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Summary of 1Q, FY2023 Financial Results : Consolidated Financial Summary

RE - EXRIFHF

Financial Results and

Corporate Information, etc.

J 202443 A58 1 W HAREIDEREME/ Consolidated Financial Results for 1Q, FY2023
(1) ERZFEERME(RE)/ Consolidated Result of Operations (year-to-date)

(%R BIERIMHEERERZ/ % figures denote year-on-year change)

=N =1 2 EA EEAS etk ICIFE T M HAFEFIZS
Revenue from Operations Operating Income Ordinary Income Profit Attributable to Owners of Parent
B M/Millions of Yen % B M/Millions of Yen % B M/Millions of Yen % B M/Millions of Yen %
1Q, FY2023 561,364 -2.7 80,410 4.3 72,859 -0.8 85,851 62.2
1Q, FY2022 576,716 28.5 77,114 119.6 73,462 135.9 52,919 53.9
*@IEF)ZE/Comprehensive Income 10, FY2023 : 167,4838EAM/¥167,483 million (-%) : 10, FY2022 :9,7728/5M/¥9,772 million (-65.0%)
1 BRSO HAEF 2% BIEARTVEREEE 1 HR =D O HASEF 2%
Earnings per Share Diluted net income per share
M/Yen M/Yen
1Q, FY2023 91.97 91.90
1Q, FY2022 55.68 55.63
(2) EFEFBURAE/ Consolidated Financial Position
FEy=1: 3 LB BHES&ARLLE 18R DS E
Total Assets Net Assets Equity Ratio Net Assets per Share
B/ HE/Millions of Yen B[/ Millions of Yen % FH/Yen
1Q, FY2023 9,137,438 3,170,716 33.2 3,253.72
FY2022 8,841,396 3,031,220 32.8 3,107.37
=& /Reference : B &A/Shareholders’ Equity 1Q, FY2023 :3,037,3448/AM/¥3,037,344 million ; FY2022 : 2,900,7268B7HM/¥2,900,726 million
| ®uomki/ cash Dividends
fFRfRY4$€/ Cash Dividends per Share
1st Quarter 2nd Quarter 3rd Quarter H#A5K/Year-End &5t/ Total
F/Yen M/Yen M/Yen M/Yen M/Yen
FY2022 - 30.00 - 32.00 62.00
FY2023 -
FY2023 (F#8/Plan) 34.00 - 34.00 68.00
*BEIRCARSNTVIE S FENSDEIEDERE . £ /Changes from the latest released dividend forecasts: No
I 2024$3H %@Eﬁ#%ﬁ%ﬁg/ Forecast for the Year Ending March 3 1, 2024 (%ZoRIF SBRTHAIEREE / % figures denote the previous fiscal year change)
=N EEFLS FEEF PEtkEICIRE TS 1 BRE =D 2 HAREF 2%
Revenue from Operations Operating Income Ordinary Income Profit Attributable to Owners of Parent Earnings per Share
B AM/Millions of Yen % B/ M/Millions of Yen % B M/Millions of Yen % B M/Millions of Yen % M/Yen
$BHA/Full year 2,300,000 1.4 330,000 8.1 245,000 -7.7 210,000 6.6 224.96
FEIRICARSNTUIEBEFENSOEIEDEE . £ /Changes from the latest released performance forecasts: No
I%ﬁiﬁ#ﬁkiﬁ%ﬁl (&5E#+#k) /Number of Outstanding Shares (Common Stocks) #k/Shares
HRRITHEARRE (BSKkRNE=D)
Number of shares outstanding at term-end (including treasury stocks) 1Q, Fy2023 936,566,427 Fv2022 948,451,327
HAKBECHTNEL
Number of treasury stock at term-end 1Q, FY2023 3,067,823 Fv2022 14,951,532
HATPSEIgRTNER (TURASRET)
. . L ) ) ) 1Q, FY2023 933,499,183 (1Q, FY2022 950,500,619
Average number of shares during the period (cumulative figure for consolidated quarterly accounting period)
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Summary of 1Q, FY2023 Financial Results : Summary of Consolidated

Income

RE - ERFHF
Financial Results and
Corporate Information, etc.

LERIESE A

Extraordinary Income/Loss

[45BUFl#% / Extraordinary Income]

Bify7 : B[/ Unit : Millions of yen

ERMIEsScil 48.955
Gain on Sales of Investment Securities !

&t

Total 48,955

DR (EEER)
Progress Rate

Bi{i] : B M/ Unit : Millions of yen

BHAFAE R
Lo (Rl Full-Year Forecast Progress Rate

=R
Revenue from 561,364 2,300,000 24.4%
Operations
f#ﬂi}& 80,410 330,000 24.4%

perating Income
ERRI 72,859 245,000 29.7%
Ordinary Income
etk EICREITS
BRI 85,851 210,000 40.9%

Profit attributable to
owners of parent

A o
Consolidated Income Statement By : B3P/ Unit : Millions of yen
1Q, FY2023 1Q, FY2022 lEﬁ/Change 18R / Change Rate
[—]
A ) 561,364 576,716 -15,351 -2.7%
Revenue from Operations
58 Leasing 197,818 179,741 +18,077
5358 Property Sales 146,157 202,432 -56,275
IRIAVD Management 109,952 106,717 +3,235
hEES e 5 Facility Operations 45,892 26,401 +19,491
Tt Other 61,543 61,423 +119
58 Leasing 44,140 39,410 +4,730
g Property Sales 30,118 42,907 -12,788
NARIAVD Management 15,321 13,988 +1,333
MR =S Facility Operations 5,595 -5,426 +11,021
Tt Other -1,838 -2,020 +182
2HER-EHE Elimination or Corporate -12,926 -11,744 -1,182
3 3
ERFI 80,410 77,114  +3,296 +4.3%
Operating Income
=F T S Non-operating -7,551 -3,651 -3,899
Income/Expenses
= Equity in Net Income or Loss of
S s g i=E2 Affiliated Companies 4,110 1,229 +2,881
po o I h=Fi=] Interest Income/Expense, in Net -16,015 -9,825 -6,189
Tt Other, in Net 4,352 4,943 -591
b |
ﬁ#.ﬂﬁ 72,859 73,462 -603 -0.8%
Ordinary Income
EEFlE=EA Extraordinary Income/Loss 48,955 10,885 +38,069
3R F % Extraordinary Income 48,955 10,885 38,069
L= EEES Extraordinary Loss - - -
FESRAEMMPERFEFIZE Income before Income Taxes 121,814 84,348 +37,465
EABE Income Taxes -35,105 -26,926 -8,179
O 2 A FEF 2% Profit 86,708 57,422 +29,286
JEZEREREICIRETS Profit (Loss) Attributable
g HAFEIE &S to Non-Controlling Interests -857 -4,502 +3,645
= E(C)E 2%
MBTLERZE (CHIINS 5 L0 R 85,851 52,919 +32,931 +62.2%

Profit Attributable to Owners of Parent
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Summary of 1Q, FY2023 Financial Results : Summary of Consolidated Income

RE - EXRIFHF

Financial Results and

Corporate Information, etc.

Bifi7 : B/ Unit : Millions of yen

Iﬁﬁﬂﬁﬂﬁﬂﬁ%

Consolidated Statements of Comprehensive Income 1Q, FY2023 1Q, FY2022
7Y = AR FEF) 2%

. 86,708 57,422
Profit ! !
TDhEIEFI Other Comprehensive Income 80,775 -47,649

TP BMEESFFh =S Valuation Difference on Available-For-Sale Securities 72,022 -81,178

HRIENAY SIE L Deferred Gains or Losses on Hedges 2,337 5,371

RBINEHERE Foreign Currency Translation Adjustment 599 16,877

IBEfaTICRDREERR Remeasurements of Defined Benefit Plans, Net of Tax -877 -951

W EERSIONT3I5HEHNER Share of Other Comprehensive Income of Associates Accounted for Using Equity Method 6,693 12,231
AR S IEF %

* =% . 167,483 9,772
Comprehensive Income

(O5HESHECFRIMAE A DIEFILR) (Comprehensive Income Attributable to Owners of the Parent) 166,493 3,985

(55IEZERRKEICHRIMEIADIEFIZE) (Comprehensive Income Attributable to Non-Controlling Interests) 990 5,786

Bi{i] : B[/ Unit : Millions of yen

8%  Hik - EXiEn
Reference : Nonconsolidated Operating Income/Expenses (Non-consolidated)

1Q, FY2023 1Q, FY2022 18’/ Change
[Si=EE Leasing 172,204 156,085 +16,118
s o ae DEEE (EFBHRS) Property Sales - 3,084 -3,084
Revenue from Operations Z0i Other 8,752 7,971 +780
ast Total 180,956 167,141 +13,815
58F8x Leasing 17.5% 16.0% +1.5pt
HHFIR s =n 0
Gross Profit Margin DEER (FBHEERS) Property Sales 5.1%
TDfth Other 31.3% 33.3% -2.0pt
SE X3
Eﬁ*m. 19,456 17,057 +2,398
Operating Income
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Summary of 1Q, FY2023 Financial Results : Summary of Consolidated Income 9 Corporate Information, etc.
Bifi7 : B/ Unit:Millions of yen
Eﬁ/Leasing 1Q, FY2023 YonY 1Q, FY2023 YonY
BCET LRI S0 v CRE 042 100 7 i 197,818  +18,077 SEH 44,140 +4,730
RPAAlCIR L LT <V Revenue from Operations ! ! Operating Income ! !
WOILKICHNZ . BIfF g5t LHRD, [55F—EPT o
B-=H7IM Yy =0 KIRFIE |OFARZEIIREF LD, 1Q, FY2023 1Q, FY2022 2im/Change
I A NRAATIE180EMIDIBUN. 47/BMDIEZS. AT4R Office Buildings 108,649 101,247 +7,401
N R P2 — g NP2 =32 2
B, SIRCBTASHOSHRA AEmEE (B B | s RS Retail Facilities 69,489 62,757 +6,732
. Oo
In the first quarter of the fiscal year ending March 31, SR E0fth Other 19,679 15,736 +3,942
2024, overall revenueT from operation_s _and operating &#f/Total Revenue 197,818 179,741 +18,077
income grew ¥18.0 billion and ¥4.7 billion,
respectively, in the “Leasing” segment. In addition to 4742 FiFE  Owned 2,092 1,815 +277
an increase in leasing revenue and income from “50 Office Buildings |g=
Hudson Yards,” an office building in the U.S. B Sublease 1,498 1,484 +14
completed during the previous fiscal year, this was aNmiR (Fm) 2 — 5  Owned 1,957 1,807 +60
mainly due to the growth in sales at existing retail Leased Floor Space (1,000m) Retail Fadilities e
facilities and contributions from the newly opened 88 Sublease 656 638 +18
retail facilities “LalLaport KADOMA" and “MITSUI &3t/ Total Leased Floor Space 6,203 5,835 +368
OUTLET PARK OSAKA KADOMA.” Meanwhile, the
Conjpgny’s office vacancy ra’Fe (on a non-consolidated | zesERHER/Vacancy Rate 6/2023 3/2023 3/2022 3/2021 3/2020 3/2019
basis) in the Tokyo metropolitan area was 3.2% as of
June 30, 2023. EREATAA R o 0 0 o
Consolidated Office Buildings & Retail Facilities 3.9% 4.3% 3.0% 2.9% 2.3% 1.8%
HEAT( ZEEE
saga ) DT |~ 42 3 gan B R Non-Consolidated Office Buildings Tokyo Metropolitan Area 3.2% 3.8% 3.2% 3.1% 1.9% 1.7%
Y C £ * )8,
ri"g s [P (el TiE) (8%) ik -B5E8#%IER/Breakdown of Leasing Operations (Non-consolidated)

. . . . — #5t/Total E#BE/Tokyo Metropolitan Area 15 /Regions
'.“:%"(’;V_Z;’;_;;";T(;|r\°|/‘fye|f}t\!,‘isa;’(pﬁ;;t§'“9 from FY2023) A712/Office Buildings 1Q, FY2023 1Q, FY2022 1Q, FY2023 1Q, FY2022 1Q, FY2023 1Q, FY2022
-LaLaport KADOMA, MITSUI OUTLET PARK OSAKA KADOMA R Number of Buildings 120 125 97 101 23 24
CEME (AREmE) ] : :

Properties operating throughout the year (Properties Bf{tm#E (Fni) Leased Floor Space (1,000ni) 2,837 2,827 2,556 2,542 281 285
g P 2022) HEDRZS Leasing Revenue (¥ millions) 83,923 83,571 77,968 77,633 5,955 5,937
ot AR TR Vacancy Rate 3.3% 4.1% 3.2% 4.1% 3.9% 3.9%
+50 Hudson Yards
*BEE-LiER =n . P #5t/Total Ei#BE/Tokyo Metropolitan Area ih75 /Regions
frrraihtntd FISRBEER/ Retail Facilities 10, FY2023 10, FY2022 1Q, FY2023 10, FY2022 1Q, FY2023 10, FY2022
:E&‘]DI(ap_oft SAKAI R Number of Buildings 96 99 69 72 27 27
e iy conren SIE® (Fn) Leased Floor Space (1,000m) 2,338 2,297 1,436 1,477 903 820
T SRS Leasing Revenue (¥ millions) 64,041 58,446 40,319 38,645 23,722 19,801
IR Vacancy Rate 1.4% 1.7% 1.2% 1.5% 1.6% 1.9%
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Summary of 1Q, FY2023 Financial Results : Summary of Consolidated Income

Property Sales

RE - ERFHF
Financial Results and
Corporate Information, etc.

Bifi7 : B/ Unit:Millions of yen

$:8/Property Sales 1Q, FY2023 YonY 1Q, FY2023 YonY
ERMEEDERG, [)(-70-MEEIEESE 5 50— 1051EL =)k~ =F % 3F =
@f@?&%(:cﬁbx 1%”215‘5350 Tﬁ%ﬁﬁ”"ﬁﬂ“{f%ﬁéﬁg(iﬂ Revenue from Operations 146’157 -56’275 Operating Income 3011 18 -12’788
HIBEADFDSEUNFE(CEE 2 MU HALLBF TH DRI
LRoTh BEREE T RDERICE CIERICES. 0 [ 8] #m/Change
TIAY NRAERTE562EM DKUY, 1272 DRk, EPETEE UR % Revenue 115,518 76,102 +39,415
BE. EBROFEN> IV NEOHEAET L FEFZL3,350F Pro - i
' perty Sales to Individuals (Domestic) s -
(S B RHBEISE (487 %. ki Operating Income 28,661 10,310 +18,350
Revenue and operating income in the “Property Sales to IEFRMAT - BMETD RS NS Revenue 30,638 126,330 -95,691
Individuals (Domestic)” category increased. This was Property Sales to Investors and Individuals " :
due to such factors as progress in the handover of PARK | [(Overseas), etc. = i Operating Income 1,456 32,596 -31,139
COURT JINGU KITASANDO THE TOWER. De_Splte the a5 RS Revenue 146,157 202’432 -56,275
downturn in revenue and operating income in the "
“Property Sales to Investors and Individuals (Overseas), Total =1 kAT Operating Income 30,118 42,907 -12,788
etc.” category owing to the concentrated handover of — — . -
contracted properties from the second quarter, steady e B (F) Number of Units (Units) 982 1,011 -29
progress is being made toward achieving full fiscal year Coﬁncllaominium Sales F4=h8i{fi (55M) Unit Price( ¥ 10 thousand) 10,703 6,192 +4,511
forecasts. Accounting for each of the aforementioned, NS Revenue 105,152 62,605 +42,547
overall revenue from operations and operating income — —
decreased ¥56.2 billion and ¥12.7 billion, respectively, in e B (F) Number of Units (Units) 112 159 -47
the “Property Sales” segment. " . FY4i=bE{fi (;5M@) Unit Price( ¥ 10 thousand) 9,255 8,489 +766
Meanwhile, of the 3,350 new condominium units in el L) e
L - . : R Revenue 10,365 13,497 -3,131
Japan that will be in the fiscal year ending March 31, — — ! ! !
2024, the Company had contracts in place for 87% as of | |EPMEEDBSE FE (F) Number of Units (Units) 1,094 1,170 -76
June 30, 2023. Total Property Sales to PYEDHHE (F5M) Unit Price( ¥ 10 thousand) 10,555 6,504 +4,051
. Individuals (Domestic) R Revenue 115,518 76,102 +39,415
MBIMERICBITIEERFT LG
Major Projects Undertaken during the Period (3-month totall) szEe . - . —_ )
(EIALEES R Property Sales to ndividuals E AT BRI EHERS / Inventories of Property Sales to Individuals (Domestic) (F/Units)
e LS o 5 6/2023 3/2023 3/2022 3/2021 3/2020 3/2019
-PARK COURT JINGU KITASANDO THE TOWER PSEENE Condominiums 36 55 82 150 128 141
=3 2av BER = = ;
DARK MANSION TORIIZAKA PEDE Detached Housing 0 0 7 17 58 30
=IR— XX FINEN VTS ast Total 36 55 89 167 186 171
-PARK HOMES BUNKYO KOISHIKAWA HILL TERRACE _ _ o ] _
< JC= 7= LA T EIRET I EIEIFE/ Contracted for Sale from the Property Sales to Individuals (Domestic) (F/Units)
-PARK HOMES SENDAIOROSHIMACHI AHAKREZHHH RAh32Y ZRAE 55tstE SRR EHFH FATh¥RARFEST
TP d-NTEErEI SV - Contracts at Contracts S—_— Reported No. of Contracts at End of Newly Launched
-FINE COURT SHINYURIGAOKA GRAND LEGACY Beginning of Term during Term otd Units Term during Term
Hgogﬁﬁftﬁggl Property Sales to Investors I:F-I%-Eﬁgg Condominiums 4,256 660 4,916 982 3’934 780
N=97HSZFHRLE B
-PARK AXIS AKASAKASANNO F#728  Detached Housing 118 52 170 112 58 65
SIPIZARBI DAL ZT AR &% Total 4,374 712 5,086 1,094 3,992 845

-PARK AXIS OTSUKA SOUTH RESIDENCE
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Summary of 1Q, FY2023 Financial Results : Summary of Consolidated Income HENERETELT Corporate Information, etc.

ISWES Bifi] : B[/ Unit:Millions of yen
V*JXJI\/Management 1Q, FY2023 YonY 1Q, FY2023 YonY

HI4E FIHALL CORBIIE Ao B FIMIHEN R S LDHEIR Revenue from Operations 109,952|  +3,235 Operating Income 15,321 +1,333

. (PIT - 7y NI XD NEE UNDR (BB

ff97) ([CHIFDENE | BEfOm_EEF LD, IBINER, ©J

A NERTIE32EMHDIBUN, 13{EMDIEE. 1Q, FY2023 1Q, FY2022 &’/ Change

In the “Property Management” category, revenue and

operating income increased owing mainly to the year- IONFAIRIAY P Rk Revenue 83,535 80,951 +2,584

on-year improvement in occupancy rates and the

effects of efforts to reduce costs in the “Repark” (car Property Management HEFI&E Operating Income 9,108 8,210 +898

park leasing) business. Revenue from operations and

operating income in the “Brokerage and Asset . S s UNZS Revenue 26,416 25,765 +651

Management, etc.” category largely due to Y- FERYMRIAS S ’ !

improvements in unit prices per transaction handled in Brokerage, Asset Management, etc. —F 4 3f] Operating Income 6.212 5 778 +434

the “Rehouse” (brokerage for individuals) business. As ! !

a result, overall revenue from operations and

operating income grew ¥3.2 billion and ¥1.3 billion, &% IRz Revenue 109’952 106’717 +3’235

respectively, in the “Management” segment. Total

HEFIE Operating Income 15,321 13,988 +1,333
1Q, FY2023 1Q, FY2022 18imi/Change
D-9 (EUREHR) 8%
Repark (Car Park Leasing) - Total Managed Units (Units) 250,377 251,299 922
R fFE*
Number of Brokerages*(Units) 9,089 9,452 -363
Consignment Sales (Units) 245 148 +97

MO THERSHMEBREZ NS DAFER

S | ZHABEVIINTAIIN—TOBEERHRMMEFEL 9,128 (FIFREEALL-36114)
*Brokerages refers to brokerages from outside customers

Reference : Brokerages for Mitsui Fudosan Realty Group before elimination of unrealized gains and losses: 9,128 (-361 Y onY)
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Summary of 1Q, FY2023 Financial Results : Summary of Consolidated Income Facility Operations Corporate Information, etc.
ﬁﬁ%ﬁ"é‘%/FaCIllty Operations Bi{i7 : B/ Unit:Millions of yen
75 )bV — NDADRAAIBICER B LI, B f—Ly (O Aifdbess) | {0 [P0 L E
(CHIF DB E 2L - SRIGEEDIBINEFCLD, ©IX b2 =R =R
ATIF194EMHDIBUN. 110{EMH DB, Revenue from Operations 45,892 +19,491 Operating Income 5,595 +11,021
Overall revenue from operations and operating :
income increased ¥19.4 billion and ¥11.0 1Q, FY2023 1Q, FY2022 i8imk/Change
billion, respectively, in the “Facility Operations” R"FN-UY - Hotels and Resorts 32,393 17,488 +14,904
segment. This was due to a variety of factors,
including the substantial improvement in ADR R AR=W-III—FAIAYD SRR ?nd 13,498 8,912 +4,586
: : Revenue Entertainments ! ! !
at hotels and resorts as well as upswings in the ==
number of operating days and visitors at T:t;I 45,892 26,401 +19,491
TOKYO DOME.
1Q, FY2023 1Q, FY2022 18im/Change
EREAHBRTI) BREER
Lodging-focused hotels Occupancy Rate 82% 80% +2pt

B 1MEERCH T D EBZ IR - BRARE T

Major Projects during the Period (3-month total)
(FrFeE) (Z4RATREYME) )
Newly operating (Properties operating from
FY2023)
- TIVHURTIVERR
-BVLGARI HOTEL TOKYO
ZHA-TURTINERAREHFS VT LZT
-Mitsui Garden Hotel Yokohama Minatomirai PREMIER
GEAAERE (RUHAER@ME) ]

Properties operating throughout the year (Properties
operating from FY2022)

Z=HA-FTUARTIVHEOE/N-IY1/ R
-Mitsui Garden Hotel Kashiwa-no-ha Park Side
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RE - EXRIFHF

-(E)?h‘eﬂ: Financial Results and
Summary of 1Q, FY2023 Financial Results : Summary of Consolidated Income Corporate Information, etc.
Bi{i7 : B/ Unit:Millions of yen
€Oft/Other 1Q, FY2023 YonY 1Q, FY2023 YonY
=N = = EAY
Revenue from Operations 61,543 +119 Operating Income -1,838 +182
1Q, FY2023 1Q, FY2022 18id/Change
Py _ New construction under _
SR -UIA—-LTF A NTE Tl R, G 53,009 54,020 1,010
uEeo Other 8,533 7,403 +1,130
evenue
A
Total 61,543 61,423 +119
1Q, FY2023 1Q, FY2022 %M/ Change
MERARIETISES
Revenue from New Construction under Consignment Orders 31,242 32,861 -1,619
Received
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Summary of 1Q, FY2023 Financial Results : Summary of Consolidated Income

5= BHEE 5

Reference : OVERSEAS BUSINESS

RE - ERFHF
Financial Results and
Corporate Information, etc.

8%  iBNEH
Reference : OVERSEAS BUSINESS

B{i7 : B[/ Unit:Millions of yen

1Q, FY2023 1Q, FY2022 18i//Change
=t UN % Revenue 34,106 25,528 +8,577
Leasing BHEHRO Operating Income (1) 9,975 6,636 +3,339
SR IV Revenue 10,297 78,338 -68,041
Property Sales BMEFRP  Operating Income (2) -46 16,244 -16,291
NRIAY M HEEERSF NS Revenue 4,595 2,498 +2,097
Management,
Facility Operations, etc. =EEMROC Operating Income (3) -195 -748 +552
> Fev) *1
BN ERRERFE - . 4,302 1,564 +2,738
Pro forma Operating Income of Overseas Affiliates (4)
BAEEFRSHO++0+@
Total Overseas Income ((1) + (2) + (3) + (4)) 14,035 23,696 -9,661
3 *2
e 16.6% 30.1% -13.5pt
Overseas Income Ratio

*1 LITOEEROEETRE
SBHNRTERIDEERASIOOVT, BHOERASFILFERABIEHEE () (CHHFDESZRUTEL.
(CE)EFABASRAE SR BN SHEB D ZERBL CRIEN(CEHULFE.
SESNERI D I EEA SRR FSIRINTANER
(RENEDEEZENEVERITRDIEDIIIRD)
*2 B EENREET - (EREENR+BIMNFOEREESZEMZ) <100
*3 AT BAPEEL-~ S 1UHEER 132,42/ (2023F1H1H~202343H31H) #RIFFHEA 116.34M/% (2022F1818~202243H31H)

*1 Total of the following amounts
-Calculated by multiplying the operating income or the amount equivalent to operating income of each overseas equity-method affiliated
company by the Company’s equity interest
(Note) The amount equivalent to operating income is the amount of profit calculated on a simplified basis
after taking into consideration the tax burden
-Gain on sale of shares of overseas equity-method affiliated companies(Limited to overseas equity-method affiliated companies whose
principal business is the sale of real estate)
*2 Total overseas income/(Operating income + Pro forma operating income of overseas affiliates) x100
*3 Foreign exchange:
Average rate for 1Q, FY2023 ¥132.42:US$1 (Jan. 1, 2023 - Mar. 31, 2023); 1Q, FY2022 ¥116.34:US$1 (Jan. 1, 2022 - Mar. 31, 2022)

MITSUI FUDOSAN CO.,LTD

66




RE - ERFHF
Financial Results and
Corporate Information, etc.

202443 AH SB1MFHIREHIE | EREBSHEIE 244

Summary of 1Q, FY2023 Financial Results : Consolidated Balance Sheet Summary

Bifi7 : B[/ Unit : Millions of yen

mEFEEXIIRR/ Consolidated Balance Sheet 1Q, FY2023 FY2022 | i#@@/Change 1Q, FY2023 FY2022 18/ Change
TRBhERE Current Assets 2,833,690 | 2,747,508 +86,181|%EAE Current Liabilities 1,445,918 | 1,501,842 -55,923
NE-7AS Cash & Time Deposits 243,701 134,355 | +109,345| ZILNFRRUVEHR IS Accounts Payable-Trade 110,789 147,985 -37,196
RHFHR . TSRV EROERE icfgtltz::cce;‘r"iz; Aesete 66,173 71,220 -5,047| FEHAEAE Short-Term Debt 742,149 | 624,616 | +117,532
BiMEEsS Marketable Securities 140 131 +9| AV—3vIR—)(— Commercial Paper 50,000 78,000 -28,000
RS FRENEE - BlE S R(?:c'lz;l‘i’r'?:i‘éx;f:s'epai d for Purchases) 2,166,775 | 2,163,634 +3,141| SEHAEREE Bond Redeemable Within One Year 42,102 | 100,300 -58,197
FREIEZTHSE Expenditure on Contracts in Progress 11,704 9,158 +2,546| FRINEAFS Income Taxes Payable 34,705 41,629 -6,923
DD EN & E Other Inventories 9,753 10,737 -983| TLWHAEE Contract Liabilities 165,891 178,190 -12,298
BHIS TS Short-Term Loans 17,982 16,890 +1,091| SERRIEMESI NS Allowance for Completed Project Indemnities 857 907 -50
EEHER Equity Investments in Properties for Sale 9,772 9,774 -2| EFERIELEINE Allowance for Possible Guarantee Losses - (0] -0
TDBDRENVETE Other 308,413 332,336 -23,922| ZOftiEEhaE Other 299,423 330,212 -30,788
=12 B e Allowance for Doubtful Accounts -727 -731 +4
BEE&E Long-Term Liabilities 4,520,803 | 4,308,333 | +212,469
BREEEE Tangible Fixed Assets 4,279,422 | 4,206,453 +72,968| & Corporate Bonds 871,663 730,011 | +141,651
B R OIS Buildings and Structures 1,703,792 | 1,688,214 +15,578| EHIM{GA S Long-Term Debt 2,533,211 | 2,515,602 +17,608
HASE - EIRE Machinery, Equipment and Vehhicles 71,147 68,621 +2,525| FADEIE - RIS Deposits from Tenants 461,742 456,582 +5,159
it Land 2,206,254 | 2,170,728 | +35,526| REEREMESEIUS :!;’i‘:;an::itf %reggstcsmrsl and Corporate Auditors’ 726 799 -73
EESRENE Construction in Progress 119,198 102,781 +16,417| BEfETCRZIAE Net Defined Benefit Liability 45,403 45,672 -268
D1 Other 179,029 176,108 +2,920| BIEFiESEE Deferred Tax Liabilities 332,434 286,734 +45,699
BIACERIBEERHIESAIE Deferred Tax Liabilities on Land Revaluation 91,088 91,088 -
TOMMEIERSE Other 184,533 181,841 +2,692
M BEEERE Intangible Fixed Assets 87,492 86,676 +816
BHFaE Interest-Bearing Debt 4,239,126 | 4,048,531 +190,594
B - BREETEEE Tangible and Intangible Fixed Assets 4,366,914 | 4,293,130 +73,784 55 J)U1—A{EFE Non-recourse debt 698,225 676,851 +21,373
REEE - (RS2 Surplus lease deposits/guarantee deposits 290,548 284,291 +6,256
a&:t Total Liabilities 5,966,721 | 5,810,176 +156,545
RETOMERE Investments and Other Assets 1,936,833 | 1,800,757 | +136,075| &BAS Common Stock 340,552 340,552 -
&R Investment Securities 1,386,782 | 1,258,125 | +128,657| BEATEIRE Capital Surplus 336,119 366,604 -30,484
RIS&{HE Long-Term Loans 9,146 8,938 +207| FILEFIRE Retained Earnings 1,565,851 | 1,499,572 +66,279
EABE - RIEE Lease Deposits 171,193 172,291 -1,097| HE#% Treasury Stock -7,872 -38,354 +30,481
IREISTCIRDEE Net Defined Benefit Asset 64,349 64,756 -407| TiHEIMAE=ZAS Reserve on Land Revaluation 184,600 194,900 -10,300
BERSEE Deferred Income Taxes 25,758 25,761 -3| ZOfBEMEESFFMZ=ZSE Net Unrealized Holding Gains on Securities 498,812 426,950 +71,862
TDthIGEEDthERE Other 280,728 272,027 +8,700| FRIEAVIIEL Deferred Gains or Losses on Hedges 18,558 16,072 +2,485
=12 E e Allowance for Doubtful Accounts -1,126 -1,143 +17| ASRERAREME Foreign Currency Translation Adjustment 74,936 67,710 +7,226
RERFRITICRDIARERTEE Remeasurements of Defined Benefit Plans 25,786 26,717 -931
kT RiE New Share Subscription Rights 1,291 1,291 -
IEZ MR ERTS Non-Controlling Interests 132,080 129,202 +2,877
VBT Total Net Assets 3,170,716 | 3,031,220 | +139,495
(D/EL>A) [D/E Ratio] 1.40 1.40 0.00
(HE2&ARLLR) [Equity Ratio] 33.2% 32.8% +0.4pt
&Rt Total Assets 9,137,438 | 8,841,396 | +296,041|6 (& - FiEEST Total Liabilities and Net Assets 9,137,438 | 8,841,396 | +296,041

ABEEICLAERESD. HE1UFEAOABFE(L+226{8M/Includes changes due to exchange rate fluctuations. Foreign exchange impact for the first quarter of the year : +22.6 billion yen
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Summary of 1Q, FY2023 Financial Results : Consolidated Balance Sheet Summary

RE - ERFHF
Financial Results and
Corporate Information, etc.

Real Property for Sale (Including Advances Paid for Purchases)

I RS EE (FESS)

Bifi1 : B/ Unit : Millions of yen I

1Q, FY2023 FY2022 185/ Change
=HABELSTIVI  Mitsui Fudosan Residential 713,631 739,095 -25,463
=HAEBIE Mitsui Fudosan 623,701 609,575 +14,125
=EHRHERBEFAUDII—T Mitsui Fudosan America Group 607,156 602,381 +4,774
SPC&Et SPCs Total 113,704 109,963 +3,740
HE=HAEBEI)N—-T  Mitsui Fudosan UK Group 96,233 91,647 +4,586
TOft-HEF Other and Elimination 12,348 10,971 +1,377
a Total 2,166,775 2,163,634 +3,141
Perlod Investments of Period
1Q, FY2023 2,163,634 104,588 - 101,933 485 2,166,775
1Q, FY2022 2,051,704 112,809 - 147,712 29,570/ 2,046,371

5E | —ZHARBEL

=SS

TV

Acquisition by Mitsui Fudosan Residential (First quarter of the year ¥20.0 billion)

Tangible and Intangible Fixed Assets

I B -\ EEEE

Bi{iT : HA M/ Unit : Millions of yen

vIVCHIF2 A EVSEIRE (5 1IU3HA200/8M) /Reference: Costs Associated with Land

BHFaE
Interest-Bearing Debt Bifif : /A M/ Unit : Millions of yen
1Q, FY2023 FY2022 i8iRi/Change

=HAEE Mitsui Fudosan 3,094,500 3,008,292 +86,207
SHFRBEFAVHII—T Mitsui Fudosan America Group 1,188,879 1,149,328 +39,551
=HFRBELITVIVI  Mitsui Fudosan Residential 597,000 620,000 -23,000
SPC&Et SPCs Total 162,460 161,610 +850
ERR=-AIN-D Tokyo Dome Group 129,000 123,500 +5,500
HE=HAEHEIIN—-I  Mitsui Fudosan UK Group 125,719 70,770 +54,948
BE=HABHEI -  Mitsui Fudosan Taiwan Group 87,580 73,633 +13,946
=HARBEIL—3 7)) -7 Mitsui Fudosan Malaysia Group 49,353 46,570 +2,783
FataME Loans to Subsidiaries -1,429,121| - 1,395,039 -34,082
TOfh-HEE Other and Elimination 233,754 189,865 +43,889
=8 Total 4,239,126/ 4,048,531 +190,594

(35)>U1—-R1E¥) (Non-recourse Debt of Total) 698,225 676,851 +21,373

BELECLERZED. E1UFHAOASERE3+ 5898
Includes changes due to exchange rate fluctuations.
Foreign exchange impact for the first quarter of the year : +58.9 billion yen

*1 FARIREICR. FRUNOHECHIIRTTAAREEMENEZSED
*1 New Investments includes increases in real property for sale gained through investments in subsidiaries
* FRIREICE. EANSZHBLIUTFSHAOHEHIBR - BEEEEDENZED
*2 New Investments includes capital expenditure and increases in tangible and intangible fixed assets

gained through investments in subsidiaries

A% /Exchange Rate
2023%3HA% 133.53F/RIL

2022412AK 132.70M/R)L

2023383k 165.56H/RVR 20221283  160.00M/R>R
¥133.53 : US$1 as of March 31, 2023, ¥132.70 : US$1 as of December 31, 2022
¥165.56 : £1 as of March 31, 2023, ¥160.00 : £1 as of December 31, 2022

1Q, FY2023 FY2022 i/ Change

=HAREIE Mitsui Fudosan 2,694,467 2,688,891 +5,576
=HERHEFAUHY)I—T Mitsui Fudosan America Group 689,707 686,229 +3,478
RRR=LIN=T Tokyo Dome Group 279,164 279,542 -377
SPC&E SPCs Total 153,632 154,307 -675
BE=HABEIIN—T  Mitsui Fudosan Taiwan Group 135,436 126,985 +8,451
=HAHELSTOIVI  Mitsui Fudosan Residential 89,145 88,179 +965
=HABIEIL—-Y7HI—T Mitsui Fudosan Malaysia Group 64,178 63,498 +680
TOfth-HEF Other and Elimination 261,180 205,495 +55,685
ai Total 4,366,914| 4,293,130 +73,784

— - (B MZE#ZSP/Incl. Differences from Re—Appra_i:_aIs)

goeneest | ey | mams | <08 | gyanceaten

Period Investments of Period

1Q, FY2023 4,293,130 98,799 -31,670 6,655 4,366,914
1Q, FY2022 3,914,135 83,475 -29,141 87,848 4,056,317

B -W\EEEEE ERIEMER/Main Factors of Change in Tangible and Intangible Fixed Assets
=HABECHSIZN\EMN_T Bt X E—EhAhERERESZE].
BE=ZHAIMEIT I - TCHBFB55F-LER INOFHRINESE

New investments in "Yaesu 2-Chome Central District Project" in Mitsui Fudosan, "LalLaport TAICHUNG"

in Mitsui Fudosan Taiwan Group, etc.
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FY2023 : Consolidated Earnings Forecasts (Announced May 10, 2023)

RE - EXRIFHF

Financial Results and

Bifi7 : B/AM/ Unit : Millions of yen

FY2023 FY2022 1
F#8/Forecast S&#&/Results Change

feﬁvgllfles from Operations 2,300,000 2,269,103 +30,896
a8 Leasing 780,000 755,238 +24,761

iR Property Sales 600,000 641,672 -41,672
NARIAY B Management 450,000 445,924 +4,075
HEERE R Facility Operations 180,000 144,577 +35,422
Tt Other 290,000 281,690 +8,309

a8 Leasing 162,000 149,795 +12,204

iR Property Sales 146,000 145,868 +131
NRIAYS Management 60,000 63,383 -3,383
HBEERE R Facility Operations 14,000 -3,690( +17,690
Tt Other 2,000 -904 +2,904
2HERH-HE Elimination or Corporate - 54,000 -49,047 -4,952
oﬁitiﬁng Income 330,000 305,405| +24,594
=HEINEES Non-operating Income/Expenses - 85,000 - 40,046 -44,953
Fuie g dh=F ] Interest Income/Expense, in Net - 80,000 - 53,970 -26,029
Tt Other, in Net - 5,000 13,923 -18,923
fiff:ﬁ‘y Y 245,000 265,358 -20,358
CEFIE bR Extraordinary Gains/Losses 65,000 30,572| +34,427
Fipu 2 HAREF 2% Income before Income Taxes 310,000 295,930 +14,069
EABE Income Taxes - 96,000 - 92,556 -3,443

Y HASEFI &5 Profit 214,000 203,374| +10,625

—= : .

LRzt Non-Controlling tnterests ~4000)  -6,375| +2,375
e e 210,000 196,998 +13,001

Profit Attributable to Owners of the Parent

EIAPEE
20234 4 BLO T ROEOEYI A NEEEFTOTVET
- PEROTEEIMDEITIRIA NZOMI0 4 RONSTEE ITDRITIROAY MIHEREE ITZ0M 10 5 RONEE,
- T2 EI XY NCEFN TV E S B, SR K- AR HREEE [ X M.

E s
m 8§85
LHRE T Ol BRIV RIDI D J\EN IT50/\RY 27— RIT55(F—-EIR | DUNEEZ S50,
MR DOEE% 5T _EEHEE(CLBIEUN - 187 RIAD,

B DR
EREFEDECHBIIZEXEFNFZRE _ EBLUDEF IS, HEREUIDECHIIIMENREEATICLD
A MR TIHRIN - 2% BIAD,

B YRIAYP
LEACB | ERESEABIHPNTEZEPIN - (BUBEIRZSEE) NERICERIZ—A.
I —-TEHODXEDEE, AMFEIEEREIAK, 18I - HEzRAD,

m fEERER
KTV = MBI 2ENIOIITREEDEVAH D, BRR-ABEOEESSURE MIRFEOEIESEZMIAH .
TIAY MR TIHBIN BB B SUBRFEIEZ RIAD,

B TOfth
HEBFEEEOERNOZFOELEFIAH. TIA MEAREUTUBIN - IBRD LU EFOEL RIAD,

HEIRT

RER 1 AREEDECE R (S HEANS 6 FIIEMOA68M (R34, #i5Rk34M) ZFiE.

Change in Segments
Mitsui Fudosan has undertaken a change in its business segments effective from April 2023. Brief details are as follows.
The previous four “Leasing,” “Property Sales,” “Management,” and “Other” segments have been reclassified into the five “Leasing,”
“Property Sales,” “Management,” “Facility Operations ,” and “Other” segments.
The “Facility Operations” and “Tokyo Dome ” categories included in the “Other” segment have been consolidated
into the “Facility Operations” segment.

Earnings Forecast

m Leasing
Both revenue and earnings are projected to increase owing to a variety of factors including contributions
from “TOKYO MIDTOWN YAESU,” “50 Hudson Yards,” and “LalLaport SAKAL,” completed during the fiscal year under review,
and the recovery in facility sales at retail facilities.

m Property Sales
Overall earnings are forecast to rise against a decline in revenue owing to an improvement in operating margins and increase
in the number of units sold in the “Property Sales to Individuals (Domestic)” category and the ongoing replacement of
assets in the “Property Sales to Investors” category.

B Management
Revenue is expected to increase and earnings decrease. In similar fashion to the fiscal year under review,
this largely reflects continued firm trends in the brokerage for individuals and “Repark” (car park leasing) businesses
and in contrast increases in DX-related and personnel expenses at each Group company.

m Facility Operations

Overall revenue and earnings are projected to increase and the segment to return to the black. This takes into account successful efforts
to capture domestic and overseas travel demand in the hotel and resorts category and factors in the Group’s ability to attract customers

in its TOKYO DOME business as well as a recovery in food, beverage, and merchandise demand.

m Other
Overall revenue and earnings are projected to increase and the segment to return to the black. This reflects a recovery in domestic
and overseas orders in the New Construction under Consignment business.

Shareholder Returns
The annual dividend per share for the fiscal year ending March 31, 2024 is forecast to increase ¥68 compared with the fiscal year
under review, to ¥6 (interim dividend per share of ¥34 and fiscal year end dividend per share of ¥34).

MITSUI FUDOSAN CO.,LTD
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FY2023 : Consolidated Earnings Forecasts (Announced May 10, 2023)

RE - EXRIFHF

Financial Results and
Corporate Information, etc.

m DRI A MIER n 5 - BEZEEERE
Breakdown of Property Sales Segment Bifif : HJ5M/Unit : Millions of yen Tangible and Intangible Fixed Assets Hifi1 : §73F/Unit : Millions of yen
ER{EEDE FY2023 FY2022 g FY2023 FY2022 .
Property Sales to Individuals (Domestic) ¥18/Forecast S48/ Results LI 2 48/ Forecast S/ Reoults 1/ Change
EHRINEE Revenues from Operations 310,000 270,530 +39,469 | |FiminE New Investments 260,000 386,592 -126,592
hEEDE Condominium Sales 275,000 235,638 +39,361 | |imifii{EinE Depreciation 130,000 125,298 +4,701
PR Detached Housing Sales 35,000 34,892 +107
== T
EEFS Operating Income 50,000 39,368 +10,631 m ARFS BN - Al ]
Real Property for Sale - Advances Paid for Purchases
AR OP Margin 16.1% 14.6% +1.5pt FY2023 FY2022 s
—— - - ¥38/Forecast =#8/Results 18/ Change
IsEFRMT - BIMEEDES
Property Sales to Investors and Individuals (Overseas), etc. s New Investments 620,000 469,724 150,275
EHEINES Revenues from Operations 290,000 371,142 - 81,142 | |E{fEUX Recovery of Costs 400,000 440,581 -40,581
=R Operating Income 96,000 106,499 -10,499
~ n SFIFEE
Total Interest-Bearing Debt
FY2023 FY2022
=N Revenues from Operations 600,000 641,672 -41,672 T8 HIRIES =i MRES #8355/ Change
Forecast Balance at end of Actual Balance at end of
eriod eriod
=S Operating Income 146,000 145,868 +131 ) - -
BHFaE Interest-Bearing Debt 4,450,000 4,048,531 +401,468
m [EAEEDBFE
Property Sales to Individuals (Domestic Units) (F/Units)
FY2023 FY2022 -
¥ /Forecast =48 /Results 18R/ Change
hEE Condominiums 3,350 3,196 +154
Fi& Detached Housing 450 420 +30
a&t Total 3,800 3,616 +184
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Summary of 1Q, FY2023 Financial Results : Notes to Consolidated Financial Statements Corporate Information, etc.
I Contingent Liabilities Adoption of Specific Accounting Policies for the Quarterly
Consolidated Financial Statements

In response to concerns regarding the faulty installation of foundation piles at a

condominium complex located in Yokohama and sold by Mitsui Fudosan Residential Co., Ltd., (Calculation of tax expenses)

a consolidated subsidiary of Mitsui Fudosan, the company received a report confirming thata  Tax expenses are calculated by multiplying income before income taxes by a reasonably
portion of the piling used in construction failed to reach the necessary depth and required estimated effective tax rate, after applying tax effect accounting to income before income
bearing layer from Sumitomo Mitsui Construction Co., Ltd., the building contractor, on April taxes for the consolidated fiscal year that includes the first quarter under review.

11, 2016. Furthermore, Mitsui Fudosan Residential received a notice from the City of

Yokohama that the subject condominium complex violated the Building Standards Law and a

request that the company take all responsible measures to address and correct the situation

in line with discussions with condominium owners on August 26, 2016.

In outlining its stance toward corrective measures including the reconstruction of the

condominium complex impacted by faulty installation as well as compensation, Mitsui . . L.

Fudosan Residential executed an agreement with the condominium association on May 8, Change in Accounting Policies

2016, confirming that the company would shoulder all expenses. Later, on September 19, (Application of the Accounting for and Disclosure of the Issuance and Holding of Electronically
2016, the condominium association resolved that it would seek the complete reconstruction Recorded Transferrable Rights That Must Be Indicated on Securities, etc.)

of the entire condominium complex in accordance with the Act on Building Unit Ownership, Effective from the start of the first quarter of the fiscal year ending March 31, 2024,

etc. Th_|s reconstruction .was completeq on Feb_ruary 25, 2021.. . Mitsui Fudosan has applied the Accounting for and Disclosure of the Issuance and Holding of
According to the report issued by Sumitomo Mitsui Construction, which noted that Electronically Recorded Transferrable Rights That Must Be Indicated on Securities, etc.
construction records had been diverted and modified in connection with the installation of (Practical Solution No. 43 issued by the Accounting Standards Board of Japan

foundation piles and that certain foundation piles failed to reach the necessary depth and on August 26, 2022).Application has no impact on the consolidated financial statements for
required bearing layer, the condominium complex was deemed to be in violation of the the first quarter of the fiscal year under review.

Building Standards Law. As a result, and in accordance with the aforementioned agreement,
Mitsui Fudosan Residential has decided to seek damages including reconstruction costs as
well as expenses relating to the temporary housing of residents during the period of
construction under such remedies as tort liability and warranties against defects from
Sumitomo Mitsui Construction, as well as Hitachi High-Technologies Corporation and Asahi
Kasei Construction Materials Corporation, who installed the foundation piles. On November
28, 2017, Mitsui Fudosan Residential filed a lawsuit against the above three companies for
damages in accordance with this reimbursement policy. The amount claimed is
approximately ¥50.5 billion as of the end of the first quarter of the fiscal year under review.
Meanwhile, the amount of expenses incurred provisionally paid by Mitsui Fudosan Residential
up to the end of the first quarter of the fiscal year under review has been posted under
current assets on the Company’s consolidated balance sheet.

Depending on the flow of future events, any incidence of expenditure may impact the
consolidated results of the Mitsui Fudosan Group. At this stage, however, the Company is
unable to provide a reasonable estimate of any such impact.
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Financial Results and
Change in Financial Segment (Effective from FY2023) Corporate Information, etc.

-The former 4 segments of "Leasing", "Property sales", "Management" and "Other" have been changed
to 5 segments of "Leasing", "Property sales", "Management", "Facility Operatinons" and "Other".
-The Facility Operations business and the Tokyo Dome business, which were previously included in the "Other" segment, have been consolidated into the "Facility Operations" segment.

Old segments (FY2022 Results) New segments (FY2022 Results)
_ Revenue Income s Revenue Income
BRI ¥754.3bil. ¥149.1bil. LEEIE ¥755.2bil. ¥149.7bil.
*1 : Includes leasing business of TOKYO DOME Corp.
Property Revenue Income Pro perty Revenue Income
Sales ¥640.6bil. ¥145.7bil. Sales™? ¥641.6bil. ¥145.8bil.
*2 : Includes property sales business of TOKYO DOME Corp.
Revenue Income Revenue Income
Management ¥445.9bil. ¥63.3bil. Management ¥445.9bil. ¥63.3bil.
Revenue Income Facility Revenue Income
sl ¥428.2bil. -¥4.2bil. Operations ¥144.5bil. -¥3.6bil.
New construction under Consignment > Hotels and RESOFtS*3
Facility Operations = > Sports and Entertainments
TOkYO Dome (\ *3 : Includes resort business inTOKYO DOME Corp.
Other
Revenue Income
DR ¥281.6bil. ~¥0.9bil.
i New construction under Consignment and Reform, ect.
Only for "refor'r'ﬁ’;r;d renewal business” Other™
*4 : Includes golf course business, and other businesses of TOKYO DOME Corp., etc.
Elimination or Income Elimination or Income
Corporate -¥48.6Dbil. Corporate*5 -¥49.0bil.
*5 : Increase in inter-segment eliminations due to the establishment of a new financial segment
Revenue Income Revenue Income
Total ¥2,269.1bil.  ¥305.4bil. Total ¥2,269.1bil.  ¥305.4bil.
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Company Data : FinancialData (Last 11 Years)

RE - BXRIFHF

Financial Results and

Corporate Information, etc.

B/3M/Millions of yen

ERE/FY 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022
e T Revenue from Operations 1,445,644 1,515,252 1,529,036 1,567,969 1,704,416 1,751,114 1,861,195 1,905,642 2,007,554 2,100,870 2,269,103
R ST Operating Income 148,184 172,567 186,074 202,482 232,698 245,902 262,147 280,617 203,770 244,978 305,405
i::j:fsss P dIE: Ordinary Income 123,066 144,587 163,373 182,521 219,607 240,341 254,106 258,510 168,865 224,940 265,358
Bt CRRT SR O 1D EPIe o Owners of 59,451 76,843 100,185 117,722 131,815 155,874 168,661 183,972 129,576 176,986 196,998
e Total Assets 4,390,074 4,548,822 5,067,187 5,363,477 5,551,751 6,284,723 6,802,731 7,395,359 7,741,972 8,208,012 8,841,396
ARFSAREE " Real Property for Sale'! 915,222 961,449 1,031,080 1,167,745 1,334,167 1,524,863 1,630,558 1,907,839 1,930,528 2,051,704 2,163,634
N B - miE AR Ii(g%ﬁ';ii‘s Intangible 2,503,977 2,526,139 2,788,633 2,968,975 2,967,788 3,318,928 3,500,482 3,753,141 3,796,800 3,914,135 4,293,130
Financial EARMIZH, Capital Expenditure 72,355 148,255 273,487 207,172 173,745 440,752 390,514 379,279 565,266 272,389 386,592
S AT AN 2 Depreciation 59,022 56,030 61,242 67,460 71,357 70,167 79,034 91,434 98,196 111,500 125,298
BT aE" Interest-Bearing Debt 2 2,120,225 2,040,071 1,976,150 2,226,236 2,287,489 2,604,656 2,906,610 3,481,117 3,623,438 3,667,234 4,048,531
EEEEN Shareholders' Equity 1,181,174 1,274,355 1,871,922 1,922,305 1,984,635 2,204,882 2,342,512 2,408,679 2,555,885 2,796,474 2,900,726
BETENCL3FryS1-J0—  Cash Flows from Operating Activities 99,684 189,903 30,343 32,154 227,432 30,143 216,709 87,094 187,862 271,469 297,708
toysq.on IREEBCEBFrYS1-J0—  Cash Flows from Investing Activities -71,132 -44,056  -261,640  -239,719  -201,583  -365,464  -388,895  -532,806  -131,035  -210,057 -422,034
Cash Flow g sea sy 34vvs1.90—  Cash Flows from Financing Activities 7,944  -123,713 221,508 201,110 15,071 289,150 231,238 467,751 66,565  -139,600 111,448
B RURSESYONFES EZEC;E;‘; Cash and Cash 101,588 127,337 118,960 109,966 148,546 100,708 157,682 179,472 187,723 142,682 132,310
EPS(L#RMD#EFIZ)(F)  EPS (Earnings Per Share) (Yen) 67.6 87.5 103.8 119.1 133.4 157.7 171.3 188.3 134.4 184.4 207.9
IBRSIE0IEAE  BPS(1MELTD#IERE)(F)  BPS (Book-value Per Share) (Yen) 1,344.9 1,451.1 1,894.3 1,945.4 2,008.4 2,231.1 2,384.8 2,480.3 2,656.4 2,942.1 3,107.4
g::es),(hare ALY () Cash Dividends (Yen) 22.00 22.00 25.00 30.00 34.00 40.00 44.00 44.00 44.00 55.00 62.0
ST EHRE A (THE) ':#:Obuesraﬂ;fzafrgﬁalrses:)e‘j 881,424 881,424 991,424 991,424 991,424 991,424 991,424 979,250 965,281 959,474 948,451
ROA(%)"? ROA(%)" 3.66 4.07 4.10 4.14 4.59 4.58 4.44 4.18 2.84 3.31 3.86
ROE(%)"™ ROE(%)™ 5.27 6.26 6.37 6.20 6.75 7.44 7.42 7.74 5.22 6.61 6.92
TSR
Financial D/ELSA(f5)™S D/E Ratio (Times)® 1.80 1.60 1.06 1.16 1.15 1.18 1.24 1.45 1.42 1.31 1.40
e B S AR (%) Equity Ratio (%) 26.9 28.0 36.9 35.8 35.7 35.1 34.4 32.6 33.0 34.1 32.8
FIETTIERI(%) Total Shareholder Return Ratio (%) 32.5 25.1 24.1 25.2 25.5 35.0 35.1 36.9 44.2 46.6 44.9

*1 BRSEAAENE = IRGCAARBNE + (THEMRGTAAEIE + IR AL + 8 E/Real property for sale = Real property for sale + real property for sale in progress + land for development + advances paid for purchases
*2 BRNFEE=FHEAE + NRIZHIE A E + CP + SHAEEME + NRIGHMEEIE + tHE + NRIHE + REABEAE + NREREAME A&/ Interest-bearing debt = Short-term debt + non-recourse short-term debt
+ commercial paper + bonds redeemable within one year + non-recourse bonds redeemable within one year + corporate bonds + non-recourse bonds + long-term debt + non-recourse long-term debt
*3 ROA=(E AR + EXINNR) /M EEE RIS /ROA=(0perating income + non-operating income)/average total assets over the period
*4 ROE=FHSt % ECIRE T 2 HHIfFR/ B S EAHIE AR 95 E/ROE=Profit attributable to owners of parent /average shareholders’ equity over the period
*5 D/EL>A=FBFIF&{E/BSEA/Debt Equity ratio=Interest-bearing debt/shareholders’ equity
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FEHAE. TESG Report]x2&H8

https://www.mitsuifudosan.co.jp/esg csr/report/

For details, please refer to the latest ESG Report
https://www.mitsuifudosan.co.ip/english/esg csr/report/

FE/FY EH{i7/Unit 2018 2019 2020 2021 2022
BENRNA(GHG)HEH = - i
(SBTELE(CE5<) Greenhouse gas (GHG) emissions (based on SBT standards) 1,000t-CO, 5,076 4,383 4,690 4,199 5,492
55Scopel Of these, Scope 1 1,000t-CO, 90 104 115 140 - *3
55Scope2 Of these, Scope 2 1,000t-CO, 395 413 363 438 - *3
BisieE" >5Scope 3 Of these, Scope 3 1,000t-CO, 4,591 3,865 4,211 3,621 - *3
Environmental
Indicators *! IRILF—HESE"? Energy usage™? MWh 1,454,755 1,488,256 1,433,237 3,653,327 - *3
K{EAEEUVKE)™ Water usage (intake volume)"? 1’000@/$ 5,407 5,726 5,365 11,849 - *3
1,000 m/year
= =\*2 . *2 1,000rﬁ/ﬂ5 — *3
IKEAZEFHPKE) Water usage (discharge volume) 1,000 ri/year 5,595 5,539 4,711 10,445
FEEYHEHE "2 Waste emissions volume*? t/tjir 47,271 47,188 38,080 112,375 - *3
MEEZ(CERE) No. of employees (Consolidated) AN/persons 19,081 20,864 23,992 24,408 24,706
S5 =HAEBHEE (EEIR) Of these, Mitsui Fudosan Co., Ltd. (Non-consolidated) A/persons 1,577 1,678 1,776 1,898 1,973
M TR LR (B AAR) ™ Women in management positions ratio (Non-consolidated) % 3.3 4.5 5.7 6.8 7.7
A AR (BER) ™ Women in general positions ratio (Non-consolidated) % 11.0 12.5 14.3 16.5 18.0
ﬁjﬁ:‘:ﬁ BfaARIRESEEL Number of paid leave days taken H/days 14.1 14.9 13.8 15.0 16.2
- = g <+ " N *5 H H
Resources  BIRAKHUSEM(LLE) BIE (384K)™°  Number (percentage) of persons taking childcare leave, men AJpersons 27(84.4%) 25(61.0%) 28(70.0%) 38(79.2%) 59(122.9%)
Indicators (Non-consolidated)
=18 2B 3 2z " 3 . .
B BAREEISE (LX) 1% (1K) Number (percentage) of persons taking childcare leave, women AJ/persons 15(100%) 10(100%) 13(100%)  20(95.2%) 22(100%)
(Non-consolidated)
BIRAZEEUSEDEIFR(BEK) Return rate from childcare leave (Non-consolidated) % 100 100 100 100 100
FEEREZH - AN Ry U2 (BER) Health checkup and screening rate (Non-consolidated) % 99.5 99.8 99.5 100 100
INAALEEEDOB CES B3R (B4X) Full time staff voluntary turnover rate (Non-consolidated) % 0.77 0.53 0.51 0.81 0.66

1 =HABESINER TS5, BMRESHELIMERE 100 AU LOSHNMRE I 3itEREBDET . EatEH - FEOREUFCLDEIENZEN T S RIEEMENHDE T .

*1 Facilities owned by Mitsui Fudosan and its consolidated subsidiaries that either own properties or have 100 or more employees. Values are subject to change due to revisions to aggregation range and methods.

*2 FY2018~FY2020 : WREBEGRAEL T TR F-DEAOERLEICRIDER I (CEDVWTRERBFOHIMERLBOET . 2L, —BOMERffEF T,

*2 FY2018-FY2020 : In principle, the scope of the project covers facilities that are required to report based on the Law Concerning the Rational Use of Energy. However, some facilities are excluded.

*3 BUBFETEIREE. BHUVIZLET,

*3 Values will be updated when finalized.
* ZEBLEEFERRYIAR1BOBYELRDE T,
*4 Figures for each fiscal year are those for the beginning of the fiscal year starting April 1 of the following year.

*5 BIRENAROESR, D& .

ZEFECRBENMEVAR DF | REFEI

*5 Percentage of persons taking leave intended for childcare.
Denominator:Number of people whose own spouse gave birth in the relevant year,Numerator: number of persons who took leave for childcare purposes in the relevant year.

BEARIRZES U AR
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EREIAYMAE/Main Segment Items ==L FY2012 FY2013 FY2014 FY2015 FY2016 FY2017 FY2018 FY2019 FY2020 FY2021 FY2022

A742/Office el 286.9| 284.5| 283.4| 291.6| 298.6| 307.8| 337.7| 360.2| 369.2| 389.8| 426.9

s "%/ Retail el 148.6| 157.8| 171.0| 203.3| 221.2| 229.3| 2383 | 240.4| 208.8| 226.2| 261.3

Bl R T ousing, etc) o 6.1 7.2 10.3 14.1 16.5| 209| 272| 353| 449| 521| 659
Yell 441.7| 449.6| 464.8) 509.1| 536.5| 558.1| 603.2| 636.0 623.0/ 668.1 754.3
#$86FI28/ Operating Income el 104.3| 109.2| 107.8| 124.1| 135.7| 138.3| 141.9| 145.8| 120.7| 129.9| 149.1

e A742/Office T B Non coneondated: ] o 3.8 3.3 3.2 2.6 3.4 2.2 1.7 1.9 3.1 3.2 3.8

vacancy Rate | ms/retai o ated, nationwide | % 1.3 1.6 0.8 0.8 2.0 1.4 1.2 2.2 2.4 2.3 2.2
(ii) e P / Owned 1000m| 1,662 1,550/ 1,598 1,622| 1,586 1,748/ 1,969| 2,051| 1,955 1,894 1,960
Leasing P /Office,Consolidated lgzge / Managed oo 1,199 1,188 1,142 1,177/ 1,182 1,162 1,179| 1,207| 1,438 1,502| 1,491
D P / Owned 1000m 1,228 1,201 1,239| 1,500 1,509| 1,536/ 1,593| 1,675/ 1,825 1,758 1,873
/Retall Consolidated lgzgs / Managed 1,000 505 513 493 523 559 580 600 529 533 634 651
EREENE  |IXa/Revenue 5! 282.5| 345.1| 298.1| 295.2| 315.6| 275.9| 285.4| 268.6| 325.3| 245.1| 270.5
S| | ncividesis (Domestic) | MRS/ Operating Income 8% 15.3)  22.7| 26.7| 23.9| 30.6 31.1| 26.6] 29.6/ 40.0/ 24.0/ 39.3
“ehles | | smmmmupms | Revenue 19871 110.7| 64.2] 127.3| 96.2| 173.0] 223.6| 245.3| 255.4| 389.3] 398.6/ 370.1
Mvestors, etc. | M#FILE/Operating Tncome iy 7.7 4.3 18.7| 20.5| 34.6| 51.8) 71.4 94.1| 78.2| 114.3| 106.3
i Bt £/ Units Booked (Units) = 4,956/ 6,557| 4,858 4,391 5,200 3,707| 3,283| 3,194 3,775 3,208 3,196
Beee| | TR o price per Unit (Millons of yen) smm|  47.6| 4500 513 577 533 666 768 739 768 644 737
r SEFERE/ Inventories (Units) = 223 170 83 88 321 108 141 128 150 82 55
PM (EMEES) |Was/Revenue | 218.9| 225.4| 235.2| 247.1| 259.7| 263.4| 275.3| 316.2| 309.0| 321.5| 334.9
vamgop| | Menecementcic) | MM Operating Income el 2e.4) 27.8 285 29.9| 32,5/ 289 30.2| 327 21.8/ 312 37.5
Management wams  |WE/Revenue . 79.0, 88.7| 82.5| 87.4| 87.9 90.3] 102.1| 105.2| 93.8 107.7| 110.9
Mediation AM: ©¢- | waegI2s/ Operating Income . 15.1| 22.1| 20.8| 22.4| 21.2| 19.8/ 23.2| 22.8/ 18.0/ 25.9| 25.8
o P US4 /Number of Units for Repark (Units) & | 143,450| 154,643| 166,752 191,450| 210,549| 226,125| 245,511| 268,771| 273,704| 251,506| 250,515
ooy s FofT#E 8/ Number of Brokerages (Properties) # | 38,769| 42,418/ 37,147| 37,811| 38,594| 40,638| 41,361| 42,770| 38,363| 41,057| 38,971
Smensen| | Mediation, ete. BUBSIHER/Tmber of Broxsrages for Conracted # 1,859| 2,917| 2,586 2,833 2,054/ 1,682 2,217 2,087 2,128 1,264 1,339
I%#/Revenue el 312.5| 341.8| 320.9| 332.5| 331.5| 339.5| 349.6| 324.0| 266.8) 359.4| 428.2
- #3F125/Operating Income . 0.4 7.2 9.2 11.8/ 10.9| 12.3] 10.8 2.2| -27.2| -29.6| -4.2

* EEEF2022F ERTIOET A MIBICRDFT . 201 8FE LURION 204t |77 X MBI OWTETZOMB 1T X bl =HR—A 1T A MOBYEDEFEFN(C LB HL TVET,
* The above figures are for segments prior to FY2022. Figures for the "Other" segment prior to FY2018 are calculated based on the simple sum of the figures for the "Other" segment and the "Mitsui Home" segment.
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Cash flows from operating activities

(Excluding cash flows from acquisition and sale of real estate for sale)

Cash flows from investing activities
+ Cash flows from acquisition and sale
of real estate for sale

(Billions of Yen)

(Billions of Yen)

+400 +800 = T B B —
Cash flows from operating activities | Cash flows from operating activities
excluding acquisitions and sale of real
estates for sale | +342 +600 [ (1) Cash inflows from sales of real
o estate for sale (book value paid out)
+400 o
+297+297 (2) Cash outflows from acquisition of
+300 +287 o real estate for sale
[ ] +200 -8 B B B B B B0 B &8 BB o=E . e
+247+248 Cash flows from investing activities
i +0 (3) Cash inflows from sales of
+206 fixed assets
+200 + +192 . +192 -200
| 171 ] (4) Cash outflows for acquisition of
158t 164 o fixed assets
w% -400
121 (5) Cash flows from investing activities
-600 | ) | excluding (3) and (4) above
i -584 |
+100 =@®= Total of (1) to (5) above
-800 ®
-788
-1,000
+0 —1,200 -
NS D S, O o0 A D9 O N N DY D O o0 A D 9 O DN
"9’& "9\/ ’19’» q’o’» q’o’v .09& ’19& ’19’& '19» "9’1' "9’1' "9’1' "9’& ’19’» ’19’& ’19’» "9’& ’19’» "9’& ’19’» 0’& ’19’1' "9’1' 0’1/
| T LT @ L L EL L& L |
FY2011 FY2012 FY2013 FY2014 FY2015 FY2016 FY2017 FY2018 FY2019 FY2020 FY2021 FY2022
Free Cash Flow* +23 +28 +145 -231 -207 +25 -335 -172 -445 +56 +61 -125
Cash flows from operating activities +148 +99 +189 +30 +32 +227 +30 +216 +87 +187 +271 +297
Cash flows from investing activities -124 -71 -44 -261 -239 -201 -365 -388 -532 -131 -210 -422
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LT -5 : KNIBER 5 R RRIEES

I3Eﬂiﬂﬁ;ﬁd)#ﬁkiﬁﬁﬁtb/Shareholder Composition as of March 31

m {E[ A /Individuals B BRIEERE/Financial Institutions = 9+ E A /Foreign Nationals = Z0ft/Other Companies, etc.
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it BERESER

Urban Area Redevelopment Project

REEEDES

Reconstruction of Owned Assets

— g 5
Standard-Type Development

VYA —F—EUT

=t y A A = =(C
* & (& N ‘ - = = N AN W7 r A=
N /= (£REBPR) Z—RMIGETE X M RBEREMATIERS
VR SE e -
/i =EE T Floor acquired by _ _ N
Acquire the Company Integrally reconstruct multiple assets Acquire new business opportunities
] o (reserved floor) ’ i
by creating bidding, etc.
nelghborhiods (F) AB,C,D = ttitg®. BYMFTEERL
as an asset owner Note: A, B, C, D = Land owners, building owners, etc.
FREAFRITO>S 1Y MORFEAR (2Z461) /Development periods of main development projects (Reference example)
IvUy =5l JaosId b PFREith EEZ5I1-)V /Project Schedule Ry
Area Type Project Name Location 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 Project Periods
ERIYRIUCHEES BRRER- FARHEEX 13.0
TOKYO MIDTOWN HIBIYA Chiyoda-ku, Tokyo )
BAEEER=HCIL BREREB - FRR[X * HIEE AR 13.0
Nihonbashi Takashimaya Mitsui Building Chuo-ku, Tokyo Initiate study groups with other landowners '
msb Tamachi HEJ2F—>3>49-S RRER- BX * AiL2mn 1
msb Tamachi Tamachi Station Tower S Minato-ku, Tokyo Take part in bidding 0.0
EA BAEEE=H5D— BRIRER - oRX * HE(RHSERIZ 2.0
Japan Nihonbashi Muromachi Mitsui Tower Chuo-ku, Tokyo Establish preparation union '
BEE—ERHRET IR BHIE - ZEETH * AiLEh0 6.0
LaLaport NAGOYA minato AQULS Nagoya, Aichi Take part in bidding '
BAE-LBE R BT * ISR _ -
LaLaport NUMAZU Numazu, Shizuoka InitiatGSEREIREED HRS It :
other landowners
MFLPHa#E 1 FER-fotd™h 5.0
MFLP Funabashi I Funabashi, Chiba '
55/\RY> 7 —R SKE-NY A#L/From bidding to operator determination * BB 40
T 8 55 Hudson Yards New York HIiEE A%, BEARSTRE/Consultations with landowners, business reviews, etc. Enter into investment agreement .
Overseas MOP&BA T B - $%5t. SHEEE/Promotion of design and planning * AALEH 3.0
MOP TAICHIUNG PORT Taichung City, Taiwan FRIE T EHARM (RAEARIZS$)/Construction work period (including dismantling period) Take part in bidding

*EEARG, TOSTIMOBEIEREU L RZRRELTVET,

*The project period starts from when commercialization as a company is decided to have been made.
In the case of redevelopment projects, the project period also includes the time needed to draw up an agreement
(consultations by study groups, etc.) with landowners intending to bring the redevelopment to fruition.

I, BRRBZRCHBVTEBRREOERRICAITHIEELOSEIN (BHEEFICLSHER) OHEZEHET.
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FLoEENHF—E (EA)

List of Main Properties in Operation (Domestic)

A4 A HAmE #1,960,000m  GER, I —-THEEMH. 202343 AKKN)

Office Buildings
mERRER | EAI15YME? (202343 8K =)

Total floor space™ Top 15 properties™® (As of March 31, 2023)
*1 : EYIERERAICHHIFDEEUTE N /Calculated by multiplying the total floor space of the building by our interest

*2 ¢ B MEDRIRE I DR E ISR/ Facilities in which we hold an interest

Leased floor space Aprrox. 1,960,000n1 (Consolidated, Own Properties, as of March 31, 2023)

ZFR/Name FRfE/Location HEPREIFE(#9) /Total Floor Space* # T /Completion AT« AN DAE/Main applications
ERIYRII> ERRENEX « 282 000 20075148 [SE N A e ==
Tokyo Midtown Minato-ku, Tokyo ! Jan. 2007 Retail, Hotel, Housing
ERERIVRICHEESE REREFHAX « 189 000m 201824 [SHES
TokyoMidtown Hibiya Chiyoda-ku, Tokyo ! Feb. 2018 Retail
AAHBZRE =+ 50— SRR - 152 000m 2019435 EES
Nihonbashi Muromachi Mitsui Tower Chuo-ku, Tokyo ! Mar. 2019 Retail
ENEEINT 1> ERERETFHX  145.000r 196844 [GES
Kasumigaseki Building Chiyoda-ku, Tokyo ! Apr. 1968 Retail
BAB=H7— RREPhRIX - 134.000m 2005475 GEN S
Nihonbashi Mitsui Tower Chuo-ku, Tokyo - ! Jul. 2005 Retail, Hotel
BRIV RIS \EN BRERX - 108.000m 2022485 EENT)
Tokyo Midtown Yaesu Chuo-ku, Tokyo ! Aug. 2022 Retail, Hotel
BAE—TBE=HEILFT1>) BRERERRR[X - 93 000 2004418 [GES
Nihonbashi 1-Chome Mitsui Building Chuo-ku, Tokyo ! Jun. 2004 Retail
BaR=HCEIT1>) R Biamh < 90.000r 20125241 [GES
Yokohama Mitsui Building Yokohama-shi, Kanagawa T Feb. 2012 Retail
BAEESE=HCILT(>7 BRRERRRX - 84.000m 201856H [SES
Nihonbashi TakashimayaMitsuiBuilding Chuo-ku, Tokyo ! Jun. 2018 Retail
D52 NIF )~ 25— SREREDT AR X - 82 000 20074£104 EES
GranTokyo North Tower Chiyoda-ku, Tokyo ! Oct. 2007 Retail
=HERBITANECN T RREHHEX « 80.000m 2010474 ~
Sumitomo Mitsui Banking Corporation Head Office Building Chiyoda-ku, Tokyo ! Jul. 2010
msb Tamachi HHEJXF—>3>4579-S ERRENEX - 75 000 2018454 [SE N o]”
msb Tamachi Tamachi Station Towar S Minato-ku, Tokyo S May 2018 Retail, Hotel
Otemachi One#”J— REREFHAX = 57 000M 2020828 [SE N w]”
Otemachi One Tower Chiyoda-ku, Tokyo o Feb. 2020 Retail, Hotel
5 —NAT7 FHEIHS o 48 000 20144845 EENE=S
GATE SQUARE Kashiwa-shi, Chiba ! Apr. 2014 Retail, Housing
AMR=FHIPENT 1> ibmEALR - 48 000 2014584 [GES
Sapporo Mitsui JP Building Sapporo-shi, Hokkaido ! Aug. 2014 Retail
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FEAHMAH—E (EA)

List of Main Properties in Operation (Domestic)

[HE Sk

Retail Facilities
m)—-I3F) BYteEe IESHEE LAI10YMF (202343 AkKEF) /Top 10 regional facilities by shop area (As of March 31, 2023)

B{ImiE #1,873,000n (E#. HtJI-TREWE. 2023F3AKKR)
Leased floor space Aprrox. 1,873,000ni (Consolidated,Own Properties, as of March 31, 2023)

=
25 Ptz T () | S () EETSS s
Name Location Shop Area No. of shops Opening date Store sales,
Billions of yen, FY2022
55(F—£TOKYO-BAY Lalaport TOKYO-BAY FEEMET Funabashi-shi,Chiba = 102,000m = 460 198154H Apr. 1981 68
S5(E—tHER LaLaport YOKOHAMA #HR)IB#ET  Yokohama-shi, Kanagawa = 93,000m = 280 200743A8 Mar. 2007 54
B55(X—EEXPOCITY LaLaport EXPOCITY RIRFFR AT Suita-shi, Osaka = 88,000m = 310 2015118 Nov. 2015 50
S55EF—-tETR LaLaport FUJIMI BEEBELRM  Fujimi-shi, Saitama = 80,000m = 290 20154448 Apr. 2015 49
5V —-FIETFFH LAZONA Kawasaki Plaza #R)INE)I5H  Kawasaki-shi, Kanagawa = 79,000 = 330 2006498  Sep. 2006 86
B5(E—E1E[R LaLaport FUKUOKA R L= ] Fukuoka-Shi, Fukuoka = 73,000m = 220 202248 Apr. 2022 .
55F—-EEM LaLaport TOYOSU HEREFIEREX Koto-ku, Tokyo » 67,000m » 210 2006410A Oct. 2006 44
B5E—-EBE LaLaport Numazu FRiE B BT Numazu-shi, Shizuoka = 64,000m » 210 20194108 Oct. 2019 30
55(F—E BN LaLaport AICHI TOGO BB ZXNED Aichi-gun, Aichi = 63,000m = 200 20204948 Sep. 2020 27
B55(F—E R LaLaport SHONANHIRATSUKA W)IBERH  Hiratsuka-shi, Kanagawa = 60,000mM = 250 2016108 Oct. 2016 31
*1 2022FEiZ T ¥F0Iz8IERIR/Not disclosed as the property was completed in 2022.
m 77 Ny NBUSESS TESHEE EAI10M4F (2023FE3AkKEFR) /Top 10 Outlet-type Facilities by shop area (As of March 31, 2023)
JE&HTE L
& FRTE JEEHEE (%9) JEEHER (9) MEFEH (10{BMEEAL. 20224 %)
Name Location Shop Area No. of shops Opening date Store sales,
Billions of yen, FY2022
MO PAREZE MOP KISARAZU FEEKREZRMN Kisarazu-shi, Chiba » 46,000m = 310 2012448 Apr. 2012 59
MO PZvXRU-LEE MOP JAZZ DREAM NAGASHIMA —HRBEZM Kuwana-shi, Mie = 46,000m = 300 2002434 Mar. 2002 54
MO P#EETE MOP SHIGA RYUO BB IRHEAES Gamo-gun, Shiga » 37,000m v 240 2010474 Jul. 2010 30
MO P LIRILIL S MOP SAPPOROKITAHIROSHIMA o3RI IN=T7] Kitahiroshima-shi,Hokkaido = 30,000m « 180 20104448 Apr. 2010 23
MO PH&EEN(HA R MOP YOKOHAMA BAYSIDE #HE)IB#E™  Yokohama-shi, Kanagawa = 27,000m » 170 199849H Sep. 1998 23
MO P &3k MOP MAKUHARI FEETES Chiba-shi, Chiba = 23,000m 2 140 2000410A Oct. 2000 19
MO PYXUSETHE MOP MARINEPIA KOBE OERMET Kobe-shi, Hyogo = 23,000m = 140 19994108 Oct. 1999 14
MO P ZEERSAR MOP TAMA MINAMIOSAWA =g\ FEFH  Hachioji-shi, Tokyo « 21,000 « 120 2000498  Sep. 2000 17
MO PALEHE MOP SENDAI PORT =EIREIET Sendai-shi, Miyagi « 20,000m = 120 2008494 Sep. 2008 12
MO PE%X MOP KURASHIKI FA[NI=Y=r 2 Gl Kurashiki-shi, Okayama « 20,000m = 120 20115128 Dec. 2011 11

*2 MOP==H7JbLy\(=J/MITSUI OUTLET PARK
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FLoEENHF—E (EA)

List of Main Properties in Operation (Domestic)

Yhi7ehtaEs BEpEEE ERREE £91,900,000n GEfE. i) —EREWMEF. 2023F3AKE )
Logistics Facilities Operating Facilities Total Floor Space = 1,900,000m (Consolidated,Own Properties, as of March 31, 2023)

m JEGREE L AT10904E ™ (202343 83%kB§S) /Total floor space Top 10 properties ' (As of March 31, 2023) *1 AR ERE I BMEESE SR /Facilities in which we hold an interest

£Z¥/Name PRi1£/Location JEFREFE(#)) /Total Floor Space # T /Completion FF> bMERL/Tenant Composition
MFLPfintE 1 MFLP Funabashi I FEEMETH Funabashi-shi,Chiba « 198,000m 20164108 Oct. 2016 RIWVFFFE  Multi-tenant
MFLP#ptE T MFLP FunabashiIl TEEMET Funabashi-shi,Chiba « 229,000m 20194108 Oct. 2019 YIVFFFUE  Multi-tenant
MFLPAntE I MFLP Funabashill FEEMETH Funabashi-shi,Chiba » 271,000m 20214F6H  Jun. 2021 RIVFFFE  Multi-tenant
MFLPHEF MFLP Hino RREIHE ™ Hino-shi, Tokyo « 213,000m 20158108 Oct. 2015 WIVFFFUE  Multi-tenant
MFLP™) &R I MFLP Ichikawa Shiohama I FEEMIITH Ichikawa-shi,Chiba » 184,000 2022438  Mar. 2022 RIWVFFFh  Multi-tenant
BRRL—IT—MEAST TOKYO RAIL GATE EAST HRERE) X Shinagawa-ku, Tokyo » 174,000m 2022%7H Jun. 2022 NIWFFFUh Multi-tenant
MFLPBEZ I MFLP Ebina 1 ) EiBER™M Ebina-shi, Kanagawa « 122,000m 2022498  Sep. 2022 JIVFFFUE Multi-tenant
MFLPSREARE IR MFLP Yatomikisosaki —EIBREES Kuwana-gun, Mie = 99,000m 2023438  Mar. 2023 NIWFFFOE  Multi-tenant
MFIPZIH MFIP Haneda BREPARHX Ota-ku, Tokyo = 81,000M 2019%6H Jun. 2019 NIVFTFFE Multi-tenant
MFLPIZ)II3Z7R MFLP Tachikawa Tachihi BRRERZ) T Tachikawa-shi, Tokyo = 70,000 202068  Jun. 2020 RIFFF>E Multi-tenant

R"FI-UY—b BREIMEEYES 13,000 GE#E. 202343k R)
Hotels and Resorts Number of rooms in operation » 13,000 (Consolidated, as of March 31, 2023)

B BHAEARBRFIVAESSE =M EM1094 (2023F3AKKR) /Top 10 Lodging-focused Hotels by rooms (As of March 31, 2023)

£Z¥5/Name*? PRi7E/Location = (#9) /Rooms B%/Opening Date A*—/11/Scheme

BHRR—=LRTIV Tokyo Dome Hotel BREISCRX Bunkyo-ku, Tokyo » 1000 20004648 Jun. 2000 THh-ZBYFAE  Land and buildings owned
MGHZZFERIRAA MGH PRANA Tokyo Bay FTEEBEM Urayasu-shi, Chiba = 550 2007464 Jun. 2007 EERE Rent Building

MGHS 815741 MGH Shiodome Italia-gai BHRENEX Minato-ku, Tokyo = 370 2007448 Apr. 2007 FE/N {1 Rent Building

MGHA X H MGH Gotanda RREm) X Shinagawa-ku, Tokyo = 370 2018%6H Jun. 2018 Gith-JZY)MRE Leased land and own building
MGH#ES e TLIT MGH Jingugaien Tokyo Premier ERREPFTEX Shinjuku-ku, Tokyo = 360 20194118 Nov. 2019 Bith - 3BYMRAE  Leased land and own building
MGHEREETL =7 MGH Ginza Premier BERERRRX Chuo-ku, Tokyo = 360 20055118 Nov. 2005 it ZBYMEE  Land and buildings owned
MGHFE L MGH Okayama LB RE LT Okayama-shi, Okayama » 350 200078 Jul. 2000 Tih-3EYMEE Land and buildings owned
MGHREBILS MGH Kyoto Shijo TREPATRERT Kyoto-shi, Kyoto v 340 1997410A Oct. 1997 Zmas Rent Building

MGHIREERTH MGH Ginza-gochome BRIRERSRX Chuo-ku, Tokyo » 330 2019594 Sep. 2019 Ti-Z2BYMEE  Land and buildings owned
SLZV AMGHEER Millennium MGH Tokyo BRIREPHSRX Chuo-ku, Tokyo = 320 2014412H Dec. 2014 ZMas Rent Building

*2 1 MGH==HH—7F>1KFJ/Mitsui Garden Hotel

mERVY—-M-5917V—-1Es% (2023FE38KKES) /Main Operating Resort and Luxualy Facilities (As of March 31, 2023)

%#5/Name PRTE/Location =E# (¥9) /Rooms F%/Opening Date AF—/L/Scheme
I\LISZ5HsE Halekulani Okinawa SRR [E ZEED Kunikami-gun, Okinawa = 360 2019478 Jul. 2019 Tih-3EYMREE Land and buildings owned
HOTEL THE MITSUI KYOTO REPRFRER T Kyoto-shi, Kyoto = 160 20204118 Nov. 2020 Tih-2¥MEE  Land and buildings owned
TA=2 =X ZXIRFTIVERRATFH] FOUR SEASONS HOTEL TOKYO OTEMACHI RREFHAX Chiyoda-ku, Tokyo = 190 2020474 Jul. 2020 Tih-Z2BYFEE Land and buildings owned
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Financial Results and

List of Main Properties in Operation (Overseas) Corporate Information, etc.
m K (2023€3AKEFR) /Europe and North America (As of March 31, 2023)
— I=EEE ,E% e 357_:(3:_* 1
. Total Floor Space for lease :
Asset Name Location : Completion
or Number of Units
50 HUDSON YARDS New York, US = 270,000m 20224 /2022
55 HUDSON YARDS New York, US » 118,000m 20184 /2018
1251 AVENUE OF THE AMERICAS New York, US = 215,000m 19704 /1970
WATERFRONT CORPORATE CENTER II Hoboken, US = 54,000m 20154 /2015
AT4R HOMER BUILDING Washington D.C., US » 46,000n 19134 /1913
Office
Buildings 1200 17TH STREET Washington D.C., US » 22,000m 20144 /2014
270 BRANAN San Francisco, US = 20,000m 20164 /2016
5 HANOVER SQUARE London, UK = 8,000m 20124 /2012
1 ANGEL COURT London, UK = 45,000m 20174 /2017
TELEVISION CENTER London, UK = 55,000m 20174 /2017
525 West 52nd New York, US « 390 F /Units 20174 /2017
S8EE {3501 (4000 North Fairfax Drive) Arlington, US « 330 & /Units 20204 /2020
Rental
Housing The Landing (22 Texas) San Francisco, US v 260 F /Units 20194 /2019
Maizon Bethesda Maryland, US « 230 F /Units 20214 /2021
m737 (2023F3AkKKFR) /Asia (As of March 31, 2023)
7ty bk ZFN FR1E IEEEE (§9) IEEEEL (%9) ES
Asset Name Location Shop Area Shops Opening Year
p— 37 W  _ AN 3
=HrINWM—7 o578 L Taiwan ~ 43,000 = 220 20184 /2018
MI;T:'FSUIjII\OUTII\_ET ZAIE\K%@FICHUNG PORT
=Ky l/“J }\o_ IZIE,E.: - LS\ : “w 3 “
MITSUI OUTLET PARK LINKOU =P Taiwan = 45, 000m v 220 20164 /2016
— 57 W — L\
=H7ONYN=T &R v Taiwan « 34,000n ~ 190 20224F /2022

FEEHESY  |MITSUI OUTLET PARK TAINAN
. E 7 ) U — T35 ~ — ,ﬁ\:gE; o~ ) :
retal MI;‘IZ'FéLIJjI lZ)I/UJTl\L}E\T gA;)( jKJtI/AjSE)Fl:A.I\fE s Xb—>y  Malaysia = 34,000m = 200 2015%F /2015

Facilities SEE—C J¥v-CoF 354 o5

~37  Malaysi « 82,600 “ 20224F /2022
LaLaport BUKIT BINTANG CITY CENTRE Xb== Malaysia 400 il
555 BT _ z
Ch « 55,000 “ 20214F /2021
LaLaport SHANGHALJINQIAQ i ne 180 il
=~ —_ 3 ~ K T’i:"“' % . 2
5547~ >3y Lim i China 16,500 « 90 20214 /2021

LalLa Station SHANGHAI LIANHUA ROAD
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HLSEDOAT AR (FIEH - EER)

Office Building Market Trend (Average Rent / Vacancy Rate) - 5 Wards of Central Tokyo

a1 =REE

o . %
F/HF Yen/Tsubo FER(8) /Average rent (Left) ZEEH(HH) /Vacancy rate (Right) Source: Miki Shoji (%)
25,000 10
% 2003¢E6H/Jun. 2003 o vﬁ 2012#E6H/Jun. 2012 o) L9
° 8.57% N \\,\ 9.43%
P N R 111 g o N e ——rTTITT] 1) g0 LTI reR— 8
F7
15,000 T TR TR T 20084E8R3:22,901F/8  [TTTTATTITTTOTRCCERC AT TR e T T E TR T C O TR CC TR E T TR T T T E TN T T T T O AT T T O 202047A:23,014F/8%¢ /T -6
Aug.2008:22,901 Yen/Tsubo July 2020:23,014 Yen/Tsubo -5
10,000 ----mmmmmmmmmmm e N N -4
F3
5,000 S R T H T -2
F1l
[0 T o R R N R R R R R RN R RN R RN R RN R R R R R R R R R R RRR R R R R R R R nn sl O]
03/3 04/3 05/3 06/3 07/3 08/3 09/3 10/3 11/03 12/3 13/3 14/3 15/3 16/03 17/03 18/3 19/3 20/3 21/3 22/3 23/323/6
AT1 RENFRMEE (RR23X KR, [BEF) N X o3
it v | L o O\ff' il #OSEORYMPIY=-T33> (BEF)
rena o u olume or Large-Scale ICe bullaings .
- p!) Y 9 9 Net Absorption Trend (5 wards of Central Tokyo, Calendar year)
within Tokyo’s 23 Wards (Calendar year)
BAm/Million m BAm/Million m
2.5 4
> BE('86~'22) TIT10275M/F GERERA—R) “234ELE TI903T5m/ % GERERAN—2) 2.0
2.16 Past (‘86~'22) supply volume (Annual average) Forecast supply volume after 23 (Annual average)
1.02 million m2/year (Total floor space) 0.93 million ni/year (Total floor space)
5 1.5
1.75 1.79
1.36 W B
1.26 =
0134
ogzl 05— — | B BB BB E B
Mol g
021 = %% 58 00
0-48 I OEO F 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023
1.02 -8
094 g
0.52  0.52 -0.5
i . e 0.32
'03 '04 '05 '06 '07 '08 '09 '10 '11 '12 '13 '14 '15 '16 '17 '18 '19 '20 '21 '22 '23 '24 '25 '26 '27 -1.0

BRIET (Z20f20X) /Uncompleted (other 20 wards)
RET (#B3X) /Uncompleted (3 wards of central Tokyo)
m i T%/Completed

&l ZREIV92023.5.25
Source: Mori Building (As of May 25, 2023)

& IR

Source: Sanko Estate
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Results of survey ' on corporate needs for office (23 wards of Tokyo)

I Desired areas for new renters > (Top 10 areas)

25% *2 Average of survey results for 2020-2022
Multiple responses allowed

approx. 350 companies responded each year

2

20

15

10

%

1
1
I
1
1
1
1
1
1
N
1
1
1
1
1
1
L
1
1
1
1
1
1
_I
1
1
1
1
1
1

*1 Source : Mori Building Co., Ltd. "2022 Survey of Office Needs in Tokyo’s Core 23 Cities"
Target : Approximately 10,000 companies with headquarters in the 23 wards of Tokyo
(approx. 1,700 valid responses)

*3 Survey results for 2020-2022
- - - - £ 3 .

IChaIIenges in creating an office environment ™3 Multiple responses allowed
approx. 1,700 companies responded each year

When upgrading office environments, objectives that attracted more attention than last year included "Improve internal and
external communication," "Convey messages to employees and visitors," "Reflect the corporate vision and culture,"
and "Improve recruitment and employee retention.”

Among companies with 300 or more employees, the leading response was "Improve internal communication and collaboration™

followed by "Improve employee engagement.”
Extracted from Mori Building Co., Ltd. "2022 Survey of Office Needs in Tokyo’s Core 23 Cities"
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Results of survey ' on corporate needs for office (23 wards of Tokyo)

*1 Source : Mori Building Co., Ltd. "2022 Survey of Office Needs in Tokyo’s Core 23 Cities"
Target : Approximately 10,000 companies with headquarters in the 23 wards of Tokyo
(approx. 1,700 valid responses)

ISignificance of the head office and the functions and roles required of the head office

Among companies with 300 or more employees, the leading response was

"Improve internal communication and collaboration" followed by "Improve employee engagement.”

%

*2 Survey population: companies with more than 300 employees

70 r Multiple responses allowed
62 61 189 companies responded
60 r
50 46
40 t 37 37 37
300 27 25 24
20 r
10
0
o & > 9 £ ¥ o & % $ o @ x .5 L 3 5 3
§& 88 & 0§ $ F&& ¥ §&  && 8 & & & $ $ 8 §é 2$
S g T .9 N S 5 S & & S & SIPS % @ s .8 § SIS &Y
L 8 s O & BN ) o i o3} o g S Q & L o .0 S & S ISR )
£ o S & £ o O Q s & ¢ 2] 9 o O S S 9 P £ £ o O L R o <&
T 5 & & @ o 3 S 3 s IS S o Q2 Q@ > F & NS S & £ £ ©
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RERIDSE LS RIEXTLE
Year-on-Year Change in Sales by Category

i 2014 2015 2016 2017 2018 2021 2022
20.0% - ¢ ( S
) [ ]
15.0% - \ .
()
10.0% - /
5.0% - / o / S
0.0% - 4 \.><=~§ / X‘A\./’.—.<.»~.>’v"‘—4ﬁ'—;:_

-10.0% - ¢

-15.0%

-20.0% -
1Q 2Q 3Q 4Q

* <SCHE> 1Q,FY2020 : -48.8% / 1Q,FY2021 : 42.7%
*<General shopping centers>1Q,FY2020 : -48.8% / 1Q,FY2021 :42.7%

N ~_ =" Yo—
-5.0% - ./ \// e

—o=SCHAE

General shopping centers

& g3EERe. ARSIyt FI—2AN B
Source: Japan Department Stores Association, Japan Council of Shopping Centers, Japan Chain Stores Association

BADECTHIZMEDHEE (BtoC) (IBLF)
EC Market in Japan (BtoC) (Calendar year)

+EM
Billions of yen

ECTIZARME () * 1

—o—-HEE

1Q 2Q 3@ 4Q 1Q 2Q 3Q 4Q

Department stores

20 3Q 4Q 1Q 2Q 3Q 4Q

<BEEIE>1Q,FY2020 : -51.7% / 2Q,FY2020: -25.6% / 1Q,FY2021 : 44.9%
<Department stores> 1Q,FY2020 : -51.7%

—o=—EC{LER(F5HH)*2

A\
\o

FI—->ANY
Chain stores

/ 2Q,FY2020 : -25.6% / 1Q,FY2021 : 44.9%

20,000 Sales in EC market (Left)*1 EC ratio (Right)*2
5.43%
15,000 2379 4.75%
3.85% /._
3.40% —— O
10,000 2.84% 3.17% S ——
—=0
® 13,774 15,135
12,797
5,000 9513 11,166
7,788 8,459 4
0
2010 2011 2012 2013 2014 2015 2016

B BEEA
Source: METI

*1 : ECHISREICEMIRRD L, Y-EXRDE. TIINRDEHTEZED
*2 1 ECIERT - YD REVIBRR D EFDH

3 4Q 1Q 2Q 3Q 4Q

8.08V.
8.00%
6.00%
19,277 20,695 4.00%
2.00%
0.00%

2020 2021

*1 Scope of e-commerce market includes online ordering, services and digital
*2 Data on shift to e-commerce is for online ordering only
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I—4y MNEbE : S 5 Do e

BB RS> OMMFESTFHMEFADILI M (BF)

Tokyo Metropolitan Area Condominium Market : New Units Launched and Average Price per Unit (Calendar year)

T _ PRSI (28 —a— IS (EH0E) (Gh)  (EP. SEiEL) il ﬁfﬁpﬂ
Th(c));sznd of units New units launched (Left) Average unit price: Tokyo metropolitan area (Right) fions ofyen
100.0 - : . .. ———n
(Figures in bracket indicate OY change) _—
90.0 - o ././6.08 62.6 62.8 - 60.0
80.0 50.6 _—"59.0 59.8 oy (2.9%)  (0:4%)
_ 4o 7 - - . 58.7 R (1.7%) - 55.0
700 1 610 A7 471 54 ey 2 Tss1 sa9 760 oew (1.9%)
60.0 - (2.8%) ooy 0% 45.7 o i g (9.1%)  (-0.5%) - 50.0
" > -2.9%) V-
500 | m— \./'\(.9 : -/56.5 Sl 40.4 - 45.0
400 | 46.4  [4317 358 359 371 33.6 32.0 '
- ; 445, (4450 [45.6 3.2 550 29.6 :
30.0 - (10.6%) 36.4 ' - 40.0
20.0 -
- 35.0
10.0 -
0.0 - 30.0
2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023
BR  REEREATI .
Source: Real Estate Economic Institute ((%7?\”)
: = ~, S, == E
BEEDEY > Y3 DY B R R EARTTIEEE
Condominium Market in the Tokyo Metropolitan Area : Initial Month Contract & Unsold Inventory
FF
Thousand of units %
12+ 1T (AEh) —— IR (i) - 100.0
Inventories(Left) Initial month contract rate(Right) ~ 90.0
101 - 80.0
8 - - 70.0
- 60.0
6 - - 50.0
- 40.0
4] - 30.0
> - 20.0
- 10.0
O T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T 0.0

o7/1 07/7 08/1 08/7 09/1 09/7 10/1 10/7 11/1 117 12/1 12/7 13/1 13/7 14/1 14/7 15/1 15/7 16/1 16/7 17/1 17/7 18/1 18/7 19/1 19/7 20/1 20/7 21/1 21/7 22/1 22/7 23/1 23/6

ER . RBYEREAITAT
Source: Real Estate Economic Institute
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J-REITOEERSHi{E (BF)

Acquisition of Assets by J-REITs (Calendar year)

+HEM
Billions of yen
~ 1-3H8 /Jan. to Mar.
2,500 / 2,286
4-6H /Apr. to Jun.
2,000 - m7-9H /ul. to Sep. 1,769 1,778
m 10-128 /Oct. to Dec. 1,595 1,597 1 429 1,596
1,500 - 1,339 ’ 1,393
1,007
878
1,000 -
=
- -
- v =
|
0
2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022
&R REEIESLine
Source: The Association for Real Estate Securitization
O A
TIS5AATIVZ AT4 AFIBIDDAYFI—D
Yield Benchmark for Offices in Prime Locations
5.0%
4.0%
3.5% 3.5% 3.5% 3.5%
33% 3.3% 3.3% 3.3% o "7 o7 "7 34% 3.4% 34% 34% 34% 330 4,
° ° ° ./ —e [ ] [ ] [ ] .\.\. 3.0% 2.9% 2.8% 2.8%
3.0% o TP 26% 26% 59, .
O ———o— '.° 23% 22% 2.2% 2.2% 2.2% 5o, S 0% 2.0% 2.0
\._ . . . . . . 0 . (o] . 0
2.0% ——— 0
1.0%
O.OO/O T T T T T T T T T T T T T T T T T T T T T T T T T T T T
07/6 07/12 08/6 08/12 09/6 09/12 10/6 10/12 11/6 11/12 12/6 12/12 13/6 13/12 14/6 14/12 15/6 15/12 16/6 16/12 17/6 17/12 18/6 18/12 19/6 19/12 20/6 20/12 21/6 21/12 22/6 22/12 23/6

&R . BARRENERTTA
Source: Survey by Japan Real Estate Institute

FIALTUTAT4R : FREXIOA - AFHE, FRXBAIGX(CHIF2EESFIZE . TARERE20,0008F £, EHERSERES001E £

FEIOASFI—T (NCFAR=R) : BATHERFPINETHEDOETE(CBVWTIN-ZE T ERR - SHigI e 0FIEDZEY

Offices in prime locations: Office buildings around five years old located in the Marunouchi, Otemachi, and Nihonbashi areas with total and standard floor areas of 66,000 mi or more and 1,600 m or more, respectively.
Yield benchmark (on an NCF basis): Yield by use and region based on an assessment of capitalization rates by the Japan Real Estate Institute.
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S EIA - HERANENTT OB DHEE (EF)

Total number of foreign and Japanese guests (Calendar year)

BAANH S S
Million guest nights BRSBTS B W SME A FENTEHER 595
600 - Total number of Japanese guests Total number of foreigner guests 538
504 492 509 9515
| 465 473 454
500 413 417 439 e
—— | 8 | -
400 - m27E b 150y 331
309 309 301 317
300 | meom 2o - B2 T4
200 - e 398 413 432 428 438 423 429 443 250 437
286 287 283 311 313
100 -
0
2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022
&l ST
Source: Japan Tourism Agency
= 4=
shHSEARITEE - HEBARAZBOHE (BF)
Consumption Trends of International Visitors to Japan (Calender year)
BAA
Million of peoples HEBARAZ B S ENEASRITESL
60 - Number of Japanese people going abroad Number of foreign travelers visiting Japan
51
50 -
40 - 35
30
30 25 24 25 25 >3 26 27
aP©
413]
o - . =
7 6
e L/ 15 15 16 16 18 17 16 16 17 17 18 20 0.76
“31- 0.25 g |
0 0:51 2
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arl : BARBRERE

Source: Japan National Tourism Organization

MITSUI FUDOSAN CO.,LTD

89



