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| 202443 A DE RS/ Consolidated Financial Results for FY2023

(1) ERFBERIE(RET)/ Consolidated Result of Operations (year-to-date) (FRIFFIBIABERE/ % figures denote year-on-year change)
(=S e (=E il EEFS FatEkEICREY SRR
Revenue from Operations Operating Income Ordinary Income Profit Attributable to Owners of Parent
‘B A/Millions of Yen % B M/Millions of Yen % ‘B M/Millions of Yen % ‘B M/Millions of Yen %
FY2023 2,383,289 5.0 339,690 11.2 267,890 1.0 224,647 14.0
FY2022 2,269,103 8.0 305,405 24.7 265,358 18.0 196,998 11.3
*@IEFEE/Comprehensive Income  FY2023 : 329,733B/AM/¥329,733 million (47.5%) ; FY2022:223,5128/HM/¥223,512 million (-28.1%)
1 BRY D L HAFEFI 2 BRI 1 R0 L AT
Earnings per Share Diluted net income per share
FA/Yen M/Yen
FY2023 80.19 80.14
FY2022 69.30 69.25

(GF) Zrt(E 202444 A 1 AR TEBHKRR 1 BRICDE 3 HROK A BN TOTHNET, ANERSTTEE OIS (RN D EIMTONIZURELU T, [ 1 ¥RETDHERFERIZS | RUTBTTRTUFAZER 1 PRUTD AR
= 1ZEELTHNEY,
*The Company conducted a 3-for-1 stock split of common stock on April 1, 2024. "Earnings per Share" and "Diluted net income per share" are calculated on the assumption that the
stock split was conducted at the beginning of the previous fiscal year.

(2) EREBFBYRREE/ Consolidated Financial Position

REE g BHC&EALEE 1k hinEE
Total Assets Net Assets Equity Ratio Net Assets Per Share
‘B M/Millions of Yen ‘B M/Millions of Yen % M/Yen
FY2023 9,489,527 3,234,656 32.8 1,109.89
FY2022 8,841,396 3,031,220 32.8 1,035.79

(8% /Reference) B2&A/Shareholders’ Equity  FY2023 : 3,110,088&73M/¥ 3,110,088 million ; FY2022 :2,900,726E73F/¥2,900,726 million

() (& 202494 A 1 BATEBKIN 1 HRICOE 3HOKK D EIZITO>TENEYS , ANERSTTFEEOIE ICHRA D EIMTONTRURELT. [ L MREDHERE 128BELTENEY,
*The Company conducted a 3-for-1 stock split of common stock on April 1, 2024. "Net Assets Per share" is calculated on the assumption that the stock split was conducted at the beginning of

the previous fiscal year.
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Imﬁowﬂ/Cash Dividends

fERfRYi &/ Cash Dividends per Share
1st Quarter 2nd Quarter 3rd Quarter HA% /Year-End &kt/Total
M/Yen M/Yen M/Yen M/Yen M/Yen
FY2022 — 30.00 — 32.00 62.00
FY2023 — 35.00 — 49.00 84.00
FY2024 (¥#8/Plan) — 15.00 — 15.00 30.00

(GE) (& 20249 4 A 1 BEATEBKI 1 HRICOE 3HROKRD ENIEITO>THENEY, 20234 3 ABAKRU20244F 3 AHACOVTIE, Bk 2 EIRIOXRROE HEDEEZ L THDET, 2025 3 A (F18) ([COVTE.
LKA DEROBBZTHRLTENEFT, B8, kXD EEZRULLBVEEN20254 3 B (F18) OFMEE&(E0MERNES.
*The Company conducted a 3-for-1 stock split for its common stock on April 1, 2024, and the actual dividend amount before the stock split is shown for the fiscal years ended March 31, 2023
and 2024. The annual dividend for the fiscal year ending March 31, 2025 (forecast) without the stock split is 90 yen per share.

I 2025$3H ﬂmﬁ,ﬁ%ﬁ%ﬁa/ Foreca St for the Yea r Ending Ma rch 3 1, 2025 (%FRIE. FATHISME / % figures denote the previous fiscal year change)
HRIRES R BRI BRI PEtRECIRREY 5 M A 1 BRI T2 D M RAFEF 25
Revenue from Operations Operating Income Business Income Ordinary Income Profit Attributable to Owners of Parent Earnings per Share
BAA/Millions of Yen % ‘BEHA/Millions of Yen % BAA/Millions of Yen| % BAMA/Millions of Yen| % ‘BAA/Millions of Ye %| M/Yen|
@R/ Full year 2,600,000 9.1 340,000 0.1 370,000 6.9 260,000 -2.9 235,000 4.6 83.86

(F) 23, 2024 4 B 1 B TEBEKRR 1 4KICDE 3OO B ZITOTHENET . 20254 3 ARIDEERETRICSIBI 1 BRELDBRHEFIZ [IOVTE, HEHAD B0 E2ZRUTHNET .

G|

*The Company conducted a 3-for-1 stock split of shares of common stock on April 1, 2024, and "Earnings per Shere" in the consolidated earnings forecast for the fiscal year ending March 31,
2025, takes into account the effect of this stock split.

I%ﬁiﬁﬁiﬁﬁl (EE%E=X) /Number of outstanding shares (common stocks) #/Shares

HEFTHEGRY (BSHKRZED)

FY2023 2,810,633,721|FY2022 2,845,353,981
Number of shares outstanding at term-end (including treasury stocks)
HIRECHRIUE

FY2023 8,481,600|FY2022 44,854,596
Number of treasury stock at term-end
HACh LRI

FY2023 2,801,512,734|FY2022 2,842,578,317
Average number of shares during the period

() HtH3 2024 4 A 1 BATE@EK 1 #KICDE 3SHROKA DB ZITOTHENET . AERSTFEOHE CHEMADEIMTONLREL T, FITEHMAE (EEHK) 28ELTHENET,
*The Company conducted a 3-for-1 stock split of common shares on April 1, 2024. The number of outstanding shares (common stock) was calculated on the assumption that the stock split
was conducted at the beginning of the previous fiscal year.
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S LIEEE S

Extraordinary Income/Loss

[4&§BIFIEE/ Extraordinary Income]

Bi{y7 : B/ Unit : Millions of yen

EER M el

Gain on Sales of Investment Securities

54,120

BaFEBSNTIR E2

Gain on transfer of benefit obligation relating to
employees' pension fund

7,620

ElE&ETiIE

Gain on Sales of Fixed Assets

4,433

et

Total

66,174

2R (EIBR)

Progress Rate

BifiT : ®EAM/Unit : Millions of yen

Profit attributable to

owners of parent

BHRTE
2024 2H0BAR =
Fy2023 Full-Year Forecast Progress Rate
Feb.9,2024

BN

e 2,383,289 2,300,000 103.6%

Operations

A 339,690 335,000 101.4%
perating Income

Rl 267,890 265,000 101.1%
rdinary Income

etk ELRBIS

AL 224,647 220,000 102.1%

Profit Attributable to Owners of Parent

EEESHES
Consolidated Income Statement Bifiz : HFF3/Unit : Millions of yen
FY2023 FY2022 i8if/Change |8/ change Rate
=N
. 2,383,289| 2,269,103( +114,185 +5.0%
Revenue from Operations
58 Leasing 815,002 755,238 +59,763
by Property Sales 627,611 641,672 - 14,060
E& 2.4 Management 462,857 445,924 +16,932
MR E% Facility Operations 194,512 144,577 +49,935
Ttk Other 283,306 281,690 +1,616
58 Leasing 167,805 149,795 +18,009
by Property Sales 131,969 145,868 - 13,898
IRIAVB Management 66,289 63,383 +2,905
TR ER Facility Operations 26,333 - 3,690 +30,023
TODft Other 2,185 - 904 +3,090
2dHER-EE Elimination or Corporate -54,892 -49,047 - 5,844
=EEFIx
. 339,690 305,405| +34,285 +11.2%
Operating Income
=F T 6P Non-operating -71,800 -40,046| -31,753
Income/Expenses
o Equity in Net Income or Loss of
RSy iR Affiliated Companies 3,973 7,325 - 3,351
buere sl h=Fi:] Interest Income/Expense, in Net -72,312 -53,970 - 18,341
TOfit Other, in Net -3,461 6,598 - 10,060
EEFIS
. 267,890 265,358 +2,532 +1.0%
Ordinary Income
EEGE TR Extraordinary Income/Loss 66,174 30,572 +35,601
FRIFIE Extraordinary Income 66,174 44,077 +22,097
LS EEES Extraordinary Loss - -13,504 +13,504
BESAEMYMFMFIZE  Income before Income Taxes 334,065 295,930 +38,134
EARE Income Taxes -106,377 -92,556 - 13,820
LHASEFIZS Profit 227,687 203,374 +24,313
IEZMHEECIRETS Profit Attributable
AUHASFEFIZS to Non-Controlling Interests -3,040 -6,375 +3,335
Pt ECIRET 4TS
= < 224,647 196,998 +27,648 +14.0%
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ERAOENRHEE S
Bi{iT : @M/ Unit : Millions of yen
Consolidated Statements of Comprehensive Income FY2023 FY2022
L HAPEF %
Profit 227,687 203,374
T BIEF Other Comprehensive Income 102,046 20,138
TOfE M METS Valuation Difference on Available-For-Sale Securities 52,934 -44,829
ERIEAY TIa TS Deferred Gains or Losses on Hedges 732 6,816
TiE Il EEE Revaluation reserve for land - 684
ARERERARERE Foreign Currency Translation Adjustment 13,340 41,415
RESHATICRBEHEERR Remeasurements of Defined Benefit Plans, Net of Tax 9,545 -1,639
BFOEERSTCNIT3IFHNMNEE Share of Other Comprehensive Income of Associates Accounted for Using Equity Method 25,493 17,690
|
USRI . 329,733 223,512
Comprehensive Income
O5HEIFREICFEITIFFILR) (Comprehensive Income Attributable to Owners of the Parent) 326,222 214,382
(O5EZMKEICFEITIFFILE) (Comprehensive Income Attributable to Non-Controlling Interests) 3,511 9,129
(2%) Bk -ExRES
(Reference) Nonconsolidated Operating Income/Expenses (Non-consolidated) Wi : E5F/Unit : Millions of yen
FY2023 FY2022 18/ Change
[SI=EES Leasing 702,491 650,667 +51,823
s pae DEEEE (EFMERS) Property Sales 124,769 136,388 -11,618
Revenue from Operations Z0it: Other 41,650 44,448 -2,798
a5t Total 868,911 831,505 +37,406
[S1=E=ES Leasing 17.4% 14.6% +2.8pt
FHFIEER s =n o o
Gross Profit Margin EEE (EBEEES) Property Sales 50.0% 40.2% +9.8pt
it Other 38.9% 47.9% -9.0pt
E#iﬁjzﬁ 148,276 125,640 +22,636
Operating Income
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B&/Leasing

BIHAICE T UM 50 Hudson Yards CKE-AJ¢X) 10
UINZS - FIZSOILA(CHNR . B SR 055 HHRRD. [5
BE—¢PE-ZHTIN Y M- KBRPIE |OFFRBEISE
MRECLD, I AV MRATIESI7EMDIBIR, 180/EM
DB, B8, HEAKRICHE T2 EHOEEHE AT RAEER
(BE4A)(32.2%.

In the fiscal year ended March 31, 2024, overall
revenue from operations and operating income
grew ¥59.7 billion and ¥18.0 billion, respectively.
In addition to an increase in leasing revenue and
income from “50 Hudson Yards,” an office
building in the U.S. completed during the
previous fiscal year, this was mainly due to the
growth in sales at existing retail facilities and
contributions from the newly opened retail
facilities “LaLaport KADOMA" and “MITSUI
OUTLET PARK OSAKA KADOMA.” Meanwhile, the
Company’s office vacancy rate (on a non-
consolidated basis) in the Tokyo metropolitan
area was 2.2% as of March 31, 2024.

LRACHITDEE R - BRABE 4

Major Projects during the Period
(FRFRE (4RBEREME) ]
Newly operating (properties operating from FY2023)
B5EFE-EPIE - =HTINY M- KIRPIE
/ LalLaport KADOMA, MITSUI OUTLET PARK OSAKA KADOMA
*B5F5ATOKYO-BAY/Lala Terrace TOKYO-BAY

+5573AHARUMI FLAG/Lala Terrace HARUMI FLAG
-B5[FE—-EH/Lalaport TAICHUNG

GERATRE (RURAEREYIME) ]

Properties operating throughout the year (properties
operating from FY2022)

SBRIYRIIDAEMN /TOKYO MIDTOWN YAESU

-50 Hudson Yards

-B5([E—¢4@R / Lalaport FUKUOKA

-BE[E—ER / Lalaport SAKAL

-LaLaport BUKIT BINTANG CITY CENTRE

ZHTINYN=Y BF / MITSUL OUTLET PARK TAINAN

Bi{i7 : A/ Unit:Millions of yen
FY2023 YonY FY2023 YonY
E o
X . 815,002 +59,763 E.iﬂ 167,805 +18,009
Revenue from Operations Operating Income
FY2023 FY2022 18im/ Change
AT42A Office Buildings 446,087 426,928 +19,159
WS [E S5 Retail Facilities 286,553 261,394 +25,159
R zoft Other 82,360 66,916 +15,444
&it/Total Revenue 815,002 755,238 +59,763
AT42 PR Owned 2,060 1,960 +100
Office Buildings |g&e  sublease 1,545 1,491 +54
BHAmEE (Fnl) -
Leased Floor Space (1,000ni) ﬁ#ﬁ:ﬁ?&" o ] G 2,010 1,873 +137
Retail Facilities |gzgy  suplease 667 651 +16
@&ft/Total Leased Floor Space 6,282 5,975 +307
EERH/Vacancy Rate 3/2024 12/2023 9/2023 6/2023 3/2023 3/2022
EREAT(R - TEE
Consolidated Office Buildings & Retail Facilities 3.8% 3.9% 4.4% 3.9% 4.3% 3.0%
B{EAT( AEEE
Non-Consolidated Office Buildings Tokyo Metropolitan Area 2'20/0 3' 10/0 3'60/0 3'20/0 3'80/0 3'20/0
(&%) Bifk-B58#IER/Breakdown of Leasing Operations (Non-consolidated
. - #8351/ Total E1#B#/Tokyo Metropolitan Area 175 /Regions
A942/0ffice Buildings FY2023 FY2022 FY2023 FY2022 FY2023 FY2022
R Number of Buildings 117 119 94 96 23 23
8(ImfE (Fni) Leased Floor Space (1,000n) 2,830 2,835 2,547 2,550 283 284
[=1={EA Leasing Revenue (¥ millions) 338,066 338,811 314,067 314,687 23,999 24,123
ZEEER Vacancy Rate 2.3% 3.7% 2.2% 3.8% 3.2% 2.8%
=n f . #5t/Total E1#BE/Tokyo Metropolitan Area 175 /Regions
FisRAfiEE/ Retail Facilities FY2023 FY2022 FY2023 FY2022 FY2023 FY2022
1REL Number of Buildings 98 97 70 71 28 26
8(Im#E (Fni) Leased Floor Space (1,000n1) 2,339 2,255 1,450 1,423 889 832
[=y=tINEA Leasing Revenue (¥ millions) 261,498 243,363 168,102 160,403 93,395 82,959
IR Vacancy Rate 2.1% 2.2% 1.6% 2.0% 2.9% 2.5%
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¥R /Property Sales

EREESEE [NN=/1- MiEdtsE ¥ 50— 11945
D—E5EEIY R IFDOBEUDER F(CRDIBIUSEES.
RERET - BIMETDES L. ATHAOSEAI O/ BN, K
EVMHCHTS. F EFAHSFr T — b0 _EREH LD
BOREZCLD, BUURRR, T A NEE T 140/2M DK
UX, 138fBMOIRS. B8, EROFEY> 3> EORAET
LEFEFE3,650F (X I 22 ER($84.4%.
Revenue and earnings in the “Property Sales to
Individuals (Domestic)” category increased. This was
due to a variety of factors, including progress in the
handover of such properties as PARK COURT JINGU
KITASANDO THE TOWER and PARK TOWER
KACHIDOKI MID. In contrast, revenue and earnings
in the “Property Sales to Investors and Individuals
(Overseas), etc.” category decreased. This largely
reflected the absence of property sales that took
place during the previous fiscal year and such factors
as the loss on valuation of U.S. properties
attributable to the higher cap rates accompanying
interest rate hikes. As a result, revenue from
operations and operating income in the “Property
Sales” segment as a whole declined ¥14.0 billion and
¥13.8 billion, respectively, in the fiscal year under
review. Meanwhile, of the 3,650 new condominium
units in Japan that will be recorded in the fiscal year
ending March 31, 2025, the Company had contracts
in place for 84.4% as of March 31, 2024.
LRAICHIIDEE i

Major Projects Undertaken during the Period (full-year total)
[EIP 28] Property Sales to Individuals
< \=J1-MEEiLsiE Y 90—
/ PARK COURT JINGU KITASANDO THE TOWER
< J{=55D—LEIYR / PARK TOWER KACHIDOKI MID
*HARUMI FLAG
BRI =Y ZYRZYITHT—
/MAKUHARI BAY-PARK MID SQUARE TOWER
N=OR-LZA=FRE—TH
/ PARK HOMES SANGENJAYA 1-CHOME
I74>I-NEESrEIIILHY—
/ FINE COURT SHINYURIGAOKA GRAND LEGACY
(& FRMAIF9>5E] Property Sales to Investors
-Innovation Square Phase I
-Alta Revolution
- KlIEJ54 "MD—/0saki Bright Tower
- BiARA YA RIOZYT—/TOYOSU BAYSIDE CROSS TOWER
-MFLPER& &%/ MFLP Tomei Ayase
=792 ZFIRUE / PARK AXIS AKASAKASANNO

Bifi] : EAMA/Unit:Millions of yen

FY2023 YonY FY2023 YonY
= AT =HER
Revenue from Operations 627,611 -14,060 Operating Income 131,969 -13,898
FY2023 FY2022 18/ Change
EAEEDE Unzx Revenue 314,400 270,530 +43,870
Property Sales to Individuals (Domestic) o Operating Income 49,788 39,368 +10,419
wERMT - BIMEENES JIiE23 Revenue 313,210 371,142 - 57,931
Property Sales to Investors and Individuals
(Overseas), etc. RS Operating Income 82,181 106,499 - 24,317
a5t [1)E3 Revenue 627,611 641,672 - 14,060
Total EERIL Operating Income 131,969 145,868 - 13,898
F# (F) Number of Units (Units) 3,280 3,196 +84
hEEDR — P
Condominium Sales PYh8li (J5M) Unit Price( ¥ 10 thousand) 8,554 7,373 +1,181
I} €3 Revenue 280,561 235,638 +44,922
B (F) Number of Units (Units) 420 420 -
PREDE —— P
Detached Housing Sales PYEbHfdi (J5M) Unit Price( ¥ 10 thousand) 8,057 8,308 - 251
[I1E23 Revenue 33,839 34,892 - 1,052
EASESESE P (F) Number of Units (Units) 3,700 3,616 +84
Total Property Sales to P08l (F5A) Unit Price( ¥ 10 thousand) 8,497 7,481 +1,016
Individuals (Domestic) RS Revenue 314’400 270,530 +43,870
EAEE5 E5RTEEHETS /Inventories of Property Sales to Individuals (Domestic) (F/Units)
3/2024 12/2023 9/2023 6/2023 3/2023 3/2022
hEEB492:E Condominiums 24 40 30 36 55 82
PEDE Detached Housing 22 16 5 0 0 7
ait Total 46 56 35 36 55 89
EPHET D EERH P/ Contracted for Sale from the Property Sales to Individuals (Domestic) (F/Units)
AR 2K E 5 HAthEZH 2R Skt E LHRZRESH AR AR ST
Contracts at Contracts Total Reported No. of Contracts at End of Newly Launched
Beginning of Term during Term ot Units Term during Term
PSESEE Condominiums 4,256 3,449 7,705 3,280 4,425 3,423
P38  Detached Housing 118 361 479 420 59 382
ait Total 4,374 3,810 8,184 3,700 4,484 3,805
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NY1+IA» b/ Management

TONFAIRSA NG UKD (BUEEEESS) (CHIDHIE
EIEALE TORBREIE_EEICKD, IBIUESS,

R - FRY MRS AY NEG, TOTTINRIRS AT NI -0
BINZEICLD, BUEES,
TIAYIEARTIE169EMDIBUN, 29/EM OB

In the “Property Management” category, revenue
and earnings increased owing mainly to the year-
on-year improvement in occupancy rates in the
“Repark” (car park leasing) business. Revenue
and earnings in the “Brokerage and Asset
Management, etc.” category also increased in the
back of such factors the increase in project
management fees. As a result, overall revenue
from operations and operating income in the
“Management” segment climbed ¥16.9 billion and
¥2.9 billion, respectively.

Bifi] : B/ Unit:Millions of yen

FY2023 YonY FY2023 YonY
= EH EEAIR
Revenue from Operations 462,857 +16,932 Operating Income 66,289 +2,905
FY2023 FY2022 18id/Change
TONFARES AR W% Revenue 347,025 334,973 +12,051
Property Management E#Ff® Operating Income 38,554 37,547 +1,007
BT PRy RTZTAY NE Rk Revenue 115,831 110,950 +4,880
Brokerage, Asset Management, etC. |wggst  Operating Income 27,735 25,836 +1,898
an IR Revenue 462,857 445,924 +16,932
Total
=H¥Ff#E Operating Income 66,289 63,383 +2,905
FY2023 FY2022 iR/ Change
V- (BLEER) a8
Repark (Car Park Leasing) - Total Managed Units (Units) 247,046 250,515 -3,469
Ly lges> &
Number of Brokerages* (Units) 38,601 38,971 -370
ARSTSZFEF SN
Consignment Sales (Units) 1,256 1,339 -83

T HERIIINEBRER DS DA ER

(BE) ZHABEI7INT1IIN—-TOEERHP M : 38,6801 (FiHALEA42614)
*Brokerages refers to brokerages from outside customers

Reference: Brokerages for Mitsui Fudosan Realty Group before elimination of unrealized gains and losses: 38,680 (-426 Y on Y)
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ﬁﬁ%ﬁ-"‘s"%/ Facillty Operations BifiT : 75/ Unit:Millions of yen
A7)0 — NDADRIATR( LRURCED. B r/2025 Yony — FY2023 Yony
R—ACHIT2HBENE 28 - KIGEDIBIMNEFCLD, SR : 194,512 +49,935 E‘_ﬁﬂﬁ 26,333 +30,023
B3 MR (3499 MUY . 300/EM DS, Revenue from Operations Operating Income
Overall revenue from operations and
operating income increased ¥49.9 billion FY2023 FY2022 187/ Change
and ¥30.0 billion, respectively, in the “Retail _ "
Operations” segment. This was mainly due KFN-UY = Hotels and Resorts 140,577 95,197 +45,380
to the substantial improvement in .ADR.at IR =Y TY—F oAy p  oPOrts and 53,934 49,379 +4,554
hotels and resorts as well as upswings in Revenue Entertainment _
the number of operating days and visitors &kt 194,512 144,577 +49,935
at TOKYO DOME. Lo
FY2023 FY2022 iR/ Change
ERNEAEHERTIL BREE
Lodging-focused domestic hotels Occupancy Rates 83% 82% +1pt
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Bifi] : B/ Unit:Millions of yen

TODfth/Other

FY2023 YonY FY2023 YonY

HEINE ERA
Revenue from Operations 283,306 +1,616 Operating Income 2,185 +3,090

FY2023 FY2022 ﬁﬁ/Change
MRRR-UTA-ng o coneuction unaer 245,948 246,236 - 287
onsighment and Reform
e zoft Other 37,357 35,453 +1,903
Revenue
as
Total 283,306 281,690 +1,616
FY2023 FY2022 18/ Change
HMEBEREITIES
Revenue from New Construction under Consignment Orders 131,792 137,806 -6,014
Received
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BE 3
/% 'ﬁg‘l‘;# i B : A M/ Unit:Millions of yen
Reference : Overseas Business N
FY2023 FY2022 & /Change
as [V E23 Revenue 150,010 119,117 +30,893
Leasing HEABO Operating Income (1) 36,087 31,826 +4,261
2 V£~ Revenue 144,090 141,259 +2,831
Property Sales HENRO Operating Income (2) 17,422 18,921 -1,499
TRIAY N 2OME IR Revenue 22,421 16,503 +5,918
Management, Other, etc. =HENRG Operating Income (3) 1,365 -555 +1,920
BIMEDEIGE SR 1,929 9100 -7.171
Pro forma Operating Income of Overseas Affiliates (4)"* ! ! !
BABEFRSHO+O+0+@
Total Overseas Income ((1) + (2) + (3) + (4)) 56,805 59,294 -2,489
*2

e 16.6% 18.9% -2.3pt
Overseas Income Ratio

*1 LTFoOREOEETEE
SBAFITERDEEASOOVT, RHLOEEMRILAELEFRBELEE () (CHHFDIEZRUTEL.
(CE) EEFIEBE SRR LR SN SR AR D ZE R U TRIENICER LRI,
B TER D EER SR OB FRES RN ANER
(RBEDEZBEUEERIEOIIRS)
*2 BAEEAGFET - (EREHENR BN EREESEFR) <100
*3 BE  Bh¥IL -~ HHA 140.67F/% BIHER 131.62F/%

*1 Total of the following amounts
-Calculated by multiplying the operating income or the amount equivalent to operating income of each overseas equity-method affiliated
company by the Company’s equity interest
(Note) The amount equivalent to operating income is the amount of profit calculated on a simplified basis
after taking into consideration the tax burden
-Gain on sale of shares of overseas equity-method affiliated companies(Limited to overseas equity-method affiliated companies whose
principal business is the sale of real estate)
*2 Total overseas income/(Operating income + Pro forma operating income of overseas affiliates)x100
*3 Foreign exchange:
Average rate for FY2023 ¥140.67:US$1 ; FY2022 ¥131.62:US$1
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Summary of FY2023 Financial Results : Consolidated Balance Sheet Summary

Bi{y7 : B/ Unit : Millions of yen
mEREEEWEBR/Consolidated Balance Sheet

FY2023 FY2022 18if/Change FY2023 FY2022 18ifk/Change
TREhEE Current Assets 3,039,235 | 2,747,508 | +291,727 |RENAE Current Liabilities 1,440,014 | 1,501,842 - 61,828
RE-FAS Cash & Time Deposits 184,192 | 134,355 +49,836| RILNFHRRUVERHE Accounts Payable-Trade 131,202 | 147,985 - 16,783
SHER. SHERVENEE ’if;‘;’:sa:;?;‘r’sz‘; — 77,592 71,220  +6,371| EHIMEAS Short-Term Debt 587,362 | 624,616 | - 37,254
BiMEEss Marketable Securities 91 131 -39| AV—-IvINR—){— Commercial Paper 27,000 78,000 - 51,000
IRERREE - FiES R(?:c'lzgci’r"’:'/:‘é\tg;f:;epai o for Purchases) | 2375281 2,163,634 | +211,646| SNSRI Bond Redeemable Within One Year 79,802 | 100,300 | - 20,497
RERIEZHE Expenditure on Contracts in Progress 8,937 9,158 - 221 KRINEAPBIE Income Taxes Payable 63,542 41,629 +21,913
TOfRDHIENERE Other Inventories 8,184 10,737 -2,552| BB Contract Liabilities 196,675 178,190 +18,485
mHEsS Short-Term Loans 13,760 16,890 -3,129| STRIEMHES NS Allowance for Completed Project Indemnities 846 907 -61
E¥EHES Equity Investments in Properties for Sale 5,524 9,774 -4,250| {BEFFRIHAXEINE Allowance for Possible Guarantee Losses - 0 -0
ZOMDFREN SR Other 367,658 | 332,336 | +35,322| TOMEEIEE Other 353,581 | 330,212 | +23,369
EHEERS Allowance for Doubtful Accounts -1,986 -731 - 1,255
[Eha=1 Long-Term Liabilities 4,814,856 | 4,308,333 | +506,522
BREESE Tangible Fixed Assets 4,300,499 | 4,206,453 | +94,046| 11L& Corporate Bonds 908,692 | 730,011 | +178,680
BB UIBEN Buildings and Structures 1,749,147 | 1,688,214 | +60,933| RHIEAS Long-Term Debt 2,827,564 | 2,515,602 | +311,961
HREE EmE Machinery, Equipment and Vehhicles 77,766 68,621 +9,145| WAL - {Ri& Deposits from Tenants 463,953 | 456,582 +7,370
+iih Land 2,155,656 | 2,170,728 -15,071| {EERMENEILNS AIIo_wance for Dirgctors’ and Corporate Auditors’ 559 799 - 240
Retirement Benefits
BRI E Construction in Progress 138,603 | 102,781 | +35,822| BEATICERIGE Net Defined Benefit Liability 39,106 45,672 - 6,565
TOft Other 179,325 | 176,108 +3,217| @EHEEE Deferred Tax Liabilities 308,501 | 286,734 | +21,767
BIEMICRIIFIEBREAME Deferred Tax Liabilities on Land Revaluation 78,715 91,088 -12,372
TOMEEAR Other 187,761 | 181,841 +5,920
W EEEE Intangible Fixed Assets 105,026 86,676 | +18,349
BHFEE Interest-Bearing Debt 4,430,422 | 4,048,531 | +381,891
i - BEEEEE Tangible and Intangible Fixed Assets 4,405,526 | 4,293,130 | +112,395 55/)U1— R E# Non-recourse debt 463,067 | 676,851 | -213,784
REBE - REEE Surplus lease deposits/guarantee deposits 291,075 | 284,291 +6,783
=15 Total Liabilities 6,254,870 | 5,810,176 | +444,694
RETOMmEE Investments and Other Assets 2,044,765 | 1,800,757 | +244,007| BAXE Common Stock 341,000 | 340,552 +447
EE s Investment Securities 1,469,467 | 1,258,125 | +211,341| BEARRS Capital Surplus 311,428 | 366,604 | -55,175
RHISH& Long-Term Loans 13,903 8,938 +4,965| FIRFRE Retained Earnings 1,658,821 | 1,499,572 | +159,249
EABE - RIE Lease Deposits 172,878 | 172,291 +587| HSH#R Treasury Stock -7,256 | -38,354 | +31,098
RERFGATICRIEE Net Defined Benefit Asset 85,445 64,756 | +20,688| TIWEFHEZES Reserve on Land Revaluation 167,068 | 194,900 | - 27,832
RERSEE Deferred Income Taxes 25,211 25,761 - 550| TOfEMIEFHSEMEZESE Net Unrealized Holding Gains on Securities 480,100 | 426,950 +53,150
TOfEETOMEE Other 279,078 | 272,027 +7,051| IRIEAYIIELE Deferred Gains or Losses on Hedges 17,200 16,072 +1,127
= EERA Allowance for Doubtful Accounts -1,219 -1,143 -76| AEBIMERHEME Foreign Currency Translation Adjustment 105,580 67,710 | +37,870
RIEHRITCIRDIARERSER  Remeasurements of Defined Benefit Plans 36,144 26,717 +9,426
ke New Share Subscription Rights 880 1,291 -411
IEREHEERD Non-Controlling Interests 123,688 | 129,202 -5,514
PRt Total Net Assets 3,234,656 | 3,031,220 | +203,436
(D/ELYA) [D/E Ratio] 1.42 1.40 +0.02
(BE2BALER) [Equity Ratio] 32.8% 32.8% +0.0pt
& Total Assets 9,489,527 | 8,841,396 | +648,130| 85 - H&EE:T Total Liabilities and Net Assets 9,489,527 | 8,841,396 | +648,130

BEBEEHCLIBREESD. HEAOABFE(T+1,698/8M/Includes changes due to exchange rate fluctuations. Foreign exchange impact for the period: +169.8 billion yen
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RSEAARBE (FIERSD) BH¥FaE
I Real Property for Sale (Including Advances Paid for Purchases) E5R/Unit : Millions of yen I Interest-Bearing Debt 4t : B, Unit : Millions of yen
FY2023 FY2022 18im/Change FY2023 FY2022 183/ Change

=EHABELITIIVI Mitsui Fudosan Residential 835,058 739,095 +95,962 =HABE Mitsui Fudosan 3,388,895 3,008,292 +380,603
=HAEE Mitsui Fudosan 708,991 609,575 +99,415 =HFABEFAVNIIN-T  Mitsui Fudosan America Group 1,085,579 1,149,328 - 63,748
=HARBEFAVDIIN—T" Mitsui Fudosan America Group 517,947 602,381 -84,433 =HFBELITYYVIIL  Mitsui Fudosan Residential 682,000 620,000 +62,000
RE=HARBEIN-T Mitsui Fudosan UK Group 167,026 91,647 +75,379 SPCA&st SPCs Total 173,122 161,610 +11,512
SPC&Et SPCs Total 131,696 109,963 +21,732 RE=HFEEIIN-T  Mitsui Fudosan UK Group 150,431 70,770 +79,660
Toftl-HES Other and Elimination 14,561 10,971 +3,589 HER—AI =T Tokyo Dome Group 117,500 123,500 - 6,000
=8 Total 2,375,281| 2,163,634| +211,646 LESHABEIN-T  Mitsui Fudosan Taiwan Group 108,249 73,633 +34,615
Bﬁiﬁi‘ﬁzt gﬁfsz*l EER 2o N :,:nytalznd SHRBEIL-YFPIN-T  Mitsui Fudosan Malaysia Group 57,551 46,570 +10,981
Begpi;:i:dg of Investments™! Cost Recovery Other of Perlod Faitae Loans to Subsidiaries -1,554,052| -1,395,039 - 159,012
FY2023 2,163,634 614,698 - 417,492 14,441 2,375,281 toft-HES Other and Elimination 221,144) 189,865  +31,279
Fv2022 2,051,704 469,724| - 440,581 82,787 2,163,634  |°H Total 4/430,422) 4,048,531 +381,891
(55/>V1-AEH) (Non-recourse Debt of Total) 463,067 676,851 - 213,784

(BE)=HTBEL

STUIVIUCHITZRMEVSEIGRE (HA 1,334/8M) /Reference: Costs Associated with Land Acquisition by

Mitsui Fudosan Residential (¥133.4 billion for the year under review)

B - BIZEESRE
Tangible and Intangible Fixed Assets

Bifi : B3/ Unit : Millions of yen

RELBCLDIEREST. SHOREFEE+1,393(BM
Includes changes due to exchange rate fluctuations. Foreign exchange impact for the period: +139.3 billion yen

*1 FIRIRECE. FRUNOHEICHSIRTTRAARBEDENEZST

*1 New Investments includes increases in real property for sale gained through investments in subsidiaries

*2 FHRIGEICE BANSZHSLUTFSUNAOH BB - \BEEEEEDENZESD

*2 New Investments includes capital expenditure and increases in tangible and intangible fixed assets
gained through investments in subsidiaries

»8/Exchange rate

LHA 141.83A/ML (2023F12831HER) BIHA 132.70M/R)L (202241283 1HESR)
LA 180.68M/RUR (20234128318 ER) BUHA 160.00M/A> R (2022412831 HE:R)
¥141.83:US$1 as of December 31, 2023, ¥132.70:US$1 as of December 31, 2022
¥180.68:£1 as of December 31, 2023, ¥160.00:£1  as of December 31, 2022

FY2023 FY2022 18if/ Change
=HABHE Mitsui Fudosan 2,626,814 2,688,891 - 62,076
=EHTBEFAUHII—T Mitsui Fudosan America Group 776,053 686,229 +89,824
HRR-LIN-T Tokyo Dome Group 277,946 279,542 -1,595
BE=HAREBEIN-T  Mitsui Fudosan Taiwan Group 160,674 126,985 +33,689
SPC&st SPCs Total 151,776 154,307 -2,531
=HFRBELITOIVI  Mitsui Fudosan Residential 88,311 88,179 +131
SHARBEIL—-SFIN-T Mitsui Fudosan Malaysia Group 67,617 63,498 +4,119
Tt -HEE Other and Elimination 256,331 205,495 +50,835
ait Total 4,405,526 4,293,130 +112,395
(BM=%E%2 =8 /Incl. Differences from Re-Appraisals)
il sl A zoft ol
Beginning of ew > Depreciation Other Balance E.'t End
REnat Investments of Period
FY2023 4,293,130 246,609 -133,726 -486 4,405,526
FY2022 3,914,135 386,592 -125,298 117,700 4,293,130

- BAEEEE ERISMEE/Main reasons for increase/decrease in Tangible and Intangible Fixed
=HARBECHIZBAE— T Bt X E—EHLEIMBHRSE]. SE=HREEI I —TCBIR55E -t B INOFFILE.
=HRBETAINI N —-TREDENTFRALICHIDRBHES,

Such factors as new investments in the “Nihonbashi 1-Chome Central District Project” by Mitsui Fudosan and
“LalLaport KAOHSIUNG by Mitsui Fudosan Taiwan Group as well as the impact of fluctuations in foreign currency
exchange rates on overseas subsidiaries, including Mitsui Fudosan America Group.
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BEHEAEE
Rental Properties

Bi{iT : @M/ Unit : Millions of yen

FY2023 FY2022 18i#/Change
EESENIERRETEEE Amount on Consolidated Balance Sheet 3,592,735 3,433,199 +159,536
BHifh Market Value 6,961,694 6,695,820 +265,873
=% Change 3,368,959 3,262,621 +106,337
HREREEARSEEBHEE S
. . Bi{iT : M/ Unit : Millions of yen
Consolidated Statements of Changes in Net Assets Hhe PO PN Batt REFAE 2Ol P —
Common Stock Capital Surplus | Retained Earnings | Treasury Stock Total s:;:;t;olders Other Total Total Net Assets
LHEES Current First Residual High 340,552 366,604 1,499,572 - 38,354 2,168,374 862,846 3,031,220
KB HOZEICLIRENHER Cumulative effect of a change in accounting policy 27 27 27
A AHOZBLRMULHMERR Balance at beginning of current period reflecting 340,552 366,604 1,499,599 -38,354] 2,168,401 862,846 3,031,247
change in accounting policy
SR PRI PRV EREN Restricted Stock Awards 447 447 895 895
RYE Dividends - 62,563 -62,563 - 62,563
BB ORET LML Profit (Loss) Attributabule to Owners of Parent 224,647 224,647 224,647
iRl S IS Reversal of revaluation reserve for land 27,832 27,832 27,832
B0 Share Repurchase -22 -22 -22
BSkR0Ns Disposal of Treasury Stock -209 635 426 426
BSHR O Cancellation of Treasury Stock - 30,484 30,484 - -
Capital Transactions with Noncontrolling
FRMEELOBFIMEIE e - 55,623 - 55,623 - 55,623
ABFRENSEAFIREADIRE Transfer from Retained Earnings to Capital Surplus 30,694 - 30,694 - -
N a9 Net Increase (Decrease) Other than Stockholders'
HEEFEBLA OB (g e 67,816 67,816
)G Increase ( Decrease ) for the Current Period 447 - 55,175 159,222 31,098 135,592 67,816 203,408
LKA At the End of the Period Residual High 341,000 311,428 1,658,821 - 7,256 2,303,994 930,662 3,234,656
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Summary of FY2023 Financial Results : Segment Information Corporate Information,etc.

mFY2023 T - = - BT - ®/AM/Unit:Millions of Yen

5t.L&/Revenue from Operations BHAY NFIZS ERETEERD

.= TI A MNED - ey TIAY NERE RN it o
NEBBREADT LS e it RidE% (-) A EE & DB INER
Outsid s t1 Increase in Tangible
utsiae Intersegment Total egment Income Segment Assets Depreciation and Intangible Fixed
Customers (Loss)
Assets

58 Leasing 815,002 24,261 839,263 167,805 4,621,109 88,357 190,724
5358 Property Sales 627,611 120 627,732 131,969 2,644,019 576 1,356
R& 22 Management 462,857 85,068 547,925 66,289 669,789 10,746 15,257
sk ERE Facility Operations 194,512 462 194,974 26,333 494,851 20,522 22,188
zoft Other 283,306 17,183 300,489 2,185 221,615 7,946 10,499
EREHERVT2HER Elimination or Corporate - -127,096 -127,096 -54,892 838,140 5,577 6,583
EREIAREERIT E®  Consolidated 2,383,289 - 2,383,289 339,690 9,489,527 133,726 246,609
mFY2022 T T e BT : ®/AMA/Unit:Millions of Yen

e TIAY Ml BREEEERY

= EIAS MED i s TIA NETRE i S .
SNEPEREADTLE e H ik (-) 2 EE &R DB INER
Outsid S t1 Increase in Tangible
utsiae Intersegment Total egment income Segment Assets Depreciation and Intangible Fixed
Customers (Loss)
Assets

=11 Leasing 755,238 23,183 778,422 149,795 4,392,546 80,673 345,113
bt Property Sales 641,672 138 641,810 145,868 2,452,649 571 462
NRIAYB Management 445,924 81,017 526,941 63,383 651,206 10,150 13,216
EREE Facility Operations 144,577 1,525 146,102 -3,690 515,576 21,693 16,275
zoft Other 281,690 13,744 295,434 -904 199,093 7,248 6,615
EENERUSHEA  Elimination or Corporate - -119,609 -119,609 -49,047 630,324 4,961 4,908
EREIAREERIT E® Consolidated 2,269,103 - 2,269,103 305,405 8,841,396 125,298 386,592
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Bifi : A/ Unit : Millions of Yen

FY2023 FY2022 FY2023 FY2022
BB AREAIL AR Profit before income taxes 334,065 295,930| |SSHIEANICLBUIA Proceeds from Short-Term Debt 2,535,117 1,845,997
AT AR Depreciation 133,726 125,298 | SEHMEA & DEFICLS3H Repayment of Short-Term Debt -2,486,419 -1,791,248
ZHAIERUZIRYS Interest and Dividend Income -9,631 -8,483 | [RHMEANICEBZIRA Proceeds from Long-Term Debt 617,176 518,036
ZIhFIR Interest Expenses 74,535 55,457 | |RRMHEA S DEHICL B2 Repayment of Long-Term Debt -576,420 -340,902
FNEICLBIRERE (-32%) (Gain) Loss on Equity-Method Investments -3,973 -7,325| [#@EORTICLZINA Proceeds from Issuance of Bonds 243,360 118,840
EXPEHRISICR3E1ER (-(328) (Gain) Loss on Step Acquisitions - 2,171 |#EOEHECLS%H Redemption of Bonds -104,850 -114,394
G STAERE (-132%) (Gain) Loss on Sales of Investment Securities -54,120 -44,077 | |BRHEOZIAE Cash Dividends Paid -62,551 -59,853
BERMASTMRaS (AR2E) Loss (gain) on valuation of investment securities - 3,137 | |FXEMEFENSOIAHTEBRA Proceeds from Share Issuance to Non-Controlling Shareholders 2,870 8,359
EIERETA L Gain on sale of non-current assets -4,433 -| | FREHREADRY S DI Dividends Paid to Non-Controlling Shareholders -14,109 -10,907
BElIEEERLE Loss on retirement of non-current assets - 8,194 | | EXEkKENSDIARICL B Repayment to Non-Controlling Shareholders -2,555 -1,741
FLBIERVZNEEQILNE (-(318M)  (Increase) Decrease in Trade Receivables and Contract Assets -5,770 -9,246 | |FZmEKELOEFRMEICLZZH Payments for Capital Transactions with Non-controlling Shareholders -81,440 -6,265
AABEBOERE (-2 Increase (Decrease) in Accounts Payable 6,302 8,474 | 774V A - U—-ABBOEFEICL B3 Repayment of Finance Lease Obligations -10,467 -10,125
IRFSFAREE DIERER (-(318h0) (Increase) Decrease in Real Property for Sale -193,644 -169| | BCSHIAOEMER (-(31800) (Increase) Decrease in Treasury Stocks -21 -45,008
<o 13,807 17,970 D e o ooy e | e
G Subtotal 390,903 447,335| |zoft: Other, net 300 -
FIRRUEMSOZHEE Cash Receipts of Interest and Dividend Income 15,230 14,234 | |ABEBICEIFry>1-J0— Net Cash Provided by (used in) Financing Activities 59,988 111,448
FISDZIAEE Cash Payments of Interest Expense -74,328 -54,060 | | RERVREFASWICHIMEEH Effect of Exchange Rate Changes on Cash and Cash Equivalents 32,240 4,997
EAREOZIAFARISEME (-33%4h)  Income Taxes Paid or Refunded (payment) -90,108 -109,800| | R&RUREFSMOAHI (-ZFS) Net Increase (Decrease) in Cash and Cash Equivalents 46,938 -7,880
sEEHICLIFryy1-J0- Net Cash Provided by (Used in) Operating Activities 241,697 297,708 | | RERUVREASNOMERS Cash and Cash Equivalents at Beginning of the Period 132,310 142,682
BRERCEBMEEREQISICESXZ  Purchase of Tangible and Intangible Fixed Assets -220,832 -362,744 | [ERBMASRERVASASWORMAE  Decrease in Cash and Cash Equivalents Due to Exclusion from Consolidation - -2,490
BERVEBIEETEEEDTSIICEIINA Proceeds from Sale of Tangible and Intangible Fixed Assets 39,544 12,242 | | R&RUREFASMOMKER Cash and Cash Equivalents at End of the Period 179,249 132,310
AR OIBICL B3 Purchase of Investment Securities -131,835 -94,803
S M 0O5SACEIINA Proceeds from Sale of Investment Securities 77,370 50,599
BERVRISOEACLBZH Payments for Lease and Guarantee Deposits -13,093 -17,763
BERVRITSOENRICEBIRA Proceeds from Collection of Lease and Guarantee Deposits 11,823 16,582
FELBE RIS ORRICLIZH Repayment of Deposits from Tenants -39,865 -39,826
FDBERRESOZAICLZIRA Proceeds from Deposits from Tenants 46,528 51,781
BT LB Payment of Loan Receivable -11,352 -15,949
B2 OENRICESURA Collection of Loan Receivable 13,716 17,954
EMASORAICLSZH Payments into Time Deposits -4,341 -1,354
EHREDIRICEZUNA Proceeds from Withdrawal of Time Deposits 1,627 3,140
gggiﬁgﬁm:ﬁi#:?%ﬁﬁim :::;:r;asfeczfnir;;lai:jeast |(()an subsidiaries resulting in change in -37,617 -6,767
Zoith Other, net -18,658 -35,126
REEBCL3FrY1-J0— Net Cash Provided by (Used in) Investing Activities -286,987 -422,034
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Bi{iT : @M/ Unit : Millions of yen

FY2024 FY2023 bt
¥ / Forecast 48 / Results Change
ki . 2,600,000 2,383,289| +216,710
Revenues from Operations
58 Leasing 830,000 812,821 +17,178
bt Property Sales 800,000 629,791 +170,208
NRIAVD Management 470,000 462,857 +7,142
FERRE S Facility Operations 210,000 194,512| +15,487
Tofth Other 290,000 283,306 +6,693
1
E#*Jﬁ. 340,000 339,690 +309
Operating Income
1
S#_ﬂﬁ 370,000 346,165| +23,835
Business Income
&8 Leasing 170,000 169,097 +902
b4 Property Sales 170,000 135,187 +34,812
NRIAYB Management 60,000 66,289 - 6,289
i =E S Facility Operations 30,000 26,333 +3,666
zoft Other 0 4,151 -4,151
2HER-HE Elimination or Corporate - 60,000 - 54,892 - 5,107
HEIMES Non-operating Income/Expenses - 80,000 - 71,800 - 8,199
fo e =Fic] Interest Income/Expense, in Net - 79,000 -72,312 - 6,687
zoft Other, in Net - 1,000 511 -1,511
BEAE
Branaty Income 260,000 267,890 - 7,890
ESPIE=ERS Extraordinary Gains/Losses 85,000 66,174| +18,825
AT AR 25 Income before Income Taxes 345,000 334,065 +10,934
EABE Income Taxes -113,000 -106,377 - 6,622
‘ﬁmﬂaﬂn Profit 232,000 227,687 +4,312
FXBMKEICREIS  Profit Attributable
AR to Non-Controlling Interests 3,000 - 3,040 +6,040
~ =
e 235,000 224,647 +10,352

Profit Attributable to Owners of the Parent

<Consolidated Earnings Forecasts for FY2024>

In the fiscal year ending March 31, 2025, net sales and profit attributable to owners of parent are both
expected to reach record highs. In addition to profit growth based on a total view of fixed assets, properties
for sale, and investment securities, and the accelerated replacement of assets, this forecast factors in further
upswings in revenue and earnings from robust hotel and resort operations.

In its recently formulated long-term vision, & INNOVATION 2030, the Group identified business income as a
new quantitative indicator. Business income is defined as the sum of operating income, equity in
earnings/losses of affiliates*, and gain/loss on sales of fixed assets. While coming in at ¥346.1 billion in the
fiscal year under review, business income is projected to total ¥370.0 billion in FY2024, up ¥23.8 billion year
on year.

Details of business income forecasts by segment are presented as follows:

-Leasing

Despite some impact on profit from the turnover of assets, earnings are projected to increase owing largely
to such factors as sales growth at domestic retail facilities and contributions to profit from properties
operating throughout the full fiscal year.

-Property Sales

Earnings expected to increase substantially based on a total view of properties for sale and fixed assets, and
the accelerated replacement of assets. Meanwhile, operating margin anticipated to hit a record high at
22.9% on the back of contributions from high-value, large-scale, high-profit margin properties in central
Tokyo in the “Property Sales to Individuals (Domestic)” category.

-Management

Earnings anticipated to decline after factoring in such factors as the absence of large-scale property project
management fees posted in the fiscal year under review.

-Retail Operations

Earnings expected to increase after factoring in a variety of factors, including further revenue and earnings
growth on the back of robust hotel and resort demand and an improvement earnings attributable to value
enhancement initiatives at TOKYO DOME.

<Shareholder Returns>

-In & INNOVATION 2030, Mitsui Fudosan has set the total payout return ratio at 50% or higher of profit
attributable to owners of parent each period over the three years from FY2024 to FY2026, and the dividend
payout ratio at around 35% of this amount each period.

+The annual dividend per share for the fiscal year ending March 31, 2025 is forecast to increase ¥2, to ¥30
per share (interim dividend per share of ¥15 and fiscal year-end dividend per share of ¥15) compared with
the fiscal year under review (¥28 per share on a post-split basis).

* Equity in earnings/losses of affiliates includes gain/loss om sales of shares of subsidiaries and affiliates for
the purpose of real estate sales.
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m S3ERTI A MR

n B - BEEEEE
Breakdown of Property Sales Segment Hifi1 : ®J3M/ Unit : Millions of yen Tangible and Intangible Fixed Assets Hifi7 : ®JM/ Unit : Millions of yen
EAEEI R FY2024 FY2023 . T SRR
Property Sales to Individuals (Domestic) ¥#8 / Forecast 4 / Results MM/ Change 48/ Forecast %@ / Results 18/ Change
(= 1A Revenues from Operations 420,000 314,400 +105,599| |smrims New Investments 230,000 246,609 -16,609
PEESE Condominium Sales 380,000 280,561 +99,4 38| |rflifEzIE Depreciation 130,000 133,726 -3,726
FE5R Detached Housing Sales 40,000 33,839 +6,160
m RSCRARENE - Al
sz Operating Income 96,000 49,788 +46,211 Real Property for Sale - Advances Paid for Purchases
FY2024 FY2023
1#i// Change
BEFISE 0P Margin 22.9% 15.8% +7.1pt FAR/ Forecast | R/ Results
FRieE New Investments 530,000 614,698 - 84,698
IR EIR Recovery of Costs 570,000 417,492 +152,507
m EAREENEBRE
Property Sales to Individuals (Domestic Units) (F/Units)
n BFRFaE
FY2024 FY2023 - Interest-Bearing Debt
¥18 / Forecast &4l / Results #iM/Change 9
FY2024 FY2023
FHE HRES R HIRES
18if/ Change
= N Forecast Balance at| Actual Balance at
hEE Condominiums 3,650 3,280 +370 end of priod end of priod
=1t Detached Housing 450 420 +30 BHFaE Interest-Bearing Debt 4,400,000 4,430,422 -30,422
= Total 4,100 3,700 +400
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2024$3Hﬂﬂ7*%*ﬂ§ : 7 Eﬂ'fﬁ*ﬁ 5 Financial Results and

Summary of FY2023 Financial Results : Notes to Consolidated Financial Statements Corporate Information,etc.
I Contingent Liabilities I Change in Accounting Policies

In response to concerns regarding the faulty installation of foundation piles at a

condominium complex located in Yokohama and sold by Mitsui Fudosan Residential Co., Ltd., (Application of the Accounting for and Disclosure of the Issuance and Holding of

a consolidated subsidiary of Mitsui Fudosan, the company received a report confirming thata  Electronically Recorded Transferrable Rights That Must Be Indicated on Securities,

portion of the piling used in construction failed to reach the necessary depth and required etc.)

bearing layer from Sumitomo Mitsui Construction Co., Ltd., the building contractor, on April Effective from the start of the fiscal year ended March 31, 2024, Mitsui Fudosan has

11, 2016. Furthermore, Mitsui Fudosan Residential received a notice from the City of applied the Accounting for and Disclosure of the Issuance and Holding of Electronically

Yokohama that the subject condominium complex violated the Building Standards Law and a
request that the company take all responsible measures to address and correct the situation
in line with discussions with condominium owners on August 26, 2016.

In outlining its stance toward corrective measures including the reconstruction of the
condominium complex impacted by faulty installation as well as compensation, Mitsui
Fudosan Residential executed an agreement with the condominium association on May 8,
2016, confirming that the company would shoulder all expenses. Later, on September 19,
2016, the condominium association resolved that it would seek the complete reconstruction
of the entire condominium complex in accordance with the Act on Building Unit Ownership,
etc. This reconstruction was completed on February 25, 2021.

According to the report issued by Sumitomo Mitsui Construction, which noted that
construction records had been diverted and modified in connection with the installation of
foundation piles and that certain foundation piles failed to reach the necessary depth and
required bearing layer, the condominium complex was deemed to be in violation of the
Building Standards Law. As a result, and in accordance with the aforementioned agreement,
Mitsui Fudosan Residential has decided to seek damages including reconstruction costs as
well as expenses relating to the temporary housing of residents during the period of
construction under such remedies as tort liability and warranties against defects from
Sumitomo Mitsui Construction, as well as Hitachi High-Technologies Corporation and Asahi
Kasei Construction Materials Corporation, who installed the foundation piles. On November
28, 2017, Mitsui Fudosan Residential filed a lawsuit against the above three companies for
damages in accordance with this reimbursement policy. The amount claimed is
approximately ¥50.5 billion as of the end of the fiscal year under review. Meanwhile, the
amount of expenses incurred provisionally paid by Mitsui Fudosan Residential up to the end
of the fiscal year under review has been posted under current assets on the Company’s
consolidated balance sheet.

Depending on the flow of future events, any incidence of expenditure may impact the
consolidated results of the Mitsui Fudosan Group. At this stage, however, the Company is
unable to provide a reasonable estimate of any such impact.

Recorded Transferrable Rights That Must Be Indicated on Securities, etc. (Practical
Solution No. 43 issued by the Accounting Standards Board of Japan on August 26,
2022). Application has no impact on the consolidated financial statements for the
fiscal year under review.
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+EM
Billions of yen

EREINGOHRE

Trends in Revenues from Operations

+iEM
Billions of yen

Fi8
3,000 - (Forecast)
600 -+
2,20_0.0
2,500 - 2,383.2 : :
2,26 11 500 A
2007 52,100.8 : :
2,000 - 17511 18611 1,905.6 '~ 11
1,567 o o 400
1,529.01,567. 1o
1,500 1,515.2 : :
P 30147255
1 1
1,000 4
1o 200
1 1
1 1
500 A 1 1
1 1 100 +
1 1
1 1
0 i i i i i i i i i i B
FY2013 FY2014 FY2015 FY2016 FY2017 FY2018 FY2019 FY2020 FY2021 FY2022 FY2023 FY2024 0 - FY2013
FY2013 FY2014 FY2015 FY2016 FY2017 FY2018
B %IN#%/Revenues from Operations
(+48A/Billion of yen) 1,515.2 1,529.0 1,567.9 1,704.4 1,751.1 1,861.1
B % F2E/ Operating income
(+48A/Billion of yen) 172.5 186.0 202.4 232.6 245.9 262.1
HEhECIRR IS UMMFIE/ Profit
Attributable to Owners of Parent 76.8 100.1 117.7 131.8 155.8 168.6
(+{&RM/Billion of yen)
EPS™ (M/yen) 29.2 34.6 39.7 44.5 52.6 57.1
FERBRL/# “Y/Annual Dividend Per Share
3 /yen) 7 8 10 11 15
BS#VES /Share Repurchase
(+{&M/Billion of yen) - - - - 15.0 16.0
p—— *2
RIREtEE = 25.1 24.1 25.2 25.5 35.0 35.1
Total Shareholder Return ratio = (%)
ROA™ (%) 4.1 4.1 4.1 4.6 4.4
ROE™ (%) 6.3 6.4 6.2 6.8 7.4

EENTD - RSHRELRE I 2SI ROHER

DEZAZ /Operating income

BESHHREICIRE I ZLEIERZE /Profit Attributable to Owners of Parent

202.4
186.0

FY2014 FY2015 FY2016 FY2017
FY2019 FY2020
1,905.6 2,007.5

280.6 203.7
183.9 129.5
62.8 44.8
15 15
25.0 15.0
36.9 44.2
4.2 2.8
7.7 5.2

*1 EBHIIRICOESRORR D BN 21T THNF Y. 2022FE L RIIATER ST FEOHBECHZMRADEINMTONLREL T, BEZEEL TENFT.

/The Company conducted a 3-for-1 stock split for common shares, and calculated the figures for fiscal years prior to fiscal year 2022 as if the stock split had been conducted at the beginning of the previous fiscal year.

4N 3Em —

280.6
262.1

FY2018

FY2019

FY2021

2,100.8

244.9

176.9

61.5
18
30.0
46.6

3.3

6.6

203.7

FY2020

FY2022

2,269.1

305.4

196.9

69.3

30.0
44.9

3.9

6.9

Trends in Operating income and Profit Attributable to Owners of Parent

fginy

(Forecast)

305.4 [ :“:
— 1 1

1o

244.9 11
1o

1o

1o

1o

o

285p

1bep AP L

- I I

1

5 : 1
1 1

1 1

1 1

b

! 1

FY2021 FY2022 FY2023 FY2024
20244581085
FY2024 As of May 10, 2024
FY2023 (F18/Forecast)
2,383.2 2,600.0
339.6 340.0
224.6 235.0
80.2 83.9
28 30
40.0 -
52.7 -
3.9 -
7.5 -

*Q HIE TR = (AL H%E + B CHTEVSHREE) Btk E (CIRB I 2L ERMEFIZS /Total shareholder return ratio=(Total dividends + Total amount of treasury stock acquired)/Profit Attributable to Owners of Parent

*3 ROA=(EZHZ + EZIMNNR) HE

EERAE AR5 S /ROA=(Operating income + Non-operating income).”Average total assets over the period

*4 ROE=#HSHMHFEIREIZHEFMFIE /B EARREHIRTII.S /ROE=Profit Attributable to Owners of Parent,/Average shareholders’ equity over the period
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SHAHE DR TMlB DHERS

Trends in Size and Unrealized Gain from Rental Properties

B8F EE (RE-5a88M)
Rental Properties
(for Holding / Rental Purpose)

+{&M/Billions of Yen

Total Assets

TOthERE F
others ¥ 9.4 trillion
29%
8%
Bl -BREEEE - -
Tangible and Intangible Fixed Assets BREAABE (FARAD)

Real Property for Sale

ARZcARARENE (to Investors)

Real Property for Sale

TOMEE

Others IRFERAARENE (BAEGTHEES)

Real Property for Sale
(to Individuals)

EEE A EE D %S
Unrealized Gain from Rental Properties
+{&M/Billions of Yen 6,961.6
7,000.0 6,695.8
6,089.6 6,136.9
6.000.0 5,773.7 5,856.1
e 5,436.1
4,828.4
50000 4,560.5 ' 30886
. L, 2 6 2 4, 5 3 3
4,000.0
1 2 2 4
3,000.0
2,000.0
3,433.1 |3,592.7
3,171.1 3,106.5 1 ’
2,648.4 2,645.1 2,960.7 3,024.0 ’ 3,029.6 '
1,000.0
0.0
FY2015 FY2016 FY2017 FY2018 FY2019 FY2020 FY2021 FY2022 FY2023
f&ffi/Book Value  mFFfizk/Unrealized Gain
+{&M/Billions of Yen
HAZR BB )
202443847 | 2024438, | EFAGHIES)
Year-end Book | Year-end Market Difference
Value Price (Unrealized Gain)
FY2023/4Q FY2023/4Q
AT1R Office 1,531.0 3,302.6 1,771.6
=L [GES[HY Retail 546.8 1,150.8 603.9
RENERE Domestic = ctal : Lo :
Operating Assets DA Other 182.0 230.6 48.5
3o+ AT4R Office 750.6 1,572.7 822.1
Overseas MR Retail 173.0 239.6 66.6
PSR ERE RIS Subject to Valuation 47.0 103.0 56.0
Under Development |psfisEfizd5kot  Not Subject to Valuation 362.0 362.0 0.0
&s&t/Total 3,592.7 6,961.6 3,368.9
BIHAZRNSDZESR/Difference from End of Last Year +159.6 +265.8 +106.3

*1 20258 3AICR TFEOERICHIIZEERAREE/Domestic rental properties scheduled to be completed in FY2024
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. . . Financial Results and
Business Income of "Holding & Leasing, Development & Sales, and Management" Corporate Information,etc.

N [ - BISE - TATAY MET AT b

"Holding & Leasing, Development & Sales,

Financial Accounting Segments and Management"” Segments

20245 3RS 202453 RS
Results for FY2023 Results for FY2023
+{2M / Billions of Yen +{&M / Billions of Yen

FitIAYDN / New Segments

88 169.0 Holding and Leasing —REER 171.2 43%
Leasing /l_' Holding and Leasing Business
| I YIU—-RE%
T oL T T e
i ]
Property Sales 135.1
NERIADB 66.2
Management
Bﬁ?&s# . 26.3 Holding ﬁﬁ Leasing
Facility Operations
YIU-2E%

Subleasing Business

HZEfh

Elimination or Corporate -54.8

. - o 346.1
Total ] Total .
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Financial Results and
Company Data : Stock Information Corporate Information,etc.

I35EEH%’f;ﬁdJﬁEE#Eﬁ!th/Shareholder Composition as of March 31

m {& A /Individuals m <RIBS/ Financial Institutions m 44E A /Foreign Nationals Znfth/Other Companies, etc.
|
2024 10.2
2023 12.6
2022 11.6
2021 12.6
2020 10.3
2019 10.5
2018 9.1
2017 10.0
2016 9.4
2015 9.1
2014 10.7
2013 10.4

100%
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Financial Results and
Company Data : Examples of Developments in Leasing Business Corporate Information,etc.

it BRRER

REEEDRES — A%

Urban Area Redevelopment Project

Reconstruction of Owned Assets Standard-Type Development

[(FEMERREOIFE /Overview of Urban Area Redevelopment]
7eyhA-F—EUT

OIS I BT,
IR B TIERS

it Pl —-ForhRE T3 ERE ABXIERE | ALZICED

({REBEK) E—RETEX MR BRERZIES

Floor acquired

Acquire th be Integrally reconstruct multiple Acquire new business opportunities

e Company , i
new business opportunities (reserved floor) assets held by the Group through arm'’s I_ength transactions,
by creating bidding, etc.
neighborhoods GE) AB,C,D = HutEs, @UFTEERE

as an asset owner -
Note: A, B, C, D = Land owners, building owners, etc.

FREFEITOS I MORFEIR (&) /Development periods of main development projects (Reference example)

Ivr =5 rosIIng FRTEMD EBE2FS1-)l /Project Schedule EeR
Area Type Project Name Location 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019  Project Periods

RRIYRIUCHIES RRE- AKX 13.0
TOKYO MIDTOWN HIBIYA Chiyoda-ku, Tokyo !
BAEBEE=HEI BRRED - X * HEE R 13.0
Nihonbashi Takashimaya Mitsui Building Chuo-ku, Tokyo Initiate study groups with other landowners ’
msb Tamachi BEIZF—33>497—-S RRER-BX * ALEhn 10.0
msb Tamachi Tamachi Station Tower S Minato-ku, Tokyo Take part in bidding ’
EA BAMEER=H50— BRRED - X * HE ARSI 7.0
Japan Nihonbashi Muromachi Mitsui Tower Chuo-ku, Tokyo Establish preparation union ’
B5E-ERERHRETIIVA BHR - 2BhETD * AtL&hn 6.0
LaLaport NAGOYA minato AQULS Nagoya, Aichi Take part in bidding '
BBE-CAE BRI AT * i R . s
LaLaport NUMAZU Numazu, Shizuoka Initiate study groups with ’
other landowners
MFLPAats 1 FERE-fintEh 2.0
MFLP Funabashi I Funabashi, Chiba :
55/)\RY> 47—k SKE-NY A#L/From bidding to operator determination * KBS 40
7,8 55 Hudson Yards New York HIAEEIRE. BRARSIRE/ Consultations with landowners, business reviews, etc. ~ Enter into investment agreement '
Overseas MOP&EATE -’agr’aﬂpfﬁ. . -éﬁé‘r\ STEEE/Promotion of design and planning K ALEH 3.0
MOP TAICHIUNG PORT Taichung City, Taiwan BRI T BHARM (ARAHARIZ =)/ Construction work period (including dismantling period) Take part in bidding

*The project period starts from when commercialization as a company is decided to have been made.
In the case of redevelopment projects, the project period also includes the time needed to draw up an
agreement
(consultations by study groups, etc.) with landowners intending to bring the redevelopment to fruition.

BB, 01 OB ERELRERRELTVET,
T BARSRCHBVTIBRARORRICAITIEELOSTN (MESFICL5MHE) OPEZEHETT.
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Company Data : Financial Data (Last 11 Years) Corporate Information,etc.
B/ Millions of yen
FRE/FY 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023
ERIRE Revenue from Operations 1,515,252 1,529,036 1,567,969 1,704,416 1,751,114 1,861,195 1,905,642 2,007,554 2,100,870 2,269,103 2,383,289
"gi*%‘_ﬁ%ﬁ HERI Operating Income 172,567 186,074 202,482 232,698 245,902 262,147 280,617 203,770 244,978 305,405 339,690
R::Iur:tesss ‘AR Ordinary Income 144,587 163,373 182,521 219,607 240,341 254,106 258,510 168,865 224,940 265358 267,890
mRUHECRRT LR 0 o el 76,843 100,185 117,722 131,815 155874 168,661 183,972 129,576 176,986 196,998 224,647
waEE Total Assets 4,548,822 5,067,187 5,363,477 5,551,751 6,284,723 6,802,731 7,395,359 7,741,972 8,208,012 8,841,396 9,489,527
SRS RTEE ! Real Property for Sale”! 961,449 1,031,080 1,167,745 1,334,167 1,524,863 1,630,558 1,907,839 1,930,528 2,051,704 2,163,634 2,375,281

Tangible and Intangible

2 . A =
Hit- RYEERE Fixed Assets

2,526,139 2,788,633 2,968,975 2,967,788 3,318,928 3,500,482 3,753,141 3,796,800 3,914,135 4,293,130 4,405,526

;ﬁjfcua BARZH Capital Expenditure 148,255 273,487 207,172 173,745 440,752 390,514 379,279 565266 272,389 386,592 246,609
o SR Depreciation 56,030 61,242 67,460 71,357 70,167 79,034 91,434 98,196 111,500 125298 133,726
BRTEE? Interest-Bearing Debt 2 2,040,071 1,976,150 2,226,236 2,287,489 2,604,656 2,906,610 3,481,117 3,623,438 3,667,234 4,048,531 4,430,422
EEEES Shareholders' Equity 1,274,355 1,871,922 1,922,305 1,984,635 2,204,882 2,342,512 2,408,679 2,555,885 2,796,474 2,900,726 3,110,088
BEEHCL3Frys1-J0—  Cash Flows from Operating Activities 189,903 30,343 32,154 227,432 30,143 216,709 87,094 187,862 271,469 297,708 241,697
toysq o BEEBICEEFrYS1-J0-  Cash Flows from Investing Activites -44,056  -261,640  -239,719  -201,583  -365464  -388,895  -532,806  -131,035  -210,057  -422,034 -286,987
s oW g et Bi 8B vy 1. 90— Cash Flows from Financing Activiies  -123,713 221,508 201,110 15,071 289,150 231,238 467,751  -66,565  -139,600 111,448 59,988
RERURSASNOBFRES EZEC;E;‘;; g?ggl‘i g:jg ; 127,337 118,960 109,966 148,546 100,708 157,682 179,472 187,723 142,682 132,310 179,249
o EPS(1BRT0#FIZE) (M) " EPS (Earnings Per Share) (Yen) ™ 29.2 34.6 39.7 44.5 52.6 57.1 62.8 44.8 61.5 69.3 80.2
miﬁfiﬂﬁ BPS(LEARDHIERE)(F) > BPS (Book-value Per Share) (Yen) 483.7 631.4 648.5 669.5 743.7 794.9 826.8 885.5 980.7  1,035.8  1,109.9
e FRle(m) Cash Dividends (Yen) 7 8 10 11 13 15 15 15 18 21 28
ROA(%)" ROA(%)"* 4.07 4.10 4.14 4.59 4.58 4.44 4.18 2.84 3.31 3.86 3.94
ROE(%)"® ROE(%)"® 6.26 6.37 6.20 6.75 7.44 7.42 7.74 5.22 6.61 6.92 7.47

s
Financial  D/ELA(f8)" D/E Ratio (Times) ® 1.60 1.06 1.16 1.15 1.18 1.24 1.45 1.42 1.31 1.40 1.42
e BT EALLE(%) Equity Ratio (%) 28.0 36.9 35.8 35.7 35.1 34.4 32.6 33.0 34.1 32.8 32.8
ETIER(%) Total Shareholder Return Ratio (%) 25.1 24.1 25.2 255 35.0 35.1 36.9 44.2 46.6 44.9 52,7

*1 BRSSAAARNENE =BRFSRRENEE + (L HMRFEAAEE + FF At + BT S®/Real property for sale = Real property for sale + real property for sale in progress + land for development + advances paid for purchases
*2 BHIFEE=EHEAE +NRIGHAB AL + CP + JSHIEEIE + NRIEEIBEZEME + & + NRIE + REMEAE + NREHIEA &/ Interest-bearing debt = Short-term debt + non-recourse short-term debt
+ commercial paper + bonds redeemable within one year + non-recourse bonds redeemable within one year + corporate bonds + non-recourse bonds + long-term debt + non-recourse long-term debt
*3 BB IARICOEROBR D B 21T o THBDET . 2022FE AT GANERERETEE OB ICEH RN BIMTONUREL T, #EZEELTHENET.
/The Company conducted a 3-for-1 stock split for common shares, and calculated the figures for fiscal years prior to fiscal year 2022 as if the stock split had been conducted at the beginning of the previous fiscal year.
*4 ROA=(EEFZ + BEIMNNE)/FHREEREIRTI5%S/ROA=(0perating income + non-operating income)/average total assets over the period
*5 ROE=ESHKE(IRE T2 UEMFIZR/ B S EARPEIARTIE/ROE=Profit attributable to owners of parent /average shareholders’ equity over the period
*6 D/EL>A=FBFFaE/B2EA/Debt Equity ratio=Interest-bearing debt/shareholders’ equity
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Company Data : Non-Financial Data Corporate Information,etc.
S¥#H(L. TESG Report|Z2&i3 For details, please refer to the latest ESG Report
https://www.mitsuifudosan.co.jp/esg csr/report, https://www.mitsuifudosan.co.jp/english/esg csr/report/

FE/FY BH{i7/Unit 2018 2019 2020 2021 2022
TREMEBHA(GHG)HHEE o
N 1,000t-CO
(SBTESE(CES<) Greenhouse gas (GHG) emissions (based on SBT standards) 2 5,076 4,383 4,690 4,199 5,503
55Scopel Of these, Scope 1 1,000t-CO, 90 104 115 140 183
55Scope2 Of these, Scope 2 1,000t-CO, 395 413 363 438 457
BigeE 55Scope 3 Of these, Scope 3 1,000t-CO, 4,591 3,865 4,211 3,621 4,863
Environmental
Indicators 't IRLE—HEE" Energy usage MWh 1,454,755 1,488,256 1,433,237 3,653,327 3,935,352
KPR (BUKER,) Water usage (intake volume)2 1logg°$/y ¥ 5,407 5,726 5,365 11,849 14,210
KIEFRRHIKE)" Water usage (discharge volume) 2 11[’)880r!1/¢ 5,595 5,539 4,711 10,445 12,546
, m/year
BRI Waste emissions volume tt;zzr 47,271 47,188 38,080 112,375 127,369
NEEEH(ER) No. of employees (Consolidated) A/persons 19,081 20,864 23,992 24,408 24,706
SE=HAENE (BIK) Of these, Mitsui Fudosan Co., Ltd. (Non-consolidated) A/persons 1,577 1,678 1,776 1,898 1,973
IR R () Women in management positions ratio (Non-consolidated) % 3.3 4.5 5.7 6.8 7.7
LI AIE R () ™ Women in general positions ratio (Non-consolidated) % 11.0 12.5 14.3 16.5 18.0
ﬁjﬁzf BEAIRESEER Number of paid leave days taken H/days 14.1 14.9 13.8 15.0 16.2
Respurces BIRKEESER (LK) B (84k)"S  Number (p.ercenta*ge) of persons taking childcare leave, men A/persons 27(84.4%)  25(61.0%)  28(70.0%)  38(79.2%) 59(122.9%)
Indicators (Non-consolidated)

B RAREESER (L) it (BE) Number (percentage) of persons taking childcare leave, women

(Non-consolidated) A/persons 15(100%) 10(100%) 13(100%) 20(95.2%) 22(100%)
BIRARERSEDEIRR(ERK) Return rate from childcare leave (Non-consolidated) % 100 100 100 100 100
TEERESMT - AR Ry 505 (BE4K) Health checkup and screening rate (Non-consolidated) % 99.5 99.8 99.5 100 100
IV MEEBOECHSBIIER(BK)  Full time staff voluntary turnover rate (Non-consolidated) % 0.77 0.53 0.51 0.81 0.66

*1 ZHABESIERFRAOS5, BMRERHEKIEEE 100 A M LOSHMRE T 3R BDET . E5TEH - HEORBEUF(CLDEENZEEN I DEREIENHDET .
*1 Facilities owned by Mitsui Fudosan and its consolidated subsidiaries that either own properties or have 100 or more employees. Values are subject to change due to revisions to aggregation range and methods.
*2 FY2018~FY2020 : & HEFFEREL T IR F—DFERAOESIBLEICRT AR I ([CE DV TRERZOHIMERERMDET, 22U, —E0iEs2REFT.
*2 FY2018-FY2020 : In principle, the scope of the project covers facilities that are required to report based on the Law Concerning the Rational Use of Energy. However, some facilities are excluded.
*3 BUBMETEIREE . BEILVELED .
*3 Values will be updated when finalized.
*4 ZEBCOBFERIAA1BOBYBLRNFT .,
*4 Figures for each fiscal year are those for the beginning of the fiscal year starting April 1 of the following year.
*5 BEENKRIBROEBGE, 0 | ZUFEICRBENMNEEUAL. DF | ZAFECE RENARIEZEFUIAL
*5 Percentage of persons taking leave intended for childcare.
Denominator:Number of people whose own spouse gave birth in the relevant year,Numerator: number of persons who took leave for childcare purposes in the relevant year.
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FREEMHF—E (EA)

List of Main Properties in Operation (Domestic)

AT14 R BERE #1,960,000n (GERE, I —-TEEWE. 2023E38KEES)

Office Buildings
mERRER 1 L1554 (20233 AKESR)

Total floor space™ Top 15 properties™ (As of March 31, 2023)
*1 : EYEERREAEIC DR IUTE R /Calculated by multiplying the total floor space of the building by our interest

*2 1 WHMEDRIRBE I DR EXISR/Facilities in which we hold an interest

Leased floor space Aprrox. 1,960,000n1 (Consolidated, Own Properties, as of March 31, 2023)

&#/Name PRTE/Location FEPREFE(#Y) /Total Floor Space* # T /Completion AT4 ZGADAER/Main applications
HRIVRIUY FREREX = 282.000m 2007#18 EE AT FEE
Tokyo Midtown Minato-ku, Tokyo - ! Jan. 2007 Retail, Hotel, Housing
HRIVRIOCHEES HREFREEKX « 189.000m 2018%2A4 [SES
TokyoMidtown Hibiya Chiyoda-ku, Tokyo h ! Feb. 2018 Retail
BAEE =H57— HRRERRX  152.000m 2019434 [EES
Nihonbashi Muromachi Mitsui Tower Chuo-ku, Tokyo h ! Mar. 2019 Retail
ENBeIT > HEREFRARX « 145.000m 1968444 [EES
Kasumigaseki Building Chiyoda-ku, Tokyo B ! Apr. 1968 Retail
BAE=HII— BREPPRX « 134.000m 2005474 . RTI
Nihonbashi Mitsui Tower Chuo-ku, Tokyo - ! Jul. 2005 Retail, Hotel
BRIy RIID\EMN BRREPRX « 108.000m 202248H [SEN ol
Tokyo Midtown Yaesu Chuo-ku, Tokyo - ! Aug. 2022 Retail, Hotel
BAE—TBE=HEILT1>) FREPPRX = 93000 2004418 [SES
Nihonbashi 1-Chome Mitsui Building Chuo-ku, Tokyo o Jun. 2004 Retail
BR=FHCILT>) HR) | Bt « 90,0004 2012428 [EES
Yokohama Mitsui Building Yokohama-shi, Kanagawa oo Feb. 2012 Retail
BABEEE=HEILT(>) RRERRX « 84 000 2018%F6H [ZES
Nihonbashi TakashimayaMitsuiBuilding Chuo-ku, Tokyo S Jun. 2018 Retail
3> N)Fa ) -5 T— HREFHEX « 82 000 20074108 [SES
GranTokyo North Tower Chiyoda-ku, Tokyo ot Oct. 2007 Retail
=HERIBITAECILT > HREFRARX « 80 0004 2010478 _
Sumitomo Mitsui Banking Corporation Head Office Building Chiyoda-ku, Tokyo I Jul. 2010
msb Tamachi HHEJZF—-33>47-S BIREREX = 75 000 2018#5H [SEN ol
msb Tamachi Tamachi Station Towar S Minato-ku, Tokyo o May 2018 Retail, Hotel
Otemachi One#J— RREFRAERX « 57 000 20204248 [EENm eIl
Otemachi One Tower Chiyoda-ku, Tokyo S Feb. 2020 Retail, Hotel
J—KR917 FEEHETH - 48 000 20144H [SENEEE
GATE SQUARE Kashiwa-shi, Chiba e Apr. 2014 Retail, Housing
AMR=FHIPEILT 129 bEE AL « 48.000m 201448H [ZES
Sapporo Mitsui JP Building Sapporo-shi, Hokkaido e Aug. 2014 Retail
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[HE 515

Retail Facilities

B{ImEiE #1,873,000n (E#E. HEIN-TREWME. 2023FE3AKER)
Leased floor space Aprrox. 1,873,000ni (Consolidated,Own Properties, as of March 31, 2023)

mU—I3F) RS IESMmE EAI10MMEF (202343AKEER) /Top 10 regional facilities by shop area (As of March 31, 2023)

e
2 FRTE JEEREE (F9) R (F9) FZEEH (104%!33@?2?;3:22&5)
Name Location Shop Area No. of shops Opening date Store sales,
Billions of yen, FY2022
55(F—£TOKYO-BAY Lalaport TOKYO-BAY FEEHE™T Funabashi-shi,Chiba = 102,000 = 460 1981548 Apr. 1981 68
B5FE—-LiER LaLaport YOKOHAMA WE)IBH#AET Yokohama-shi, Kanagawa = 93,000m = 280 2007538 Mar. 2007 54
55(X—EEXPOCITY LaLaport EXPOCITY KBRAFREE Suita-shi, Osaka = 88,000m = 310 2015118 Nov. 2015 50
5EEF—¢ELTR LaLaport FUJIMI BEEELTRM  Fujimi-shi, Saitama = 80,000m = 290 2015848  Apr. 2015 49
SV-FHNET5H LAZONA Kawasaki Plaza Z=)IE)I5H Kawasaki-shi, Kanagawa = 79,000m = 330 2006%E9H  Sep. 2006 86
B55(F—¢fEE LaLaport FUKUOKA B EEET Fukuoka-Shi, Fukuoka = 73,000M = 220 2022848  Apr. 2022 -t
B5E—-EZM LaLaport TOYOSU RREIRRX Koto-ku, Tokyo = 67,000m = 210 20064108 Oct. 2006 44
BEEFE—-LBE LaLaport Numazu B R EET Numazu-shi, Shizuoka = 64,000m = 210 20195108 Oct. 2019 30
B5(F— BAIERED LalLaport AICHI TOGO BAIREED Aichi-gun, Aichi = 63,000m = 200 202098  Sep. 2020 27
55(F— R TR LaLaport SHONANHIRATSUKA #WR)IBERH  Hiratsuka-shi, Kanagawa = 60,000M = 250 20162108 Oct. 2016 31
*1 2022 Eis TYMFOz8IERR/Not disclosed as the property was completed in 2022.
m 79 by NBYEES ESEEE LAI10MF (20234E3AXKKFR) /Top 10 Outlet-type Facilities by shop area (As of March 31, 2023)
JEEH5E £
25 2 FRTE IEERERE (F9) IR (§9) FEER (10fBFIEEAT, 20224 )
Name Location Shop Area No. of shops Opening date Store sales,
Billions of yen, FY2022
MO PAREE MOP KISARAZU FEEKREEM  Kisarazu-shi, Chiba = 46,000M = 310 2012448 Apr. 2012 59
MO PSvAR)-LARE MOP JAZZ DREAM NAGASHIMA —ER&ah Kuwana-shi, Mie = 46,000M = 300 200243H Mar. 2002 54
MO P#REEE MOP SHIGA RYUO WREREEERD Gamo-gun, Shiga = 37,000m = 240 2010£78  Jul. 2010 30
MO P ALIRILE S MOP SAPPOROKITAHIROSHIMA EEILAE™  Kitahiroshima-shi,Hokkaido = 30,000m = 180 2010448 Apr. 2010 23
MO PH&EA(HAR MOP YOKOHAMA BAYSIDE #HR)|E#ET Yokohama-shi, Kanagawa = 27,000m = 170 1998%F9H  Sep. 1998 23
MO P &R MOP MAKUHARI FEETER Chiba-shi, Chiba = 23,000 = 140 20004108  Oct. 2000 19
MO PYUETHRF MOP MARINEPIA KOBE OERMET Kobe-shi, Hyogo = 23,000M = 140 19994108 Oct. 1999 14
MO PZERBAR MOP TAMA MINAMIOSAWA ERRE\EFM  Hachioji-shi, Tokyo = 21,000M » 120 20004698  Sep. 2000 17
MO P{LEH MOP SENDAI PORT =8 ISy Sendai-shi, Miyagi = 20,000m = 120 2008%9H Sep. 2008 12
MO PE%X MOP KURASHIKI FANEY=r245) Kurashiki-shi, Okayama = 20,000 = 120 20114128 Dec. 2011 11

*2 MOP==H7I Ly ~{-J/MITSUI OUTLET PARK
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iehtEss

B@ErEss MERERE  #91,900,000nt (GERE. UitJ—TREWE. 2023F3AKKR)

Logistics Facilities

Operating Facilities Total Floor Space = 1,900,000ni (Consolidated,Own Properties, as of March 31, 2023)
m RIS EAT104 ™! (20234E3A%kME5) /Total floor space Top 10 properties * (As of March 31, 2023)

*1 1 UMD RRE I BMEERENSR/Facilities in which we hold an interest

£Z#5/Name PR7E/Location HEBRETRE () /Total Floor Space #T /Completion TF>MBHRk/Tenant Composition
MFLPAntE 1 MFLP Funabashi I TEEMET Funabashi-shi,Chiba = 198,000m 20164F10A Oct. 2016 RIVFFF>h  Multi-tenant
MFLPfigts I MFLP Funabashi Il TEEMET Funabashi-shi,Chiba = 229,000m 20194F10A Oct. 2019 RIVFFF>h  Multi-tenant
MFLPfiat5 I MFLP Funabashill TEEMET Funabashi-shi,Chiba = 271,000m 2021468  Jun. 2021 RIVFFF>h  Multi-tenant
MFLPHE? MFLP Hino HEREIBE™ Hino-shi, Tokyo = 213,000 20155108 Oct. 2015 RIWVFFFUN  Multi-tenant
MFLP/IJ &R T MFLP Ichikawa Shiohama I FEEMIITH Ichikawa-shi,Chiba = 184,000 2022638  Mar. 2022 NIWFFFUN Multi-tenant
FRU—IJ—MEAST TOKYO RAIL GATE EAST RRE@/IIX Shinagawa-ku, Tokyo = 174,000m 2022678 Jun. 2022 NIWFFFUE Multi-tenant
MFLPBZES I MFLP Ebina I R I|\B8EL™M Ebina-shi, Kanagawa = 122,000 2022698  Sep. 2022 NIWFFFUN Multi-tenant
MFLPREARE IR MFLP Yatomikisosaki —EBREE Kuwana-gun, Mie = 99,000mi 202338  Mar. 2023 NIWVFFFUE Multi-tenant
MFIPIIH MFIP Haneda ERIREAHX Ota-ku, Tokyo = 81,000m 201968 Jun. 2019 RIWVFFFHh  Multi-tenant
MFLPIZ) 327 MFLP Tachikawa Tachihi BRREPL)IIT Tachikawa-shi, Tokyo = 70,000m 202068  Jun. 2020 RIVFFF>N  Multi-tenant
RFIN-UY = IREIMESREL #013,000F (ER. 2023F3AKES)
Hotels and Resorts Number of rooms in operation = 13,000 (Consolidated, as of March 31, 2023)
n FHHEGERFIVNESR EH EM1094 (2023438XKEFmR) /Top 10 Lodging-focused Hotels by rooms (As of March 31, 2023)

£#5/Name FFF{E/Location =¥ (#9) /Rooms RE%/Opening Date A%—/A/Scheme
BHRR=LRTI Tokyo Dome Hotel HREDCRX Bunkyo-ku, Tokyo = 1000 2000£F68 Jun. 2000 Tih-EYMRE  Land and buildings owned
MGHISFEERAA MGH PRANA Tokyo Bay FEEBTM Urayasu-shi, Chiba = 550 2007468 Jun. 2007 2YEE Rent Building
MGHS BB/ 574 MGH Shiodome Italia-gai HRREREX Minato-ku, Tokyo = 370 20074F4H  Apr. 2007 2mats Rent Building
MGHH & H MGH Gotanda HRENGR) X Shinagawa-ku, Tokyo = 370 2018%6H  Jun. 2018 f&ith-32YMRE Leased land and own building
MGH#ES eI T 27 MGH Jingugaien Tokyo Premier RRERTEX Shinjuku-ku, Tokyo = 360 2019%118 Nov. 2019 1&ith-BYMFEHE  Leased land and own building
MGHEREETL =7 MGH Ginza Premier RREHRX Chuo-ku, Tokyo = 360 2005%E118 Nov. 2005 THh-B¥MEE  Land and buildings owned
MGHIELL MGH Okayama e L L1 R L Ly 7T Okayama-shi, Okayama = 350 2000478 Jul. 2000 THh-BYMEE  Land and buildings owned
MGHR#&BIUS MGH Kyoto Shijo REBRTREPT Kyoto-shi, Kyoto = 340 19974108 Oct. 1997 2ymats Rent Building
MGHIREERTH MGH Ginza-gochome FRREPPRX Chuo-ku, Tokyo = 330 2019498 Sep. 2019 Tih-E#BYMRE  Land and buildings owned
ILZ7 AMGHERIR Millennium MGH Tokyo FREAPRX Chuo-ku, Tokyo = 320 20144128 Dec. 2014 Eats Rent Building
*2 1 MGH==#H—7>F)l/Mitsui Garden Hotel
mERVY —N-5917U—NEE (202343AKEH) /Main Operating Resort and Luxualy Facilities (As of March 31, 2023)

&#5/Name FRi7E/Location =# () /Rooms B%£/Opening Date Z+—/1/Scheme
NS ZHEE Halekulani Okinawa SPHEIREIGRED Kunikami-gun, Okinawa = 360 2019478 Jul. 2019 Tih-3BYMRE  Land and buildings owned
HOTEL THE MITSUI KYOTO REBFFREDT Kyoto-shi, Kyoto » 160 20204118 Nov. 2020 Tith-ZBYMEEB  Land and buildings owned
IA=3 =XV ZARTIVERRATFHE FOUR SEASONS HOTEL TOKYO OTEMACHI  |BRIREBFLHRX  Chiyoda-ku, Tokyo = 190 20204E7H  Jul. 2020 Tih-B¥MEHE  Land and buildings owned
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mERK (202343AKIFR) /Europe and North America (As of March 31, 2023)

BffngEmEmia (¥9) FLEFE

revh BT ﬁﬁ& Total Floor Space for lease ML .
Asset Name Location or Number of Units Completion
50 HUDSON YARDS New York, US » 270,000m 20224 /2022
55 HUDSON YARDS New York, US = 118,000m 20184 /2018
1251 AVENUE OF THE AMERICAS New York, US = 215,000m 19704 /1970
WATERFRONT CORPORATE CENTER II Hoboken, US « 54,000m 20154 /2015
AT4A HOMER BUILDING Washington D.C., US = 46,000 19134 /1913
Bﬁ,fg'fnegs 1200 17TH STREET Washington D.C., US = 22,000n 20144F /2014
270 BRANAN San Francisco, US = 20,000m 20165 /2016
5 HANOVER SQUARE London, UK « 8,000m 20124 /2012
1 ANGEL COURT London, UK « 45,000m 20174 /2017
TELEVISION CENTER London, UK « 55,000m 20174 /2017
525 West 52nd New York, US = 390 F /Units 20174 /2017
B8MEE  (3-50L (4000 North Fairfax Drive) Arlington, US « 330 F /Units 20204 /2020
HRoir;tiilg The Landing (22 Texas) San Francisco, US v 260 F /Units 2019%F /2019
Maizon Bethesda Maryland, US v 230 F /Units 20214 /2021

w737 (2023%3AkKEEm) /Asia (As of March 31, 2023)

7tyh ZFn PR7E [EEHEE ($9) IEEER (%) BHZE
Asset Name Location Shop Area Shops Opening Year
=RTINYN- BE L : “ : “
MITSUI OUTLET PARK TAICHUNG PORT = awan = 43,000m = 220 20185 /2018
=HT7IMNYN—S SO L : “ 2 “
MITSUI OUTLET PARK LINKOU a3 Taiwan = 45,000m = 220 20165 /2016
=HT7INYN-Y & L ; - : “
s MITSUL OUTLET PARK TAINAN o Taiwan » 34,000 » 190 20224F /2022
=17 W) P— TSI, T — L EI IR 7T e~
Retail =HTINYN=T TIPSV T-VERZES €/ L-37 Malaysia « 34,000 = 200 20154 /2015
oo ggisutl 8iTLE“T gARK_KL)IGA 2EPANG
—E JHy-EH 71 T~ . . _ . N
LaLaport BUKIT BINTANG CITY CENTRE NL—-27  Malaysia = 82,600m 400 20224 /2022
55E—¢ DBalE . ) -
T S HANGHAT JINOIAG i China « 55,000 » 180 20214F /2021
BAAT -3y HIBETER : .
Ed wv w
LaLa Station SHANGHAI LIANHUA ROAD HE china 16,500m % 20214 /2021
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BOSEDOAT( AR (SN ZER)

Office Building Market Trend (Average Rent / Vacancy Rate) - 5 Wards of Central Tokyo fn AW
F/HE Yen/Tsubo IS ER (L) /Average rent (Left) — ——————— ZEZEE(AAEY) /Vacancy rate (Right) Source: Miki Shoji (%)
25,000 10
% 200346A/Jun. 2003 0 ° ﬁ 2012%6H/Jun. 2012 0 9
o 8.57% N \\—w\ 9.43%

20,000 £ = LD Al SR ———rr1 11111111011 TP 8
-7

15,000 s ZOOSESE:ZZ,QOIH/W ”””””””””””””””””””””””””””””””””””””””””””””””””””” 202057ﬁ:23,014ﬂ/ﬂ1 ”””””””””””””””””””” <~ 6
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Trend of Supply Volume of Large-Scale Office Buildings

within Tokyo’s 23 Wards (Calendar year) Net Absorption Trend (5 wards of Central Tokyo, Calendar year)

B/m/Million m BAnm/Million m
2.5
BE('86~'22) Fi91027ni/4F (GEFREEN—A) 23EBIBE F19937ni/F (EFRERN—2A) 2.0
2.16 | Past (‘86~'22) supply volume (Annual average) Forecast supply volume after ‘23 (Annual average)
1.02 million m2/year (Total floor space) 0.93 million ni/year (Total floor space)
1.5
1.0 - — — —
0.5 H——— B B B B B B B
0.0 o 9 ‘ ‘ ‘ ‘ ‘ o ‘ T4 ‘ ‘ ‘ ‘
> © ® > © 2
& & S S ’L& ’&\9 ,’9»“ "90’ ')59“’ S S ’9\9 ’L&Q ,’/@’" "9'19’ ')9'1?’ u\\ﬁ\
Y
-0.5

‘03 '04 '05 '06 '07 '08 '09 '10 '11 '12 '13 '14 '15'16 '17 '18 '19 '20 '21 '22 '23 '24 '25 '26 27 -1.0

IEE%’;'EI (%0)\4113208) /Uncompleted (other 20 wards) B =TTk
KRBT (#D3X) /Uncompleted (3 wards of central Tokyo)
m % T5%/Completed

&1l ZREILER2023.5.25

Source: Mori Building (As of May 25, 2023) Source: Sanko Estate
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Results of survey™! on corporate needs for office (23 wards of Tokyo)

I Desired areas for new renters*? (Top 10 areas)

% r— =

20 119 *2 Average of survey results for 2021-2023
! 1 Multiple responses allowed
18 : : 400 companies responded each year
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IChaIIenges in creating an office environment*3

*1 Source : Mori Building Co., Ltd. "2023 Survey of Office Needs in Tokyo’s Core 23 Cities"
Target : Approximately 10,000 companies with headquarters in the 23 wards of Tokyo
(approx. 1,800 valid responses)

*3 Survey results for 2021-2023
Multiple responses allowed
approx. 1,800 companies responded each year

The percentage of responses for "Improve internal and external communication” and"Improve employee engagement"
increased and ranked at the top as challenges in creating an office environment.

Among companies with 300 or more employees, Approximately 60% point to "Improve internal and external communication"
and "Improve employee engagement" as challenges, while 40% point to "Improve employee wellbeing" as a challenge.

Extracted from Mori Building Co., Ltd. "2023 Survey of Office Needs in Tokyo’s Core 23 Cities"
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*1 i *1 Source : Mori Building Co., Ltd. "2023 Survey of Office Needs in Tokyo’s Core 23 Cities"
Results of survey ~ on corporate needs for office (23 wards of Tokyo)

Target : Approximately 10,000 companies with headquarters in the 23 wards of Tokyo
(approx. 1,800 valid responses)

ISignificance of the head office and the functions and roles required of the head office

Among companies with 300 or more employees, the top responses were " Improve employee engagement,”
"Cross-divisional and casual encounters and communication,” and "Active discussion and generation of ideas.”

In addition to these, "Induce employee creativity," "Strengthen recruiting and retention," and "Improve employee wellbeing" received a much higher percentage
of responses than the total number of responding companies, indicating a greater emphasis on the impact of the office on the employees.

Extracted from Mori Building Co., Ltd. "2023 Survey of Office Needs in Tokyo’s Core 23 Cities"
% *2 Survey population: companies with more than 300 employees
80 Multiple responses allowed

215 companies responded
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SRiBRID5T L EmfFLE

Year-on-Year Change in Sales by Category

2014 2015 2016 2017 2018 2019 2020 2021 2022 2023
20.0% - \
/ N
15.0% - )
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10.0% - \ \‘¢o\
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5.0% - /\ / ~
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A= NN .i.:\:ﬁv/ So— ~ hd \. v H \ ‘./
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-10.0% - - i
° —e—SCHA —o—EEE FI-YZNF \o e
-15.0% - General shopping centers Department stores Chain stores .\ //
-20.0% - \ L4
1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q
* <SCH&E> 1Q,FY2020 : -48.8% / 1Q,FY2021:42.7% <BEIE>1Q,FY2020:-51.7% / 2Q,FY2020:-25.6% / 1Q,FY2021 : 44.9%
*<General shopping centers>1Q,FY2020 : -48.8% / 1Q,FY2021:42.7% <Department stores> 1Q,FY2020 : -51.7% / 2Q,FY2020: -25.6% / 1Q,FY2021 : 44.9%
&l BEERS. BARSwEIEI-BE. FI-VANHE
Source: Japan Department Stores Association, Japan Council of Shopping Centers, Japan Chain Stores Association
E ol
BADECTHIZMIEDHTRE (BtoC) (IBLF)
EC Market in Japan (BtoC) (Calendar year)
+EM
Billions of yen 9.13%
ECHS IS Ze8h) * 1 —e—EC{LE(5iH)*2 8.78% . 0
20,000 - Sales in EC market (Left)*1 EC ratio (Right)*2 8-03%/0/
() - 8.00%
6.22% 6'76%/
o : @
15,000 -| 5.43% 5'7.% o - 6.00%
4.75% o
4.37% o— 22,745
10,000 3.40% 3.85% (] 20,695
! 2.84% 3.17% I () - 17,984 19,360 19,277 - 4.00%
. . I’
./.—-_’_ - 12,797 13,774 15,135
5,000 7,788 8,459 9,513 ’ - 2.00%
0 0.00%
2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022

an o BRREEA
Source: METI

*1 : ECTISIRRICAMIRR DT, Y-LXRDE. TIINRDHFLED
*2 1 ECIEERT - IO REMIRFR T DH

*1 Scope of e-commerce market includes online ordering, services and digital
*2 Data on shift to e-commerce is for online ordering only
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BB RV Y3 OFMMAETFHMEFHLEOTI@IE (BF)

Tokyo Metropolitan Area Condominium Market : New Units Launched and Average Price per Unit (Calendar year)

FE BhAH
Thousand of units 81.0 Millions of yen
100.0 (28.8%)
90.0 o8 626 62.8 - 80.0
80.0 551 54.9 59.0 58.7 59.8 . 2.9 (0.4%) . 70.0
' 50.6 ' 2 76%) (-0.6%) (L9%) (1.7%) (2.9%)
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i 44.9
0.0 7 464 56.5 L | - 40.0
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BE  FEERHHAZR ‘
Source: Real Estate Economic Institute (¥7»EJJ)
- (E)
— ==
BEEDEY >3 DB RN RERTEEI
Condominium Market in the Tokyo Metropolitan Area : Initial Month Contract & Unsold Inventory
FE 9
Thousand of units %
12 12 (Z284) ——MAZNE () - 100.0
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10 - - 80.0
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BN RBEREAZR
Source: Real Estate Economic Institute
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Financial Results and
Market Trends : Real Property Sales Corporate Information,etc.
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J-REITOEEREEIE (BF)
Acquisition of Assets by J-REITs (Calendar year)

+E2M
Billions of yen
2,500 - 1-3H /Jan. to Mar. 2,286
4-6H /Apr. to Jun.
2,000 - m7-98 /lul. to Sep. 1,769 1,778

m10-128 /Oct. to Dec. 1,595 1,597 1 422 1,596
1,500 - 1,339 I ’ 1,393
1,104
1,007 ’
‘BN

1,000 - - 710 804
s m _
200 1 246 . .

2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023
&l ABE S e
Source: The Association for Real Estate Securitization

TISALAIVZ ATAAFIEBIDDAYFI—T
Yield Benchmark for Offices in Prime Locations
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07/6 07/12 08/6 08/12 09/6 09/12 10/6 10/12 11/6 11/12 12/6 12/12 13/6 13/12 14/6 14/12 15/6 15/12 16/6 16/12 17/6 17/12 18/6 18/12 19/6 19/12 20/6 20/12 21/6 21/12 22/6 22/12 23/6 23/12
TFALTIIVFAT4R : FREAZAOA - AFH], PREXBAREXCHFSESEIZE, IEREE20,0005F £ EHEREAES005EU £
&Rl BARRBIEATAR FIBIDASFI—Y (NCFA=X) : BARBEMRFRAMNETHEDOBECBNTN-2ETZE AR - S 0FEDZIE T
Source: Survey by Japan Real Estate Offices in prime locations: Office buildings around five years old located in the Marunouchi, Otemachi, and Nihonbashi areas with total and standard floor areas of 66,000 mi or more and 1,600 ni or more, respectively.
Institute Yield benchmark (on an NCF basis): Yield by use and region based on an assessment of capitalization rates by the Japan Real Estate Institute.
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Financial Results and
Market Trends : Hotels and Resorts Corporate Information,etc.

SHEN - BRAEATE BB OHE (BF)

Total number of foreign and Japanese guests (Calendar year)

BAANR
Million guest nights EESS A R  SHE BN 596 592
600 - Total number of Japanese guests Total number of foreigner guests 537
504 492 509
500 439 465 473 . 454
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Source: Japan Tourism Agency
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SHEAEARITER - HEIBAAROHE (BF)
Consumption Trends of International Visitors to Japan (Calender year)
BAA
Million of peoples HEBARAZ B 5ESNEAFRITES
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Source: Japan National Tourism Organization
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