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Summary of 1Q, FY2023 Financial Results : Consolidated Financial Summary

RE - ERIEHF

Financial Results and

Corporate Information, etc.

I2024$3HHB§§1¥§Hi§&%®Lﬂ%¥$§/Consolidated Financial Results for 1Q, FY2023
(1) EREERME(FRET)/ Consolidated Result of Operations (year-to-date)

(%FRISIFTERIMHEAEHZR/ % figures denote year-on-year change)

=R =R EEF Ptk E(ICIRE I M HAFEFI S
Revenue from Operations Operating Income Ordinary Income Profit Attributable to Owners of Parent
BAM/Millions of Yen % B/ M/Millions of Yen % BAM/Millions of Yen % BAM/Millions of Yen %
1Q, FY2023 561,364 -2.7 80,410 4.3 72,859 -0.8 85,851 62.2
1Q, FY2022 576,716 28.5 77,114 119.6 73,462 135.9 52,919 53.9
*@IEF)ZR/Comprehensive Income  1Q, FY2023 : 167,4838B/AM/¥167,483 million (-%) ; 1Q, FY2022 :9,7728B/AM/¥9,772 million (-65.0%)
1 BRE DY HAFEF % BTERTVERZER 1 R DI RAFEFI 2%
Earnings per Share Diluted net income per share
M/Yen M/Yen
1Q, FY2023 91.97 91.90
1Q, FY2022 55.68 55.63
(2) EFEAABYREE/ Consolidated Financial Position
wREE TEERE BHSEXRLILE 1R EDFEERE
Total Assets Net Assets Equity Ratio Net Assets per Share
B HA/Millions of Yen B F/Millions of Yen % M/Yen
1Q, FY2023 9,137,438 3,170,716 33.2 3,253.72
FY2022 8,841,396 3,031,220 32.8 3,107.37
&% /Reference : BE2&A/Shareholders’ Equity 1Q, FY2023 :3,037,3448/AM/¥3,037,344 million ; FY2022 :2,900,7268/AM/¥2,900,726 million
| =&/ cash Dividends
£t Y#/Cash Dividends per Share
1st Quarter 2nd Quarter 3rd Quarter H#A5K/Year-End &5t/ Total
M/Yen M/Yen M/Yen M/Yen M/Yen
FY2022 - 30.00 - 32.00 62.00
FY2023 -
FY2023 (F#/Plan) 34.00 - 34.00 68.00
*ERICARSNTUVBEHEFENSOEEDEE . & /Changes from the latest released dividend forecasts: No
I2024$3Hﬂﬂ®5§$§¥$§-‘]‘?&/ Forecast for the Year Ending March 31, 2024 (%R, XIBTHAIEIREE / % figures denote the previous fiscal year change)
=R =R R Btk EICIFE I SRR 1 RO L HAFEF 25
Revenue from Operations Operating Income Ordinary Income Profit Attributable to Owners of Parent Earnings per Share
B M/Millions of Yen % B3/ Millions of Yen % B M/Millions of Yen % B[/ Millions of Yen % F/Yen
B/ Full year 2,300,000 1.4 330,000 8.1 245,000 -7.7 210,000 6.6 224.96
FEILICARSNTUVBEBEFENSOEIEDESE : £ /Changes from the latest released performance forecasts: No
I%ﬁiﬁ*ﬁki\’.?& (F#@+#3L) /Number of Outstanding Shares (Common Stocks) #k/Shares
FARFITHEHRNE (BN Z2=D)
Number of shares outstanding at term-end (including treasury stocks) 1Q, FY2023 936,566,427 |[FY2022 948,451,327
FAKECSHRTNE
Number of treasury stock at term-end 1Q, Fy2023 3,067,823 FY2022 14,951,532
FAh iR NEN (MMEHARRET)
: : o ) ) ) 1Q, FY2023 933,499,183 |1Q, FY2022 950,500,619
Average number of shares during the period (cumulative figure for consolidated quarterly accounting period)
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EfEERETESE

Consolidated Income Statement

41 : &/ Unit : Millions of yen

tShliaa
Extraordinary Income/Loss

[4§BIFIZE/ Extraordinary Income]

BT : M/ Unit : Millions of yen

IERIMEEScilS 48.955
Gain on Sales of Investment Securities !

as

Total 48,955

DR (EPFR)
Progress Rate

Bi{i7 : M/ Unit : Millions of yen

ERFAE HEER
1Q, FY2023 Full-Year Forecast Progress Rate

=HRINZS
Revenue from 561,364 2,300,000 24.4%
Operations
Sl 80,410 330,000 24.4%

perating Income
i 72,859 245,000 29.7%

rdinary Income
PEetikElCRETS
PO HAREF 2%
Profit attributable to 85,851 210,000 40.9%
owners of parent

1Q, FY2023 1Q, FY2022 18if/Change |&®=/Change Rate
Feva
B 2z . 561,364 576,716 -15,351 -2.7%
Revenue from Operations
58 Leasing 197,818 179,741 +18,077
5358 Property Sales 146,157 202,432 -56,275
IRTIAYD Management 109,952 106,717 +3,235
hEERE Facility Operations 45,892 26,401 +19,491
Tt Other 61,543 61,423 +119
as Leasing 44,140 39,410 +4,730
g Property Sales 30,118 42,907 -12,788
NARIAVD Management 15,321 13,988 +1,333
hEERE % Facility Operations 5,595 -5,426 +11,021
Tt Other -1,838 -2,020 +182
2HEH-EHE Elimination or Corporate -12,926 -11,744 -1,182
=3 3
ki 80,410 77,114|  +3,296 +4.3%
Operating Income
=F T C=F Non-operating -7,551 -3,651 -3,899
Income/Expenses
= Equity in Net Income or Loss of
K kER Affiliated Companies 4,110 1,229 +2,881
b N =F = Interest Income/Expense, in Net -16,015 -9,825 -6,189
Tt Other, in Net 4,352 4,943 -591
i 1| 2%
ﬁﬁ.ﬂ 72,859 73,462 -603 -0.8%
Ordinary Income
LS Y I=EA Extraordinary Income/Loss 48,955 10,885 +38,069
43I FI Extraordinary Income 48,955 10,885 38,069
15BEK Extraordinary Loss - - -
HFEFREAMEMFAFIZE Income before Income Taxes 121,814 84,348 +37,465
EABE Income Taxes -35,105 -26,926 -8,179
O < HASEF % Profit 86,708 57,422 +29,286
JEZBERECIBETS Profit (Loss) Attributable
PO HAFEIE &S to Non-Controlling Interests -857 -4,502 +3,645
SR EC)E Lt B
= 85,851 52,919| +32,931| +62.2%

Profit Attributable to Owners of Parent
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Summary of 1Q, FY2023 Financial Results : Summary of Consolidated Income

RE - ERIEHF
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BifiJ : M/ Unit : Millions of yen

Iﬁﬁﬂﬁﬂﬁﬂﬁ%

Consolidated Statements of Comprehensive Income 1Q, FY2023 1Q, FY2022
I 2%
¥§H§Eﬂ5 86,708 57,422
Profit
TDhIEF Other Comprehensive Income 80,775 -47,649
TO MBS M= Valuation Difference on Available-For-Sale Securities 72,022 -81,178
HRIEAYTIE L Deferred Gains or Losses on Hedges 2,337 5,371
RBINERERE Foreign Currency Translation Adjustment 599 16,877
IREAQITCRDEATERR Remeasurements of Defined Benefit Plans, Net of Tax -877 -951
BB ERASRCONT3IFHNER Share of Other Comprehensive Income of Associates Accounted for Using Equity Method 6,693 12,231
e 35
it i ) 167,483 9,772
Comprehensive Income
O5HSHHECFRIMEADIEFILE) (Comprehensive Income Attributable to Owners of the Parent) 166,493 3,985
(O5IEZERMFEICFRIMEDIEFIR) (Comprehensive Income Attributable to Non-Controlling Interests) 990 5,786

BT : HH M/ Unit : Millions of yen

8%  Hik - EXiEn
Reference : Nonconsolidated Operating Income/Expenses (Non-consolidated)

1Q, FY2023 1Q, FY2022 188/ Change
88EE Leasing 172,204 156,085 +16,118
e par: E-EME TR E)) Property Sales - 3,084 -3,084
Revenue from Operations ZoHh Other 8,752 7,971 +780
=5 Total 180,956 167,141 +13,815
[=Y=E-E S Leasing 17.5% 16.0% +1.5pt
FEFLEER s = 0
Gross Profit Margin DEEEHE (EBHRS) Property Sales 5.1%
TOfth Other 31.3% 33.3% -2.0pt
= 3]
s 19,456 17,057 +2,398
Operating Income
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Summary of 1Q, FY2023 Financial Results : Summary of Consolidated Income €asing Corporate Information, etc.
Bi{i] : B[/ Unit:Millions of yen
4= - 1Q, FY2023 YonY 1Q, FY2023 YonY
BH/Leasin
FIHRCIE T LI ™S / L (K - | ey 197,818 +18,077 LAl 44,140 +4,730
HU/H(L_HQILJE_I-SOJ\}\J/VT}\ (7'('7'-7'(1) J@W%ﬁ'ﬂ Revenue from Opel‘ations /4 4 Operating Income 14 ’
ISOYLKICHIR. BEIfFE 2R D55 _ EHBERD, [55(F—-¢FT =
B SHTIMYN -7 ATRPIEIOFRBIZNRECLD. 1Q, FY2023 1Q, FY2022 "%/ Change
I NEAATIE180BMMIBUN., 47BFDIEZ. A4 Office Buildings 108,649 101,247 +7,401
RN IH : N Mz g:_.n—':;f_( 3 =n - agug s
7;3;;/;#1,‘}3*( BIF2ELOEEE AT (B44K) (% s o Retail Facilities 69,489 62,757 +6,732
. Oo
In the first quarter of the fiscal year ending March 31, Revenue EDfth Other 19,679 15,736 +3,942
iii‘r‘neoéerg' ;iéeg”bemfi;%”;rfg’ijt;ogismir;d operating &t/ Total Revenue 197,818 179,741 +18,077
respectively, in the “Leasing” segment. In addition to A942 & Owned 2,092 1,815 +277
an increase in leasing revenue and income from “50 Office Buildinas =
Hudson Yards,” an office building in the U.S. 9S |EE& Sublease 1,498 1,484 +14
completed during the previous fiscal year, this was anmi (Fn) o &  Owned 1 957 1.897 +60
mainly due to the growth in sales at existing retail Leased Floor Space (1,000m) Ee%:ﬁn:acilities - d !
facilities and contributions from the newly opened B8 Sublease 656 638 +18
Eitﬁll_l?rdlli::?(”(;:;T(F,JAOLtAlTDAODI\EI)Al\/If;/Iani\;\I/hI'?iIIZSIL:JhIe &tt/Total Leased Floor Space 6,203 5,835 +368
Company’s office vacancy rate (on a non-consolidated | zEsEEEHEE/Vacancy Rate 6/2023 3/2023 3/2022 3/2021 3/2020 3/2019
basis) in the Tokyo metropolitan area was 3.2% as of
June 30, 2023. EIEATA A -
Consolidated Office Buildings & Retail Facilities 3.9% 4.3% 3.0% 2.9% 2.3% 1.8%
HHEAT 1 ASEPE
145 1 U B | s 2 S B 9 - SRR Non-Consolidated Office Buildings Tokyo Metropolitan Area 3.2% 3.8% 3.2% 3.1% 1.9% 1.7%
i c A *JH.
ri"g s e (el T el (8%) Bitk-B58#1E%R/Breakdown of Leasing Operations (Non-consolidated)

" ) ) . - #5t/Total E#BE/Tokyo Metropolitan Area ith’5/Regions
'_“:;"(’;V_g?;;t;”;;;|r\°l/'fye;/t\!‘fjj(pﬁ;;t§'"9 from FY2023) A712/Office Buildings 1Q, FY2023 1Q, FY2022 1Q, FY2023 1Q, FY2022 1Q, FY2023 1Q, FY2022
-LaLaport KADOMA, MITSUI OUTLET PARK OSAKA KADOMA BRE Number of Buildings 120 125 97 101 23 24
(EAAERE (FURAEREM4) ) X .

Properties operating throughout the year (Properties A& (Fml) Leased Floor Space (1,000n1) 2,837 2,827 2,556 2,542 281 285
O o 2022) EEURS Leasing Revenue (¥ millions) 83,923 83,571 77,968 77,633 5,955 5,937
eontap g A ZER Vacancy Rate 3.3% 4.1% 3.2% 4.1% 3.9% 3.9%
-50 Hudson Yards
BB (X—¢1ENE = . rens &5t/ Total E1#PB/Tokyo Metropolitan Area 175 /Regions
= e [Z]

o RISRHERR/ Retail Facilities 10, FY2023 10, FY2022 1Q, FY2023 10, FY2022 1Q, FY2023 10, FY2022
ot SAL 2 Number of Buildings 96 99 69 72 27 27
D v conten #S{4E® (Fni) Leased Floor Space (1,000m) 2,338 2,297 1,436 1,477 903 820
el I, SN Leasing Revenue (¥ millions) 64,041 58,446 40,319 38,645 23,722 19,801

IR Vacancy Rate 1.4% 1.7% 1.2% 1.5% 1.6% 1.9%
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Financial Results and

; ; . - Property Sales .
Summary of 1Q, FY2023 Financial Results : Summary of Consolidated Income 2] Corporate Information, etc.
= Bi{i : A/ Unit:Millions of yen
$:8/Property Sales 1Q, FY2023 YonY 1Q, FY2023 YonY
EREEIED. [-71-MEEItEE Y 90-1051EL ey e |
DIEBHCLD, WIS, WEKBD HMEESESERZ | | Revenue from Operations 146,157 -56,275 Operating Income 30,118 -12,788
FBEADEDS B UNE(CEE 2L HALBF TH D IR —
ERSTED B TARDERAICE CBRISGES. 0, e 1Q, Y2022 im/Change
TIA REARTIE562EMDRUN. 127/EBM Ok . ERGEHE N2 Revenue 115,518 76,102 +39,415
HB\ W@%ﬁﬁ?)‘\/ﬂ)ﬁﬁﬁ@é’l/ﬁﬂgfi%ﬁﬁﬁl?) 350)E Propert ivi i
' y Sales to Individuals (Domestic) axp ey -
(L3I BERAIES (387 %. BARAla Operating Income 28,661 10,310 +18,350
Revenue and operating income in the “Property Sales to ERmT - iBIMEEN RS IN2S Revenue 30,638 126,330 -95,691
Individuals (Domestic)” category increased. This was Property Sales to Investors and Individuals " :
due to such factors as progress in the handover of PARK | |(Overseas), etc. SR Operating Income 1,456 32,596 -31,139
downturn in revenue and operating income in the "
“Property Sales to Investors and Individuals (Overseas), Total = kA Operating Income 30,118 42,907 -12,788
etc.” category owing to the concentrated handover of — — _ _
contracted properties from the second quarter, steady e B (F) Number of Units (Units) 982 1,011 -29
progress is being made toward achieving full fiscal year c I:dE minium Sal POl (J5M) Unit Price( ¥ 10 thousand) 10,703 6,192 +4,511
forecasts. Accounting for ea_ch of the aforenjent_ioned, ondominiu ales RS Revenue 105,152 62,605 +42,547
overall revenue from operations and operating income — —
decreased ¥56.2 billion and ¥12.7 billion, respectively, in e B (F) Number of Units (Units) 112 159 -47
the “Property Sales” segment. 'I: . POl (J5A) Unit Price( ¥ 10 thousand) 9,255 8,489 +766
Meanwhile, of the 3,350 new condominium units in etached Housing Sales
e - . ) NS Revenue 10,365 13,497 -3,131
Japan that will be in the fiscal year ending March 31, — — ! 4 !
2024, the Company had contracts in place for 87% as of | |EPMEEDESS BF# (F) Number of Units (Units) 1,094 1,170 -76
June 30, 2023. Total Property Sales to PO (I3MA) Unit Price( ¥ 10 thousand) 10,555 6,504 +4,051
i Individuals (Domestic) NS Revenue 115,518 76,102 +39,415
MEBIMEERICHIT I EERT L
Major Projects Undertaken during the Period (3-month totall) [ . . . . — .
[EREERE] Property Sales to Individuals EPIEED R ITEHETS /Inventories of Property Sales to Individuals (Domestic) (F/Units)
O [ o 5T 6/2023 3/2023 3/2022 3/2021 3/2020 3/2019
-PARK COURT JINGU KITASANDO THE TOWER hEEDE Condominiums 36 55 82 150 128 141
N=I3> AV BER = 5 ;
-PARK MANSION TORIIZAKA F#55  Detached Housing 0 0 7 17 58 30
< S8=GR— LA FINENBIVTS A &t Total 36 55 89 167 186 171
-PARK HOMES BUNKYO KOISHIKAWA HILL TERRACE _ _ o ) _ ]
O~ LZALE EDET EPEE D HERH P/ Contracted for Sale from the Property Sales to Individuals (Domestic) (F/Units)
-PARK HOMES SENDAIOROSHIMACHI AIRAR 2K FHH RATh32 ZRAE S5EEtLE YRR ZKFH FATh¥RARFESS
7> 1-NEErEIIOLAY - Contracts at Contracts S Reported No. of Contracts at End of Newly Launched
-FINE COURT SHINYURIGAOKA GRAND LEGACY Beginning of Term during Term ota Units Term during Term
Hﬁoﬁﬁlﬁl”ﬁﬁl Property Sales to Investors m%—gﬁ%ﬁ Condominiums 4,256 660 4,916 982 3’934 780
=PI AFIRLE e
-PARK AXIS AKASAKASANNO F#5#  Detached Housing 118 52 170 112 58 65
NTFPISIRBITAL 722 ast Total 4,374 712 5,086 1,094 3,992 845
-PARK AXIS OTSUKA SOUTH RESIDENCE
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Summary of 1Q, FY2023 Financial Results : Summary of Consolidated Income pEDER ST Corporate Information, etc.
SR TS {7 : BB/ Unit:Millions of yen
V*JXJI\/Management 1Q, FY2023 YonY 1Q, FY2023 YonY
B4F EARLL TR OB A IRANRE(C LIS SR, St 109,952|  +3,235 I Bl 15,321  +1,333
& T - 7Y MNRIADNER UNDR (EA G
97 (CHIFBERE|BEffDm _EEF(CLD, BUNER, ©J
A REATEI32EMDIEIR. 13{EMDIEE. 1Q, FY2023 1Q, FY2022 igi//Change
In the “Property Management” category, revenue and
operating income increased owing mainly to the year- FONFAIRIAY D IRk Revenue 83,535 80,951 +2,584
on-year improvement in occupancy rates and the
effects of efforts to reduce costs in the “Repark” (car Property Management HEFZE Operating Income 9,108 8,210 +898
park leasing) business. Revenue from operations and
operating income in the “Brokerage and Asset . ST LN 2% Revenue 26,416 25,765 +651
Management, etc.” category largely due to - FERYMNRIAS S ! !
improvements in unit prices per transaction handled in Brokerage, Asset Management, etc. =F 3 3f] Operating Income 6,212 5,778 +434
the “Rehouse” (brokerage for individuals) business. As
a result, overall revenue from operations and
operating income grew ¥3.2 billion and ¥1.3 billion, &% iRz Revenue 109’952 106’717 +3’235
respectively, in the “Management” segment. Total
E¥FfZ Operating Income 15,321 13,988 +1,333
1Q, FY2023 1Q, FY2022 18/ Change
U-4 (BUEEER) B2
Repark (Car Park Leasing) - Total Managed Units (Units) 250,377 251,299 922
P fFE*
Number of Brokerages*(Units) 9,089 9,452 363
AR5E32EEMHEY
Consignment Sales (Units) 245 148 +97

P M LS INEDREZ NS DAY
SE | ZHARBEIZINTAIIN-TOEERHRMEFER : 9,128(4F (FisERIEALL-36144F)
*Brokerages refers to brokerages from outside customers

Reference : Brokerages for Mitsui Fudosan Realty Group before elimination of unrealized gains and losses: 9,128 (-361 Y onY)
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Summary of 1Q, FY2023 Financial Results : Summary of Consolidated Income Facility Operations Corporate Information, etc.
ﬁﬁEﬁE#/Facilitv Operations Bifif : B[/ Unit:Millions of yen
17 )b -UY— NOADRIAIEI B LD, R F—L 1Q,FY2023 | YonY 1Q,FY2023 | YonY
(CHIFBHREE 2L - SRIGEEDIBINE LD, IX b2 =R =R
ATEEL19MEMDIBUN. 110{EMDIEE, Revenue from Operations 45,892 +19,491 Operating Income 5,595 +11,021
Overall revenue from operations and operating
income increased ¥19.4 billion and ¥11.0 1Q, FY2023 1Q, FY2022 18imk/Change
billion, respectively, in the “Facility Operations” KT -UY = Hotels and Resorts 32,393 17,488 +14,904
segment. This was due to a variety of factors, 2
including the substantial improvement in ADR IR AR=YW - IIH=FAIAYD Sports :_:md 13,498 8,912 +4,586
. : Revenue Entertainments
at hotels and resorts as well as upswings in the =
number of operating days and visitors at T:t::rl 45,892 26,401 +19,491
TOKYO DOME.
1Q, FY2023 1Q, FY2022 183/ Change
BAEAEIRTI) BRER
Lodging-focused hotels Occupancy Rate 82% 80% +2pt

UB1MEERICH T D EZ LRI - BHARE I+

Major Projects during the Period (3-month total)
(FARERE (XEEWeE) ]
Newly operating (Properties operating from
FY2023)
JIVHURTIVERR
-BVLGARI HOTEL TOKYO
EHH-TURTINERHREHFS VI LVZT
+Mitsui Garden Hotel Yokohama Minatomirai PREMIER
GEAEE (RIAEREAE) )

Properties operating throughout the year (Properties
operating from FY2022)

=HA-FTURTIVAOE/N-JH (R
-Mitsui Garden Hotel Kashiwa-no-ha Park Side
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‘(E)?hgi: Financial Results and
Summary of 1Q, FY2023 Financial Results : Summary of Consolidated Income Corporate Information, etc.
Bifif : B[/ Unit:Millions of yen
€Oft/ Other 1Q, FY2023 YonY 1Q, FY2023 YonY
=N = A
Revenue from Operations 61,543 +119 Operating Income -1,838 +182
1Q, FY2023 1Q, FY2022 18im/Change
srEEen | s New construction under _
MR- VIA—b Consignment and Reform, etc. 53,009 54,020 1,010
X e Other 8,533 7,403 +1,130
evenue
Aai
Total 61,543 61,423 +119
1Q, FY2023 1Q, FY2022 18/ Change
MEBAaRETES
Revenue from New Construction under Consignment Orders 31,242 32,861 -1,619
Received
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Summary of 1Q, FY2023 Financial Results : Summary of Consolidated Income
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Reference : OVERSEAS BUSINESS

RE - ERIEHF

Financial Results and

Corporate Information, etc.

8% BN B
Reference : OVERSEAS BUSINESS

Bifif : B[/ Unit:Millions of yen

1Q, FY2023 1Q, FY2022 18i//Change
=t N2 Revenue 34,106 25,528 +8,577
Leasing =AM D  Operating Income (1) 9,975 6,636 +3,339
syim NS Revenue 10,297 78,338 -68,041
BoperbyiSaics =2ERAR Operating Income (2) -46 16,244 -16,291
NRIAY MR ERS RS Revenue 4,595 2,498 +2,097
Management,
Facility Operations, etc. = 2 O] Operating Income (3) -195 -748 +552
& Fev) *1
ﬁ%ﬁﬁiﬁ!ﬁ%a%ﬂﬁ@ N o 4,302 1,564 +2,738
Pro forma Operating Income of Overseas Affiliates (4)
BAEEFRSHO++3+@
Total Overseas Income ((1) + (2) + (3) + (4)) 14,035 23,696 -9,661
3 *2
sk LABERESE 16.6% 30.1% -13.5pt
Overseas Income Ratio

*1 LIFOEREOSETER

SESNMER D AERASHIOOVT, FHOEEARILEEERNBASER (F) CESHHDEAESZRUCEL.
(F)EFEFZELRRE S IIEF IO SR EIB D 2 E B L TRHEN(CE UL,
SESNTER D AEA SR FRSERINTAHER

(REEDEZBREVEECHRDIBOICIRD)

*2 BHSEENRG + (ERERNR +BIMFDEREESREFNE) <100

*3 AE  BiPEYL -~ S 1UHR 132.42/% (2023F1H1H~202343H31H)

*1 Total of the following amounts

BIEEEIER 116.34F9/% (20228F1H1H~202243H31H)

-Calculated by multiplying the operating income or the amount equivalent to operating income of each overseas equity-method affiliated

company by the Company’s equity interest

(Note) The amount equivalent to operating income is the amount of profit calculated on a simplified basis

after taking into consideration the tax burden

-Gain on sale of shares of overseas equity-method affiliated companies(Limited to overseas equity-method affiliated companies whose

principal business is the sale of real estate)

*2 Total overseas income/(Operating income + Pro forma operating income of overseas affiliates) x100

*3 Foreign exchange:

Average rate for 1Q, FY2023 ¥132.42:US$1 (Jan. 1, 2023 - Mar. 31, 2023); 1Q, FY2022 ¥116.34:US$1 (Jan. 1, 2022 - Mar. 31, 2022)
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Summary of 1Q, FY2023 Financial Results : Consolidated Balance Sheet Summary

RE - BFRIBHF
Financial Results and
Corporate Information, etc.

Bi{iJ : HH M/ Unit : Millions of yen

i EFRENIRR/ Consolidated Balance Sheet 1Q, FY2023 FY2022 18/ Change 1Q, FY2023 FY2022 | ##i@/Change
REERE Current Assets 2,833,690 | 2,747,508 +86,181|iRENA{E Current Liabilities 1,445,918 | 1,501,842 -55,923
e -FAS Cash & Time Deposits 243,701 134,355 | +109,345| XINFREENRUVEHES Accounts Payable-Trade 110,789 147,985 -37,196
RHFH. ol ERVENEE i?;%ltz::cce;izit - 66,173 71,220 -5,047| fEHAEASE Short-Term Debt 742,149 | 624,616 | +117,532
Bz Marketable Securities 140 131 +9| AN¥—3vILR—)— Commercial Paper 50,000 78,000 -28,000
ARSCFAAREBHEE - AR i?:llzg?ssr;‘é\flg;f:;epai d for Purchases) 2,166,775 | 2,163,634 +3,141| SEHlERME Bond Redeemable Within One Year 42,102 100,300 -58,197
FREIESZHS Expenditure on Contracts in Progress 11,704 9,158 +2,546| KRINEAFSE Income Taxes Payable 34,705 41,629 -6,923
T EETE Other Inventories 9,753 10,737 -983| TBWIEAE Contract Liabilities 165,891 178,190 -12,298
EEE ISR Short-Term Loans 17,982 16,890 +1,091| TR L E#HH{ESI NS Allowance for Completed Project Indemnities 857 907 -50
E¥HES Equity Investments in Properties for Sale 9,772 9,774 -2| EFEEERSI NS Allowance for Possible Guarantee Losses - 0 -0
TDMOGENEE Other 308,413 332,336 -23,922| &oOifhiEEaE Other 299,423 330,212 -30,788
HESIYNE Allowance for Doubtful Accounts -727 -731 +4
EEaE Long-Term Liabilities 4,520,803 | 4,308,333 | +212,469
BREESE Tangible Fixed Assets 4,279,422 | 4,206,453 +72,968| ttHi& Corporate Bonds 871,663 730,011 | +141,651
FELy P NEOY L] Buildings and Structures 1,703,792 | 1,688,214 +15,578| ERAl{GA® Long-Term Debt 2,533,211 | 2,515,602 +17,608
BigasE - ERRE Machinery, Equipment and Vehhicles 71,147 68,621 +2,525| FADEIE - RIS Deposits from Tenants 461,742 456,582 +5,159
+ith Land 2,206,254 | 2,170,728 | +35,526| ZEEMEEYSIME ng‘:‘\;an:(e:i: %reggf?:stms' and Corporate Auditors’ 726 799 -73
EERINENTE Construction in Progress 119,198 102,781 +16,417| REIQ{TICFRIAE Net Defined Benefit Liability 45,403 45,672 -268
TOfth Other 179,029 176,108 +2,920| REHEEHE Deferred Tax Liabilities 332,434 286,734 +45,699
BEMICRIBFEPFREE{E Deferred Tax Liabilities on Land Revaluation 91,088 91,088 -
TOMEEAE Other 184,533 181,841 +2,692
M EEEE Intangible Fixed Assets 87,492 86,676 +816
BHFaE Interest-Bearing Debt 4,239,126 | 4,048,531 +190,594
BR - BAEEEE Tangible and Intangible Fixed Assets 4,366,914 | 4,293,130 +73,784 55 J)U0— A EFE Non-recourse debt 698,225 676,851 +21,373
RPEIBE - RS Surplus lease deposits/guarantee deposits 290,548 284,291 +6,256
aEst Total Liabilities 5,966,721 | 5,810,176 +156,545
IHETDtEE Investments and Other Assets 1,936,833 | 1,800,757 | +136,075| BEAR Common Stock 340,552 340,552 -
NS H M Investment Securities 1,386,782 | 1,258,125 | +128,657| BAFRSE Capital Surplus 336,119 366,604 -30,484
RHIS{I& Long-Term Loans 9,146 8,938 +207| FIRFIRSE Retained Earnings 1,565,851 | 1,499,572 +66,279
EABE RIS Lease Deposits 171,193 172,291 -1,097| HZE#R Treasury Stock -7,872 -38,354 +30,481
RIS T CI{RDIEE Net Defined Benefit Asset 64,349 64,756 -407| B IEMEZES Reserve on Land Revaluation 184,600 194,900 -10,300
WRIEHL RS Deferred Income Taxes 25,758 25,761 -3| TOMEMIEHFHEZEFAEL  Net Unrealized Holding Gains on Securities 498,812 | 426,950 +71,862
Tt EFEDMMMEE Other 280,728 272,027 +8,700| RIEAYVIIHZES Deferred Gains or Losses on Hedges 18,558 16,072 +2,485
= E Allowance for Doubtful Accounts -1,126 -1,143 +17| BEGREREEE Foreign Currency Translation Adjustment 74,936 67,710 +7,226
RERFRIT(CRDIARERRTEE Remeasurements of Defined Benefit Plans 25,786 26,717 -931
RS HIE New Share Subscription Rights 1,291 1,291 -
JEZ ek EIFD Non-Controlling Interests 132,080 129,202 +2,877
EEST Total Net Assets 3,170,716 | 3,031,220 +139,495
(D/EL>A) [D/E Ratio] 1.40 1.40 0.00
(HE2&ALLER) [Equity Ratio] 33.2% 32.8% +0.4pt
&rEst Total Assets 9,137,438 | 8,841,396 | +296,041 |85 - &Rt Total Liabilities and Net Assets 9,137,438 | 8,841,396 | +296,041

BB LIERESD. Kb 1 IEEIDABE 23+ 226/8M/Includes changes due to exchange rate fluctuations. Foreign exchange impact for the first quarter of the year : +22.6 billion yen
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Summary of 1Q, FY2023 Financial Results : Consolidated Balance Sheet Summary

RE - ERIEHF

Financial Results and
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Real Property for Sale (Including Advances Paid for Purchases)

I IS AREE(RIESSD)

Bi{i7 : &M/ Unit : Millions of yen I

1Q, FY2023 FY2022 i#i#k/Change
=HABELSTYIVI  Mitsui Fudosan Residential 713,631 739,095 -25,463
=HARBE Mitsui Fudosan 623,701 609,575 +14,125
=HRABEFAUDII—T Mitsui Fudosan America Group 607,156 602,381 +4,774
SPC&:E SPCs Total 113,704 109,963 +3,740
RE=HABEIN-T Mitsui Fudosan UK Group 96,233 91,647 +4,586
TOith-HESF Other and Elimination 12,348 10,971 +1,377
a8 Total 2,166,775 2,163,634 +3,141
berlod Investments of Period
1Q, FY2023 2,163,634 104,588 - 101,933 485 2,166,775
1Q, FY2022 2,051,704 112,809 - 147,712 29,570 2,046,371

B ZHARBELSTVY

Acquisition by Mitsui Fudosan Residential (First quarter of the year ¥20.0 billion)

Tangible and Intangible Fixed Assets

I 5 - B EEEE

{7 : /A /Unit : Millions of yen

vI)UICHITZ B ESBEMRE (H55 1 MU+HA200/8M) /Reference: Costs Associated with Land

BHFaE
Interest-Bearing Debt Bifs7 : BJ5M/ Unit : Millions of yen
1Q, FY2023 FY2022 18im/Change

=HARENE Mitsui Fudosan 3,094,500 3,008,292 +86,207
=HFREBEFAVHI - Mitsui Fudosan America Group 1,188,879 1,149,328 +39,551
=HABELSFTSVII  Mitsui Fudosan Residential 597,000 620,000 -23,000
SPC&E SPCs Total 162,460 161,610 +850
RRR—LIN-T Tokyo Dome Group 129,000 123,500 +5,500
HE=HAREEII—T  Mitsui Fudosan UK Group 125,719 70,770 +54,948
ABE=HFBEIIN—T  Mitsui Fudosan Taiwan Group 87,580 73,633 +13,946
=HAREEIL—-3FIN—T Mitsui Fudosan Malaysia Group 49,353 46,570 +2,783
Fatt8aie Loans to Subsidiaries -1,429,121| - 1,395,039 -34,082
TOfth-HESF Other and Elimination 233,754 189,865 +43,889
= Total 4,239,126 4,048,531 +190,594

(55/>U1—-REH) (Non-recourse Debt of Total) 698,225 676,851 +21,373

ABEECLIEREZST. HEIMEIAOAERE(T+589EM
Includes changes due to exchange rate fluctuations.
Foreign exchange impact for the first quarter of the year : +58.9 billion yen

*1 TR EICE. FRHENOREICHIRGTRATBEDEINZED

*1 New Investments includes increases in real property for sale gained through investments in subsidiaries

*2 FARIGEICE. EANSZHSLIUFSHAOHEHSER - BEEEEEDIENZSD

*2 New Investments includes capital expenditure and increases in tangible and intangible fixed assets
gained through investments in subsidiaries

#A#/Exchange Rate

2023%3A%K 133.53M/RI 202251283k 132.70M/R)L

2023%F3HkK 165.56M/MR R 202281283k 160.00A/R>R

¥133.53 : US$1 as of March 31, 2023, ¥132.70 : US$1 as of December 31, 2022
¥165.56 : £1 as of March 31, 2023, ¥160.00 : £1 as of December 31, 2022

1Q, FY2023 FY2022 18#/Change

=HABE Mitsui Fudosan 2,694,467 2,688,891 +5,576
=HARFHEF AUHIN—T Mitsui Fudosan America Group 689,707 686,229 +3,478
ERR=LIN-T Tokyo Dome Group 279,164 279,542 -377
SPC&:&t SPCs Total 153,632 154,307 -675
BBE=HARHEII—T  Mitsui Fudosan Taiwan Group 135,436 126,985 +8,451
=HABELSTYIVI  Mitsui Fudosan Residential 89,145 88,179 +965
=HARBEIL-YFPHIIV—T Mitsui Fudosan Malaysia Group 64,178 63,498 +680
TOft-EHEF Other and Elimination 261,180 205,495 +55,685
ast Total 4,366,914 4,293,130 +73,784

— - (BFHiZ=#%& = /Incl. Differences from Re—Appra_i:_aIs)

goencest | Thew | MEWS | 0B gnceacen

Period Investments of Period

1Q, FY2023 4,293,130 98,799 -31,670 6,655 4,366,914
1Q, FY2022 3,914,135 83,475 -29,141 87,848 4,056,317

8- BEEESRE ERIEMER/Main Factors of Change in Tangible and Intangible Fixed Assets
=HABECSITIZN\EN T ERtXE—EhithERRESE]
BEZHASEIIN-TCBI355EF- AT INOFRINESE

New investments in "Yaesu 2-Chome Central District Project" in Mitsui Fudosan, "LalLaport TAICHUNG"
in Mitsui Fudosan Taiwan Group, etc.
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Financial Results and
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Bifi] : §/AM/Unit : Millions of yen

FY2023 FY2022 1EiR
F#8/Forecast £#&/Results Change
= e
Revenues from Operations 2 UL AR SRR e
58 Leasing 780,000 755,238| +24,761
iR Property Sales 600,000 641,672 -41,672
NARIAY S Management 450,000 445,924 +4,075
HaEs =5 Facility Operations 180,000 144,577 +35,422
Tt Other 290,000 281,690 +8,309
58 Leasing 162,000 149,795| +12,204
R Property Sales 146,000 145,868 +131
NARIAY B Management 60,000 63,383 -3,383
HEERE S Facility Operations 14,000 -3,690| +17,690
Tt Other 2,000 - 904 +2,904
2ER-HE Elimination or Corporate - 54,000 - 49,047 -4,952
=53
Lt 330,000 305,405 +24,594
Operating Income
EEMNES Non-operating Income/Expenses - 85,000 - 40,046 -44,953
pu i h=Ficl Interest Income/Expense, in Net - 80,000 - 53,970 -26,029
TNt Other, in Net - 5,000 13,923 -18,923
1
ﬁﬁfjﬁ 245,000 265,358 -20,358
Ordinary Income
EE7 R =EAY Extraordinary Gains/Losses 65,000 30,572| +34,427
Bl HAFEF % Income before Income Taxes 310,000 295,930 +14,069
EANE Income Taxes - 96,000 -92,556 -3,443
A HAFEF % Profit 214,000 203,374 +10,625
JEZMHRELIBEBIS  Profit Attributable
LHAMEFI to Non-Controlling Interests 4,000 6,375 +2,375
A bl | = | 1
Ptk ELIRE T SR 210,000 196,998 +13,001

Profit Attributable to Owners of the Parent

TIAYNEE
20234F 4 A&DFROBOLIAY MNEEZ(TOTVET.
- BEROIEE TR [IRIAY MIZOMID 4 RONSTEE DR ITIRIAS MRS ITZOM IO 5 RONCEE,
- [ZOAMIET A NCEEN TR E TR, RRR-LFEEHRREZ 1T X MCER.

E - i
m B8
WERR T ORIV RIS \EM 1[50/ \RY 77— RIT55(F— LR | OURE T 540,
SR D%t L EHEEH(CL PN - 18R RiAD.

m DR
EPMFEDBCHBIIPEEF DG EBLUDEFEUE. ISERETECHDITDRGEHREEARCLD
I A NEATILAIR - 18257 BIAD,

B IRIAYB
SHACS | S @ AR TSEEPUN-) (BUEEREEE) NERRCHEIZ—7.
I —TRHODXEIEE . AMFEIEEZMIAS, 1BIR- Bz RAD.,

m fEERER
KTV = NMIBIFBEPNNDIRITREDEVAH, RRR-ABEOERELSLURE - MRFEOCHES ZHbAH.
TIAY MRAERTIHBIR - ERBSVRFEEZRIAD,

m Tt
EREAEEEOENINOZEEERMAH. XD MEAREUTBIN - IBR B LUREF0EZ BIAD,

HEiRT

RER 1 ARETDECH R (G EHEANS 6 FIEMNOGF68M (FFREI34M. #IR34M) Z2FE.

Change in Segments
Mitsui Fudosan has undertaken a change in its business segments effective from April 2023. Brief details are as follows.
The previous four “Leasing,” “Property Sales,” “Management,” and “Other” segments have been reclassified into the five “Leasing,”
“Property Sales,” “Management,” “Facility Operations ,” and “Other” segments.
The “Facility Operations” and “Tokyo Dome ” categories included in the “Other” segment have been consolidated
into the “Facility Operations” segment.

Earnings Forecast

m Leasing
Both revenue and earnings are projected to increase owing to a variety of factors including contributions
from “TOKYO MIDTOWN YAESU,” “50 Hudson Yards,” and “LaLaport SAKAI,” completed during the fiscal year under review,
and the recovery in facility sales at retail facilities.

H Property Sales
Overall earnings are forecast to rise against a decline in revenue owing to an improvement in operating margins and increase
in the number of units sold in the “Property Sales to Individuals (Domestic)” category and the ongoing replacement of
assets in the “Property Sales to Investors” category.

® Management
Revenue is expected to increase and earnings decrease. In similar fashion to the fiscal year under review,
this largely reflects continued firm trends in the brokerage for individuals and “Repark” (car park leasing) businesses
and in contrast increases in DX-related and personnel expenses at each Group company.

m Facility Operations
Overall revenue and earnings are projected to increase and the segment to return to the black. This takes into account successful efforts
to capture domestic and overseas travel demand in the hotel and resorts category and factors in the Group’s ability to attract customers
in its TOKYO DOME business as well as a recovery in food, beverage, and merchandise demand.

m Other
Overall revenue and earnings are projected to increase and the segment to return to the black. This reflects a recovery in domestic
and overseas orders in the New Construction under Consignment business.

Shareholder Returns
The annual dividend per share for the fiscal year ending March 31, 2024 is forecast to increase ¥68 compared with the fiscal year
under review, to ¥6 (interim dividend per share of ¥34 and fiscal year end dividend per share of ¥34).
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Financial Results and
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m EEEI A MIER m Bl -\ EEERE
Breakdown of Property Sales Segment Bi{i7 : HRH M/ Unit : Millions of yen Tangib|e and Intangib|e Fixed Assets Bi{i7 : HH M/ Unit : Millions of yen
EREEDE FY2023 FY2022 - FY2023 FY2022
Property Sales to Individuals (Domestic) ¥ 18 /Forecast SB#H/Results 18/ Change F48/Forecast S/ Results 18/ Change
ERINE Revenues from Operations 310,000 270,530 +39,469| |$HiRIaE New Investments 260,000 386,592 -126,592
hSED® Condominium Sales 275,000 235,638 +39,361 | |jpifi{ELnEE Depreciation 130,000 125,298 +4,701
FENR Detached Housing Sales 35,000 34,892 +107
== s
=F £ E Operating Income 50,000 39,368 +10,631 m ARSI EDE - iR S ]
Real Property for Sale - Advances Paid for Purchases
HEADER OP Margin 16.1% 14.6% +1.5pt FY2023 FY2022 -
p— N - ¥F# /Forecast 45 /Results 18/ Change
wExRMAT - BIMETDES
Property Sales to Investors and Individuals (Overseas), etc. AieE New Investments 620,000 469,724 150,275
= VE Revenues from Operations 290,000 371,142 - 81,142 |R{fiEUR Recovery of Costs 400,000 440,581 -40,581
SE ZE Operating Income 96,000 106,499 -10,499
o n GHFaE
Total Interest-Bearing Debt
FY2023 FY2022
=ERINLE Revenues from Operations 600,000 641,672 -41,672 P HRES ES e R 1893/ Change
Forecast Balance at end of Actual Balance at end of
eriod eriod
=ML Operating Income 146,000 145,868 +131 j - -
BHFaER Interest-Bearing Debt 4,450,000 4,048,531 +401,468
m EREEDEFLL
Property Sales to Individuals (Domestic Units) (F/Units)
FY2023 FY2022 s
¥48/Forecast 24 /Results ¥/ Change
hSiE Condominiums 3,350 3,196 +154
FiE Detached Housing 450 420 +30
ait Total 3,800 3,616 +184
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Summary of 1Q, FY2023 Financial Results : Notes to Consolidated Financial Statements Corporate Information, etc.
I Contingent Liabilities Adoption of Specific Accounting Policies for the Quarterly
Consolidated Financial Statements

In response to concerns regarding the faulty installation of foundation piles at a

condominium complex located in Yokohama and sold by Mitsui Fudosan Residential Co., Ltd., (Calculation of tax expenses)

a consolidated subsidiary of Mitsui Fudosan, the company received a report confirming thata  Tax expenses are calculated by multiplying income before income taxes by a reasonably
portion of the piling used in construction failed to reach the necessary depth and required estimated effective tax rate, after applying tax effect accounting to income before income
bearing layer from Sumitomo Mitsui Construction Co., Ltd., the building contractor, on April taxes for the consolidated fiscal year that includes the first quarter under review.

11, 2016. Furthermore, Mitsui Fudosan Residential received a notice from the City of

Yokohama that the subject condominium complex violated the Building Standards Law and a

request that the company take all responsible measures to address and correct the situation

in line with discussions with condominium owners on August 26, 2016.

In outlining its stance toward corrective measures including the reconstruction of the

condominium complex impacted by faulty installation as well as compensation, Mitsui . . L.

Fudosan Residential executed an agreement with the condominium association on May 8, Change in Accounting Policies

2016, confirming that the company would shoulder all expenses. Later, on September 19, (Application of the Accounting for and Disclosure of the Issuance and Holding of Electronically
2016, the condominium association resolved that it would seek the complete reconstruction Recorded Transferrable Rights That Must Be Indicated on Securities, etc.)

of the entire condominium complex in accordance with the Act on Building Unit Ownership, Effective from the start of the first quarter of the fiscal year ending March 31, 2024,

etc. Th_ls reconstruction was completed_ on Feb_ruary 25, 2021_- _ Mitsui Fudosan has applied the Accounting for and Disclosure of the Issuance and Holding of
According to the report issued by Sumitomo Mitsui Construction, which noted that Electronically Recorded Transferrable Rights That Must Be Indicated on Securities, etc.
construction records had been diverted and modified in connection with the installation of (Practical Solution No. 43 issued by the Accounting Standards Board of Japan

foundation piles and that certain foundation piles failed to reach the necessary depth and on August 26, 2022).Application has no impact on the consolidated financial statements for
required bearing layer, the condominium complex was deemed to be in violation of the the first quarter of the fiscal year under review.

Building Standards Law. As a result, and in accordance with the aforementioned agreement,
Mitsui Fudosan Residential has decided to seek damages including reconstruction costs as
well as expenses relating to the temporary housing of residents during the period of
construction under such remedies as tort liability and warranties against defects from
Sumitomo Mitsui Construction, as well as Hitachi High-Technologies Corporation and Asahi
Kasei Construction Materials Corporation, who installed the foundation piles. On November
28, 2017, Mitsui Fudosan Residential filed a lawsuit against the above three companies for
damages in accordance with this reimbursement policy. The amount claimed is
approximately ¥50.5 billion as of the end of the first quarter of the fiscal year under review.
Meanwhile, the amount of expenses incurred provisionally paid by Mitsui Fudosan Residential
up to the end of the first quarter of the fiscal year under review has been posted under
current assets on the Company’s consolidated balance sheet.

Depending on the flow of future events, any incidence of expenditure may impact the
consolidated results of the Mitsui Fudosan Group. At this stage, however, the Company is
unable to provide a reasonable estimate of any such impact.
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RECIAYMDEEICOWVT (20234FE LDiE)

Change in Financial Segment (Effective from FY2023)

-The former 4 segments of "Leasing", "Property sales", "Management" and "Other" have been changed
to 5 segments of "Leasing", "Property sales", "Management", "Facility Operatinons" and "Other".
-The Facility Operations business and the Tokyo Dome business, which were previously included in the "Other" segment, have been consolidated into the "Facility Operations" segment.

Old segments (FY2022 Results) New segments (FY2022 Results)
. Revenue Income _ %1 Revenue Income
Leasing ¥754.3bil. ¥149.1bil. Leasing ¥755.2bil. ¥149.7bil.
*1 : Includes leasing business of TOKYO DOME Corp.
Property Revenue Income Property Revenue Income
Sales ¥640.6bil. ¥145.7bil. Sales™*? ¥641.6bil. ¥145.8bil.
*2 : Includes property sales business of TOKYO DOME Corp.
M t Revenue Income M t Revenue Income
anagemen ¥445.9bil. ¥63.3bil. anagemen ¥445.9bil. ¥63.3bil.
oth Revenue Income Facility Revenue Income
er ¥428.2bil. -¥4.2bil. Operations ¥144.5bil. -¥3.6bil.
New construction under Consignment A > Hotels and Resorts*3
Facility Operations > Sports and Entertainments
TOkYO Dome (\ *3 : Includes resort business inTOKYO DOME Corp.
Other
oth Revenue Income
er ¥281.6bil. -¥0.9bil.
i New construction under Consignment and Reform, ect.
Only for "reforfl:r;’and renewal business" Other*4

*4 : Includes golf course business, and other businesses of TOKYO DOME Corp., etc.

Elimination or Income Elimination or Income
Corporate -¥48.6Dbil. Corporate*5 -¥49.0bil.

*5 : Increase in inter-segment eliminations due to the establishment of a new financial segment

Revenue Income Revenue Income
Total  y5 269.1bil.  ¥305.4bil. Total  y5 269.1bil.  ¥305.4bil.
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B3 /Millions of yen

FERE/FY 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022
e T Revenue from Operations 1,445,644 1,515,252 1,529,036 1,567,969 1,704,416 1,751,114 1,861,195 1,905,642 2,007,554 2,100,870 2,269,103
R ST Operating Income 148,184 172,567 186,074 202,482 232,698 245,902 262,147 280,617 203,770 244,978 305,405
Eiilﬂf_fs RIS Ordinary Income 123,066 144,587 163,373 182,521 219,607 240,341 254,106 258,510 168,865 224,940 265,358
FS T (VRIS 3 A A2 E;ﬁgf}?mb”tab'e to Owners of 59,451 76,843 100,185 117,722 131,815 155,874 168,661 183,972 129,576 176,986 196,998
e Total Assets 4,390,074 4,548,822 5,067,187 5,363,477 5,551,751 6,284,723 6,802,731 7,395,359 7,741,972 8,208,012 8,841,396
BRFSFAREhEE Real Property for Sale™! 915,222 961,449 1,031,080 1,167,745 1,334,167 1,524,863 1,630,558 1,907,839 1,930,528 2,051,704 2,163,634
B R AT Tangible and Intangible 2,503,977 2,526,139 2,788,633 2,968,975 2,967,788 3,318,928 3,500,482 3,753,141 3,796,800 3,914,135 4,293,130
BATELREE Fixed Assets
Financial EAmSTH Capital Expenditure 72,355 148,255 273,487 207,172 173,745 440,752 390,514 379,279 565,266 272,389 386,592
S AT AN 2 Depreciation 59,022 56,030 61,242 67,460 71,357 70,167 79,034 91,434 98,196 111,500 125,298
BRTFaE Interest-Bearing Debt 2 2,120,225 2,040,071 1,976,150 2,226,236 2,287,489 2,604,656 2,906,610 3,481,117 3,623,438 3,667,234 4,048,531
EEEES Shareholders' Equity 1,181,174 1,274,355 1,871,922 1,922,305 1,984,635 2,204,882 2,342,512 2,408,679 2,555,885 2,796,474 2,900,726
BESEENCLBFryS1-J0—  Cash Flows from Operating Activities 99,684 189,903 30,343 32,154 227,432 30,143 216,709 87,094 187,862 271,469 297,708
oy I0— WEEBCLDFrv>1-JO—  Cash Flows from Investing Activities -71,132 -44,056 -261,640 -239,719 -201,583 -365,464 -388,895 -532,806 -131,035 -210,057 -422,034
Cash Flow - g rsesamc £ 23Fpys2-90—  Cash Flows from Financing Activities 7,944  -123,713 221,508 201,110 15,071 289,150 231,238 467,751 66,565  -139,600 111,448
B R UIRERSMONIHRES EZECSE‘E Cash and Cash 101,588 127,337 118,960 109,966 148,546 100,708 157,682 179,472 187,723 142,682 132,310
EPS(L#RMED#FIZ)(F)  EPS (Earnings Per Share) (Yen) 67.6 87.5 103.8 119.1 133.4 157.7 171.3 188.3 134.4 184.4 207.9
IBRSIE0ISIE  BPS(1KEATDMIERE)(F)  BPS (Book-value Per Share) (Yen) 1,344.9 1,451.1 1,894.3 1,945.4 2,008.4 2,231.1 2,384.8 2,480.3 2,656.4 2,942.1 3,107.4
LZ(:eghare A2:44(F) Cash Dividends (Yen) 22.00 22.00 25.00 30.00 34.00 40.00 44.00 44.00 44.00 55.00 62.0
FATEARTIR(THE) “é#?obuesrai;izafrgf]alf;;)ed 881,424 881,424 991,424 991,424 991,424 991,424 991,424 979,250 965,281 959,474 948,451
ROA(%) " ROA(%) "3 3.66 4.07 4.10 4.14 4.59 4.58 4.44 4.18 2.84 3.31 3.86
_— ROE(%)™ ROE(%)" 5.27 6.26 6.37 6.20 6.75 7.44 7.42 7.74 5.22 6.61 6.92
Fﬁiacil D/EL-S ()" D/E Ratio (Times)"s 1.80 1.60 1.06 1.16 1.15 1.18 1.24 1.45 1.42 1.31 1.40
e B S EALER (%) Equity Ratio (%) 26.9 28.0 36.9 35.8 35.7 35.1 34.4 32.6 33.0 34.1 32.8
FETTIER(%) Total Shareholder Return Ratio (%) 32.5 25.1 24.1 25.2 25.5 35.0 35.1 36.9 44.2 46.6 44.9

*1 BRGEARENEE =IRGc A RBhREE + (T RGE A REhEE + FARF Lith + BB E/Real property for sale = Real property for sale + real property for sale in progress + land for development + advances paid for purchases
*2 BRI FEE=IGHEAE + NREEFAB A S + CP + JSHAEEHE + NRIGHAEREIHE + #1& + NRHHE + REAEA S + NREEMEAE/Interest-bearing debt = Short-term debt + non-recourse short-term debt
+ commercial paper + bonds redeemable within one year + non-recourse bonds redeemable within one year + corporate bonds + non-recourse bonds + long-term debt + non-recourse long-term debt
*3 ROA=(E % + ERMNR) /M EERE RN AE/ROA=(Operating income + non-operating income)/average total assets over the period
*4 ROE=FSMKREILIRE I 2 HHMAIL/ B C EARAEIRFE’KE/ROE=Profit attributable to owners of parent /average shareholders’ equity over the period
*5 D/EL>A=HBFFEE/BSEAR/Debt Equity ratio=Interest-bearing debt/shareholders’ equity

MITSUI FUDOSAN CO.,LTD

73



St RT—4 : AT -5

Company Data : Non-Financial Data

RE - BRIEEHEF
Financial Results and
Corporate Information, etc.

s¥4l(L. TESG Reportl=&88

https://www.mitsuifudosan.co.jp/esg_csr/report/

For details, please refer to the latest ESG Report
https://www.mitsuifudosan.co.jp/english/esg csr/report/

FE/FY EH{i7/Unit 2018 2019 2020 2021 2022
RENENA(GH = e
(SB_;}JE%;?:X%((;\SS)TJF&E Greenhouse gas (GHG) emissions (based on SBT standards) 1,000t-CO, 5,076 4,383 4,690 4,199 5,492
55Scopel Of these, Scope 1 1,000t-CO, 90 104 115 140 - *3
55Scope2 Of these, Scope 2 1,000t-CO, 395 413 363 438 - *3
IEE Rz 55Scope 3 Of these, Scope 3 1,000t-CO, 4,591 3,865 4,211 3,621 - 3
Environmental
Indicators *1 I*)L:ﬁ_iﬁgi*z Energy Usage*z MWh 1,454,755 1,488,256 1,433,237 3,653,327 - *3
KfEFEEUVKE)? Water usage (intake volume)*? 1,000n}1’/ﬂ5 5,407 5,726 5,365 11,849 - *3
1,000 m/year
= =\*2 . *D 1,000n13/f|5 - *3
IKERAZEHEKE) Water usage (discharge volume) 1,000 rii/year 5,595 5,539 4,711 10,445
FEEYHEHE"? Waste emissions volume 2 t/t\{jzar 47,271 47,188 38,080 112,375 - *3
EXEEE(ERS) No. of employees (Consolidated) A/persons 19,081 20,864 23,992 24,408 24,706
S5 =HABhE (1K) Of these, Mitsui Fudosan Co., Ltd. (Non-consolidated) A/persons 1,577 1,678 1,776 1,898 1,973
IR A SR (B k) ™ Women in management positions ratio (Non-consolidated) % 3.3 4.5 5.7 6.8 7.7
TR AR IEER (ER)™ Women in general positions ratio (Non-consolidated) ™ % 11.0 12.5 14.3 16.5 18.0
ﬁj’ﬂ;‘f BHRIEEE 2K Number of paid leave days taken H/days 14.1 14.9 13.8 15.0 16.2
Resources  BIRMAKHUSES(HLF) Bt (3)  Number (percentage) of persons taking childcare leave, men AJpersons 27(84.4%) 25(61.0%) 28(70.0%) 38(79.2%) 59(122.9%)
Indicators (Non-consolidated)
=] =] 2B 3 %z o N . .
B IRAEESEE(LER) L2t (BEK) Number (pgrcentage) of persons taking childcare leave, women AJpersons 15(100%) 10(100%) 13(100%) 20(95.2%) 22(100%)
(Non-consolidated)
BRAEESEDEIRER () Return rate from childcare leave (Non-consolidated) % 100 100 100 100 100
BEEREZIT - AR Ry 2523 (BE4K) Health checkup and screening rate (Non-consolidated) % 99.5 99.8 99.5 100 100
INAA LREEE DB CEEBISR(B{KX) Full time staff voluntary turnover rate (Non-consolidated) % 0.77 0.53 0.51 0.81 0.66

1 =HABESLSVERE F D55, EMRESHEUIMEES 100 AL EOSHMRE T SR BDE T, EaT8EH - 75 EQREUFICLDBUENZEEN I DRIEEMENBDET .

*1 Facilities owned by Mitsui Fudosan and its consolidated subsidiaries that either own properties or have 100 or more employees. Values are subject to change due to revisions to aggregation range and methods.

*2 FY2018~FY2020 : MEREBFFRAEL T IR F-OEROEIEEF(CETIERICEIVWTIRERFOH MR BNFT, 22U, — B0 ZMREFT .

*2 FY2018-FY2020 : In principle, the scope of the project covers facilities that are required to report based on the Law Concerning the Rational Use of Energy. However, some facilities are excluded.

*3 BUEFETEIREE. BRIVZLET .
*3 Values will be updated when finalized.
*4 REECEBRFERVI4A1BORBIBELRDFET,
*4 Figures for each fiscal year are those for the beginning of the fiscal year starting April 1 of the following year.
*5 BREEBNAKIROEGE, 28 | REFECERBENMNELAR. 9F | ZSFECBRBENRRZESUIZ AL
*5 Percentage of persons taking leave intended for childcare.

Denominator:Number of people whose own spouse gave birth in the relevant year,Numerator: number of persons who took leave for childcare purposes in the relevant year.
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EREIAYMAEH/Main Segment Items B {5f FY2012 FY2013 FY2014 FY2015 FY2016 FY2017 FY2018 FY2019 FY2020 FY2021 FY2022

A742/Office el 286.9| 284.5| 283.4| 291.6| 298.6| 307.8| 337.7| 360.2| 369.2| 389.8| 426.9

s "%/ Retail el 148.6| 157.8| 171.0| 203.3| 221.2| 229.3| 238.3| 240.4| 208.8| 226.2| 261.3

el e i, et . 6.1 7.2 10.3 14.1 16.5| 20.9| 27.2| 353| 449 52.1 65.9
el a441.7| 449.6| 464.8) 509.1| 536.5| 558.1| 603.2| 636.0/ 623.0/ 668.1 754.3
£8F138/Operating Income el 104.3| 109.2| 107.8| 124.1| 135.7| 138.3| 141.9| 145.8 120.7| 129.9| 149.1

o AD42/Office P EEE Mo coneondaed o 3.8 3.3 3.2 2.6 3.4 2.2 1.7 1.9 3.1 3.2 3.8

vecaney RAte g retai o nted, matommde | % 1.3 1.6 0.8 0.8 2.0 1.4 1.2 2.2 2.4 2.3 2.2
(ii) B A / Owned 1,000m| 1,662| 1,550/ 1,598 1,622| 1,586 1,748/ 1,969/ 2,051| 1,955/ 1,894| 1,960
JLeasing — /Office,Consolidated |oie | Managed 1,000m| 1,199 1,188 1,142 1,177/ 1,182| 1,162 1,179/ 1,207 1,438 1,502| 1,491
D P / Owned io00m| 1,228 1,201 1,239 1,500/ 1,509 1,536/ 1,593/ 1,675/ 1,825 1,758/ 1,873
/Retall,Consolidated \ggs ) Managed 1,000n1 505 513 493 523 559 580 600 529 533 634 651
EREEHm | IRE/Revenue el 282.5| 345.1| 298.1| 295.2| 315.6| 275.9| 285.4| 268.6| 325.3| 245.1| 270.5
BB | navidesis (omestic) | EMIS/ Operating Income &Ml 15.3] 227 26.7| 23.9] 30.6/ 31.1| 26.6/ 29.6 40.0/ 24.0 39.3
“chles | | mmmmomms | Revenue 8% 110.7] 64.2] 127.3] 96.2| 173.0| 223.6| 245.3| 255.4| 389.3] 398.6| 370.1
“lvestors, etc. | BMFIES/Operating Tncome 108 7.7 43| 187 205 34.6| 51.8) 71.4 94.1| 78.2 114.3| 106.3
5 Bt £F#/ Units Booked (Units) = 4,956 6,557| 4,858 4,391 5,200/ 3,707| 3,283 3,194 3,775/ 3,208 3,196
Bl | o TR e ouim/price per Unit (Milions of ven) =mm| 47.6| 4500 51.3] 577 53.3] 666 76.8 739 76.8] 644 737
Crr SeAERE/ Inventories (Units) = 223 170 83 88 321 108 141 128 150 82 55
PM (EWETES) |I&/Revenue ool 218.9| 225.4| 235.2| 247.1| 259.7| 263.4| 275.3| 316.2| 309.0| 321.5| 334.9
vamop| | Menesement o) [staemat/Operating ncome o=l 26.4| 27.8 28.5| 29.9| 32.5| 289 30.2| 327 21.8 31.2| 37.5
Manmgement wams  |WE/Revenue el 79.0, 88.7| 825 87.4| 879 90.3| 102.1| 105.2| 93.8 107.7| 110.9
Mediation AM, €t¢. | mgeFuzs/ Operating Income o 15.1 22.1 20.8 22.4 21.2 19.8 23.2 22.8 18.0 25.9 25.8
o P Y/~ 388 /Number of Units for Repark (Units) & | 143,450| 154,643| 166,752| 191,450| 210,549| 226,125| 245,511| 268,771| 273,704| 251,506 250,515
G s f9ME48/Number of Brokerages (Properties) ¢ | 38,769 42,418 37,147 37,811| 38,594| 40,638| 41,361| 42,770| 38,363 41,057 38,971
Semememem) | Mediation ete. BRIRRRER/NUTDEr of Broxsrages for Contracted # 1,859 2,917| 2,586 2,833 2,054 1,682 2,217 2,087 2,128 1,264| 1,339
zoMm | |#/Revenue | 312.5| 341.8| 320.9| 332.5| 331.5| 339.5| 349.6| 324.0| 266.8| 359.4| 428.2
OSSN |=sF125/ Operating Income . 0.4 7.2 9.2 11.8 10.9] 12.3| 10.8 2.2| -27.2| -29.6 -4.2

* FERF2022F ERIOET A MIBICRDET . 2018FELURION DAl 17T X MBI OWTIET 204t 1 2T A Ml = HR— A 1T X hOFABOEFEFCIDEHLTVET,
* The above figures are for segments prior to FY2022. Figures for the "Other" segment prior to FY2018 are calculated based on the simple sum of the figures for the "Other" segment and the "Mitsui Home" segment.
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Cash flows from operating activities

(Excluding cash flows from acquisition and sale of real estate for sale)

Cash flows from investing activities
+ Cash flows from acquisition and sale
of real estate for sale

(Billions of Yen)

(Billions of Yen)

+400 +800 T T T T
Cash flows from operating activities | Cash flows from operating activities
excluding acquisitions and sale of real
estates for sale ‘ +342 +600 (1) Cash inflows from sales of real

. estate for sale (book value paid out)
+400 | -
+297+297 (2) Cash outflows from acquisition of
+300 +287 — N real estate for sale
[ ] +200 FBE- B B B B B B B N B B B
+247+248 Cash flows from investing activities
| +0 O 1 (3) Cash inflows from sales of
+206 ._.\/47\ ) 35 fixed assets
+200 +192 i 192 -200 HB# 435 -261t |
+171 l..‘ (4) Cash outflows for acquisition of
1581164 — \ / _abb - fixed assets
B 400 | o—o A e
-40% 413 \ / -421 (5) Cash flows from investing activities
-600 | o excluding (3) and (4) above
B -584 e .
+100 =®@- Total of (1) to (5) above
-800 O :
-788
-1,000
+0 -1,200 *
TN 2 TN T - TS, TN TP ~ T, Ve 7 AN I N - A TS, TN T TR, Ky 2
"9’& "9’& ’19’& ’19’& q,°~’ q,o& ,{19& .09\' .09’8' ,1,0"' "9’1' ’19’1/ ’19’» ’19’& q,o'& ’19’» ’19’& q,o’& ’19’» ’19’& q'o’& ’19’1' ’19’1' 0’1'
| CEECT L L FEELLT L L L L |
FY2011 FY2012 FY2013 FY2014 FY2015 FY2016 FY2017 FY2018 FY2019 FY2020 FY2021 FY2022
Free Cash Flow* +23 +28 +145 -231 -207 +25 -335 -172 -445 +56 +61 -125
Cash flows from operating activities +148 +99 +189 +30 +32 +227 +30 +216 +87 +187 +271 +297
Cash flows from investing activities -124 -71 -44 -261 -239 -201 -365 -388 -532 -131 -210 -422
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WMHAEET—5 : %5 5 R RRIEHE

I3E3EH§,'§0)1‘5|EIEEJZJZI$/ Shareholder Composition as of March 31

m B[ A /Individuals B BREERS/Financial Institutions » 9+E A /Foreign Nationals ZnAth/Other Companies, etc.
|
2023 457 34.5 48.3 12.6
! '/ '/ /' [
2022 451 37-3 46.9 11.6
e e e Y
2021 4%3 37-1 46.0 12.6
! ./ '/ ! /| |
2020 4% 385 47.0 10.3
! !/ !/ /[
2019 376! 47.9 10.5
! '/ ! /' /' [
2018 351 51.4 9.1
! '/ !/ !/ [
2017 34.6 50.8 10.0
! .../ '/ '/ | |
2016 33.7, 52.3 9.4
! ./ '/ '/ | |
2015 31.9 54.0 9.1
! '/ !/ /' [
2014 342 50.3 10.7

[ e O O e

2013 359 47.9 10.4
[ e O RN

2012 ' 36.5 47.5 10.0

0% 10% 20% 30% 40% 50% 60% 70% 80% 90% 100%
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thifitBRRBR

Urban Area Redevelopment Project

REEEDES

Reconstruction of Owned Assets

— R BFE

Standard-Type Development

7y A—F—EUT
Ho<DICRA5IBHLT.
MR BREERTERS
Acquire

new business opportunities

[t B R OYFEL /Overview of Urban Area Redevelopment]

Lzt
IENEEIZN
(PREBIK)
Floor acquired by
the Company
(reserved floor)

IV -T2 MMRBEI2ERE
2—RNIGETE X
Integrally reconstruct multiple assets
held by the Group

FEMERS]. AALF(CED
IR BREESZIERS

Acquire new business opportunities
through arm’s length transactions,

by creating bidding, etc.
nelghborhczods (G¥) A,B,C,D = HEH. BYFTEERE
ds an asset owner Note: A, B, C, D = Land owners, building owners, etc.
\ :\\ - - -
FREFEIOS I MORFEAR (2461) /Development periods of main development projects (Reference example)
IV7 b 3:1]) JoSzI M4 FREith EE2H5I1-)l /Project Schedule ERg
Area Type Project Name Location 2005 2006 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 Project Periods
HRIYRIUCHLES HRER- FARHEX 13.0
TOKYO MIDTOWN HIBIYA Chiyoda-ku, Tokyo )
BAEEER=HCIL BRERER - FRORX * HHEE MR FRA 13.0
Nihonbashi Takashimaya Mitsui Building Chuo-ku, Tokyo Initiate study groups with other landowners )
msb Tamachi EHEJ2F—>3>49-S RRER - BX * AiL2h 10.0
msb Tamachi Tamachi Station Tower S Minato-ku, Tokyo Take part in bidding ’
EA BAEEE=H5D— BRER - X * HE(RIEEERIT 7.0
Japan Nihonbashi Muromachi Mitsui Tower Chuo-ku, Tokyo Establish preparation union ’
BEE—ERHRETIIVA BHR-ZEHEM * A& 6.0
LaLaport NAGOYA minato AQULS Nagoya, Aichi Take part in bidding '
BAE-EBE A B2 by _ .
LaLaport NUMAZU Numazu, Shizuoka InitiatISEUEVGIoUpS with :
other landowners
MFLPa#5 I FERE-#tch 2.0
MFLP Funabashi I Funabashi, Chiba )
55)\RY> 47— R SHE-NY A#L/From bidding to operator determination * BRI 40
o 55 Hudson Yards New York HIHEE 3. BEAMEIRLE/ Consultations with landowners, business reviews, etc. ~ ENter into investment agreement .
Overseas MOP&E S &5 5 - 5%t ETEHEE/Promotion of design and planning * AALSH 3.0

MOP TAICHIUNG PORT

*EEMREG TOS 17 MBI EREURF RERRELTVET,

Taichung City, Taiwan

FEEET SHAR(AR{REAREIZ =) /Construction work period (including dismantling period)

Take part in bidding

e, BREFECHBVTEIBRFEOFRRICAUTHIEELOERIKR (MHEEFCL5HE) OHfzE#ET.

*The project period starts from when commercialization as a company is decided to have been made.
In the case of redevelopment projects, the project period also includes the time needed to draw up an agreement
(consultations by study groups, etc.) with landowners intending to bring the redevelopment to fruition.
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FoEENHF—E (EA)

List of Main Properties in Operation (Domestic)

AT1A BmEE #91,960,000n GERE. 4t —-TEEWEE. 2023E3AKES)

Office Buildings
mEGRER 1 EAI1SUE 2 (202343 A KER)

Total floor space™ Top 15 properties*? (As of March 31, 2023)
*1 1 BYEREEIC B35 D% |UCEH /Calculated by multiplying the total floor space of the building by our interest

*2 1 MWD RIRE I DM E TR/ Facilities in which we hold an interest

Leased floor space Aprrox. 1,960,000n1 (Consolidated, Own Properties, as of March 31, 2023)

Z¥r/Name FR1E/Location HEGRMEIFE (%)) /Total Floor Space* # T /Completion A4 2D/ Main applications
HRIYRGTY HRENBX - 282 000 20074F15 B, ATV
Tokyo Midtown Minato-ku, Tokyo ! Jan. 2007 Retail, Hotel, Housing
RRIYMUC RS RREFAHX < 189 000 2018524 [SES
TokyoMidtown Hibiya Chiyoda-ku, Tokyo ! Feb. 2018 Retail
BANB=E = H57— SRERIX - 152 000m 20194E33 GES
Nihonbashi Muromachi Mitsui Tower Chuo-ku, Tokyo ! Mar. 2019 Retail
BEHECILT Y HERETAEX - 145 000 1968445 EES
Kasumigaseki Building Chiyoda-ku, Tokyo ! Apr. 1968 Retail
BHAB=HYT— EREPFRRX = 134000 2005%7H [SENWIv]”
Nihonbashi Mitsui Tower Chuo-ku, Tokyo - ! Jul. 2005 Retail, Hotel
BRIV RIS \EIM BRRERHR[X « 108.000m 2022481 [EENVS»]”
Tokyo Midtown Yaesu Chuo-ku, Tokyo - ! Aug. 2022 Retail, Hotel
BAE—TE=HEILT1>) BRRERHRRX - 93.000r 2004514 [EES
Nihonbashi 1-Chome Mitsui Building Chuo-ku, Tokyo - Jun. 2004 Retail
BaR=HEIWT(>) #HR) | Bimah « 90 000 2012524 [GES
Yokohama Mitsui Building Yokohama-shi, Kanagawa - Feb. 2012 Retail
BAEEEE=HEILT(>) BRRERRR[X - 84 000 2018%6H [EES
Nihonbashi TakashimayaMitsuiBuilding Chuo-ku, Tokyo ! Jun. 2018 Retail
55> NI%39 ) —259— HERETAEX - 82 000 20074108 EES
GranTokyo North Tower Chiyoda-ku, Tokyo ! Oct. 2007 Retail
=HERBITANECN T RRETFHEEX  80.000m 2010578 _
Sumitomo Mitsui Banking Corporation Head Office Building Chiyoda-ku, Tokyo ! Jul. 2010
msb Tamachi HE]XF—>3>497-S RRENEX = 75 000 2018458 [SENW oY
msb Tamachi Tamachi Station Towar S Minato-ku, Tokyo S May 2018 Retail, Hotel
Otemachi One%J— EREBFRHEX = 57 000 2020428 [SEN eV
Otemachi One Tower Chiyoda-ku, Tokyo S Feb. 2020 Retail, Hotel
¥~ 917 FREED - 48,000 20144F45 EENEES
GATE SQUARE Kashiwa-shi, Chiba ! Apr. 2014 Retail, Housing
ALR=FHIPEIL T 1> bEEALNR « 48 000 201448H [SES
Sapporo Mitsui JP Building Sapporo-shi, Hokkaido ! Aug. 2014 Retail
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FLREENAF—E (EAN)

List of Main Properties in Operation (Domestic)

[HE ik

Retail Facilities
m—33F)LB5EES IESHmEmE LEAI10Y04F (2023F3AkKKE=) /Top 10 regional facilities by shop area (As of March 31, 2023)

B{ImE #1,873,000m (ERE. H1I)W-JTHEBEME. 2023FE3AKER)
Leased floor space Aprrox. 1,873,000n (Consolidated,Own Properties, as of March 31, 2023)

aE==
2FR FRTE JESHEE (%9) JEEHER (9) MEFEH (10{%H§?§TLJZJO:ZZ£EF§)
Name Location Shop Area No. of shops Opening date Store sales,
Billions of yen, FY2022
55(F—¢TOKYO-BAY Lalaport TOKYO-BAY FTEEfETH Funabashi-shi,Chiba » 102,000m = 460 1981444 Apr. 1981 68
B5(E— iR LaLaport YOKOHAMA MR BR™  Yokohama-shi, Kanagawa = 93,000m = 280 2007438 Mar. 2007 54
55(F—EEXPOCITY LaLaport EXPOCITY RIRFFRE Suita-shi, Osaka = 88,000m = 310 2015118 Nov. 2015 50
S5EF—-tELTR LaLaport FUJIMI BERBELRM  Fujimi-shi, Saitama = 80,000m = 290 2015448 Apr. 2015 49
SY—-FIEF5H LAZONA Kawasaki Plaza #MR)INE)GH  Kawasaki-shi, Kanagawa = 79,000m = 330 2006498  Sep. 2006 86
55(F— 1R LaLaport FUKUOKA fafE REr Fukuoka-Shi, Fukuoka = 73,000m v 220 2022548 Apr. 2022 -M
55(F—-E 2 LaLaport TOYOSU HEREPIEX Koto-ku, Tokyo = 67,000m = 210 20064108 Oct. 2006 44
B5E—-EBE LaLaport Numazu BB 8ET Numazu-shi, Shizuoka » 64,000m » 210 20194108 Oct. 2019 30
B55(F— & BRI LaLaport AICHI TOGO BB ZXEP Aichi-gun, Aichi » 63,000m = 200 2020594 Sep. 2020 27
55(F—Em TR LaLaport SHONANHIRATSUKA HR)INBEERT Hiratsuka-shi, Kanagawa = 60,000m »w 250 20165108 Oct. 2016 31
*1 20225 EE T YO IzoHIERIR/Not disclosed as the property was completed in 2022.
m 77 Moy EUAESS FESHEE EAI10904F (2023438 KKFRR) /Top 10 Outlet-type Facilities by shop area (As of March 31, 2023)
JE&H5E £
ZF5 2 FR1E IEEHERE (%9) IEEEL (%9) HIZEFH (10{SMEEAT. 20224 %)
Name Location Shop Area No. of shops Opening date Store sales,
Billions of yen, FY2022
MO P KEZ MOP KISARAZU FEBEAKREREM  Kisarazu-shi, Chiba = 46,000m = 310 2012448 Apr. 2012 59
MO PSvXR)-LERE MOP JAZZ DREAM NAGASHIMA —EHBEZM Kuwana-shi, Mie = 46,000m = 300 2002434 Mar. 2002 54
MO P#&EBE MOP SHIGA RYUO BB ESHEAES Gamo-gun, Shiga » 37,000m 2 240 2010574 Jul. 2010 30
MO P ALIRILIL S MOP SAPPOROKITAHIROSHIMA bmEItLE™ Kitahiroshima-shi,Hokkaido » 30,000m = 180 2010448 Apr. 2010 23
MO PH&EEN(HA R MOP YOKOHAMA BAYSIDE HE)IB#E™  Yokohama-shi, Kanagawa » 27,000m = 170 1998494 Sep. 1998 23
MO P&Esk MOP MAKUHARI FEETEM Chiba-shi, Chiba = 23,000m = 140 20004108 Oct. 2000 19
MO PYXUSETHE MOP MARINEPIA KOBE OERMAT Kobe-shi, Hyogo » 23,000m = 140 1999410H Oct. 1999 14
MO PZEmAIR MOP TAMA MINAMIOSAWA BRRENEFH Hachioji-shi, Tokyo » 21,000m = 120 2000494 Sep. 2000 17
MO PAL&EHE MOP SENDAI PORT =iEAlE™ Sendai-shi, Miyagi » 20,000m = 120 20084F9H Sep. 2008 12
MO PE%X MOP KURASHIKI FA[I=Y=r 3Gl Kurashiki-shi, Okayama » 20,000m = 120 20114128 Dec. 2011 11

*2 MOP==H7JhLyM{=9/MITSUI OUTLET PARK
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FoEENHF—E (EA)

List of Main Properties in Operation (Domestic)

Y7 htoEs BRENGEES ERREME #91,900,000m GERE, M1t -TREWE. 2023FE3AKKR)
Logistics Facilities Operating Facilities Total Floor Space = 1,900,000ni (Consolidated,Own Properties, as of March 31, 2023)

mEEREE EAT10944 ™! (202343A%KES =) /Total floor space Top 10 properties ' (As of March 31, 2023) *1 MDD EEE T AR EXIR/Facilities in which we hold an interest

% ¥R/Name PFRTE/Location JEPREIFE(#)) /Total Floor Space # T /Completion TF> M&B/Tenant Composition
MFLP#ntE 1 MFLP Funabashi I FEEMIETH Funabashi-shi,Chiba » 198,000 20165108 Oct. 2016 NIWFFFh  Multi-tenant
MFLP#ntE I MFLP Funabashill FEEMIBTH Funabashi-shi,Chiba » 229,000m 20194108 Oct. 2019 JIWVFFFUE Multi-tenant
MFLPARHE I MFLP Funabashill TEEMET Funabashi-shi,Chiba » 271,000m 202168  Jun. 2021 JILVFFFHh Multi-tenant
MFLPEHEF MFLP Hino ERRAPE R Hino-shi, Tokyo » 213,000mi 20154108 Oct. 2015 RWVFFF>h  Multi-tenant
MFLPI)It&& I MFLP Ichikawa Shiohama I FEEMIIM Ichikawa-shi,Chiba = 184,000 2022434 Mar. 2022 INWFFF>Uh  Multi-tenant
BHRL—IT—MEAST TOKYO RAIL GATE EAST BRREm)X Shinagawa-ku, Tokyo « 174,000m 202278  Jun. 2022 JIFFFUA  Multi-tenant
MFLP/EEZ 1 MFLP Ebina 1 )| 18iBEZ™M Ebina-shi, Kanagawa » 122,000 2022898  Sep. 2022 JIVFFFUE Multi-tenant
MFLPIREARE R MFLP Yatomikisosaki —EREEES Kuwana-gun, Mie = 99,000M 2023%38  Mar. 2023 RIWFFFE  Multi-tenant
MFIPIIH MFIP Haneda HIREAKHX Ota-ku, Tokyo = 81,000 2019468  Jun. 2019 WIVFFFUE  Multi-tenant
MFLPIZ) 37 MFLP Tachikawa Tachihi BRIREBIL) T Tachikawa-shi, Tokyo = 70,000 202046H  Jun. 2020 RVFFFh Multi-tenant
R"FI-UY—h HEMESES #13,000F (GER, 2023F3AKER)
Hotels and Resorts Number of rooms in operation « 13,000 (Consolidated, as of March 31, 2023)
n EEEABRTIVESSE =M LEA10YMF (20234F3AKEF) /Top 10 Lodging-focused Hotels by rooms (As of March 31, 2023)

£¥5r/Name™ PRTE/Location =# (¥9) /Rooms Bi%/Opening Date AF+—/1/Scheme

BERR—=LKRTIL Tokyo Dome Hotel BRESCRIX Bunkyo-ku, Tokyo «» 1000 20005641 Jun. 2000 TH-2BYMEAE  Land and buildings owned
MGHZZFERIRAA MGH PRANA Tokyo Bay FERBEM Urayasu-shi, Chiba » 550 2007568 Jun. 2007 ZMERE Rent Building
MGHF 8815741 MGH Shiodome Italia-gai BRREEX Minato-ku, Tokyo «= 370 2007448 Apr. 2007 EmaiE Rent Building
MGHHA & H MGH Gotanda HRERE)IIX Shinagawa-ku, Tokyo » 370 20184 6H Jun. 2018 Bith-@E¥RE Leased land and own building
MGHMEISEDATL ST MGH Jingugaien Tokyo Premier HREPFITEX Shinjuku-ku, Tokyo « 360 20194118 Nov. 2019 & -2BYMEE  Leased land and own building
MGHEREET L X7 MGH Ginza Premier BREREBAARX Chuo-ku, Tokyo » 360 20055118 Nov. 2005 Tih-Z#BYMREE  Land and buildings owned
MGHFELL MGH Okayama LR L Okayama-shi, Okayama « 350 200047H Jul. 2000 Tih-Z¥EE  Land and buildings owned
MGHREBILS MGH Kyoto Shijo REBRTRERT Kyoto-shi, Kyoto = 340 19974108 Oct. 1997 ZMERE Rent Building
MGHIREEHE T B MGH Ginza-gochome BRREHRX Chuo-ku, Tokyo » 330 2019598 Sep. 2019 THE-Z2BYMEE  Land and buildings owned
L2V AMGHER Millennium MGH Tokyo BRIRAPHSRX Chuo-ku, Tokyo » 320 20144128 Dec. 2014 EERE Rent Building
*2 1 MGH==#H—7F>kFJL/Mitsui Garden Hotel
mERUY—-b-59T17U—-1EEE (202343AKE =) /Main Operating Resort and Luxualy Facilities (As of March 31, 2023)

%&¥r/Name FRTE/Location =1 (¥9) /Rooms BZ£/Opening Date A¥—/1/Scheme
LIS TR Halekulani Okinawa SRR EIZAED Kunikami-gun, Okinawa = 360 20195781 Jul. 2019 Tith-EBYMEE  Land and buildings owned
HOTEL THE MITSUI KYOTO REPRFRER T Kyoto-shi, Kyoto = 160 2020118 Nov. 2020 Tih-3EYMEE Land and buildings owned
IA—=> =X XARTIVERERATFH] FOUR SEASONS HOTEL TOKYO OTEMACHI HREFRBEX Chiyoda-ku, Tokyo = 190 2020%7H Jul. 2020 Tith-32¥4RHB Land and buildings owned
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Financial Results and

List of Main Properties in Operation (Overseas) Corporate Information, etc.
mBERK (2023F3AXKE=) /Europe and North America (As of March 31, 2023)
_ EfIalgemiE (¥9) F(EFZR .
7y hk ZFN FR1E © * T
. Total Floor Space for lease :
Asset Name Location : Completion
or Number of Units
50 HUDSON YARDS New York, US » 270,000m 20224 /2022
55 HUDSON YARDS New York, US » 118,000m 20184 /2018
1251 AVENUE OF THE AMERICAS New York, US = 215,000m 19704 /1970
WATERFRONT CORPORATE CENTER I Hoboken, US » 54,000m 20154 /2015
AT4R HOMER BUILDING Washington D.C., US = 46,000 19134 /1913
Office
Buildings 1200 17TH STREET Washington D.C., US » 22,000m 20144 /2014
270 BRANAN San Francisco, US = 20,000m 20164 /2016
5 HANOVER SQUARE London, UK = 8,000m 20124 /2012
1 ANGEL COURT London, UK » 45,000M 20174 /2017
TELEVISION CENTER London, UK = 55,000m 20174 /2017
525 West 52nd New York, US « 390 7 /Units 20174 /2017
S8EE  |3.50L (4000 North Fairfax Drive) Arlington, US ~ 330 & /Units 20204F /2020
Rental
Housing The Landing (22 Texas) San Francisco, US » 260 F /Units 20194 /2019
Maizon Bethesda Maryland, US « 230 F /Units 20214 /2021
w737 (2023FE3AKKEFR) /Asia (As of March 31, 2023)
7tybh ey FR1E JEERmEE (¥9) IE&ER (§9) S
Asset Name Location Shop Area Shops Opening Year
=H7I9MNYN=-T G558 ey . .
;Wt T w4 %2 201 2018
MITSUI OUTLET PARK TAICHUNG PORT = aiwarl 3,000m 220 018% /
=H79NvN—7 &K . . _ :
MITSUL OUTLET PARK LINKOU aa Taiwan = 45,000m » 220 20164 /2016
p— 7 1\ L — LN
=FrIPLYNT=7 & oz Taiwan = 34,000 -~ 190 20224F /2022

FEReHEEy |MITSUL OUTLET PARK TAINAN

) =FH7ONYN—T T7SV S T-IEREE Ty _ . :
-3 Mal = 34 o 20154 /2015

Retall MITSUI OUTLET PARK KLIA SEPANG R evee 34,000m 200 015%/

Facilities S5F- JXv-EH> 351 o A—

—>7  Malaysi = 82 i = 20224 /2022
LaLaport BUKIT BINTANG CITY CENTRE Nb=27 alaysia 82,600m 400 0224 /
S55EF—-& EBEE . .

Ch “ - 20214F /2021
LaLaport SHANGHAI JINQIAO PE na 55,000m 180 0214 /
SRl —So, FRE LR
BB AT —>3> _FiEEIEEs e — - 16,500 o Syp—

LalLa Station SHANGHAI LIANHUA ROAD
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Market Trends : Office

Financial Results and

Corporate Information, etc.

#OSEDATA AR (FIEH - ZER)

Office Building Market Trend (Average Rent / Vacancy Rate) - 5 Wards of Central Tokyo N REE
M/t Yen/Tsubo EER(AEh) /Average rent (Left) —_— EER(HE) /Vacancy rate (Right) Source: Miki Shoji (%)
25,000 10
% 200346H/Iun. 2003 o -ﬁ 201256H/Jun. 2012 o) L9
. 8.57% /’\A/\/\/ \\\\ 9.43%

20,000 7 P A et A 8
-7

15,800 T T T e O T T T 2008€E8A:22,9018 /4  [TTTTATTTTCTO TR TR T e e ECrErC R E T T EE T e T T TR EC TN T TR R R TR IO 202047R:23,014F8/8% | /T -6
Aug.2008:22,901 Yen/Tsubo July 2020:23,014 Yen/Tsubo -5

10,000 -----m-mmmmm oo N N -4
-3

5,000 St H T HH e HHH R A T -2
-1

0 TTTTTTTTTTTTTTITTTTTITTITTTTITTTTITTTITTTITTTITTITTITTITTITTITTITTITITTTITTITITTITITTITTITTTTITTTITITTTITTITTTTITTITTITTTITITTITTITTITITTTITTITITTITITTITTTITTITTTITITTTTITTTTITTITTITITTITITTITTTITTITITTTTITTTITTTTTTITTITTTITTTIT T TITTTITTTIT T T I T TTITTTITTITITT T T TITTT T I T T TIT I T I T T TT I I T T TIT T T T I T TTITITTITTTITTTITTITITTITITTITTT 0

BAm/Million m BAm/Million m
2.5 4
BE('86~'22) FII1025M/%E (GEREMA—R) 23ELUE FHOIBM/E GEREMA—R) 2.0
2.16 Past (‘“86~'22) supply volume (Annual average) Forecast supply volume after ‘23 (Annual average)
1.02 million m2/year (Total floor space) 0.93 million m/year (Total floor space)
5> 1.5
1.75 1.79
1.54 i - . |
15 1.41 1.36 1.0
1.19 1.26
il 0.97 oﬁsl 0.5 — — — — — Ol OE e N N
1 s -;)--;.7-- am .----.-(-)-.-8.-6.-6:5-5" saafksannnnn 0.-8-7.- ----------------- 6:.8"5. ................................. ‘ L ..........
. 0.69 .61 0.73 0.72
0 65 0 58 0 6 0 48 F 0-58 0 0 ! ! ! ! ! ! ! ! ! ! ! ! ! ! ! ! ! ! ! ! !
. F 023 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023
0.5 0.55 - 0E4 (1-6)
¥ 0.49 -0.5
0.44
0 I T \0.17\ T T 1
'03 '04 '05 '06 '07 '08 '09 '10 '11 '12 '13 '14 '15 '16 '17 '18 '19 '20 '21 '22 '23 '24 '25 '26 '27 -1.0
i R —
S8 ZEL2023.5.25 mRIET (ZOM20X) /Uncompleted (other 20 wards) &9 ==IZ5—h

AT1 AN FRBHEE (RFE2IX KR, BF)

Trend of Supply Volume of Large-Scale Office Buildings
within Tokyo’s 23 Wards (Calendar year)

03/3 04/3 05/3 06/3 07/3 08/3 09/3 10/3 11/03 12/3 13/3 14/3 15/3 16/03 17/03 18/3 19/3 20/3 21/3 22/3 23/3 23/6

#BOSEDRYNPIY-T33> (BEF)
Net Absorption Trend (5 wards of Central Tokyo, Calendar year)

FBET (#O3X) /Uncompleted (3 wards of central Tokyo)

Source: Mori Building (As of May 25, 2023) m % T3%/Completed Source: Sanko Estate
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Results of survey ' on corporate needs for office (23 wards of Tokyo)

I Desired areas for new renters*? (Top 10 areas)

%

25 - *2 Average of survey results for 2020-2022
Multiple responses allowed When upgrading office environments, objectives that attracted more attention than last year included "Improve internal and
abbrox. 350 companies responded each vear external communication,”" "Convey messages to employees and visitors," "Reflect the corporate vision and culture,”
Pprox. P P Y and "Improve recruitment and employee retention."
Among companies with 300 or more employees, the leading response was "Improve internal communication and collaboration"
20 followed by "Improve employee engagement.”
Extracted from Mori Building Co., Ltd. "2022 Survey of Office Needs in Tokyo’s Core 23 Cities"
45%¢
o U0 DOWN
o l® @ s Fv2020 [ Fv2021 [ Fv2022
15 14 360\
13 5 >
33 33
12 12 12 3131 DOWN
11 11 30 28 zs\A
10 25 25
25
2222 21 a1
20 19 UuP .
20 17 17
1 1
16 16 6 1616 UP
% 15 . 13 13
5 11 11 11
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10 . 8
5
5
0 — 0
5 & o 9 €y F& £ g &5 £5 S Fg 5§ JI5 £ 57 S 3
Y Yy & S IS < ] £ 6§ £¢ < S5 8 $€ &§ $5 F4o 3;? £ 25 S0 S
< $ L IS N o < ~ 9 & $F T @ XY b" L o LS9 7 FI F S 5 & o 8 2
Q L S & S 9 < 5.8 S o 9 & F2 oF 5 & S LF§ F& &F 54
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¥ s¢ ¥% & & 5 £& 45 § £F €5 §5 5 95 "f
& §go £ 9 S ¥ o & g £ g F5 & ) s
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O g @ S N oﬂ’ o & & N &
Ky & S & 8 2 9
3 8 5 v 89 ¢
& g k2 e @
S d § £d ©
)
9 G

*1 Source : Mori Building Co., Ltd. "2022 Survey of Office Needs in Tokyo’s Core 23 Cities"
Target : Approximately 10,000 companies with headquarters in the 23 wards of Tokyo

(approx. 1,700 valid responses)

*3 Survey results for 2020-2022

IChaIIenges in creating an office environment ™3 Multiple responses allowed

approx. 1,700 companies responded each year
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Results of survey ' on corporate needs for office (23 wards of Tokyo)

*1 Source : Mori Building Co., Ltd. "2022 Survey of Office Needs in Tokyo’s Core 23 Cities"
Target : Approximately 10,000 companies with headquarters in the 23 wards of Tokyo
(approx. 1,700 valid responses)

ISignificance of the head office and the functions and roles required of the head office

Among companies with 300 or more employees, the leading response was

"Improve internal communication and collaboration" followed by "Improve employee engagement.”

%

*2 Survey population: companies with more than 300 employees

70 ¢ Multiple responses allowed

62 61 189 companies responded
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ERERID5T LS RIExLE
Year-on-Year Change in Sales by Category

2014 2015 2016 2017 § 2018 2019 2020 2021 2022
20.0% - , N
o, [}
15.0% - \ o
10.0% - / '\ /
. .—
5.0% - /'\ . /e e
g Ve / N\ am——tm—a—i_, —a——7° S
0.0% - ,./A_.\ '>‘<3:‘~ o \.>A/ e N = //
i ~e' ® \'®, ®
-5.0% ./ \ \ ¥
[ J o, (]
-10.0% - \ Claed
° —e—SCHA —o- LIS FI-SANT \. v
-15.0% + General shopping centers Department stores Chain stores .\ /
-20.0% - \ L
1IQ 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2@ 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2@ 3Q 4Q 1@ 2@ 3@ 4Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q
* <SCH#E> 1Q,FY2020 : -48.8% / 1Q,FY2021:42.7% <BEEJE>1Q,FY2020:-51.7% / 2Q,FY2020:-25.6% / 1Q,FY2021 : 44.9%
*<General shopping centers>1Q,FY2020 : -48.8% / 1Q,FY2021:42.7% <Department stores> 1Q,FY2020 : -51.7% / 2Q,FY2020: -25.6% / 1Q,FY2021 : 44.9%
&yl BEEGR. BRIt I-na. F1-CANHBR
Source: Japan Department Stores Association, Japan Council of Shopping Centers, Japan Chain Stores Association
E L -
BARDECTHIZMIZDH#TE (BtoC) (BfF)
EC Market in Japan (BtoC) (Calendar year)
+EM
Billions of yen
8.78%
ECTHimRRAE (A Eh)* 1 —o=EC{LZR(45HH)*2 6.76% 8-08%/.
20,000 Sales in EC market (Left)*1 EC ratio (Right)*2 o /. 8.00%
5.79%
5.43% /.
15,000 437% 475% - y 6.00%
3.85% /.
3.40% ——0 O
10,000 2.84% 3.17% —— 17.984 19,360 19,277 20,695 4.00%
® o+ 16,505 ;
o— 13,774 Elss
5,000 9513 11,166 Y ’ 2.00%
! 7,788 8,459 / '
0 0.00%
2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021
B REEY *1 : ECTIGRURIC(EMERR D EF, U-EXRDE. TSINRDBFESD *1 Scope of e-commerce market includes online ordering, services and digital

Source: METI

*2 1 ECIERT IO REDIRR D EF DI

*2 Data on shift to e-commerce is for online ordering only
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BB RS> OMMAETFHREFHDFIIIEE (EF)

Tokyo Metropolitan Area Condominium Market : New Units Launched and Average Price per Unit (Calendar year)

TF _ ARFETTEE (Zdh) —u—EfiE (EEPE) (GE) (EIA. RT4FELL) Mill EfEF'H
T:(c;;sgnd of units New units launched (Left) Average unit price: Tokyo metropolitan area (Right) rions ot yen
.0 - . . - NE—
(Figures in bracket indicate OY change) /.
90.0 | = l/'/s.os 62.6 62.8 - 60.0
80.0 50.6 _—"50.0 59.8 oy (2.9%)  (0:4%)

: G55 ) — . 58.7 ° (1.7%) - 55.0
60.0 - (2.8%) : (4.0%) 45.7 ' " (9.1%)  (-0.5%) - 50.0
40.0 1 46.4 437 ' 35.8 35.9 37.1 33.6 320 | 0

- : 445  [44.5| 456 312 550 29.6 :

30.0 - (10.6%) 36.4 : - 40.0
20.0 -
- 35.0
10.0
0.0 - 30.0
2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023
B REEREATAN .
Source: Real Estate Economic Institute ((%7?‘”)
, = N, =S == E
BB EY> SOV AR R EARSTTERE L
Condominium Market in the Tokyo Metropolitan Area : Initial Month Contract & Unsold Inventory
awal
Thousand of units %
12+ 1£E (Z5h) —— ¥ AR (i) - 100.0
Inventories(Left) Initial month contract rate(Right) ~ 90.0
10 - - 80.0
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- 60.0
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BN RENEREAITAN
Source: Real Estate Economic Institute
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J-REITOEERSMHIE (BF)
Acquisition of Assets by J-REITs (Calendar year)

+15M
Billions of yen
_ 1-3A /Jan. to Mar.
2,500 / 2,286
4-6H /Apr. to Jun.
2,000 - = 7-94 /ul. to Sep. 1,769 1,778
m10-128 /Oct. to Dec. 1,595 1,597 1 429 1,596
1,500 - 1,339 ’ 1,393
878
1,000 -
—
- -
- e
—
0
2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022
B . A BIEESM s
Source: The Association for Real Estate Securitization
1O m— O
TISAATIVZAT14 AFIBIDDASFI—D
Yield Benchmark for Offices in Prime Locations
5.0%
4.0%
3.5% 3.5% 3.5% 3.5%
3.3% 3.3% 3.3% 3.3% .0 .0 .0 .0 3.4% 3.4% 3.4% 3.4% 3.4% 3.3% 3.2%
° ° ° o e ° ¢ ¢ O—eo— o 30% 209% ;0 589
3.0% O e 2T 26% 26% 59, S a
O —e——e— " 23% 220 22% 22% 22% ;19 0% 2.0% 2.0
\._ . . . . . . (0] . (o] . 0
2.0% T— @ [ ]
1.0%
0.00/0 T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T 1
07/6 07/12 08/6 08/12 09/6 09/12 10/6 10/12 11/6 11/12 12/6 12/12 13/6 13/12 14/6 14/12 15/6 15/12 16/6 16/12 17/6 17/12 18/6 18/12 19/6 19/12 20/6 20/12 21/6 21/12 22/6 22/12 23/6

TSALIVFAT4R : FREXNOA - AFH, hRXBABMX(CHF2R5FIZE . IERME20,0008F £, EAERSERES008EU £
BRl : HATRENEHATTER FIEIOARSFI—=T (NCFAR=2) : BARBEMRFFAIMETHEDOBEE(CENVTIN-ALT 3EMAE - SMIHCEOFIEIDEIET
Source: Survey by Japan Real Estate Institute
Yield benchmark (on an NCF basis): Yield by use and region based on an assessment of capitalization rates by the Japan Real Estate Institute.

Offices in prime locations: Office buildings around five years old located in the Marunouchi, Otemachi, and Nihonbashi areas with total and standard floor areas of 66,000 mi or more and 1,600 mi or more, respectively.
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I—4ry NBbiA : RFIL-UY — b o X8-eamES

S EIA - BERANEANTTAROHERE ([BF)

Total humber of foreign and Japanese guests (Calendar year)
BAANH

Million guest nights BHARAENTEAZL m AMNE N EARTEBEY 595
600 - Total number of Japanese guests Total number of foreigner guests
504 509
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—em EE -
400 - | %) | b Loy 331
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300 -+ [ 5b) | 22 S RN 4
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286 287 283 311 313
100 -
0
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=P 5 v
Source: Japan Tourism Agency
= L A
shHAEARITEE - HEBRABDHE (BF)
Consumption Trends of International Visitors to Japan (Calender year)
BAA
Million of peoples HEHAANE B S ESEARRITE S
60 - Number of Japanese people going abroad Number of foreign travelers visiting Japan
50 - 46
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B . BABREE
Source: Japan National Tourism Organization
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