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| 202543 R M 3MAeHARE DEREREME/ Consolidated Financial Results for 3Q, FY2024

(1) EFBEMME(RET)/ Consolidated Result of Operations (year-to-date) (%FRIFHIABMEIREE/ % figures denote year-on-year change)
HR I=E 2R BRI BRI PSR ICIRE I S HIFEFI S
Revenue from Operations Operating Income Business Income Ordinary Income St Att”bu;::’;itto O el
‘B M/Millions of Yen % ‘BM/Millions of Yen % BAMA/Millions of Yen| % ‘B M/Millions of Yen| % ‘BM/Millions of Yen %|
3Q, FY2024 1,676,799 -1.3 220,600 -10.1 225,286 -11.8 172,946 -13.4 144,022 -13.5
3Q, FY2023 1,699,015 4.5 245,294 15.0 255,361 - 199,759 7.3 166,457 13.1

*EFEFIZ/Comprehensive Income 3Q, FY2024 : 19,6158/AM/¥19,615 million (-93.2%) ; 3Q, FY2023 : 286,4615H5/¥286,461 million (80.4%)
BRI = BEAG + AR EIER (RBEDFEZENLBGRRIMKRATINERZS0) + EEEETIMER
Operating income + Equity in earnings/losses of affiliates (including Gain/loss on sales of shares of subsidiaries and affiliates for the purpose of real estate sales)+Gain/loss on sales of fixed assets

1 BRE DI RAREF] 2 ETEMFTUIRERE 1 BRM DM RAFEFI 25

Earnings per Share Diluted net income per share
F/Yen F/Yen
3Q, FY2024 51.59 51.56
3Q, FY2023 59.42 59.38

(F) HttE 20245 4 A 1 BATEBKRI 1 FRICOE 3RO D B ZIToTHNE Y, BRI FEEOHE CHZER D EINMTONZEAREL T, [ 1 PRSBSOS HRFERIR | RUTBTEARIUAEER 1 BRSO ARG

FIER 1 ZEELTHDET,
*The Company conducted a 3-for-1 stock split of common stock on April 1, 2024. "Earnings per Share" and "Diluted net income per share" are calculated on the assumption that the

stock split was conducted at the beginning of the previous fiscal year.

(2) EREBFBYRREE/ Consolidated Financial Position

HREE W BHCEALEE 1k D E
Total Assets Net Assets Equity Ratio Net Assets Per Share
‘B M/Millions of Yen ‘B M/Millions of Yen % M/Yen
3Q, FY2024 9,820,325 3,130,181 30.6 1,084.34
FY2023 9,489,527 3,234,656 32.8 1,109.89

(8% /Reference) B2&A/Shareholders’ Equity 3Q, FY2024 : 3,007,7728/M/¥ 3,007,772 million ; FY2023 : 3,110,088E/5F3/¥3,110,088 million

() (& 202494 A 1 BATEBKIN 1 HRICOE 3HOKK D EIZITO>TENEYS , ANERSTTFEEOIE ICHRA D EIMTONTRURELT. [ L MREDHERE 128BELTENEY,
*The Company conducted a 3-for-1 stock split of common stock on April 1, 2024. "Net Assets Per share" is calculated on the assumption that the stock split was conducted at the beginning of

the previous fiscal year.

MITSUI FUDOSAN CO.,LTD 59



202553 A SE3MEEPREHIE | SR IEHE RE - BRIGHE

. . . . . Financial Results and
Summary of 3Q, FY2024 Financial Results : Consolidated Financial Summary Corporate Information, etc.

IEE%OD’WR/Cash Dividends

£ Rfd4®/ Cash Dividends per Share
1st Quarter 2nd Quarter 3rd Quarter H#A7K /Year-End &5t/ Total
F/Yen F/Yen F/Yen F/Yen F/Yen
FY2023 — 35.00 — 49.00 84.00
FY2024 — 15.00 —
FY2024 ($#8/forecast) 15.00 30.00

() Ht3 20244 4 B 1 B TEBKI 1 #RICOE 3STROKTND B ZITOTHDET . 20244 3 ARAICOVT(E., HEMRADEIFIOEIROEHE O ZEHL THDFT . 2025 3 A (F18) (COVTE.
LKA D EROBBZTHRLTENFT, B8, kXD EEZRULLBVEEN20254 3 B (F1) OFMEEEE(E0MLRET.
*The Company conducted a 3-for-1 stock split for its common stock on April 1, 2024, and the actual dividend amount before the stock split is shown for the fiscal years ended March 31,
2024. The annual dividend for the fiscal year ending March 31, 2025 (forecast) without the stock split is 90 yen per share.

I2025$3ﬁ£ﬂ®i§ﬁ¥ﬁ¥ﬁ/ Forecast for the Year Ending March 31, 2025 (TR, SBIAEIREE / % figures denote the previous fiscal year change)
EHRE ER B BRI HatEEICRET 3 UM 1 #Rk =D SRR 2
Revenue from Operations Operating Income Business Income Ordinary Income Profit Attributable to Owners of Parent Earnings per Share
BAA/Millions of Yen % BAMA/Millions of Yen % ‘BAA/Millions of Yen % BAA/Millions of Yen % BAM/Millions of Yen % MB/Yen
A/ Full year 2,600,000 9.1 360,000 6.0 390,000 12.7 280,000 4.5 240,000 6.8 85.97
I%ﬁiﬁﬂi:‘:\’.ﬁl (EiB#3X) /Number of outstanding shares (common stocks) #/Shares
HRFETHEERY (BSHENESD)
3Q, FY2024 2,782,189,711|FY2023 2,810,633,721
Number of shares outstanding at term-end (including treasury stocks)
HMERBCHI#
3Q, FY2024 8,366,332|FY2023 8,481,600
Number of treasury stock at term-end
FAth TR
3Q, FY2024 2,791,809,218(3Q, FY2023 2,801,320,059
Average number of shares during the period

GE) Ht(E, 202444 A 1 BATEBHGRR 1 #RICOE 3ROKA D ENZITOTHENET  ANERSETEEOIE ([CHZHERNDEIMTONUREL T, BITEGRIE (BEK) 2BELTENET,
*The Company conducted a 3-for-1 stock split of common shares on April 1, 2024. The number of outstanding shares (common stock) was calculated on the assumption that the stock split
was conducted at the beginning of the previous fiscal year.
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ERESTEE EplEEE

Consolidated Income Statement BT 1 A/ Unit : Millions of yen Extraordinary Income/Loss
3Q, FY2024 | 3Q, FY2023 | i&iRi/Change |8/ Change Rate
NI Revenue from Operations 1,676,799 1,699,015 -22,215 -1.3% [45BIFI#k/Extraordinary Income] BA7 : E/5F/Unit : Millions of yen
= =
=1 Leasing 642,654 606,195 +36,458 RER a5 » 49,995
Gain on Sales of Investment Securities
DiE Property Sales 305,054 403,953 -98,898 s
49,995
EES2N Management 355,549 336,952 +18,597 Total
e Facility Operations 169,116 144,430 +24,686 [1§BUIASK/ Extraordinary Loss]
Z0ftt Other 204,423 207,483 -3,059 ﬁﬂﬁ?ﬁ* -2,823
Impairment Loss
Zg.l.
EEFR" Business Income™ 225,286 255,361 -30,074 -11.8% ot -2,823
BRI Operating Income 220,600 245,294 -24,693 -10.1%
BNEREER
4,717 5,887 -1,169
Equity in earnings/losses of affiliates " /A\ﬁ (ﬁ;&g)
ElE SN -32 4,180 -4,212
Gain/loss on sales of fixed assets ! ! Progress Rate Bifi7 : §7F/Unit : Millions of yen
(EI A RBI BEEFI) Business Income by Segment JEHAR AR
=4 Leasi 131,551 131,548 +2 2N b
= €asing 3Q, FY2024 20%5$257EA§ LR
533% Property Sales 51,501 93,130 -41,629 Full-Year Forecast | Progress Rate
Feb 7,2025
RAESATS Management 51,031 45,874 +5,156 =E s
JiiE=E3 Facility Operations 31,821 21,163 +10,657 Revenue from 1,676,799 2,600,000 64.5%
zZofh Other 4,636 4,081 +555 SEENELELS
2HER-EE Corporate Expense and Elimination -45,254 -40,437 -4,817 Eﬁﬂ# 220,600 360,000 61.3%
Operating Income
EEIMES Non-operating Income/Expenses -47,654 -45,534 -2,120
WoyseEa L N earmings/losses of 5,001 6,006 -1,004 i 225,286 390,000 57.8%
EEIRER affiliates ' . ’ Business Income ! ! )
ez dli=Fi=| Interest Income/Expense, in Net -59,894 -53,521 -6,373 —
2%
20D Other, in Net 7,238 1,980 +5,257 _ﬂ 172,946 280,000 61.8%
Ordinary Income
|ﬁé’.‘$‘="ﬂ§ Ordinary Income 172,946 199,759 -26,813 -13.4% ﬁigﬁ%ggﬁga
]
HEBlEE Extraordinary Income/Loss 47,172 58,502 -11,330 Profit attributable to 144,022 240,000 60.0%
e EIE= Extraordinary Income 49,995 58,502 -8,507 owners of parent
SR8 i - _ _
FIBIAR Extraordinary Loss 2,823 2,823 1 BEFE= BRI SRS (RBES NGt hRmianas) +EraEsias

|mm%§ﬂ§gaﬁ¥anmu§ Income before Income Taxes | 220,118| 258,262| -38,144| *2 FEIESFEENLU RS R AESD

*1 Operating income + Equity in earnings/losses of affiliates (including Gain/loss on sales of shares

|i‘£kﬁ% Income Taxes | -78, 100| -87,564| +9,464|
of subsidiaries and affiliates for the purpose of real estate sales)+Gain/loss on sales of fixed assets
|¥§Hﬂ*ﬂ§ Profit | 142,018| 170,698| '28,679| *2 including Gain/loss on sales of shares of subsidiaries and affiliates for the purpose of real estate sales
IEZFRMKEILBEIS  Profit Attributable
o HAREIR LS to Non-Controlling Interests 2,004 -4,240 +6,245
Ptk ECIRET 3 HRFFILS
- - (o)
Profit Attributable to Owners of Parent 144,022 166,457 22,434 13.5%
* NS (ISHMEPREE NSO LS * Revenue is revenue from outside customers.
* BRI R TR TR * Periods are presented on a cumulative basis.
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Summary of 3Q, FY2024 Financial Results : Summary of Consolidated Income

EEaEFIRHESE

Consolidated Statements of Comprehensive Income By : B3/ Unit : Millions of yen

3Q, FY2024 3Q, FY2023
:I::Hﬁﬂﬁ 142,018 170,698
TOMhDOBIEFI = Other Comprehensive Income -122,402 115,762
TOMM Bl ZREE Valuation Difference on Available-For-Sale Securities -126,432 48,144
BIEAYTIERS Deferred Gains or Losses on Hedges -2,930 -369
AEBIRERERE Foreign Currency Translation Adjustment 10,480 29,980
IRIHGT (LR DFA%ERR Remeasurements of Defined Benefit Plans, Net of Tax -5,608 -2,603
B EEASHIC T 310 HEE Share of Other Comprehensive Income of Associates Accounted for Using Equity Method 2,088 40,610
I 1
e 19,615 286,461
(OEEERTICRBZMEEATIEFIZE)  (Comprehensive Income Attributable to Owners of the Parent) (22,249) (281,002)
(OBIEZEARE (LR DIUHHAEIEFIZES) (Comprehensive Income Attributable to Non-Controlling Interests) (-2,633) (5,458)

(B8%) Bk -EXES

(Reference) Nonconsolidated Operating Income/Expenses (Non-consolidated)

BifiT : 573/ Unit : Millions of yen

3Q, FY2024 3Q, FY2023 18/ Change
BE85% Leasing 548,442 525,313 +23,128
) o RS (EFHERE) Property Sales 10,634 24,191 -13,557
Revenue from Operations Zoft Other 39,713 27,092 +12,620
ait Total 598,789 576,597 +22,191
A= EES Leasing 19.2% 18.1% +1.1pt
|
AR ) . RS (EFSHEERE) Property Sales 17.3% 35.2% -17.9pt
Gross Profit Margin
Z0Ath Other 47.4% 30.9% +16.5pt
|
Eﬁ*l§ 85,033 73,878 +11,154
Operating Income

* IR (FSMEBBEZ NS DTE LS
* HIBEETRATRR

* Revenue is revenue from outside customers.

* Periods are presented on a cumulative basis.
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E‘é L . Bify7 : 5[/ Unit : Millions of yen
/ e, 3Q, FY2024 3Q, FY2023 18’/ Change
RIFAOIF AR B EN B — 75T\ BHFAT(AD AT4R Office Buildings 347,370 331,601 +15,768
B8R EIFEEMR 0T LOMECLD. X .
- f N s [EE i Retail Faciliti 222,361 213,446 +8,914
NRAATIE364EMINIEIR, #IEas, 16, L3 | | SRS > B —
BARICBIF R YT OB AT AZEE=HK($2.5%, Revenue from Operations Tt Other 72,922 61,147 +11,775
Overall revenue from operations increased by ¥36.4 billion e
and business income increased slightly mainly due to the ='E+/T0ta| 642,654 606,195 +36,458
growth in leasing revenue from existing office buildings and
sales at existing retail facilities, despite the effects of BEE¥FIXE Business Income 131,551 131,548 +2
property sales in the previous fiscal year. As of December
31, 2024, office vacancy rate (on a non-consolidated basis)
in the Tokyo metropolitan area was 2.5%.
ZEEFMEFS/Vacancy Rate 12/2024 9/2024 6/2024 3/2024 3/2023 3/2022
EREA T4 A - TESE
Consolidated Office Buildings & Retail Facilities 3.8% 3.9% 4.0% 3.8% 4.3% 3.0%
HAEAD (XS ERE 2.5% 2.4% 2.5% 2.2% 3.8% 3.2%
Non-Consolidated Office Buildings Tokyo Metropolitan Area
3Q, FY2024 3Q, FY2023 18R/ Change
AT4R FiB Owned 2,081 2,096 -15
- X Office Buildings |$sE&  Sublease 1,507 1,499 +8
i:—lz%ilo(j’:g‘)ace (1,000m) PSR PR Owned 2,047 2,010 +37
P ! Retail Facilities |88 Sublease 666 670 -4
&5t Total 6,301 6,275 +26
WEEIMAHACH T D EERFAHR - BHARR @4
Major Projects during the Period
[%F;Eﬁ%@ _(ﬁﬁﬂﬁ%@!tmﬁ:) ] [(SE]BEAK-BEE8#IEER /Breakdown of Leasing Operations (Non-consolidated)
N=I91NATA NEEARL /(= - =55 s
IN=I9TIVATA MR . . $85t/Total /Tokyo Metropolitan Area /Regions
P T —— AT42/Office Buildings 3Q, FY2024 | 3Q, FY2023 | 3Q, FY2024 | 3Q, FY2023 | 3Q, FY2024 | 3Q, FY2023
GEHIGE (IREEmeE) ) HRER Number of Buildings 114 118 92 95 22 23
SBE—LPIE - SH TNy NC—5 AFRFIE E{dmiE (Fni) Leased Floor Space (1,000n1) 2,812 2,831 2,534 2,549 278 282
-5575ZTOKYO-BAY S8 & Leasing Revenue (¥ millions) 257,550 253,375 239,415 235,365 18,134 18,009
-5575ZAHARUMI FLAG ZEER Vacancy Rate 2.6% 3.2% 2.5% 3.1% 3.6% 3.7%
BE[EFE-LAH (BBaH)
BESHEES Retail Facilities 85t/ Total = #BE/Tokyo Metropolitan Area #h75/Regions
[Newly operating (properties operating from FY2024)] = aX,
PARK WELLSTATE MAKUHART BAY PARK _ 3Q, FY2024 3Q, FY2023 3Q, FY2024 3Q, FY2023 3Q, FY2024 3Q, FY2023
-PARK WELLSTATE NISHIAZABU 1RER Number of Buildings 99 96 70 69 29 27
'[iARK Wt_ELLSTATEfHOC‘:N FU;ISAth ssT ( " . B{JmfE (Fni) Leased Floor Space (1,000mi) 2,378 2,347 1,452 1,449 927 898
roperties operatin rou ou e year roperties operatin
fromFy2023) 1 yee e e SN Leasing Revenue (¥ millions) 202,215 195,195 130,594 125,112 71,621 70,082
‘LaLaport KADOMA, MITSUI OUTLET PARK OSAKA KADOMA ZEER Vacancy Rate 1.6% 1.3% 1.3% 1.0% 2.0% 1.7%
-Lala Terrace TOKYO-BAY
-Lala Terrace HARUMI FLAG
-LaLaport TAICHUNG
* NS (I EPREE NS DFE LS * Revenue is revenue from outside customers.

* B2 TRETTRR

* Periods are presented on a cumulative basis.

MITSUI FUDOSAN CO.,LTD

63




RE - ERIFHE

Financial Results and

202543 A1 EIMEREHE ; ERPLEE press

: P . : Property Sales
Summary of 3Q, FY2024 Financial Results : Summary of Consolidated Income Corporate Information, etc.
ﬁI;:g/P tv Sal Bify7 : 5[/ Unit : Millions of yen
easiia el s 3Q, FY2024 3Q, FY2023 18if/ Change
EEESRE. HR30EA (a1 05t Db EREESR 21 78 07 478 14 309
SURIZZAFIEREE FED, IS, —7. 185 Property Sales to Individuals (Domestic) ' ' '
KA BIMEEDBECHV TS L - RS0t by | | SERIREE SERENS BIMEEDBS 83 267 196 475 2113208
%4IEJ¥HH(C$EF'UTL\ZOCC%(CJ:D,}EEHR,}EE%E t’])(\/ Revenue from Operations Property Sales to Investors and Individuals (Overseas), etc. ! ’ 4
FEATILI8BBHDIFIN. 416EM DKL, &&t/Total 305,054 403,953 -98,898
7-\ \\ ES SRTN,3,a g:‘: N l/H E = Yy — —
AV _W_(D%ﬁ,%?//‘a/ﬁ EDEA TJ\:?;\EF‘;A( ERNEESE 3776 26 895 o 577
3,650):'(Lijgéﬂfﬁgﬁiizg(;1000/0E§521§37‘o Property Sales to Individuals (Domestic) ’ / +6,
Revenue and income from “Property Sales to Individuals =EEEFZS P p— > e
(Domestic)” category increased mainly due to the number of Operating Income P?oir%:r?aﬁjets E;ﬁit{ejsf::rjfi:dﬁfdmdua\s (Overseas), etc 5,586 49,196 -43,610
units sold and the profit margin exceeded the corresponding Y Z -
period of the previous fiscal year. Meanwhile, revenue and &&t/Total 49,363 86,096 -36,733
income from “Property Sales to Investors and Individuals N et — ] —
(Overseas), etc.” category decreased due to a variety of FEINEIER Equity in earnings/losses of affiliates * 2,170 2,854 -684
factors, including the fact that property sales are expected in BEE&ETTINIEL  Gain/loss on sales of fixed assets -32 4,180 -4,212
4Q of the fiscal year. Overall, the segment revenue from
operations and business income decreased by ¥98.8 billion . _
and ¥41.6 billion, respectively. Furthermore, all of the 3,650 BRI Business Income 51,501 93,130 41,629
new condominium units in Japan expected to be sold during * RENESEE BN UGSt iNansSs
th‘e fiscal year ending March 31, 2025 are contracted for * including Gain/loss on sales of shares of subsidiaries and affiliates for the purpose of real estate sales.
sales.
hEEsE A Revenue from Operations 200,808 185,367 +15,441
Col?d:mi;iﬁum e =¥ (F) Number of Units (Units) 2,150 1,925 +225
FEEDEli (J5F)  Unit Price( ¥ 10 thousand) 9,340 9,629 -289
EEE = 3R Revenue from Operations 20,978 22,110 -1,132
= = i . A# (57) Number of Units (Units) 250 273 -23
/g N r\a
ijgff::.ﬂ:fgiif :h:ﬁfﬁt J Detached Housing Sales F/DEf (5F) _ Unit Price( ¥ 10 thousand) 8,391 8,099 +292
(EREESE] ERNFEEDESST (= 3% Revenue from Operations 221,787 207,478 +14,309
DB Ay Total Property Sales to P (F) Number of Units (Units) 2,400 2,198 +202
e ST BA -tESKY&SQu;\RE Individuals (Domestic) PehB{ii (J5E) Unit Price( ¥ 10 thousand) 9,241 9,439 -198
=)0 -raEdesE Y 99—
GEsMEEDE) ERET D EFTRTEEHEFS/ Inventories of Property Sales to Individuals (Domestic) (F /Units)
.Cortland (KE=1—3-%75) 12/2024 9/2024 6/2024 3/2024 3/2023 3/2022
-200 Amsterdam (RE=1—-3-7) =B Condominiums 9 11 53 24 55 82
€= {Ehpar)] FPZE4EE  Detached Housing 25 16 19 22 0 7
-MFIPZJEE =072 2F &5t Total 34 27 72 46 55 89
< I\=IT7 9> ZARAGAE] e — o ) —
EPHET 5 IEZZHIF N/ Contracted for Sale from the Property Sales to Individuals (Domestic) (F/Units)
[Property Sales to Individuals (Domestic)] RIEASRZEZHE H HAHR2239 2 RET 55 b5t E HEAREZHIE > BAFRFTARFEST
“PARK TOWER KACHIDOKI SOUTH ~ -PARK TOWER KACHIDOKI MID Contracts at Contracts Reported No. Contracts at Newly Launched
-PARK HOMES BUNKYOHONKOMAGOME ~ -OMIYA SKY & SQUARE - i Total ) :
.PARK COURT JINGUKITASANDO THE TOWER Beginning of Term during Term of Units End of Term during Term
[Property Sales to Individuals (Overseas)] fhSESDEE Condominiums 4,425 2,575 7,000 2,150 4,850 2,571
«Cortland (New York City U.S.A)  -200 Amsterdam (New York City U.S.A) ﬁ@ﬁ%ﬁ Detached Housing 59 297 356 250 106 312
[Property Sales to Investors] A
-MFIP TAMA -PARK AXIS SENKAWA &&t Total 4,484 2,872 7,356 2,400 4,956 2,883
-PARK AXIS ITABASHI HONCHO
* UNZS(IHMEPEE NS D5E L * Revenue is revenue from outside customers.

* B2 TRETTRR

* Periods are presented on a cumulative basis.
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:\\ ~
V*JXJ I\/Management BT : M/ Unit:Millions of yen
TONFAIZIAT ML, UIN-9 (BUEFER) (CHITD 3Q, FY2024 3Q, FY2023 iR/ Change
BIEERAALE TOBEIE _ ED—A T, ST LEGRER TONFARFIAZ K 268,337 257,127 +11,209
DI CLDIBURRZS . (BT Py MRS A N T Froperty Management__
(& UN\DR (BABGHET) (CH2EE EEom R'E'evenue from Onerations {Bq:g;atej "Aij‘; ﬁ; :jfement - 87,212 79,824 +7,388
S(CLDIBIRIELS, £ X NRARTIE185EFIDIEIR, 0 — —
S51{EMOEE. &5t/Total 355,549 336,952 +18,597
In the “Property Management” category, revenue from o— IR
operations increased due to the improvement in occupancy T GARFIAZ b 28,776 28,982 -205
rates in the “Repark” (car park leasing) business comparing I Property Manage\mentm
to the the corresponding period of the previous fiscal year. = i T - 7Y IR A NE 22 254 16,891 +5.362
In contrast, business income decreased due to a variety of Operating Income Brokerage, Asset Management, etc. ! ! !
factors, including the increase in system-related expenses. A§+/T0ta| 51 031 45 874 +5 156
Revenue and business income in the “Brokerage, Asset =e ! ! !
Management,etc.” category increased due to factors such as $$*|]H Business Income 51 031 45 874 +5 156
growth in the transactions unit prices in the “Rehouse” ! ! !
(brokerage for individuals) business. Overall, the segment
revenue from operations and the business income increased
by ¥18.5 billion and ¥5.1 billion, respectively.
3Q, FY2024 3Q, FY2023 1&ik/Change
Y-y (BUBEER) B
Repark (Car Park Leasing) - Total Managed Units (Units) 248,829 248,179 +650
AP+
Number of Brokerages*(Units) 28,353 28,395 42
RS FEATER
Consignment Sales (Units) 701 383 +318

PRSI EBREE DS OISR

(BE8) ZHARBEVZINTTI—-TOHERHRNEL - 28,4121 (FIFEHALL-481F)

*Brokerages refers to brokerages from outside customers

(Reference) Brokerages for Mitsui Fudosan Realty Group before elimination of unrealized gains and losses: 28,412(-48 Y on Y)

* IR (FSMEBBEZ NS DTS LS
* HIBEE TR TRR

* Revenue is revenue from outside customers.

* Periods are presented on a cumulative basis.
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HEEYE ¥ /Facility Operations

AT -V - DOADRAKIGEIC ERUZZE®, BBRR—
LCHF2HEB L - FIHEHOBINECLD, X
hEART(E246/EMHOIEIN. 106/EMDIEE.

The “Facility Operations” segment revenue from operations
and business income increased by ¥24.6 billion and ¥10.6
billion, respectively, mainly due to the substantial
improvement in ADR in the “"Hotels & Resorts” business and

the increase in the number of operating days and visitors at
TOKYO DOME.

BAAT 1 33/ Unit:Millions of yen

3Q, FY2024 3Q, FY2023 18/ Change
R"FI-DY -k Hotels & Resorts 123,325 104,744 +18,580
=N
Revenue from |AR—Y-I>AH—FA>XA>2 K Sports & Entertainment 45,791 39,686 +6,105
Operations
&5t/Total 169,116 144,430 +24,686
EEFI2E Business Income 31,821 21,163 +10,657
3Q, FY2024 3Q, FY2023 183/ Change
3 3 AR5 R
WE/EEEWI/-RT)L W@b—.— 83% 83% —Opt

Lodging-focused domestic hotels Occupancy Rates

* IR (FSMEBBEZ NS DTS LS
* HIBEE TR TRR

* Revenue is revenue from outside customers.

* Periods are presented on a cumulative basis.
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‘EOJﬂl_’,/Other BT : M/ Unit:Millions of yen
3Q, FY2024 3Q, FY2023 1&i// Change
—— &S New construction under B
" EEEE-UIA—-LFE Consignment & Reform 173,742 179,158 5,416
HEEINLS
Revenue from |ZDAth Other 30,681 28,324 +2,356
Operations
&5t/Total 204,423 207,483 -3,059
EEFI2E Business Income 4,636 4,081 +555
3Q, FY2024 3Q, FY2023 18im%/Change
SR S 42 A =
MERRARELES 101,349 97,828 +3,521

* IR (FSMEBBEZ NS DTS LS

* B2 TRETTRR

* Revenue is revenue from outside customers.

* Periods are presented on a cumulative basis.
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8% . BNEE

Reference : Overseas Business

RE - R IBHF
Financial Results and
Corporate Information, etc.

&% . BNEX

Reference : Overseas Business

BAQT : BAM/Unit:Millions of yen

Overseas Income Ratio

3Q, FY2024 | 3Q, FY2023 | 1#M/Change
= = SR Revenue from Operations 129,113 109,484 +19,629
Leasing FEFRO Business Income (1) 29,428 28,993 +434
= EHEINE Revenue from Operations 24,053 135,903 -111,849
Property Sales BEHNEQ Business Income (2) -9,415 41,588 -51,004
NEDAVN - EEE EHEINE Revenue from Operations 18,812 15,803 +3,009
Management, Facility Operations, etc.|ZBEFZ25G Business Income (3) 539 557 -17
f@tﬁ:ﬁiﬂiﬁ:ﬁ; )+ 3))* 20,552 71,139 -50,587
oA o 9.1% 27.9% -18.8pt

*1 HEALDIERIEIREL CGREUVBEFNBROERLENE UBNEEFNZEL HEE2 LR, BIFFRNFIEEROERICEIEEL.
*2 BHEENTEIT - EREEFE X100
*3 RE  BihEEL -~ HEE3MUHEA151.46M/% AISFEIEA138.24F/
*1 The method of calculating overseas income has been changed in line with the definition of business income,

which has been set as a new indicator from the current year.

Figures for the corresponding period of the previous year are calculated according to the changed definition.
*2 Total overseas income/Consolidated business incomex 100
*3 Foreign exchange Average rate for 3Q, FY2024 ¥151.46:US$1 ;3Q, FY2023 ¥138.24:US$1

* IR (FSMEBBEZ NS DTS LS

* B2 TRETTRR

* Revenue is revenue from outside customers.

* Periods are presented on a cumulative basis.
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Summary of 3Q, FY2024 Financial Results : Consolidated Balance Sheet Summary

5

RE - BXRIFEHF
Financial Results and
Corporate Information, etc.

mEREEYIIER / Consolidated Balance Sheet

BAfT : 3/ Unit : Millions of yen

3Q, FY2024| FY2023 |i&®/Change 3Q, FY2024| FY2023 |i8if/Change
TRENEE Current Assets 3,369,592| 3,039,235| +330,356|HENEE Current Liabilities 1,769,650| 1,440,014 +329,636
He- -7 Cash & Time Deposits 239,637 184,192 +55,445 SINFENRUVERE Accounts Payable-Trade 98,018 131,202, -33,183
SHER. AHeRUR0EE | O Recelvable 70,826 77,592 -6,765| SEHAEAS Short-Term Debt 825,320 587,362| +237,957
—Trade and Contract Assets
BifhEEss Marketable Securities 55 91 =35 IX¥—3v)LR—/)\— Commercial Paper 200,000 27,000 +173,000
RS FARENE - IS i?jlli;?:;l’;éx;cs:s‘e%\ 4 for Purchases) 2,584,065 2,375,281 +208,783| EHREEME Bond Redeemable Within One Year 73,100 79,802 -6,702
R TEXHE Expenditure on Contracts in Progress 15,340 8,937 +6,403 FRINEABIE Income Taxes Payable 44,885 63,542 -18,657
TOMOMREN & EE Other Inventories 8,363 8,184 +178| ZHEE Contract Liabilities 213,146 196,675 +16,471
FSEAETE Short-Term Loans 45,057 13,760 +31,296 SERkIEMESIHE Allowance for Completed Project Indemnities 889 846 +43
BRHNES Equity Investments in Properties for Sale 5,517 5,524 -6| EOMTRENEE Other 314,289 353,581 -39,292
TOMMOTRENEE Other 402,011 367,658| +34,353
EHEEES Allowance for Doubtful Accounts -1,283 -1,986 +703
BEEaE Long-Term Liabilities 4,920,493| 4,814,856 +105,637
BREEERE Tangible Fixed Assets 4,416,102 4,300,499| +115,602 *tH& Corporate Bonds 896,668 908,692 -12,024
BYIRUHEERY) Buildings and Structures 1,822,792| 1,749,147 +73,644| EREMEAS Long-Term Debt 2,940,457 2,827,564 +112,892
MR E - R E Machinery, Equipment and Vehicles 73,483 77,766 -4,282| FEDEE-REEE Deposits from Tenants 487,590 463,953 +23,636
iy . s Allowance for Directors’ and Corporate
tith Land 2,183,311 2,155,656 +27,654 1SEIERRESS|IHE Auditors’ Retirement Benefits P 701 559 +141
R RENE Construction in Progress 161,186  138,603| +22,583| EEHATCIRZIEE Net Defined Benefit Liability 39,935 39,106 +828
Z0Ath Other 175,327 179,325 -3,997| fREHSERE Deferred Tax Liabilities 247,283 308,501 -61,217
B2 2R LRI S EME Deferred Tax Liabilities on Land Revaluation 78,715 78,715 -
ToMMEFEERSE Other 229,142 187,761  +41,380
BIZEESE Intangible Fixed Assets 119,101 105,026 +14,074
V=p =T Interest-Bearing Debt 4,935,546 4,430,422 +505,123]
B - BEEEE Tangible and Intangible Fixed Assets 4,535,203 4,405,526 +129,677 5501 - & Non-recourse debt 456,907| 463,067 -6,159
REEE -RiEE Surplus lease deposits/guarantee deposits 314,168 291,075 +23,093
aET Total Liabilities 6,690,143| 6,254,870| +435,273
BT DMERE Investments and Other Assets 1,915,529| 2,044,765| -129,236| BEAS Common Stock 341,800 341,000 +800
KEBIMESS Investment Securities 1,318,226| 1,469,467| -151,240| BAFERS Capital Surplus 277,045 311,428 -34,383
RHAEE Long-Term Loans 7,876 13,903 -6,026| FIERFIRE Retained Earnings 1,715,007| 1,658,821] +56,186
EARE RIS Lease Deposits 173,421 172,878 +543| BoHR Treasury Stock -10,402 -7,256 -3,145
BRFAT R EE Net Defined Benefit Asset 81,321 85,445 -4,124| tTHVETHMAEZES Reserve on Land Revaluation 167,068 167,068 -
IR B B Deferred Income Taxes 28,565 25,211 +3,354| ZOMMBEMEEEEHMZAERES Net Unrealized Holding Gains on Securities 354,009 480,100 -126,091
TOMMIKEZDMERE Other 307,301 279,078 +28,223| REAYTIEL Deferred Gains or Losses on Hedges 14,754 17,200 -2,445
S EEES Allowance for Doubtful Accounts -1,185 -1,219 +34| ABREREET Foreign Currency Translation Adjustment 118,012 105,580 +12,432
SERA(HCRDTAEERRETER Remeasurements of Defined Benefit Plans 30,475 36,144 -5,668
T HINE New Share Subscription Rights 811 880 -69
IESZRCR TR D Non-Controlling Interests 121,597 123,688 -2,090
RSt Total Net Assets 3,130,181| 3,234,656] -104,475
(D/EL>#) [D/E Ratio] 1.64 1.42 +0.22
(HE2ERLEE) [Equity Ratio] 30.6% 32.8% -2.2pt
&Es Total Assets 9,820,325| 9,489,527| +330,797|8{& fi&EsT Total Liabilities and Net Assets 9,820,325| 9,489,527| +330,797

REBLHCLIBRZE. BE3NFHAOAEZET+414BM.
/Includes changes due to exchange rate fluctuations. Foreign exchange impact for the period : +41.4billion yen

<8&> AE/Exchange rate
2024%98% 142.73M/M

2023%F12AK 141.83M/RIL

2024F9A% 191.03M/AVR 2023%12A%& 180.68M/A>R

¥142.73:US$1
¥191.03: £1

as of September 30, 2024, ¥141.83:US$1
as of September 30, 2024, ¥180.68: £1

as of December 31, 2023
as of December 31, 2023
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RE - BXRIFEHF
Financial Results and
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RSSRAAEE (RERST)

Real Property for Sale (Including Advances Paid for Purchases)

BAAT : 3/ Unit : Millions of yen

3Q, FY2024 FY2023 183k/ Change
=HFREBELSTOIvIL  Mitsui Fudosan Residential 887,557 835,058 +52,498
=HAREE Mitsui Fudosan 774,303 708,991 +65,312
=HFREETAUNI I —TF Mitsui Fudosan America Group 510,817 517,947 -7,130
RE=HAREESI—-T  Mitsui Fudosan UK Group 192,029 167,026 +25,003
SPC&Et SPCs Total 130,090 131,696 -1,606
T SEESE Other and Elimination 89,266 14,561 +74,705
ast Total 2,584,065| 2,375,281| +208,783
DO | R | e zoft AL
Beginning of NS ., | Cost Recovery Other Balance a.t End
e Investments of Period
3Q, FY2024 2,375,281 401,978 -205,727 12,532 2,584,065
3Q, FY2023 2,163,634 496,140 -275,014 60,203 2,444,964

BHFaE

Interest-Bearing Debt
BifT : 53/ Unit : Millions of yen
3Q, FY2024 FY2023 18imk/ Change
=HTEIE Mitsui Fudosan 3,696,817| 3,388,895 +307,922
=HAFBIEFAUHHIL—T Mitsui Fudosan America Group 1,162,285| 1,085,579 +76,705
=HAREEL T3y Mitsui Fudosan Residential 872,300 682,000 +190,300
HKE=HAREESI—-T  Mitsui Fudosan UK Group 178,033 150,431 +27,601
SPC&3 SPCs Total 174,439 173,122 +1,317
BE=HABEII—T Mitsui Fudosan Taiwan Group 124,846 108,249 +16,597
BHRR—LIIN-TF Tokyo Dome Group 116,500 117,500 -1,000
=HARBEIL -7 —T Mitsui Fudosan Malaysia Group 72,069 57,551 +14,518
FeHEftE Loans to Subsidiaries -1,779,570( -1,554,052 -225,517
ZOAfth - HEZE Other and Elimination 317,822 221,144 496,678
=&t Total 4,935,546| 4,430,422| +505,123
(550 —-REF8) (Non-recourse Debt of Total) 456,907 463,067 -6,159

RELHCLERZED. HEMFAOREFET+431EM.

Includes changes due to exchange rate fluctuations. Foreign exchange impact for the period : +43.1 billion yen

(BE)ZHABEL DTV IvIUICBI 2 FAMEVSEMRE (M3 1,427/2M)
/ (Reference) Costs Associated with Land Acquisition by Mitsui Fudosan Residential

(142.7 billion yen for the year under review)

B - B EEEE
Tangible and Intangible Fixed Assets

BAAT : 3/ Unit : Millions of yen
3Q, FY2024 FY2023 15/ Change
=HFEE Mitsui Fudosan 2,661,205 2,626,814 +34,391 Bl -\EEEEE ERIBMER/Main reasons for increase/decrease in Tangible and Intangible Fixed Assets
=HARBIFETAUNY ), —F Mitsui Fudosan America Group 769,288 776,053 -6,765 =HRBEL ST OIPIUCBIFBRNN—IITIVATA NEFF ] SHARBEICHIFZI=HTIR YN -9 JUSETHE IN
E TN Tokyo Dome Group 277,966| 277,946 +19 DFHUEE, SHARBIET AN - TBEOENFEMCHI 5 BETES,
BB=HARGESI—F  Mitsui Fudosan Taiwan Group 165,584 160,674 +4,909 New investments in "PARK WELLSTATE Nishiazabu" by Mitsui Fudosan Residential Co.,Ltd. and new investments in
—HABEL T3l Mitsui Fudosan Residential 154,955 88,311 +66,644 "MITSUI OUTLET PARK MARINE PIA KOBE" by Mitsui Fudosan, exchange rate impact on overseas subsidiaries, such
SPCazt SPCs Total 150,969 151,776 807 as Mitsui Fudosan America Group, etc.
=HARBEIL—->T7JI—T Mitsui Fudosan Malaysia Group 79,288 67,617 +11,671
ZOfh B Other and Elimination 275,945 256,331 +19,614
a5t Total 4,535,203( 4,405,526| +129,677
(B Z=EE% =3/ Incl. Differences from Re-Appraisals)
MERS | sming? T . eSS *1 FIARIECE, FRUNORECHIERBTBEDENESE.
BB:;?n”ann ;“Of New Dleprecition e |Balanceat End *2 FIREICE. BANZEBLOFRUAOHBCHIER  BEEEEOENZST.
Period Investments 2 of Period *1 New Investments includes increases in real property for sale gained through investments in subsidiaries.
3Q, FY2024 4,405,526 227,510 -103,771 5,939 4,535,203 *2 New Investments includes capital expenditure and increases in tangible and intangible fixed assets
3Q, FY2023 4,293,130 185,380 299,094 64,033 4,443,450 gained through investments in subsidiaries.
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FY2024 : Consolidated Earnings Forecasts (Announced Feb. 7, 2025)

(202562A7HAR)

BifT : H73M/Unit : Millions of yen

RE - BFRIBEHF
Financial Results and
Corporate Information, etc.

<EFEFHRETFTATE (RIOFEALOERE) >

202538/ @HAFAE / FY2024 Forecast 8% / Reference
S / Latest | BIE/ Previous . REE 2024458 10BICARUEEEFRICOVT, L FOESMEELET.,
202542A78AR | 20244581084K Change S48/ Results
Feb. 7, 2025 May 10, 2024 9 u
. RVAY | \ ) g
mwRE B I —— of 2,383,280| | -ELIAOBRRIEEUTOBIEELES.
p BE EE-FE-IRIADM MEREE LI X MOBEFRG, BEREEEHIDRAHTT,
58 Leasing 830,000 830,000 0 815,002
or Property Sales 800,000 800,000 0 627,611 [&E81JX8
TRTAVN Management 470,000 470,000 0 462,857 BINCBIID AT ADFIRBREFCLD. BEFZEHEFIEFE 2508 LEZRiAH.
JiiiRt=ES Facility Operations 210,000 210,000 0 194,512 [RSAS NI AS R
zofth Other 290,000 290,000 0 283,306 DD (EAMFHRNTESE) OFRAREE . AUMODILABSLIUEEFEOHRBRMEEICLD
S o | =
BSFI 360,000 340,000] +20,000] 339,600 | SAIHVNIA—OIEHIERIAZ, BRRIEEHIETANELO0MM LEI5RiAd,
Operating Income
[HEEREHE I X
e 290,000 270,000l +20.000 7o 106 ECEPIRFIL -V — NBEICHNT, TR FESE IR RERER.
. +
Business Income ! ! ! ! E3HZFATEFE250/EM _LEI2 RiAdH.
a8 Leasing 175,000 170,000 +5,000 169,097
P ‘ 170,000 170000 0 35 167 ‘B IFIEFE%200/8M LE33,900/8M. FEFZEHIEFE2200/8M LE32,800/5M
& Property Sales | , ,
AR E CRE 92 LHAMFI R EAIEIF8%250/8M LE%2,4008M2 RIAHF T .
NEZAT S Management 70,000 60,000 +10,000 66,289
& | | ZEF = I |
pr— S 35,000 30,000 +5,000 26,533| | ETEROD. EEIRGE, HRERIE, FEAG, ERAL REUCRET SRR
BERSZEHIIRIAHTY,
Z0ft Other 0 0 0 4,151
SHEAHE Corporate Expense and Elimination - 60,000 - 60,000 0 - 54,892 <Details of Revisions to Earnings Forecast (Change from Previous Forecst) >
Earnings forcasts announced on May 10, 2024 have been revised as follows.
HEESMED Non-operating Income/Expenses - 80,000 - 80,000 0 - 71,800
funerpdli=Fi=| Interest Income/Expense, in Net - 79,000 - 79,000 0 -72,312 -Business income for each segment has been revised as follows.
- Revised business income forecasts from the "Leasing", " Property Sales", "Management" and "Facility Operations" segments
zoft Other, in Net - 1,000 - 1,000 0 511 are expected to renew the record highs.
EEAE
Ordinary Income 280,000 260,000 +20,000 267,890 "Leasing" segment
Business income is expected to exceed the previous forecast by ¥5.0 billion mainly due to the incremental income from
EE2EEE Extraordinary Gains/Losses 75,000| 85,000 - 10,000” 66,174| overseas office business.
“Management” segment
BRI IR Income before Income Taxes 355,000 345,000 +10,000 334,065 Business income is expected to exceed the previous forecast by ¥10.0 billion mainly due to the favorable
progress of “Rehouse” (brokerage for individuals) business and increase in management fee as a result of
|;’5_\t*m§ Income Taxes - 118,000| - 113,000 - 5’000” - 106,377| Assets Under Management (AUM) expansions and higher occupancy rate of rental housings.
“Facility Operations” segment
WHBLEFIZE Profit 237,000 232.000 +5.000 227,687 Business income is expected to exceed the previous forecast by ¥5.0 billion mainly due to the favorable operating conditions
! ! ! ! of domestic hotels and resorts business in comparison to the expectations of the previous forecast.
FZEMEKECREIS  Profit Attributal;.)le 3,000 3,000 o - 3,040 » . . . . »
E LR to Non-Controlling Interests -Business income, Ordinary income and Profit attributable to owners of parent are expected to reach ¥390.0 billion, ¥280.0
2 -2 ] billion and ¥240.0 billion, resulting ¥20 billion, ¥20 billion and ¥5 billion higher than the previous forecast, respectively.
%ﬂn?_iﬁil«_.hﬁ?%ﬁmﬂﬂﬁ 240,000 235,000 +5,000 224,647 . After th i R f o) ti 0 ting i Busi i Ordi i d
Profit Attributable to Owners of the Parent er the revision, Revenue from Operations, Operating income, Business income, Ordinary income an
Profit attributable to owners of parent are expected to renew the record highs.
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mEEEIT A MR

Breakdown of Property Sales Segment

Biff7 : M/ Unit : Millions of yen

n 5 - \ZEEEE

Bifi7 : M/ Unit : Millions of yen

Tangible and Intangible Fixed Assets

= S / Latest #IE / Previous " S / Latest BIE / Previous "
EIP TR » _ 20256287EA% | 2024550 100A% b 202562R70A% | 2024658 1084 Pt
Property Sales to Individuals (Domestic) Feb. 7, 2025 May 10, 2024 Change Feb. 7, 2025 May 10, 2024 ange
EEING Revenues from Operations 420,000 420,000 0 s New Investments 230,000 230,000 0
hEEDE Condominium Sales 380,000 380,000 0 A {E N Depreciation 130,000 130,000 0
FiEoeE Detached Housing Sales 40,000 40,000 0
m RSCHAREE - i
=t A Operating Income 96,000 96,000 0 Real Property for Sale - Advances Paid for Purchases Hifif : 73/ Unit : Millions of yen
<[E / Latest gilE / Previous o
EEASEER OP Margin 22.9% 22.9% Opt 202542A7EAK | 202465A10BAR Change
Feb. 7, 2025 May 10, 2024
RS E New Investments 530,000 530,000 0
" EREEIMED [RAmEIUX R f Cost 570,000 570,000 0
V
Property Sales to Individuals (Domestic Units) Bifi7 : F/Units SR e ! !
S[E / Latest gilEl / Previous froee
20254 2H7BA% | 202445810A8%F 1
Feb. 7, 2025 May 10, 2024 YRR nGHFRE
Interest-Bearing Debt Hifi : M/ Unit : Millions of yen
hEE Condominiums 3,650 3,650 0
S[E / Latest BiE / Previous fro
202542A7EA% | 2024E5A10BLAK Change
== Detached Housing 450 450 0 Feb. 7, 2025 May 10, 2024
&t Total 4,100 4,100 0 sHFaE Interest-Bearing Debt 4,550,000 4,400,000 +150,000

X BrORBORREHRL. BHFEEDHRASOTFEZEELTHENET.

SEFRL58M/ RV FIEFRL142M/ RIL)
*The forecast balance of interest-bearing debt at end of period has been revised considering the current exchange rate.

(Current forecast ¥ 158.00/US$ 1, Previous forecast ¥ 142.00/US$1)
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Summary of 3Q, FY2024 Financial Results : Notes to Consolidated Financial Statements

RE - EREHE
5 Financial Results and
Corporate Information, etc.

I Contingent Liabilities

In response to concerns regarding the faulty installation of foundation piles at a
condominium complex located in Yokohama and sold by Mitsui Fudosan Residential Co., Ltd.,
a consolidated subsidiary of Mitsui Fudosan, the company received a report confirming that a
portion of the piling used in construction failed to reach the necessary depth and required
bearing layer from Sumitomo Mitsui Construction Co., Ltd., the building contractor, on April
11, 2016. Furthermore, Mitsui Fudosan Residential received a notice from the City of
Yokohama that the subject condominium complex violated the Building Standards Law and a
request that the company take all responsible measures to address and correct the situation
in line with discussions with condominium owners on August 26, 2016.

In outlining its stance toward corrective measures including the reconstruction of the
condominium complex impacted by faulty installation as well as compensation, Mitsui
Fudosan Residential executed an agreement with the condominium association on May 8,
2016, confirming that the company would shoulder all expenses. Later, on September 19,
2016, the condominium association resolved that it would seek the complete reconstruction
of the entire condominium complex in accordance with the Act on Building Unit Ownership,
etc. This reconstruction was completed on February 25, 2021.

According to the report issued by Sumitomo Mitsui Construction, which noted that
construction records had been diverted and modified in connection with the installation of
foundation piles and that certain foundation piles failed to reach the necessary depth and
required bearing layer, the condominium complex was deemed to be in violation of the
Building Standards Law. As a result, and in accordance with the aforementioned agreement,
Mitsui Fudosan Residential has decided to seek damages including reconstruction costs as
well as expenses relating to the temporary housing of residents during the period of
construction under such remedies as tort liability and warranties against defects from
Sumitomo Mitsui Construction, as well as Hitachi High-Technologies Corporation and Asahi
Kasei Construction Materials Corporation, who installed the foundation piles. On November
28, 2017, Mitsui Fudosan Residential filed a lawsuit against the above three companies for
damages in accordance with this reimbursement policy. The amount claimed is
approximately ¥50.5 billion as of the end of the third quarter of the fiscal year under review.
Meanwhile, the amount of expenses incurred provisionally paid by Mitsui Fudosan Residential
up to the third quarter of the fiscal year under review has been posted under current assets
on the Company’s consolidated balance sheet.

Depending on the flow of future events, any incidence of expenditure may impact the
consolidated results of the Mitsui Fudosan Group. At this stage, however, the Company is
unable to provide a reasonable estimate of any such impact.

I Change in Accounting Policies

(Application of Accounting Standard for Current Income Taxes )

Mitsui Fudosan has applied the “Accounting Standard for Current Income Taxes” (Accounting
Standards Board of Japan (“ASBJ]”) Standard No. 27, October 28, 2022; the “Revised
Accounting Standard of 2022") effective from the beginning of the first quarter of the fiscal
year ending March 31, 2025.

Revisions to categories for recording Corporate Taxes, etc. (taxation on other comprehensive
income) conform to the transitional treatment outlined in the provision of Paragraph 20-3 of
the Revised Accounting Standard of 2022 and “Guidance on Accounting Standard for Tax
Effect Accounting” (ASBJ Guidance No. 28, October 28, 2022; the “Revised Application
Guidance of 2022") Paragraph 65-2. Meanwhile, there is no impact on the Company's
quarterly consolidated financial statements resulting from the change in accounting policies.
Moreover, as far as the revision regarding the review of treatment in consolidated financial
statements when the Company defers for tax purposes the profit or loss resulting from the
sale of subsidiary shares between consolidated companies, Mitsui Fudosan has applied the
Revised Accounting Standard of 2022 from the beginning of the first quarter of the fiscal year
ending March 31, 2025.The change in accounting policy has been applied retroactively, and
this retroactive application extends to the financial statements of the previous quarterly period
and the previous consolidated fiscal year. There is no impact on the quarterly consolidated
financial statements or the consolidated financial statements of the previous fiscal year due to
the change in accounting policy.

Adoption of Specific Accounting Policies for the Quarterly
Consolidated Financial Statements

Tax expenses are calculated by multiplying income before income taxes by a reasonably
estimated effect tax rate for the consolidated fiscal year that includes the third quarter under
review, after reasonably estimated the effective tax rate following the application of tax effect
accounting to income before income taxes.
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- H RN OHETS

Billions of yen Trends in Revenues from Operations e
3,000 ~ (Forecast)
2,600.0

2,500 - 2,383.2 1

2,269.1 ! !

5 007.52100-8 1

2,000 - 1,905.6 <" i

1,751.1 1,861.1 ol

L 567 91,704.4 i

1,529.01/367. 1

1,500 |1/515:2 .

] 1

] 1

1,000 -

] 1

] 1

] 1

500 - 1

] 1

] 1

] 1

0 L1

Billions of yen

FY2013 FY2014 FY2015

E#IN2E/Revenues from Operations

(+48F/Billion of yen) 1,515.2 1,529.0 1,567.9

B %F2E/Operating income
(+{&M/Billion of yen)

Lt ELREY U MIMFILE/ Profit
Attributable to Owners of Parent 76.8 100.1 117.7
(+4&M/Billion of yen)

172.5 186.0 202.4

EPS™ (M/yen) 29.2 34.6 39.7
FERIFRE/# " /Annual Dividend Per Share
(M /yen) 7 8 10

B 2R IWEME /Share Repurchase
(+{&M[/Billion of yen)

— *z
s 25.1 24.1 25.2
Total Shareholder Return ratio - (%)
ROA™? (%) 4.1 4.1 4.1
ROE™ (%) 6.3 6.4 6.2

*1 BEHRRIRCOERORN D B2 ToTHENE T 2022FE LRI SANER ST FRE OB CHZMRRA DB TONLREL T, BEZBEELTHLET.

/The Company conducted a 3-for-1 stock split for common shares, and calculated the figures for fiscal years prior to fiscal year 2022 as if the stock split had been conducted at the beginning of the previous fiscal year.
*2 H¥NETTIEM) = (AL HR%E + B CHNEVSHZE) /Rt ECIRE I 2 HHIMFIZE /Total shareholder return ratio=(Total dividends + Total amount of treasury stock acquired),/Profit Attributable to Owners of Parent
*3 ROA= (A% + EEINNR) / MEFEAEHRFII5%E /ROA=(Operating income + Non-operating income),/Average total assets over the period
*4 ROE=HEMKECIRE I 2 UMAMFIZ /B S EARERIR TSRS /ROE=Profit Attributable to Owners of Parent,/Average shareholders’ equity over the period

FY2016

1,704.4

232.6

131.8

FY2013 FY2014 FY2015 FY2016 FY2017 FY2018 FY2019 FY2020 FY2021 FY2022 FY2023 FY2024

EEAR RS HIREC)RE I S HAE RIS OHERS
Trends in Operating income and Profit Attributable to Owners of Parent
DEEF2E /Operating income
BRESHHRECIRE I 2HEMEFIZE /Profit Attributable to Owners of Parent 360.0

Fi8

(Forecast)

339.6 I_-i

3054 ] 1o

280.6 = : !

244.9 1 :

b

"L

1 !

"L

L

zno.p

. 1pep 4P L—
839 760

FY2019

FY2021

2,100.8

244.9

176.9

61.5
18
30.0
46.6

3.3

6.6

FY2021 FY2022 FY2023 FY2024
2025 2R78IR
As of Feb. 7, 2025

FY2024
(F18/Forecast)

FY2022 FY2023

2,269.1  2,383.2  2,600.0

305.4 339.6 360.0

196.9 224.6 240.0
80.1 85.9

28 30

40.0 45.0
52.7 53.5
3.9 -
7.5 -
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Rental Properties

RE - BRIBHRF
Financial Results and
Corporate Information, etc.

SHAHE DR TS DHERS

Trends in Size and Unrealized Gain from Rental Properties

+{&M/Billions of Yen

TOMDFER - MBI EERE

Other Tangible and

Intangible Fixed Assets

9%

TOfhERE

Others
29%

B - B EEERE

Tangible and Intangible Fixed Assets

. ARST AR EhE
Real Property for Sale

TDfthERE
Others

Total Assets

¥ 9.4 trillion

585 8E (Re-a28M)
Rental Properties

(for Holding / Rental Purpose)

EHABDEGHEAR
9.4J5M

Mitsui Fudosan Group

1,631.7
17%

743.5
8%

RSCHAAREIE (s&ExE)
Real Property for Sale
(to Investors)

EEFAHEOHREE

Unrealized Gain from Rental Properties

RERAAREE (BAEFEE)

Real Property for Sale
(to Individuals)

+{8M/Billions of Yen 6,961.6
7,000.0 6,695.8
6,089.6 6,136.9
£.000.0 5,773.7 5,856.1
OV 5,436.1
4,828.4 .
5,000.0 4,560.5 ! 3,262.6 31368 9
, 2,749.6 2,918.4 2,826.5 3,030.3
4,000.0 4754
1,912.2 2,183.4
3,000.0
2,000.0
i, B M. B @ 3,592.7
2 4 2 1 2 7
1,000.0
0.0
FY2015 FY2016 FY2017 FY2018 FY2019 FY2020 FY2021 FY2022 FY2023
m $&{ffi/ Book Value FHfi#E/ Unrealized Gain
+{&M/Billions of Yen
- i HASR B _
202443888 | 2024438 | =HAGHILE)
Year-end Book | Year-end Market Difference
Value Price (Unrealized Gain)
FY2023 FY2023
B AT4R Office 1,531.0 3,302.6 1,771.6
. . [(SEJEE Retail 546.8 1,150.8 603.9
BB Domestic
. Z0fth Other 182.0 230.6 48.5
Operating Assets
3o+ AT4 R Office 750.6 1,572.7 822.1
Overseas  |EF#fEs%  Retail 173.0 239.6 66.6
BARhERE BHlisE@ixd%R™  Subject to Valuation 47.0 103.0 56.0
Under Development |iifisE@ixi5kst  Not Subject to Valuation 362.0 362.0 0.0
A&t/ Total 3,592.7 6,961.6 3,368.9
BIHARN S DZESR/Difference from End of Last Year +159.6 +265.8 +106.3

*1 20258 3AHICE T FEDEANICHIIZEERAENE/Domestic rental properties scheduled to be completed in FY2024
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Financial Highlights : Establishment of new profit indicator "Business Income" Corporate Information, etc.

RE - ERIEHEF

Financial Results and

2024F4A11BICARUVEXRIZNEE LTI -TREHEE ST & INNOVATION 20301IcEWVWT. it FIESISEELTIBERNR 1ZRTE.
In the Group's Long-Term Vision "& INNOVATION 2030," which was announced on April 11, 2024 and will begin in the next

fiscal year, "Business Income" was set as a new profit indicator.

m EBRFS = BRI + 0 ENERSF(FBEDFBZHNEVLBFRRARNSTHERST) + BEEETHELDS
Business Income = Operating Income + Equity in earnings (losses) of affiliates (including gains (losses) on
sales of stocks of subsidiaries and affiliates for the purpose of property sales) + Gains (losses) on sales of fixed assets

R
Business Income
g8 Leasing
EEHR Operating Income
AN SRR Equity in Net Income or Loss of Affiliated Companies
nDiE Property Sales
(=t ilray Operating Income
AR EIER Equity in Net Income or Loss of Affiliated Companies

=R
Operating Income
g8 Leasing
DEE Property Sales
NARIATB Management
iiiBH=ES Facility Operations
ZOftt Other
2HEREE Elimination or Corporate
AN SRR Equity in Net Income or Loss of Affiliated Companies

BEFEBESINER  Gain / Loss on Retirement of Non —current Assets

BEEFETEIELR  Gain / Loss on Retirement of Non — current Assets

HEFas Interest Income/Expense, in Net
it Other, in Net
ERIMER - FHER

Non-operating and Extraordinary Income/Loss

NARTAN Management

[=E il Operating Income

B EiaR Equity in Net Income or Loss of Affiliated Companies

MEE%E%  Facility Operations

SEHR Operating Income

FOEIREER Equity in Net Income or Loss of Affiliated Companies
T Other

EEHR Operating Income

AR EER Equity in Net Income or Loss of Affiliated Companies

SHERM-HE  Elimination or Corporate

MITSUI FUDOSAN CO.,LTD
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) Financial Results and
Company Data : Stock Information Corporate Information, etc.

I35EEH%’f;ﬁdJﬁEE#Eﬁ!th/Shareholder Composition as of March 31

m {& A /Individuals m <RIBS/ Financial Institutions m 44E A /Foreign Nationals Znfth/Other Companies, etc.
|

2024* 11.4
2023 12.6
2022 11.6
2021 12.6
2020 10.3
2019 10.5
2018 9.1
2017 10.0
2016 9.4
2015 9.1
2014 10.7
2013 10.4

100%

*20245F9 A KRB R OBRERBRRLELIRDE S, /This is the ratio of shareholders as of September 30,2024,
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. . . Financial Results and
Company Data : Examples of Developments in Leasing Business Corporate Information, etc.

it BRRER

Urban Area Redevelopment Project

REEEDRES — A%

Reconstruction of Owned Assets Standard-Type Development

[(FEMERREOIFE /Overview of Urban Area Redevelopment]

)

TRyNA—F—ELT Y izt T . -
FOMICEST3IET. : BR{25R DTt MREIIERE FEXTERS|. AFLEE(CLD

1REBIR —fAmh = N LpEE

Floor acquired

Acquire th be Integrally reconstruct multiple Acquire new business opportunities

e Company , i
new business opportunities (reserved floor) assets held by the Group through arm'’s I_ength transactions,
by creating bidding, etc.
neighborhoods () AB,C,D = HiiES. BUFEERE

as an asset owner -
Note: A, B, C, D = Land owners, building owners, etc.

FREFEITOS I MORFEIR (&) /Development periods of main development projects (Reference example)

Iv7 =5 rosIIng FRTEMD EBE2FS1-)l /Project Schedule B
Area Type Project Name Location 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019  Project Periods

RRIYRIUCHIES RRE- AKX 13.0
TOKYO MIDTOWN HIBIYA Chiyoda-ku, Tokyo !
BAEBEE=HEI BRRED - X * HEE R 13.0
Nihonbashi Takashimaya Mitsui Building Chuo-ku, Tokyo Initiate study groups with other landowners ’
msb Tamachi BEIZF—33>497—-S RRER-BX * ALEhn 10.0
msb Tamachi Tamachi Station Tower S Minato-ku, Tokyo Take part in bidding ’
EA BAMEER=H50— BRRED - X * HE ARSI 7.0
Japan Nihonbashi Muromachi Mitsui Tower Chuo-ku, Tokyo Establish preparation union ’
B5E-ERERHRETIIVA BHR - 2BhETD * AL 6.0
LaLaport NAGOYA minato AQULS Nagoya, Aichi Take part in bidding '
BBE-CAE BRI AT * i R . s
LaLaport NUMAZU Numazu, Shizuoka Initiate study groups with ’
other landowners
MFLPAats 1 FERE-fintEh 2.0
MFLP Funabashi I Funabashi, Chiba :
55/)\RY> 47—k SKE-NY A#L/From bidding to operator determination * KBS 40
7,8 55 Hudson Yards New York HIAEEIRE. BRARSIRE/ Consultations with landowners, business reviews, etc. ~ Enter into investment agreement '
Overseas MOP&EATE -’agr’aﬂpfﬁ. . -éﬁé‘r\ STEEE/Promotion of design and planning K ALEH 3.0
MOP TAICHIUNG PORT Taichung City, Taiwan BRI T BHARM (ARAHARIZ =)/ Construction work period (including dismantling period) Take part in bidding

*The project period starts from when commercialization as a company is decided to have been made.
In the case of redevelopment projects, the project period also includes the time needed to draw up an
agreement
(consultations by study groups, etc.) with landowners intending to bring the redevelopment to fruition.

BB, 01 OB ERELRERRELTVET,
T BARSRCHBVTIBRARORRICAITIEELOSTN (MESFICL5MHE) OPEZEHETT.
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Financial Results and

Company Data : Financial Data (Last 11 Years) Corporate Information, etc.
B H/Millions of yen
/Y 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023
RS Revenue from Operations 1515252 1,529,036 1,567,969 1,704,416 1,751,114 1,861,195 1,905,642 2,007,554 2,100,870 2,269,103 2,383,289
e T Operating Income 172,567 186,074 202,482 232,698 245,902 262,147 280,617 203,770 244,978 305,405 339,690
L - Ordinary Income 144,587 163,373 182,521 219,607 240,341 254,106 258,510 168,865 224,940 265,358 267,890
WA E RS 3R i;ﬁgﬁfwb“tab'e fo Owners of 76,843 100,185 117,722 131,815 155,874 168,661 183,972 129,576 176,986 196,998 224,647
waEE Total Assets 4,548,822 5,067,187 57363477 5551751 6,284,723 6,802,731  7,395359 7,741,972 8,208,012  8841,396 9,489,527
SRR Real Property for Sale™ 961,449 1,031,080 1,167,745 1,334,167 1,524,863 1,630,558 1,907,839 1,930,528 2,051,704 2,163,634 2,375,281

Tangible and Intangible

Fixed Assets 2,526,139 2,788,633 2,968,975 2,967,788 3,318,928 3,500,482 3,753,141 3,796,800 3,914,135 4,293,130 4,405,526

B - BV EE&ERE

JREE

Effii}; BRI, Capital Expenditure 148,255 273,487 207,172 173,745 440,752 390,514 379,279 565,266 272,389 386,592 246,609
S AT R Depreciation 56,030 61,242 67,460 71,357 70,167 79,034 91,434 98,196 111,500 125,298 133,726
HHITFEE? Interest-Bearing Debt™ 2,040,071 1,976,150 2,226,236 2,287,489 2,604,656 2,906,610 3,481,117 3,623,438 3,667,234 4,048,531 4,430,422

EEEZS Shareholders' Equity 1,274,355 1,871,922 1,922,305 1,984,635 2,204,882 2,342,512 2,408,679 2,555,885 2,796,474 2,900,726 3,110,088
EEEWCLBFryS1-J0—  Cash Flows from Operating Activities 189,903 30,343 32,154 227,432 30,143 216,709 87,004 187,862 271,469 297,708 241,697
w1 I0— EEENC LBy 1-J0—  Cash Flows from Investing Activities -44,056 -261,640 -239,719 -201,583 -365,464 -388,895 -532,806 -131,035 -210,057 -422,034 -286,987
Cas FIOW e B £ 54 pyS2. 70— Cash Flows from Financing Activities -123,713 221,508 201,110 15,071 289,150 231,238 467,751 -66,565 -139,600 111,448 59,988
e RURERASNOMFRES EZECSEZE comhene e 127,337 118,960 109,966 148,546 100,708 157,682 179,472 187,723 142,682 132,310 179,249

o EPS(1¥kDEEFRIZ) (M) > EPS (Earnings Per Share) (Yen) > 29.2 34.6 39.7 44.5 52.6 57.1 62.8 44.8 61.5 69.3 80.2
misgjak BPS(1#LEDMERE) (M) ™ BPS (Book-value Per Share) (Yen) 483.7 631.4 648.5 669.5 743.7 794.9 826.8 885.5 980.7 1,035.8 1,109.9
e fLem) Cash Dividends (Yen)' 7 8 10 11 13 15 15 15 18 21 28
ROA(%)™* ROA(%)" 4.07 4.10 4.14 4.59 4.58 4.44 4.18 2.84 3.31 3.86 3.94

ROE(%)"® ROE(%)" 6.26 6.37 6.20 6.75 7.44 7.42 7.74 5.22 6.61 6.92 7.47

AATSIER

Financial  D/EL>#(48)"® D/E Ratio (Times)® 1.60 1.06 1.16 1.15 1.18 1.24 1.45 1.42 1.31 1.40 1.42
e B2 EARLE(%) Equity Ratio (%) 28.0 36.9 35.8 35.7 35.1 34.4 32.6 33.0 34.1 32.8 32.8
HIETTIER(%) Total Shareholder Return Ratio (%) 25.1 24.1 25.2 25.5 35.0 35.1 36.9 44.2 46.6 44.9 52.7

*1 BRSSAAARNENE =BRFSRRBNEE + (L HMRFEAAEE + FF At + BTESE/Real property for sale = Real property for sale + real property for sale in progress + land for development + advances paid for purchases
*2 BHIFEE=EHEAE +NRIGHABAE + CP + JSHIEEIE + NRIEEIHEZEME + & + NRIE + REMEBEAE + NREHIEA &/ Interest-bearing debt = Short-term debt + non-recourse short-term debt
+ commercial paper + bonds redeemable within one year + non-recourse bonds redeemable within one year + corporate bonds + non-recourse bonds + long-term debt + non-recourse long-term debt
*3 BB IARICOE 3RO B 21T THNET . 2022FE AT ANERE R EE OB ICEHZMRNDEIMTONUREL T, BIEZEELTHENET, BHE(COVWTINERU T 2IMMERALTENEY .
/The Company conducted a 3-for-1 stock split for common shares, and calculated the figures for fiscal years prior to fiscal year 2022 as if the stock split had been conducted at the beginning of the previous fiscal year.
Cash dividends ividends are rounded to the nearest yen.
*4 ROA=(EEFZ + BEIMNNE) /R EEREIRTI5%S/ROA=(0perating income + non-operating income)/average total assets over the period
*5 ROE=ESHKE(IRE T2 UM/ B S EAREE AR T E/ROE=Profit attributable to owners of parent /average shareholders’ equity over the period
*6 D/EL>A=FBFIFaE/B2EA/Debt Equity ratio=Interest-bearing debt/shareholders’ equity
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Financial Results and

Company Data : Non-Financial Data Corporate Information, etc.
S THXTFEUT(LR— 2S8R For details, please refer to the latest Sustainability Report
https://www.mitsuifudosan.co.jp/esg csr/report, https://www.mitsuifudosan.co.jp/english/esg csr/report/

FE/FY B/ Unit 2018 2019 2020 2021 2022 2023

BEDRHTR(GHG)HEEE - _
(SBTEL#(-E) Greenhouse gas (GHG) emissions (based on SBT standards) 1,000t-CO, 5,076 4,383 4,690 4,199 5,503 3,941
55Scopel Of these, Scope 1 1,000t-CO, 90 104 115 140 183 186
55Scope2 Of these, Scope 2 1,000t-CO, 395 413 363 438 457 430
EiE g 55Scope 3 Of these, Scope 3 1,000t-CO, 4,591 3,865 4,211 3,621 4,863 3,325

Environmental
Indicators ™t IRILE—HES™ Energy usaget2 MWh 1,454,755 1,488,256 1,433,237 3,653,327 3,935,352 4,135,836
KAEFR(BUKE) " Water usage (intake volume) 116280n:,r}<:r 5,407 5,726 5,365 11,849 14,210 15,347
SRR (k) 2 Water usage (discharge volume) 2 11688(’“% zr 5,595 5,539 4,711 10,445 12,546 13,714
BEEYIEE Waste emissions volume ttj far 47,271 47,188 38,080 112,375 127,369 137,986
WHEEH(ERS) No. of employees (Consolidated) A/persons 19,081 20,864 23,992 24,408 24,706 25,593
SE=HABIE (BK) Of these, Mitsui Fudosan Co., Ltd. (Non-consolidated) A/persons 1,577 1,678 1,776 1,898 1,973 2,049
TR R () Womgn in rrlanagement positions ratio (Non- % 33 4.5 5.7 6.8 27 9.2
consolidated)

MR AT LR () Women in general positions ratio (Non-consolidated) * % 11.0 12.5 14.3 16.5 18.0 19.7

ﬁ*ﬂg% BEAIBREISE Number of paid leave days taken H/days 14.1 14.9 13.8 15.0 16.2 16.2

uman

BIRARESER(LR) B ()™ N f king chil |

Resources  FRARBUSEI(ILE) BlE (H) " Number (percentage) of persons taking childcare leave, AJpersons 27(84.4%)  25(61.0%)  28(70.0%)  38(79.2%) 59(122.9%) 63(116.6%)

Indicators men (Non-consolidated)
BIRAEESER(ER) 2 (B i i
B FE(LEX) (EE1K) Number (percentagg) of persons taking childcare leave, AJpersons 15(100%) 10(100%) 13(100%)  20(95.2%) 22(100%) 25(96%)

women (Non-consolidated)

B IRAEERESEMERR(EIE) Return rate from childcare leave (Non-consolidated) % 100 100 100 100 100 100
fREREZH - AR Ry 2R (BAK) Health checkup and screening rate (Non-consolidated) % 99.5 99.8 99.5 100 100 100
VA1 LB OB CHABIIR(BIK)  Full time staff voluntary turnover rate (Non-consolidated) % 0.77 0.53 0.51 0.81 0.66 0.93

*1 ZHABESINERTRHOS5, BMERERHEIIMEEB 100 AU LOSHMRE T 3HEREBDET . E5TEHE - H5EORBEUHCLDEBNZENT DRI REIENHDET .
*1 Facilities owned by Mitsui Fudosan and its consolidated subsidiaries that either own properties or have 100 or more employees. Values are subject to change due to revisions to aggregation range and methods.
*2 FY2018~FY2020 : ZREBFEFFERIEL T IRILF—DEROSIBLE(CRIT AR CE DV TGRERFZOHIMERERDET, 2L, —EOiEsRziREET.
*2 FY2018-FY2020 : In principle, the scope of the project covers facilities that are required to report based on the Law Concerning the Rational Use of Energy. However, some facilities are excluded.
*3 ZEBCEBREERV4R1BOBBLRNFT,
*3 Figures for each fiscal year are those for the beginning of the fiscal year starting April 1 of the following year.
*4 FRENAKBOESE, N8 | ZUFEICRBENMEEVAR. 97  ZHNFE(CB RENANIEZESUIZAL
*4 Percentage of persons taking leave intended for childcare.
Denominator:Number of people whose own spouse gave birth in the relevant year,Numerator: number of persons who took leave for childcare purposes in the relevant year.
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FREENEF—E (ERN)

List of Main Properties in Operation (Domestic)

AT4A BAEE #2,060,000m (B, L)) —TREWE. 2024538 KKH)
Office Buildings Leased floor space Aprrox. 2,060,000ni (Consolidated, Own Properties, as of March 31, 2024)

mIERRERE ' L1542 (20244E3 8 KIER)

Total floor space™ Top 15 properties’ (As of March 31, 2024)
*1 : ERYIEREAEIC 1 3F 92RO TER/Calculated by multiplying the total floor space of the building by our interest

*2 ¢ UHHMNEDHRIRE I DM R R/Facilities in which we hold an interest

&FR/Name Ffi7£/Location HEPREFE(#Y) /Total Floor Space* T /Completion A4 ZNDFEE/Main applications
iﬁiwﬁ?'ﬁ) _ RREEX = 282 000 2007518 ﬁ% isyN {I%_
Tokyo Midtown Minato-ku, Tokyo ! Jan. 2007 Retail, Hotel, Housing
iﬁiwﬁ?’j‘/ﬁtté_ fﬁ?ﬁﬁ?ﬁﬂﬂz - 189 000M 2018%2H F’:ﬁ%
Tokyo Midtown Hibiya Chiyoda-ku, Tokyo ! Feb. 2018 Retail
HABEE =HYD— RRERPRX « 152 000 2019434 [GES
Nihonbashi Muromachi Mitsui Tower Chuo-ku, Tokyo ! Mar. 2019 Retail
E‘EDVEQEJL?4>_’)‘ - fiﬁ"iﬁB:HﬁEHIZ « 145 000 1968%4H Pé'ﬁ%
Kasumigaseki Building Chiyoda-ku, Tokyo ! Apr. 1968 Retail
EI-Nf%E#?'J.— . RREPRRX « 134.000M 2005574 r‘%‘% AT
Nihonbashi Mitsui Tower Chuo-ku, Tokyo ! Jul. 2005 Retail, Hotel
BRIy I*‘?'?)/'\Eﬁ‘l‘l RRE X = 108.000m 20224F8H ?éﬁﬁ KTV
Tokyo Midtown Yaesu Chuo-ku, Tokyo ! Aug. 2022 Retail, Hotel
HAE—TE=HEILT>Y RREPRX « 93,000 2004%18 [EES
Nihonbashi 1-Chome Mitsui Building Chuo-ku, Tokyo ! Jan. 2004 Retail
*ﬁiﬁz#t“)l«?{)’]_" - *ﬂi?%JII,L%ﬁ‘}EHi « 90,000 2012428 Pé'ﬁﬁ
Yokohama Mitsui Building Yokohama-shi, Kanagawa ! Feb. 2012 Retail
HAEEEE=HEILT>J RREPRX « 84.000M 2018%6H [EES
Nihonbashi Takashimaya Mitsui Building Chuo-ku, Tokyo ! Jun. 2018 Retail
P32 8IF30 ) -2 T— fﬁ?‘ﬁﬁﬂ?ﬁﬂﬂlz « 82.000M 20074 10AH F’éﬁ%
GranTokyo North Tower Chiyoda-ku, Tokyo ! Oct. 2007 Retail
=HERIBITAECIT ) fﬁ??iﬁﬂzl’-ﬁEHIZ « 80.000 2010574 ~
Sumitomo Mitsui Banking Corporation Head Office Building Chiyoda-ku, Tokyo ! Jul. 2010
msb Tamachi HEJZXF7—>3>49-S RREPEX = 75 000 2018558 [=E Ny o]
msb Tamachi Tamachi Station Tower South Minato-ku, Tokyo ! May 2018 Retail, Hotel
F—=N2917 :_Fﬁ,LE'R’fEIFﬁ _ « 48 000 2014448 Péa'%\ {E%_
GATE SQUARE Kashiwa-shi, Chiba ! Apr. 2014 Retail, Housing
AR=FIPENLT (Y 1tiEEALE T « 48,000 2014484 [ZES
Sapporo Mitsui JP Building Sapporo-shi, Hokkaido ! Aug. 2014 Retail
EEER=HEIT(>Y RREPRX « 40.000r 20104F10H [EES
Muromachi Higashi Mitsui Building Chuo-ku, Tokyo ! Oct. 2010 Retail
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ERHEMG—E (EM) 5

List of Main Properties in Operation (Domestic)

[ZE S iE (=R Y1) —-TEREMHE. 202443 AKKR)

Retail Facilities

B{mii 2,010,000

Leased floor space Aprrox. 2,010,000n (Consolidated,Own Properties, as of March 31, 2024)

m)—-33F) BUESS FESEELAI10ME (2024FE3AXKEFR) /Top 10 regional facilities by shop area (As of March 31, 2024)

[E&HT L
B FRAE JESHEE (1)) | SR (K) CESSIE (10fEMI, 20234)
Name Location Shop Area No. of shops Opening date Store sales,
Billions of yen, FY2023
55E—-¢TOKYO-BAY LaLaport TOKYO-BAY FE BT Funabashi-shi, Chiba » 102,000m = 460 1981448 Apr. 1981 63
Bh(FE— iR LaLaport YOKOHAMA E/EMRT  Yokohama-shi, Kanagawa » 93,000 » 280 200743H  Mar. 2007 56
B55F—-ELEXPOCITY LaLaport EXPOCITY AIRAFRE Suita-shi, Osaka = 88,000m = 310 20155118 Nov. 2015 52
BHE-LELTR LaLaport FUJIMI BEBELRM  Fujimi-shi, Saitama » 80,000m » 290 201548  Apr. 2015 51
SY-HETFH LAZONA Kawasaki Plaza )BT Kawasaki-shi, Kanagawa » 79,000m = 330 2006498  Sep. 2006 92
B5E—-¢1ER LaLaport FUKUOKA &R IR AR Fukuoka-Shi, Fukuoka » 73,000m 2 220 2022548 Apr. 2022 40
B5EFE-E M LaLaport TOYOSU RREPIHRX Koto-ku, Tokyo = 67,000m = 210 20065108 Oct. 2006 49
7:4(i;f;$q§*1*2 ;ah;;iogtsa}(s:?(:joma“yz APRAEPIE Kadoma-shi, Osaka = 66,000n = 250 2023%48  Apr. 2024 -3
BHE-LBIE LaLaport NUMAZU BRfE SR Numazu-shi, Shizuoka » 64,000m = 210 20195108 Oct. 2019 32
B5(E—- L BRI LaLaport AICHI TOGO BB BRED Aichi-gun, Aichi = 63,000m = 200 202098  Sep. 2020 28
m 77 Moy N ELESE FESHEE EAI10Y4F (20244E3AKEER) /Top 10 Outlet-type Facilities by shop area (As of March 31, 2024)
[E&#5E L
&F5 2 PRIE ESHEE () | S (R) LESDE (10/8FIEiT, 20236 )
Name Location Shop Area No. of shops Opening date Store sales,
Billions of yen, FY2023
MO PAREZ MOP KISARAZU FEEAFEEM  Kisarazu-shi, Chiba » 46,000m « 310 2012448 Apr. 2012 64
MO PSvARU-LRE MOP JAZZ DREAM NAGASHIMA —EBZah Kuwana-shi, Mie » 46,000m = 300 2002438 Mar. 2002 57
MO PHEEET MOP SHIGA RYUO HREEHERD Gamo-gun, Shiga » 37,000m = 240 2010%7R Jul. 2010 30
MO P ALIRILIL S MOP SAPPOROKITAHIROSHIMA tiBEILLE™  Kitahiroshima-shi,Hokkaido = 30,000m « 180 2010%F4R8 Apr. 2010 27
MO PHEBER(HAR MOP YOKOHAMA BAYSIDE HE)EMET  Yokohama-shi, Kanagawa = 27,000m = 170 19984F9H  Sep. 1998 23
MO P&EIE MOP MAKUHARI FEBFEM Chiba-shi, Chiba » 23,000m = 140 20004108 Oct. 2000 21
MO PRUMETHF MOP MARINE PIA KOBE OEE#EH Kobe-shi, Hyogo » 23,000m = 140 19994108 Oct. 1999 4
MO P ZERAR MOP TAMA MINAMI OSAWA HREN\ITFH  Hachioji-shi, Tokyo = 21,000n = 120 2000498  Sep. 2000 17
MO PALEHE MOP SENDAI PORT =8 Sendai-shi, Miyagi » 20,000m = 120 20084F9AH Sep. 2008 14
MO PEE MOP KURASHIKI FNEY=r2 Gl Kurashiki-shi, Okayama » 20,000m = 120 20115128 Dec. 2011 12

*1 [BBE—-E LT =HTIN Y- | OESYt. FMEFETAEUEH, / Complex property of “Lalaport” and “Mitsui Outlet Park".All figures are combined. *2 MOP==#7J kv —4/Mitsui Outlet Park
*3 2023FER TYMEOIHIERIR/Not disclosed as the property was completed in 2023, *4 UZ1-7)UCED2023FEMICHO-AUIIzIERIR / Not disclosed as closed within FY2023 due to renewal.
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5 Financial Results and
Corporate Information, etc.

hiihtss

Logistics Facilities

BRErEsy EARERE #91,800,000n (GEE. Uit —TREWHE. 2024838 KF)

*1

Operating Facilities Total Floor Space = 1,800,000n (Consolidated,Own Properties, as of March 31, 2024)

m BRI EAT10%4E ™! (20244E3B%kBS5) /Total floor space Top 10 properties ™ (As of March 31, 2024) | SRS ERE T BMERE ISR/ Facilities in which we hold an interest

£ #1/Name FRi7E/Location FEPRERE(#9) /Total Floor Space # T /Completion FF> MR/ Tenant Composition
MFLP#a#E 1 MFLP FUNABASHTI I FEEMBETH Funabashi-shi,Chiba » 198,000 20164108 Oct. 2016 NWFFFUN  Multi-tenant
MFLPfiatE I MFLP FUNABASHI I FEEMEH Funabashi-shi,Chiba » 229,000 2019410A Oct. 2019 NWFFFUN  Multi-tenant
MFLPARtE I MFLP FUNABASHIII FEEHEH Funabashi-shi,Chiba = 271,000m 2021€6H  Jun. 2021 NIWFFFUh  Multi-tenant
MFLPEE? MFLP HINO RREEEFH Hino-shi, Tokyo = 213,000m 2015%10A Oct. 2015 JIWFFFUR Multi-tenant
MFLP/I) I 3&R T MFLP ICHIKAWA SHIOHAMA T FEREM/IIMW Ichikawa-shi,Chiba = 184,000 2022€3H  Mar. 2022 RIVFFF>N  Multi-tenant
ERL-IT—MEAST TOKYO RAIL GATE EAST HEREGR) X Shinagawa-ku, Tokyo = 174,000m 2022478 Jul. 2022 YIVFFFOR  Multi-tenant
MFLPEERS] MFLP ZAMA HWE)|B/EREH  Zama-shi, Kanagawa = 134,000mi 2023498  Sep. 2023 YIVFFFOR  Multi-tenant
MFLPiBE % 1 MFLP EBINA I )| IB8ERZ™M Ebina-shi, Kanagawa = 122,000 2022498  Sep. 2022 YIVFFFUR  Multi-tenant
MFLPSREAE LR MFLP YATOMIKISOSAKI —HBRZE Kuwana-gun, Mie = 99,000m 2023434 Mar. 2023 RIWFFFN  Multi-tenant
MFIPIIMH MFIP HANEDA FRREAHX Ota-ku, Tokyo = 81,000m 2019468  Jun. 2019 RIVFFFN  Multi-tenant
AFI-UY—b BTSSR #13,300% (GER. 20243 KKR)
Hotels and Resorts Number of rooms in operation » 13,300 (Consolidated, as of March 31, 2024)
m EHEABRTIVIESR EHEAM10M4F (2024%E38KEER) /Top 10 Lodging-focused Hotels by rooms (As of March 31, 2024)

£#5/Name ™ Ffi#E/Location E# (¥9) /Rooms B%/Opening Date Z%—//Scheme
HRR-LRTIV Tokyo Dome Hotel BREDIRX Bunkyo-ku, Tokyo = 1000 2000E6H  Jun. 2000 Tih-E#BYMRE  Land and buildings owned
MGHZ 53 &RAA MGH PRANA Tokyo Bay FEEHET Urayasu-shi, Chiba » 550 20076H  Jun. 2007 2mEE Rent Building
MGHS BB 971 MGH Shiodome Italia-gai RREBX Minato-ku, Tokyo = 370 2007548  Apr. 2007 2mEs Rent Building
MGHA&H MGH Gotanda RREGR/IX Shinagawa-ku, Tokyo = 370 2018%6H  Jun. 2018 it EBYMRE Leased land and own building
MGH#ENTEDH L7 MGH Jingugaien Tokyo PREMIER RREPFTEX Shinjuku-ku, Tokyo = 360 20194118 Nov. 2019 1Bith-BYMRHE Leased land and own building
MGHERRESL =7 MGH Ginza PREMIER RREPHPREX Chuo-ku, Tokyo = 360 20054118 Nov. 2005 tih-BYRE  Land and buildings owned
MGHELL MGH Okayama mELER L Okayama-shi, Okayama = 350 2000782 Jul. 2000 T EYMRE  Land and buildings owned
MGHREBIUZ MGH Kyoto Shijo REBFTRERT Kyoto-shi, Kyoto = 340 19974108 Oct. 1997 2mEs Rent Building
MGHIREER T B MGH Ginza-gochome BRREPPRX Chuo-ku, Tokyo = 330 2019498  Sep. 2019 T EYMRE  Land and buildings owned
SLZ7 AMGHERIR Millennium MGH Tokyo BRREBRRX Chuo-ku, Tokyo = 320 2014%128 Dec. 2014 EMEE Rent Building
*2 1 MGH==H#—-7>"FJl/Mitsui Garden Hotel
mERUY-N-5TT1PU—HE5R (20244E3A%KBES) /Main Operating Resort and Luxury Facilities (As of March 31, 2024)

£ %5/Name FRi7E/Location =# (¥9) /Rooms Fi%/Opening Date A%—L/Scheme
NS, Halekulani Okinawa SHHEBLSE EITEED Kunigami-gun, Okinawa = 360 2019478  Jul. 2019 T @B¥RE  Land and buildings owned
HOTEL THE MITSUI KYOTO REDATRERT Kyoto-shi, Kyoto = 160 20204118 Nov. 2020 Ti-@B¥RE  Land and buildings owned
IA—=S =XV XRTIVERRAFH]  Four Seasons Hotel Tokyo at Otemachi RREFARBEX  Chiyoda-ku, Tokyo = 190 202098  Sep. 2020 T @B¥ERE Land and buildings owned
TIH) wF) BR Bvlgari Hotel Tokyo RREPPRX Chuo-ku, Tokyo = 100 2023448  Apr. 2023 T @BYERE  Land and buildings owned
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mBEK (2024438 kIF) /Europe and North America (As of March 31, 2024)

BEfRIEEEE (1)) 3P

7yh eI PRTE ®T
; Total Floor Space for lease :
Asset Name Location . Completion
or Number of Units
50 Hudson Yards New York, US = 270,000 20224 /2022
55 Hudson Yards New York, US » 118,000M 2018%F /2018
1251 Avenue of the Americas New York, US » 215,000m 19704 /1970
Waterfront Corporate Center Il Hoboken, US « 54,000m 2015% /2015
AT4R The Homer Building Washington D.C., US » 46,000m 19134 /1913
Office
Buildings 1200 17th Street,NW Seventeenth Washington D.C., US » 22,000m 20144 /2014
270 Brannan San Francisco, US « 20,000m 20164 /2016
5 Hanover Square, W1 London, UK = 8,000m 20124 /2012
One Angel Court London, UK = 45,000m 20174 /2017
Television Centre London, UK » 55,000m 20174 /2017
525 West 52nd Street New York, US « 390 F /Units 20174 /2017
BEMEE  |1-s0l (4000 North Fairfax Drive) Arlington, US = 330 & /Units 20204 /2020
Rental
Housing The Landing (22 Texas) San Francisco, US 2 260 F /Units 20194 /2019
Maizon Bethesda Maryland, US » 230 F /Units 20214 /2021
m737 (202453BXkBER) /Asia (As of March 31, 2024)
7yh e FRTE IEEmEE (19) JEEEL (K9) FES
Asset Name Location Shop Area Shops Opening Year
=H7INYN-) BFRE L : “ 2 “
Mitsui Outlet Park TAICHUNG PORT == Taiwan = 43,000m = 220 20184 /2018
=HT7IMNYN- BEKO L - - : “
Mitsui Outlet Park LINKOU a2z Taiwan « 45,000m « 220 20164 /2016
=7 A C— F=S
_ |Fobeb=g aE oV Taiwan = 34,000 190 202248 /2022
EESE Mitsui Outlet Park TAINAN
. =HTINYNT HT7IINT-IVERRZEE /0 s . .
FEijce”tﬁldl(las Mitsui Outlet Park KLIA Sepang NYL—->7 Malaysia 2 34,000m =2 200 20154 /2015
BBE-E THY-CIHY 74 T 5— e . _ . ~
LaLaport BUKIT BINTANG CITY CENTRE NL—=27 Malaysia = 82,600m « 400 20224 /2022
55F—-¢ EiBEE . .
LaLaport SHANGHAI JINQIAQ fE China = 55,000m = 180 20214 /2021
55T -3 LIEETEg . ;
Lala Station SHANGHAI LIANHUA ROAD "HE China = 16,500m = 90 20214 /2021
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BOSEDOAT( AR (SN ZER)

Office Building Market Trend (Average Rent / Vacancy Rate) - 5 Wards of Central Tokyo fn AW
F/HE Yen/Tsubo IS ER (L) /Average rent (Left) — ——————— ZEZEE(AAEY) /Vacancy rate (Right) Source: Miki Shoji (%)
25,000 10
% 2003£6H/Jun. 2003 0 ® ﬁ 2012%6H/Jun. 2012 o) 9
o 8.57% /W \'\\,\ 9.43%

20,000 -~ ™ i1 ] gl T 2 mitHH Y AR et 8
-7

15,000 A N T 200848H:22,901F3/1¥ 2020478:23,014F/F /T T -6
Aug.2008:22,901 Yen/Tsubo July 2020:23,014 Yen/Tsubo -5

10,000 oS oo e R -4
-3

B0 - N -2
-1

0 TTTTTT T I T T T T T T I I T I T T T T T I T T T T T I T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T I T T T T T T T I T T T T T T T T T T T T T T T T T T T T T T T T T I T T T T T T I T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T I T T T T T I T T T T T I T T T T T IT T T T T TITTITITTIITTITITT I T O

03/3 04/3 05/3 06/3 07/3 08/3 09/3 10/3 11/3 12/3 13/3 14/3 15/3 16/3 17/3 18/3 19/3 20/3 21/3 22/3 23/3  24/12

Trend of Supply Volume of Large-Scale Office Buildings

within Tokyo’s 23 Wards (Calendar year) Net Absorption Trend (5 wards of Central Tokyo, Calendar year)

B73mi/Million m &ami/Million rm
2.5 4
BE('86~'23) FII103%5m/4E GERERA—R) 246~"28% 198255/ F GERERA—R) 2.0
2.16 | Past (‘86~"23) supply volume (Annual average) Forecast supply volume '24~'28 (Annual average)
1.03 million m2/year (Total floor space) 0.82 million ni/year (Total floor space)
2 1.5
1.75 1.79
1.54
15 | 1.41 1O T ]
1.25
1.21 1.19 1.17 1.09 1.19
0.97 ol2s 05+ — — — B E O E EE N N B
B CEf  SOIIIDE O e O mmmr' T Imhh''''')ss  'fmn T [SLLLLTELELEEE 0 _86
! 0.77 0.860.85 087 o.ssg M 0,832
0.65 0.58 0.69 o1 NWOOlT o ods | L Do o oo oo ne BT
0.48 0' I. ’ 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024
0.5 - jm} 0!06
0.91
0.68 0.72
0.53 -0.5
0.54
0 - T
'03 '04 '05 '06 '07 '08 '09 '10 '11 '12 '13 '14 '15'16 '17 '18 '19 '20 '21 '22 '23 '24 '25'26 '27 '28  -1.0
sea . mRIET (ZOMh18X) /Uncompleted (other 18 wards) B =I5 —R
B# : AREV692024.5.23 KRBT (#DS5X) /Uncompleted (5 wards of central Tokyo) o= 7

Source: Mori Building (As of May 23, 2024) Source: Sanko Estate

m % T5%/Completed
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. Financial Results and
Market Trends : Office Corporate Information, etc.

* = *1 Source : Mori Building Co. L urvey o ice Needs in Tokyo’s Core ities"
ReSUItS Of Survey 1 On Corporate needs for Offlce (23 Wards Of TOkVO) ' ?’arget:rpprgxi;?atglfltl),l(_)t(;jo ci(rf:aﬁies w»;thfhoef:dqu’\a‘rte(is in :—h:é3 wcardszo?'l(':otkyo

(approx. 2,000 valid responses)

I Plans for Expansion vs. Reduction of Space (single year) IDesired areas for new renters™> (Top 10 areas)
B Expansion No change B Reduction
2019 65% (320 25% (121) (e
n=491 0 (D) 6 (121) B 20 '4 Sixth consecutive year No. 1 *
2020 16 * For 2019 and 2020, the survey was conducted on a single-year basis.
n=413 33% (137) 24% (101) 42% (175) 15 14 From 2021 onward, the survey is based on a 3-year average.
1
> 13
2021 ) . ) 12 12
h=412 40% (163) 25% (104) 35% (145) 11 11 11
2022 49% (197 21% (85 30% (121 10
403 b (197) b (85) b (121)
2023
55% (277) 20% (102) WAy NEvLy) 5
n=503
2024
58% (303) 24% (126) PEECNEE))
n=523 0
S N . > S N & o
0% 25% 50% 75% 100% & & & & GOQ 3 g 3 5 5
Reasons for Planning to Lease New Office Space °‘¢° L é" '§° & ;éb ;g § %'y ‘.O’QQ
R . @
(companies with 300 or more employees)*® (Top 10 reasons) é’§ f & 029 /\0@ 5)° @
60 r o *2 Average of survey results for 2022-2024
0 49 47 *3 Multiple answers allowed., n=53 & Multiple responses allowed
5 43 40 38 38 @ 400 companies responded each year
40 34
30 28 28 26
20
® The desired areas for companies seeking new accommodation continue to be major
10 business districts such as Nihombashi, Marunouchi, Otemachi, and Toranomon, where
0 large-scale redevelopment projects have taken place or are in progress.
o & & o S & These areas have been the focus of large-scale redevelopment projects, and their popularity
(%) S ..\\&a é\& A:,@ N @"'@ .§° c‘g? &é”b reflects high expecta tion of benefits such as convenient transport links stemming from the
@‘} 06}°’ QQQ & (éi\ *’0" éo"’ £ construction of ne w stations, roads and other infrastructure, as well as the a ttraction of
4 S & o“o S ob\ ) & highly functional mixed-use developments tha t bring work, living and recrea tion closer together
o Q@ S @’b Q’(’Q ég, ki& '&o 4'?& (’"\0 9 o
¢ 3 s & el % S @ & &
Qg§ é""’ 4"# .\&" Qg,~°° od'#“ 04’5“ ,°o°’ \OA& Extracted from Mori Building Co., Ltd. "2024 Survey of Office Needs in Tokyo’s Core 23 Cities"
v ,Q@ oo‘? °o° v K & K
.&‘ A4 od [ 6\9@ ‘q’o
\4") <« &o
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ERERIDTE L ERIFEMLL
Year-on-Year Change in Sales by Category

2014 | 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024
20.0% - \
[o s
15.0% - \ °
10.0% - e /\\./3 "
5.0% bs N . /.~0/ \0 « \o/'~- x‘
.0% - ‘\ ° ~ 4
O _ ~ —07—0, o=V
e 5 ~ - —t—a—rn_ g o . —0—% § O g— i \//
0.0% N /7:A\ M\.ﬁz::";&.yﬂ =S P\:/..<A—— . |. //
-5.0% - / \v ° \' 1
¢ ° o\ ® ¢
-10.0% - Nl
° 1 —e—scta —o— EHITE FI-YZNF \o i
-15.0% - General shopping centers Department stores Chain stores .\ //
-20.0% - \ L
1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q

* <SCHE> 1Q,FY2020 : -48.8% / 1Q,FY2021:42.7% <BEH&ME>1Q,FY2020:-51.7% / 2Q,FY2020:-25.6% / 1Q,FY2021 : 44.9%
*<General shopping centers>1Q,FY2020 : -48.8% / 1Q,FY2021:42.7% <Department stores> 1Q,FY2020 : -51.7% / 2Q,FY2020 : -25.6% / 1Q,FY2021 : 44.9%

&l BEERS. BARSwEIEI-BE. FI-VANHE
Source: Japan Department Stores Association, Japan Council of Shopping Centers, Japan Chain Stores Association ﬁ%@EC{t:}g 19_4%

BADECTHIZMIEDHTRE (BtoC) (IBLF) Global EC rate 19.4%
EC Market in Japan (BtoC) (Calendar year)

+EM
Billions of yen 9.38%
25,000 - ECTiSARAR (A 8h) * 1 == EC{LZR(4aHH)*2 0.13% S0 10.00%
Sales in EC market (Left)*1 EC ratio (Right)*2 8'78_%/—'0—__'.
S.OV.
20,000 - 6.76% @ - 8.00%
6.22% /
5.79% ®
0, /
15,000 - 4.75% 5-43% ./. - 6.00%
/
4.37% ®
3.4000 3.85% o—°
- . / L 0,
10,000 3.17% —0 4.00%
._—_
5,000 - - 2.00%
0 0.00%
2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023
B R *1 : ECTHISRUECIMIRRDE., Y-EARDEH. TIINRDHFL2ED *1 Scope of e-commerce market includes online ordering, services and digital
Source: METI *2 1 ECIERT —IDX RIEMIRRZ D EF DM *2 Data on shift to e-commerce is for online ordering only
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BB RV Y3 OFMMAETFHMEFHLEOTI@IE (BF)

Tokyo Metropolitan Area Condominium Market : New Units Launched and Average Price per Unit (Calendar year)

FF BAH
Thousand of units FORFSEEL (Z2ih) —o—TflitE (EEE) (GE)  (EIMP. SAIELL) 81.0 25 Millions of yen
100.0 - New units launched (Left) Average unit price: Tokyo metropolitan area (Right) (28.8%) (-3.5%)
90.0 | (Figures in bracket indicate OY change) co.s 62.6 69.0 - 80.0
80.0 - 551 54.9 59.0 58.7 59.8 : ) 9'0/ (0.4%) - 70.0
' 49.2 50.6 : C  (7.6%) (-0.6%) (Low) (1.7%) (23%)
700 + 477 453 471 457 454 C ey e C05%) 800
. : : ’ (8.6%) (2.7%
60.0 | (28%) (5 o0) (4.0%) (-2.9%) (-0.8%) [ 300
i 44.9
40.0 | [43.7 45.6 ’ ’ ) 1.2 32.9
44.5 445 . 31 27.2 28.6  26.8 26.0 | 300
30.0 -~ 36.4 23.0
20.0 - - 20.0
10.0 - - 10.0
0.0 + 0.0
2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025
ah RS 0
Source: Real Estate Economic Institute (E)A
= > =+
BEPED Y>3 DY A R EARTTIEEE
Condominium Market in the Tokyo Metropolitan Area : Initial Month Contract & Unsold Inventory
FF 9
Thousand of units %
12 12/ (AEh) —— AR () - 100.0
Inventories(Left) Initial month contract rate(Right) L 90.0
101 - 80.0
g | - 70.0
- 60.0
6 - 50.0
- 40.0
4 - 30.0
5 - 20.0
- 10.0

. . . . T T . . . . T T . . . . T . . . . . T T T . . . T . . . . . . 0.
07/1 07/7 08/1 08/7 09/1 09/7 10/1 10/7 11/1 11/7 12/1 12/7 13/1 13/7 14/1 14/7 15/1 15/7 16/1 16/7 17/1 17/7 18/1 18/7 19/1 19/7 20/1 20/7 21/1 21/7 22/1 22/7 23/1 23/7 24/1 24/7 24/12

&N RBEREAR
Source: Real Estate Economic Institute
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EFOHEE (B2 - KE)

Interest Rate Trends (Japan & US)

4.57%

BA&/Japan *1 KE/US *1
(2014/1/1~2024/12/31/Jan. 1, 2014 - Dec. 31, 2024) (2014/1/1~2024/12/31/Jan. 1, 2014 - Dec. 31, 2024)
6.00% 6.00%
4.00% 4.00% 4.50%
2025%1825H&00.5%
0.5% from Jan. 25, 2025
2.00% 2.00% 2.23%
1.09%
WAL AR i
0.00% - 0.25% gy, —— ety T
T M N0 209%
-2.00% -2.00%
2014/1 2015/1 2016/1 2017/1 2018/1 2019/1 2020/1 2021/1 2022/1 2023/1 2024/1 2014/1 2015/1 2016/1 2017/1 2018/1 2019/1 2020/1 2021/1 2022/1 2023/1 2024/1
—— RE &7 Real Interest Rate BR&F Policy Interest Rate 104EE{HFIED 10-Year Government Bond Yield — RE &7 Real Interest Rate BsR&F Policy Interest Rate 104EE{HEFIED 10-Year Government Bond Yield

*1  EESAE10FEYEESMEFIEINEMEA/ The real interest rate is based on the 10-year inflation-linked bond yield.
&H : Bloombergig#kT — A LD VERR
Source: Prepared by our company based on data published by Bloomberg.

RROIFALAIVF AT« AFIED DAY FI—Y
Yield Benchmark for Offices in Tokyo Prime Locations

5.0%

4.0%

3.3% 3.3% 3.3% 3.3% - 0 3% 3:5% 3.5% 3 494 3.4% 3.4% 3.4% 3

D _e—e—o 0%
o—o—o—e 0% 3 gy
3.0% ~ o 6 2.8% 2.8% 5 70

4%
o . o o °3.3% 3.2%
\.\.

—o

——o— :
—e—o—_ 2.3% 3 204 2.2% 2.2% 2.2%
— o, " o ? o ’ o 7 2.1% 3 09 2.0% 2.0% 2.0% 2.0% 2.0%
———,

2.0% o ® ® °® ®

1.0%

0.0% T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T )
07/6 07/12 08/6 08/12 09/6 09/12 10/6 10/12 11/6 11/12 12/6 12/12 13/6 13/12 14/6 14/12 15/6 15/12 16/6 16/12 17/6 17/12 18/6 18/12 19/6 19/12 20/6 20/12 21/6 21/12 22/6 22/12 23/6 23/12 24/6 24/12

TFALTVTAT4R : FREEAOA - AFH], PREBAEHR(CHFZESFIZE, FEFREE20,0008E . EHERERES008EU =

FIEDARZFI—Y (NCFR=2) : BAARBERFANETHIBIDOEECHNTR-RE T ZEAR - ST COFIEINZIES
& AARREEZAR Offices in prime locations: Office buildings around five years old located in the Marunouchi, Otemachi, and Nihonbashi areas with total and standard floor areas of 66,000 m or more and 1,600 ni or more, respectively.
Source: Survey by Japan Real Estate Institute Yield benchmark (on an NCF basis): Yield by use and region based on an assessment of capitalization rates by the Japan Real Estate Institute.
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SHEN - BRAEATE BB OHE (BF)

Total number of foreign and Japanese guests (Calendar year)

BAANR . )
Million guest nights BARNEATERE uSHE A ERTE RS
700 - Total number of Japanese guests Total number of foreigner guests 617
596
600 - 537
504 492 509
500 439 465 473 454
413 417 -
e, 31 [4a [65]  [es] o
400 271 18—
309 301 331 317
300 4 271 ] 201 —4—
480 499
200 - 385 398 413 432 428 438 423 429 443 437
287 283 311 313
100 -
0
2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023
B JeT

Source: Japan Tourism Agency

ShENEANRITESR - HEIBFRANBOHE (BF)

Consumption Trends of International Visitors to Japan (Calender year)

20305F(CHII25H HIMNEAZDOERE6,0005 A

BAA The target for the number of foreign visitors to Japan in 2030 is 60 million
Million of peoples HEHBHARAZ mAESNEANFRITE S
60 - Number of Japanese people going abroad Number of foreign travelers visiting Japan
50 >1 49
50 46
41
40 - 35 34
30
] 26 27
30 22 25 23
» g H m W [=] .
7 0.76
10 15 16 16 18 17 16 16 17 17 18 20 . B
[a] 0 o025 i 9
0 3 0 — 0.51
2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024

&Rl BABUITERS
Source: Japan National Tourism Organization
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