ%g‘ﬂi mitﬁﬁﬁfmm s 37,500 m
P e = ; ina, Kanagawa =
2022 faE IS ED MFLP-SGU7 LT (f&REaE i 36,200 i 2023Up% SE 2T MFLPILSZER 1 .
Kasuya-gun, Fukuoka [SG Realty MFLP Fukuoka Kasuya | = 2023 or later s 44 800 mi
A TEX MFLPSALE I * Natori, Miyagi MFLP SENDAI NATORI I = !
Koto-ku, Tokyo MFLP SHINKIBA I - 9,600 m FEREBRABIX MFLP - LOGIFRONTERRARIE 3 256.100
:EL'E_%%EB MFLPIRE A I #“® Itabashi, Tokyo MFLP, LOGIFRONT TOKYO ITABASHI | = 4
Kuwana-gun, Mie MFLP Yatomi Kisosaki = 97,100 m gfﬂﬁﬁ%ﬁ ) MFLPEEEER #9 58 400 m
wzs)| | B R MFLPEIRII * Iwakura, Aichi MFLP NAGOYA IWAKURA = !
Hiratsuka, Kanagawa |MFLP HIRATSUKA II ~  28500m BEHIR—=ih MFLP—= ¥ 66.000 m
*1 AT ESHET Ichinomiya, Aichi MFLP ICHINOMIYA = !
*1 Includes undisclosed properties. ﬁiﬁzgﬂﬂfﬁ MFLP=4% # 38,800 mi
*2 IS THEESLURREEESHETL RSN SHDET ., TOSTI MNMRFESHET Misato, Saitama MFLP MISATO =

*2 FY completed and total floor space may change in the future. Some project names are tentative.
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E-Commerce Mall

88 | 2%

ERUINZES EEIAV Leasing| Sales

YRIAVB

Management

Major revenue-
generating segments O

3 SRR

Business Situation

HEEADELVEERIRBEDR#LT T MOEEEEDMHR(ESFZBEVE

U7 ITECYA MITOSATA VA 1A EDR IR ST RO =—#FE1DHEE
Promote the Company's unique "trinity" that combines "real facilities," "E-Commerce sites," and "logistics," aiming to provide
consumers with a wide range of purchasing options and improve the efficiency of tenant inventory management

FEE D5 H/Retail Strengths

S8 #/Members

#w1,3005A"

Approx. 13.0 million™
BE%5E Lk /Facility Sales

#wl.25m™

Approx. ¥ 1.2 trillion™

BE T+ > N Retail Facility Tenants

12,400
Approx. 2,40073

Y5 &/ Total Number of Shops

%9,70055"
Approx. 9,700 shops™

ZERDORIUK
Ensuring safety and security

SREEMMEDE

Increasing the value of your visit

A LZFrRIAEDHEE

Promoting omni channelization

EBEEDX/Retail DX

*1 202238 K3 /As of March 31, 2022
*2 20214FEZEHME /FY2021 Results

HRJEEHE Total Number of Shops

#400/5"
Approx. 400 shops™

*3 20228108 18K /As of October 1, 2022
*4 2023F 1AKK 2 /As of January 31, 2023

YIRlBE%/ Logistics Facilities

Mitsui Fudosan
Logistics Park

MF

YDl /Logistics Sites

#5064t
Approx. 56 properties™

H¥RZEPRMEFE/ Total Floor Space
#%4507ni™

Approx. 4.5 million ni™

MITSUI FUDOSAN CO.,LTD
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Major revenue-
generating segments

Business Situation

Property Sales to Individuals

E=E S

Business Strategies

st L P EREMEERIRR

Planned Units to be Recorded and Progress

o JI-TIW1-33a>NeENUIEEERERS

Gain business opportunities by making use of collective solution capabilities of group

° TET%E%H: RIARYD. FEHEAEER B2,
B8V I EDRLVERIA TV IDRER

Roll out wide range of products, including high-grade condominiums, large-scale

N> 85T EFER
Number of Condominium
Contracts Posted

3,250F

3,250 units
JEHAFA8/Full-year Forecast

Contract Progress Rate

LIS R

#198%

Approx. 98%
(2022 128Kk /As of Dec. 31, 2022 )

developments, short-turnover properties, rental condominiums, etc.

FEEDE EXEFG EXFHFROHRE
Property sales to Individuals -
Operating Income and Operating Margin

)E
+iEM EEAR (L) —o—EEFIRE (GiHh) Units
Billions of yen Operating income (Left) OP margin (Right) % 7,000
S0 13.3
' d
12 3 ll
45.0 A 11.3 11.0 'I L 12.0 6,000
o 40.0 /
40.0 - 9.8,1 38.0
9. 7 9. 3/ e 71100 5,000
35.0 - 9.0 : :
. 31.1 11
30.0 \80/0 : 29-6 P 4,000
' 26.7 26.6 P 8.0 '
6 Pl
25.0 - ¢ 23.9 24.0 V1
5.4 /22.7 R 3,000
20.0 - [ J : :
4.(/ 1
15.3 1
15.0 1 @ H | 4.0 2,000
1
11
100 | 322 r
: : L 50 1,000
5.0 - 11
P
1
0.0 ‘ ‘ ‘ ‘ ‘ L1 oo 0
FY FY FY FY FY FY FY FY FY FY FY FY
2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022
718
(Fz()reca)st)

>2AVET EFER STRRATE. I ARGEAE DHERS
Condominiums - Trend of
Units booked , Year-End Inventories , and Average Sales Price
st EFE (k)
Unit booked (Left)

BhH

Millions of yen

R - RS (AE8h) r 100
' Year-end inventories (Left)
== ITARSEAMiAE ()
Average sales price (Right) r 90
5,200
4,956
4,858 77 - 80
#512 4,391 \ /
3,707/ 3,775 - 70
P 64
31283 3494 @ 3,250
67 ’
A 3,208 -
1 obeo
o 53 Iy
5]/ \. : :
47 | 48 o P Lo
45/ i !
—
° ~. P!
L
L
: 1 40
1
380 321 Iy
. 223 11470 | g3 | gg 108 | 141 1128 | 150 g | |
- 30
FY FY FY FY FY FY FY FY FY FY FY FY
2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022
(F18)
(Forecast)
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Major revenue- . . .
Property Sales to Individuals generating segments Business Situation

N>33vI S5V R- iidgRI5E kbR BRAREZPLEVEEER/ (T4

Sales by Brand & Region An Abundant Pipeline Focusing Mainly on Redevelopment
5 RBIE L 2SS RIS e FRXIFEITOS TN )\ A I REFTOS T M/ Major Large-Scale Projects / High-end Projects
2/ JgoLam JC. -:-_ = IR LEE — S S
Sales by Brand Sales by Region Maior FY to E 701 HEARSE 2
1) : *2
‘PARK be Reported Location Project Name Total No. of Units Sold
"PARK MANSION Tt 175 N SHIROKANE THE SKY M 0
HOMES B - hEp : Minato-ku, Tokyo =
PARK LUXE -PARK B Other regions RRETREX R—53— T RmEMEE R —
: u Kansai&Chubu 5% 2022 Chiyoda-ku, Tokyo PARK COURT CHIYODA YONBANCHO =
(—J1—-MADEFTI R YIRAY—-I5T—
FRRES ! # _
SoHAE SRR B . . PARK CITY KASHIWANOHA CAMPUS ~ 360 F
) Kashiwa, Chiba SOUTH MARK TOWER
Middle-grade EREEAKX =Z1- =88 ¥ 59— I
condominiums shibuya-ku, Tokyo PARK COURT JINGU KITASANDO THE TOWER =
2023 RREPRX HARUMI FLAG (#RiR#R) #9 2700 B
56% Chuo-ku, Tokyo HARUMI FLAG =
FERTFED W|IEAC)—Y ZYRRIITFHDI— # 750 =
Chiba, Chiba MAKUHARI BAY-';ARK MID SQUARE TOWER g
m etropolit; BERE\WEEH KEADAIRKAVIT ¥-50— i =
Large-scaleldevelopments = Saitama,Saitama OMIYA SKY &SQUARE THE TOWER ~ 400F
RRERRE K—55T—BSEEY R/YDR —
Chuo-ku, Tokyo PARK TOWER KACHIDOKI MID/SOUTH = !
HREBX =HRA-TVELX # 1,000 &
“PARK 2022E3FKKR  SHRBEL TS S v REACEX R e s S 5
TOWER *Based on Mitsui Fudosan Residential results (FY2021) Shinjuku-ku, Tokyo PARK TOWER NISHISHINJUKU - 470F
-PARK CITY ﬁaﬂ#ﬁﬁlz ﬁI_E.BﬁEE%TEE'I'E ) # 300 =
Shinjuku-ku, Tokyo Shiniuku-ku Takadanobaba 4-Chome Project =
REESRRX HARUMI FLAG SKY DUO (99—#%) # 1460 B
T Chuo-ku, Tokyo HARUMI FLAG SKY DUO (High-rise) =
SERSYRNYY SERFAT PRTRBEE MEX  R—
N ) S . /=
20244 p% It.—i_ml, Hyogo Itam| City Inano-cho Project, South Area =
An Abu nda nt Land Bank 2024 or later |RREBHEFX FFE!MiﬂBIZ_E‘I‘E o _ 5] 720 &
Nakano-ku, Tokyo Nakano Kakoicho East District Project =
B/Units REREBFRAX NK=J1—b Y- =BEN\DR # 190 =
1 Chiyoda-ku, Tokyo PARK COURT THE SANBANCHO HOUSE =
=1 HRREFIFIIX AVEERAE O X EHE # —
%,327 500 Edogawa-ku, Tokyo Koiwa Station Kitaguchi District Project = 730 =
Approx. 27,500 units™ o RREPREX St 5HiE [3] —
i ! - 22'24351_; Chuo-ku, Tokyo ToEyomi Diﬁstrict Project ’g 2,000 7
*1 STEEPEOBHAES LS - RRERREX RE=T BrtiXstE i =
*1 Incl. redevelopment project FY2022-24 Chuo-ku, Tokyo Tsukishima 3-Chome South District Project = 720 =
in the planning phase - ﬁ.mﬂ%lz =.B]IJ\U'IEMEE+E N . " 1,450 F
m D5-274FE Minato-ku, Tokyo Mita Koyama West District Project =
RRESAX REH—T BEMXEE # 860 =
FY2025-27 Katsushika-ku, Tokyo [Higashikanamachi 1-Chome West District Project =
28FELIBF

(F) 5t LEE. IR HESHEBLRZTRENBDET TOS1I MEHIVEEHET .

*2 JIVENERRET

*3 HiEEEFEZEOHRFH

Note : FY to be reported and total number of units sold may change in the future. Some project names are tentative.
*2 The total number of units is before taking into account the Company's share.

*3 Total number of units including units owned by landowners, etc.

FY2028 or later
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Property Sales to Investors, etc.
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ERUNEEET EEIAV B
Major revenue-
generating segments

Leasing

=]

IRTIAYB
Management

3

BRRR

Business Situation

BAX7G#

Basic Policy

o BEHR - EECLHREHHERIDILK

Increase of Rent over Holding Period through Internal Development

BEIRS - HREVMAFIED - 5HRIE (20224381)

Outstanding Assets/Returns from Operating Properties/Sale Results (FY2021)

BMBEEE/Operating Asset

_ Under HAFNOIFIED 6.5%
and Operation Developmént Expected NOI yield 270
= - 27% \ 55, EA /Domestic 6.8%
o IRIKVSEENSERY NI — L SERIB AR RAIC £ BFHEDFIZE DAL f L 137emne S o oo
\ Nl .
Maximization of Sales Profit through Wide-Ranging Buyer Network \ ¥y1.37 |
and Determining Optimal Sale Timing \ \\ trillion*1*2 / ;"J *1 BEEIGOMER/Asset breakdown
\ ﬁﬁgg/ TRBYEEE/Operating Asset
a5 Operating Asset B EIA/Domestic — Ean?e‘? ait
Overseas _ 73% Domestic A74A i Iife ERET Z0ft Overscas | B Total
Ui == —_ zze s - 50% Office Retail Logistics | Rental Housing Other
BEROIHE-BIMEEH T BRSNS 2% T T T e T T T T T
Property Sales to Investors and Individuals (Overseas) - 0 ) ) ) 3 i 0 ® | srniton yen
+EM Operating Income *2 2022438 kEfli/Book value at the end of March, 2022.
Billions of yen
140.0 9 BECTEENUIEREEDFEHI/Examples of major assets sold in the past
FSRMERE Mg Mt FEh*3
120.0 - 114.3 FY to be sold Use Project Name Yield™?
107.0 FY2019 |(AJ4R Office | AISTSAMI7-T5ANI5H Osaki Bright Core, Bright Plaza 3.2%
100.0 - 94.1 i : ¥IFE  Logistics |¥IFEHESR 34 3 logistics facility buildings 4.3~4.9%
: : &%  Retail | TENJIN216 TENJIN216 3.6%
80.0 1 78.2 b FY2020 |#J4Z Office  |#i#M-SQUARE Bright ~SHINBASHI M-SQUARE Bright 2.9%
: 71.4 1 .
P AT4R Office | KIGTSAIT— Osaki Bright Tower 3.2%
L
60.0 1 : AJ4R Office |BREER=HENFTVI2¥4F 2 Nagoya Mitsui Buildings 3.7~4.2%
01 51.8 !
: : Wi Logistics |¥RHERR3YIME 3 logistics facility buildings 4.0~4.8%
40,0 346 P AT4A Office | J5YMIFIIPVAIT—  Gran Tokyo South Tower 2.8%
. T . I -
: 1 FY2021 |ggg  Retail tREESTHIO-J Ginza 5-chome GLOBE 2.8%
1
18.7 20.5 : : % Retail MTFEDAIIT Takeshita-dori Square 3.5%
J ) 1 "
20.0 5 Pl AJ4A Office |SREMBYISY-Th—L Tidabashi Grand Bloom 2.8%
. 1 ;
5.4 4.3 i AT4R Office |MZE=HENFAYY Nakanoshima Mitsui Building 3.3%
1
0.0  — Wi Logistics |¥IHEER3YIME 3 logistics facility buildings 3.9~4.2%
Y FY FY FY FY Y Y Y Y Y Y Y FY2022 |AJ4R Office |EMNAYSARIOAFT—  TOYOSU BAYSIDE CROSS TOWER 3.3%
2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022
(F18) *3 FEAISEICTRIRENIZ, SO ESHEICE OKEEETHEDZ Tk
(Forecast) *3 Describes the direct capitalization yield based on the appraisal value of the property, disclosed to the seller.
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88

Leasing

YRIAVB
Management

BRI

JONRFAIRIAS B

Property Management

Major revenue-
generating segments

3

Business Situation

BUBRHEEOEEER(UN-IFXK). A7 (A -BR - FTSSOMNIDEEDEEEERE

Operation and Management of Rental Parking (Repark), Assets in Custody (Office, Retail, Housing, etc.)

TONTAREIAY MOESFI SR
Trends in Operating Income for Property Management

+EM
Billions of yen

35 32.7

30.2

32.5

29.9
30 - 278 285 28.9

26.4
23.7

25 -
20 -

15 -

10 -

gusER (V-9
Car Park Leasing (Repark)

BEGH
Managed Units

w2558

Approx. 250 K units

FYy FY FY  FY
2016 2017 2018 2019

FY
2011

BEEIEELE (MI/A-BE-FFEE) Q021FE)

FY FY
2012 2013

FY  FY
2014 2015

FY
2020

FY
2021

Contracted Operation and Management (Office, Retail, Housing, etc.) (FY2021)

I ZE/Retail Facilities
St miE

Leased Floor Space

#2,392Fni
Approx.2,392 K mi

A4 A/Office Buildings

Bfmia

Leased Floor Space

13,396Fn

Approx. 3,396 K mi

N>2AVDREFE
Condominiums Sold

w2355

Approx. 230 K units™

[=HOUN-DF11994F DR~ MK, BALE THREBISEREZRERH. BESREOYR- @
UTEHOBRERZITIRE. ERHDEIDCEB.

In the years since it was first established in 1994, Mitsui Repark has expanded its parking
business throughout Japan.We are contributing to creating neighborhoods full of vitality by
making effective use of land with the support of our parking area management.

UN-IBr SIS EIR AR

Car Park Leasing Track Record

a
Ui 268,771 273704
251,506
245,511
226,125
210,549
200,000 - 191,450
166,752
154,643
150.000 - 143,450
! 133,039
100,000
FY FY FY FY FY FY FY FY FY FY FY
2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021
== a
{¥3E/Housing
S,3 0N S TR H T TS
N> EEPE E8XTEEFAHK

Condominiums Managed Leasing Housing Units Managed

#w285F wldre

Approx. 280 K units Approx.140 K units

(OEfE)
(Consolidated)

*1 1984 LURE, HEEHDS 17ERAIOHUE
*1 Since 1984; does not take into account
sharing businesses

(:E%E)
(Consolidated)

REOEBEORTEONIZ/VN\DCHNZ, HtII—-T0
WENEENRID AV ERY 2% 1R

Our condominium management service draws on the
know-how we have accumulated through years of
successful operations, and the collective strengths of
the group as a whole.

BMA—F—  ABEORSICHULT, EEYV 3 0E
NI RY-ER %R M

We provide rental condominium operation and
brokerage services for building owners and tenants.

MITSUI FUDOSAN CO.,LTD
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Brokerage, Asset Management

s N &858 IRIAVN .
ERUREE EEITAV B e BRI

3

Major revenue-
generating segments

Business Situation

BARFHRT(VNDRESR). REITEFEOFEYMRIAY MRE

Brokerage for Individuals (Rehouse), Asset Management such as REITSs, etc.

197 - PEYPIR T AL MO ERFIZDHES

Trends in Operating Income from Brokerage and Asset Management

REITENSDFENDEEDHEKX
Expanded Assets under Custody through REITS, etc.

+{EM
Billions of yen P = 57
300 - FENDEERS - ThE (20224385K8HH)
25 9 Trillions of Yen Assets under Management (As of March 31, 2022)
4 5.00 4
. 4.
25.0 291 22.4 23.2 228 59
20.8 21.2 4.50 -
19.8 373 3.92 3.98 TSAN—RIPY K&
20.0 - 18.0 4.00 A 345 3.47 3.61 Private fund, etc.
3.50 - 319 332 7 ' 26%
15.1 2.93
15.0 3.00
10.5 2.50 1 AVTR=—5—
10.0 - 2.00 4 Originator
' 20%
1.50 - Nippon Accommodations Fund
5.0 1.00 -
0.50 - Frontier Real Estate Investment Corporation
0.0 0.00 T T T T T T r - .
FY FY FY FY FY FY FY FY FY FY FY FY FY FY FY FY FY FY FY FY FY Mitsui Fudosan Logistics Park Inc.
2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021
*18/3BALIRTOEMBIFIB LI X N ZFHR—L | OEEEIRCHFEERNR MR 19/38MHRZZOBBERCE L
*Figures for FY2017 and earlier exclude operating income in the former segment "Mitsui Home" for rental management.
In the FY2018, figures were calculated based on the reclassified segments
AT EURAFE 365 EHRNo. 1 =HDUNDA |
Mitsui Rehouse No.1 for 36 consecutive years (humber of brokerages handled)
. DI\DZAR T EHERS
*1 TSRS/ Brokerage Market (20224378 Fr2021) Trends in Number of Brokerages for Rehouse
JEL,E{EPTI\HXT&fq:ﬁB 6£E @:‘ﬁN O . 1 FHAUIA HURAER HURE T #§/Brokerages 9
(+{8F) () (+8FM) (&) 44000 -
No.1 in number of brokerages handled Fees/Revenue Transactions | Transaction Volume |\ o o o0 4 42,550 42,818
. . 1 (Billions of yen) (Units) (Billions of yen) UTRIEE? @1F SRS 42 000 - 41,533 41,183
for 36 consecutive years 1 |EFTBEIT L 001 41183 L8926 o1 ’ 40,658
Mitsui Fudosan Realty . ! ! . 40,000 - 39,384
’ 38,612 38,507
*1 1986FEN52021FFEFT/FY1986-FY2021 2 |Att /Company A 71.5 28,750 1,577.9 199 38,000 37156 2%
' 36,071
3 |B#t /Company B 71.2 38,144 1,453.3 256 36,000
4 |Ctt /Company C 39.8 10,081 964.8 94 34,000 -
5 |D#t /Company D 22.9 8,226 550.3 71 32,000 . . . . . . . . . )
EH © (B RBIE RSN B PR B AE(52022.5.25] o R R R R R R R Y Y
2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021

Source: Real Estate Economic Institute (As of May 25, 2022)
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Hotels and Resorts

ERUNEEET EEIAV B
Major revenue-
generating segments

a8 REIAVE
Leasi ng Management

3 BRI

Business Situation

e S

Business Strategies

[HTET 315 ORMICLZMBUMED IZE0FRRE OBRDAH

Capture new demand for working, living, etc.,”® by providing places to stay

LB OY - LR ZECL B0V IVHIRIN—DIEA SR

Expansion and deepening of loyal customers through the expansion of membership
organization services

BINEME$ 2 Z T ENARITZ— X OIEMRR 1R ERDIA
Active capture of domestic travel needs subject to overseas travel restrictions

*1 FLI—0, SRR RBTEE - HERVCLDHIEZ-XE

*1 Need for telework, short-term residence, hospital treatment stays, stays for accompaniment of hospital patients, etc.

*2 MGH Rewards Club%
*2 MGH Rewards Club ect.

BRRR—-NIAVA

An Excellent Portfolio

51z %12,900=

Total 51 Approx. 12,900 rooms
EARNESD. 20226128 KEa

Domestic and overseas, as of Dec. 31, 2022

(ZE#%/Approx. Rooms)

ESZN
Overall 2y
WJ—h-3J217U—
Resort and Luxury 2,000
TBRERERTIL
Lodging-focused hotels 10,900
EEPE
Tokyo metropolitan area 6,500
py =2
ﬁ.ri% 1,600
Kinki area
Z0fih
Other 2,800

ERFHFRTO> Y8/ Major New Projects

B EER - ADRDHERE (TBIREMAHBIRTIV)
Trends in Occupancy Rates/ADR (Lodging-focused hotels)

(%) (F3/Yen)
110 18,000

16,000
90
14,000
70
12,000
50
10,000
=T (i) —=o—ADR (HiH)
Average Occupancy Rate (Left) ADR (Right)
30 8,000

FY2012  FY2013  FY2014 FY2015 FY2016 FY2017 FY2018

FY2019

FY2020  FY2021

BEH (BHEED)

No.of rooms (Including overseas)

#1,200=%

SEOBRENLTS1>
Future Development Pipeline

Approx. 1,200 rooms

EPSED. 20226 128KE R
Domestic and overseas, as of Dec. 31, 2022

|| m5J0319 M Overseas projects

BIXEFE PRAE JOS1Ih& BEH
FY Opened Location Project Name No.of Rooms
2022 FEEMAT =HH-TORTIEOFE/ NI R 9 150 =
Kashiwa, Chiba Mitsui Garden Hotel Kashiwa-no-ha Park Side =
BREREBH X TILAY RFI BER 9 100 =
Chuo-ku, Tokyo The Bvlgari Hotel Tokyo =
) || B RT =HH T URFIVERHREFBNVT LT D] 360 =
Yokohama, Kanagawa |Mitsui Garden Hotel Yokohama Minatomirai Premiere = =
REBRTRERT REP=ZIRTIVETE 9 190 =
Kyoto, Kyoto Kyoto Sanjo Hotel Project =
20231055 BREREBHR X ﬁiEflnTEﬂh_—)lé‘fE _ 9 180 =
2023 or later Chuo-ku, Tokyo Tsukiji 4-Chome Hotel Project =
BREREBH X AV R=D-FZN)TRRE ARG 9 200 =
Chuo-ku, Tokyo Waldorf Astoria Tokyo Nihonbashi =
Z= 8
Zt;g;:f;ﬁgzun %) | R R T EBEARATE *7E
! Hakone Project TBD
Kanagawa
aB., aithm FULIALEERTIL b 180 =
Taipei City, Taiwan Dunhua North Road Bridge Project =

MITSUI FUDOSAN CO.,LTD
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FEEEEE - WA R—A e itad) ool 3 FnR
. ) Major revenue- . . .
New Construction under Consignment, Tokyo Dome generating segments Business Situation
&R RR— HRR— LS TRBES 94,0005 A/
hEEER RRR—A 14,0005 A/
New Construction under Consignment Tokyo Dome RN UL Approx. 40M people /year
(FY2019)
AR ER _
Buildings Delivered BrOEREDMH/Major Current Initiatives

#2551

Approx. 250,000
CE) BEI8EMRET
Note : Cumulative total in the last 48

AU HREEREL

Large-Scale Facilities Delivered

5,000z
Over 5,000

7o fbmE

Sales increase

B FHRL

Cost reduction

VZ1-TICELBD A IEDIVRESF
(BRI, ERLE4.445)

Installation of main vision system etc.
(One of the largest in Japan, 4.4 times larger than before)

BEIANETETOHA/IN\JERSE
Utilization of our know-how in construction cost
assessment etc.

St L EDHERR
N BHM Trends of Revenue
BAPSZ IR m DIHERS o
. . . Millions of yen
BA[ Trends in order balance during period
Millions of yen 100,000 ~ 91,557
87,761 !
83,686 87,048
B 171,139
180,000 166,077 80,000 - 59,388
J 155,621 152,706 153,030 152,988
160,000 144,573 151,384
138,494 139,797
140,000 - 129,875 60,000 -
120,000 - LBBELE
39,756 -
40.000 - Delisting
100,000 - ’
80,000 -
20,000 -

60,000 -

40,000 - 0

20.000 - 2017/1 2018/1 2019/1 2020/1 2021/1 2022/4  20214E

! 117 1/'18 1/'19 1/'20 1/'21 422 FY2021
0
FY FY FY FY FY FY FY FY EY EY EY EEAZ / Operating income (&M / Millions of yen)
12589 11,389] 11,481 11,728] -10,884 ZHABETN-THA
2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 ) , , ) ) Joinning to
Mitsui Fudosan Group
MITSUI FUDOSAN CO.,LTD
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Overseas Business

ERUNEEET EEIAY
Major revenue-
generating segments

BRI

Business Situation

3

E i

Business Strategies

0 EANBETHEOLEHIIN-T0EHE) - M —EIEOBIEDELLIBRRBEMSOES
Capture outstanding business opportunities by combining partner strategies
with Group strengths nurtured through domestic business.

0 Y- UYNRBEZEAOMILORD. TU7 - EREEE AT FETA ISR ED
ERTEORBEUEHEICEITURS DR 81
In order to respond to changes in the market environment, promptly rework

product planning to support area and product strategies, sustainability, etc.,
and maintain and strengthen competitiveness.

BERK

Europe and
North America

EVERECRENE DTSN TOSEFAUARBIEY Ty MCHB LT,

A0 Z - BEAEEFOCRERA

Develop with a focus on office buildings and leasing housing in a mature,
highly transparent and liquid real estate market.

BASEENMEAL. BH{EMETLTVWSHE - 7S 7B 0Ok REZEDIAH,
AT - BT OICER

Develop with a focus on condominium sales and retail facilities

by incorporating the growing Chinese and Asian markets driven by rising
consumer spending and advancing urbanization.

77

Asia

BNBRFIR DRE

Growth of Overseas Income*

+{8FM
Billions of yen

e EABEEAE (£H) EEAS (28) o ESBRFIBILR (GH)

400.0 Overseas Income Operating income Ratio of Around
(Left axis) (Left axis) Overseas Income (Right axis)  350.0
2806 300.0
300.0 . "
245.9 2621 244.9 - » ZAround
19-80/0 203.7 ’¢’ 30-00/0
200.0 [ ) { 2
o 12.6% 12.4y Around
7.2% 3% _o—o Growth 100.0
100.0 55.4 ’/ Drlvel‘
7.5
18. 27.9 31.3 l
00 | [ [ i
FY2017 FY2018 FY2019 FY2020 FY2021 Fy2022 Around
(E) FY2025

thRIIEERFR
Medium -to long term quantitative targets

20255 H# Around 2025

pE A 3,500/ 2E
Consolidated Operating Income Around ¥ 350.0 billion
S5 B 30%72E
Of which: Overseas Income* Around 30%

* BN EEFREET[a]+ (EEEENR +BIMFDEREEZERZ[b]) x100

[alBINBEE XN ROBINT D EMEE LN B0,

[b)BARTERF A ERA ST B EASE LG E A RE S S RN B S 2 RULBUBN TR DR BASMES

Rt iliEs (RBEDEZENLLIZED) LOEst.
EEEF A LRI LR RN ST BB S £ B R UBEN CEH.

* Total overseas income [a]

+ (consolidated operating income + pro forma operating income of overseas affiliates [b]) x 100

[a] Total of overseas operating income and pro forma operating income of overseas affiliates.

[b] Total of overseas equity method affiliated companies’ operating income or amount equivalent to operating
income multiplied by Mitsui Fudosan’s equity interest, and profit/loss on sales of stocks of overseas equity
method subsidiaries and affiliates (for purpose of real estate sales).

The amount equivalent to operating income is the amount of profit calculated from net income on a
simplified basis after taking into consideration the tax burden.

o BN FR@MI DI MDILK / Expansion of overseas projects

40.0% o o
’ 20226 12AKES I SHOBARI 1 T51>
Number of properties in operation Number of
as of end of Dec.,2022. future development pipeline
0,
30.0% — ) — -
Europe. Asia Europe Asia
and America and America
20.0% AT
Offce 14 (14) ) +12 | (+10) | (+2)
[5E3
10.0% Retail 7 (-) (7) H +6 -) (+6)
a84%
0.0% Lea?ng Housing 11 (11) (_) +20 (+19) (+1)
AT SA- Y
;z)jt;z\/SA/Log\Stwgz 1 0 (2) (8) + 4 (_) (+4)

* B OR RS HE - IBERETEE 1 7017 N LTHY VN / Plans for the next phase and expansion of existing properties are counted

MITSUI FUDOSAN CO.,LTD
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Overseas Business

ERUNEEET EEIAY
Major revenue-
generating segments

3 RN

Business Situation

I IV7RIEERS

Overseas Assets by Area

I BHNEEBRSORE

Growth of Overseas Assets

HUHFEESEDOIVTRIAER Hem
Breakdown of Group Assets by Area neme
20224378 2,500
As of March 31,2022 7
> 2,000
FEy=13

82,080{8M 1,500

¥8,208 billion 23.4% 1,000 153
4%

EA . 208

Domestic \\\ 500
76.6% N 640

- e, - 0

FY2017

I O-HIEDHEE

Promotion of Localization

O 505 LDIBNEEDEE
A History of Over 50 Years
in Overseas Business

¥EH #5004
U.S.A. approx.50Years
(1973~)

HE #3304
U.K. approx.30Years
(1990~)

PSP #50%
Asia Approx.D0Years
(1972~)

o igsh)(— M —HEg
Overseas Partnership Strategy

I8 C— N-—#"1 / No. of Overseas Partners

FY2017 FY2021 AFRIT
1.5
* Approx.
40 @ 1??3 Otimes
in 4 years

FRIN-rF—1BF / Major Partner Companies

KE / U.s.

Related, Tishman Speyer, Hines

HE / UK. Stanhope, EDGE Technologies

Y HR=) / Singapore Hong Leong Group

*1 Hi%%/ Approximate number

"HE "R R aeEe
1,918 H1.06
Approx.
1, 523
1,361 1.9 times
1,105 246 in 4 years
230 144
— S5KE
1,410 12,245
987 Approx.
2.2 times
in the U.S.
FY2018 FY2019 FY2020 FY2021
e Rt S NFEEBIMRIFA - B

Recruitment and promotion of local employees

EINEEE ABE2 / No. of Overseas business staff

FY2017 FY2021 4£EMHT
WAL (B15) WA (B8) ml's%
Total(approximation) Total(approximation) Approx._
1.5 times
250 * 390 in 4 years
35 24 SRR _ _
Rormer o Romber o SERILRA
local hires local hires ﬁg 1.6{%
local hires
1 4 O * Approx. .
— 1.6 times

* 2 HEEMEEST R / Excluding facility management companies

MITSUI FUDOSAN CO.,LTD
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Overseas Business

generating segments

ERUNEEET EEIAV B
Major revenue-

3

BRI

Business Situation

SEOBARNLTI1> : BRK
Future Development Pipeline : North America and Europe
SEOBIF) A T54 >4/ Number of future development Pipelines

AT4 X
Office Buildings

104

10 properties

8%
Leasing Housing

194
19 properties

DEEE
Condominiums

#5007

Approx. 500 units

ERFRITOS I MAT( R - EEETE)/Major New Projects (Office, Leasing Housing)

AT ADFEIELFIRARE
Average contract term of our office

FY2021
16.0%

16.0 years

FRFFRTOS T MDFEETE)/Major New Projects (Condominiums)

*1 o1 *1
wre Bz PTE JOSIoNE™ SRR P wrE | ma PRtE TOSIoNE™ e
A i *1 otal oor Space q - *1 Y
Completion*: Use Location Project Name or Unite™ Completion™! Use Location Project Name Total Units
Z1—3—% 50 \RY>Y—Fk # zi1-—-3-% d—-bk52R I
269,000 ni 2022 140
AT4 R New York 50 Hudson Yards = ! m P— New York Cortland = Units
Office a>vk> KRIASTATVAAR(T—NITA EVNSIER-DIAME) | 8 36.000 2023 Condo |Ov kY FLEZa o 5—E\BaFEsE (280) ® _
2022 London White City Place (Gateway Central, West) = ! 2023 or London Television Centre Redevelopment ~ 370 ﬁits
RAM> i © = later Project (Phase2)
583 Boston Alta Revolution - 320 .
Leasi_ng ST p = *1 T, RIS, MPRESEEBLRIREMENGET, TOD1) NAHRIE S HET .
Housing Seattle Mason&Main ~ 550 *1 Each expected completion, total floor space and total number of units may change in the future.
AT4R ¥>I3>323 Sy>3>0v% Phase 1 M 1000 m Some project names are tentative.
2022 Office San Francisco Mission Rock Phase I = ! *2 SIT7BNEERT
a p o [J. = *2 The total number of units is before taking into account the Company's share.
sa&%_ 9ANFYRIU-S The Waymark #® s g pany
Leasing Housing (Walnhut Creek = Units
87410 r=U—Ea-— #
4 m
San Diego Torrey View = 5,500
ok FLEZav Yy —-BREFRTE(EAT 1 AHR) ©
London Television Centre Redevelopment Project ~ 16,300 ni
(One Wood Crescent)
ST # i
AT4R Seattle The NET ~ -
Office < o~ S = < :
avk> YO9REINY - NSLTIN " Sai000™
20231158 London South Molton Triangle = !
2023 or ¥>I5>323 IS5FYRII7 # 112 000 ni
later San Francisco Brannan Square = ’
o> k> 1-5 Earl Street @ = "
London =
9>>bk>D.C. S1-STVLTVALR # 480 P
Saas Washington,D.C. |Museum Place = units
=R OY>EILR 8th&J+(40O7 m _
Leasing _ _ 430 F
. Los Angeles 8th Figueroa =
Housing — Fr—
HS5R A=TWF5R # 340 =
Dallas Maple Terrace =

MITSUI FUDOSAN CO.,LTD
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Overseas Business

ERUNEEST EEIAS
Major revenue-
generating segments

BRI

3

Business Situation

SEOBERNL1ITS1> : 7Y
Future Development Pipeline : Asia

7

SEORIFE) A T54>#8/Number of future development Pipelines

AT4X

Office Buildings

2

2 properties

Retail Facilities

6 properties

[GEJjjiE Y iEsS

(YN S

Logistics Facilities

3 properties

T
Hotel

14

1 property

Leasing Housing

BEEE

1w

1 property

DEETE
Condominiums

%18,300=

Approx. 18,300 units

ERFHIRTOS I MAT(R - FZE -7 - AT - EEHETE - SAY/Major New Projects (Office,Retail, Logistics, Hotel, Leasing Housing,SA)

ERFRIO> 1Y MN3EEEE) /Major New Projects (Condominiums)

ES: =rme .
BT Mg PRTEH JOvToME" Tﬁfl fiﬁ/ F:‘ ' EmI‘ft ‘d mig PRTEH TOvToME B
(I’E;(g:ic:;g Use Location Project Name™* Sp(;cae / RSE;Z;Un?tI::“ o:g:in:*l Use Location Project Name™ Total Units™?
i 4 FIFIOHYAR NV F-203RF1IRN=Y R . SYHR=I Fany # P
2021- Logistics |Thailand g:\::it:lzzngsao Bangna 2 Logistics Park gross i = 160,000 m 2022 Singapore The Jovell = 20,
V=37 |(I7SW>T=)  |55E—-ETHY-EXI> 374 V5 — 255 I 82 600 m 54 N>y FATAFYS> 704t 515904 # 5400 P
Malaysia |Kuala Lumpur |LalLaport BUKIT BINTANG CITY CENTRE Store = ! 2022- Thailand Bangkok Ideo Charan70 etc. = ' Units
[ ES =0 aEmh =HFIMNYM-IAEE (1) 255 I 34.000 m JqVE> FI> DAV # 1.600 P
2022 Retail Taiwan |Tainan City MITSUI OUTLET PARK TAINAN (Phasel) Store | = ! Philippines [Quezon City |The Arton = ' units
V=37 ([&52d-0 SHRTPIMNYN—T JPSNOT-VERZELO(3H) | [EH W 2.000 i S HR=Ib E7EYNISVR # 820 P
Malaysia |Selangor MITSUI OUTLET PARK KLIA SEPANG (Phase3) Store = ! Singapore Piamont Grand = Units
SA 4 JAvAd CEA) WICAY # 320 = A=ANSU7 |SR=— MAC # 260 P
Thailand |Pattaya Somerset Pattaya = Rooms Australia |[Sydney = Units
A4 1R N>HO- RMZIJ9-)LR30 TR # 426,400 M _INL=37 IPSN>T=N |AVLA # 490 R
Office India Bangalore RMZ Ecoworld 30 gross = ! R Malaysia Kuala Lumpur |Conlay Place = Units
FRESIJU-37 [9750>T-)  |BBCCTOSIZR CHE 2023 COEn!EO S HR— 95 )—RIFY CHN
Housing Malaysia |Kuala Lumpur [BBCC Project = Units L5 Singapore One North Eden = Units
KT aE aikm BUEAbERRTIVEHE # 180 = 2023 or SYHR=I L>&-enZXo—-R # 590 Il
Hotel Taiwan |Taipei City Dunhua North Road Hotel Project = Rooms later Singapore Lentor Hills Road = units
2023 aE ahm 55F—¢aHh 255 I . ‘s ammh Uni PARK # P
LR Taiwan [Taichung City |LaLaport TAICHUNG Store = 68,000 m Taiwan Tainan City = 210 Units
AR @ ais &b 55(F— &S [T . ais #ith HMRAEET O TS b ® ]
Bl Taiwan [Taipei City LaLaport Nangang Store | = 70,000 m Taiwan New Taipei City [Zong he ban nan lu Project = 940 Units
@R |az gk =HPY Moy MNSZHO(250) BE 0 Seo00m 1YRRY7 | ThyE SYANHAK-YS 7R3 REIOSTIN # ]
Retail |Taiwan [New TaipeiCity |MITSUI OUTLET PARK LINKOU (Phase2) Store | = ! Indonesia |gaasi province | THTee clusters in Jababeka 800
‘s aEmh =HTFIMNYM-JEE(28]) 255 I . Sports City
Taiwan _[Tainan City MITSUI OUTLET PARK TAINAN (Phase2) Store | =~ 10,000m %3 AVRRIT | 92I5Y FrS5Y # 2 400 A
ag =154 55[F—& = EE W 24.000 m Indonesia |Tangerang Citra Raya = uni
Taiwan |Kaohsiung City |LaLaport KAOHSIUNG Store : = ! *2 SI7BYEERT

*1 B, WT A JERERE /SMEE. BEH BFRE. SEEBLRSOREMENIGDEY. TOD1) MR EHET .
*1 Each expected completion or opening, total floor space, store floor space, number of rooms, and total number of units may change in the future.. Some project names are tentative.

*2 The total number of units is before taking into account the Company's share.
*3 AUy TRIQEBERAR L R0ET
*3 This is a township-type staged development.

MITSUI FUDOSAN CO.,LTD
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BRI

Business Situation

TOPICS 3

“50 Hudson Yards" Completed in Manhattan, New York City
This is the second building in which we have participated (90% business share),
following "55 Hudson Yards" (completed in 2018).

50 Hudson Yards (NY, USA) Completed

@ Overview

Mitsui Fudosan's Strengths
® We have two faces

Rarity of Hudson Yards

Mixed-Use
(largest ever”, 11 ha)

-Developer (Real estate connoisseur skills) Midtown Chelsea
P Proximity
-Institutional investor (Financing ability)

® 50 Hudson Yards Characteristics

X

® Accumulated history and experience

Largest scale office*
New construction
Large floor plate

Directly connected

to 34t St. HY Sta.
(Only one in HY)

-Approx. 50 years of experience
in the U.S. (creditworthiness)

‘Promotion of Localization (Network)

v
A Town Where People, Information, Goods, and Services Gather
and Intermingle to Create new value is born.

| Hudson Yards Building Layout |

*In Manhattan

50 Hudson Yards (left) and 55 Hudson Yards (right)

50 Hudson
Yards

Building
Name

55 Hudson

. Yards
Times Square

Floors 58 floors 51 floors
_ Off + 3 undergrounds + 1 undergrounds
55 Hudson Yards : Ice

RN ~ TMC! ggr%\ll\a,rga Total floor space Approx. 269,000m Approx. 117,600m

’ ~ N th
, Sol 34t St. HY Sta. - .
’ S~ - with famous places R t |

! /7’ \‘\ e a I Approx.
Bt (/O' A " Standard floor area 4,600~7,400m Approx. 2,600m
. So, 4 Times Square Ve b oor
Sk 250 Hudson Yard
o L / udason Yards Sta. CondOS
.. R S g Main use Office Office
S ’
Ss ’
= ’
Chelsea ™ Hotel Completion June 2022 October 2018
Popular area Pennsylvania — —
foryoung people Sta. : IMitusi PJ B et over ¥600 billion Approx. ¥ 200 billion
|

MITSUI FUDOSAN CO.,LTD
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ITOPICS 3 T

Business Situation

Leasing Progresses Favorably Despite Spread of COVID-19
Started operation with performance far exceeding original plan

Current Leasing Status

@ Image of office contract when completed|| ® Achieved rent (Actual case)

50 Hudson Yards (NY, USA) Completed

Compared to original plan

700/0 level >>Approx.8 5 0/0 Up to Approx. 2X

(Original Plan) (Result)

At the time of completion of construction,
Rent income exceeded

the assumed total rent income at full occupancy
in the original plan

Improvement of Business Performance

® Assumed NOI Yield

5% ) 7 . 3 %

(Original Plan)

MITSUI FUDOSAN CO.,LTD
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Climate Change and Decarbonization Sustainability Initiatives
u R SRR RIRAOIDIAH QMG HHEWEBD 1 M SR
0 o SEJ =2 Y = Ly ? . - :
g*ia‘}l'_j wiﬂéﬁibzﬂFmiﬁumg*% 202 1$,§ ﬁ;&}lﬁ;ﬂ https.//www.m|tsun’udosan.co.Jp/e.sgfcsr/carbonfn.eutral/ .
m For details on our efforts to realize a decarbonized society,
Mitsui Fudosan Group's Greenhouse Gas Emission Progress in FY2021 E'eas;e/refer to oufrdwebsite P - ,
ttps://www.mitsuifudosan.co.jp/english/esg_csr/carbon_neutra
Reduction Targets Te o
5,076
- 5,000 1
® 2030fFEFTIC40%HIiH (2019 ELL)*! “ paceyeor 4,690
40% reduction in Group’s GHG emissions . 4,383
. 23% 252 40%HIi:
by FY2030 (Compared to FY2019)™ 4,000 - 195

1,165

40% Reduction

831

SBTA=375747 &DI1.5°CBIEZIRENMEHE

3,000 -
Acquired SBT Initiative Certification L
for “1.5°C target” 48% P
2,000 - E !
oV b > * !
® 20504EETICRY O™ o
Net Zero by FY2050™ — s ] B ST s
1,000 14% 14% 130 14% ! I
3 . 5 ! i Net Zero
*1 SCOPE1+SCOPE2(32030FE £ Tlc46.2%Hi# (2019FELt) 688 el 594 H H
*1 SCOPE 1 + SCOPE 2: 46.2% reduction by FY2030 (Compared to FY2019) 10% 129% 10% 149% i ! A 4
485 518 479 579 \\ H 1
0 W 1 0
((:oﬁgpﬁ;,g) pre = 7 FY2018 FY2019 FY2020 FY2021 FY2030 FY2050
(COz emissions) iqﬁﬁikiﬁﬁ@T%%@COzHFHjE 1Z/Taget)  (EIZ//Taget)
e d : Z0ft/Other (B&/Tag B#/Tag
CO, emissions without action
m Scope3-11 : FEAIBFHEE/Emissions during sales
443?38??582 4o m Scope3-1, 3-2 : EEEIFHEH/Emissions during construction
' : _40 m Scope3-13 : EAREH/Emissions during operation
263/t-COz % Scopel, 2 : EAIFHEE/Emissions during operation
2.63 M t-CO2
_ _ — 7 7]
o B ZCO LS m 38¥15/3 year average
- _ W .
FY2010 FY2030 Y2050 FY2018-FY2020 FY2019-FY2021 Hi®22/Reduction rate
*2 vV YMFOIRIBHEEME L 4,716,000 t-co, 4,424,000 t-co, -6%
Improve environmental performance of properties
v BLER - BHIU—At | 3 m 20194/ compared with FY2019
Utilization of renewable energy and greening of electricity
v Y=LK FY2019 FY2021 Hi#32/Reduction rate
Expansion of mega-solar
v PR EEI. LR - Fiias 4,383,000 t-co, 4,199,000 t-co, -4%

Reduction of emissions during construction, offshore wind & new technologies, etc.
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Climate Change and Decarbonization

4 YATFEUFAADERDE

Sustainability Initiatives

[JU->EBRIEIDE5RBHEX

Further expansion of "green electrification”

@ RIVY : =ZKHEPHE (S&0E. hRE. TaE) (LK

Target areas : Expansion to three metropolitan areas (Tokyo, Chukyo, and Kinki)

® JU->EBHLxISHEE : #1180/E%

Green Power Target Facilities : Approx. 180 facilities

@ FETHIGETEIZE (2030FER =) : 9.6/8kWh

Planned cumulative supply (As of FY2030) : Approx. 960 million kWh

o HRAEBDOII-ALITINZ. ABTFH> MOEE(CLDMITRIHRER
[J)—>BHORMY -EX |2 Eh. BAFEREIFH1008A

In addition to the greening of common areas, " Green Power Supply
Service " is available upon request of tenants. Approx. 100

companies are planning to introduce this service

JU->EBHEDLIE: (AA-)

Green Power Conversion System (image)

Power Supply
INEERSERE
Retail
Electricity

System

BELETIOL
AT
Requested
Tenants,
Public area

Electricity Providers
- AT« A, BN F

Office Buildings,
RIRfiiE Retail Facilities, etc.

Environmental value

BAE-SMIV7TEHRIGEREMATS
[AY—PIXNF-DOITIMTOENIV-{E*L
Supplying Electricity in the Nihonbashi and Toyosu Areas
Greening of powerin the " Smart Energy Project "*!

o U NEMIIFEREESE " /\EERBE (CALT,
BRIz BSOS EHZT ) - (ERF))

Mitsui Fudosan's specified power transmission and distribution business
and retail electricity business"> will green the electricity supplied to the surrounding
areas, including existing buildings (First in Japan)

© R{tFMa : 20224 1A /Start period : January 2022

*1 B EERBAFRNSANTFIT IMERIEBAO NyF > I SCHRERGRICETS
2 |z #iEL. BEIRIF -BREROFRMED My J1EiRE RIARENIC
RFERIIBLEARUILLDEIR

*2 B TR BAOEITIFMZHES EAL. FEOHBIRICBVW TR HEZITIBE

*3 —RROFBEIGU TBS 2RI 25

*1 Mitsui Fudosan and Electric Power Development Co., Ltd. signed an "Agreement on
Individual Tracking of FIT Non-Fossil Certificates" and agreed to receive long-term,
stable tracking information on the environmental value derived from
renewable energy sources

*2 Business to maintain and operate electric facilities for transmission and distribution

by itself and to provide a consigned supply of electricity at a specific service point

*3 Business of supplying electricity to meet general demand

B HAABAY - MR+ -0 178/ Nihonbashi Smart Energy Project

HH4ETYUT/Supply area thgBL3R%= /Central Control Room

MITSUI FUDOSAN CO.,LTD
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Climate Change and Decarbonization

4 YAFFEUF A ADHDFHH

Sustainability Initiatives

FRBHRMWICL D ZE{LRZED I
Absorption of CO, by Company-Owned Forest

o JtiBENEItASZH0(C $95,000ha OFMZRE - EIE
Owns and manages approx. 5,000 ha of forests,
mainly in the northern region of Hokkaido

*

® LI -TOFHFNRIN - BEEL B LR RE : £921,315t-CO, /4
Amount of CO, absorbed and stored by forests owned
by the Mitsui Fudosan Group : Approx. 21,315 t-CO, /year"

*TALZ MR ECED20235F 1A 1 BAORERF
*Figures certified by FORESTOCK Association as of Jan. 1, 2023

,,,,,

I” \\\
! Y
ibimiE :’ A
Hokkaido Y Vi HZOmEmiE
N\ 4
Mo Forest area

#5,000 ha
Approx. 5,000 ha

® JilLANIREZEUS (2023F1H1HT)
Acquired FORESTOCK certification ( As of Jan. 1, 2023)
TALZANIERTE(E. 2009 F(CHAMEREE BRNBIRULREGIE.

FMOCO, IRIRE PEN SRR HE = ERENSENCHAE. Sl
BEIHEOT, WIEF—MRAFEATAL AN IHRNEEL TVWSRERETY.

FORESTOCK Certification is a certification system created in 2009 by the
Forest Management Association of Japan. The certification system involves
a third-party organization conducting multifaceted studies and assessments

on matters such as forests’ CO, absorption and biodiversity, and is
currently operated by the FORESTOCK Association.

ERNERX - EREOKREEEATAE)FHE ZHitED
The largest and tallest wooden office building project in Japan*
(In progress)

o RIFIZRNEEEELRNEL (EINERX  &EE

To be the largest and tallest amongst existing wooden high-rise building
in Japan

BIEM(EA I IAMEFERRAMEL, 000 M EBIDRIAH
The amount of lumber used for structural materials is expected to
exceed 1,000 mi, one of the largest in Japan

S -ThRE I IRMERZ BN (OE A

Active use of forest resources owned by the Mitsui Fudosan Group

FREEEFDCO, HREE @ #920%HIRZNRZEE
CO, emissions during construction: Assumed reduction of approx. 20%

*202049H298U) - BF 2
*As of release on Sep. 29, 2020

(GHEHiE)
F T # : BREREPHPRX
BHAASARE—T B35t
SEIEAUR - E17 BE-I70m
SEPRTETE : 926,000 mi
R & BN S RS F
B THFHR : 20256 FE

(Outline of the project)
Location : 3, Nihonbashihoncho, Chuo-ku, Tokyo
Building scale : 17 floors above ground, Approx. 70m
Total floor area : Approx. 26,000m
Uses : Offices, Retail facilities, Car park, etc.
Completion date : 2025 (scheduled)

MITSUI FUDOSAN CO.,LTD
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Promotion of Sustainable Finance

4 YAFFEUFAADHDHE

Sustainability Initiatives

ERIBERK, 800 EEADIV-VRY REFT
¥80 Billion in Biggest Green Bond Deal in Japan’s Real Estate Industry

® X1TH : 202247H14H
Date of Issue : July 14, 2022

® F1THAER : 800/8M

Total issue amount : ¥80 billion

® FITHIR : 5~104F

Issue Term of issue : 5-10 years

0 EEMHR | [RRIYRIVIN\ENINDIREE
Use of Proceeds : Investment capital to fund
"TOKYO MIDTOWN YAESU"

BEDIU-VRY RFELT

Green Bonds Issued in the Past

m50/\RY>17—R/50 Hudson Yards

HRIYRYIY\EM/TOKYO MIDTOWN YAESU I

F47H/Date of Issue

202281821H/January 21, 2022

FATEMR/Issue Term of

108:/10 years

FITHEE/Total issue

3EKRIL/US$300 million

B&fH®/Use of Proceeds

[50 \RYA7—RIOBFEEEEDUIT7 1T AEER
Refinancing of equity investment for "50 Hudson Yards"

B HAREEB=H4YT—/Nihonbashi Muromachi Mitsui Tower

F47H/Date of Issue

2019898 12H/September 12, 2019

FITER/Issue Term of

5%E/5 years

FITHAZA/ Total issue

50048F/¥50 billion

&{{Ei®/Use of Proceeds

[BAREE =H5D— |ORBRESEROVIT( T AEE
Refinancing of the acquisition of the reserved floor
of "Nihonbashi Muromachi Mitsui Tower"

JU->0-VIcLIBERMAE

Financing of Green Loan

® 2022F8AICHHHERBTY->0- U LB EERFEEEN
Financed our first green loan in August 2022

® EFAMFEN : 1145, #2588 : 72012 (20225128 XKEER)
Number of cases :11, Total amount : ¥72 billion
(As of December 31,2022)

o E&R  [RRIYRIIIN\EM ] - [ERIYRIIVBHES ]
NoEER (VIr1F>A80)
Use of proceeds : Investment capital to fund "TOKYO MIDTOWN
YAESU" or "TOKYO MIDTOWN HIBIYA" (Including refinancing)

BYATFEUFT1-UYY-0-> (SLL) [CLBERRE
Financing of Sustainability Linked Loan (SLL)

@ 2030FENREMRIABHEEHIROBIRERK(CLDEFIBEN DD
SLLUz & ReEEA E fiifa
Conclude SLLs with financial institutions that offer preferential
interest rates based on achievement of greenhouse gas
emission reduction targets for FY2030

® HIIRBE1Z : Scopel+Scope2 ([CHIIDRENRIAB LS
46.2%HiR (20195 ELL)
Reduction target: Reduce total greenhouse gas emissions
in Scope 1 + Scope 2 by 46.2% (Compared to FY2019)

® SENEMFER : 144F. #2388 : 8408 (2022&F 128 KKES)
Number of cases : 14, Total amount : ¥84 billion
(As of December 31,2022)
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Diversity in Personnel - Advancement of Women Empowerment

YAFFEUFAADHDHE

Sustainability Initiatives

4

T EEEDEERR

Quantitative Targets of Women's Activity Promotion

o WIHEHELLER =nramuink)

Target ratio of female managers (Mitsui Fudosan non-consolidated)

10% by 2025 20% by 2030
© LTI LER

Ratio of female hires

40%

m [MSCIBAKIIEERIEL(WIN) IDIBRERIRIC S SFEH TEE

Selected as a constituent brand of MSCI Japan Empowering
Women Index (WIN) for the 5th continuous year

THE INCLUSION OF Mitsui Fudosan Co., Ltd. IN ANY MSCI INDEX, AND THE USE OF MSCI LOGOS, TRADEMARKS, SERVICE MARKS OR INDEX NAMES HEREIN, DO NOT
CONSTITUTE A SPONSORSHIP, ENDORSEMENT OR PROMOTION OF Mitsui Fudosan Co., Ltd. BY MSCI OR ANY OF ITS AFFILIATES. THE MSCI INDEXES ARE THE
EXCLUSIVE PROPERTY OF MSCI. MSCI AND THE MSCI INDEX NAMES AND LOGOS ARE TRADEMARKS OR SERVICE MARKS OF MSCI OR ITS AFFILIATES.

m ZEEREECEBN R BRTUIERRICHEE
Selected as an FY2021“Nadeshiko Brand” for the First Time for
Its Outstanding Efforts in Encouraging Women'’s Success

THEEREECEN EIHRELU T, BRFEEACRFGESEEI NS, BRI
178 - SR PHEERH OB E2STIDEA N FHEiSN. BESNELUE,

As a listed company that excels in promoting women's activities, the
Ministry of Economy, Trade and Industry (METI) and the Tokyo Stock
Exchange (TSE) selected us in recognition of our efforts, which include
reforming the behavior and awareness of managers and building a
promotion system.

® NADE
@0 SHIZ 3
000 KO:3

TIFEEMIER (HEF)

Women in Management Position Ratio (Non-consolidated)

20%
10%
6.8%
5.7%
339 4.5%
2.5% ~°7°

1.5% 1.7% 2.0% 0
2015 2016 2017 2018 2019 2020 2021 2022 2025 2030
* R LR (T4 1 BB S OMSE BifE/Target Bi%/Target

*For each fiscal year, data as of April 1.

ZIHRABLLR (AZE+9iR) (H4EF)

Ratio of female hires (New Graduates +Careers) (Non-consolidated)

41.3% 39.5% 40.5%

37.5%
34.2%

FY2017 FY2018 FY2019 FY2020 Fy2021
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Achieving the Potential of the Board of Directors

YAFFEUFAADHDHE

Sustainability Initiatives

4

Institutional Design and Composition of Board of Directors

m Institutional Design:The company has a Board of Auditors

m Board of Directors

Composition
of Board of Directors

Gender Ratio:

1/3 outside directors

Outside

Board of
Directors

33%

Women

Board of

Directors

12

Board of Directors

m Board of Corporate Auditors

Composition of Board
of Corporate Auditors

Majority outside

Outside

3
60%

Corporate
Auditors

5

Gender Ratio: Board

of Corporate Auditors

Women

m Compensation Advisory Committee and
Nomination Advisory Committee

Chairman

Outside 4
67%

Internal 2
33%

- - - *1
.
Skill Matrix, etc. of Directors Independ ,
. . . Name ent Reasons for the appointment
and Reasons for the appointment of Outside Directors Officer
e i i As the Company'’s outside director, Masafumi Nogimori has played an
SpECIaIISt EXpemse/eXper'ence appropriate role aimed at reinforcing the supervision functions of the Board of
e o Creation of Masafumi o Directors and ensuring transparency. He is expected to make further
| Board of CAIRR N ra—— Conjjplii?n:e obal Technology Neightl)orhoods Nogimori _contributic.)ns going forward, and because there is no »possibility of cor?flictsf of
Name Role ';';:S:g’: NEnEreEt || Assunig M:I;g::ient Global [,  Vation | B¢ D(;eeabsz::ft interest with general shareholders, he has been appointed as an outside director
(FY2021) ) ' and independent officer.
Hiromichi Iwasa Chairman of the Board 12/12 [ ] [ ] [ ] [ (] [ As the Company’s outside director, Tsunehiro Nakayama has played an
Masanobu Komoda President and Chief Executive Officer 12/12 PY P P P P P PS appropnate role a|med at reinforcing the §uperV|S|0n functions of the Board of
- ~ - - - - - - Tsunehiro Directors and ensuring transparency. He is expected to make further
Kiyotaka Fujibayashi _|Managing Director and Executive Vice President 12/12 hd hd d d Nakayama O contributions going forward, and because there is no possibility of conflicts of
Yasuo Onozawa Managing Director and Executive Vice President 12/12 [ J [ J [ ] interest with general shareholders, he has been appointed as an outside director
Takashi Yamamoto Board of Directors 12/12 [ ) [ ) and independent officer.
Takashi Ueda Board of Directors 12/12 (] [ ] [ As the Company’s outside director, Shinichiro Ito has played an appropriate role
Takayuki Miki Board of Directors Newly*z ° ° ° a|meq at reinforcing the superwsmn functions of the Board of Dn_'ectors _and
- Shinichiro I ensuring transparency. He is expected to make further contributions going
Wataru Hamamoto Board of Directors 12/12 d d d d inichiro Ito O forward, and because there is no possibility of conflicts of interest with general
Masafumi Nogimori  |Outside Director 12/12 o o o [ d o shareholders, he has been appointed as an outside director and independent
Tsunehiro Nakayama |Outside Director 12/12 [ [ [ ) [ officer.
Shinichiro Ito Outside Director 11/12 [ ] (] [ ] [ ] (] As the Company’s outside director, Eriko Kawai has played an appropriate
Eriko Kawai Outside Director 10/12 P ° ° P P role a.|med at reinforcing thg supervision functions of the BOaI‘?d of D|rect9rs and
¥ . - " " T N - Eriko o ensuring transparency. She is expected to make further contributions going
1 The list is not an exhaustive list of the candidates’ expertise and experience. Kawai forward, and because there is no possibility of conflicts of interest with general

*2 Newly appointed as a director on June 29, 2022

shareholders, she has been appointed as an outside director and independent
officer.
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Executive Compensation Sustainability Initiatives

I BN 1S SR

Executive Compensation

o EUKIREN. BfH IR ES. BEHIRAIPRICIREMNCLDAER*
*Composed of Basic Compensation, Bonuses to Directors and Restricted Stock Compensation
o HENFERZEZERETDIRMMFERIZERICFERIDSZ . B S(CTRE
To be determined by the Board of Directors after consultation with the Compensation Advisory Committee chaired by an outside director
* MRS (S EAIREN D 72

*Qutside Directors receive only a base salary

BB S EREM DB /Composition of Directors' Remuneration

FEATEDH)
(#945-50%)

~ } Pweformance-based
R ES (B>t 747) (Approx. 45-50%)
Bonuses (Short-term incentives) '

FREgE LS
EAIRE (#J50-55%)
Basic Compensation Non-performance-based

(Approx. 50-55%)

o XiFHEBHIBMDISE/Performance-Based Compensation Indicators

LHADZEE. ESGOEWFAHM . BREADFIIRIETT, VI -TREFBREA T OEY . FH1E2. BERESHREEIER
Takes into account factors such as business results for the fiscal year under review, ESG initiatives, shareholder returns, progress on the
Group's long-term vision, economic conditions, and the business environment
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Investment Securities (Share) Sustainability Initiatives

The Definition and reduction policy of Strategic shareholdings

® We own stocks considered effective in management strategy from a medium- to long- term perspective SR (N
to improve the Group's corporate value by comprehensively taking into account business strategy, Y 3 3
the relationships with clients and other factors as Strategic shareholdings. umber of stocks so ! 4

Number of shares

(Million shares)
® We review our Strategic shareholdings on an ongoing basis with a view to reduce our holdings. Sales amount

illi f
We assess the rationale for owning the stocks based on a quantitative evaluation and our relationship with the issuer. e

3.57| 5.06] 3.65

20.3|] 45.9] 50.7
*Including Oriental Land Co., Ltd.

[NEW] Setting the standard for "Investment stocks held for pure investment purposes" and the stock to be reclassified

® The reason for setting standard of "Investment stocks held for pure investment purposes"

-In our business model, in addition to investing directly in real estate and benefiting from the increased value of real estate,
we may also invest in businesses in the form of equity capital and benefit from the increase in value of the shares.

-We had classified such equity capital as "Strategic shareholdings", but these investments are considered to be in our core business same as investments in real estate,
so it is suitable to classify them differently from strategic shareholdings.

-We have reorganaized the classification of investment stocks based on our actual business model,
and set the standard for "Investment stocks held for pure investment purposes"

Classification Investment stocks held for pure investment purposes Investment stocks held for purposes other than pure investment purposes
(New classification in February 2023.) (Strategic shareholdings, No changed from before)
Stocks held for purposes other than those listed on the left
Standard Stocks, as part of business investments, . . o ) .
held for the purposes of benefiting from medium to Iong term increase in share value etc. Stocks considered effective in management strategy from a medium- to long- term perspective

to improve the our Group's corporate value by comprehensively taking into account business strategy,
the relationships with clients and other factors, etc.

® The stock to be reclassified as "Investment stocks held for pure investment purposes."

Stock name |Oriental Land Co., Ltd.

1. Mitsui Fudosan was involved in the establishment of the Oriental Land Co., Ltd., in 1960.
We invested in the form of equity capital for the purpose of developing urban resorts and implementing an entertainment business.

The reason

. |2. This investment was made as part of our core business, real estate investments
for reclassfied

3. We hold these shares for the purpose of benefiting from the medium to long term increase in share value etc.

MITSUI FUDOSAN CO.,LTD
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External Assessments, etc. Sustainability Initiatives

ESGAYTYIANDEHFAN

Inclusion in ESG Indexes

RIR - SURZ BN ZIRDHLEUTE

B T7FIAOINE - EE, FHEHEMS
Joining and endorsing various initiatives,
including environmental and climate change
initiatives, and obtaining recognition

SARBAM - EVEF5(CBTBRE

Certification for Diverse Human Resources and Work Styles

g L 51

Promote the activities of diverse personnel

E
@0 SHIZ3
000 KO:Y

TR BECEN 5L
T B SERERFEESFEGIFD
5. B TUEARI(GBREENTVET .
Our company has been
selected by the Ministry of
Economy, Trade and Industry
and the Tokyo Stock Exchange
as one of the "Nadeshiko
Brand" as a listed company
that excels in the promotion of
encouraging women'’s success
in the workplace.

[ O E(CH T DIEROHE
HECRTDERE (IDERHEE
3E) JCEDEDBAOERBIRN
BRREHELLT. EESBKRENS
REEZIITVET,

Our company has been
certified by the Minister of
Health, Labor and Welfare as a
company with excellent
implementation of initiatives
based on the Law Concerning
the Promotion of Women's
Advancement in Employment
(Women's Activity Promotion
Law).

SRR A OTEREDHEE

Promote the activities of
diverse personnel

BEREECENZERELLT, BBEZE
AEBARERRENS. [EREEER
SEANRDA NS00 | DR EZZIITVET
In recognition of our health
management-related initiatives,
we have been selected by the
Certified Health & Productivity
Management Outstanding
Organizations Recognition
Program (“White 500”) of the
Ministry of Economy, Trade and
Industry and Nippon Kenko Kaigi
as a corporation that practices
excellent health management.

BIRx<iE
Childcare
Support Initiatives

BEFHBRENSFE THR— ML
LT, K% #AIOBEZZITVET,
*=HABEL ST Sv)UCTEUS
Our company has
acquired”Kurumin” certification
from the Ministerof Health,
Labour and Welfare as
acompany that supports
childcare.

*Acquired by Mitsui Fudosan
Residential Co.,Ltd.
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Summary of 3Q, FY2022 Financial Results : Consolidated Financial Summary Corporate Information, etc.
202343 A3 M HAMIEREELE/ Consolidated Financial Results for 3Q, FY2022
(1) EEEEME(RET)/ Consolidated Result of Operations (year-to-date) (%L, SRIERMAHBERE/ % figures denote year-on-year change)
HERNG HEANGD FEEFS FRECIRE T2 MU RA R 5
Revenue from Operations Operating Income Ordinary Income Profit Attributable to Owners of Parent
B[ / Millions of Yen % ‘B / Millions of Yen % B[ / Millions of Yen % B[ / Millions of Yen %
3Q, FY2022 1,626,393 10.9 213,316 38.0 186,207 35.1 147,171 19.2
3Q, FY2021 1,466,906 -0.1 154,529 -6.0 137,818 -3.8 123,503 24.9
*EIEFIZR/Comprehensive Income  3Q, FY2022 : 158,812E5/¥158,812 million (-1.2%) ; 3Q, FY2021 : 160,807&/5M/¥160,807 million (11.5%)
1 ¥R D M AR R F &5 ETERR IR 1 HR 2 DIT YRR REF 25
Earnings per Share for the Quarter Quarterly Diluted Earnings per Share
M /Yen A/ Yen
3Q, FY2022 155.02 154.91
3Q, FY2021 128.45 128.35
(2) HE#ERABUARRE/ Consolidated Financial Position
= WL BHS&EARLLE 1B EDERE
Total Assets Net Assets Equity Ratio Net Assets Per Share
‘B / Millions of Yen ‘B / Millions of Yen % M /Yen
3Q, FY2022 8,841,498 2,999,623 32.4 3,030.78
FY2021 8,208,012 2,913,752 34.1 2,942.11

(8% /Reference) BE&EA/Shareholders’ Equity  3Q, FY2022 : 2,865,2098 /¥ 2,865,209 million ; FY2021 : 2,796,4748E/HM/¥2,796,474 million

B IR/ Cash Dividends

£RIFEY S / Cash Dividends per Share
1st Quarter 2nd Quarter 3rd Quarter HAK/Year-End &tt/Total
M/ Yen M /Yen M/ Yen M /Yen M /Yen
FY2021 — 22.00 — 33.00 55.00
FY2022 —_ 30.00 —
FY2022 (%% /Plan) 30.00 60.00
(F) BEBRCARINTOBEHTENSOEENEHE : # / (Note) Changes from the latest released dividend forecasts: No
2023$3ﬁ§ﬂ0)§ﬁ¥*§¥ﬁg/ Forecast for the Year Ending March 31, 2023 (%R, SHFIHABIRE / % figures denote the previous fiscal year change)
= 38 = ik EEAS FRECIRE Y 3 MMM 1 RS0 M RAREFI 2%
Revenue from Operations Operating Income Ordinary Income Profit Attributable to Owners of Parent Earnings per Share
B/ / Millions of Yen % B / Millions of Yen % BAH / Millions of Yen % B5H / Millions of Yen % M /Yen
@A/ Full year 2,200,000 4.7 300,000 22.5 260,000 15.6 190,000 7.4 198.00
CE) BRECAREINTVSEETFENSOEENHTE : # / (Note) Changes from the latest released performance forecasts: No
FTE R (EB#) /Number of outstanding shares (common stocks) # / Shares
RERFTHERNE (ASHRESD)
Number of shares outstanding at term-end (including treasury stocks) 3Q. Fy2022 953,853,227 Fv2021 939,474,447
HiIRBCHRE
* 3Q, FY2022 8,484,125|FY2021 8,973,356

Number of treasury stock at term-end
RATRIEIgHRNE (THHAgRET)

Average number of shares during the period (cumulative figure for consolidated quarterly accounting period)

3Q, FY2022 949,350,854|3Q, FY2021 961,465,458
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Summary of 3Q, FY2022 Financial Results : Summary of Consolidated Income

RE-EXRRHF

Financial Results and

Corporate Information, etc.

LS LIk

Extraordinary Income/Loss

[4%BIFI2/ Extraordinary Income]

BIfi7 : §FF/Unit:Millions of yen

RERMEE5 T

Gain on Sales of Investment Securities

44,077

aft

Total

44,077

[4%BI#8 %/ Extraordinary Loss]

EPEESICRBEE

Loss on Step Acquisitions

-2,154

aft

Total

-2,154

HEESEEE
Consolidated Income Statement B : EJ5F/Unit:Millions of yen
3Q, FY2022 3Q, FY2021 %@/ Change [I8iM=/Change
L—1
=F SR
. 1,626,393 1,466,906| +159,487| +10.9%
Revenue from Operations
58 Leasing 558,332 493,136 +65,195
DEE Property Sales 426,970 405,586 +21,384
IRIAV B Management 328,814 318,548 +10,266
Ttk Other 312,276 249,634 +62,641
58 Leasing 115,063 101,488 +13,574
bag Property Sales 90,732 75,414 +15,318
IARIAVB Management 47,915 41,557 +6,358
TOfik Other -4,641 -26,199 +21,558
HEh Elimination or Corporate -35,754 -37,730 +1,976
—
HEFS
. 213,316 154,529 +58,787| +38.0%
Operating Income
[=E 2 8 =E2 Non-operating Income/Expenses -27,109 -16,711 -10,398
= Equity in Net Income or Loss of
Ry kRS Affiliated Companies 6,689 478 +6,211
b N =F;:] Interest Income/Expense, in Net -35,875 -21,793 -14,081
TOfik Other, in Net 2,076 4,604 -2,528
EEAR
. 186,207 137,818 +48,389| +35.1%
Ordinary Income
EEF Ik EAS Extraordinary Income/Loss 41,923 46,953 -5,029
FBIFI Extraordinary Income 44,077 51,175 -7,098
ES7EEES Extraordinary Loss -2,154 -4,222 +2,068
Bl REmmLEsiF s 1 COMe before Income Taxes for 228,130 184,771|  +43,359
the Quarter
EABIE Income Taxes -75,169 -63,023 -12,146
DO HREF 25 Profit for the Quarter 152,961 121,748 +31,212
JEZEREEICIBETS  Profit (Loss) Attributable
M HAFEIS 25 to Non-Controlling Interests for the Quarter -5,790 1,755 ~7,545
etk ECREY 3 M HAREFI
= % 147,171| 123,503| +23,667| +19.2%

Profit Attributable to Owners of Parent

DR (EER)

Progress Comparison with Full Year Forecast
BifT : 73/ Unit:Millions of yen

Profit attributable to
owners of parent

EUTE e
3Q, Fy2022 Full-Year Forecast Progress Rate

EEIR

e 1,626,393 2,200,000 73.9%

Operations

S 213,316 300,000 71.1%
perating Income

RS 186,207 260,000 71.6%
rdinary Income

PaUkECRETS

LT 147,171 190,000 77.5%
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Summary of 3Q, FY2022 Financial Results : Summary of Consolidated Income Corporate Information, etc.

Eﬁﬂﬁ*ﬂﬁ%‘l’%g Bi{y : A/ Unit:Millions of yen
Consolidated Statements of Comprehensive Income 3Q, FY2022 3Q, FY2021
RAFEF
¥ . A 152,961 121,748
Profit for the Quarter
TOMEBIEFIZE Other Comprehensive Income 5,851 39,059
oMM THERS Valuation Difference on Available-For-Sale Securities -99,263 7,818
TRIEAYTIEZE Deferred Gains or Losses on Hedges 8,767 -33
RABREAEHE Foreign Currency Translation Adjustment 64,588 25,635
IRATCRDiA%ERR Remeasurements of Defined Benefit Plans, Net of Tax -2,903 -1,550
BN RBRSCNT3I5EMEE Share of Other Comprehensive Income of Associates Accounted for Using Equity Method 34,662 7,188
M IEF
. 158,812 160,807
Comprehensive Income for the Quarter
(SRS ECFRI MY TIFEFIZ) (Comprehensive Income Attributable to Owners of the Parent for the Quarter) 148,900 161,415
(O5IEZELHRECFRIME I TIEFZ) (Comprehensive Income Attributable to Non-Controlling Interests for the Quarter) 9,912 -608
(B3)HEk- - ExiEn
[Reference] Nonconsolidated Operating Income/Expenses (Non-consolidated) 84T : B/ Unit:Millions of yen
3Q, FY2022 3Q, FY2021 183/ Change
[S1=EE Leasing 483,427 433,391 +50,035
s pae DEBE (EBHENS) Property Sales 40,384 103,963 -63,579
Revenue from Operations Zoft Other 26,032 30,066 -4,033
ait Total 549,844 567,422 -17,577
[S1=EES Leasing 15.3% 15.0% +0.3pt
FEFLER . 5
et T B NEEE (EHHEES) Property Sales 31.2% 28.6% +2.6pt
it Other 34.9% 27.1% +7.8pt
e
Eiﬂﬁi 62,511 67,276 -4,764
Operating Income
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1AL HES . RE - BRIERS
2023$3H %%33}5&5*%&; : EEPLHE 88 Financial Results and
. . . Leasin .
Summary of 3Q, FY2022 Financial Results : Summary of Consolidated Income o Corporate Information, etc.
Bifi7 : §73M/Unit:Millions of yen
EE/Leasing T 3Q, FY2022 YonY p—— 3Q, FY2022 YonY
[SONRYZP—F CRE-AT(R) JOURES - FIEOIEAIH Revenue from Operations 558,332 +65,195 Operating Income 115,063 +13,574
2. BIF S ORIEREALL TOEIE, [55F—L1ak
(B%) 1OFARBIENREZCLD, €I MRATI3651 ERGEneZ Lo [ M/Change
EMDIBUX. 135EMAMIBE., BB, HEE 3 WHHARCHIF A742 Office Buildings 316,190 288,808 +27,381
ZHHOEEE AT AZERE(BUK) (. RRIYRIVNE - - i
5 Retail Faciliti
MO T — B A BAESICEN6.4% (36 2 Mok | | i etall Facilities 194,289 166,635 +27,653
D6.7%N50.3ptEiE) . XERIY RIS N\EMERRL L | (Revenue TOft Other 47,852 37,691 +10,160
TOERRE WA= ~
EEEAT( R 4 %1+, o &t/ Total Revenue 558,332 493,136 +65,195
Overall revenue from operations and operating income in
the “Leasing” segment grew ¥65.1 billion and ¥13.5
billion, respectively, in the third quarter cumulative period A942 Pt Owned 1,969 1,923 +46
of the fiscal year ending March 31, 2023. In addition to an Office Buildings (g&8  sublease 1,493 1,439 +54
increase in leasing revenue and income from “50 Hudson SHEE (Fn)
Yards,” an office building in the U.S., this was mainly due Leased Floor Space (1,000n) F5E 3] Fi® Owned 1,920 1,803 +117
to the year-on-year recovery in sales at existing retail ! Retail Facilities |s=«
facilities and contributions from the newly opened BH Sublease 638 574 +64
“LalLaport FUKQOKA,” a retail facility. Mean_while, the_ _ &t/ Total Leased Floor Space 6,020 5,739 +281
Company’s office vacancy rate (non-consolidated basis) in
the Tokyo metropolitan area was 6.4% as of December 31, o
2022 (an improvement of 0.3 of a percentage point from =§$}E$/Vacancy Rate 12/2022 9/2022 6/2022 3/2022 3/2021 3/2020
the 6.7% as of September 30, 2022) owing to such factors WRAT(R
as the temporary impact of completion of TOKYO Consolidated Office Buildings & Retail Facilities 5.8% 6.0% 4.0% 3.0% 2.9% 2.3%
MIDTOWN YAESU. * The vacancy rate for the Company’s AT4 A
offices in the Tokyo metropolitan area, excluding TOKYO ifc(ms;r"dated ice T S T T 6.4%" 6.7% 4.1% 3.2% 3.1% 1.9%

MITOWN YAESU, is in the low 4% range.

LB DB - BHIRE VI

Major Projects during the Period
(FrARERE) (RAEREMMG) ]
Newly operating (properties operating from this year)
BRIV RIY\EM/TOKYO MIDTOWN YAESU
+50/\RY>47—R/50 Hudson Yards
-BB(F—¢4E [/ Lalaport FUKUOKA
-BB(F—ER/Lalaport SAKAT
BBIEFE-ET Fy- £ U8y Y74 tU8-/Lalaport BUKIT BINTANG
CITY CENTER
ZHT7IN Y=Y EF/MITSUI OUTLET PARK TAINAN
({ERARRE) (RIRARREMM) ]
Properties operating throughout the year (properties
operating from last year)
- K= SQUARE/OMIYAKADOMACHI SQUARE
A JINR=23> 9TV Phase Il /Innovation Square Phase II
-B5F—-¢ EiBEtE/LalLaport SHANGHAL JINQIAO
<BBAT—33> LiBETERS/Lala Station SHANGHAL
LIANHUA ROAD

*RRIYRIIINEMEIRVEEEEIA T+ ADZEER(T 4 %EIH/ The vacancy rate for the Company’s offices in the Tokyo metropolitan area, excluding TOKYO MIDTOWN YAESU, is in the low 4% range.

(8%) Hifk -58#315%/Breakdown of Leasing Operations (Non-consolidated)

A742/Office Buildings 39, szozﬁfﬁ/mtaslq, FY2021 ?gTzzkzy: MEtroggl,it;\?zgrzef 3Q, szojsz /Regio3nQS, FY2021

REL Number of Buildings 121 135 98 110 23 25
BmEE (Fn) Leased Floor Space (1,000n1) 2,851 2,915 2,568 2,621 282 294
SEINE Leasing Revenue (¥ millions) 253,696 246,442 235,632 228,913 18,063 17,529
ZERR Vacancy Rate 6.1% 4.1% 6.4% 4.1% 3.5% 4.3%
PiSRIEES/ Retail Facilities 30, szozﬁfgf/mtaslo, FY2021 ?gggkzy; Metmggl,itlf\?zgrzef 30, szoﬂzg';j /Regi°3nos, FY2021

R Number of Buildings 99 99 71 73 28 26
BmEE (Fn) Leased Floor Space (1,000n1) 2,314 2,229 1,447 1,479 867 750
HENE Leasing Revenue (¥ millions) 181,348 161,159 119,679 111,892 61,668 49,266
EER Vacancy Rate 2.0% 1.8% 2.0% 2.0% 2.0% 1.6%
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b . Financial Results and
Summary of 3Q, FY2022 Financial Results : Summary of Consolidated Income roperty Sales Corporate Information, etc.

= Bifi7 : §7M/Unit:Millions of yen
5338/Property Sales 3Q, FY2022 YonY 3Q, FY2022 Yony
EREEDEE. [/\-70- M-REMEIT 1E05ELO =) b2 et
HEB S CEDIBINELS , WERONS EIMEEN RS Revenue from Operations 426,970 +21,384 T e 90,732 +15,318
[ YA RIOXFTT— | EOERIMIMEOIRETREND
FHIDEHICLDIBUNESS . £ XY MR TE213BA0E 3Q, FY2022 3Q, FY2021 it/ Change
IR, 153(BMOER, BE. EBROFEY> 3> DEOZER - R
St E PR3, 2507 (A SRS E(EI8%. D RN — 195,643 186,567 9,076
Revenue and earnings in the “Property Sales to perty =E ik Operating Income 29,555 20,521 +9,033
Individuals (Domestic)” category increased. This was ERET - BIMEENDES NS Revenue 231,326 219,019 +12,307
due to such factors as progress in the handover of Property Sales to Investors and Individuals
various properties including PARK COURT CHIYODA (Overseas), etc. e Operating Income 61,177 54,892 +6,284
_YONB/—I\INCHO. Revenue and earnings also ||_'1c.reased a5t N2 . 426,970 405,586 +21,384
in the “Property Sales to Investors and Individuals
(Overseas), etc.” category. This largely reflected Total = Sk Operating Income 90,732 75,414 +15,318
progress in the sale of properties to investors in —— : :
Japan and overseas including Toyosu Bayside Cross PG, B (F) Number of Units (Units) 2,093 2,398 -305
Tower. Taking the aforementioned into Co':;ominium Sales Ph8@ (J5M) Unit Price( ¥ 10 thousand) 7,935 6,575 +1,360
considgratioq, overall segm_er_lt revenue frpm e Revenue 166,120 157,659 +8,461
_opera‘uons chmbec_i ¥21.3 billion Iand earnings —) T G s () 351 377 -26
increased ¥15.3 billion. Meanwhile, of the 3,250 new S ] — : :
condominium units in Japan recorded in the fiscal Detached Housing Sales FHEDRE (5F)  Unit Price(¥ 10 thousand) 8,411 7,668 +743
year ending March 31, 2023, the Company had 1'%+ Revenue 29,522 28,908 +614
contracts in place for 98% as of December 31, 2022. T - B () Number of Units (Units) 2,444 2,775 -331
Total Property Sales to FhBff (FFM) Unit Price( ¥ 10 thousand) 8,004 6,723 +1,281
Individuals (Domestic) N2 R
MR Z MBI IR evenue 195,643 186,567 +9,076
Major Projects Undertaken during the Period (nine-month total) _ i L. i
(EPIEEE4YE] Property Sales to Individuals ERETRTHMIEERETS / Inventories of Property Sales to Individuals (Domestic) (F/Units)
<=1 MR EEE] 12/2022 9/2022 6/2022 3/2022 3/2021 3/2020
PARK CO;JHRT CHIYODA YONBANCHO PEENE Condominiums 51 57 73 82 150 128
=D FAAOTEF Y ZYIRI—I5T— = :
PARK CITY KASHIWANOHA CAMPUS SOUTH MARK TOWER FR5M  Detached Housing 11 2 0 7 17 58
NI AX AR OIRED ast Total 62 59 73 89 167 186
PARK HOMES NIHONBASHI Tokinokane-dori
I7A>I-NRRETH Be0f ENEENREZH R/ Contracted for Sale from the Property Sales to Individuals (Domestic) (F/Units)
FINE COURT FUKASAWA 7-Chome Teien-no-machi s = =
. = HIARZNESH HAThZEH 2Rt FELEtE AR E HA#RARFESS
(?ﬁ&l-ii%ﬁ_};ﬁ]‘yproperty Sales to Individuals (Overseas) Contracts at Contracts Reported No. of Contracts at End of Newly Launched
?IOOI\)_L\\ZI:/'::';QL\(?ZC::? A?Sterdam Beginning of Term during Term gota! Units Term during Term
Sd=h3> e Cortlan
[RERENFR] Property Sales to Investors PEENE Condominiums 4,002 2,533 6,535 2,093 4,442 2,454
cEINRLHBA RIOZAT—/TOYOSU BAYSIDE CROSS TOWER ,EEﬁI;:s Detached Housing 155 305 460 351 109 312
*JIARIYSHI—/West Edge Tower —
-H.5—3/The Gage at Total 4,157 2,838 6,995 2,444 4,551 2,766
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TG 3 . TN
20234 3AME3MLMAEEE : BREPLEE v | g AEERIEE
Summary of 3Q, FY2022 Financial Results : Summary of Consolidated Income A Corporate Information, etc.
S Bi{iI : 75/ Unit:Millions of yen
¥#IX>r/Management 3Q, FY2022 | YonY 3Q, FY2022 | YonY
TONFARESAY NG YN0 (BUBTER) ([CHITD oy
EHRINZ HEFIS
BIEEREIEALE T O EI)_E 0B FEIIRHRN SR (CLDIFUN . 328,814 +10,266 . 47,915 +6,358
JE5 A0 Ty TR oS N A F O AT Revenue from Operations ’ ’ Operating Income ’ ’
REOBIIECLNIBIVER, T A MRRTIF102
{BFIOIBIR. 63MBM DR, 3Q, FY2022 3Q, FY2021 18/ Change
In the “Property Management” category,
revenue and earnings increased owing mainly | | O)XF4RRIAY P [1)EA3 Revenue 248,668 239,806 +8,861
to the year-on-year improvement in
occupancy rates in the “Repark” (car park Property Management E¥FI4E Operating Income 28,048 22,792 +5,255
leasing) business and the effects of efforts to
reduce costs. Revenue and earnings in the B PEYRIATAY NE R Revenue 80,146 78,741 +1,404
“Brokerage, Asset Management, etc.”
category also improved. This was due to a Brokerage, Asset Management, etc. EEFIEE Operating Income 19,867 18,765 +1,102
variety of factors including the upswing in
large-scale corporate brokerage deals. In s IR Revenue 328,814 318,548 +10,266
overall terms, revenue from operations in the _'F'Et I
" ” H o a
Management” segment increased ¥10.2 B#HR® Operating Income 47,915 41,557 +6,358
billion and operating income grew ¥6.3 billion.
3Q, FY2022 3Q, FY2021 18i// Change
V-4 (BURER) &%
Repark (Car Park Leasing) - Total Managed Units (Units) 251,689 256,090 -4,401
R+
Number of Brokerages*(Units) 29,193 30,648 -1,455
ARSERZEEAEN
Consignment Sales (Units) 584 778 -194

ML SHNEPRER N S DR
(%) ZHARBEVZINTAIIN—TOEERHRNEE : 29,3001 (RIFRIEALL-1,4484F)
*Brokerages refers to brokerages from outside customers

Reference: Brokerages for Mitsui Fudosan Realty Group before elimination of unrealized gains and losses: 29,300 (-1,448 Y on Y)
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202343 HIB3MYHIREE  BREPLEE zott st
Summary of 3Q, FY2022 Financial Results : Summary of Consolidated Income Other Corporate Information, etc.
Bif7 : H73M/Unit:Millions of yen
EOH/Other 3Q,FY2022 | YonY 3Q,FY2022 | YonY
PERITZERONTY ROEHEICIDERINOEA e e F T E
FERESL. ATV — MOADR- B RN WEL T T e TS 312,276 +62,641 Operating Income -4,641 +21,558
CEP BRR-ACBVWTE@ B 21 - RIBEEHMEIL
JeCEZFICED, BT A NEATIE, 626(EMDIEIN. 3Q, FY2022 3Q, FY2021 18,/ Change
21EROEFBROUWE. ) ) - New Construction under
Overall revenue from operations in the IR Consi 109,517 113,944 -4,427
: - onsignment
“Other” segment increased ¥62.6 billion and
the operating loss improved ¥21.5 billion. This pEEE R Facility Operations 67,266 33,783 +33,483
was due to a variety of factors including the IR2S .
improvement in ADR and occupancy rates at | |pavenue BRRR—A  Tokyo Dome 57,239 33,896 +23,342
hotels and resorts as a result of the acquisition
of domestic and international lodging demand TOfth Other 78,252 68,010 +10,242
from nationwide travel support and the &t
recovery of inbound travel, as well as Total 312,276 249,634 +62,641
upswings in the number of operating days and
visitors at TOKYO DOME.
3Q, FY2022 3Q, FY2021 18R/ Change
HEEAZITIER
Revenue from New Construction under Consignment 104,813 103,909 +904
Orders Received
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Summary of 3Q, FY2022 Financial Results : Summary of Consolidated Income

RE - BRIFHF
Financial Results and
Corporate Information, etc.

(&%) i89F%/(Reference) OVERSEAS BUSINESS

Bif7 : H73M/Unit:Millions of yen

Overseas Income Ratio*?

3Q, FY2022 3Q, FY2021 18im/ Change

= lIPE23 Revenue 85,371 55,092 +30,279
Leasing EEMEO Operating Income (1) 22,116 11,743 +10,373
P I Revenue 121,663 32,136 +89,526
Property Sales EEASQ Operating Income (2) 21,785 11,838 +9,947
IRTAY M- 2D Ve~ Revenue 11,465 640 +10,825
Management, Other, etc. |waep3¢3  Operating Income (3) -590 -4,243 +3,652
BIMSD ERIE RSO - . 8,734 2,786 +5,948
?ro forma Opergtlng Income of Overseas Affiliates (4)

e e 52,045 22,124 +29,921
OB AR 23.4% 14.1% +9.3pt

*1 LITFOEREOSETER
SBINRTERDEEASHONT, FHOEEFRFLEEEFFELEE (F) (CHHFDEISGERUTER,
(E) EA SR SRR SN ST BB N2 Z B U CRIENICE R ULFIE.
SESNFIER D RERSCRI AR ANER
(FRNEDEZBILLERCHRIBOCIRS)
*2 BANSBENRST T (EREFENRHBINFDEMEEZENZ) <100

*3 B8 BPEL -~ HEE3MEHER 128.3)/% (2022£181H~202249830H) RiIFHEHR 108.58M/% (2021F181H~202149830H)

*1 Total of the following amounts

-Calculated by multiplying the operating income or the amount equivalent to operating income of each overseas equity-method affiliated company by the Company’s equity interest

(Note) The amount equivalent to operating income is the amount of profit calculated on a simplified basis after taking into consideration the tax burden

-Gain on sale of shares of overseas equity-method affiliated companies(Limited to overseas equity-method affiliated companies whose principal business is the sale of real estate)

*2 Total overseas income/(Operating income + Pro forma operating income of overseas affiliates) x100

*3 Foreign exchange: Average rate for 3Q,FY2022 ¥128.3:US$1 (January 1, 2022 - September 30, 2022); 3Q, FY2021 ¥108.58:US$1 (January 1, 2021 - September 30, 2021)
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Summary of 3Q, FY2022 Financial Results : Consolidated Balance Sheet Summary

RE - BRIFHF
Financial Results and
Corporate Information, etc.

] Bifi : §HMA/Unit:Millions of ven

nEESEMEBR/ Consolidated Balance Sheet 3Q, FY2022 | FY2021 | i#iF/Change 3Q, FY2022 | FY2021 | #8#/Change
TRENERE Current Assets 2,788,451 (2,567,870 | +220,580|EhEE Current Liabilities 1,525,229 | 1,277,080 | +248,149
e -Fas Cash & Time Deposits 160,267 | 146,329 | +13,938| XIAFHRVEHE Accounts Payable-Trade 99,278 | 135,097 -35,819
SHER. HSRURWERE ccounts Recelvable 69,059 61,465 +7,594| 5EHMEAR Short-Term Debt 660,068 | 497,191 | +162,877
—Trade and Contract Assets
BIMmEES Marketable Securities 131 99 +31| IV—=3vIR—-){— Commercial Paper 200,000 36,000 | +164,000
ARSSRARENE -FIES F;?:;E;?E;'i‘gi‘;;i:;epaid for Purchases) | 2/168/833 2,051,704 | +117,128| SEMIEEALE Bond Redeemable Within One Year 119,809 | 108,407 | +11,401
KEIEZHE Expenditure on Contracts in Progress 13,614 8,157 +5,456| FKINEAFSE Income Taxes Payable 24,478 59,591 -35,112
ZDDOHRENERE Other Inventories 12,626 10,419 +2,206| ZHEaE Contract Liabilities 139,204 141,891 -2,687
BSOS Short-Term Loans 23,762 16,949 +6,812| SeRIEMHESIMNE Allowance for Completed Project Indemnities 848 744 +104
HEHES Equity Investments in Properties for Sale 9,777 9,803 -25| {EFE{RIHARSIME Allowance for Possible Guarantee Losses 0 0 -0
TOMDTRENEE Other 331,262 | 263,752 | +67,509| ED{iREIGE Other 281,541 | 298,155 -16,614
EHEIERA Allowance for Doubtful Accounts -883 -810 -72
BEEaE Long-Term Liabilities 4,316,645 | 4,017,179 | +299,465
BREEEE Tangible Fixed Assets 4,249,650 (3,841,825 | +407,825| #H& Corporate Bonds 759,583 | 702,309 | +57,274
BURUEBED Buildings and Structures 1,721,371 |1,404,643 | +316,728| RIAEASR Long-Term Debt 2,536,148 | 2,323,325 | +212,822
HiERE - ERE Machinery, Equipment and Vehhicles 70,649 53,579 +17,070| FADEE - RIS Deposits from Tenants 456,735 | 443,919 +12,815
+ith Land 2,198,274 |2,047,375 | +150,808| RERRRSEINL Qgg‘:‘;an:‘:ﬁtf‘;eg:f’?fst°r5' and Corporate Auditors’ 845 775 +69
e IRENE Construction in Progress 98,930 | 252,515 | -153,585| REA(TICFEIEE Net Defined Benefit Liability 50,366 49,865 +500
TOith Other 160,424 83,711 +76,713| REHRSEHE Deferred Tax Liabilities 270,189 | 299,398 -29,208
BIHMEC{RBIBIERESE{E Deferred Tax Liabilities on Land Revaluation 91,088 91,088 -
TOMEESE Other 151,687 | 106,497 | +45,190
B\ EEEE Intangible Fixed Assets 81,799 72,310 +9,489
BiFaE Interest-Bearing Debt 4,275,610 | 3,667,234 | +608,375
BR: - BEEEEE Tangible and Intangible Fixed Assets 4,331,450 (3,914,135 | +417,314 55 ) U1—A & Non-recourse debt 771,590 549,749 | +221,840
KRB RIS Surplus lease deposits/guarantee deposits 286,311 | 273,060 | +13,251
&(Est Total Liabilities 5,841,874 | 5,294,259 | +547,615
wETOMERE Investments and Other Assets 1,721,596 (1,726,006 -4,409| &AL Common Stock 340,552 340,162 +389
SERIMEsS Investment Securities 1,164,742 |1,217,008 -52,266| EXFIRE Capital Surplus 352,443 | 372,471 -20,028
RHISf® Long-Term Loans 10,103 8,302 +1,801| FIRFIRE Retained Earnings 1,477,932 | 1,390,511 +87,420
EABE R Lease Deposits 170,423 | 170,859 -435| HEkR Treasury Stock -22,415 -21,582 -833
RERIRITICRDIERE Net Defined Benefit Asset 64,082 65,082 -999| LiFEFHMEZAS Reserve on Land Revaluation 194,216 | 194,159 +57
RIS Deferred Income Taxes 26,568 25,574 +994| FOMMEMESFFME=LESE Net Unrealized Holding Gains on Securities 372,437 | 471,794 -99,357
TR ETDMMEE Other 286,723 | 240,243 +46,480| $RIEAYIIEE Deferred Gains or Losses on Hedges 18,062 10,303 +7,759
HESINE Allowance for Doubtful Accounts -1,048 -1,064 +15| AERERAEHE Foreign Currency Translation Adjustment 106,637 10,430 +96,206
BRERFA{TCIRBIAREREEE Remeasurements of Defined Benefit Plans 25,342 28,222 -2,879
T HRIE New Share Subscription Rights 1,319 1,340 -20
IEZEHERTD Non-Controlling Interests 133,094 | 115,938 +17,156
EERT Total Net Assets 2,999,623 | 2,913,752 +85,870
(D/ELYA) [D/E Ratio] 1.49 1.31 +0.18
(B &R LX) [Equity Ratio] 32.4% 34.1% -1.7pt
&Est Total Assets 8,841,498 |8,208,012 | +633,485|6{& - MiEET Total Liabilities and Net Assets 8,841,498 | 8,208,012 | +633,485

BBEHCLIIBREED. HEIMFAOARERE(L+4,225(8M/Includes changes due to exchange rate fluctuations. Foreign exchange impact for the period: +422.5 billion yen
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Summary of 3Q, FY2022 Financial Results : Consolidated Balance Sheet Summary

RE - BRIFHF
Financial Results and
Corporate Information, etc.

I IFSARBE(RESSD)

Real Property for Sale (Including Advances Paid for Purchases)

HifiT : M/ Unit:Millions of yen I

3Q, FY2022 FY2021 18/ Change
=HAEBELITYIVI  Mitsui Fudosan Residential 691,051 699,528 -8,477
=HFREBEFAUNIIN-I" Mitsui Fudosan America Group 634,900 541,255 +93,644
=HAEE Mitsui Fudosan 619,930 627,886 -7,956
SPC&3 SPCs Total 122,217 119,421 +2,796
HE=HARESEIN-T Mitsui Fudosan UK Group 91,517 48,088 +43,429
TOft - HEEF Other and Elimination 9,216 15,524 -6,307
&t Total 2,168,833 2,051,704 +117,128
= 1 =
Period Investments of Period
3Q, FY2022 2,051,704 290,171 - 297,676 124,634 2,168,833
3Q, FY2021 1,930,528 389,124 - 297,311 29,534 2,051,875

(BE)=HARBEL>T>rIUCHIT2AthESEGRE (HEE3IU¥EA757/8M) /Reference: Costs Associated with Land
Acquisition by Mitsui Fudosan Residential (¥75.7 billion for the 3rd quarter of the current fiscal year)

Tangible and Intangible Fixed Assets

I B WEEERE

Bifi7 : 75/ Unit:Millions of yen

BRFEE
Interest-Bearing Debt Bifi7 : M/ Unit:Millions of yen
3Q, FY2022 FY2021 1837/ Change

=HFEE Mitsui Fudosan 3,126,597 2,802,748 +323,848
=HFBEFAVNIIN—T  Mitsui Fudosan America Group 1,209,632 921,051 +288,580
=HAEELST VIV Mitsui Fudosan Residential 642,600 638,400 +4,200
SPC&3 SPCs Total 178,320 186,970 -8,650
RRR=LIN-T Tokyo Dome Group 126,000 129,500 -3,500
BBE=HFRBEIIN-T  Mitsui Fudosan Taiwan Group 83,698 52,958 +30,739
=HABEFSTIIN—T Mitsui Fudosan Asia Group 69,414 103,848 -34,434
BE=HABEII-T  Mitsui Fudosan UK Group 69,194 25,459 +43,735
Fautanse Loans to Subsidiaries -1,359,400| - 1,297,902 -61,498
O HESF Other and Elimination 129,553 104,200 +25,353
&ait Total 4,275,610 3,667,234 +608,375

(55)>U1—-R &) (Non-recourse Debt of Total) 771,590 549,749 +221,840

RELECLIBFEST. HEIMFIOREZE[F+1,855EM
Includes changes due to exchange rate fluctuations. Foreign exchange impact for the period: +188.5 billion yen

*1 FIRIRE LS. FRANORE(CHSIRFGARBEMENZSD

*1 New Investments includes increases in real property for sale gained through investments in subsidiaries

*2 RIS EC . BANZHESLUFRHAOHEHEIER - BEEEEEOIENZSD

*2 New Investments includes capital expenditure and increases in tangible and intangible fixed assets
gained through investments in subsidiaries

A#/Exchange rate

HEEIMHHAR 144.81A/R)L  (202249H30HFR) RIHAR 115.02F/R)L (20215F12H831HKR)
LMK 161.72A/RUR (2022498308 K ) BIEAR 155.24M/AVR (20214128 318HER)
¥144.81:US$1 as of September 30, 2022, ¥115.02:US$1 as of December 31, 2021;

¥161.72:£1 as of September 30, 2022, ¥155.24:£1 as of December 31, 2021

3Q, FY2022 FY2021 ¥/ Change

=HFEE Mitsui Fudosan 2,686,844 2,556,290 +130,553
=HAEEFAUNIIN—T° Mitsui Fudosan America Group 724,615 559,961 +164,654
BRR-AIN-T Tokyo Dome Group 278,648 280,752 -2,103
SPCa&:t SPCs Total 153,830 127,234 +26,596
BE=HAEEIN—T  Mitsui Fudosan Taiwan Group 127,922 47,217 +80,704
=HFRBELITVIVI  Mitsui Fudosan Residential 91,326 94,019 -2,692
BE=HABEI)N—-I" Mitsui Fudosan UK Group 52,496 51,198 +1,298
TOfth-HES Other and Elimination 215,765 197,461 +18,303
ait Total 4,331,450 3,914,135 +417,314

_ (BFMliZ=ERE S/ Incl. Differences from Re-Appraisals)

camcese | RS e ol e Ena

BegFi,r;:ii:dg of Investmante™2 | DePreciation Other of Poriod

3Q, FY2022 3,914,135 313,534 -93,350 197,131 4,331,450
3Q, FY2021 3,796,800 196,678 -82,253 27,343 3,938,568

B - WMAZEEEE EBMER/Tangible and Intangible Fixed Assets Main breakdown
EHAARBEICHIIBIERRIYRIDINEM | SPCICHIFBI55F—L1Ek

=HARBET AN IN—TCHFZI50/\RYS 7= RINOFFILE, BLUENFRAICB I REHESE.

New investments in “TOKYO MIDTOWN YAESU” by Mitsui Fudosan, “LalLaport FUKUOKA” by SPC,

and “50 Hudson Yards” by Mitsui Fudosan America Group, and foreign exchange effects on overseas subsidiaries, etc.
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FY2022 : Consolidated Earnings Forecasts (Announced November 9, 2022)

RE-EXRRHF

Financial Results and

Corporate Information, etc.

Bi{iI : 75/ Unit:Millions of yen

B EEI A MR
F38/Forecast S4&/Results 18 Breakdown of Property Sales Segment 451 : EI5A/Unit:Millions of yen
NOFURELR FY2021 Change EPEESR B _ Fa/rorecast | e#f/Results 2
Property Sales to Individuals (Domestic) Announced Nov. 9, 2022 FY2021 Change
=R eI Revenue from Operations 285,000 245,155 +39,845
Revenue from Operations 2,200,000 2,100,870| +99,130 hEEMNE Condominium Sales 250,000 206,669 +43,331
= . P28 Detached Housing Sales 35,000 38,485 - 3,485
L
(=15 easing 720,000 668,167 +51,833 PrymeTn Operating Income 38,000 24,028 T13.972
2 Property Sales 650,000 643,851 +6,149 EEFIHE  OP Margin 13.3% 9.8% +3.5pt
- RIS BIMEEHRE
NEIAYB Management 420,000 429,350 -9,350 Property Sales to Investors and Individuals (Overseas), etc.
Zoft Other 410,000 359,499| +50,501 RNz Revemfe from Operations 365,000 398,696 - 33,696
HEMS Operating Income 107,000 114,315 -7,315
[=1= Leasing 152,000 129,983 +22,017 as
Total
g Property Sales 145,000 138,343 +6,657
HRNGS Revenue from Operations 650,000 643,851 6,149
IERIAVB Management 62,000 57,205 +4,795
EEZIE Operating I 145,000 138,343 +6,657
zott Other - 7,000 -29,641| +22,641 perating fncome
HZEAt Elimination or Corporate - 52,000 -50,912 -1,088 m EAEEDERE
B Property Sales to Individuals (Domestic Units) 5/ Units
F#8/Forecast =i /Result 1
Operating Income e s B Jommmae | S0 | cranse
e o ) . . . . hEE Condominiums 3,250 3,208 +42
HEIMER Non-operating Income/Expenses 40,000 20,037 19,963 — T 250 507 =
HeFGE Interest Income/Expense, in Net - 50,000 -30,421| -19,579 at flotal 3,700 3,715 -15
zoft Other, in Net 10,000 10,382 3g2| wRE-REEEEE
Tangible and Intangible Fixed Assets 814 : B/ Unit:Millions of yen
FERZE FH/ fglecast $24&/Results 18R
ordinary Income 260,000 224,940| +35,060 22 FY2021 Change
s New Investments 400,000 272,389 +127,611
1S5RIE LS Extraordinary Income/Loss 30,000 37,463 -7,463 AT Depreciation 120,000 111,500 +8,500
n REEHAREE - gliESR
TRl 2 AREFI 2 Income before Income Taxes 290,000 262,403 +27,597 Real Property for Sale - Advances Paid for Purchases B : B3R/ Unit:Millions of yen
F48/Forecast S2i#fi/Results b5
2022411A9BA% FY2021 Change
EABE Income Taxes - 90,000 - 86,649 -3,351 PN G 20
s New Investments 500,000 524,784 - 24,784
JRATER Recovery of Costs 480,000 465,971 +14,029
L HRREFI 2 Profit 200,000 175,754 +24,246
n 5FfIFaE
FREHELCRETS Profit (Loss) Attributable Interest- Bearing Debt Hifi7 : B/ Unit:Millions of yen
. -10,000 1,231 -11,231
i F - ’ 4 ’ T8 HRED
L EAfF 2 to Non-Controlling Interests Ficdefaled ;i /Results e
St (CIRET 3N RIS 2022811R0EAE FY2021 Change
MSHAEICIER S 5 S 190,000  176,986| +13,014 _
rofit Attributable to Owners of Parent [ERFaR Interest-Bearing Debt 4,150,000| 3,667,234|  +482,766
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Summary of 3Q, FY2022 Financial Results : Notes to Consolidated Financial Statements

RE - BRIFHF
Financial Results and
Corporate Information, etc.

I Contingent Liabilities

In response to concerns regarding the faulty installation of foundation piles at a
condominium complex located in Yokohama and sold by Mitsui Fudosan Residential Co.,
Ltd., a consolidated subsidiary of Mitsui Fudosan, the company received a report
confirming that a portion of the piling used in construction failed to reach the necessary
depth and required bearing layer from Sumitomo Mitsui Construction Co., Ltd., the
building contractor, on April 11, 2016. Furthermore, Mitsui Fudosan Residential received a
notice from the City of Yokohama that the subject condominium complex violated the
Building Standards Law and a request that the company take all responsible measures to
address and correct the situation in line with discussions with condominium owners on
August 26, 2016.

In outlining its stance toward corrective measures including the reconstruction of the
condominium complex impacted by faulty installation as well as compensation, Mitsui
Fudosan Residential executed an agreement with the condominium association on May 8,
2016, confirming that the company would shoulder all expenses. Later, on September 19,
2016, the condominium association resolved that it would seek the complete
reconstruction of the entire condominium complex in accordance with the Act on Building
Unit Ownership, etc. This reconstruction was completed on February 25, 2021.
According to the report issued by Sumitomo Mitsui Construction, which noted that
construction records had been diverted and modified in connection with the installation of
foundation piles and that certain foundation piles failed to reach the necessary depth and
required bearing layer, the condominium complex was deemed to be in violation of the
Building Standards Law. As a result, and in accordance with the aforementioned
agreement, Mitsui Fudosan Residential has decided to seek damages including
reconstruction costs as well as expenses relating to the temporary housing of residents
during the period of construction under such remedies as tort liability and warranties
against defects from Sumitomo Mitsui Construction, as well as Hitachi High-Technologies
Corporation and Asahi Kasei Construction Materials Corporation, who installed the
foundation piles. On November 28, 2017, Mitsui Fudosan Residential filed a lawsuit
against the above three companies for damages in accordance with this reimbursement
policy. The amount claimed is approximately ¥50.5 billion as of the end of the third
quarter of the fiscal year under review.

Meanwhile, the amount of expenses incurred provisionally paid by Mitsui Fudosan
Residential up to the end of the third quarter of the fiscal year under review has been
posted under current assets on the Company’s consolidated balance sheet.

Depending on the flow of future events, any incidence of expenditure may impact the
consolidated results of the Mitsui Fudosan Group. At this stage, however, the Company is
unable to provide a reasonable estimate of any such impact.

Adoption of Specific Accounting Policies for the Quarterly
Consolidated Financial Statements

Tax expenses are calculated by multiplying income before income taxes for the quarter by a
reasonably estimated effective tax rate, after applying tax effect accounting to income
before income taxes that includes the third quarter under review.

I Change in Accounting Policies

(Application of the Accounting Standard for Fair Value Measurement)

The Company has applied the Implementation Guidance on Accounting Standard for Fair
Value Measurement (ASBJ Guidance No. 31 issued on June 17, 2021) effective from the
start of the first quarter of the fiscal year under review and has decided to apply the new
accounting policy set forth by the Implementation Guidance on Accounting Standard for Fair
Value Measurement into the future in accordance with the transitional procedures stipulated
in paragraph 27-2 of the Implementation Guidance on Accounting Standard for Fair Value
Measurement.

Meanwhile, the impact of this change on the consolidated finance statements for the third
quarter of the fiscal year under review is immaterial.

I Additional Information

The Mitsui Fudosan Group assumes that conditions surrounding COVID-19 will have a
certain impact on its future earnings with respect to the necessity or otherwise to post an
impairment loss on fixed assets and accounting estimates in connection with such items as
the valuation of properties for sale based on information available at the time consolidated
financial statements were prepared.

Despite fluctuations in the number of people infected by the pandemic, current steps taken
to normalize economic and social activities continue to progress together with efforts to
control infections. Accounting for these factors, the Group is anticipating a recovery trend
throughout the entire consolidated fiscal year ending March 31, 2023. While the Hotel
business is expected to exhibit a recover trends, the impact of COVID-19 is projected to
partially linger after the consolidated fiscal year under review. There are no significant
changes in assumptions since the end of the previous fiscal year.
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RE - ERIFHF
Financial Results and
Corporate Information, etc.

B M /Millions of yen

R /FY 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021
eI Revenue from Operations 1,338,102 1,445,644 1,515,252 1,529,036 1,567,969 1,704,416 1,751,114 1,861,195 1,905,642 2,007,554 2,100,870
R e e Operating Income 126,038 148,184 172,567 186,074 202,482 232,698 245,902 262,147 280,617 203,770 244,978
Eii'ur}fﬁs e e Ordinary Income 102,509 123,066 144,587 163,373 182,521 219,607 240,341 254,106 258,510 168,865 224,940
AR CRIE S B4R i;ﬁgﬁt’“mbmb‘e to Owners of 50,129 59,451 76,843 100,185 117,722 131,815 155,874 168,661 183,972 129,576 176,986
wiE Total Assets 3,868,411 4,390,074 4,548,822 5,067,187 5,363,477 5,551,751 6,284,723 6,802,731 7,395,359 7,741,972 8,208,012
ARFSFIRENEE ! Real Property for Sale'! 642,809 915,222 961,449 1,031,080 1,167,745 1,334,167 1,524,863 1,630,558 1,907,839 1,930,528 2,051,704
B EEEEE Tangible and Intangible 2,304,809 2,503,977 2,526,139 2,788,633 2,968,975 2,967,788 3,318,928 3,500,482 3,753,141 3,796,800 3,914,135
BAFEIRAE Fixed Assets
Financial EAME Capital Expenditure 111,755 72,355 148,255 273,487 207,172 173,745 440,752 390,514 379,279 565,266 272,389
S AR Depreciation 53,231 59,022 56,030 61,242 67,460 71,357 70,167 79,034 91,434 98,196 111,500
ARTEE Interest-Bearing Debt 2 1,743,411 2,120,225 2,040,071 1,976,150 2,226,236 2,287,489 2,604,656 2,906,610 3,481,117 3,623,438 3,667,234
EEEA Shareholders' Equity 1,078,182 1,181,174 1,274,355 1,871,922 1,922,305 1,984,635 2,204,882 2,342,512 2,408,679 2,555,885 2,796,474
EEEMCLSITrya1-J0—  Cash Flows from Operating Activities 148,161 99,684 189,903 30,343 32,154 227,432 30,143 216,709 87,094 187,862 271,469
toysg.on BEEEDICEZFYYSI-T0-  Cash Flows from Investing Activities -124,353 71,132 -44,056  -261,640  -239,719  -201,583  -365,464  -388,895  -532,806  -131,035 -210,057
Cash Flow g sesemc ka4 vys1- 90— Cash Flows from Financing Activities -18,649 7,944  -123,713 221,508 201,110 15,071 289,150 231,238 467,751 -66,565  -139,600
BERUBERSNONFES EZL""‘CSE;‘; Cash and Cash 61,726 101,588 127,337 118,960 109,966 148,546 100,708 157,682 179,472 187,723 142,682
EPS(1#RHOfERIZE) () EPS (Earnings Per Share) (Yen) 57.0 67.6 87.5 103.8 119.1 133.4 157.7 171.3 188.3 134.4 184.4
IBRLEDISEE  BPS(LMRMRDAEERE)(FI)  BPS (Book-value Per Share) (Yen) 1,227.5 1,344.9 1,451.1 1,894.3 1,945.4 2,008.4 2,231.1 2,384.8 2,480.3 2,656.4 2,942.1
;r::eghare fits:(Mm) Cash Dividends (Yen) 22.00 22.00 22.00 25.00 30.00 34.00 40.00 44.00 44.00 44.00 55.00
FATERRTE(FHE) '\éﬁfobuesrai;?;afrgf]alfes:)ed 881,424 881,424 881,424 991,424 991,424 991,424 991,424 991,424 979,250 965,281 959,474
ROA(%)" ROA(%)" 3.55 3.66 4.07 4.10 4.14 4.59 4.58 4.44 4.18 2.84 3.31
ROE(%)"* ROE(%)"* 4.78 5.27 6.26 6.37 6.20 6.75 7.44 7.42 7.74 5.22 6.61
ATsIEE
Financial  D/ELSA(fE)™S D/E Ratio (Times)"s 1.62 1.80 1.60 1.06 1.16 1.15 1.18 1.24 1.45 1.42 1.31
e B S AR %) Equity Ratio (%) 27.9 26.9 28.0 36.9 35.8 35.7 35.1 34.4 32.6 33.0 34.1
FORTTIEM(%) Total Shareholder Return Ratio (%) 38.5 32.5 25.1 24.1 25.2 25.5 35.0 35.1 36.9 44.2 46.6

*1 BRFSFIANBIEE = AIRSERNEHEE + (LIRS AR + B A i + AiE®/Real property for sale = Real property for sale + real property for sale in progress + land for development + advances paid for purchases

*2 BRI FEE=FHEAE + NRIGHMEAE + CP + JSHHEELE + NRIZHAEHRHE + 118 + NRILE + REBEAE + NREEMEA &/Interest-bearing debt = Short-term debt + non-recourse short-term debt

+ commercial paper + bonds redeemable within one year + non-recourse bonds redeemable within one year + corporate bonds + non-recourse bonds + long-term debt + non-recourse long-term debt
*3 ROA=(EEFI% + E 2NN )/ BEE AR TI95%S/ROA=(0Operating income + non-operating income)/average total assets over the period

*4 ROE=FSHREICIRE I 2 HMFIG/ B C EAMRE AR TI5E/ROE=Profit attributable to owners of parent /average shareholders’ equity over the period
*5 D/EL3A=BFF&E/EEA/Debt Equity ratio=Interest-bearing debt/shareholders’ equity
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SE#A(L. TESG Report|#&88

https://www.mitsuifudosan.co.ip/esg _csr/report/

For details, please refer to the latest ESG Report
https://www.mitsuifudosan.co.ip/english/esg_csr/report/

FE /FY EE{i7 /Unit 2018 2019 2020 2021
'("E;If_?ﬂgi?;\g(ij?)pmj% Greenhouse gas (GHG) emissions (based on SBT standards) 1,000t-CO, 5,076 4,383 4,690 4,199
5%5Scopel Of these, Scope 1 1,000t-CO, 90 104 115 140
5%5Scope2 Of these, Scope 2 1,000t-CO, 395 413 363 438
EiEEE 55Scope 3 Of these, Scope 3 1,000t-CO, 4,591 3,865 4,211 3,621
Environmental
Indicators ™* IrLF—HEE"™ Energy usage MWh 1,454,755 1,488,256 1,433,237 3,658,680
KPR (BUKER) Water usage (intake volume)™ oo 5,407 5,726 5,365 11,948
KR (K ER) "2 Water usage (discharge volume)"? LovomrE 5,595 5,539 4,711 10,533
FEEMPRHE" Waste emissions volume ™ t/tj f; 47,271 47,188 38,080 114,136
MEBI(CER) No. of employees (Consolidated) A /persons 19,081 20,864 23,992 24,408
SE=HAEE (BK) HEK Of these, Mitsui Fudosan Co., Ltd. (Non-consolidated) A /persons 1,577 1,631 1,776 1,898
T EIRRLESR (BEK) Women in management positions ratio (Non-consolidated) % 2.5 3.3 4.5 5.7
RS SR (BEYK) Women in general positions ratio (Non-consolidated) % 9.3 11.0 12.5 14.7
ﬁ’fz;"ﬂﬂg‘% B IRESE L Number of paid leave days taken B /days 14.1 14.9 13.8 15.0
RLernc;i:ces B kERTEE S (L) B () Number (p-ercentaxge) of persons taking childcare leave, men A Jpersons 27(84.4%) 25(61.0%) 28(70.0%) 38(79.2%)
Tnclesiers (Non-consolidated)
BIRAEEVSER(LLE) i (84k) (“‘N‘g:tc’j:sgf;;‘gt)age) of persons taking childcare leave, women A /persons 15(100%)  10(100%)  13(100%) 20(95.2%)
B RAEESEDEIFR(HIK) Return rate from childcare leave (Non-consolidated) % 100 100 100 100
BEEREZIT - AR Rw)SZE23 (BAK) Health checkup and screening rate (Non-consolidated) % 99.5 99.8 99.5 100
IIVA4 ©AEEB OB CEPSBEIER (BE) Full time staff voluntary turnover rate (Non-consolidated) % 0.77 0.53 0.51 0.81

1 ZHABESINERTFSHO5. BIMRESHTEIIMEES 100 A LOSHMRE I 2HERERDET .
SEETEEHE - HEORBELEICEDBBNZEBI T B IREMENBDET,

*1 Facilities owned by Mitsui Fudosan and its consolidated subsidiaries that either own properties or have 100 or more employees.

Values are subject to change due to revisions to aggregation range and methods.
*2 FY2018~FY2020 : M&R&EBEFFEAIEL T IRINF-DFERAOSIBEEH I ZERICEDVWTRERBOHIMEREBDET, 212U, —EPOERZREFT .
*2 FY2018-FY2020 : In principle, the scope of the project covers facilities that are required to report based on the Law Concerning the Rational Use of Energy. However, some facilities are excluded.
*3 BIEBIMAIROEYSE
*3 Percentage of persons taking leave intended for childcare
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Company Data : Trends in Revenue and Operating Income in Each Segment

RE-EXRRHF

Financial Results and

B# /Leasing

+{&M/Billions of yen

55t /Revenue mEZEFIZ /Operating Income

800.0
720.0

700.0 668.1

636.0
603.2 623.0

600.0 558.1

536.5
509.1

500.0 4417 449.6 464.8

420.5
400.0

300.0

200.0
056 1043 1002 1078 1241 1357 138.3 1419 H958 507 {200 1720

il nn
0.0 L

FY2011 FY2012 FY2013 FY2014 FY2015 FY2016 FY2017 FY2018 FY2019 FY2020 FY2021 FY2022

(F18)
(Forecast)

i /Property Sales

+{&M/Billions of yen
E55E /Revenue W EZFIZE /Operating Income

800.0
714.7

643.8 650.0

700.0

600.0 530.7 524.0 3 5
s 488.7 499.6 P
. 425.4 i 5
3034 409.4 391.5 L

400.0 i
321.3 .

300.0 : }
200.0 3.7 8.2 8.3 11;4
5o 3.0 8.0 | 1:-

1000 s7 [g30 (870 54 84S - I I I I i

FY2011 FY2012 FY2013 FY2014 FY2015 FY2016 FY2017 FY2018 FY2019 FY2020 FY2021 FY2022
(F48)

[ I ¥ |
o

(Forecast)

NEIAY DM /Management

+{&M/Billions of yen

m55 Lk /Revenue mEZEFILE /Operating Income

421.4 4293 430.0
402.9
377.4

353.8 1 1
334.6 3476 N
297.9 314.2 317.8 0
300.0 2866 .
250.0 ;!
200.0 !
150.0 !
100.0 ;o
9.9 |49.3 |52.4 |53.8 [48.7 |53.4 [55.6 7.2 16 .0
ol (R

FY2011 FY2012 FY2013 FY2014 FY2015 FY2016 FY2017 FY2018 FY2019 FY2020 FY2021 FY2022

(F18)
(Forecast)

D1t /Other

-+{&M/Billions of yen

m55E /Revenue B EZFIEE /Operating Income

450.0 410.0
400.0 o
359.4 ||
341.8 332.5 3315 339.5 3496 i
350.0 o0 3125 320.9 324.0 b
300.0 266.8
250.0 P
200.0 b
150.0 D
100.0 P
50.0 2 Wi Moo M23 Mos B,

- - - | - — : ‘L;

R

-50.0 -27.2 -29.6

FY2011 FY2012 FY2013 FY2014 FY2015 FY2016 FY2017 FY2018 FY2019 FY2020 FY2021 FY2022
(F48)
(Forecast)
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Company Data : Financial Data by Segment

RE - BRIFHF
Financial Results and
Corporate Information, etc.

‘ I AYMEE/Main Segment Items ‘ :1iv ‘ FY2011 ‘ FY2012 FY2013 FY2014 FY2015 FY2016 FY2017 ‘ FY2018 ‘ FY2019 ‘ FY2020 ‘ FY2021
#742/Office a7l 283.6| 286.9| 284.5| 283.4| 291.6| 298.6| 307.8| 337.7| 360.2| 369.2| 389.8

o % /Retail ey 131.5| 148.6| 157.8| 171.0| 203.3| 221.2| 229.3| 238.3| 240.4| 208.8 | 226.2

Lfsﬁg R L e ousing, etc) vy 5.3 6.1 7.2 10.3 14.1 16.5 20.9 | 27.2 35.3| 44.9 52.1
eyl 420.5| 441.7) 449.6| 464.8| 509.1| 536.5| 558.1 603.2| 636.0 623.0 668.1

#MFI38/ Operating Income el 95.6| 104.3| 109.2| 107.8) 124.1| 135.7| 138.3| 141.9| 145.8| 120.7| 129.9

S A742/Office iR EEE o coneoideted | o 4.4 3.8 3.3 3.2 2.6 3.4 2.2 1.7 1.9 3.1 3.2

vacancy Rate g retail et e | % 0.4 1.3 1.6 0.8 0.8 2.0 1.4 1.2 2.2 2.4 2.3

(;%:i) % 7 / Owned vooori| 1,303| 1,662| 1,550/ 1,598 1,622| 1,586 1,748 1,969 2,051 1,955 1,894
Leasing swmm | oo g Managed vooors| 1,533 1,199 1,188/ 1,142/ 1,177| 1,182 1,162| 1,179/ 1,207| 1,438/ 1,502
S A / Owned Looomi| 1,042 1,228/ 1,201 1,239 1,500/ 1,509| 1,536/ 1,593 1,675 1,825 1,758
/Retail,Consolidated | ggs / Managed 1,000n1 654 505 513 493 523 559 580 600 529 533 634

EPEEAM | IRE/Revenue 99| 257.2| 282.5| 345.1| 298.1| 295.2| 315.6| 275.9| 285.4| 268.6| 325.3] 245.1

S| | codviduals (omestic) | &R/ Operating Income weel o 10.2|  15.3|  22.7| 26.7| 23.9| 30.6 31.1 26.6] 29.6 40.0 24.0
Gies’ | | mmmminms |W/Revenue eyl e4.1| 110.7) 64.2| 127.3| 96.2| 173.0| 223.6] 245.3| 255.4| 389.3] 398.6
Fimwestors, tc. | &8RS/ Operating Tncome o 5.4 7.7 4.3 18.7| 20.5| 34.6/ 51.8 714 94.1 782 114.3

PR #t L8/ Units Booked (Units) 7 | 4,512| 4,956 6,557| 4,858 4,391 5,200 3,707 3,283 3,194 3,775/ 3,208
P | o TR | msom@erice per Unit (Millons of yen) =sm|  47.3]  47.6) 450 51.3] 577 533 666 768 739 768 = 64.4
() SEAVERE/Inventories (Units) i 380 223 170 83 88 321 108 141 128 150 82
B Yon| 212.8] 218.9| 225.4| 2352 247.1] 259.7| 263.4| 275.3| 316.2| 309.0, 321.5

saoh Management, etc.) _|Et8ERIZS/Operating Income 0Em| 23.7|  26.4| 27.8) 285 29.9 325/ 289 30.2| 327 21.8 31.2
Mansgement wpams  |W/Revenue el 73.7]  79.0/ 88.7| 825 87.4| 87.9| 90.3 102.1| 105.2| 93.8 107.7
Mediation AM, €tc. | sz Operating Income eyl 10,5/ 15.1| 22.1| 20.8) 22.4| 21.2| 19.8 23.2| 22.8/ 18.0 25.9

ot i UJT—E8/Number of Units for Repark (Units) & |133,039| 143,450 154,643| 166,752| 191,450 210,549| 226,125| 245,511 268,771| 273,704 251,506
=N s MY/ Number of Brokerages (Properties) # | 34,992| 38,769 42,418 37,147 37,811| 38,594| 40,638 41,361| 42,770 38,363 41,057
CEETEM| | Mediation, etc. R e o BroKerages for Contracted # 2,451| 1,859 2,917 2,586 2,833] 2,054| 1,682 2,217 2,087| 2,128 1,264
WR2#/Revenue ey | 309.5| 312.5 341.8| 320.9| 332.5| 331.5| 339.5 349.6| 324.0| 266.8) 359.4
. BHAIZE Operating Income Jom 33| 04 72 92 118 109 123 108 22 -27.2] -296

*2018FELURIDO ZDAth 1T X MBI DWW T 2D 12T X M = FHR— L 12T X hOEBDEFEFNC LDE
*Figures for the "Other" segment prior to FY2018 are calculated based on the simple sum of the figures for the "Other" segment and the "Mitsui Home" segment.

MITSUI FUDOSAN CO.,LTD

71




Financial Results and

WS 5 : JU— Fpyd1-TO—PIROKES o BN

Company Data : Trends of Free Cash Flow Breakdown Corporate Information, etc.
+1,000
(+)
Cash
+750
+500 r
+250 r
(B4 : +EM) +342
o +248
(Billions of Yen)
+0 | — —
-250
-500 r
-338
-304
-750
-473
Cash
-1,000
)
-1,250 - , _ _
EEEHCLSFrYY1-I0~ Cash flows from operating activities = (1) + (2) + (3) REFRBICLBFrYS1-I0O— Cash flows from investing activities = (4) + (5) + (6)
(1)BRFEAARBIENDTTNICLSFryo 11> (BEOILLNELS)  Cash inflows from sales of real estate for sale (book value paid out) (4)EIEEEFCLEFry> 11> Cash inflows from sales of fixed assets
(2)BRFEAARBEDEUS(CLZFry> a7 b Cash outflow from acquisition of real estate for sale (5)EIEEEREICLZFry> 17N Cash outflow for acquisition of fixed assets
(3)EER(1)(2) BRI EEEBNC LB Fry>1-00-] "Cash flows from operating activities" excluding (1) and (2) above .(6)J:§E(4)(5)€|}f1‘<b\ﬁ:[}ngﬁifj(:&é:ﬁ’“}il'jl:I—J "Cash flows from investing activities" excluding (4) and (5) above

(ks - +187) FY2011 FY2012 FY2013 FY2014 FY2015 FY2016 FY2017 FY2018 FY2019 FY2020 FY2021

(Billions of Yen)

et +23 +28| +145 -231 -207 +25| -335 -172| -445 +56 +61

EEEHCLD
rmaon +148 +99 +189 +30 +32 +227 +30 +216 +87 +187 +271
;:;;ﬁ; -124 -71 -44 -261 -239 -201 -365 -388 -532 -131 -210
investing activities

* —-Fpy>1-J0- : BEEHCLZFryy1-I0- +IREFENCL By 1-J0— Free cash flow : Cash flows from operating activities + Cash flows from investing activities
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Company Data : Stock Information Corporate Information, etc.

WHEET -4 %N Bk e R - REEHE

I3ﬁ5|€ﬂ%’f.§0)ﬂi3‘:ﬁﬁﬁtt /Shareholder Composition as of March 31

m {E A /Individuals m £E#RE/Financial Institutions m 9NE A /Foreign Nationals = 2Dftl/Other Companies, etc.

2022%*

2021

2020

2019

2018

2017

2016

2015

2014

2013

2012

0% 10% 20% 30% 40% 50% 60% 70% 80% 90% 100%

*20224E9 BRI MR ERRLEERDFET . /This is the ratio of shareholders as of September 30, 2022.
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Company Data : Examples of Developments in Leasing Business

RE - BRIGHF
Financial Results and
Corporate Information, etc.

it BRARER

Urban Area Redevelopment Project

REEEDEYG

Reconstruction of Owned Assets

— AR E R FE
Standard-Type Development

7oy A—F—EUT
BOICEASIBLT.
SV AE = g

(Mt B RFO4F4E /Overview of Urban Area Redevelopment]

it Pl — TR MRE T BERE
o« | (REER) E—ARICBTE

Floor acquired
by Integrally reconstruct multiple assets

FEXFHERS] . AFLEF(CLD
I RBEERTIES

Acquire new business opportunities

Acquire the Company 1, ;
new business opportunities (reserved floor) held by the Group through arm’s length transactions,
by creating bidding, etc.
neighborhoods (F) AB,C,D = tiigs, @IpEERL
as an asset owner L
Note: A, B, C, D = Land owners, building owners, etc.
FREFETO> I MORFEHEAR] (224) /Development periods of main development projects (Reference example)
IU7 &5 JOvIIME PRTEM: BE2H5Y1-)l /Project Schedule xR
Area Type Project Name Location 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 Project Periods
ERIyRIUCHLES BRER- FAAHRRX 13.0
TOKYO MIDTOWN HIBIYA Chiyoda-ku, Tokyo ’
BHABESE=HCI SRIRER - X * HEE R REE 13.0
Nihonbashi Takashimaya Mitsui Building Chuo-ku, Tokyo Initiate study groups with other landowners '
msb Tamachi BIEIZF—3>57-S RRED- B * A4LE1n 10.0
msb Tamachi Tamachi Station Tower S Minato-ku, Tokyo Take partin bidding '
En BHABEH=H50— BRER- AR * BE(RIEA RN 7.0
Japan Nihonbashi Muromachi Mitsui Tower Chuo-ku, Tokyo Establish preparation union '
BEE—ERHRETIIVA BHR-2EHED * AfL2hn 6.0
LaLaport NAGOYA minato AQULS Nagoya, Aichi Take partin bidding '
BBE-ERE IR BT * e R . 35
LaLaport NUMAZU Numazu, Shizuoka Initiate study groups with '
other landowners
MFLPfntE 1 FEE- ot 2.0
MFLP Funabashi I Funabashi, Chiba ’
55)\RY>7—R SKE-NY AAL/From bidding to operator determination * B EBRS 4.0
o 55 Hudson Yards New York HIMEE . TEMME/ Consultations with landowners, business reviews, etc. Enterintoinvestment agreement '
Overseas MOP&BATE aa-armhm - 95T, SHEHE/Promotion of design and planning * ARSI 3.0

MOP TAICHIUNG PORT

*BEHBE, TOSTI OB EREUREERLTVET.

T, BRESECBVTEBREORRICAGEELOSRIN (BERECLSRE) OREZEHET.

Taichung City, Taiwan

R T BHAR(ARAHEARZ &)/ Construction work period (including dismantling period)

Take partin bidding

*The project period starts from when commercialization as a company is decided to have been made.

In the case of redevelopment projects, the project period also includes the time needed to draw up an agreement

(consultations by study groups, etc.) with landowners intending to bring the redevelopment to fruition.
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FREENAF—E (ERN)

List of Main Properties in Operation (Domestic)

AJ14 R BIEE 1,894,000 (GEES. Y4:JI—-TEEYME. 202243 AKES)

Office Buildings
mIERRERE ' LAI15YME " (20224E3AkKEESR)

Total floor space™ Top 15 properties*? (As of March 31, 2022)
*1 : BRYERRIERE(CE 35 2R TE Y/ Calculated by multiplying the total floor space of the building by our interest

*2 1 MHMEDERE I BHEEREXTSR/Facilities in which we hold an interest

Leased floor space Aprrox. 1,894,000ni (Consolidated, Own Properties, as of March 31, 2022)

2Z%5/Name FA1E/Location FEPKEFE(#7) /Total Floor Space* # T /Completion AT4 2 DFFIR/Main applications
HRIYRID> FREREX « 282.000m 2007414 BE. KT EE
Tokyo Midtown Minato-ku, Tokyo - ! Jan. 2007 Retail, Hotel, Housing
HRIYRIDCHEES REETRAX = 189,000 2018%2H [EES
TokyoMidtown Hibiya Chiyoda-ku, Tokyo ! Feb. 2018 Retail
BAEE =H5D— AR RX « 152 000 20194%3AH [EES
Nihonbashi Muromachi Mitsui Tower Chuo-ku, Tokyo - ! Mar. 2019 Retail
ENrEeLT>) RREFREX - 145000 19685448 [EES
Kasumigaseki Building Chiyoda-ku, Tokyo B ! Apr. 1968 Retail
BARBE=HID— AP RX - 134.000m 2005474 [GENiSPI%
Nihonbashi Mitsui Tower Chuo-ku, Tokyo B ! Jul. 2005 Retail, Hotel
BAB—TBE=HEILT1>) RRERRX « 93.000r 2004518 [EES
Nihonbashi 1-Chome Mitsui Building Chuo-ku, Tokyo o Jun. 2004 Retail
WR=HEILT1>) )| B AR = 90.000r 2012%2A4 [HES
Yokohama Mitsui Building Yokohama-shi, Kanagawa o Feb. 2012 Retail
BABEBEE=HCEILT(>) BRREBR X - 84.000m 2018%F6AH [EES
Nihonbashi TakashimayaMitsuiBuilding Chuo-ku, Tokyo S Jun. 2018 Retail
3> RIF3n ) -299— RREFREX - 82.000m 20074104 [EES
GranTokyo North Tower Chiyoda-ku, Tokyo U Oct. 2007 Retail
=HERIBITARIECINT > RREFREX « 80.000m 2010474 B
Sumitomo Mitsui Banking Corporation Head Office Building Chiyoda-ku, Tokyo o Jul. 2010
msb Tamachi HEJZF—>3>479-S FREREX - 75 000 2018454 [GENiS2I%
msb Tamachi Tamachi Station Towar S Minato-ku, Tokyo I May 2018 Retail, Hotel
Otemachi One#J— RREFAEX « 57 000 2020428 [SENiv1”
Otemachi One Tower Chiyoda-ku, Tokyo I Feb. 2020 Retail, Hotel
Btau-1el RREFEX - 51.000m 19844 6H _
Hibiya U-1 Building Chiyoda-ku, Tokyo I Jun. 1984
J—-h2917 FEERAT - 48.000m 2014%F4H [EENEE =
GATE SQUARE Kashiwa-shi, Chiba o Apr. 2014 Retail, Housing
ALR=FHIPELT 1> bmEALRT - 48.000m 20144848 [EES
Sapporo Mitsui JP Building Sapporo-shi, Hokkaido o Aug. 2014 Retail
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[5E SijiE

Retail Facilities

Bftmf&E #¥1,758,000m

(=S, YEIN-TREMEF. 202243 AKKR)

Leased floor space Aprrox. 1,758,000ni (Consolidated,Own Properties, as of March 31, 2022)

m)—I3F) BIGESR IESmEEAI10M (2022F38KKs=) /Top 10 regional facilities by shop area (As of March 31, 2022)

e
B2 FRAE JEEHEE (K9) JE&EE (1) (EEZESE] (104§Hi;if;§21$§)
Name Location Shop Area No. of shops Opening date Store sales,
Billions of yen, FY2021
553(F—¢TOKYO-BAY Lalaport TOKYO-BAY FEEMIET  Funabashi-shi,Chiba = 102,000m = 460 1981448  Apr. 1981 67
B5E—¢iER LaLaport YOKOHAMA ) B#ER™ Yokohama-shi, Kanagawa » 93,000m = 280 20075348 Mar. 2007 39
B55F—-EEXPOCITY LaLaport EXPOCITY KBRAFRET Suita-shi, Osaka » 88,000m = 310 2015118 Nov. 2015 40
55EF—¢tELR LaLaport FUJIMI BEBELRM  Fujimi-shi, Saitama = 80,000m = 290 2015%4A8 Apr. 2015 45
SY-FNIGTF5H LAZONA Kawasaki Plaza HE)B)IFH  Kawasaki-shi, Kanagawa = 79,000m = 330 2006594 Sep. 2006 78
B5EFE—-¢EM LaLaport TOYOSU HREFNIEREX Koto-ku, Tokyo = 67,000m = 210 2006&10A Oct. 2006 36
B5EFE—-EBE LaLaport Numazu B IRSAET Numazu-shi, Shizuoka = 64,000 = 210 2019%10A Oct. 2019 27
B5(F—-E BRI LaLaport AICHI TOGO BANIEZAED Aichi-gun, Aichi = 63,000m = 200 20204594 Sep. 2020 24
55 (F—EET TR LaLaport SHONANHIRATSUKA ) B3EERm Hiratsuka-shi, Kanagawa = 60,000m = 250 20165108 Oct. 2016 30
BEE—-tBEBHRETIIVA LaLaport NAGOYA minato AQULS |BXIB&&4/E™M  Nagoya-shi, Aichi » 60,000n » 210 2018594 Sep. 2018 22
m 79 Moy NBYGEES RESREIE LAI10Y4F (20224E3AKEF=) /Top 10 Outlet-type Facilities by shop area (As of March 31, 2022)
JE&HTE L
AR FAAE [ESEE () | S (1) E ST (10fBME{T. 20214ER)
Name Location Shop Area No. of shops Opening date Store sales,
Billions of yen, FY2021
MO P KEE MOP KISARAZU FEEAREREM Kisarazu-shi, Chiba = 46,000m = 310 2012848 Apr. 2012 54
MO PSvIRU-LES MOP JAZZ DREAM NAGASHIMA =ERELH Kuwana-shi, Mie = 46,000m = 300 2002%3H  Mar. 2002 50
MO P#HEEZT MOP SHIGA RYUO BB SEAED Gamo-gun, Shiga = 37,000m 2 240 2010574 Jul. 2010 27
MO P iLIRLIA S MOP SAPPOROKITAHIROSHIMA EBEILEE™M  Kitahiroshima-shi,Hokkaido = 30,000m = 180 20105448 Apr. 2010 18
MO P#ENAHAR MOP YOKOHAMA BAYSIDE #Z)|BfEaTM Yokohama-shi, Kanagawa = 27,000m = 170 199849H Sep. 1998 21
MO P &5k MOP MAKUHARI FEBTED Chiba-shi, Chiba = 23,000m = 140 2000410A Oct. 2000 16
MO PIUSETHE MOP MARINEPIA KOBE aEEMmET Kobe-shi, Hyogo = 23,000m = 140 1999410A Oct. 1999 11
MO PZERAR MOP TAMA MINAMIOSAWA RREP/\EFM  Hachioji-shi, Tokyo = 21,000m = 120 2000494 Sep. 2000 15
MO PALEE MOP SENDAI PORT =igELET Sendai-shi, Miyagi = 20,000m = 120 20084594 Sep. 2008 9
MO PEE MOP KURASHIKI FANI=Y=¢2G5) Kurashiki-shi, Okayama = 20,000m = 120 20114128 Dec. 2011 9

*MOP ==H77 oy h{—J/MITSUI OUTLET PARK
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Logistics Facilities

BEhEsR EREE #91,400,000m GERS, Y)W -TREWMHE. 20225638k H)

mEGRERE L1094 (20224E3H%MS) /Total floor space Top 10 properties™ (As of March 31, 2022)

Operating Facilities Total Floor Space = 1,400,000n (Consolidated,Own Properties, as of March 31, 2022)
*1 BN EFEIBMERE ISR/ Facilities in which we hold an interest

%5/ Name FRifE/Location JEGREIFE(#)) /Total Floor Space T /Completion T+~ MERk/Tenant Composition
MFLPfats I MFLP Funabashi I FERMET Funabashi-shi,Chiba = 198,000m 2016%10H Oct. 2016 RIVFFFH>h  Multi-tenant
MFLPfias I MFLP Funabashill TEEMEH Funabashi-shi,Chiba » 229,000m 2019410A Oct. 2019 NWFFFUR  Multi-tenant
MFLPARE L MFLP Funabashill TEEMET Funabashi-shi,Chiba » 271,000m 2021%6H  Jun. 2021 YWFFFR  Multi-tenant
MFLPI) I 3&& I MFLP Ichikawa Shiohama I FEREMIIMW Ichikawa-shi,Chiba « 184,000m 202243H  Mar. 2022 NWFFFR  Multi-tenant
MFLPHEF MFLP Hino RRE BT Hino-shi, Tokyo = 213,000m 20152108 Oct. 2015 RIVFFFH>h  Multi-tenant
MFIPYIH MFIP Haneda RREPAHX Ota-ku, Tokyo = 81,000m 2019%6H  Jun. 2019 RIVFFFH>h  Multi-tenant
MFLPA[RZZEF MFLP Osaka Katano KIRFFRZEF T Katano-shi, Osaka = 73,000m 202149H  Sep. 2021 JIWVFFFUR  Multi-tenant
MFLP~Z) 377/ MFLP Tachikawa Tachihi SERERZ) T Tachikawa-shi, Tokyo = 70,000m 2020468  Jun. 2020 NIVFFFUA Multi-tenant
MFLPHSEEAL MFLP Yokohama Kohoku HZ || BEET Yokohama-shi, Kanagawa = 50,000m 20194118 Nov. 2019 NIFFFHOh  Multi-tenant
MFLPEHT MFLP Tosu ERB SR Tosu-shi, Saga = 33,000m 2021438  Mar. 2021 JWFFFUR Multi-tenant
KT -UY —=b IREIMERES #113,000F (B, 202243AKKN)
Hotels and Resorts Number of rooms in operation « 13,000 (Consolidated, as of March 31, 2022)
B EHEABRARTIVIES EHEA10M4 (2022F3AKES ) /Top 10 Lodging-focused Hotels by rooms (As of March 31, 2022)

£2#5/Name™ Ffi7E/Location = (#9) /Rooms BA%/Opening Date A¥—/L/Scheme
BERR-LRTI Tokyo Dome Hotel RREDIRX Bunkyo-ku, Tokyo = 1000 20005E6H  Jun. 2000 T EBYMRE  Land and buildings owned
MGHI 57 RS MGH PRANA Tokyo Bay FEEHETH Urayasu-shi, Chiba = 550 2007468  Jun. 2007 BIEE Rent Building
MGHYB15)7 1 MGH Shiodome Italia-gai RREEX Minato-ku, Tokyo = 370 2007548  Apr. 2007 EMER Rent Building
MGHHRH MGH Gotanda RREm/X Shinagawa-ku, Tokyo = 370 2018%6H  Jun. 2018 Gith- BYMFE Leased land and own building
MGH#ENEOM T L7 MGH Jingugaien Tokyo Premier RREPFTEX Shinjuku-ku, Tokyo = 360 20194118 Nov. 2019 Bith-BYMFE Leased land and own building
MGHEREESL 37 MGH Ginza Premier BREBFRRX Chuo-ku, Tokyo = 360 20055118 Nov. 2005 |*X#-@¥MEE Land and buildings owned
MGHELL MGH Okayama LR L Okayama-shi, Okayama = 350 20004F7H  Jul. 2000 Tih-3BYMRE  Land and buildings owned
MGHZREBIUZE MGH Kyoto Shijo REBFTRERT Kyoto-shi, Kyoto = 340 19974108 Oct. 1997 EMER Rent Building
MGHIREERTH MGH Ginza-gochome ERREBRRX Chuo-ku, Tokyo = 330 2019498  Sep. 2019 Tih-@¥RAE  Land and buildings owned
SLZ7 AMGHERR Millennium MGH Tokyo RREPRX Chuo-ku, Tokyo = 320 20145128 Dec. 2014 EMEE Rent Building
*2 1 MGH==##—-7>F)l/Mitsui Garden Hotel
mERUY—N-59T1PU-hER (20224385 5H) /Main Operating Resort and Luxualy Facilities (As of March 31, 2022)

&#n/Name Fh7E/Location = (¥9) /Rooms FA%E/Opening Date AZF—1/Scheme
N5 ZHiE Halekulani Okinawa JRHBIR EGEAR Kunikami-gun, Okinawa = 360 2019478  Jul. 2019 T 3EYMRE  Land and buildings owned
HOTEL THE MITSUI KYOTO REBFTRERT Kyoto-shi, Kyoto = 160 2020118 Nov. 2020 T 3EYMRE  Land and buildings owned
TA=S=XIZARTIVEERAFHE] FOUR SEASONS HOTEL TOKYO OTEMACHI  |BREREBFAAHEX  Chiyoda-ku, Tokyo = 190 2020478  Jul. 2020 Tih-2@¥RE  Land and buildings owned
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mBEK (202243AKES) /Europe and North America (As of March 31, 2022)

BfTIeEmiE (%)) FEFER

7tyh 2 FRTE T
. Total Floor Space for lease .
Asset Name Location : Completion
or Number of Units
55 HUDSON YARDS New York, US » 118,000m 20184 /2018
1251 AVENUE OF THE AMERICAS New York, US = 215,000m 19704 /1970
WATERFRONT CORPORATE CENTER I Hoboken, US = 54,000 20154 /2015
4942 HOMER BUILDING Washington D.C., US = 46,000m 19134 /1913
Office 1200 17TH STREET Washington D.C., US = 22,000m 20144 /2014
Bulldings 1,70 BRANAN San Francisco, US = 20,000 20164 /2016
5 HANOVER SQUARE London, UK = 8,000m 20124 /2012
1 ANGEL COURT London, UK = 45,000m 20174 /2017
TELEVISION CENTER London, UK = 55,000m 20174 /2017
525 West 52nd New York, US « 390 F /Units 20174 /2017
BEM%E  |3-s0L (4000 North Fairfax Drive) Arlington, US » 330 F /Units 20204 /2020
Rental
Housing The Landing (22 Texas) San Francisco, US = 260 F /Units 20194 /2019

Maizon Bethesda

Maryland, US

= 230 F /Units

20214 /2021

w737 (2021F38kKK=) /Asia (As of March 31, 2022)

7k £ FRTE IESHmERE (%)) JEEHER (¥9) (HE3
Asset Name Location Shop Area Shops Opening Year
ﬁlﬁ:&hgj%\;apﬁfilcwm SORT BE Taiwan « 43,000 « 220 20184 /2018
=HPINYN- 55 \ . 2
e iﬁé@{{ﬁ;&} AE}.'Z?IE;?L}JLWW% __ aa Taiwan « 45,000m « 220 20164 /2016
F:c?ﬁi::es I\\/I_{TSUI oyTLE; DARK KLIA SEPN;TGI IL—-37 Malaysia = 34,000 = 200 20154 /2015
E:!f;éfﬁf&%l JINGIAO i China « 55,000m - 180 20214 /2021
S525—33Y PEEIER
f:ézt;iﬁisfﬁéﬁm LIANHUA ROAD E China = 16,500 =90 20218 /2021
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Market Trends : Office Corporate Information, etc.

#OSEDOAT1 AR (ISR - 2ER)

Office Building Market Trend (Average Rent / Vacancy Rate) - 5 Wards of Central Tokyo P .,
FI/£F Yen/Tsubo FHIER(ZE8H) /Average rent (Left) ————  ZEZH(HE) /Vacancy rate (Right) Source: Miki Shoji (%)
25,000 10

% 2003%6H/Jun. 2003 0 Nrﬁ 2012£6H/Iun. 2012 1) 9

° 8.57% \‘\—\,\ 9.43%

20,000 O\ h— 111 @I e T T P Attt -8

15,000 N  200888:22,901F/8 |1/ T NG  2020478:23,014R/% || /) -6

Aug.2008:22,901 Yen/Tsubo July 2020:23,014 Yen/Tsubo -5

10000 N\ e N -4

2022412H/Dec. 2022

6.47% -3

5,000 NG T -2

-1
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03/3 04/3 05/3 06/3 07/3 08/3 09/3 10/3 11/03 12/3 13/3 14/3 15/3 16/03  17/03 18/3 19/3 20/3 21/3 22/3 22/12

A4 RAENFRMBEE RFE2IXKMRIR, [EE) BOSEORYMNFIY-T33> (BLE)
Trend of Supply Volume of Large-Scale Office Buildings

within Tokyo’s 23 Wards (Calendar year) Net Absorption Trend (5 wards of Central Tokyo, Calendar year)

EValts KRBT (ZOAh20X) /Uncompleted (other 20 wards) CLE ?"?EJI’%ZQZZ;S'.% o B =TT R
Million mi "3RI (&13X) /Uncompleted (3 wards of central Tokyo) Source: Mori Building BAm/Million m Source: Sanko Estate
25 m £ T%/Completed (as of May 26, 2022) 2.0
2.16 BE('86~'21) FiJ104BM/F (EFREEA—R) ‘224FEBUBE F1988Fm/F (EFRERAN—A)
Past (‘86~'21) supply volume (Annual average) Forecast supply volume after 22 (Annual average)
5 1.04 million m2/year (Total floor space) 0.88 million mi/year (Total floor space) 15
1.75 1.79
10— -
1.28
1.19
o5 - - R
0'32 026
0.61 F ’ 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022
0.48 0%4 oEs (1-12)
ofl2 0.93 s
0.96 0.53
0.36 0.51
T 1 _1.0
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EERERID5T LSRISFEXLE
Year-on-Year Change in Sales by Category

2014 2015 1 2016 2017 2018 2019 2020 2021 2022
10.0% - /
O
5.0% - /’ / .
0,000 .—i\\ - /.\‘A /.__. °—"$o,- e .___./. \/ o=V
U707 D — o0~ =~a B S 7 Ye—
7 VA o s /
-5.0% - = \
o ®
-10.0% | ¢ ' .
15000 —o—SCis& —o—HBE/E FI—>ZK7
R General shopping centers Department stores Chain stores .\
-20.0% - \

1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2@ 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2@ 3Q 4Q 1Q 2Q 30 4Q 1Q 2Q 3Q 4Q 1Q

(F) <SC#&>1Q,FY2020:-48.8% / 1Q,FY2021:42.7% <B&/E>1Q,FY2020:-51.7% / 2Q,FY2020:-25.6% / 1Q,FY2021 : 44.9%

Note: <General shopping centers>1Q,FY2020 : -48.8% / 1Q,FY2021:42.7% <Department stores>1Q,FY2020 : -51.7% / 2Q,FY2020 :-25.6% / 1Q,FY2021: 44.9%
&anl  BEERS BRI IR FI- AN SR
Source: Japan Department Stores Association, Japan Council of Shopping Centers, Japan Chain Stores Association

BARDECTHIZHUEDHTE (BtoC) (BF)
EC Market in Japan (BtoC) (Calendar year)

+EM
Billions of yen
n 8.78%
ECTRISARIE(220) * 1 —o—EC{LE (458i)*2 6.76% 8.08% ___———0
20,000 Sales in EC market (Left)*1 EC ratio (Right)*2 6.22% /. 8.00%
5.79%
5.43% /.
15,000 437% e /./O 6.00%
3.85% /.
3.40% ____________./. s
10,000 2.84% 3.17% /. 171984 19,360 19,277 0,695 4.00%
() 1
_—0 15.135 16,505
® 13,774 L
5,000 11,166 e ‘ 2.00%
' 7,788 8,459 2512 o
0 0.00%
2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021
BRI *1 : ECTIBRURICEMIRR DT, U-EXRDEF. TSIINRDFL2ED *1 Scope of e-commerce market includes online ordering, services and digital
Source: METI *2 1 ECIEZRT - DM RIIMIRR D EFDH *2  Data on shift to e-commerce is for online ordering only
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Y4y NEb : 4EE g 2OoRmES

BB R S3> OFMATFHREFYULOTIHEiE (BF)

Tokyo Metropolitan Area Condominium Market: New Units Launched and Average Price per Unit (Calendar year)

= _ RRFEE (2H) —a— i (HEE) (AH) (SR, XBTEL) o 8rl
Thousand of units i i i . i Millions of yen
New units launched (Left) Average unit price: Tokyo metropolitan area (Right)
100.0 ) ) - - -
(Figures in bracket indicate OY change) _—
9.0 - - .__/—I/:o s 626 62.8 - 60.0
80.0 - 50.6 ﬁg 0 59.8 oy (2:9%)  (0:4%)
. 4o : - - : 58.7 (L.5%) (1.7%) - 55.0
70.0 - 610 47.7 47.1 . (8 6-9/0) (27V55.1 54.9 (7.6%) ('0-6%) .
60.0 (2.8%) ( "‘55;/0) (4.0%) 457 Ryl " (9.1%)  (-0.5%) - 50.0
s00 | | om0 —m— (29%) "o %) T8 440 po.a i
40.0 | 46.4 437 35.8 35.9 37.1 33.6 32.0 :
44.5 44.5 45.6 31.2 27.2 29.6 :
30.0 | (10.6%) 36.4 : - 40.0
20.0 -
- 35.0
10.0
0.0 ~ 30.0
2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023
&Rl REERERIRR SHI
Source: Real Estate Economic Institute (F80)

(E)

BB Y>3 OV A ZRH R EARTEIEEL

Condominium Market in the Tokyo Metropolitan Area : Initial Month Contract & Unsold Inventory

FF 9
Thousand of units %o
12 4 12 (Féh) ——YIAZHR (k) - 100.0
Inventories(Left) Initial month contract rate(Right) . 90.0
10 1 - 80.0
- 70.0
8 4
- 60.0
6 - - 50.0
- 40.0
4 - 30.0
- 20.0
2 -
- 10.0
0 0.0
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Bl AR AR
Source: Real Estate Economic Institute
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J-REITOEERSME (BF)
Acquisition of Assets by J-REITs (Calendar year)

+EM
Billions of yen
2,500 - 1-3A /Jan. to Mar. 2,286
4-68 /Apr. to Jun.
2,000 - =7-98 /lul. to Sep. 1,769 1,778
1,595 1,597 1,596
®10-128 /Oct. to Dec. ’ 14 ’
1,500 - I I 1,339 I 1,422 1,393
1,007
1,000 - - 710 804 . . 878
o a
2us  mm
|
0
2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022

&l RBEE LR
Source: The Association for Real Estate Securitization

ISALIVFZ AT AFIEDDOARSFI -2
Yield Benchmark for Offices in Prime Locations

5.0%
4.0% 3.5% 3.5% 3.5% 3.5% 3400 3.4% 3.4% 3.4% 3.4%
33% 33% 3.3% 3.3% o o o S0 SR S A ST 33% 55
o—eo——o—o ST T T e 30% 29% ;44 2
3.0% ° 2. 9% o269
. ——o— TP 25% 249 5,
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O ——0—o0—o0—__, " "
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07/6 07/12 08/6 08/12 09/6 09/12 10/6 10/12 11/6 11/12 12/6 12/12 13/6 13/12 14/6 14/12 15/6 15/12 16/6 16/12 17/6 17/12 18/6 18/12 19/6 19/12 20/6 20/12 21/6 21/12 22/6 22/12

T LIVFATAR : FARARNON - AFE]., RREXAAEMRCHIBRSFIRE, EHREFRI20,0008P b, EEREHES0087 -

FIEIDASFY=Y (NCFA-2) : BARBERFANETHBOOEECHNTA-2E T ZE AR - AT OFIEIDEEY

Offices in prime locations: Office buildings around five years old located in the Marunouchi, Otemachi, and Nihonbashi areas with total and standard floor areas of 66,000 mi or more and 1,600 mi or more, respectively.
Yield benchmark (on an NCF basis): Yield by use and region based on an assessment of capitalization rates by the Japan Real Estate Institute.

& BARRBIERAT
Source: Survey by Japan Real Estate Institute
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Market Trends : Hotels and Resorts
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SEA - BRAEATE BB OHERS (BF)

Total number of foreign and Japanese guests (Calendar year)

BhAR
Million guest nights BARANEATE R B SMENERTE R 595
600 - Total number of Japanese guests Total number of foreigner guests 538
504 509
o0 R -
a3 a7 N ey
400 - | %) | m=1gm 331
309 309 315
300 | mm2omm L 2p) | =g m20m —a4—
200 | T 398 413 432 428 438 423 429 443 489
286 287 311 310
100 -
0
2007 2008 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021
BN BT
Source. Japan Tourism Agency
£ 4=
shHAELAIRITE S - HEIBARABOHE (BF)
Consumption Trends of International Visitors to Japan (Calender year)
BAA
Million of peoples HEBRAAS B ESNEANRITES
60 - Number of Japanese people going abroad Number of foreign travelers visiting Japan
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40 35
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313
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7
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0 3 0.51 2
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Sou

rce: Japan National Tourism Organization
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