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*Both Operating Income and Net Profit” reached record highs in the first quarter for the second consecutive year.
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*Operating Income increased by ¥ 3.2 billion (+4.3%) YoY, mainly due to increased profits in the leasing, the property sales to Individuals, and the facility operations.
Net Profit” increased by ¥32.9 billion (+62.2%) due to extraordinary gains (gain on sale of investment securities).

*RSHRE (IR I DU EAFEFI LS
*Profit attributable to owners of parent

*No change to the consolidated forecasts announced at the beginning of the year (10 May 2023).
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1Q, FY2023 Result (A) 1Q, FY2022 Result (B) Change(Rate) FY2023 Forecast (C) Change(Rate)
(+{&M/Billions of Yen) 2023.4.1-2023.6.30 2022.4.1-2022.6.30 (A-B) (A/B-1) (A/C)
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Revenues from operations 561 . 3 576- 7 -15.3 2.7% 2/300-0 24.4%
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Ordinary Income 72-8 73 -4 -0.6 0.8% 245-0 29.7%
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Profit attributable to owners 8 5 ] 8 5 2 . 9 +32.9 +62.2% 2 1 O . O 40.9%
of parent
mEERKPI/KPIs by Business
=n EARETDE 3 =
17.41 ﬁiﬁﬁﬂ Property Sales to indivisuals E.;EII{*=’-RT}L
Offices Retail facilities (BOImEstiE) Lodging-focused hotels
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3.2%

2022FEHARIFR 3.8%
As of Mar. 31, 2023 : 3.8%

Vacancy Rate of Tokyo metropolitan area

YoY in Domestic Facility Revenue

+6.0%

B CL DR

Comparison based on existing properties

Condominium Contract Progress Rate

87%

SHAET EFEFER 3,350
Number of Units to be recorded in FY2023 : 3,350

Average Occupancy Rate (1Q)

82%

BISE[EIEA 60%
Same period of FY2022 : 60%
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Financial Highlights : Summary of 1Q, FY2023 Financial Results
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Highlights

Leasing

Increase in profit : Mainly due to higher revenues and profits from overseas offices (e.g. 50 Hudson Yards) and recovery in domestic and international retail facilities.

_ Decrease in profit : Increased profit in "to individuals” due to progress in the delivery of PARK COURT JINGU KITASANDO THE TOWER, etc.,

Decreased profit in "to investors" as profits will mainly be recorded from Q2 onwards.

Management

Increase in profit : Mainly due to improved occupancy rates and cost reductions in the “Repark”, and improvements in unit prices per transaction handled in the “Rehouse”.

Facility Operations

Increase in profit : Significant improvement in revenue and profit of hotels and resorts, increase in operating days and number of visitors to Tokyo Dome, etc.

RE X MRETIEES
Financial Results Progress Against Forecast
20244381 2023438 Ai£ERIALL 20244381 BHTFE c?ftf‘:;”’nﬁfh
FY202§3 FY202: _ YonY FY(ZZ(:)ZZI; /Fso/rf;?St fu"_yp%ar forecast
(M4 : +E[M) 1nge¥s*:ts 1nge§s¥l;ts crf:?i;e fﬁf (May 10, 2023) Prosf:ff Rate
(Billions of Yen) (A) (B) (A)-(B) (A)/(B)-1 (C) (A)/(C)

M#W%  Revenue from Operations 561.3 576.7 -15.3 -2.7% 2,300.0 24.4%

Leasing 44.1 39.4 +4.7 +12.0% 162.0 27.2%

P/ to individuals 28.6 10.3 +18.3 +178.0% 50.0 57.3%

$ER/to investors 1.4 32.5 -31.1 -95.5% 96.0 1.5%

30.1 42.9 -12.7 -29.8% 146.0 20.6%

NAIAZF Management 15.3 13.9 +1.3 +9.5% 60.0 25.5%

HEs¥E%  Facility Operations 5.5 -5.4 +11.0 - 14.0 40.0%

o oo -1.8 -2.0 +0.1 : 2.0 :

HEM Elimination or Corporate -12.9 -11.7 -1.1 - -54.0 -

eSS Operating Income 80.4 77.1 +3.2 +4.3% 330.0 24.4%
EEIIEZE  Non-operating Income/Expenses -/7.5 -3.6 -3.8 -85.0

@Al Ordinary Income 72.8 73.4 -0.6 -0.8% 245.0 29.7%

RERIFI 2 Extraordinary Income 48.9 10.8 +38.0

LSEEEES Extraordinary Loss - - - 65.0
EABE Income Taxes -35.1 -26.9 -8.1 -96.0

Pr::fit attributable o OV\;lner?of parent 85-8 52-9 +329 +62-20/0 210-0 40-90/0

MITSUI FUDOSAN CO.,LTD
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Financial Highlights : Consolidated Statements of Earning Forecast (Announced : May 10, 2023) Highlights
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S el A R (e s Zoééﬂf:gﬁﬂ - MR Key points of the FY2023 forecast
reclassification of the new segments. (2023/5/104%) Chanage Rate of @Leasing
FY2023 Forecast g Change _ - .
(8347 : +@F) | (Asofmay 10,2003 | FY2022 Results Increase in operating income by ¥12.2 billion
(Billions of Yen) (A) (B) (A)-(B)  (A/B-1)x100 | due to the full-year operation of properties
. : ' YAESU, and a recovery in sales at retail facilities.
HH Leasing @) 162.0 149.7 +12.2] +8.1%
EM/to individuals @ 50.0 39.3 +10.6 +27.0%| @Property Sales (to individuals)
¥R /to investors 9 96.0 106.4 -10.4 -0 90y | Record high in operating income of the category
AW Property Sales 146.0 145.8 +0.1  +0.1% 7PNeM
Y1 IA>b Management O| 60.0 63.3 -3.3  -5.3%| @©Property Sales (to investors)
iEeE% Facility Operations @ 14.0 -3.6 +17.6 — | Profit from sales to investors (¥96 billion) and
_ profit from sales of fixed assets together are
_ 2.0 0.5 +2.9 expected to be at the same level as in FY2022
HZ&( Elimination or Corporate -54.0 -49.0 4.9  +10.1% | (¥106.4 billion).
EXFl#®  Operating Income 330.0 305.4 +24.5 +8.1%
— _ OManagement
ESSMRE  Non-operating Income/Expenses -85.0 -40.0 -44.9 Maintain segment profit in the order of ¥60
REHRE terest nome/expense vt | -80.0 | 539 260 billion.
‘Ea){ﬂ.’. Other, in Net '50 13.9 '189
e Ordinary Income 245.0 265.3 20.3 7 704 OFacility Operations
Largely in the black (reopening expected)
L EEA Extraordinary Income/Loss @ 65.0 30.5 +34 .4
s ARz Income Taxes -96.0 92§ 3.4 ®Extraordinary gains/losses
: Assumed sale of fixed assets and investment
Mt ECRET M AT cecurities
Profit attributable to owners of parent 210.0 196.9 +13.0 +6.6%

MITSUI FUDOSAN CO.,LTD
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Financial Results, Forecast (Operating Income and Bottom Line), and the Impact of COVID-19 Highlights

(Billions of Yen) .
Operating income

u Profit attributable to owners of pearent  3(05.4 330.0
300.0 280.6

244.9

203.7

200.0

210.0

100.0
0.0
FY2019 FY2020 FY2021 FY2022 FY202
(Forecast
FYZOZO(ResuIts) FY2021 (Results) FY2022(ResuIts) FY2023(Forecast)
i -19%* . . . Almost
.The ImpaCt Of COVID 19 Approx.¥104.0 bil. Approx. ¥63.0 bil. Approx. ¥23.0 bil.
recovered
(Breakdown) (Breakdown) (Mainly inpacted businesses]
Operating  ¥84.0 bil. Operating  ¥56.0 bil. Hotels and Resorts
Non . Non .
_Operating ¥20.0 bil. _Operating ¥7.0 bil. Tokyo Dome

*FY2020 and Fy2021 : Difference between the profit of each business affected by the impact of COVID-19 for wach year and the actual results for same period in FY2019
FY2022 : Estimated based on "profit that could be expected without the impact of COVID-19 for each business at the present time.
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