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Summary of 1Q, FY2025 Financial Results : Consolidated Financial Summary

RE - BFRIBEHF
Financial Results and
Corporate Information, etc.

I2026£E3HHH§I’%’1¥ﬁﬂi§é§®i§ﬁ¥¥§/Consolidated Financial Results for 1Q FY2025

(%R (EHTRIEINEHAEIMER/ Percentages indicate year-on-year changes)

(1) EFEEERME(RET)/Consolidated Result of Operations (year-to-date)

EHFRUNE HEFZ BRI EFERS % ECIRE Y ST
Revenue from Operations Operating Income Business Income Ordinary Income Profit Attnbu;::;itto Owners of
‘BHA/Millions of Yen % ‘BHA/Millions of Yen % ‘BFA/Millions of Yen % BAME/Millions of Yen % ‘BRAM/Millions of Yen %
1Q, FY2025 802,316 27.3 160,112 58.1 187,709 79.2 144,005 59.7 124,232 91.1
1Q, FY2024 630,376 12.3 101,299 26.0 104,777 23.9 90,152 23.7 65,018 -24.3

*@3EFIZ/Comprehensive Income 1Q,FY2025 : 110,796&/AF/¥ 110,796 million (24.2%) ;

*BEEFR = BEAGE + FEIRERR (RBENF2ENCURGRMHNTINERZE0) +BEESETNER
*Business income= Operating income + Equity in earnings/losses of affiliates (including Gain/loss on sales of shares of subsidiaries and affiliates for the purpose of real estate sales)+Gain/loss on sales of fixed assets

1Q,FY2024 : 89,186E/5/¥ 89,186 million (-46.7%)

1 #RE& 7D e HAFEF 2 SETERR TR 1 R T IT R RIR 28
Earnings per Share Diluted net income per share
M/Yen M/Yen
1Q, FY2025 44.81 44.80
1Q, FY2024 23.20 23.19
(2) EFEIABUARER/ Consolidated Financial Position
hEE e Bo&XRLE 1R EDERE
Total Assets Net Assets Equity Ratio Net Assets Per Share
‘BHAMA/Millions of Yen B A/Millions of Yen % M/Yen
1Q, FY2025 9,749,884 3,324,636 32.9 1,158.09
FY2024 9,859,856 3,270,723 31.9 1,135.07

(B%&/Reference) BE&A/Shareholders’ Equity 1Q,FY2025 : 3,210,64187 /¥ 3,210,641 million ; FY2024 : 3,146,837873F/¥ 3,146,837 million
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Summary of 1Q, FY2025 Financial Results : Consolidated Financial Summary Corporate Information, etc.

IEE%’KD’HE%R/Cash Dividends

fERIBdY4®/ Cash Dividends per Share

1st Quarter 2nd Quarter 3rd Quarter RA% /Year-End aft/Total
F/Yen M/Yen M/Yen MH/Yen F/Yen|

FY2024 — 15.00 — 16.00 31.00

FY2025

FY2025 (¥F#8/forecast)

I 2026$3H aﬂ@ﬁﬁ%ﬁﬁ%ﬁg/ Forecast for the Year End i ng Ma rch 3 1, 2026 (%R, MBIHPGRKE / Percentages indicate year-on-year changes)
RN ERFE BEAS BRI HEMKECREY 3SR 1 BRTED SRR REF 25
Revenue from Operations Operating Income Business Income Ordinary Income Profit Attributable to Owners of Parent Earnings per Share
BAMA/Millions of Yen % BEJFA/Millions of Yen % BAMA/Millions of Yen % BFA/Millions of Yen % ‘BHA/Millions of Yen % MH/Yen
iBHA/ Full year 2,700,000 2.8 380,000 1.9 425,000 6.6 285,000 -1.8 260,000 4.5 93.78

CE) BRECARSNTUZEBETENSOIEIEDESE : # (Note) Revisions to the earnings forecasts since the latest announcement: None

I%ﬁiﬁﬁii\?;ﬂ (&%) /Number of outstanding shares (common stocks) #/Shares

MRFTHERE (A2HRE2ED)

1Q, FY2025 2,782,189,711|FY2024 2,782,189,711
Total number of shares outstanding at the end of the period (including treasury stocks)
HRASHE

1Q, FY2025 9,818,793|FY2024 9,818,498
Number of treasury stocks at the end of the period
ARk 2N (MUARET)

1Q, FY2025 2,772,371,049|1Q, FY2024 2,802,150,599
Average number of shares outstanding during the quarter (cumulative)

MITSUI FUDOSAN CO.,LTD 60
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Summary of 1Q, FY2025 Financial Results : Summary of Consolidated Statements of Income

RE - ERIFHE

Financial Results and

Corporate Information, etc.

ERRSTES

Consolidated Statements of Income

BA{Y7 : BA/Unit: Yen in millions

S VIEE

Extraordinary Income

[45BUFI2ZE/Extraordinary Income]

BA{i7 : ®5F/Unit: Yen in millions

BEEEETLZ
Gain on Sale of Fixed Assets

26,493

7,815

34,309

1Q, FY2025] 1Q, FY2024 | i@/ Change }gims® /Change Ratd
EXINEE Revenue from Operations 802,316/ 630,376 +171,940 27.3%
55 Leasing 226,043 207,107 +18,936
par-1 Property Sales 331,772 191,768 +140,003
RATIATN Management 120,158 115,081 +5,077
JiiE=ES Facility Operations 62,796 55,788 +7,008
Z0fth Others 61,544 60,629 +914
EHFH! Business Income™ 187,709| 104,777| +82,931 79.2%
SR Operating Income 160,112 101,299 +58,812 58.1%
AT =] *2
R RRRRE . 1,103 3,346 2,243
Equity in Net Income of Affiliated Companies
= == =
BIER AL 26,493 130[  +26,362
Gain on Sale of Fixed Assets
(BIAS MBI BEFIL) Business Income by Segment
=5 Leasing 45,764 44,538 +1,226
i Property Sales 124,710 48,663 +76,047
RETDATN Management 17,453 15,098 +2,355
iR =E Facility Operations 14,405 11,224 +3,181
Z0fth Others 53 -549 +603
SHEREE Corporate Expenses and Eliminations -14,679 -14,198 -481
HEEaS Non-operating Income (Expense) -16,106 -11,146 -4,959
e Equity in Net Income of Affiliated
om0 1,103 3,346 -2,243
Py Iy =tis| Interest Expense, in Net -18,674 -19,272 +597
Z0Afth Other, in Net 1,465 4,778 -3,313
|ﬁ?ﬁ*‘]§ Ordinary Income 144,005 90,152| +53,852 59.7%
SRELS Extraordinary Income (Loss) 34,309 6,945 +27,363
HEBIFIZS Extraordinary Income 34,309 6,945 +27,363
ESHIIEEES Extraordinary Losses - - -
| PSS IMEBIMIAMARERIE Income before Income Taxes | 178,315 97,098| +81,216]
BN Income Taxes | -53,797] -32,265| -21,532]
| eIz Net Income | 124,517] 64,833 +59,684]
IEZEMEECIREBTS Net Income (Loss) Attributable
O HRfEIa S to Non-controlling -285 185 -470
FEtkEILIRE T MRS
o,
Net Income Attributable to Shareholders of the Company 124,232 65,018 +59,214 91.1%

* IR (FSMEBREE NS DTS LS

* Revenue is sales to external customers.

R (EHFR)

Progress Rate

Bifi7 : A/ Unit: Yen in millions

B AR
202545A9HAR b3
1QI FY2025 Full-Year Forecast Pro Rat
Announced on gIESSEsaRc
May 9, 2025

RIS
Revenue from 802,316 2,700,000 29.7%
Operations
HEMZ

160,112 380,000 42.1%
Operating Income
BRI

187,709 425,000 44.2%
Business Income
EEFIE

144,005 285,000 50.5%
Ordinary Income

2 RARER 5 e

Net Income Attributable to 1 24’232 2601000 4780/0
Shareholders of the Company

*1 BEAR=EFMB+FDEREER (RBEDFZENCUBAGRSHRRTNERRSE) +EESEMER

*2 ARENEDFEZBNCURRSHRATINERSE

*1 Business income = Operating income + Equity in net income (loss) of affiliated companies (including gain (loss) on sale of
investments in equity securities of affiliated companies for the purpose of real property sales) + Gain (loss) on sale of fixed assets

*2 Including gain (loss) on sale of investments in equity securities of affiliated companies for the purpose of real property sales
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Summary of 1Q, FY2025 Financial Results : Summary of Consolidated Statements of Income

EEaEFIRHESE

Consolidated Statements of Comprehensive Income

BA{Y7 : BA/Unit: Yen in millions

1Q, FY2025 1Q, FY2024
?ﬁf:fom::jeﬁ 124,517 64,833
TOfthD BIEFI 2 Other Comprehensive Income -13,721 24,353
EofthE M sHMELEE Net Unrealized Holding Gains (Losses) on Available-for-Sale Securities 36,039 -27,059
HRIENY IR Deferred Gains (Losses) on Hedging Instruments -1,713 560
AEBMEAERTE Foreign Currency Translation Adjustments -19,022 26,871
IBERFA T AR D AERRE Adjustments for Net Defined Retirement Benefit Liabilities -1,086 -953
ARSI 35 94E&%E  Euity in Other Comprehensive Income of Affiliated Companies -27,937 24,934
w 1
;iﬁiitﬁ Income 110,796 89,186
(OBHREHRE(RBINEEIEIEFZE) (Comprehensive Income Attributable to Shareholders of the Company) (111,052) (88,961)
(OBIEZEREICRDMHEEATIEFIZE) (Comprehensive Income Attributable to Non-controlling Shareholders) (-256) (225)

(8%) Hk -EXES

(Reference) Standalone Operating Income and Loss

BA{Y7 : BA/Unit: Yen in millions

1Q, FY2025 1Q, FY2024 18iRk/ Change
BEEX Leasing 191,063 178,128 +12,934
4282y ¢ ERE (ERFMERE) Property Sales 39,134 10,084 +29,050
Revenue from Operations  |zq Others 8,614 8,041 +572
ast Total 238,811 196,254 +42,557
=14 Leasing 19.3% 20.5% -1.2pt
1
HHEE ) . DEEEE (EBHENSE) Property Sales 26.6% 37.0% -10.4pt
Gross Profit Margin
Z0Ath Others 16.8% 22.0% -5.2pt
|
E#ﬂﬁ 35,591 28,438 +7,152
Operating Income

* UNZS(IHMEBBEENSD5E LR * Revenue is sales to external customers.
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Summary of 1Q, FY2025 Financial Results : Summary of Consolidated Statements of Income Leasing :
Corporate Information, etc.
A : B/AM/Unit: Yen in millions
P .
B8/ Leasing 1Q, FY2025 | 1Q, FY2024 | I&@A/Change
ERS AT ZOURES - FIZROIEKRZEICLD, BIA> AT4R Offices 119,777 113,098 +6,679
FEATE189EMDIBUN. 12{8HDIEES, 128, - . o
. — = 54 Retail Facilit 77,812 71,884 +5,928
L | AR B OB HEA s | [EERE o e
R($1.1%., Revenue from Operations TOftt Others 28,453 22,124 +6,329
Overall revenue from operations increased by ¥18.9 e
billion and business income increased by ¥1.2 billion, l:lﬁ-l-/TOtal 2261043 207,107 +18,936
mainly due to the growth in leasing revenue and income
from domestic and overseas offices. As of June 30, $¥*ﬂ§ Business Income 451764 441538 +11226
2025, office vacancy rate (on a non-consolidated basis)
in the Tokyo metropolitan area was 1.1%.
ZEEZH;EFE/Vacancy Rate 6/2025 3/2025 3/2024 3/2023 3/2022 3/2021
SEEA AR T . . . ; . ;
Consolidated Offices & Retail Facilities 3.7% 3.5% 3.8% 4.3% 3.0% 2.9%
S PPt ; ; - - - -
Standalone Offices at Tokyo Metropolitan Area 1.1% 1.3% 2.2% 3.8% 3.2% 3.1%
1Q, FY2025 1Q, FY2024 iR/ Change
AT4R P Owned 2,069 2,070 -1
. = ; Offices B8  Sublease 1,537 1,514 +23
igz*flofsmice L WEMmR A Owned 2,103 2,017 186
P ! Retail Facilities |$5&  Sublease 741 665 +76
A&t Total 6,450 6,266 +184
WEE1MEHACH T B EERFAFR - B @
Major Projects during the Period
[ﬁzﬂfﬁ’ (ggﬂﬁ@m#)“ﬂ (BE K- B8#HIER /Breakdown of Leasing (Standalone)
-B5EF-EZI 55732110
SSHTPINYN-) KER (450) AT4R/Offices #a5t/Total BE#BE/Tokyo Metropolitan Area #h75/Local Area
??(j_;fjﬁgg (At 1Q, FY2025 1Q, FY2024 1Q, FY2025 1Q, FY2024 1Q, FY2025 1Q, FY2024
Eé&;ﬁ?m SRR ] TR Number of Buildings 113 115 92 92 21 23
etttk EfdE7E (Fm) Leased Floor Space (1,000m) 2,826 2,815 2,551 2,530 275 285
ST ATA NEEAAL =1 58N Leasing Revenue (¥ millions) 88,373 84,296 82,405 78,343 5,967 5,953
<X~ IITNATA NEGRFA ZEER Vacancy Rate 1.3% 2.6% 1.1% 2.5% 3.6% 3.1%
(=9 DIVATA MREERSST
EHTINYN-EBHRO TR (A2FdtH) N -
[Newl)y oper;ting (properties operating from FY2025)] ﬁ%ﬁﬁgﬁ‘/Reta” Facilities '“‘"D-I-/TOtal EﬁB/TOkyO MEtrOpO|Itan Area iﬂ'jjj_/l_ocal Area
-LaLaport ANJO  -Lala Terrace KAWAGUCHI 1Q, FY2025 1Q, FY2024 1Q, FY2025 1Q, FY2024 1Q, FY2025 1Q, FY2024
C’\aI'LFaSi;?:;LEFTZisisL;ISARAZU (Phase 4 expansion plan) *ﬁg Number Of BUIldIngS 102 98 73 70 29 28
-LaLaport TAIPEI NANGANG (Taipei City, Taiwan) ﬁ'ﬁ@*ﬁ (:Frﬁ) Leased Floor Space (11000m) 2,461 2,347 1,485 1,449 975 899
(properticsoperating hroushout he yea (propertis operating rom | | BRI Leasing Revenue (¥ millions) 70,017 65,120 44,127 42,365 25,890 22,754
-MITSUI OUTLET PARK MARINPIA KOBE ZEER Vacancy Rate 2.0% 1.8% 1.8% 1.5% 2.3% 2.2%
-PARK WELLSTATE MAKUHARI BAY PARK
-PARK WELLSTATE NISHIAZABU
-PARK WELLSTATE SHONAN FUJISAWA SST
(T OUTLET PARKLINKOD Bulding 1 (New Teiper ety Taan * INESR(IHNEPREENSDFE LR * Revenue is sales to external customers.
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Summary of 1Q, FY2025 Financial Results : Summary of Consolidated Statements of Income |Property Sales

ﬁ:ﬁ BT : BAM/Unit: Yen in millions
/Property Sales 1Q, FY2025 1Q, FY2024 18/ Change
W{I—‘Eﬁﬁﬁ(i\ F:Eﬂ‘b—rjl:)l_,xj =025+ EREEDE _ 241,076 165,410 +75,665
%E%%J%@%lfgbb‘ﬁ}gb\ }Qé%‘?ﬁ‘i‘tj.«;§91~ Residential Property Sales to Individuals (Domestic)
{I%ﬁgﬁ%(;\ ,E\&JELJEEZ:EJJE : @EEE% |\_9}|/ §$u§ f o t- P%ﬁ\%@toj’l;zgzi'fa%%jiff%opemy Sales to Individuals (Overseas), 901696 26/ 358 + 641337
THRA T2 BRE B ONRIC & UM SSEI NS U EVERUE IO OPEFations ...
ZECED, BT AT REET1,400{EMOIBUN. 760 &&t/Total 331,772 191,768 +140,003
EAOEE, B8, EROEY> 23> 3EOSHA prayryr .
E-t-J:%}'_:Eﬁgﬂz180Oﬁ(:;(‘ja-ég'g’sf";ﬁgiiz%\z(3: Residential Property Sales to Individuals (Domestic) 85'633 41’487 +44'145
93.3%. =5A BERL - EIMET RS
Revenue and business income from “Residential Operating Income Property Sales to Investors and Residential Property Sales to Individuals (Overseas), 121 126 51203 +61923
Property Sales to Individuals (Domestic)” category =< P
increased mainly due to the handovers of Mita Garden &5t/ Total 97,759 46,690 +51,068
Hills and PARK CITY TAKADANOBABA. Revenue and U pm e * e F - v € _
business income from “Property Sales to Investors” and BoOEin&ias Equity in Net Income of Affiliated Companies 457 1,842 1,384
"Residential Property Sales to Individuals (Overseas), BEEEETCAMNELE  Gain on Sale of Fixed Assets 26,493 130 +26,362
etc.” category increased due to the progress in property
sales supported by accelerated asset turnover involving BEFIZS Business Income 124,710 48,663 +76,047
both real property for sale - completed and fixed assets.
Overall, the segment revenue from operations and * RENE D EZBMNEUBEMGRESSRIEINERSED
business income increased by ¥140 billion and ¥76 * Including gain (loss) on sale of investments in equity securities of affiliated companies for the purpose of real property sales
billion, respectively. As of the end of the first quarter,
thedcontract progtress r:afje ‘fo(; ?o:esmc nzwd ; . e EHRUNE Revenue from Operations 234,201 158,417 +75,784
current fiscal year (2,800 units) reached 93.3%. Condominium Sales =) Number of Units (Units) 1,080 1,688 -608
FEhEfi (J5F) Unit Price (¥10 thousand) 21,685 9,385 +12,300
EEE NG Revenue from Operations 6,874 6,992 118
LB IMEHACHIF D EERET L4 Single-family Home Sales Egy (FI.) Nu_mbe_r of Units (Units) 70 80 -10
Major Projects during the Period PzhE{fi (J5A) Unit Price (¥10 thousand) 9,820 8,741 +1,079
(BT E] ERFEEDESE NG Revenue from Operations 241,076 165,410 +75,665
EEA-TYELT Total Residential Property Sales to F# (F) Number of Units (Units) 1,150 1,768 -618
=D EEEE Individuals (Domestic) FfenEqili (J5F) Unit Price (¥10 thousand) 20,963 9,356 +11,607
== LXK 2 RER
(igMEEIIFE] EREEDETRITEHETS/Completed Inventory of Residential Property Sales to Individuals (Domestic (F/Units)
“Cortland CkE=1-3-77%) 6/2025 3/2025 3/2024 3/2023 3/2022 3/2021
(E&EFRATIER] hS/E4sE Condominiums Sales 30 32 24 55 82 150
- RFEEYEEERACL -MFLP 24 —= = -
[Residential Property Sales to Individuals (Domestic)] FE%E% Single-family Home Sales 23 22 22 0 7 17
-Mita Garden Hills &%t Total 53 54 46 55 89 167
+PARK CITY TAKADANOBABA _ . _
“PARK HOMES Yoyogi Nishihara ERETDEIZHIFEN/ Contracted for Sale from the Residential Property Sales to Individuals (Domestic) (F/Units)
[gjft'g‘:’d‘t;;'{:vpv"jgi"c"lSi'fs;‘)’ Individuals (Overseas)] RITHASREZH)E > HArhZ2#Y AR5t e L&tk LEAREZHFEH HAFRSTAR S
[Property Sales to Investors] Contracts at Contracts Total Contracted Reported No. Contracts at Newly Launched
-Otemachi Building Nagoya Station Front -2 MFLP properties Beginning of Period [during the Period otal Lontracte of Units End of Period during the Period
th5/E4358 Condominiums Sales 3,844 702 4,546 1,080 3,466 755
Pi#E55E  Single-family Home Sales 43 122 165 70 95 134
&%t Total 3,887 824 4,711 1,150 3,561 889
* UNZS(IHMEBREENSD5E LR * Revenue is sales to external customers.
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i i . i Management Financial Results and
Summary of 1Q, FY2025 Financial Results : Summary of Consolidated Statements of Income Corporate Information, etc.
:\\ ~
V*JXJI\/Management B : B/ Unit: Yen in millions
TONFARRSAD NE =17 BB 57 A 1Q, FY2025 1Q, FY2024 18R/ Change
BB (BUBTELS) (CHIFREER TONTARRTAZ S 89,067 87,504 +1,562
SOBESORECLD, SBRBL (BTN |y o Lo v
" N2 23S N
*SA B, AROEAMENORE e | |SESE (TS hs 31,091 27,577 +3,514
UNIR (AR (C85132E05| e 2 0 . e
(C&D, SBUELS . TIAY MRARTES0EMDIE A&t/ Total 120,158 115,081 +5,077
X, 23ERoR. , HON G EEFAs 8,805 8,697 +108
Propertnyanagement expeze;ced an increase mr ‘ Property Management ’ ’
revenue from operations and business income mainly EREFZE . . NN
due to increased users in the car-sharing business and Operating Income - TRYPRFIAS NS 8,647 6,401 +2,246
revisions to parking fees in “Repark” (car park leasing) Brokerage & Asset Management, etc.
business. Brokerage and Asset Management, etc. &5t/Total 17,453 15,098 +2,355
experienced an increase in revenue from operations and
business income mainly due to the increase in the EE¥FIZE Business Income 17,453 15,098 +2,355
number of large-scale corporate brokerage and increase
in unit prices in “Rehouse” (brokerage for individuals)
business. Overall, the segment revenue from operations
and the business income increased by ¥5 billion and —
¥2.3 billion, respectively. 1Q, FY2025 1Q, FY2024 18/Change
1e— z =R g
W7 (WUSE=RD) =i _ _ 250,942 248,686 +2,256
Repark (Car Park Leasing) - Total Managed Units (Units)
AT
Number of Brokerages*(Units) 8,540 9,383 843
AR5 3ZFE4ER -
Consignment Sales (Units) 300 331 31

* AR BSMEBREZE NS OISR

(BE8) ZHARBEVZIN T T —-TOHERHRNEL - 8,558¢F (FIFRIALL-8381F)
* Number of Brokerages refers to brokerages to external customers

(Reference) Number of Brokerages for Mitsui Fudosan Realty Group before elimination: 8,558 (-838 in comparison to the corresponding period of the previous fiscal

year)

* IR (FSMEBBEZ NS 0TS LS

* Revenue is sales to external customers.
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Facility Operations

RE - BEBEHF
Financial Results and
Corporate Information, etc.

HEEYE ¥ /Facility Operations

AT -UY—bDADR EFDO, BERR-AICHIFBE
FARIOIBRESEZ(CLD, T X2 MEARTR 70180
DIBIR, 31{EMDIER,

“Facility Operations” segment recorded an increase in
revenue of ¥7 billion and an increase in business income
of ¥3.1 billion, mainly due to a rise in the ADR (average
daily rate) of hotels and resorts, as well as the
increment of facility usage fees at Tokyo Dome.

Bifi7 : ®§/F/Unit: Yen in millions

1Q, FY2025 1Q, FY2024 18R/ Change
RFIL-UY = Hotels & Resorts 45,090 39,916 +5,174
=N
Revenue from |AR—YW-I>H—FA>A> N Sports & Entertainment 17,706 15,871 +1,834
Operations
&S&t/Total 62,796 55,788 +7,008
BEFIZE Business Income 14,405 11,224 +3,181
1Q, FY2025 1Q, FY2024 183/ Change
3 F KT =
ENEAEAENTIL BB 85% 84% +1pt

Lodging-focused Domestic Hotels Occupancy Rates

* UNZS(IHMEBBEENSD5E LR * Revenue is sales to external customers.
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‘E(Dﬂl_’,/Others BA{i7 : BAMA/Unit: Yen in millions
1Q, FY2025 1Q, FY2024 &R/ Change
P . &S New Construction under
SRR - UJA— 1 Consignment & Reform 52,148 51,433 +714
=N
Revenue from |ZDfth Others 9,396 9,196 +200
Operations
&&t/Total 61,544 60,629 +914
EEFI#E Business Income 53 -549 +603
1Q, FY2025 1Q, FY2024 &R/ Change
FEEaSIIEE ]
Amount of New Construction under Consignment Orders Received 29,113 29,654 >41

* IR (FSMEBBEZ NS 0TS LS

* Revenue is sales to external customers.
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B8E 3}
/% ﬁﬂ$¥ . BA{i7 : BAMA/Unit: Yen in millions
Reference: Overseas Business 1Q, FY2025 1Q, FY2024 | #R/change
=5 RN Revenue from Operations 46,307 41,407 +4,899
Leasing EENRO Business Income (1) 10,259 9,603 +655
4ye: =E SIS Revenue from Operations 48,720 11,619 +37,100
Property Sales BEFHRQ Business Income (2) 2,197 3,324 -1,126
EESP VN R BRI Revenue from Operations 6,629 6,025 +604
Management, Facility Operations, etc. | SBZF)R3) Business Income (3) 81 -29 +110
BABEABSHO+O+0
Total Overseas Business Income ( (1) + (2) + (3) ) 12,538 12,899 360
; IF=Jar
BINEEFZR LR 6.7% 12.3% -5.6pt

Overseas Business Income Ratio

*1 BHSEEFRET ERSEEMNEX 100
*2 BE HREL - HEE1M¥AR152.55M/ . BIFEEI148.63M/%

*1 Total overseas business income/Consolidated business incomex 100

*2 Foreign exchange: Average rate for 1Q, FY2025 ¥152.55:US$1 ; 1Q, FY2024 ¥148.63:US$1

* UNZS(IHMEBREENSD5E LR * Revenue is sales to external customers.
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mEREEYIIER / Consolidated Balance Sheets

Bifi7 . ®§/5F/Unit: Yen in millions

b1 b1
1Q, FY2025 FY2024 /Change 1Q, FY2025 FY2024 /Change
ENESE Current Assets 3,112,994| 3,168,436 -55,442|figh & {d Current Liabilities 1,710,263| 1,849,551| -139,288
Re e Cash and Deposits 228,678 164,106 +64,571| ZINFERUVEHE Notes and Accounts Payable - Trade 150,982 197,043 -46,060
SMTR. SHaRURNEE | 010 Accounts Recelvable 65682 78,990 -13,307| sEEREBEAS Short-term Debt 776,552|  640,067| +136,485
- Trade and Contract Assets
F=ThiEN -] Marketable Securities 4 60 =551 OX—3v)LR—)\— Commercial Paper 158,000 108,000 +50,000
RSEFARBNE - AIES R(fjcllzgl’s:%i‘;;fiepa‘ 4§ for Purchases) 2,377,923| 2,500,757| -122,833| iEERMEEtE Bonds Payable Due within One Year 42,800 83,100|  -40,300
RKEIEZHE Expenditure on Contracts in Progress 14,428 11,894 +2,534| FKINEABIE Accrued Income Taxes 58,532 75,694 -17,161
TOMOMRENEE Other Inventories 8,041 7,723 +317| ZWEE Contract Liabilities 167,439 210,864 -43,425
SSHAE S Short-term Loans Receivable 13,171 9,396 +3,775| TR IEMHESIHS é!igﬁzz:;sr Warranty Repair on Completed 792 884 -92
ExHaEs Equity Investments in Properties for Sale 5,598 5,516 +81| zoftRE&E Others 355,163 533,897 -178,733
ZOMDTFRENEE Others 401,023 391,421 +9,601
EHEEES Allowance for Doubtful Accounts -1,558 -1,432 -126
Ea=1 Non-current Liabilities 4,714,984| 4,739,581 -24,597
BREEERE Tangible Fixed Assets 4,494,844 4,584,366 -89,521| & Bonds Payable 1,002,411 867,788 +134,623
B UEEY Buildings and Structures 1,858,654 1,900,679 -42,024| REMEASE Long-term Debt 2,544,148 2,717,131| -172,983
MRS - B E Machinery, Equipment and Vehicles 81,080 80,400 +680( FEDENE-{RELE Deposits and Security Deposits Received 496,451 490,351 +6,100
+ith Land 2,178,479| 2,209,205 -30,725| 1&BEEEESSI NS Allowance for Directors’ Retirement Benefits 696 672 +24
BELRENE Construction in Progress 142,488 148,932 -6,444| BESACRIEE Net Defined Retirement Benefit Liabilities 35,414 34,996 +417
Z0At Others 234,141 245,148 -11,007| (REFHSEE Deferred Tax Liabilities 263,934 248,571 +15,363
Bl R4 ERESE(E Deferred Tax Liabilities for Land Revaluation 81,082 81,082 -
ZOMEEEE Others 290,845 298,988 -8,143
M| EESE Intangible Fixed Assets 121,813 123,052 -1,239
BlFaE Interest-bearing Debt 4,523,912 4,416,086 +107,825
B BREESE Tangible and Intangible Fixed Assets 4,616,658( 4,707,418 -90,760 55 /)1 EFE Non-recourse Debt 401,224 462,741 -61,516
RREBE RS Surplus Deposits and Security Deposits Received 319,941 313,733 +6,207
aEst Total Liabilities 6,425,247| 6,589,133| -163,885
B TOMEE Investments and Other Assets 2,020,231 1,984,001 +36,229| &EAXE Common Stock 341,800 341,800 -
S EEMEEES Investment Securities 1,376,205| 1,334,510 +41,695| EAF|IRE Capital Surplus 310,945 313,835 -2,889
REIENE Long-term Loans Receivable 39,511 37,073 +2,437| FRBRE Retained Earnings 1,861,588 1,782,181 +79,407
EAEE RIS Deposits and Security Deposits Paid 176,510 176,617 -107| Boik® Treasury Stock -12,210 -12,210 -0
BEATCIRDERE Net Defined Retirement Benefit Assets 81,009 81,361 -352| THIEEHMEERES Reserve on Land Revaluation 165,906 165,439 +466
B SR Deferred Tax Assets 32,388] 32,176 +212| ZOMEMAESIPMARR | o o tane (tosesen 347,108]  311,043| +36,064
ZOMISEZOMERE Others 315,808 323,452 -7,643| #BEAYTIEZRS 522?:; Iiz‘t:j:ﬂ%;tes) on 10,482 12,007 1,525
S EERS Allowance for Doubtful Accounts -1,202 -1,190 -11| ABIRERRRMTE Foreign Currency Translation Adjustments 154,951 201,744 -46,792
I T
R FHIVE Subscription Rights to Shares 652 652 -
IEZ AR TR Non-controlling Interests 113,342 123,234 9,891
P EEST Total Net Assets 3,324,636| 3,270,723 +53,913
(D/ELYA) [D/E Ratio] 1.41 1.40 +0.01
(B2 &ARLEE) [Equity Ratio] 32.9% 31.9% +1.0pt]
&Est Total Assets 9,749,884 9,859,856 -109,972|&{H - FEESE Total Liabilities and Net Assets 9,749,884| 9,859,856 -109,972

REBLEBCLIBRZES. BE1OFHAORERE[R-1,645EM,
Includes changes due to foreign exchange fluctuations. Foreign exchange impact for the period: -¥164.5billion

(8%) AB#/Foreign Exchange
20253k 149.52M/R)L
20254%3A% 193.82M /AR
¥149.52:US$1

¥193.82: £1 as of March 31, 2025,

¥199.02: £1

2024%12AXK 158.18F/RIL
20244128k 199.02[/ARUR
as of March 31, 2025, ¥158.18: US$1

as of December 31, 2024,
as of December 31, 2024,
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20263811 F1MFHLREHIE | EHEBSHIE

Summary of 1Q, FY2025 Financial Results : Summary of Consolidated Balance Sheets

BHFaE

Interest-bearing Debt

REAAREE(FIEEST)
Real Property for Sale (Including Advances Paid for Purchases)

A7 : B/ Unit: Yen in millions B : B3/ Unit: Yen in millions

1Q, FY2025 FY2024 / cf::ge 1Q, Fv2025 (202 /Cih!aﬁge

=HARBEL ST Mitsui Fudosan Residential 810,270 895,757 -85,486 =HAENE Mitsui Fudosan 3,354,116| 3,250,816| +103,300

=HABNE Mitsui Fudosan 711,081 695,352 +15,728 =HARBETAUAYI—T Mitsui Fudosan America Group | 1,062,483| 1,219,135 -156,651

=HREETAUNIIL—F Mitsui Fudosan America Group 425,924 491,105 -65,181 =HARBIEL>T>IvIL Mitsui Fudosan Residential 684,300 623,800 +60,500

HE=HFREEII—-T Mitsui Fudosan UK Group 214,945 204,854 +10,091 HE=HAEEII-T  Mitsui Fudosan UK Group 204,515 192,119 +12,396

SPC&ET SPCs Total 116,850 116,603 +247 SPC&E SPCs Total 157,902 162,402 -4,500

ZOfth - HESE Other and Eliminations 98,850 97,084 +1,765 BEB=ZHABESI—T  Mitsui Fudosan Taiwan Group 131,590 132,783 -1,193

at Total 2,377,923| 2,500,757 -122,833 ERR-LIN-T Tokyo Dome Group 125,500 116,500 +9,000

=HFREEIL -7 —T Mitsui Fudosan Malaysia Group 72,901 72,358 +543

FRHtERE Loans to Subsidiaries -1,499,281| -1,470,900 -28,381

g}ziﬁi‘fi AR — o HRRS N ZOfth-BEE Other and Eliminations 229,884 117,071 +112,812

T New . | cost Recovery ST Balance at End ast Total 4,523,912 4,416,086| +107,825

Period Investments of Period (55 U0—EFE) (Non-recourse Debt of Total) 401,224 462,741 -61,516

1Q, FY2025 2,500,757 132,325 -220,474 -34,685| 2,377,923 REBEHCLHEREST. SR1UFHOREREE-640EM.

1Q, FY2024 2,375,281 144,110 -130,914 36,324 2,424,801 Includes changes due to foreign exchange fluctuations. Foreign exchange impact for the period: -¥64.0 billion

(BE)=HABEL DT IvIUICBI 3 FAMEVSERE (M1 168(8M)
(Reference) Costs associated with land acquisition by Mitsui Fudosan Residential
(¥16.8 billion for the period)

B/l - B EEERE

Tangible and Intangible Fixed Assets
d 9 BA{i7 : BAMA/Unit: Yen in millions

1Q, FY2025 FY2024 ot
’ [ETERELS B - B\AEIEEE ERIEMER/Main reasons for changes in Tangible and Intangible Fixed Assets
=HAREhEE \ Mitsui Fudosan 2,653,704 2,667,667 -13,963 ZHABECH TR AFHEMZEERICI 0T, ZHRBET7 AN - TREDIENFAHCH 2 RERE
=HAREETAUNII—T Mitsui Fudosan America Group 803,943 854,438 -50,495 =
RE—LII— Tokyo Dome G 277,547| 278,182 - °
fjt LIl j‘. c_) yg ome rouP > 8,18 635 Sale of "Otemachi Building Nagoya Station Front" by Mitsui Fudosan and foreign exchange impact on overseas
BE=HARBEI)N—T  Mitsui Fudosan Taiwan Group 249,252 260,802 -11,549 e o )
— — subsidiaries, such as Mitsui Fudosan America Group, etc.
=HAEEL>TOIvI) Mitsui Fudosan Residential 152,940 154,233 -1,293
SPC&3E SPCs Total 149,503 150,275 -772
=HARBEIL T —T Mitsui Fudosan Malaysia Group 76,745 79,601 -2,856
ZOfMh - HEE Other and Eliminations 253,021 262,216 -9,195
a5t Total 4,616,658| 4,707,418 -90,760
(BEMiiZEZE% S3/Incl. Differences from Reserve on Revaluation)
Hj = s = Sz — Soz = Al = ==
BEES | waeE? | pmes — BB *1 FRISEE FRUNOHECHSFRRATBEOENESD.
Beginningof | N | Depreciation Others Ba'g;;ee j;(f”d *2 FHRIRECF. EANZTHBLUFRUAOHEEIEH - B EEEEMEMNESD.
Reriod *1 New Investments include increases in real property for sale gained through investments in subsidiaries.
1Q, FY2025 4,707,418 40,914 -36,451 -95,223 4,616,658 *2 New Investments include capital expenditures and increases in tangible and intangible fixed assets gained
1Q, FY2024 4,405,526 92,218 -33,737 61,899 4,525,906 through investments in subsidiaries.
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FY2025 : Consolidated Earnings Forecasts (Announced May 9, 2025)

(20256 5A9HAR) 5

BifT : 73/ Unit : Millions of yen

202638 BEHFAR / FY2025 Forecast

RE - ERIFHE

Financial Results and

<RINEFERIETAE>

FY2025 FY2024 bi-Fi 1
F48 / Forecast SE#f / Results Change
HEING
Revenues from Operations P ALY AR e
58 Leasing 940,000 872,331 +67,668
DiE Property Sales 710,000 758,069 - 48,069
NERIATS Management 500,000 486,291 +13,708
jiiE=ES Facility Operations 240,000 224,054 +15,945
oAt Others 310,000 284,616 +25,383
=
E#ﬂ]§ 380,000 372,732 +7,267
Operating Income
$$Iﬂﬁ 425,000 398,688 +26,311
Business Income
58 Leasing 175,000 176,429 -1,429
k) Property Sales 190,000 167,078 +22,921
EES2 VN Management 75,000 71,642 +3,357
iiE=ES Facility Operations 45,000 38,610 +6,389
Tofth Other 5,000 6,569 - 1,569
2HERAEE Corporate Expenses and Eliminations - 65,000 - 61,641 - 3,358
EENMES Non-operating Income (Expenses) - 95,000 -82,470| -12,529
ezl =t =] Interest Income (Expense), in Net - 80,000 - 79,321 - 678
ZOfth Other, in Net - 15,000 - 3,149 - 11,850
gﬁ.ﬂﬁ 285,000 290,262 - 5,262
Ordinary Income
SRR Extraordinary Income (Loss) 90,000 72,798 +17,201
FiTEIE GRS E Income before Income Taxes 375,000 363,060 +11,939
EABE Income Taxes - 120,000 - 116,994 - 3,005
WSR2 Net Income 255,000 246,066 +8,933
IZFHRECHBIS  Net Income Attributable
AW HRREF 25 to Non-controlling Interests 5,000 2,733 +2,266
| O -2
MAHRTLNMTSSNNRAL 260,000 248,799 +11,200

Profit attributable to owners of parent

ARSI (FRREREEDELIERESE  YRIAD M A MBI P ERBIRE - FIROERRZMDAHL
LS. B BEAR RRUKRECREIZIHIMARGE. WINBERSEZEHI2RIAHTY.
e, [BEFZRCOVT, REAF4, 2508 SN 3, 986(8MN5 26 3fEANIBERZ RIAA THDET .

T A MBIDBEFBROEE T HONB U TOEITY,

&8 1wJx>r

[B5EF—-EZM] - [=HTI Ry M= JUDETHF 12EUHET BEA MR OMTARFHZE - 1ER P
[RRIYRYIINEM IFICLZEEIRBOEINNGZE00. KEEEYMHISIDE T ICHSBERIBEZHMNIAS.
I A NEARTII LB RIEE DK EZ RIAD,

[T X

PUEEDRICHITBEL - B - KRR DT LICLBFIREOmE L.
FEREFDEICBVUIARTSAABE - BIEEEE M-I THIRX CEERFREINERY 3IEICLD,
I A MRATRAERIERE RAT.

[RESAT T A
EEEEFBOEBIG. MEERTE EOILKICLDVRI A b —DIENIFZIHDIAS  HEIUERZ RIAD,

MR EZ 1T AV b
KTV = MBI BIERDFEE B REVLERBUNG - FIROIERFCLD, TIAY MEATHBIERZRIAT.

<EEExT>
TRED 1 HRIDBC S R M3 1PN S 2FHER DA 33F)/Hk (PR16.5F/kk., HIK16.5F/8F) EFIE,

< Consolidated Earnings Forecasts of FY2025 >

For the consolidated financial results of next fiscal year, revenue from operations, operating income, business income and profit attributable to owners of parent
are expected to reach the record highs, considering the favorable growth in Residential Property Sales to Individuals (Domestic) and expected further growth of
revenue and income in Management and Facility Operations segments.Business income is expected to reach ¥425 billion next fiscal year, a ¥26.3 billion increase
from current fiscal year ¥398.6 billion.

The business income forecasts from each segment are as below.

"Leasing" segment

The segment anticipates the same income level due to the newly constructed properties and floor expansion of domestic retail facilities, such as LaLaport ANJO
and MITSUI OUTLET PARK MARINEPIA KOBE, and increase in leasing revenue from TOKYO MIDTOWN YAESU, offset by additional expenses from completion of
leasing properties in the U.S.A.

"Property Sales" segment

The segment expects to achieve a significant increase in business income mainly due to the residential property sales to individuals (domestic) of properties that
are centrally located, high-priced and large-scaled. Also, the significant increase in overall segment income is expected from property sales to investors as a result
of accelerating the asset turnover by capturing both real property for sale - completed and fixed assets.

"Management" segment
The segment anticipates an increase in revenue and business income mainly due to the increase in management fee as results of increase in number of residence
management and expansion in revenue from facility.

"Facility Operations" segment
The segment expects an increase in revenue and business income mainly due to the expansion of revenue and business income resulted from robust demand at
hotels and resorts

<Shareholder Return>
The annual dividend for the next fiscal year is expected to be ¥33 per share (¥16.5 per share for interim and year end, respectively), an increase of ¥2 from the
annual dividend of current fiscal year.

MITSUI FUDOSAN CO.,LTD
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20265 3AMREHIE | EEREBETFE (2025F5A9HAR)

FY2025 : Consolidated Earnings Forecasts (Announced May 9, 2025)

m 3EREI AV MR

Breakdown of Property Sales Segment

n 5 - BCEEEE
Tangible and Intangible Fixed Assets

Bifi7 : M/ Unit : Millions of ven Bifi7 : 5/ Unit : Millions of ven
EREEE
. . . FY2025 FY2024 bi- -] FY2025 FY2024 18R
?I;zsment.lal Property Sales to Individuals $48 / Forecast S / Results Change F18 / Forecast S / Results O
omestic)

EENL Revenues from Operations 440,000 413,574 +26,426| |(gxins New Investments 200,000 362,760 -162,760
hEEDE  Condominium Sales 400,000 377,592 +22,408| |(smiEinss Depreciation Expenses 140,000 140,516 -516
PEnE Single-family Home Sales 40,000 35,981 +4,019

n RSB E - RIS
EE Operating Income 110,000 96,431 +13,569 Real Property for Sale, Advances Paid for Purchases
B : §H A/ Unit : Millions of ven
IR Operating Margin 25.0% 23.3% +1.7pt FY2025 FY2024 iR
¥38 / Forecast $24& / Results Change
n ER{EEDRFH b New Investments 630,000 607,481 +22,519
Residential Property Sales to Individuals (Domestic Units)
B : B/Unit
| REER Cost Recovery 490,000 561,255 -71,255
FY2025 FY2024 18
42 / Forecast S48 / Results Change
|
EE  Condominiums 2,800 3,693 go3| WRHTAE
Interest-Bearing Debt
B : B/ Unit : Millions of ven
Pz Single-family Homes 400 417 -17
FY2025 FY2024 18R
¥38 / Forecast 248 / Results Change
&ait Total 3,200 4,110 -910
BHFaE Interest-Bearing Debt 4,600,000 4,416,086 +183,914
MITSUI FUDOSAN CO.,LTD 12
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Summary of 1Q,FY2025 Financial Results : Notes to Consolidated Financial Statements

RE - ERIFHE

Financial Results and

I {BFAEFE/ Contingent Liabilities

LB FRHO=HATBEL ST v Et AT [LST22vIbit1ET
%, ) NDBUMRHAEDON>23> (BT [EY>2a> 893, ) ([CBVT, B
B D RO —EBOREEMEESINTHOFELIN, 201664 H11H. LT3y
VAR BT THI=HERIEZERR SN S, HWITAELL TRO—EBH TS
([CRETHDIEDREEZZMEVUEUL, £, 20165 8 A26H. LT >3v)L4t
(& RS E Y SIVNBEREE(CERLTVSIE, BLUEHDERDZIEEE
([OVWTENILAVDOXDFIRELRZRZITV BIEZRHO TAER(CHILBLERDDE
OEAEZZHRVNLELE,

L2723 vIl4td, 20164 5 A 8 H. HY> 23 OEIBHESLOMICEVT, FiOF
BEICGERTZHEN IV OBBEXZEHVKONDE IS ESJUHIEICEITS S
i WHCHEBRICINBERZL ST ivInaiEdsEnasE (UT. &
BE LT3, ) ZFRmOLELR, o, BV 23> 0EEESE. 20166F9 19
H. RIESEEVTGENOX DA FCEISERICEICREEZITV. £REEAZ
ITITERRTEL, 20214 2 A25HICBBXTHN 5% T WLEL,

SN2 AVOVNTRL B TSR THE = HERERN S SOUE TEF ChE TEC
FROT S0 - MEFMTONEDIRES 2L, o, MO—BPISZHECK
ETHDIIE, BYVIAVNEBERERER THHENMERINTHENFT . 0. LS
TSI LEEAEREICEICAVI I OEBXER. BN I EHETORE
FVWERFREBRAODIRNTOVT, IS THI =HERESRASH LA
LT tkR e HII/ 17702 -X (R SRR B)\1F77) LUK
B SHSHU. RETAERE. RIHEREEFICEISRETILLLTHENF
Ule. LT 2v)Lt(d, 20174118288, COKES IR TEESEZ L5 3
FICEER I BEFLEIREE LR U, FAKERRFEEE 1 UHHIR THIS0SEMERDE T,
BE. LEEREERDIS. LIT2Iv)ANEEE 1 M¥RRETICARFAVWUZEERCD
WTIE, SR EREEEERROMEBEE(GT ELTHENET,

S HEEROEIRTUCLOTE HHEJ)I - TOEEFEE(CFENEL ST ReM
W&HDFIN, IREFATEHZORERRZSIEN(CRIASEFREBIRNRICHIFTT .

Mitsui Fudosan Residential Co., Ltd. (hereinafter referred to as "Residential Company"), a
consolidated subsidiary of the Company, presumed some defects in the piles forming the
foundation of a condominium located in Yokohama City (hereinafter referred to as "the
Condominium™). On April 11, 2016, the Residential Company was informed by Sumitomo
Mitsui Construction Co., Ltd., the construction company, that the current condition survey
revealed some of the piles failed to reach the supporting layer. Furthermore, on August 26,
2016, the Residential Company received a notice from Yokohama City stating that the
Condominium was in violation of the Building Standards Act and that the Residential Company
was required to discuss corrective measures for the violation with the unit owners of the
Condominium and to take necessary actions to resolve the issue.

On May 8, 2016, the Residential Company entered into an agreement with the management
association of the Condominium regarding several corrective plans, including the
reconstruction of the Condominium due to the pile defects, and the policy on compensation, as
well as an agreement that the Residential Company would bear the costs related to the
incident (hereinafter referred to as "the Agreement"). Additionally, on September 19, 2016,
the management association of the Condominium made a resolution based on the Act on
Building Unit Ownership, as a corrective method, and decided to reconstruct the entire
building, which was completed on February 25, 2021.

The Residential Company has received a report from Sumitomo Mitsui Construction Co., Ltd.,
the construction company, stating that the construction records were manipulated for the data
of pile installation, and it has been confirmed that some of the piles did not reach the
supporting layer, and that the Condominium was in violation of the Building Standards Act.
Therefore, the Residential Company has been seeking compensation from Sumitomo Mitsui
Construction Co., Ltd., Hitachi High-Technologies Corporation (currently Hitachi High-Tech
Corporation), and ASAHI KASEI CONSTRUCTION MATERIALS CORPORATION, the companies
responsible for the pile installation, based on tort liability, warranty against defects, for all
costs incurred, including the reconstruction costs of the Condominium and temporary housing
expenses during the construction period. Following this compensation policy, on November 28,
2017, the Residential Company filed a lawsuit against the three companies for damages. The
amount claimed at the end of the first quarter of the year is approximately ¥50.5 billion. The
amount that the Residential Company has provisionally paid by the end of the first quarter of
the fiscal year for the costs is recorded as current assets in the Company’s quarterly
consolidated balance sheets.

In the future, depending on the progress of this incident, there is a possibility that it may
affect the consolidated results of operations of the Group. At present, however, it is difficult to
reasonably estimate the amount of the impact.

MITSUI FUDOSAN CO.,LTD
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Trends in Business income and Profit Attributable to Owners of Parent

RIS

Trends in Performance

BRGSO
Trends in Revenues from Operations

+E=M

Billions of yen &M

TR . F8
3,000 - (Forecast) Billions of yen D=7+ /Business income* (Forecast)
5 65,3 2,700.0 700 - BRESHHRECIRE I 2HEMEFIZE /Profit Attributable to Owners of Parent 425.0
il 2023 EEURIE R RO TR 3986 175
2,500 2,383.2 1 3306 [ ] |1
2,269.1 I 600 - *Operating income is disclosed for FY2023 and prior. 305.4 ) 1 1
2,100.8 1 ’ I
et | I
2,000 1,005.6 007> 1 1 280.6 L
O 1,861.1 /717" | 500 - 262.1 244.9 I
. 1,704.4 17511 11 245.9 : :
1,567.9 | 232.6 1
1,529.0 | ] . !
1,500 - 1 1 400 202.4 203.7 : i
|l 186.0 P!
L 300 - 8.y 0D
1,000 - I : L 1bep P4P ZF_i
| 200 - 558 o7 [
I 318 5 1 1
500 - : I ook 7Y P 1
1 1 100 - 1 1
o L ! | :
FY2014 FY2015 FY2016 FY2017 FY2018 FY2019 FY2020 FY2021 FY2022 FY2023 FY2024 FY2025 0 -
FY2014 FY2015 FY2016 FY2017 FY2018 FY2019 FY2020 FY2021 FY2022 FY2023 FY2024 FY2025
202555498 =R
FY2014 FY2015 FY2016 FY2017 FY2018 FY2019 FY2020 FY2021 FY2022 | FY2023 FY2024 ﬁ;:/ fg:isss of ey, 2025
EZV3%/Revenues from Operations
(8P Billion of yen) 1,529.0 1,567.9 1,704.4 1,751.1 1,861.1 1,905.6 2,007.5 2,100.8 = 2,269.1 | 2,383.2 2,625.3 2,700.0
EEFE"/Business income™
(-+8F Billion of yen) 186.0 202.4 232.6 245.9 262.1 280.6 203.7 244.9 305.4 339.6 398.6 425.0
PRk ECIRB Y3 HMEFIRE/ Profit
Attributable to Owners of Parent 100.1 117.7 131.8 155.8 168.6 183.9 129.5 176.9 196.9 224.6 248.7 260.0
(+{&RM/Billion of yen)
EPS™? (M/yen) 34.6 39.7 44.5 52.6 57.1 62.8 44.8 61.5 69.3 80.2 89.3 93.8
Fasle g 2 2
FERIFEZL/#K T %/Annual Dividend Per Share 8 10 11 13 15 15 15 18 21 28 31 33
(M /yen)
B S#REUS /Share Repurchase
(-H8F/Billion of yen) - - - 15.0 16.0 25.0 15.0 30.0 30.0 40.0 45.0 -
— *3
RBTHR o5 24.1 25.2 25.5 35.0 35.1 36.9 44.2 46.6 44.9 52.7 52.7 -
Total Shareholder Return ratio > (%)
ROA™* (%) 4.1 4.1 4.6 4.6 4.4 4.2 2.8 3.3 3.9 3.9 4.1 -
ROE"® (%) 6.4 6.2 6.8 7.4 7.4 7.7 5.2 6.6 6.9 7.5 8.0 8.0%&HI

*1 2023EEMHIIEZENROEFHETE / Operating income is disclosed for FY2023 and prior.
*2 EBHRTS AR ICOEIHROMR D EN 21T THNEY . 2022FEUFIFANER S HEE ORE [CEHZMRRA DB TONIZLREL T, BEZEEL TEDET,
/The Company conducted a 3-for-1 stock split for common shares, and calculated the figures for fiscal years prior to fiscal year 2022 as if the stock split had been conducted at the beginning of the previous fiscal year.

*3 HSETTIEG) = (B %8 + B OHREVSHEE) SR E(LRB I 2HEAMFIZS /Total shareholder return ratio=(Total dividends + Total amount of treasury stock acquired),/Profit Attributable to Owners of Parent
*4 2023 ELIAT : ROA=(EEFIR + ERIMNNR) /M EEREIRTIIRE 20245 E LI | ROA=SEFR/MEEREIRTIIARS

/~FY2023 : ROA=(Operating income + non-operating income)/average total assets over period FY2024~ : ROA=Business income/average total assets over period
*5 ROE=RE&t kT (CIRE I 2LHFIZ /B EBAMEIARIIIES /ROE=Profit Attributable to Owners of Parent,/Average shareholders’ equity over the period
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SHAHE DR TS DHERS

Trends in Size and Unrealized Gain from Rental Properties

B8F BE (RE-588M)
Rental Properties
(for Holding / Rental Purpose)

+{&M/Billions of Yen

TOMDER - \MAEEESE
Other Tangible and
Intangible Fixed Assets

EHABDEGHEAR
9.8J5M

9%
Mitsui Fudosan Group
Total Assets 1.716.8
%QMQE ills L/ o ;
others ¥ 9.8 trillion 17%
27%
783.9
8%
Al-mpEERE ARFSFIRBNE (a@rsmid)
Tangible and Intangible Fixed Assets Real Property for Sale
ARSI EhE (to Investors)
Real Property for Sale
TofthiEE

RERAAREE (BAEFEE)

Real Property for Sale
(to Individuals)

]

Others

+{&M/Billions of Yen

EEFAHEOHREE

Unrealized Gain from Rental Properties

8,000.0 7,492.7
6,961.6
7,000.0 6.136.9 6,695.8
6,089.6 .
5,773.7 ' 5,856.1 '
6,000.0 5,436.1 3.685.5
4,828.4 ! :
5,000.0 4,560.5 "' 3262.6 33689
., 2,749.6 2,918.4 2,826.5 3,030.3
4,000.0 L
1,912.2 2/183.4
3,000.0
2,000.0 ; ) ; . 3 o 5 13,807.2
2008, 20081 28887 SEER0 38886
1,000.0
0.0
FY2015 FY2016 FY2017 FY2018 FY2019 FY2020 FY2021 FY2022 FY2023 FY2024
m $&{ffi/ Book Value ST{fizt/ Unrealized Gain
+{&M/Billions of Yen
AR SE(H HAZR Il ;
20254388 | 202543888 | ERGEHE)
Year-end Book | Year-end Market Difference
Value Price (Unrealized Gain)
FY2024 FY2024
& AT4R Office 1,507.3 3,265.2 1,757.9
. : [EEJii Retail 571.2 1,256.8 685.5
BEERE Domestic
. Z0Ath Other 267.2 418.2 150.9
Operating Assets
i AT4R Office 835.4 1,785.7 950.2
Overseas [EESiRES Retail,other 218.1 300.6 82.6
FIFEhERE BHEEEETSR T Subject to Valuation 111.1 169.5 58.3
Under Development |mfisfiztgkst  Not Subject to Valuation 296.5 296.5 0.0
Ait/Total 3,807.2 7,492.7 3,685.5
BIHARNSDZER/Difference from End of Last Year +214.5 +531.0 +316.5

*1 20265 3AMRCE T FEDEANICHII2EERAAENE/Domestic rental properties scheduled to be completed in FY2025
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I35EEH%’f;ﬁdJﬁEE#Eﬁ!th/Shareholder Composition as of March 31

m {E A /Individuals B <RIBS/ Financial Institutions m 44E A /Foreign Nationals Z0fth/Other Companies, etc.
|

2025 10.4

|
2024 10.2

|
2023 12.6

|
2022 11.6

|
2021 12.6

|
2020 10.3

|
2019 10.5

|
2018 9.1

|
2017 10.0

|
2016 9.4

|
2015 9.1

|
2014 10.7
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it BRRER

Urban Area Redevelopment Project

REEEDRES

Reconstruction of Owned Assets

— A%

Standard-Type Development

= L ;
[(FEMERREOIFE /Overview of Urban Area Redevelopment]
Ty bA—F—ELT Lith
“ A N s e —
FEOCESTBILT QISR IV -TE&HMRETIEE FEXFERS ] AALEF(CLD
(& (= N &n - — - PaN A=
N PN = (FREEER) Z—RMCETEX RSB TIERS
IR BRESTIES Floor acquired
Acquire . be Integrally reconstruct multiple Acquire new business opportunities
e Company P .
new business opportunities (reserved floor) assets held by the Group through arm'’s I_ength transactions,
by creating bidding, etc.
neighborhoods 3 & >
9 (¥) AB,C,D = HiEE. @MFIEERE
as an asset owner -
Note: A, B, C, D = Land owners, building owners, etc.
FRERIO> 1Y MOBRFEEIR (22461) /Development periods of main development projects (Reference example)
Ivr E:3:1) Josziba PRIEHD B|ERTT1-) /Project Schedule RS
Area Type Project Name Location 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 Project Periods
HERSRIUY B SR FRER 130
TOKYO MIDTOWN HIBIYA Chiyoda-ku, Tokyo ’
BABEER=HCIL RRER- PRX *HEE MRS RE 13.0
Nihonbashi Takashimaya Mitsui Building Chuo-ku, Tokyo Initiate study groups with other landowners '
HRYKHI B HRE hRi * SR 2 g 20.0
TOKYO MIDTOWN YAESU Chuo-ku, Tokyo Initiate study groups with other landowners '
BAMEET=H50— RRER- PRX * HEMRIE A BRI 7.0
R Nihonbashi Muromachi Mitsui Tower Chuo-ku, Tokyo Establish preparation union :
A BE-EBBETINA BHIR- 2R * ARSI 6.0
LaLaport NAGOYA minato AQULS Nagoya, Aichi Take part in bidding ’
BoiE-tER HEIR TR babiialy :
LaLaport NUMAZU Numazu, Shizuoka ir:;]t:t;:;l;wni::ups it 35
MFLP-LOGIFRONTERRARAE RRED-UABX 3.0
MFLP LOGIFRONT Tokyo itabashi Itabashi-ku, Tokyo :
=057~ D FER * MRS 11.0
PARK TOWER NISHISINJUKU Shinjuku-ku, Tokyo Establish preparation union '
55)\RY>—K SKE-NY AAL/From bidding to operator determination * BB 40
7,8 55 Hudson Yards New York, U.S. HAEE 3. BEIREIRE/ Consultations with landowners, business reviews, etc. ~ ENter into investment agreement '
Overseas MOP&B AT 5. A -Eﬁg‘r\ EtiEtEEE/Promotion of design and planning * AdLEn 3.0
MOP TAICHIUNG PORT Taichung City, Taiwan BT BHIRM(MRAHIRZSD)/Construction work period (including dismantling period) Take part in bidding ’
*BEIAME, TOT1I OB ZREU IR ZREELTVET,

T, BRERSRCHBVTEBRRORRICAITMEELOSTN (MESEF(L0HE) OPEEZEHETT.

*The project period starts from when commercialization as a company is decided to have been made.
In the case of redevelopment projects, the project period also includes the time needed to draw up an agreement
(consultations by study groups, etc.) with landowners intending to bring the redevelopment to fruition.
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B3/Millions of yen

EE/FY 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 ﬂ
BRI Revenue from Operations 1,529,036 1,567,969 1,704,416 1,751,114 1,861,195 1,905,642 2,007,554 2,100,870 2,269,103 2,383,289 2,625,363

EEAmE BRI Business Income" 186,074 202,482 232,698 245,902 262,147 280,617 203,770 244,978 305,405 339,690 398,688
Brfiﬁif R Ordinary Income 163,373 182,521 219,607 240,341 254,106 258,510 168,865 224,940 265,358 267,890 290,262
AR RIS 3 MRS i;‘?zaft”"b“tab‘e to Owners of 100,185 117,722 131,815 155,874 168,661 183,972 129,576 176,986 196,998 224,647 248,799

maE Total Assets 5,067,187 5,363,477 5,551,751 6,284,723 6,802,731 7,395,359 7,741,972 8,208,012 8,841,396 9,489,527 9,859,856

SRFSFAREIE Real Property for Sale™ 1,031,080 1,167,745 1,334,167 1,524,863 1,630,558 1,907,839 1,930,528 2,051,704 2,163,634 2,375,281 2,500,757

B EEESE Tangible and Intangible 2,788,633 2,968,975 2,967,788 3,318,928 3,500,482 3,753,141 3,796,800 3,914,135 4,293,130 4,405,526 4,707,418

Fixed Assets

TSI
Financial BRI Capital Expenditure 273,487 207,172 173,745 440,752 390,514 379,279 565,266 272,389 386,592 246,609 362,760
Situation
RTE N E Depreciation 61,242 67,460 71,357 70,167 79,034 91,434 98,196 111,500 125,298 133,726 140,516
BHFaE" Interest-Bearing Debt "> 1,976,150 2,226,236 2,287,489 2,604,656 2,906,610 3,481,117 3,623,438 3,667,234 4,048,531 4,430,422 4,416,086
EEEES Shareholders' Equity 1,871,922 1,922,305 1,984,635 2,204,882 2,342,512 2,408,679 2,555,885 2,796,474 2,900,726 3,110,088 3,146,837
BEEHCLSFry>1-J0—  Cash Flows from Operating Activities 30,343 32,154 227,432 30,143 216,709 87,094 187,862 271,469 297,708 241,697 599,252
FpwS1-I0— MEEECLZFrYS1-J0—  Cash Flows from Investing Activities -261,640 -239,719 -201,583 -365,464 -388,895 -532,806 -131,035 -210,057 -422,034 -286,987 -321,970
Cash oW b kB4 pwe1-J0—  Cash Flows from Financing Activities 221,508 201,110 15,071 289,150 231,238 467,751 -66,565 -139,600 111,448 59,988 -269,367
RERURERSMONRES o [0 Cash and Cash 118,960 109,966 148,546 100,708 157,682 179,472 187,723 142,682 132,310 179,249 163,272
Equivalents at End of Period
EPS(1HDSIRIS)(F) ™ EPS (Earnings Per Share) (Yen) 34.6 39.7 445 52.6 57.1 62.8 44.8 61.5 69.3 80.2 89.3
1ERETDIEIE
Index  BPS(IRDFEEE)(FI) “  BPS (Book-value Per Share) (Yen)™ 631.4 648.5 669.5 743.7 794.9 826.8 885.5 980.7 1,035.8 1,109.9 1,135.1
per Share
S (™) ™ Cash Dividends (Yen)™ 8 10 11 13 15 15 15 18 21 28 31
ROA(%)' ROA(%) 4.10 4.14 4.59 4.58 4.44 4.18 2.84 3.31 3.86 3.94 4.12
ROE(%)™® ROE(%)"® 6.37 6.20 6.75 7.44 7.42 7.74 5.22 6.61 6.92 7.47 7.95
ATsIEER
Financial  D/ELSA(fE)” D/E Ratio (Times)”? 1.06 1.16 1.15 1.18 1.24 1.45 1.42 1.31 1.40 1.42 1.40
Indexes
Bo&ARLE (%) Equity Ratio (%) 36.9 35.8 35.7 35.1 34.4 32.6 33.0 34.1 32.8 32.8 31.9
HOETTIER) (%) Total Shareholder Return Ratio (%) 24.1 25.2 25.5 35.0 35.1 36.9 44.2 46.6 44.9 52.7 52.7

1 BETR = EENm+ansidait: (A BEDRzENU ARSI RN ciEma0) tEEEEciam  Bo. 2023FEMAIFEENROB T2 il (DDEI .
Business income = Operating income + Equity in earnings/losses of affiliates (including Gain/loss on sales of shares of affiliates for the purpose of real estate sales) + Gain/loss on sales of fixed assets.
Operating income is disclosed instead for fiscal 2023 and prior years
*2 ARSERNENE =AR5CFNENEE + (HIEHERST A RBIE + BRI i + S /Real property for sale = Real property for sale + real property for sale in progress + land for development + advances paid for purchases
*3 BHFEE=SHHEAS + NRIGEEA S + CP + FBHAERMHE + NRIGHAERTE + #1& + NRtHE + REAMEAE + NREREAME A&/ Interest-bearing debt = Short-term debt + non-recourse short-term debt + commercial paper
+ bonds redeemable within one year + non-recourse bonds redeemable within one year + corporate bonds + non-recourse bonds + long-term debt + non-recourse long-term debt
*4 BB RO EIROMRA D BN ZITOTENE T . 2022FE LRI FRNERERETFEE OIS (CHRR D EINMTONIUREL T, BUEZBEELTHENFT . ROV TUINIRU T ZEIERALTENET .
/The Company conducted a 3-for-1 stock split for common shares, and calculated the figures for fiscal years prior to fiscal year 2022 as if the stock split had been conducted at the beginning of the previous fiscal
year.Cash dividends ividends are rounded to the nearest yen.
*5 20234FE AT : ROA=(EHA% + ERIMNR)/MEEREIRTIIRE 2024FE LM | ROA=FBEH /M EERERRTIE%S
~FY2023 : ROA=(Operating income + non-operating income)/average total assets over period FY2024~ : ROA=Business income/average total assets over period
*6 ROE=FHSHHRE(CIFE T2 LA ERIL/ B S EAMAEHAR 955 /ROE=Profit attributable to owners of parent /average shareholders’ equity over the period
*7 D/EL>A=BFFE&E/BSEA/Debt Equity ratio=Interest-bearing debt/shareholders” equity
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G, TBRTHEVTLR—

NG

For details, please refer to the latest Sustainability Report

https://www.mitsuifudosan.co.jp/esg csr/report, https://www.mitsuifudosan.co.jp/english/esg csr/report/
EE/FY BT/ Unit 2018 2019 2020 2021 2022 2023 2024
BEHRIA(GHG)FHER Greenhouse gas (GHG) emissions (based on SBT standards) 1,000t-CO, 5076 4 383 4 690 4,199 5,503 3,941 4,602*°
(SBTEE(ZEDIX) ! ! ! ! ! ! ! !
35Scopel Of these, Scope 1 1,000t-CO, 90 104 115 140 183 186 - %6
55Scope2 Of these, Scope 2 1,000t-CO, 395 413 363 438 457 430 -6
BigigE! 55Scope 3 Of these, Scope 3 1,000t-CO, 4,591 3,865 4,211 3,621 4,863 3,325 -6
Environmental
Indicators 1 TRNE—HEE"™ Energy usage™ MWh 1,454,755 1,488,256 1,433,237 3,653,327  3,935352 4,135,836 - %6
KEFIR(BUKE) Water usage (intake volume)* 1légg°n:“/y z 5,407 5,726 5,365 11,849 14,210 15,347 —
KAEFIR(HKER) 2 Water usage (discharge volume)™ 116880:71 ir 5,595 5,539 4,711 10,445 12,546 13,714 _
BEERYIHHHE" Waste emissions volume? t/tfar 47,271 47,188 38,080 112,375 127,369 137,986 - 6
WHEEH(ERE) No. of employees (Consolidated) A/persons 19,081 20,864 23,992 24,408 24,706 25,593 26,630
SE=HAENE (BEK) Of these, Mitsui Fudosan Co., Ltd. (Non-consolidated) A/persons 1,577 1,678 1,776 1,898 1,973 2,049 1,928
LPEEIER LR (4 Women in management positions ratio (Non- % 33 45 5.7 6.8 7.7 9.2 10.2
consolidated)
MR AT (8K) Women in general positions ratio (Non-consolidated) > % 11.0 12.5 14.3 16.5 18.0 19.7 18.9
)HKH;EE BraRRES HEX Number of paid leave days taken B/days 14.1 14.9 13.8 15.0 16.2 16.2 15.7
uman
BIRAEEEER(LEE) B (B45)™  Numb f taki hild |
Resources M SEM(LE) FIE (B#) T Number (percentage) of persons taking childcare leave, A/persons 27(84.4%)  25(61.0%)  28(70.0%)  38(79.2%) 59(122.9%) 63(116.6%) 50(100%)
Indicators men (Non-consolidated)
BIRAREEUSER(LEER) it (BK) i i
" i Number (percentage) of persons taking childcare leave, AJpersons 15(100%)  10(100%)  13(100%) 20(95.2%)  22(100%)  25(96%) 23(100%)
women (Non-consolidated)
IRIREESEOERIFE(BIK) Return rate from childcare leave (Non-consolidated) % 100 100 100 100 100 100 100
HEEREZHT - AR Ry U223 (BK) Health checkup and screening rate (Non-consolidated) % 99.5 99.8 99.5 100 100 100 100
IV LR EE OB CHSBIINE(BK)  Full time staff voluntary turnover rate (Non-consolidated) % 0.77 0.53 0.51 0.81 0.66 0.93 1.31

*1 ZHABESSNERBFSHA0S5, BIMRESHEUEREEES 100 A EOSHNMRE T iR RDET EETEEHE - 7TEORBEUEFICLDBBNZEEN T T REIENHDET .

*1 Facilities owned by Mitsui Fudosan and its consolidated subsidiaries that either own properties or have 100 or more employees. Values are subject to change due to revisions to aggregation range and methods.
*2 FY2018~FY2020 : R &EBEIFFEREL T IR F—-DERAOSIEEEICRT AR CEDVTIRS
In principle, the scope of the project covers facilities that are required to report based on the Law Concerning the Rational Use of Energy. However, some facilities are excluded.

*2 FY2018-FY2020 :
*3 BEECOBFEHY4R 1HOBUBELBDET,

EBOHDRERERDFET . [IZ0.

*3 Figures for each fiscal year are those for the beginning of the fiscal year starting April 1 of the following year.

4 BIEENARIROEEE, 58

| RAFEICEBENEEUAS. 5F

FZEFEICHE

*4 Percentage of persons taking leave intended for childcare.
Denominator:Number of people whose own spouse gave birth in the relevant year,Numerator: number of persons who took leave for childcare purposes in the relevant year.

*5 6 AR R ELE

*5 Provisional figures as of the end of June.
*6 BUBHETEIREE. B3

*6 Values will be updated when finalizzed.

IR ERARIRZES U A 2L

— B PREXT .
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List of Main Properties in Operation (Domestic)

AT4 R BEE $2,059,000n (B, 410 —T RSV, 202538 KEH)

Office Buildings
mIERRER ' L1594 (2025438 KHMN)

Total floor space™ Top 15 properties’> (As of March 31, 2025)
*1 : EYIEREEIC H 1 3F 92RO TER/Calculated by multiplying the total floor space of the building by our interest

*2 1 UHNMNEDRRE I DM AR/ Facilities in which we hold an interest

Leased floor space Aprrox. 2,059,000ni (Consolidated, Own Properties, as of March 31, 2025)

&FK/Name FR7E/Location JEPRTETFE(#Y) /Total Floor Space (Aprrox.) T /Completion AT4ZINDFRE/Main applications
i??ii\yt‘\‘?'b _ RREREX = 282 000 2007518 ﬁ% Vs {I%_
Tokyo Midtown Minato-ku, Tokyo ! Jan. 2007 Retail, Hotel, Housing
if?'iz\yl*‘?'j‘/Eltté_ fﬁ?‘?‘\ﬁB?ﬁEEIZ - 189 000M 2018524 Eﬁ%
Tokyo Midtown Hibiya Chiyoda-ku, Tokyo ! Feb. 2018 Retail
HABEE =H5D— RRERX = 152 0004 2019434 [EES
Nihonbashi Muromachi Mitsui Tower Chuo-ku, Tokyo ! Mar. 2019 Retail
E‘EDVESIEJL?‘4>_’)‘ - fﬁ?ﬁﬁB:FNEEIZ « 145 000 1968%F4H Péﬁ%
Kasumigaseki Building Chiyoda-ku, Tokyo ! Apr. 1968 Retail
E!K*%E#?U_— _ RRERREX « 134.000M 2005574 P&'ﬁ% w"T
Nihonbashi Mitsui Tower Chuo-ku, Tokyo ! Jul. 2005 Retail, Hotel
RRIYRIT \EM RREPRRX « 108.000M 202248AH [GENivYl
Tokyo Midtown Yaesu Chuo-ku, Tokyo ! Aug. 2022 Retail, Hotel
EZK %—TEE#E)I&‘Q’?‘ - RREPRX = 93,0004 2004518 Féﬁﬁ
Nihonbashi 1-Chome Mitsui Building Chuo-ku, Tokyo ! Jan. 2004 Retail
HAEEEE=FHEILT(>) RREPRX « 84000 2018564 [ZES
Nihonbashi Takashimaya Mitsui Building Chuo-ku, Tokyo ! Jun. 2018 Retail
P32 RIFan ) -2457— %ﬁﬁﬁ?(ﬁﬁ@ = 82 000 2007%10H Pﬁﬁ%
GranTokyo North Tower Chiyoda-ku, Tokyo ! Oct. 2007 Retail
E#EE&EE#E_EJIEQO" _ _ - fﬁ?‘?iﬁB?ﬁEEIZ « 80.000M 2010474 _
Sumitomo Mitsui Banking Corporation Head Office Building Chiyoda-ku, Tokyo ! Jul. 2010
msb Tamachi HEJZAF7—23>450-S HRERBX = 75 000 2018454 [SEN o
msb Tamachi Tamachi Station Tower South Minato-ku, Tokyo ! May 2018 Retail, Hotel
J—KR917 FERMR™ = 48,0004 2014548 [HENEEES
GATE SQUARE Kashiwa-shi, Chiba ! Apr. 2014 Retail, Housing
ALR=HIPEILT 1) 1tBEALRE T « 48000 2014484 [ZES
Sapporo Mitsui JP Building Sapporo-shi, Hokkaido ! Aug. 2014 Retail
EHER=HEILT>) RREH X = 40.000rd 20104108 [ZES
Muromachi Higashi Mitsui Building Chuo-ku, Tokyo ! Oct. 2010 Retail
TEE %E#t“)_l&“_{)’]_“ o KB&H’S‘?(B}EFE « 39.000m 2008534 Pﬁﬁ%
Yodoyabashi Mitsui Building Osaka-shi, Osaka ! Mar. 2008 Retail
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[SE S

(=R, Y1) —-TEREMHE. 2025463 AKKR)

Retail Facilities

amiE £2,005,000n
Leased floor space Aprrox. 2,005,000n (Consolidated,Own Properties, as of March 31, 2025)

ml)—-J3F) BUNESR IESMmEELEAI10MMF (20253 KKFR) /Top 10 regional facilities by shop area (As of March 31, 2025)

o - G ) =S 6 MR (101.%Hr§ijszo:24ﬁr§)
Name Location =l e e, @rerepe Opening date Store sales,
D) PSS Billions of yen, FY2024
55([F—-¢TOKYO-BAY LaLaport TOKYO-BAY FEEMET Funabashi-shi, Chiba « 102,000m 2 460 1981448 Apr. 1981 63
BEE-¢iER LaLaport YOKOHAMA M) \B4@#R™T  Yokohama-shi, Kanagawa = 93,000m » 280 2007€3H  Mar. 2007 57
B55[F—-¢EXPOCITY LaLaport EXPOCITY ABRFFRET Suita-shi, Osaka « 88,000m = 310 20158118 Nov. 2015 54
BEE-tELR LaLaport FUJIMI BEEELTRM  Fujimi-shi, Saitama = 80,000 » 290 2015848  Apr. 2015 55
SY-FET5Y LAZONA Kawasaki Plaza M=) 8)||lH Kawasaki-shi, Kanagawa = 79,000 = 330 2006498  Sep. 2006 94
B5(E—L{EHE LaLaport FUKUOKA re |y ) Fukuoka-shi, Fukuoka » 73,000m 2 220 2022%4A8 Apr. 2022 44
BEE-LSIM LaLaport TOYOSU RREIRX Koto-ku, Tokyo = 67,000m = 210 20065108 Oct. 2006 52
ﬁigfﬁjiﬁm /La;gioc;ts:s:i:joma“l“z KIRFIFIER  Kadoma-shi, Osaka = 66,000r = 250 202348 Apr. 2023 45
BhE-LRIE LaLaport NUMAZU BRI AR Numazu-shi, Shizuoka = 64,000m » 210 20194108 Oct. 2019 33
BBE-E BRI LaLaport AICHI TOGO EHIEEHED Aichi-gun, Aichi = 63,000 = 200 20204F9H  Sep. 2020 29
m 7O Moy NEYGESS ESEEEEAI10M4 (2025%3AKMER) /Top 10 Outlet-type Facilities by shop area (As of March 31, 2025)
- i an ) | ) — ot vz
Name Location (Aprrox.) o) Opening date N Store sales,
Billions of yen, FY2024
MO PAEE MOP KISARAZU FEEAEEM  Kisarazu-shi, Chiba » 46,000m 2 310 2012448 Apr. 2012 69
MO P vAR-LES MOP JAZZ DREAM NAGASHIMA —EBZ4m Kuwana-shi, Mie » 46,000m = 300 2002438 Mar. 2002 61
MO PH#EET MOP SHIGA RYUO HEEHEEE Gamo-gun, Shiga » 37,000m 2 240 2010578 Jul. 2010 31
MO PALIRILL B MOP SAPPOROKITAHIROSHIMA 1eEEILLE™  Kitahiroshima-shi,Hokkaido « 30,000m « 180 2010%4A8 Apr. 2010 30
MO PHEEAIHAR MOP YOKOHAMA BAYSIDE M) EfE™  Yokohama-shi, Kanagawa = 27,000m = 170 1998498  Sep. 1998 24
MO P JtfE/VKED MOP HOKURIKU OYABE SIWE/NKEM  Oyabe-shi, Toyama = 26,000m 2 170 2015578 Jul. 2015 11
MO PYUSETHE MOP MARINE PIA KOBE OEEMET Kobe-shi, Hyogo » 23,000m 2 140 19994108 Oct. 1999 13
MO P&EIR MOP MAKUHARI FEETEHD Chiba-shi, Chiba « 23,000m 2 140 2000%108 Oct. 2000 22
MO PALEH MOP SENDAI PORT ERLET Sendai-shi, Miyagi « 20,000m 2120 2008494 Sep. 2008 14
MO PZEBAR MOP TAMA MINAMI OSAWA BRRES\EFM  Hachioji-shi, Tokyo » 17,000m 2120 2000498 Sep. 2000 17

*1 [BB[E-LIEI=HTINYN-F 1 OEEME, BUEGLTABUEY. / Complex property of “Lalaport” and “Mitsui Outlet Park"All figures are combined. *2 MOP==#7J N wN{—4/MITSUI OUTLET PARK
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FihtEss

Logistics Facilities
mEAREE EAI10M4" (202543A%KER) /Total floor space Top 10 properties ™ (As of March 31, 2025)

HEFERY ERER #92,200,000m (EiS. U#JN—-TREWA. 2025438 KMR)

Operating Facilities Total Floor Space Aprrox. 2,200,000ni (Consolidated,Own Properties, as of March 31, 2025)

*1  BENNESDRIBZE I BERE ISR/ Facilities in which we hold an interest

&5 /Name FTfE/Location HEBRTEE(#9) /Total Floor Space(Aprrox.) # T /Completion TF>MEB&/Tenant Composition
MFLPatE I MFLP FUNABASHI I TEEMET Funabashi-shi,Chiba » 198,000 20165108 Oct. 2016 NIWFFFUN Multi-tenant
MFLPiotg I MFLP FUNABASHI I FEEMEH Funabashi-shi,Chiba = 229,000m 20194108 Oct. 2019 YFFFUN Multi-tenant
MFLPnt5 I MFLP FUNABASHIII TEEMET Funabashi-shi,Chiba = 271,000 2021%6A  Jun. 2021 NIWFFFUN  Multi-tenant
MFLP:LOGIFRONTERZR#AE MFLP-LOGIFRONT TOKYO ITABASHI  |ERREMRIEX Itabashi-ku, Tokyo » 256,000m 2024498  Sep. 2024 YFFFUN Multi-tenant
MFLPHEF MFLP HINO RREI B Hino-shi, Tokyo = 205,000m 20154108 Oct. 2015 NWFFFUN Multi-tenant
MFLP/I) IR T MFLP ICHIKAWA SHIOHAMA I FEEMIF Ichikawa-shi,Chiba = 184,000m 202238  Mar. 2022 NIWFFFUN Multi-tenant
ERRL -7 —NEAST TOKYO RAIL GATE EAST RREG@IIX Shinagawa-ku, Tokyo » 174,000m 202278 Jul. 2022 IVFFFOL  Multi-tenant
MFLPREERS] MFLP ZAMA 1z |||IBEERI™ Zama-shi, Kanagawa = 134,000m 2023%98  Sep. 2023 WFFFOL  Multi-tenant
MFLPEE% | MFLP EBINA I 23| 18EE4™ Ebina-shi, Kanagawa = 122,000m 2022498  Sep. 2022 JWVFFFOL  Multi-tenant
MFLPI&R 7R MFLP YOKOHAMA SHINKOYASU ZS)||BHEERETS Yokohama-shi, Kanagawa » 137,000m 2025528  Feb. 2025 —1&R Entire building rental
AKFN-UY—b HEERES #13,400F (Ef. 20254 3AKMH)
Hotels and Resorts Number of rooms in operation Aprrox. 13,400 (Consolidated, as of March 31, 2025)
n T EREGERTIVAESS EHEM10M4 (2025%38KEEs) /Top 10 Lodging-focused Hotels by rooms (As of March 31, 2025)

2%5/Name™? Ff#E/Location =# (#9) /Rooms(Aprrox.) F%/Opening Date AF—//Scheme
BRR-LKRFI Tokyo Dome Hotel BRRESCRX Bunkyo-ku, Tokyo = 1000 20006E6H  Jun. 2000 T BYMRE  Land and buildings owned
MGHFS3 8RR MGH PRANA Tokyo Bay FEEBZH Urayasu-shi, Chiba = 550 2007468  Jun. 2007 Emafs Rent Building
MGHYEB1 5T MGH Shiodome Italia-gai RRERERX Minato-ku, Tokyo « 370 2007448  Apr. 2007 ey~ 1= Rent Building
MGHERH MGH Gotanda HEREGE/IIX Shinagawa-ku, Tokyo = 370 2018468  Jun. 2018 fEih-BYMRE  Leased land and own building
MGHEEE#RESBNTLIF  MGH Yokohama Minatomirai PREMIER |#Z3)||1E4&E/M  Yokohama-shi, Kanagawa = 360 2023%E5H  May 2023  |RYIEfE Rent Building
MGH#EE SO TL 7 MGH Jingugaien Tokyo PREMIER RREFEX Shinjuku-ku, Tokyo = 360 20194118 Nov. 2019 Gih-3BYMRE  Leased land and own building
MGHIREE S =7 MGH Ginza PREMIER BREBRRX Chuo-ku, Tokyo = 360 2005118 Nov. 2005 Tih-EYMEE  Land and buildings owned
MGHFRELL MGH Okayama LSRR L Okayama-shi, Okayama = 350 200047 Jul. 2000 Tih-3EYMEE  Land and buildings owned
MGHR#EPILZ MGH Kyoto Shijo REDRT RERT Kyoto-shi, Kyoto v 340 19974108 Oct. 1997 EMEE Rent Building
MGHIREERTH MGH Ginza-gochome BUREPPRX Chuo-ku, Tokyo = 330 2019498  Sep. 2019 THh-3EYMEE  Land and buildings owned
*2 : MGH==HH—-7>KF)l/Mitsui Garden Hotel
mERUY -N-FIV17V-HEER (2025438 %KKEH) /Main Operating Resort and Luxury Facilities (As of March 31, 2025)

2#/Name Ffi7E/Location E# (#9) /Rooms(Aprrox.) F%£/Opening Date AF—/1/Scheme
NS Halekulani Okinawa FHBIS EGEED Kunigami-gun, Okinawa = 360 2019478  Jul. 2019 Ti#h-3BYMEE  Land and buildings owned
HOTEL THE MITSUI KYOTO REBRTREDT Kyoto-shi, Kyoto = 160 20204118 Nov. 2020 Tih-EBYMEE  Land and buildings owned
TA=3=ZAVZARTIVEERAFE]  Four Seasons Hotel Tokyo at Otemachi RR#FAREX  Chiyoda-ku, Tokyo = 190 2020498  Sep. 2020 Tih-3EYMEE  Land and buildings owned
TIAY KT R Bvlgari Hotel Tokyo BRRERRX Chuo-ku, Tokyo = 100 202348 Apr. 2023 - EBMRE  Land and buildings owned
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RE - ERIFHE

Financial Results and

Corporate Information, etc.

m K (2025438KBE) /Europe and North America (As of March 31, 2025)

RYDEREE (F9) FIFER

7yh ZFR FR1E ®wT
: Total Floor Space(Aprrox.) for lease .
Asset Name Location i Completion
or Number of Units
50 Hudson Yards New York, U.S. » 270,000mi 20224 /2022
55 Hudson Yards New York, U.S. = 118,000m 20184 /2018
1251 Avenue of the Americas New York, U.S. = 215,000mi 19704 /1970
Waterfront Corporate Center II Hoboken, U.S. = 54,000mi 20154 /2015
AT1R The Homer Building Washington D.C., U.S. = 46,000m 19134 /1913
Office
Buildings 1200 17th Street,NW Seventeenth Washington D.C., U.S. »= 22,000m 20145 /2014
270 Brannan San Francisco, U.S. = 20,000 20165 /2016
5 Hanover Square, W1 London, U.K. = 8,000m 20124 /2012
One Angel Court London, U.K. v 45,000mi 20174 /2017
Television Centre London, U.K. = 55,0001 20174 /2017
s584F% Maple Terrace Dallas, U.S. « 340 B /Units 20244F /2024
Rental
Housing 160Madison New York, U.S. = 320 7 /Units 20154 /2015

m7S7 (20255 3AKKE=) /Asia (As of March 31, 2025)

7tvb 2R FR1E JEEEE (%9) JEERER (%) EEES
Asset Name Location Shop Area (Aprrox.) | Shops(Aprrox.) Opening Year
=HT7INYN-S BEMOI -1 L : “ :
e O oA koL T oy Taiwan » 72,0000 » 300 20244 /2024
55F—-¢E5itEmE Ly : - H
ot TATPEL NANGANG 5 Taiwan = 70,000n = 300 20254 /2025
SYE S PPAN
55E—LaT v Taiwan - 68,000 -~ 300 20234 /2023
[(SEDiE LaLaport TAICHUNG
" =HT7INYN=T DTSV T-IVERZE /0 e . _ .
FRPTF-?' MITSUI OUTLET PARK KLIA Sepang NL—2) Malaysia = 34,000m = 200 2015% /2015
acllities  [55E—¢ T%y-Co5> 354 Loh— g . :
Lalaport BUKIT BINTANG CITY CENTRE Xb—>7  Malaysia = 82,600m = 400 20224 /2022
B5[F—& HEEE . .
oot SHANGHAL JINOTAG i China « 55,000 ~ 180 20214 /2021
BBRATF—33> HiEEEES ) .
E] wv ©w
Lala Station SHANGHAI LIANHUA ROAD FIE China 16,500m 20 202148 /2021
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Market Trends : Office

RE - R IBHF
Financial Results and
Corporate Information, etc.

#HOSEDATA AR (FEAEHR - E2ER)
Office Building Market Trend (Average Rent / Vacancy Rate) - 5 Wards of Central Tokyo

anl =REs

o . (%
F/HE Yen/Tsubo T ER(L£E) /Average rent (Left) ZEER(4G8) /Vacancy rate (Right) Source: Miki Shoji (%)
25,000 10
% 2003£E6A/Jun. 2003 o) o ﬁ 2012%F6A/Jun. 2012 (o) L9
° 8.57% /‘\A/\/\/ \-\\,\ 9.43%
20,000 £\ 8
// \ .
Panaungnn %2 Y/n )
Aug.2008:22,901 Yen/Tsubo July 2020:23,014 Yen/Tsubo -5
i
10,000 4
[T
-3
5,000 T~ 2
-l
0 TTTTTITTTT T I I T I T T T T T T T I T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T eI T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T I T T IIrrTTTTT O
03/3 04/3 05/3 06/3 07/3 08/3 09/3 10/3 11/3 12/3 13/3 14/3 15/3 16/3 17/3 18/3 19/3 20/3 21/3 22/3 23/3 24/3 25/6

AT1 AENFRFBIEE (RR23EKHUR, [BF)

Trend of Supply Volume of Large-Scale Office Buildings
within Tokyo’s 23 Wards (Calendar year)

#HULSEORYNPIY-T3> (BE)

BAm/Million m BEAM/Million m
2.5
BE('86~'24) TII101%5m/4E GERERN—R) ‘25E~"20% F199255m/F (GERERA—R) 2.0
Past (‘86~'24) supply volume (Annual average) Forecast supply volume '25~'29 (Annual average)
1.01 million m2/year (Total floor space) 0.92 million ni/year (Total floor space)
5 | 1.5
1.75 1-79
15 1.0 - — —
. 1.32 1.27
0:28
............................................................................ I ofis o5 B EEEERBE A
1 09 .................
ofi4 o0.65 -
1.04 1.13 . ' ' ' ' ' ' ' ' ' ' '
05 | 0.43 0.760:45 AR R R G R SR
. . 9
007 v
0.65 -0.5
0.38
O - T T T T T 1
'04 '05 '06 '07 '08 '09 '10 '11 '12 '13 '14 '15 '16 '17 '18 '19 '20 '21 '22 '23 '24 '25 '26 '27 '28 '29  -1.0

& ZREIL2025.5.22
Source: Mori Building (As of May 22, 2025)

mRIBT (ZOM18X) /Uncompleted (other 18 wards)
KRBT (#DS5X) /Uncompleted (5 wards of central Tokyo)
m % T5%/Completed

Net Absorption Trend (5 wards of Central Tokyo, Calendar year)

&R =EIRT-h
Source: Sanko Estate
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. Financial Results and
Market Trends : Office Corporate Information, etc.

* = *1 Source : Mori Building Co. L urvey o ice Needs in Tokyo’s Core ities"
ReSUItS Of Survey 1 On Corporate needs for Offlce (23 Wards Of TOkVO) ' ?’arget:rpprgxi;?atglfltl),l(_)t(;jo ci(rf:aﬁies w»;thfhoef:dqu’\a‘rte(is in :—h:é3 wcardszo?'l(':otkyo

(approx. 2,000 valid responses)

I Plans for Expansion vs. Reduction of Space (single year) IDesired areas for new renters™> (Top 10 areas)
B Expansion No change B Reduction
2019 65% (320 25% (121) (e
n=491 0 (D) 6 (121) B 20 '4 Sixth consecutive year No. 1 *
2020 16 * For 2019 and 2020, the survey was conducted on a single-year basis.
n=413 33% (137) 24% (101) 42% (175) 15 14 From 2021 onward, the survey is based on a 3-year average.
1
> 13
2021 ) . ) 12 12
h=412 40% (163) 25% (104) 35% (145) 11 11 11
2022 49% (197 21% (85 30% (121 10
403 b (197) b (85) b (121)
2023
55% (277) 20% (102) WAy NEvLy) 5
n=503
2024
58% (303) 24% (126) PEECNEE))
n=523 0
S N . > S N & o
0% 25% 50% 75% 100% & & & & GOQ 3 g 3 5 5
Reasons for Planning to Lease New Office Space °‘¢° L é" '§° & ;éb ;g § %'y ‘.O’QQ
R . @
(companies with 300 or more employees)*® (Top 10 reasons) é’§ f & 029 /\0@ 5)° @
60 r o *2 Average of survey results for 2022-2024
0 49 47 *3 Multiple answers allowed., n=53 & Multiple responses allowed
5 43 40 38 38 @ 400 companies responded each year
40 34
30 28 28 26
20
® The desired areas for companies seeking new accommodation continue to be major
10 business districts such as Nihombashi, Marunouchi, Otemachi, and Toranomon, where
0 large-scale redevelopment projects have taken place or are in progress.
o & & o S & These areas have been the focus of large-scale redevelopment projects, and their popularity
(%) S ..\\&a é\& A:,@ N @"'@ .§° c‘g? &é”b reflects high expecta tion of benefits such as convenient transport links stemming from the
@‘} 06}°’ QQQ & (éi\ *’0" éo"’ £ construction of ne w stations, roads and other infrastructure, as well as the a ttraction of
4 S & o“o S ob\ ) & highly functional mixed-use developments tha t bring work, living and recrea tion closer together
o Q@ S @’b Q’(’Q ég, ki& '&o 4'?& (’"\0 9 o
¢ 3 s & el % S @ & &
Qg§ é""’ 4"# .\&" Qg,~°° od'#“ 04’5“ ,°o°’ \OA& Extracted from Mori Building Co., Ltd. "2024 Survey of Office Needs in Tokyo’s Core 23 Cities"
v ,Q@ oo‘? °o° v K & K
.&‘ A4 od [ 6\9@ ‘q’o
\4") <« &o
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ERERIDTE L ERIFEMLL
Year-on-Year Change in Sales by Category

2014 2015 2016 2017 i 2018 2019 2020 2021 2022 2023 2024
20.0% \
,o L]
15.0% - / \ °
10.0% | o /’\ A "
5.0% o\ ® o—d / \. 2 \.’.__.5 -
0% - 2 ~
0.0% + ~—m—— /.—Q as AA 1._.5‘_"“*.".-—5-—'.—_.& L= NP 1 \ /Iv" — :.
.0% A/7: \ .i.::'hv/ \.’§A7 o \./ ~a— . |./ -
-5.0% - / \v M \' 1
o ()
-10.0% - ¢ N ° <
—o=SCHE =155 F1—->2ANF \°\
-15.0% 1 General shopping centers Department stores Chain stores e /
-20.0% - “ L4
1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q

* <SCHE> 1Q,FY2020 : -48.8% / 1Q,FY2021:42.7% <BEH&ME>1Q,FY2020:-51.7% / 2Q,FY2020:-25.6% / 1Q,FY2021 : 44.9%
*<General shopping centers>1Q,FY2020 : -48.8% / 1Q,FY2021:42.7% <Department stores> 1Q,FY2020 : -51.7% / 2Q,FY2020 : -25.6% / 1Q,FY2021 : 44.9%

&l BEERS. BARSwEIEI-BE. FI-VANHE
Source: Japan Department Stores Association, Japan Council of Shopping Centers, Japan Chain Stores Association E%UDEC{I_/JE{'@ 19_4%

BADECTHIZMIEDHTRE (BtoC) (IBLF) Global EC rate 19.4%
EC Market in Japan (BtoC) (Calendar year)

+EM
Billions of yen 9.38%
25,000 - ECTiSARAR (A 8h) * 1 == EC{LZR(4aHH)*2 0.13% S0 10.00%
Sales in EC market (Left)*1 EC ratio (Right)*2 8'78_%/—'.—__'.
S.OV.
20,000 - 6.76% @ - 8.00%
6.22% /
5.79% ®
. 0, /
15,000 - 4.75% 5-43% ./. - 6.00%
/
4.37% ®
3.4000 3.85% o—°
- . / L 0,
10,000 3.17% —0 4.00%
._—_
5,000 - - 2.00%
0 0.00%
2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023
B R *1 : ECTHISRUECIMIRRDE., Y-EARDEH. TIINRDHFL2ED *1 Scope of e-commerce market includes online ordering, services and digital
Source: METI *2 1 ECIERT —IDX RIEMIRRZ D EF DM *2 Data on shift to e-commerce is for online ordering only

MITSUI FUDOSAN CO.,LTD 86



N—=oyhEhF : FE

Market Trends : Housing

BB RV Y3 OFMMAETFHMEFHLEOTI@IE (BF)

Tokyo Metropolitan Area Condominium Market : New Units Launched and Average Price per Unit (Calendar year)

BHEH

Millions of yen

Sl
Thousand of units AR (Zo8h) —o— MM (EHDE) (8N (B3NP, AT 81.0 ;8>
100.0 - New units launched (Left) Average unit price: Tokyo metropolitan area (Right) (28.8%) (-3.5%)
20.0 - (Figures in bracket indicate OY change) 62.6 62.8
500 | s4o 590 587 598 60.8 5 00 (0:4%)
' 506 oo o (7.6%) (-06%) (Low) (17%) (227
700 - 477 45.3 47.1 457 454 492 ( ') (9.1%) (-0.5%)
. ’ | : (8.6%) (2.7%
60.0 | (2:8%) (-5.0%) (4.0%) (-2.9%) (-0.8%)
50.0 - 56.5 44.9 40.4
’ 35,8 359 37.1
400 1 43.7 445 445 45.6 312 o5 329 286 .68
30.0 - 36.4 ’ : 23.0 23.0
20.0 - L
10.0 -
0.0
2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025
B TEEREWIN (FA)

Source: Real Estate Economic Institute
BB DRV 3OV ARV R LARTTIEREE
Condominium Market in the Tokyo Metropolitan Area : Initial Month Contract & Unsold Inventory

FF
Thousand of units

12 4 128 (£8h) ——¥AZZNE ()
Inventories(Left) Initial month contract rate(Right)

10 -

(E)

07/1 07/7 08/1 08/7 09/1 09/7 10/1 10/7 11/1 11/7 12/1 12/7 13/1 13/7 14/1 14/7 15/1 15/7 16/1 16/7 17/1 17/7 18/1 18/7 19/1 19/7 20/1 20/7 21/1 21/7 22/1 22/7 23/1 23/7 24/1 24/7 25/1 25/6

&N RBEREAR
Source: Real Estate Economic Institute
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Financial Results and
Market Tl‘endS . Real Property Sales Corporate Information, etc.

E£F DR (BA-KE-EE) :2014/1/1~2025/6/30
Interest Rate Trends (Japan & US & UK) : Jan. 1, 2014 - Jun. 30, 2025

B#/Japan KE/US RE/UK
6.0% 6.0% 6.0%
4.49%
4.0% 4.0% 4.23% 4.0%
.09 2.0% 1.93% 2.0%
0% 1.43% ’ ’ ? 1.45%
WAL AnL P
oo A oase 00 T o m
-2.0% -2.0% -2.0% - .
S R VN N e T RV RV ST T VR
EAMIRS SR M S MR- \SE MR S S A GO N o7 o AV @ o QT W g e W\ o IR SRS SO AR R M AN VS SO A A
S w@" S 'P@ q{g& w@} AV@?” '»6& Y w@f’ A I S S U I g A RS SR IR I I S s
——RE®F Real Interest Rate —— EE&F Real Interest Rate —— EE &7 Real Interest Rate
BEREF Policy Interest Rate BisEEF) Policy Interest Rate BisES#) Policy Interest Rate
—— 105FEMEF@D 10-Year Government Bond Yield —— 104FEEFIED 10-Year Government Bond Yield —— 104FEMEFIED 10-Year Government Bond Yield

KEEFE 1 0FYMEEENEFIEID%REM/ The real interest rate is based on the 10-year inflation-linked bond yield

#H : Bloomberg8#T —4 LD HHFR
Source: Prepared by our company based on data published by Bloomberg.

E - KE - RECH T BABERGFFIEIDOA>YFI—-S
Benchmark for Expected Real Estate Yields in Japan & US & UK

B%/Japan KE/US RE/ UK
= )77 e HEMELS 4t e - NS
7.5% TIALTIFAIR — EEEE (T R YL — TFALATAR (STARIVK)
Offices in prime locations Rental Housing (West Coast, East Coast, Sunbelt) Prime Offices (Westend)
6.5% 6.5% 6.5%
5.5% 5.5% 5.6% 5.5%
5.2% e !
5.0%
4.5% 4.5% 4.5%
4.0%
3.5% 3.5% 3.5%
.\. :
~®-9-0
~0-~g-
2.5% i °~o.._._. oo 2.5% 2.5%
"0-9-0-0-0-0-0-0 2.0%
1.5% 1.5% 1.5%
© © © © © © © © © © © © '
o\ o 2\ o\ N o\ N \ \ \ ) I\ © © © © © ©
N N N o 3 W N N R D P A ) o Q) o\ AN N
N © > © > S S N N N N Y N S v Q! v
S S 0 0 5 ) S S S 0 A ) o o o D 3 s

TSALTUTAIR : FREEAOR- AT, PoREE AR 55, FEAER20,000LLE, RARERS00TL E —o—TuEFE (SF) —e—3FiEF (BOS) —e—H AN (F3R) —e— West End

FEDRSFI—Y (NCFR-R) 1 BARBERRANEEAEOEECHNTA-RETHE M SECEOREIDEET West Coast (SF, LA) East Coast (NY, BOS) Sunbelt (Dallas)

Offices in prime locations: Office buildings around five years old located in the Marunouchi, Otemachi,

and Nihonbashi areas with total and standard floor areas of 66,000 mi or more and 1,600 i or more, respectively.

Yield benchmark (on an NCF basis): Yield by use and region based on an assessment of capitalization rates

by the Japan Real Estate Institute.

B BARBIEATAT &% ¢ BloombergiB#iT —7& DL tHER BR : D3-X 527 SY-IURMT - S EDZHAER
Source: Survey by Japan Real Estate Institute Source: Prepared by our company based on data published by Bloomberg. Source: Prepared by our company based on data by Jones Lang LaSalle.
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Market Trends : Hotels and Resorts

RE - BFRIBEHF
Financial Results and
Corporate Information, etc.

SHEN - BRAEATE BB OHE (BF)

Total number of foreign and Japanese guests (Calendar year)

BAEAR . )
Million guest nights BARNEATERE uSHE A ERTE RS
700 - Total number of Japanese guests Total number of foreigner guests 617 659
596
600 - 537
504 492 509
465 473 450
a3 47 & @ s
—  em [aa] =16
400 - 271
309 301 331 317
300 | g 18— 20— i
499 494
200 1 385 398 413 432 428 438 423 429 443 480 433
287 283 311 313
100
0
2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024
&R BT

Source: Japan Tourism Agency

ShENEANRITESR - HEIBFRANBOHE (BF)

Consumption Trends of International Visitors to Japan (Calender year)

20305F(CHII25H HIMNEAZDOERE6,0005 A

BAA

Million of peoples

HEHARAZ
Number of Japanese people going abroad

The target for the number of foreign visitors to Japan in 2030 is 60 million
m S EINEASRITE

60 - Number of foreign travelers visiting Japan
50 51 49
50 46
41
40 - 35 34
30
] 26 27
30 22 25 23
» g | m W ]
7 0.76
10 15 16 16 18 17 16 16 17 17 18 20 . B
[a] 0 o2 ]{ 9

0 3 0 — 0.51

2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024

&Rl BABUITERS
Source: Japan National Tourism Organization
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