=HABEDERTEZYNISA (2023%385)

Mitsui Fudosan Group Main Asset Classes (FY2022)

3 FERIKN

Business Situation

FET-4 URZE DR ERBISUR
Key Data’’ Sources of Revenue Main Brands S8EAEE - IRTHABEICSITI 7 EYMSREES
AT4X ) . Asset Class Breakdown for Rental Property and Real Property for Sale
Office BAIER FF> MBS T MSOERULA
Buildings Leased floor space™? Tenant Companies Leasing Revenue
2 from Tenants
3,451+ 13,000 o .
)— MDFFEEIRA ﬁﬁ"ﬁﬁ’@
3,451 K n aprrox. 3,000 REIT Sales Revenue 2 I ELE nd Intangible Fixed Assets
FEESiRY T MP Ry SHYIVEH—s ¥4- 2 tri I I ion
Retail B ETE A FF MNBOERITA l1e
Facilities Leased floor space ™ Tenant Coﬁﬁpanies Leasing Revenue
(As of Apr 1, 2023) from Tenants
2,524 #2,5004 U MDD L B - ML EEEE
Y ' Y REIT Sales Revenue /m%m*gﬁ
2,524 k Aprrox. 2,500 Ve
' ' #16.4J6F3
VDRBBEE | e HEBRTEHE " -
Logistics (202346 A %) FEAENAR THMSOERMIA . :
Facilities . (2023FCRATR) Leasing R Tangible and Intangible
Total Facilities> Total Floor Space €asing Revenue Fixed Assets
(As of Jun. 30, 2023) (As of Jun. 30, 2023) from Tenants
624z «5305m U AMADS U /Real Property for Sale 1J8H
REIT Sales Revenue ——
Total 62 Aprrox. 5.3 million ni Approx. ¥6.4 trill 4%
N>2aAvElERE FiEslERER A U= MOFFEIRA
*= Delivered Condominiums  Delivered Detached Housing Individual/REIT Sales Y for Sale
Housing 3 1965 4207 iexenue ¥2.1 trillion
4 ERUNA
3, 196 units 420 units Leising ievenue 24%
{RTFER =3tk
'fq]ﬂHy*&'fq:;yn‘ Broker =TI
Number of Deals Brokered™ Commissions
BRE
39’ 1064+ Management Fees =H 92 7S R pa s T Z0fth
39,106 Retail Housing  Other
SN —
AT -UY—-h WA EEHEEY (20236568 %mS) AI4A 14% 21% 6%
HE=BEILe Facilities Directly Operated by the Compan Office
Resorts y p y (As of Jp 3(?/ 2023) ﬁiE*ﬁl‘ 5 20/
e Accommodation Fees o — KT -UY=b
5 3185%/ Total 53 EOE R e o B
Logistics otels & Resorts

13,300==/13,300 rooms

*1 B O EH;NRVEIEF2022EERBEEDEDTY . /Values without a noted time are as of the end of FY2022.

*Q BREEEE S A9, /Includes subleased floor space.

*3 BFEER B LURMR P OERE S HE 9, /Includes existing facilities and facilities under development.

*4 ZHAREEEVT I T4 — TOMERMRNEELTT . /Number of Mitsui Fudosan Realty Group brokered sales prior to eliminations.

0%

5% >3

10% 20% 30% 40% 50% 60% 70% 80% 90% 100%
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Risks, Opportunities, and Competitive Advantages

BRI
3

Business Situation

Business Risks Opportunities Competitive Advantages
v Heightened min_dset toward productivity improvement v Medium- to long-term relationships with about 3,000 tenant companies™
Offi o among companies and workers _ _ v WORK STYLING members : Approx. 260,000 “2
ice v Changes in office demand due to the spread of telework, etc. v Diversification of times, places, etc. for working associated ) . ] : %2
. VI i offi v in 2023 and 2025 ith ch . i v Number of office locations : 139 (nationwide)
BUI|dIngS ncrease in office supply i an with ¢ _anges in-wor mg_ S yes ] v Highly competitive property portfolio (locations, product performance, etc.)
v Expansion of corporate initiatives to achieve carbon *1 As of Mar. 31, 2023
neutra“ty *2 As of Jul. 30, 2023
_ _ v Retail tenants : Approx. 2,500, Tenant Stores : Approx. 9,700
v Concerns about sluggish consumer sentiment due to . o . L g
Retail -~ ) ) - ) v The value of real space re-appreciated v Mitsui Shopping Park members : Approx. 13.5 million
rising prices, including energy prices . o . . .
. v ) . after the COVID-19 pandemic v Over 40 years of expertise in retail facility planning,
Facilities Recurrence of business re'strlctlons due to new waves v Greater demand in new lifestyles development, tenant sales, and operations
of the COVID-19 pandemic *3 As of Apr. 1, 2023
*4 As of Mar. 31, 2023
v Track record of advanced logistics facility development extending
to 62 properties™ in Japan and overseas
L. v Intensification of competition for land acquisition due to v Expansion of logistics facilities demand due to EC market v Close tenant relationships that enable provision of CRE solutions
Logistics entry of new players growth and reworking of supply chains by cargo owners and direct sales to cargo owners
Facilities v Overheating of leasing competition due to v Faster digital transformation (DX) utilization against (Office tenants:Approx. 3,000, Retail tenants:Approx. 2,500 etc.)
high-volume supply of new properties a backdrop of labor shortages Vv Ability to propose logistics solutions that leverage DX
*5 As of Jun. 30, 2023
*6 As of Mar. 31, 2023
*7 As of Apr 1, 2023
H . v Heightened awareness concerning housing associated with
ousing v Decline in housing-related demand due to rising interest rates diversification of customers’ lifestyles v Condominium unit sales : Approx. 240,000"®
to Individuals v Contraction of domestic housing-related market due to contracts by customers lineup of city center, large-scale, and redevelopment
D ti population decline v Focusing on environment-friendly product planning to realize *8 As of Mar. 31, 2023
(Domestic)) a decarbonized society
v Mitsui Garden Hotel members : Approx. 770,000
v Incidence of over-tourism owing to the rapid inbound recovery |v High evaluation of Japan’s tourism resources from home and abroad v Number of directly managed guest rooms: Approx. 13,30071°
Hotels and v Increase in operating costs due to upswings in various commodity | v Rapid recovery in the number of foreign visitors to Japan and (domestic and overseas)
Resorts prices and utility expenses expectations for further growth v Development of 14 hotel and resort brands meeting diverse
customer needs, from luxury to lodging-focused brands
*9 Asof Mar. 31, 2023
*10 As of Jun. 30, 2023
v Preference for high-quality properties in favorable locations
Global v Changes in office and housing needs associated with due to changes in the need for real venues

(Europe and
North America)

remote work and other changes in working styles
v Accelerating inflation including building costs and
the risk of higher interest rates due to monetary tightening

v Increase in demand for office properties with superior
environmental performance

v Increase in demand for “Laboratory and Office” buildings
associated with the growth of the life sciences industry

Global
(Asia)

v Changes in the need for real retail facilities associated with
growth in E-commerce

v Geopolitical risks caused by U.S. China tensions

v Risks of economic stagnation due to measures and
regulations against COVID-19 in various areas, including
China’s Zero-COVID Policy

v Expansion of demand for consumption of experiences, etc.,
unique to real retail facilities

v Firm personal demand due to economic growth, growth of
the middle class and personal consumption, the advance of
urbanization, etc.

"o

v*“Engaged in Every Asset Class,” “an Expansive Value Chain,” and
“Development Capabilities Necessary for Creating Neighborhoods
v A History of Over 50 Years in Overseas Business
v Promoting Localization by Recruiting and Promoting
Excellent Local Employees

"
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Leasing || Sales
Major revenue-

g_:jenerating_:j segments O O O

Office

E=E 79

Business Situation

BRYEE

Business Strategies

#;OERIOETIERBATAAN—NIAVA

An Excellent office portfolio centering on central Tokyo

o BUEFT KEE. 2HRABETHO_-XCEDRETTY N VIMN -ERADIRHEICESD

SRR [CR R R B ORI 58N S{ImiE SfImiRLEX
Creation of new value for improving productivity through the provision of assets and soft services Leasing Revenue Leased Floor Space Leased Floor Space Ratio
#4,26912M

that meet the needs of diverse working styles (places, times, etc. of work)
@ AUAADIRIBMEEDM O, 77> MORRREERICE T AT AT —EXDIRMH* (CLD
N—I>Z1—bIILOHEE
Promotion of carbon neutrality through the improvement of environmental performance in office buildings,

#3,451Fn #190%

Approx. ¥426.9 billion

(20224 F 1 &848)
(FY2022; Consolidated)

Approx. 3,451 K ni

(20224 E &)
(FY2022; Consolidated)

Approx. 90 %

(20224 Z &P EL HEK)
(FY2022; Tokyo metropolitan

and the provision of office building services* that contribute to tenants' decarbonization strategies

*FF > MOF) - B DA /Supply of green electricity to tenants, etc

T MOEVWIL—-33>

Stable Relationships with Tenant Companies

area, Non-consolidated)

HEAXRER
Shin-Nihombashi Sta.

— L~ YA FRAEDLE Main Tenant companies

T MEE (2023%F38%KER) b peah Kacel Corp. A

Total Tenants (As of Mar. 31, 2023) - PATSABIEEM) Astellas Pharma Inc. Mitsukoshimae Sta.
-EY Japan®) EY Japan Co., Ltd.

%43 ,OOO?;I: DA EERIRIR JAPAN POST INSURANCE Co., Ltd.
-KDDI#) KDDI CORPORATION
Approx. 3,000 ARSI —FA L Daiwa Securities Group Inc. ° '. B4

-SRI CHUGAI PHARMACEUTICAL CO., LTD. = iha -
R Toray Industries, Inc.
-WIX-F4-74-F—4  NTT DATA Corporation Nihon%eﬁi%iﬁ
- RIBIRE Hakuhodo Incorporated :
- BofAGEZ5(%) BofA Securities Japan Co., Ltd.
- BB XL BHERR Hitachi, Ltd.
MR IP—ANFAUY FAST RETAILING CO., LTD.
EE® Fujitsu Limited
BT IMVAK FUJIFILM Corporation

W= ERIRIT
S EREHARS (20224  itk)

Sumitomo Mitsui Banking Corporation

AT4 AL BRI FERDHERS

Average Contract Duration
(FY2022; Non-consolidated)

4.9z 40 40 41 *°

4.9 years

2016 2017 2018 2019

Trends in Average Office Contract Duration
4.8 49 4.9 as&E@/Overs years

30%

% /etc.

m 2FHE-58 LT /Over
2 years to 5 years or less

49%

28I F/Up to 2 years

21%

2020 2021 2022

R

Yurakucho Sta.

K

s

B 2023FEEMUBEOFRITS I (HHEE)
New projects since FY2023
(involving Mitsui Fudosan)

ZOfMEREF
Other Group-owned properties

MITSUI FUDOSAN CO.,LTD
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Business Situation

EERDHER
Vacancy Rate

12/6

10.00% 30
Nose 03 S WUSE (BN ZRBE)
9.00% - 8_5,7% \_\8—_56% Central Tokyo 5 Wards (Source: Miki Shoji)
/--—- . — it (EEDE - BK)
8.00% - Mitsui Fudosan (Tokyo metropolitan area; non-consolidated)
14/3
7.00% - 6.70% 22/3 23/3 23/6
03/9 . 14/9 6.37% 6.41% 6.48%
K 5.9% . -
6.00% - 5_§/0 o, 15/3 21/3 v
5.30% 5.42% S
5.00% N : 16/3 ZEZHR (2023F6HKS)
e 17/3 Vacancy Rate (As of Jun. 2023)
4.00% 1 \\~i60% 18/3 23/3.\
° .\/\/3.800/0 % 3.8% e 0
3.00% H 14/03 Y A 19/3 20/3 21./3 22/3 23/6 3 D 2 /0
3.3% 3.9% 16/3 7/3 o 1.78% 1.50% 3.1% 3.2% 3.2%
2.00% - 2.6% 3.4% 18/3 o o ’
2.2% 19/3 .
1.00% - ® ® 1.7% 20/3
06/6 07/6 1.9%
0.9% 0.9%
0.000/0 T T T T T T T T T T T T T T T T T T T
03/3 04/3 05/3 06/3 08/3 09/3 10/3 11/3 12/3 13/3 14/3 15/3 16/3 17/3 18/3 19/3 20/3 21/3 22/3 23/3
&l . =583 /Source: Miki Shoji
D4 ‘S R > i ' E BN TO> 198/ Overseas projects
SIEORREINAITSL FRFARIOS I8/ Major New Projects sk / proj
BIFE" PRTE JoyIobe™ HEPRERE BT PRTE JosSIorE™ HEERER
FUtu re Develo pment FY Completed™? Location Project na me™? Total Floor Space*? FY Completed™? Location Project na me™2 Total Floor Space*?
Pipeline KB YII355 A |SyvaSOYS Phasel ® 121,000 i R HRE BAE— T B E S — A E R ® 50300
ANCEIANCISCO AR o L = Chuo-ku,Tokyo |Nihonbashi 1-Chome Central District Project = ’
W 2023 San Diego, U.S. Tortev View . = RREBPREX NENZT Bt XE—Emh i EpEFESLE ¥ 398300 m
- =E. OYkY FLEYa S5 - BRREHE(EAT (R R) P Chuo-ku,Tokyo |Yaesu 2-Chome Central District Project = ’
. 21 Television Centre Redevelopment Project 16,300 ni —
DOmeStIC Lon on, UK (One Wood Crescent) - iggﬂq:*B E_**%EHI__TEMB ) ] ] ) il _ m
5023- IR N\SHAO=) RMZII9—JLE30 @ P Chuo-ku,Tokyo Nihonbashi Muromachi 1-Chome District Project =
74%'#1: Bangalore, India [RMZ Ecoworid 30 = ! HEERRE BAiE—TH1 28X #® ) "
7 properties *1 IEHRYMEESHET, Chuo-ku,Tokyo Nihonbashi 1-Chome 1, 2 District Project =
*1 Includes undisclosed properties. 20251158 HRBTFRERX AZ=AT—T Hohith X i "
* B THESIVIEREEISBEELRITEEE BT, TOS 1Y MNEIHMRFE S HET 2025 or Chiyoda-ku,Tokyo|Uchisaiwaicho 1-Chome Central District Project =
7@91‘ *2 Each FY completed, total floor space may change in the future. later RREBTFREEX AsE=ET—T B4t X i _ m
. . Chiyoda-ku,Tokyo|Uchisaiwaicho 1-Chome North District Project =
Overseas Some project names are tentative.
RREEX M= st X # - m
1 24@,{4:*1 Minato-ku,Tokyo (Jingu Gaien District Project =
L, KE. >7 MY The NET # _ m
12 properties 1 Seattle, U.S. ) =
KE, Y>I52SAT |TS5FIARITITF # 112.000 i
San Francisco, U.S. |Brannan Square = !
HWE, OYR> YOREWRNY -’ SLT72I) # 24.000 i
Lolgldon,'EJK South Molton Triangle ;g !
HE. OYR> .
London, UK 1-5 Earl Street — m
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Business Situation

FUWEIESZRAIIY—-ER EAME

(3T 7AT74AX WORK STYLING

Services for Realizing New Working Styles: Corporate Shared Offices “WORK STYLING"”

EARFY—EAAT1A
Corporate service office

T—IR54U>%J FLEX
WORK STYLING FLEX

BEARFZRREYTS( MMI(R

Multi-site satellite office for corporations
D—-9A254U>% SOLO
(EESEZ it
WORK STYLING SOLO
Private room specialized type

-9 A594U>% SHARE
WORK STYLING SHARE

A1 AEEEDILGE

Expansion of office functions

® BCPXIZRELT
As a BCP measure

e JOST/MFIALELT

For project use

=) AR—-ADILE
Workspace expansion

o BEPHBIEDALDT—IAR-RELT
As a workspace near your home or business partners

o ABICEPRUVEFOT—IAR-RZELT
As a workspace for concentrating on work

P> ERAER/ Distribution and Breakdown of Sites
(202347 B%BS/As of July 31, 2023)

EEE o
Tokyo metropolitan area 11445/ sites
ﬁ'ﬁ 11/ sites
Kinki area
ToftIU”Y . _
Other areas 1445/ sites S T
apporo
plan 7]
Kinki area \ s
Sendai
INZ
Hiroshima \.
T EEE
Fukuoka P Tokyo metropolitan area

PEHRLEZE/ Nationwide Sites

139517 139™

SETHEE/Member Companies

wl ,OOO*:l: /Approx. 1,000

S8#/Members

#9263 A /approx. 260,000

*1 S5=ZHH—TORTIVELDIRE © 31HL=
*1 Partnership with Mitsui Garden Hotel, etc.: 31 bases
(2023F7AFKKFs=/As of July 31, 2023)

SENDHR
A Trends in Number of Members
member
250,000
w176
200,000
Approx. 17 times

150,000
100,000
50,000
0

4/2018 4/2019 4/2020 4/2021

7/2023

Nagoya

BEPE 2L/ Sites in Tokyo metropolitan area*2
*2 1#3IR (BRR., 4R/, FE. 5E)
*2 Tokyo and 3 prefectures (Kanagawa, Chiba, Saitama)

#O3 X (A712%@IV7)
3 wards of central Tokyo (office aggregation area)

36 #irs

Sites

O3 EN (59— -EEEETIVP)
Outside 3 wards of central Tokyp
(Terminal/residential vicinity area)

78 2=

Sites

R /Chuo Line

AR
Tokyo
Station

WIF#R

Yamanote Line

HGER /Tokaido Line

(202347 B RBE/As of July 31, 2023)

MITSUI FUDOSAN CO.,LTD

29



HESiEY

Retail

Major revenue-
generating segments

ERREEET EEIAS B

88 DR

Leasing

NRIAVD | HHERE %

E=E 79

Business Situation

Management | Facility Operations 3

BRUER

Business Strategies

HE  AM=YAER-TF—TA XN BREZYIDUIC, AR TSN ORENIRERZ

IR 2U7 I ZERIDMIEDERAL

Maximizing the value of real spaces to provide moving experiences that can be obtained with the five
senses, from the perspective of education, sports, health, entertainment,food, etc.

e BEHECHANamalllREzEMT, T EmMAUI) 7 IVNEEREA> 51 2%

BSR4 LZFrRIEDHEE

Focusing on our own “&mall” EC site etc., promoting omni-channels that integrate real facilities and

online spaces using digital technology _ s
@ OnetoOnex—7U74>) DHEEICLS=ERIZDFIAISAE - IEE Bl D) -

Enhancement of member customers’ frequency of use and purchase unit price through the promotion of
One to One marketing
o HEENDIELVEEERROEHRCT> MEEEROMNR(LEFZEEUL
()7t ITECHA MTOP AT IR 12 BHEND R EL RS TIIDI = A1 — 41 b | DHEE
Promotion of our unique tripartite model combining real facilities, EC sites, and logistics
to provide consumers with a wide range of purchasing options and to improve the
efficiency of tenants’ inventory management

7 MOBWIL -3
Stable Relationships with Tenant Companies

4N

BT T MR (20235F48188:5) N
Total Tenants (as of Apr. 1, 2023)

12,5004

JEIEEEZN (2023F48185)

Total No. of Stores Opened ( As of Apr. 1, 2023)

9,700

Approx. 2,500 Approx. 9,700

BEEEREZENERIEER/Ratio of Fixed & Sales-Linked Rent by Category
2022 (B4K) /FY2021 (Non-consolidated)

60% -
92%
of - (0) (o)
40% 81% i 81%
20%
0%
55[F—-¢ PNy TDfth 2HEs85t+
LaLaport Outlet Other

All Facilities

EEER/Fixed rent m ZFER/Sales-linked rent

BA - 7S 7LD BhEEER— N IAUA
Facility Portfolio Spanning Japan and Asia
1= 1A

Leasing Revenue

w2,613@m

8w

Leased Floor Space

02,524Fm

Approx. ¥ 261.3 billion
(20224 E 1 1EHS)
(FY2022; Consolidated)
EHvavwE s TIN—T

l. | * LaLaport

Approx. 2,524 km
(20224 F E&HE)
(FY2022; Consolidated)

MITSUI

OUTLET PARK

Er ] 35

Er2 1 e
13 domestic facilities

(2023F6AXMFR)
(As of Jun. 30, 2023)

21 domestic facilities

(2023F6AFKIFRA)
(As of Jun. 30, 2023)

HES (55F—-&-=H7IMNYNI-T)
Distribution of Store Openings (LaLaport/MITSUI OUTLET PARK)

MITSUI FUDOSAN CO.,LTD
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Business Situation

hEs%5c £ DELER - HERS

Proportion/Trends in Facility Revenue

HESRAERI T D55 L LR
Facility Revenue Ratio by Category

~

20233 HA(EK)
FY2022 (Non-consolidated)

LEs% (E) SeLEaifERIEAXT b/ Mitsui Fudosan: Year-on-Year Change in Domestic Facility Revenue
== 55F—-¢ (BIFMEER) +7UNwh (BIfEAEES *EBERSD)

FE /FY LaLaport (Existing facilities) & Outlet Park (Existing facilities *Includes expansion of existing facilities)
i 2012 2013 2014 2015 2016 2017 2018 2019 ; 2020 2021 2022 2023}
20.0% - [J
15.0% - /\. [ ]
10.0% - / \ / \\
>.0% 1 o—o” \ °o—e o—®—o. 0—9—0 ° ¢ *
00% | *Ngug—OT Y TN T g g 0TT TememeT N\
-5.0% - ¢ *=e o /
-10.0% - \ o—° o
-15.0% - ® /
-20.0% - | o
1Q 2Q 3Q 4Q:1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q:1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q
1Q FY2020 : FIEEFEHALEFI6EIMA GRELI0; IV ARRIYEDILACELD, MZHAEE (4-58 19891, 55 A/ )EF(CLDRA)
1Q FY2021 : AIEEIHALEFIOZIIENN. 1Q FY2022 : RIFREALLHI2ZIENN

1Q, FY2020 : Around -60% on change (due mainly to closure of retail facilities (from April to May, 1.5 months on average) due to the spread of COVID-19),

FRFARIO> I8/ Major New Projects

1Q, FY2021 : Around +90% on change. 1Q, FY2022 : Around +20% on change.

I:l BN TOS 18/ Overseas projects

SEORAFENL1ITS12
i . I1/ B i . 5 *2
o BSEeEE " PR TOSIIME ERSTECERmE)
Future Development Pipeline FY Opened*2 Location Project Name*2 e,
ER ok (Total Floor Space)
. KIRFFFIEH 55[F—¢PIE-=H 7Y MY M-S KIRFIE" #H :
Domestic Qverseas K 3 66,000 m
" adoma, Osaka LaLaport KADOMA, MITSUI OUTLET PARK OSAKA KADOMA =
S¥pF S¥ptt oy | TERERT 55552 TOKYO-BAY . ¢ 200 m
5 roperties 5 o erties*l Funabashi, Ciba LaLaTerrace TOKYO-BAY = !
prop prop &%, ahh 55E—taH ’*‘J 68,000 m
*1 IR EEHET Taichung City, Taiwan LaLaport TAICHUNG = !
*1 Includes undisclosed properties. HEhRE 5575X HARUMI FLAG #H .
Ig Eri%frgﬁcl?@ﬁgﬁf?*ﬁ(i}%ﬁﬁgﬁtﬁéﬂﬁg'gﬂﬁoifa;;jlil9;1’] MR EEHET Chuo-ku,Tokyo LaLaTerrace HARUMI FLAG ~ 10,100 m
of opening and store floor space may change in the future. — = . — N — p
Some project names are tentative. iadauaalll SHPIRYMN-IVUSEFHE(REX) . ,%(] 74,000 m)
*3 YR BDET 2024 Kobe, Hyogo MITSUI OUTLET PARK MARINOPIA KOBE (Reconstruction) =
*3 2 properties occupied in 1 building. &g, aitmh 55F—-¢aigmE i 70.000 ni
Taipei City, Taiwan LaLaport NANGANG =~ !
&, #Hhitm =H7INYM=-S&ERO(280) b 26.900 m
**E*ﬁl): 1_7 )l, New Taipei City, Taiwan MITSUI OUTLET PARK LINKOU (Phase2) = !
. RRERIIEX 5575 A tiEiR H 16.400
Large-Scale Renewal Projects Adachi-ku,Tokyo LaLaTerrace KITAAYASE - '
2025818 |aE. amm =379 Ny N —oam(21) "‘J 10,000 ri
o U-1-FIESS/wiEs | | 2025 or later|Tainan City, Taiwan MITSUI OUTLET PARK TAINAN (Phase2) =~ !
SEHEEFHA PRTE i 5 prr— — —
. tion Period S Eacility N No.of Stores Renewed aiE. St 55 (X— LS H 70.000 M
UL L, ooz lilniL acility Name /Total No. of Stores Kaohsiung City, Taiwan LaLaport KAOHSIUNG = .
20234 3A- ||| B iRT 55F— &R TIR 20F58H/#2408584 ) FERMIED 55[F—¢TOKYO-BAY JLEE(EE ) KRIE
Mar. 2023- Hiratsuka, Kanagawa  |LaLaport SHONAN HIRATSUKA 20/240 Funabashi, Ciba Lalaport TOKYO-BAY North Wing (Reconstruction) TBD

MITSUI FUDOSAN CO.,LTD

31



YDFthEss

Logistics

Major revenue-
generating segments

ERUREE EEIAS

88 var ]

Leasing

TRIAVN | fEan e

Management | Facility Operations

O | O

:; BRIRR

Business Situation

I BEWEERYNI—S
Stable Owner Network
® YIRISYINT>Y EEDIBEEADYI1- SR L BB EDE - T EDEIR
Achievement of business planning, leasing, etc. through provision of logistics consulting”
and other solutions to customers

® DXEAICEIDAETT> MOBCEPEADEREINER, (XS mEE ZMh L,
MFLPJ 5> ROZERNU b ZHEE

Promotion of differentiation of MFLP brand from competitors by the use of DX to improve the

efficiency of tenants’ delivery and warehouse operations and enhance employee satisfaction
® NFTOMRhERAF/DIN\DEEN T T -7 )\CBREE R hEaE ]

REFRIRERZBMACRRU. ZHME TR Z— (TG

Actively developing new products such as data centers, urban warehouses and freezer and

refrigerated warehouses to meet diversifying customer needs by utilizing our know-how in

the development of logistics facilities

*2018FE8BIC=HABENMFOSYI1-33>X (#K) &8/
*Mitsui Fudosan established MF Logisolutions Co., Ltd. in August 2018.

BRIBKR—- IAUA

An Excellent Portfolio

B ERREMEESORET (2023F6AKEH)

Cumulative totals including properties previously developed by the Company (As of Jun. 30, 2023)

Y1LRB - @ hERS
Facilities owned
and in operation

ERN DOBEFE - EE bEEs
Facilities under development or operation
in Japan and overseas

g REHRIRERR
Number of Properties Cumulative Investment

56 2 #8,500&mu
Total 62 properties Over ¥850.0 billion

HEMEPR RS
Total Floor Space

w530Amn

G

Number of Properties

= 19m¢
Total 19 properties

HEMEPREAE
Total Floor Space

w1905n

Approx. 5.3 million mi Approx. 1.9 million m

BRIV Y

Business Development Area

& Overall 62
ERN Domestic 58
EEHE] Tokyo metropolitan area 39
R E Chukyo area 5
plak- ]| Kinki area 6
JUMEE Kyushu area 3
ZOAth Other 5
8o+ Overseas 4
A4 Thailand 4
FREE SHMT
Chuloyo area 5 properties s
Kinki area 6 properties
]
'Hirﬂshima
EHE 39T
FHHE 33T Tokyo metropolitan area
Kyushu area 3 properties 39 properties

1 4YHE
Thailand
4 properties

*x _FECOERSSYMFC. iBIAYME(51). T DM AR
3R IIR IE R 6 29NN S T - EE ek

* A total of 62 properties have been developed and
managed by our company, including 55 properties
in Japan, 4 overseas properties (Thailand),
and 3 properties for other purposes.
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generating segments Q Q

w

WS e
TRTAVN | pEsnE e .
Leasing [ Sales | Management | racility operations 3 $¥%IR

Business Situation

BEWHEERYRI -9

Stable Owner Network

BRILKD=ER

Business Expansion

] HHARE-ARP (GEh) HRMEPRTAE (ZC8M) (o)
(12’880m) Owned and under development (right axis) Total floor space (left axis) 6 294/ properties (pr;p;rm
— s 53075
7|-7’(Z7_j_/ |\;§k& (2023F38kKbE) Approx. 5.3 Mil. mi
Office Tenants (As of Mar. 31, 2023) 500 P 56*’”““WV
EHABEOIAT(IAN-IIEEEN 8T properties ()
%"] 3 OOO*:I: Mitsui Fudosan Logistics Park Inc. established AGUEE/properes /
4 400 w7 40%{¢/propert|es .___—. 50
A 3.000 OSAFA1IA ./
pprox' / EL T 33%4¢/propert\es
ﬁﬁyll:-l\ ZZW{fF/DrOpertles
300 ogistics business #9200 M 28%44:/Drooert7.
SrL— L~ L % started g APPTOX. 2.0Mil. i
EEEMEERT T MY (202348 1885) I 2 e " e
- 74@'{¢/Dropert\es 13477_”4:/ roperties
Retail Tenants (As of Apr. 1, 2023) sl St P / » e
rox. 0.8Mil. m
m2,500% 100 Aot @ ® 22 - ' 20 24 26 23
13
9
Approx. 2,500 0 7 0
2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023
(2023F6 KRR
SHOBFRE (TS Koot in 3, 2020
Future Development Pipeline
FREARTO> 18/ Major New Projects |:| B9 TOS 178/ Overseas projects
BITHFE" PRTE o>Io b JERRTETE 2 BTEE" PRTE OvII Mg MERRTTE 2
FY Completed™? Location Project Name™ Total Floor Space™ | | FY Completed*2 Location Project Name™ Total Floor Space?
A4 FIFIHAR N>F—2032F4IR) =1 # ) SER e MFLPJEIR I )] .
=Py 2021-  |Chachoengsao Province, | gangna 2 Logistics Park _ 160,000 ni Amagasaki, Hyogo __|MFLP AMAGASAKI I = 32900m
Domestic S — BHIB—= MFLP— 0 2
AP MPLP3fiAS I # 28,500 m Ichinomiya, Aichi MFLP ICHINOMIYA = 66,000 m
oto-ku, Tokyo = =
K ku, Tok MPLP SHINKIBA 1 BEEB AR MFLP AR I 1 .
; )| B RfE T MFLP 2[5 Y] s . N 90,400 m
14 propertles 2 K MELP ZAMA N 134,500 m Iruma, Saitama MFLP IRUMA I =
2023 S SEEIee — — = 2025511 |BEE=HT MFLP=45 B g 500 m
KIRATA R AIRMUEAE X P BAALh M oq 500 m | | 2025 OF later |Misato, Saitama MFLP MISATO - d8800m
. Osaka, Osaka E)sgisiiccsltgrlojgcnto ana-ku, forishima ~ ’ HEE AT MFLP AR I E1 65200 mi
’ wRREEEs  |MFLPBEEmE M oo m N (/o= o s
Overseas Ebina, Kanagawa MFLP EBINA MINAMI = ' Eb’? K MIFTD ’EBINA " 40,000 m
4,}@ e SR %ET MFLP{L&%ER I # 44 800 mi ;;Sa’ I\;;%gawa MFLPANERE B ’f:]
Natori, Miyag MPLP SENDAL NATORI I = : F n/lt; I:Ihﬁ'] Chib MFLP FDU'IE\JIAE;ASHI MINAMIKAIJIN ’:* 20,600 n
4 properties! RREPRAEX MFLP - LOGIFRONTERSURAG M ee 100 m e e =
2024 Itabashi, Tokyo MFLP, LOGIFRONT TOKYO ITABASHI = 56,100 M| w1 semammmtteEHET.
=AM S Sy oo j *1 Includes undisclosed properties.
EARERD MPLPATESA M 58400 mi| *2 BTARSLERERESEEE RFARIENSDET, TOS T MM ESHET.
Ivﬁ;kkh;_raé(gghl = mitg N('?f;YA IWAKURA %TJ *2 FY completed and total floor space may change in the future. Some project names are tentative.
IR DLEHB DLEFH50) .
Tsukubamirai, Ibaraki [MFLP TSUKUBAMIRAI = 96,500 m
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= . a8 DER | VEIAUD | fEEREEE .
E C:E — } ll ERMREEE EEIAS B Leasing [* Sal€s " | Management | racilty operations $¥’Iﬁ7ﬂ-
Major revenue- 3

E-Commerce Mall generating segments O

Business Situation

HEAANDIELVWBEERZORMHELT T MOEEEEDOHRIEFZHEELE
[UZIhEES ITECY A MITOS AT (IR 1ZHBASDRIEZHHBSTROI = —1&(E | DHEE

Promote the Company's unique "trinity" that combines "real facilities," "E-Commerce sites," and "logistics," aiming to provide
consumers with a wide range of purchasing options and improve the efficiency of tenant inventory management

B3 Da##+/Retail Strengths E%EDX/Retail DX YPhEES/Logistics Facilities

S B #/Members
91,3505 (O
Approx. 13.5 million™? MF Mit§ui.Fudosan
HBE5%55 £ /Facility Sales Logistics Park

#1.4ykm"
Approx. ¥ 1.4 trillion™

2T+ > M/Retail Facility Tenants

2,500
Approx. 2,500

S IEEHEN/ Total Number of Shops

%9,70055"
Approx. 9,700 shops™>

YD HlES /Logistics Sites

Ensuring safety and security #6244
o *4
REEMMEDmE L Approx. 62 properties

ZELZDORIE

Increasing the value of your visit I &%/ Total Number of Shops FERELREIAE/ Total Floor Space
ALZFrRINAEDOHEE 942055 #5307ni™
Promoting omni channelization Approx. 420 shops™ Approx. 5.3 million mi™
*1 20238 3H KA /As of March 31, 2023 *3 202348 18R /As of April 1, 2023
*2 20224 ER4E /FY2022 Results *4 202346 AKEER /As of June 30, 2023
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Property Sales to Individuals

ERINEEFT EEIAY B
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generating segments
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E=E 79

3

Business Situation

O

BRYEE

Business Strategies

o JIL-TIN1—-313a>hurENUEEMSIES

Gain business opportunities by making use of collective solution capabilities of group

o SRRV KFAREYIMF. FEHARIEREYNF.
BB EORILVERIA TV IDOER

Roll out wide range of products, including high-grade condominiums, large-scale

developments, short-turnover properties, rental condominiums, etc.

EENE EXNL EXFRROHER
Property sales to Individuals -
Operating Income and Operating Margin

st L PEPECERIRNR
Planned Units to be Recorded and Progress
N2 EET ERER

Number of Condominium D EPP IR
Contracts Posted Contract Progress Rate

33,3507 987 %

3,350 units

2023%F : BEATAE
FY2023, Full-year Forecast

Approx.87%
(2023FE6H K= /As of Jun. 30, 2023 )

vt LR, SERTTE. I ARGEMS DIER
Condominiums - Trend of
Units booked , Year-End Inventories , and Average Sales Price

N2

+12M SR (L) —o—EEFIT™EK (5EHh)
Billions of yen Operating income (Left) OP margin (Right) 16.1
60.0 - ’..
14.§,’
® 50.0
50.0 - r—-i
12 3 L1
11
11.3 11.0 11
40.0 | o, / 39.3 1 1
| 97/ |
° V d
31.1 1 1
8. 1/ 30.6 29.6 Lo
30.0 - / 6.6 P
6'6. 23.9 24.0 : I
54 11
2.7 11
20.0 - ./5 i :
15.3 11
[ |
.
10.0 |
[ |
11
[ |
11
00 T T T T T T T T T T L I
FY FY FY FY FY FY FY FY FY FY FY FY
2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023
F18
(F(()reca)st)

%

16.0

14.0

12.0

10.0

8.0

6.0

4.0

2.0

0.0

= BAM
Units st EP#EL (Zth) Millions of yen
Unit booked (Left)
7,000 ~ - 100.0
6,557 . AR STRAEEF R (Z8h)
Year-end inventories (Left)
—m 715 AR 2= AR
6,000 - o— 15 AR5E(iiiE () L 90.0
Average sales price (Right)
5,200
4,956
5,000 - 4,858 76.8 76.8 - 80.0
4,391 [ ] 73.9 _-@ 73.7
4,000 - 3,707 3,775 \ 64 V - 70.0
[ 3,350
3,283 3,194 ® 3196 —m
57.7 66.6 3,208 ’ [
3,000 ' : | - 60.0
() 53.3 |
51.3/ \. : !
[
2,000 { 47-6 o 1 1 | 500
e 450 11
[
[
1,000 - : 1 40.0
|
321 [
223 = 170 g3 88 108 141 | 128 150 @ g> ss 1
0 - | — — . _— | | | Lllh__li_ 30.0
FY FY FY FY FY FY FY FY FY FY FY FY
2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023
(F18)
(Forecast)
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Property Sales to Individuals

ERINEEFT EEIAY B
Major revenue-
generating segments

88 DR

Leasing || Sales

NRIAVD | HHERE %

Management | Facility Operations 3

E=E 79

Business Situation

N>3ayI Sy R higkIsE LEEER
Sales by Brand & Region

JS5RBIFZLEIS
Sales by Brand

HhigplZE RIS
Sales by Region

-PARK *PARK T fth 15
HOMES MANSION B8#.thap  Other regions
-PARK LUXE "PARK : 9%
Kansai&Chu o
FEHAEIEREY ch/NBYY 4+
Middle-grade
condominiums
54%
Large-scal
-PARK 2023F3AKER, ZHARBEL ST v SREICEDC
TOWER Based on Mitsui Fudosan Residential results (FY2022)
‘PARK CITY
SEBRIVRNYY
An Abundant Land Bank
F/Units
#25,000="1
Approx. 25,000 units™ = 23-2557%
1 SHEREOBMRBLEES FY2023-25
*1 Incl. redevelopment project
in the planning phase m 26-28FF
FY2026-28
29 LARF

FY2029 or later

BREEPLEVEEERIMTS51>
An Abundant Pipeline Focusing Mainly on Redevelopment

FRKFETOSIIM ) (I REFTOT 1Y M Major Large-Scale Projects / High-end Projects

Arakawa-ku, Tokyo

Mikawashima Station North District Project

=. *2 ey ¥ 2%
ERH-EER mitE TOSTIME" RRIBTEF 2>
Major FY to be Location e Ve Total No. of Units
Reported™? J Sold*?*3

RREBERX N=o1-Mp=EdesE ¥ 90— ¥ a70 F
Shibuya-ku, Tokyo PARK COURT JINGU KITASANDO THE TOWER = Units

2023 RREhRX HARUMI FLAG (#RIR#R) #H 2700 ©
Chuo-ku, Tokyo HARUMI FLAG - ! Units

FERFES BEANIIN—=9 ZYRRIITFHD— ¥ 750 &
Chiba, Chiba MAKUHARI BAY-PARK MID SQUARE TOWER = Units

IBERSWEFTH KEANAKARIIT H-90— #H 400 &
Sa_i_fama,Saitama OMIYA SKY &SQUARE THE TOWER = Units

2024 RREPR X N=D5D—BEEIYR/BIR i 1700 F
Chuo-ku, Tokyo PARK TOWER KACHIDOKI MID/SOUTH = ! Units

RREFATERX N=D50—-FFhE 3] 290
Shinjuku-ku, Tokyo PARK TOWER NISHISHINJUKU = Units

RREERX =AA-7YEILX # 1000 F
Minato-ku, Tokyo MITA GARDEN HILLS = ! Units

RREPFATER N=03571=HES ¥ 330 &
Shinjuku-ku, Tokyo PARK CITY TAKADANOBABA = Units

RREIh X HARUMI FLAG SKY DUO (#7—#%) #H 1460 F
Chuo-ku, Tokyo HARUMI FLAG SKY DUO (High-rise) = ! Units

SEEEST R=IOR—LhXRBMBFH—7>A01I7 K-HJ0Yk ; =
Itami, Hyogo PARK HOMES ITAMIINANOCHO GARDEN SQUARE ~ 570 nite

PARK FRONT

RREPREFX N=D3F1HhEF # 810 &
Nakano-ku, Tokyo PARK CITY NAKANO = Units

RERTMTFRHE N=0d—-p Y- =BEIN\DRX #H 150 &
2025B1p% Chiyoda-ku, Tokyo PARK COURT THE SANBANCHO HOUSE = Units

2025 or later REEIRIIIX INEBRAEOH X 518 ¥ 730 B
Edogawa-ku, Tokyo Koiwa Station Kitaguchi District Project = Units

KIRRFKBRT KIEmitXEER_TBHE #H 510 &
Osaka, Osaka Osaka City Kita-ku Dojimahama 2-Chome Project = Units

RREhX SisibXE #H 2080 F
Chuo-ku, Tokyo Toyomi District Project = ! Units

RREPh X BAE=THEMXHE i 220 P
Chuo-ku, Tokyo Tsukishima 3-Chome South District Project = Units

RREERX = H/MUPE X St i 1450 F
Minato-ku, Tokyo Mita Koyama West District Project = ! Units

RREISEFX REH—T Bfaith X5t i 860 F
Katsushika-ku, Tokyo |Higashikanamachi 1-Chome West District Project = Units

RREFEIIX = EERATIbn X 51 ] 600 7

*2 EtLEE. IR ESEEBRLRZHEEENODET . TOP 1/ MR E S HET .
*2 FY to be reported and total number of units sold may change in the future. Some project names are tentative.

*3 SIVENERT

*3 The total number of units is before taking into account the Company's share.
*4 HHEBREFPFEZSVHIE
*4 Total number of units including units owned by landowners, etc.

*4

*4

*4

*4

*4

*4

*4

*4
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Business Situation

BTt

Basic Policy

o BEHRE - EEICLIREHBERIOILA

Increase of Rent over Holding Period through Internal Development

and Operation

o TBILWVTEANFERY ND— L FeNFHA RARD(C L DT ANFIZ DAL,
Maximization of Sales Profit through Wide-Ranging Buyer Network
and Determining Optimal Sale Timing

FERMIDE - BIMETDE EXFTDHR

Property Sales to Investors and Individuals (Overseas)

Operating Income

HEM EFRMAITDEE (960EM) HLVEEEEFTIHEZSOHE
Profit from sales to investors (¥96 billion) and profit from sales of fixed assets
140.0 together are expected to be at the same level as in FY2022 (¥106.4 billion®).
* 2022 ERIBFFTTI A MBEBREBDEY .
* FY2022 results are after the reclassification of the new segments.
120.0 114.3
106.3
100.0 - 94.1 96.0
o
500 78.2 Lo
o 71.4 b
1 1
o
60.0 - 518 b
1 1
o
|
40.0 - 34.6 |
1 1
o
20.5 I
18.7 1 1
20.0 - T
7.7 .
4.3 |
|
0.0 : : : : Ll ‘
FY FY FY FY FY FY FY FY FY FY FY FY
2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023
(F18)
(Forecast)

BERS - B EMAFILD - 55EIRIT (20234381)

Outstanding Assets/Returns from Operating Properties/Sale Results (FY2022)

FRRh&EE
Under Development
31%

Ba
Overseas
26%

BuE)&ERE/Operating Asset

HASFNOIFI@D
Bl ) 6.3%
Domestic E_xpected NOI ylel_d
1.48Jk/m+1*2 b 2o 55, [EN/Domestic 6.6%
(o] - s,
5%, B4 /Overseas 5.8%
¥1.48 ’
illi *1%2
t”f;::;; . *1 BEBISOMIR/Asset breakdown
BMENEEE/Operating Asset
Operating Asset EIPY/Domestic - i &t
69% AT4R [5ES i aa8its zoft Ovlerseas Development Total
Office Retail Logistics |Rental Housing Other
13% 8% 11% 9% 1% 26% 31% 100% |, /%rﬁfﬂ .
*2 2023438 kE(fl/Book value at the end of March, 2023.
BEICTEEIUR EREEDSHI/Examples of major assets sold in the past
SeklEERE Hi& M FEH™
FY to be sold Use Project Name Yield"™

FY2019 |AJ4A Office [KIETS4MI7-T54 R IS5Y 0Osaki Bright Core, Bright Plaza 3.2%
mis Logistics | ¥DiRbEEE 34 3 logistics facility buildings 4.3~4.9%
[SE S Retail TENJIN216 TENJIN216 3.6%

FY2020 |AJ«4A Office #FBM-SQUARE Bright SHINBASHI M-SQUARE Bright 2.9%
AT4AR  Office | KIFT'SM M ID— Osaki Bright Tower 3.2%
AT4AR  Office [ BHE=HENFT92M4 2 Nagoya Mitsui Buildings 3.7~4.2%
M Logistics | ¥IFRhEER3M4 3 logistics facility buildings 4.0~4.8%
AJ4R office ISV MIFIOYIRAIT—  Gran Tokyo South Tower 2.8%

FY2021 | Retail [(SREESTHIO-J Ginza 5-chome GLOBE 2.8%
%  Retall MTEDAYIY Takeshita-dori Square 3.5%
AJ4R Office (ARABISY-TI—A Iidabashi Grand Bloom 2.8%
AJ4R Office |HZEB=HENT1VY Nakanoshima Mitsui Building 3.3%
Wik  Logistics | YFHEsR3 Y4+ 3 logistics facility buildings 3.9~4.2%

FY2022 3542 oOffice |BMAMYARIOAYIT—  TOYOSU BAYSIDE CROSS TOWER 3.3%
AJ4R Office (RABISY-TI—A Iidabashi Grand Bloom 2.7%

*3 FEANSE(C TR RSN, BRI ORETE STl CE D(EHE o H BIDZ T &

*3 Describes the direct capitalization yield based on the appraisal value of the property, disclosed to the seller.
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Business Situation

BUREISEOESER (VN -IFEXR), AT1A-BE-FTFOMMEEDEEEERE

Operation and Management of Rental Parking (Repark), Assets in Custody (Office, Retail, Housing, etc.)

TONTAIRIAY MO EEFIFHER

Trends in Operating Income for Property Management
+EM

Billions of yen

40 37.5

35 32.5 32.7

30.2 31.2

29.9 28.9

27.8 28.5
26.4

30 -
25 1 21.8
20 |
15

10 -

Fy FY FY FY FY FY FY FY FY FY  FY
2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022

EEEEETE (A(X-BXE-FEE) (20226E)
Contracted Operation and Management (Office, Retail, Housing, etc.) (FY2022)

P92 /Retail Facilities
EmEiE

Leased Floor Space
#2,524Fm

Approx. 2,524 K m

(&)
(Consolidated)

A4 X /Office Buildings
E{ImE

Leased Floor Space

#3,451+ni

Approx. 3,451 K m

(&)
(Consolidated)

sharing businesses

8UBEE (VI-9)
Car Park Leasing (Repark)

BEaE
Managed Units

w2554

Approx. 250 K units

N>2AV3ERER
Condominiums Units Sold
w24 rE"

Approx. 240 K units™

*1 1984 LR, HEIFEDI 17 ERBRIOEUE
*1 Since 1984; does not take into account

[=HOUN=I(E11994F D5 — UK, BASECEHEGSXEZEMN. BESREDYR—
THIDOBINERZITIRE. ERHIEIDICERR,

In the years since it was first established in 1994, Mitsui Repark has expanded its parking business
throughout Japan. We are contributing to creating neighborhoods full of vitality by making
effective use of land with the support of our parking area management.

Mzl T

UN-IBIER IS EIR R IR

Car Park Leasing Track Record

a
Units 268,771 273,704
251,506 250,515
245,511 !
250,000 - ’
226,125
210,549
200,000 - 191,450
166,752
154,643
150.000 {143,450
100,000 T T T T T T T T T T 1
FY FY FY FY FY FY FY FY FY FY FY
2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022
= o
{¥7E/Housing
: {:ﬁ —_—gr /'rh—
N2 EEHF S8 EEFN
Condominiums Units Managed Leasing Housing Units Managed

wldrs

w2955

Approx. 290 K units

REFEOEBORTHEONIZ/IN\DICHZ., Bt —T0
WENEENUIEN> SV ERY -E2% 1R

Our condominium management service draws on the
know-how we have accumulated through years of
successful operations, and the collective strengths of
the group as a whole.

Approx. 140 K units
BMA—F— - ABBORS (LT, EEY> 23
EBE MBI Y- ERA%RM
We provide rental condominium operation and
brokerage services for building owners and tenants.
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BT - 7Y PRI AS B

Brokerage, Asset Management

3

BIARFHT(VINIRER), REITEO7EYMNRIAY MRE

Brokerage for Individuals (Rehouse), Asset Management such as REITSs, etc.

B9 - 7Y IR I A MO ERFILRDHETS

Trends in Operating Income from Brokerage and Asset Management

REITENSDOFEMDEEDILK
Expanded Assets under Custody through REITSs, etc.

+{EH[
Billions of yen N —_
200 y . FENDERERS - IR (20234 38%S)
) .- Assets under Management (As of March 31, 2023)
Trillions of Yen
259 258
25.0 - 23.2
21 24 22.8
' 198 >-00 1 435 4.6 T5AR=hI7V kS
20.0 - 18.0 4.50 - 392 3.98 ' Private fund, etc.
15.1 4.00 - 361 373 27%
: 3.32 3.42 3.47
15.0 - 3.50 4§ 3.19 :
3.00 A ASR—5—
10.0 - 2,50 - Originator
. . 20%
2.00 - Nippon Accommodations Fund
5.0 - 1.50 A
1.00 A Frontier Real Estate Investment Corporation
0.0 i
FY FY FY FY FY FY FY FY FY FY FY 8(5)3 Mitsui Fudosan Logistics Park Inc.
2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 FY FY FY FY FY FY FY FY FY FY FY
*18/3RALIFIOEBFIBEI A N =HK—L I OEEEIB(CH I 2EXEFEZIR  19/38AFEMHRIEOBEZECE 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022
*Figures for FY2017 and earlier exclude operating income in the former segment "Mitsui Home" for rental management.
In the FY2018, figures were calculated based on the reclassified segments
* - _—
P EIRFE3 74 EHENo. 1 =HDUNDA]
Mitsui Rehouse No.1 for 37 consecutive years™ (number of brokerages handled)
eyt A UG R MFERHERS
SeBE{P/T3E4&E/Brokerage Market (2023€E3883/FY2022) Trends in Number of Brokerages for Rehouse
FEBURA (+-12F) BRfteER (1) BRkE (HEM) JEEEEL (/) #¥/Brokerages
Fees/Revenue Transactions Transaction Volume Number of Stores 44,000 - 42 550 42,818
(Billions of yen) (Units) (Billions of yen) ! 41 533
. =HABEUTA 42,000 - ' 41,183
L P ety 91.0 39,106 1,918.4 291 e 40,658
2 Aft/Company A 82.6 29,577 1,8213 206 40,000 ' 37 827 38,612 38,507 39,106
3 Bit/Company B 72.5 34,906 1,396.1 249 38,000 - 37,156
4 Ctt/Company C 45.2 9,985 1,060.3 88 36,000 -
5 Dft/Company D 24.9 8,128 566.1 68 34,000 . . ; ; ; ; ; . . . .
&R ()R BIEREIFEART B I R B 38152023518 . FY FY FY FY FY FY FY FY FY FY FY
Source: Real Estate Economic Institute (As of May 18, 2023) *19864FREN520226F EH T/FY1986-FY2022 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022
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Business Strategies

® [HIEY 35 DIRMCIATEKIMED | ZE0HREETOBDAH

Capture new demand for working, living, etc.,”* by providing places to stay

® SERM OY-EILFEICLZOM VIV HRIN—DILK FEL
Expansion and deepening of loyal customers through the expansion of membership
organization ? services

e [ERNEREMIIOITT17)-HuRERICLST > Rt
Working to strengthen brand power by developing luxury facilities for high-net-worth
individuals (HNWI) in Japan and overseas

*1 7L, 5EHEG . RBTERE AERVCLHIE—XF

*1 Need for telework, short-term residence, hospital treatment stays, stays for accompaniment of hospital patients, etc.
*2 MGH Rewards Club%

*2 MGH Rewards Club ect.

BRREKR—- IAVA

An Excellent Portfolio

L EEM (BRsEE. 2023468 R H)
Facilities Directly Operated by the Company

(Domestic and overseas, as of Jun. 30, 2023)

53 %13,300=

Total 53 Approx. 13,300 rooms

(ZE#%/Approx. Rooms)

2K
Overall 5,2t
D —hk-39217U—
Resort and Luxury 2,100
BRFEAERERTIL
Lodging-focused hotels 11,200
EENE]
Tokyo metropolitan area 6,800
=22
ﬁ.ﬁ% 1,600
Kinki area
Z0Ath
Other 2,800
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BE = - ADRDHER (TBHEMAHBRTIV)
Trends in Occupancy Rate/ADR (Lodging-focused hotels)

(%)
100

30

TEREARBRTIL BUBZR (2023FRE H1MUHEEATEY)

0)
Lodging-focused hotels Occupancy Rate (Average of 1Q, FY2023) 82 /0

(M/Yen)
18,000
16,000
14,000
12,000

—o—TREIR () —e—ADR (&) 10,000

Average Occupancy Rate (Left) ADR (Right)
8,000
FY2014 FY2015 FY2016 FY2017 FY2018 FY2019 FY2020 FY2021 FY2022

FY2012

SEOBEEN1IF1>
Future Development

FY2013

B (BHESE. 2023F6AKREER)
No.of rooms (Including overseas, as of Jun. 30, 2023)

#1,000=

Plpellne Approx. 1,000 rooms
ERFFRIO> 1Y 8/ Major New Projects | #ms SO/ Overseas projects
FZEFE FR1E Joz1oh& BEEY
FY Opened Location Project Name No.of Rooms
ERREHRX TIAHY KTV BEER # 100 =
5023 Chuo-ku, Tokyo The Bvlgari Hotel Tokyo = Rooms
)| BiEaTh =FHH—FTURFIERFREFHFSNVT LT 9 360 =
Yokohama, Kanagawa |Mitsui Garden Hotel Yokohama Minatomirai Premiere = Rooms
REBATERERT REF=5RT)LETE ¥ g0 =
2024 Kyoto, Kyoto Kyoto Sanjo Ho_tel Project = Rooms
EREPPRX i 4 T BALatE W 180 =
Chuo-ku, Tokyo Tsukiji 4-Chome Hotel Project = Rooms
ERREHRRX DA R=T- PZANITERRB ARG # 00 =
Chuo-ku, Tokyo Waldorf Astoria Tokyo Nihonbashi = Rooms
z=
T o, [Wsmzim TR R K
20250 % " |Hakone Project TBD
2025 or later\anagawa .
KBRATABRT Kbt XESER— T BEtHE # 520 =
Osaka, Osaka Osaka City Kita-ku Dojimahama 2-Chome Project = Rooms
e, aidtm BUEALRERTIL # 180 =
Taipei City, Taiwan Dunhua North Road Bridge Project = Rooms
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RRR—A

Tokyo Dome

EBrxDEREDIAA/Major Current Initiatives

5o tm E
Sales increase

& FIHIR

Cost reduction

UZ1-TICEBDAA DDV EREE

RRR=LSF1RIGEH
Visitors to Tokyo Dome City

(AREKXRR, 1EKLE4.445)

Installation of main vision system etc.
(One of the largest in Japan, 4.4 times larger than before)

BEIANEETOSH/IN\DERSE

Utilization of our know-how in construction cost

assessment etc.

#4,0005 A /&
Approx. 40 M people / year

(FY2019)

o E0HRE
BAM Trends of Revenue
Millions of yen
100,000 - 91 557
87,761 83,686 87,048
80,000 -
73,142
60,000 - 59,388
HigEEIE
39,756 Delisti
40,000 - Isting
20,000 -
0 ; ‘
1/2017 1/2018 1/2019 1/2020 1/2021 4/2021 FY2021 FY2022
E&F2%5/0perating income (BHF/Millions of yen)
12580 11,389] 11,481| 11,728| -10,884 =HABETI-THA

Joinning to

HRR-AST14 KRUBUZ1-7 I DOEEIIE
The Outline of Major Renewal of Tokyo Dome City

® O AREKRRDAAIESIDEF L. BNHIREE LR

Newly built one of Japan's largest main visions and other facilities to realize a powerful visual
presentation.

O BEFE DR, BB LUTLIVAZVZZOINWZ1-T I

New and additional spectator seating and fully renovated premium lounge

® 3/7—7 (EFEMEs) [CHBBEFRARROV_1-7)L

Largest-ever renewal at LaQua (Retall facility)

Mitsui Fudosan Group

MITSUI FUDOSAN CO.,LTD
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New Construction under Consignment, Reform generating segments O Business Situation
b UJA—A
New Construction under Consignment Reform

HLHERRER
Buildings Delivered

#2554

Approx. 250,000
CE) BE49FEMRGT

O TFEV - AT R IRFIRBEDTDEFCH T,
[ZEEITHA > ITUIA-LIT)Z1-TIY—EX |Zigt
We provide "space design," "remodeling," and
"renewal services" in the fields of Housing, office, hotel, etc.

o \ i
Note : Cumulative total in the last 49 years g&LY/Housing
N = Fereapep X
RiE N5 IR ERER
Wooden Facility Construction”
5,7004
Over 5,700
*EEfT. fetit. MeEEaE
Clinics, Welfare, Facility Construction
- A74X/Office
— HITh SRR OHETS
Millions of yen Trends in order balance during period
180,000 + 171,139 166,077
160,000 - 155,621 152,706 153,030 151,384 152,988
138,494 139,797 137,806
140,000 - 129,875
120,000 -
100,000 -
60,000 -
40,000 -
20,000 -
0
FY FY FY FY FY FY FY FY FY FY FY
2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022
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Business Strategies

RSB T Xt - T Ds8de )(— M — BB OBNIE D EICL B RDBEMRDIER
Capture outstanding business opportunities by combining partner strategies
with Group strengths nurtured through domestic business.

N—y NRIBZAEADI SO T7 - P& kBT 27 HEU 74 X IERED
EmitEORBEUZ B EITURS N2 i - 580

In order to respond to changes in the market environment, promptly rework
product planning to support area and product strategies, sustainability, etc.,
and maintain and strengthen competitiveness.

Bk = VBRI ERENENNEZEN TOBBRERUTARENE Y — 4w NIBULT,
A1 R - EEETEHLICERH
Europe and Develop with a focus on office buildings and leasing housing in a mature,

North America highly transparent and liquid real estate market.

BNEEMLKL. #ri{EEITUTVRHE - 727 hiBD B RZERDIA H.
VIV 4 DEET - EEhERT PN ERH
Develop with a focus on condominium sales and retail facilities
Asia by incorporating the growing Chinese and Asian markets driven by rising
consumer spending and advancing urbanization.

B SERFIR DR

Growth of Overseas Income*

+1EM

Billions of yen e g EEFZE (ZH#) =M () et ;ENERFISILR (HEH)
Overseas Income Operating income Ratio of
400.0 (Left axis) (Left axis) Overseas Income (Right axis) Around
350.0
330.0
305.4
300.0 280.6
245.9 19 286‘2’)1 244.9 ¢”$nd
= 203.7 18.9% ,f"30.0°/o
200.0
12.6% 12.4%
9.6% Growth 1“606"0'0
7. Driver '
100.0 . 59.2
27.5 - .
= -
2l 0w w | m -
Around
FY2017 FY2018 FY2019 FY2020 FY2021 FY2022 FY2023 FY2025

PRAEERF

Medium -to long term quantitative targets

2025%FR1#& Around 2025

EEEER 3,500181 12E
Consolidated Operating Income Around ¥ 350.0 billion
558N EEFR" 30%12E
Of which: Overseas Income* Around 30%

* BN EENGEE [a]- (EREEEFR +BIMNFOEREEZEFZ[b]) %100
[alBNBEEENBOBIMNTDERBEERFBOSET,
[bIBHPERI D EEASH ERN R T EFFFALEACEIFD G2 RULRRLBHNFIER D EBASH(CRS
BMRSHRRTAES (RBIEDEZBNLLIED) LOEET,
E A RALER SRR S S E BN 2 BB USENICEL.,

* Total overseasincome [a]

+ (consolidated operating income + pro forma operatingincome of overseas affiliates [b]) x 100

[a] Total of overseas operating income and pro forma operating income of overseas affiliates.

[b] Total of overseas equity method affiliated companies’ operatingincome or amount equivalent to operating
income multiplied by Mitsui Fudosan’s equity interest, and profit/loss on sales of stocks of overseas equity
method subsidiaries and affiliates (for purpose of real estate sales).

The amount equivalent to operating income is the amount of profit calculated from net income on a
simplified basis after taking into consideration the tax burden.

o BB DT TIMDIEK / Expansion of overseas projects

40.0% 20236 AKRER BEMIH4E SEOBRFENLIS1>*
Around Number of properties in operation Number of

as of end of Jun. ,2023.

future development pipeline

30.0% BRK BRSK 7
Europe Asia Europe Asia
and America and America
20.0% gt 14 (14) (-) +12 | (+10) (+2)
e 8 (-) (8) +5 ) | (+5)
10.0% .=|"|=|
LHEE 12 (12) | ) +20 | (+19) | (+1)
0.0% — »
SRR 10 (2) (8) +5 ) | (+5)

*BEAEYIAE D R EAETE - 18PRETEE 102 1/ ML TH IR/ Plans for the next phase and expansion of existing properties are counted

MITSUI FUDOSAN CO.,LTD
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Overseas Business generating segments| O O O O Business Situation
IUFREERE I BN EERSOME
Overseas Assets by Area Growth of Overseas Assets
LHEEESEOIV7HINER Ham
Breakdown of Group Assets hv Area '2'0”;866” > 378
20234381 , U m o ‘
As of March 31,2023 . nAE WS R ’476 SHHET .
>l 2,000 1,918 #2.448
gl 357 199 Approx.
\ - 20% 1,523 i
HWEE ? 1,500 1,361 = 2.4 times
88,413{EM 545 246 in 5 years
Total Assets 1003 1105 250 144
’ 143 _
5 ¥8,841 billion Overseas 1,000 153 206 . S5HE
"9 26.9% it W #2.74%
Domestic 500 987 ’ Approx.
73.1% o0 2.7 times
. 0 in the U.S.
FY2017 FY2018 FY2019 FY2020 FY2021 FY2022
O—hI{EDHEE
Promotion of Localization
o 50EL E DN BEDESE @ ;54 )\ — M —ER B o Hitht S OIEMI L IRA - B
:A History of Ove_r 50 Years Overseas Partnership Strategy Recruitment and promotion of local employees
In Overseas Business ()N —hF—#"1 / No. of Overseas Partners BINEEAER?2 / No. of Overseas business staff
. FY2017 FY2022 SERET FY2017 FY2022 SEET
ot DL #1.565 #1.568

U.S.A. WAL (H1E) AZE (M)
(1973~) APP"OX-SOYearS 40 * 64 Appro>g. Total(approximation) Total(approximation) Approx.

~ T 1.5 times 1.5 times
= 304 in 5 years 250 * 390 in 5 years
lyj& K " ER)IN—hKFr—1B% / Major Partner Companies

5 2y S5IRHMEL
LLAN Approx.30Yeal‘S SRR A 55 S =18
(1990~) *E / U.S. Related, Tishman Speyer, Hines Number of ||\ICL)JCn;|b|$iII”eOSf S55 m*"f
: local hires '%(11.7‘n
7:/7 fﬁ‘JSOﬂE RE / UK. Stanhope, EDGE Technologies 1 40 2 O local hires
Asia SYHR=I / Singapore Hong Leong Group * 4 Approx.
Approx.50Yeal‘S 1.7 ti
(1972~) . Imes
*1 1%/ Approximate number *2 S EESHZBRC / Excluding facility management companies

MITSUI FUDOSAN CO.,LTD
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Overseas Business generating segments O O O O Business Situation
SEORFENAT 1> : BK AT+ AD TR
Future Development Pipeline : North America and Europe Average contract term of our office
SEORFEINAT 514>/ Number of Future Development Pipelines
FY2022
AT4R B8EE DEEE
Office Buildings Leasing Housing Condominiums

10wt 19w

w4007

Approx. 400 units

10 properties 19 properties

ERFRIOSTIIN : AT4R-EEFEE/Major New Projects : Office, Leasing Housing ERIFRIOSTIN | DEMEE/Major New Projects : Condominiums
BIE IS PRTE TosIoME™ LRmE/GFESC || BTET | g PRIE TOSTOME" 2
Expected . . *1 Total Floor Space Expected . . *1 o 2
e Use Location Project Name or Unite™ Completion™ Use Location Project Name Total Units
s8Fs |YALVFTYNMU-H L R . FLESaY o H—-mRREtE (2/)
2022- ) . The Waymark 590 B B YRS i =
Leasing Housing | Walnut Creek y = Units AL nAwEE |OVK>Y Television Centre Redevelopment %ij 370 ©
95955527 =vyS35095 Phase 1 pr 2025 or later| Condo |London Project (Phase2) = units
SISV VU>vd./ i
121,000 m
San F i Missi Rock Ph I =
Sor T heU—Pio o *1 BT, SRR, PSS EBL BRI B0ET . TOST) M HRIESHET,
A4 R < /TD' T V'J z 45,500 m *1 Each expected completion, total floor space and total number of units may change in the future.
Office an Diego _orrtfsx‘ |~e‘vtv\ SSeETE (B & Some project names are tentative.
2023 London Television Centre Redevelopment Project ~ 16,300 m . o o .
ondo (One Wood Crescent) 2 The total number of units is before taking into account the Company's share.
— 9YYhyD.C.  [Z1-SFAIVAR # A
'ifﬁ% Washington,D.C. [Museum Place = 480 Units
1 ™ N —_—
Houaing  |O¥EIZ sth&J<4'07 CHE
Los Angeles 8th Figueroa = Units
2024 5HEE HS5A A=TWTSA # 340 B
Leasing Housing | Dallas Maple Terrace = Units
S7 NV ; m
The NET #E -
Seattle =
202514% . '5'177/7_7\] I3F2RITI7 #2 112,000
2025 or *f San Francisco Brannan Square
later Office o> R> YOREWRY - NSA4T72IN # 24.000 m
London South Molton Triangle = '
S, RS ! Iﬁ
n> k> 1-5 Earl Street weoo
London =

MITSUI FUDOSAN CO.,LTD
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SEOEBNAISA> : PIF

Future Development Pipeline : Asia

SEEOBFINM1TS1 >4/ Number of Future Development Pipelines

AT4R
Office Buildings

244

2 properties

5 properties

[SE B4
Retail Facilities

YRt

Sy ATy Vs

Logistics Facilities

4 properties

KT
Hotel

1wmer

1 property

Leasing Housing

E8HEE

DEAE
Condominiums

%16,4007

1wmer

Approx. 16,400 units

1 property

ERFRIOSIID | AT R -TEE - W7 - KT - EEETE/Major New Projects : Office,Retail, Logistics, Hotel,Leasing Housing

FRFFRIOSIVN « EEEF/Major New Projects : Condominiums

FAZELE/
— *1 *1
T g PRTE IO R/ &2/ P BTE" | mg PRAE JOSII " W2
. . o Total Floor or Store Expected . . el o %2
Expected Use Location Project Name Space/Rooms/Units*! opening™ Use Location Project Name Total Units
opening™!
— miR a4 FIFIVHAR NoF=203AF19RI=5 PR 160.000 94 N>y FPATAFvS>704th 515904 5 400 =]
- m
Logistics |Thailand E:‘:\;::Z"gsao Bangna 2 Logistics Park gross | = ! 2022- Thailand Bangkok Ideo Charan70 etc. = Units
2023 [ZES (= [=L30 ] 55[F—-¢ & 125 I ) 68.000 N T1UE> TI> J-7—=b 0 1.600 =]
Retail Taiwan |Taichung City |[LaLaport TAICHUNG Store | = ! Philippines |Quezon City [The Arton = Units
2023- A4 |AVR N>Ho-n RMZIJT7-JLk30 EER 8 e 400 m SIHR-N EFEXNISVR ¥ g0 F
Office India Bangalore RMZ Ecoworld 30 gross | = ! 2023 Singapore Piamont Grand = Units
(= aitm 55[F—- L BEmE 25 70.000 M A=ANSU7 | RZ—- MAC i 260 P
[SES Taiwan [Taipei City LaLaport Nangang Store | = ! Australia ([Sydney = Units
2024 Retail a5 it =H7I MY MEBEH#HO(2M) 25 T ) 26.900 N Nb—>7 IG7IN2T=)  |[AVLA £ )] 490 =
Taiwan |New Taipei City |MITSUI OUTLET PARK LINKOU (Phase2) Store | = ! 2024 i Malaysia Kuala Lumpur |Conlay Place = Units
mmas  |NU-YF |97SAMVT—-)L  |BBCCIOSIOH 1 260 7 {’;ﬁ SYBR—N 95 )-AIFY TR
Leasing Housing [Malaysia |Kuala Lumpur |BBCC Project = Units Condo Singapore One North Eden = Units
aig ammh =H7I MY MN(-J&R(2/]) E& 10.000 SYHR=I Ly5-exXo—R i 590 P
2025 [SE Taiwan [Tainan City MITSUI OUTLET PARK TAINAN (Phase2) Store | = ! Singapore Lentor Hills Road = Units
LUpZ Retail |&& =15 4] 55(F— Ll E#E 8 0000 m 202 Az =10 Uni PARK i 510 &
2025 or Taiwan [Kaohsiung City [LaLaport KAOHSIUNG Store | = ! l§|!§5 Taiwan Tainan City = Units
later )| as aitm FUEALRRRTIVEHE £ 3] 180 = 2025 or ais it iR O Io b £ )] 940 =
Hotel Taiwan |Taipei City Dunhua North Road Hotel Project = Rooms later Taiwan ';"fw fatpeEt Zong he ban nan lu Project = Units
SRz B L= )N —W3,5 ‘ns =]
*1 BISAE. W TA MEOREA. AN, BEM. PR SEEBLOBARINGOET, TOTT) MHTIESHET., 12F#57 TR TPIBAR- VST (M IRETOIIOR | ] P
*1 Each expected completion or opening, total floor space, store floor space, number of rooms, and total number of units Indonesia |Bekasi Three clusters in Jababeka _ 800 e
may change in the future.. Some project names are tentative. Province Sports City
*2 S ITEIZER TS < A=< == —
*2 The total number of units is before taking into account the Company's share. *3 ;f/J‘*J?_ ?de/ zilt\;j:a a "= 2,400 ﬁ:_t
*3 A0Sy RIDEREBIR L RDET, ndonesia angerang y = nits
*3 This is a township-type staged development.
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50 Hudson Yards (NY, USA) Completed

Mitsui Fudosan's Strengths
® We have two faces

Rarity of Hudson Yards

Mixed-Use
(largest ever*, 11 ha)

Midtown Chelsea

. Developer (Real estate connoisseur skills) Proximity

-Institutional investor (Financing ability)
® 50 Hudson Yards Characteristics

X

® Accumulated history and experience

Largest scale office*
New construction
Large floor plate

Directly connected

to 34t St. HY Sta.
(Only one in HY)

-Approx. 50 years of experience
in the U.S. (creditworthiness)

Promotion of Localization (Network)

i

A Town Where People, Information, Goods, and Services Gather
and Intermingle to Create new value is born.

Hudson Yards Surrounding Ma

*In Manhattan

| Hudson Yards Building Layout |

Subway Line 7 Times Square

55 Hudson Yards Midtown Office
ASS N ditional area
‘ <. /Al34h St HY Sta.] 1@ _
/] > - with famous places
Sy, * & Retail
>\ Soy, ). o Times Square
o 50 Hudson Yards Sta. Condos
Chelsea | Hotel
f Popular ST Pennsylvania - =
or young people Sta. | . .
. 'Mitusi PJ

“50 Hudson Yards" Completed in Manhattan, New York City

This is the second building in which we have participated (90% business share),
following "55 Hudson Yards" (completed in 2018).

® Overview

50 Hudson Yards (left) and 55 Hudson Yards (right)

Building 50 Hudson 55 Hudson
Name Yards Yards
T 58 floors 51 floors
+ 3 undergrounds + 1 undergrounds
Total floor space Approx. 269,000m Approx. 117,600
Approx.
Standard floor area 4,600~7,400m Approx. 2,600
*Varies by floor
Main use Office Office
Completion June 2022 October 2018
e PO et Over ¥600 billion Approx. ¥ 200 billion

MITSUI FUDOSAN CO.,LTD
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Business Situation

50 Hudson Yards (NY, USA) Completed

Current Leasing Status

® Image of office contract when completed

70% level >>Approx.8 5 %

(Original Plan) (Result)

® Achieved rent (Actual case)

Compared to original plan

Up to Approx. 2X

At the time of completion of construction,
Rent income exceeded

the assumed total rent income at full occupancy
in the original plan

Improvement of Business Performance

® Assumed NOI Yield

Mid5°/o
(Original Plan)

2 7- 30/0

Leasing Progresses Favorably Despite Spread of COVID-19
Started operation with performance far exceeding original plan

MITSUI FUDOSAN CO.,LTD
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