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. . . . ) Financial Results and
Summary of FY2025 Financial Results : Consolidated Financial Summary Corporate Information, etc.

I 20264E3 AHIRBE DEREELE/ Consolidated Financial Results for FY2025

(1) Wi mM#E(RET)/ Consolidated Result of Operations (year-to-date) (%FTRIEXIRIERMEHBEHE/ Percentages indicate year-on-year changes)

[=E 51V 6 = S EE S trilh BEUKREICREYT ST
Revenue from Operations Operating Income Business Income Ordinary Income Profit Attributable to Owners of Parent
B MA/Millions of Yen % B MA/Millions of Yen % B MA/Millions of Yen % B MA/Millions of Yen % B MA/Millions of Yen %
FY2025 2,709,747 3.2 397,788 6.7 445,120 11.6 313,319 7.9 278,684 12.0
FY2024 2,625,363 10.2 372,732 9.7 398,688 15.2 290,262 8.4 248,799 10.8

*@3EFZE/Comprehensive Income FY2025 : 318,406E/AM/¥ 318,406 million (98.1%) ; FY2024 : 160,756&/AM/¥ 160,756 million (-51.2%)
*BEFIE = BEAR +1F0ENERE (RBEDEZENCLHFRHKATNERRSY) +EEEETIMER
Business income = Operating income + Equity in earnings/losses of affiliates (including Gain/loss on sales of shares of subsidiaries and affiliates for the purpose of real estate sales)+Gain/loss on sales of fixed assets

1 BRE DL RRERI BTEHRTUREES 1 SR ED LR
Earnings per Share Diluted net income per share
F/ven FM/Yen
FY2025 101.04 101.00
FY2024 89.26 89.22

(2) EREABYRRE/ Consolidated Financial Position

waE e BEEALEER 1ERY DB
Total Assets Net Assets Equity Ratio Net Assets Per Share
B MA/Millions of Yen B MA/Millions of Yen % M/Yen
FY2025 10,103,474 3,384,844 32.4 1,206.06
FY2024 9,859,856 3,270,723 31.9 1,135.07

(B8%/Reference) HS&A/Shareholders’ Equity FY2025 : 3,277,508&/AM/¥ 3,277,508 million ; FY2024 : 3,146,837&5M/¥ 3,146,837 million

| B%@ikiR/ Cash Dividends

£ERIA2Y &/ Cash Dividends per Share
1st Quarter 2nd Quarter 3rd Quarter HAK/Year-End @aft/Total
M/Yen M/Yen M/Yen M/Yen M/Yen
FY2024 — 15.00 — 16.00 31.00
FY2025 — 17.00 — 18.00 35.00
FY2026 (¥F#8/Plan) — 18.50 — 18.50 37.00

I 20274E3 AHADEREEE TR /Forecast for the Year Ending March 31, 2027

(%ZRRIE. RIS / % figures denote the previous fiscal year change)

ERNE HEAR BRI EEE kIR Y 3L HFFIZS 1 BRTED S AR 2%
Revenue from Operations Operating Income Business Income Ordinary Income Profit Attributable to Owners of Parent Earnings per Share
BFM/Millions of Yen % BFM/Millions of Yen % BFM/Millions of Yen % BFM/Millions of Yen % B M/Millions of Yen % FA/Yen
3BHR/ Full year 2,800,000 3.3 410,000 3.1 450,000 1.1 315,000 0.5 285,000 2.3 105.50

I FiTHEERRE (@) /Number of outstanding shares (common stocks)

(¥k/Shares)
?ﬁf?ﬁrﬁﬁgﬁf(i:‘?i%ignding at the end of the period (including treasury stocks) FY2025 2,755,914,511 | FY2024 2,782,189,711
ﬁfﬁbﬁlﬁ?ﬁeasury stocks at the end of the period FY2025 38,378,428 | Fv2024 9,818,498
?\Z?;?ﬁﬁaber of shares outstanding during the period FY2025 2,758,201,315 | FY2024 2,787,231,606
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Summary of FY2025 Financial Results : Summary of Consolidated Statements of Income Corporate Information, etc.

ERASTEE RIS

nsoli men f Incom Extraordinary Income (L
Consolidated Statements o come 8367+ B/ Unit: Yen in millions traordinary Income (Losses)
FY2025 FY2024 | iR/ Change |8/ Change Rate] [4FBIFIZE/ Extraordinary Income] BAfT : HAM/Unit: Yen in millions
E%IN2F Revenue from Operations 2,709,747| 2,625,363| +84,383 3.2% BEE&EETA 51 776
pEvm i} p— 872 331 164,270 Gain on Sale of Fixed Assets !
=} easing ' 4 ' EBMESTtA = 51 676
par Property Sales 729,271 758,069 -28,798 Gain on Sale of Investment Securities !
)
EESSVIN Management 511,470 486,291 +25,178 _':“‘t'l'l 103,453
ota
B3 Facility Operations 244,146 224,054 +20,091
Toft Others 288,257 284,616 +3,641 [45BE %/ Extraordinary Losses]
*1 . *1 ") FARIRR -19,757
BEFS Business Income 445, 120 3981688 +461432 11.6% Impairment Loss on Fixed Assets !
EEAE Operating Income 397,788 372,732 +25,055 6.7% ast -19 757
L Total !
ERESE _ L -4,422 -2,813 -1,608
Equity in Net Income (Loss) of Affiliated Companies
EIE&RESTHNER N\
Gain (Loss) on Sale of Fixed Assets 51,754 28,769 +22,984 Aﬁtw%ﬁ
(EIA MBI BRI Business Income by Segment Differences between Announced Forecast
& seasing 177,011 176,429 +581 BEfT : 3/ Unit: Yen in millions
= P ty Sal 193,182 167,078 +26,103 i ] Iy
2% — 20262?;65’\5 P e
TRTAVK Management 80,891 71,642 +9,249 FY2025 2|
Full-year Forecast Differences between Progress Rate
B S Facility Operations 46,345 38,610 +7,734 Announced on Feb. 6, 2026 | Announced Forecast
EHEINES
Oth +
<oft o 10,178 6,569 3,609 Revenue from 2,709,747 2,700,000 9,747 100.4%
SHER-EHE Corporate Expenses and Eliminations -62,488 -61,641 -846 Operations
EHEAE
ERMMED Non-operating Income (Expenses) -84,469 -82,470 -1,998 397,788 395,000 2,788 100.7%
NI Equity in Net Income (Loss) of 4352 2 472 1.880 Operating Income
SEIREIR Affiliated Companies h il T ERFL
pare Y JI§=t:=| Interest Income (Expense), in Net -73,493 -79,321 +5,827 Business Income 445,120 440,000 5,120 101.2%
Z0Ath Others, in Net -6,622 -676 -5,946 EEFI 13310 105,000 C 31 ..
|ﬁﬁﬂﬂ Ordinary Income 313,319 290,262| +23,056 7.9% ! ! ! 7
15RIIE2E Extraordinary Income (Losses) 83,695 72,798 +10,897 W RG2S WIS
Net Income Attributable to 278’684 270’000 8’684 103 '20/0
ERIFIZES Extraordinary Income 103,453 83,692 +19,760 SR ———————
RBHAR Extraordinary Losses ~19,757 ~10,894 8,863 1 PRS- EEIS I REAS (FRENELENLU RS AIESSD) + BT
|mﬁ%§g¥§aggﬂﬁﬂ;§ Income before Income Taxes | 397,0 14| 363,060| + 33,954| *2 REES LN RS RRFENERS S0
*1 Business Income = Operating Income + Equity in Net Income (Loss) of Affiliated Companies (Including Gain (Loss) on Sale of
B Income Taxes | -125163] -116,994| -8,168)|
Investments in Equity Securities of Affiliated Companies for the Purpose of Real Property Sales) + Gain (Loss) on Sale of Fixed Assets
|§§ﬂﬂ*uﬁ Net Income | 27 1,85 1| 246,066' +25,785| *2 Including Gain (Loss) on Sale of Investments in Equity Securities of Affiliated Companies for the Purpose of Real Property Sales
JEZEHEICIRBTS  Net Loss Attributable to
ELi i EES Non-controlling Shareholders 6,833 2,733 +4,099
PR ECIRET LR
()
Net Income Attributable to Shareholders of the Company 278,684 248,799 +29,885 12.0%
* NS (ISHMEPREENSO5E LS * Revenue is sales to external customers
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Summary of FY2025 Financial Results : Summary of Consolidated Statements of Income

EEaEFIRHESE

Consolidated Statements of Comprehensive Income Bif7 : BAM/Unit: Yen in millions

FY2025 FY2024
I%e;mffc*(;]fe 271,851 246,066
TDfhD BIEFIZE Other Comprehensive Income 46,555 -85,309
Tt B MhEESS i =285 Net Unrealized Holding Gains (Losses) on Available-for-sale Securities 24,427 -169,409
FRIENYTIEES Deferred Gains (Losses) on Hedging Instruments -4,097 -5,706
TH R ERES Reserve on Land Revaluation 0 -2,321
ABMEREE Foreign Currency Translation Adjustments 4,572 52,884
BERST (R BIAREEE Adjustments for Net Defined Retirement Benefit Liabilities 11,180 -4,932
1 RERES 35 EE Equity in Other Comprehensive Income of Affiliated Companies 10,471 44,176

|
2ﬁ§l{§ensive Income 318,406 160,756
(OERERECARZTIEFIER) (Comprehensive Income Attributable to Shareholders of the Company) (325,831) (163,244)
(OBIEZECRE (LIRDBIEFIES) (Comprehensive Income Attributable to Non-controlling Shareholders) (-7,424) (-2,487)

(8%) Bk -EXES

(Reference) Standalone Operating Income

BT : B85/ Unit: Yen in millions

FY2025 FY2024 185,/ Change
[SISEES Leasing 781,623 732,733 +48,890
=z ST AN -
EE A Eas RSB (EFHHMERE) Property Sales 128,386 162,213 33,827
Revenue from Operations Z0fth Others 47,401 60,769 -13,368
a5t Total 957,410 955,715 +1,694
585% Leasing 17.4% 18.0% -0.6pt
1
R ) : DRSS (EFHERE) Property Sales 29.4% 18.9% +10.5pt
Gross Profit Margin
At Others 26.3% 52.4% -26.1pt
Eﬁ*ﬂﬁ 130,709 139,290 -8,580
Operating Income

* IR (FSMEBBEZ NS 0TS LS

* Revenue is sales to external customers
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. . . : Leasin .
Summary of FY2025 Financial Results : Summary of Consolidated Statements of Income g Corporate Information, etc.
P . B{7 : BAM/Unit: Yen in millions
Eé/ LeaSIng FY2025 FY2024 18/ Change
EARINA T ZDUNES - FIROIEKREE(CLD, T AT 2 AT4Z Offices 486,495 466,601 +19,893
ATIZ642{EHDIBIN. SEMHDERS, 1285, ZHHARIC N
Ny . [GE iR Retail Facilities 334,919 299,100 +35,818
BIBLUHOEEEA T4 RZEER($1.6%. =E Ve >
Overall revenue from operations increased by ¥64.2 billion Revenue from Operations Z0Ath Others 115,186 106,628 +8,557
and business income increased by ¥0.5 billion, mainly due to
the growth in leasing revenue and income from domestic &5t/Total 936,601 872,331 +64,270
and overseas offices. As of the end of the fiscal year, the
Company's office vacancy rate (standalone basis) in the = 3| Fal Operating Income 181,565 176,479 +5,085
Tokyo metropolitan area was 1.6%.
o RinEias Equity in Net Income (Loss) of Affiliated Companies -4,554 -50 -4,503
E%FI2E Business Income 177,011 176,429 +581
ZE= R HEFE/Vacancy Rate 3/2026 12/2025 9/2025 6/2025 3/2025 3/2024
MBI BT BRI BRI =
q q q SCE PEPNTISES 0 0 0 s 0 0
Major Projects during the Year Consolidated Offices & Retail Facilities 3.0% 3.2% 3.5% 3.7% 3.5% 3.8%
(FFRERE (MRAEEME) )
-RSIEGrid Tower Eﬁ&?fj»{}%lﬁﬁlﬁ ) 1.6% 1.5% 0.9% 1.1% 1.3% 2.2%
- . Standalone Offices in Tokyo Metropolitan Area
-B5E—-ERI
-5573Z)110
EHTINYN-I REE (45)
-5575RLHEHE FY2025 FY2024 &Rk /Change
-55F-ETOKYO-BAY LB (B%2Xx) 1H =
EHTINYN- ElE AT4R FE8  Owned 2,069 2,059 +10
-BASEGATERSRRM N Offices BZE  Sublease 1,517 1,573 -56
-BBE-caItEE (BEA) BfmE (Fmi) - =
: [ 3755 FiE Owned 2,248 2,005 +243
3 Hil L Fl 1 =
[ngfﬁw\gﬁgﬁ\ﬁ;ﬁﬁ#) ] eased Floor Space (1,000m) Retail Facilities |$5&  Sublease 800 708 +92
.= Y — > 7. =
=TV ATA NEERARA /=5 &&t/Total 6,633 6,345 +288
<)\~ TIVATA NERRTR
< X=IDTILATA NHEEREERSST
CEHTINN-) SO T8 (BB (& ]k - E8#¥EFR/Breakdown of Leasing (Standalone)
[Properties Started Operation during the Current Fiscal Year]
-Omotesando Grid Tower A942/Offices &5t/ Total = #BE/Tokyo Metropolitan Area #h75/Local Area
jiifej,‘r:l%w#\mcm FY2025 FY2024 FY2025 FY2024 FY2025 FY2024
-MITSUI OUTLET PARK KISARAZU (4th phase expansion) 1L Number of Buildings 114 115 93 93 21 22
-Lala Terrace KITAAYASE == 2 2
LaLaport TOKYO-BAY Noth Buiing Phse 1 (Rebult) FHITER (Fi) Leased Floor Space (1,000m) 2,827 2,860 2,551 2,581 276 279
-MITSUI OUTLET PARK OKAZAKI B8N Leasing Revenue (¥ millions) 356,678 344,948 332,172 320,873 24,505 24,075
“BASEGATE YOKOHAMA KANNAL O Vacancy Rate 1.8% 1.5% 1.6% 1.3% 3.2% 3.4%
+LaLaport TAIPEI NANGANG (Taipei, Taiwan)
[Properties Started Operation during the Previous Fiscal Year =
(and Still in Operation at the End of the Current Fiscal Year)] =r, . - :‘%§+/T0ta| EﬁBE/TOK\/O Metropolitan Area MH/LOCN Area
+MITSUI OUTLET PARK MARINE PIA KOBE ﬁ%ﬁﬁﬁR/Reta” FaCI'ItIeS FY2025 FY2024 FY2025 FY2024 FY2025 FY2024
+PARK WELLSTATE Makuhari Bay-Park =
-PARK WELLSTATE Nishiazabu 1REL Number of Buildings 106 98 75 70 31 28
-PARK WELLSTATE Shonan Fujisawa SST B{mEmia (:‘:rﬁ) Leased Floor Space (1,000mn1) 2,620 2,356 1,560 1,440 1,060 915
-MITSUI OUTLET PARK LINKOU Building T (New Taipei, Taiwan) — - —
=R Leasing Revenue (¥ millions) 297,125 270,620 186,831 174,165 110,293 96,454
e Vacancy Rate 2.3% 2.3% 2.4% 1.8% 2.2% 3.0%
* UNZS(IHMEPEE NS D5E L * Revenue is sales to external customers
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Financial Results and

; : . i Property Sales .
Summary of FY2025 Financial Results : Summary of Consolidated Statements of Income Corporate Information, etc.
g Bif7 : §/3M/Unit: Yen in millions
ﬁ;ﬁ/Property Sales FY2025 FY2024 18/ Change
W{E%ﬁgﬁ(;‘t‘ r:\EEjJ_—T/gthLXQi r}\_r?yz:{'% sl?gr?t:_l;—:l?rgéfrt Sales to Individuals (Domestic) 439'356 413’574 +25’781
EE%%J%@%IEE*ODJE}%(LJ:WEHYE%& {ni%%ﬁﬁ‘:] p—— o p’ Y 2o
(FBIMEEDEE L. RERAAHESLUE T SE RE"' ; 5 . fﬂéﬁfﬁw;ﬁﬂﬁfﬁ?ﬁﬁf e s 289,915 344,495 -54,579
. _ . _ roperty Sales to Investors and Residential Property Sales to Individuals (Overseas), etc.
EN—AINTHRR. EEDEENIRUEIECEDIENS. € cvenuetrom Bperations L —
IAYNEET287ZMADIRIN. 26 1EMADEZS ., 6. &&t/Total 729,271 758,069 -28,798
Ed FRTN,3,9 05 D) oA S =Fx —
Pf.l@%ﬁ;ﬁ?z\zﬂzﬁuﬁo)/ HAET EFEF2%2,350 ERNEESE 112 005 06 431 15573
F(qu§-5;gffv’9ﬁ$&$(j:75(y0° Residential Property Sales to Individuals (Domestic) ’ ’ !
Revenue and business income from residential property EEFR Ui e 3 N zp e
sales to individuals (domestic) increased mainly due to the Operating Income Eiﬁyﬁ:ﬁ]Emfﬁ%ﬁﬁﬁ?owy Sales to Individuals (Overseas), etc. 31,496 46,455 -14,958
deliveries of "Mita Garden Hills" and "PARK CITY P
TAKADANOBABA". Property sales to investors and residential &&t/Total 143,501 142,886 +614
property sales to individuals (overseas), etc. experienced an 3 ey e ¥ . . L= _ _
increase in business income, as asset turnover was oA Eiass Equity in Net Income (Loss) of Affiliated Companies 2,073 4,577 +2,503
accelerated by treating real property for sale and fixed BEEEEEANIBZE  Gain (Loss) on Sale of Fixed Assets 51,754 28,769 +22,984
assets on an integrated basis. Overall, "Property Sales"
segment reported a decrease of ¥28.7 billion in revenue and FBEFIXE Business Income 193,182 167,078 +26,103
an increase of ¥26.1 billion in business income. Additionally,
the contract progress rate for domestic new condominium * ABEDEZBENEUVEGSHRRFTIERSD
units scheduled to be recorded during the next fiscal year * Including gain (loss) on sale of investments in equity securities of affiliated companies for the purpose of real property sales
(2,350 units) reached 75%.
S E S (= IER Revenue from Operations 400,848 377,592 +23,255
CO':’d:m_f e B3 () Number of Units (Units) 2,747 3,693 -946
iniu — N P
= = PEhE M (J5F)  Unit Price (¥10 thousand) 14,592 10,225 +4,367
MRICHIBREERS EME E——— (=E A Revenue from Operations 38,507 35,981 +2,526
Major Projects during the Year ’:Lfﬁﬁ _— cal =) Number of Units (Units) 407 417 -10
(EIPEESYE] e 084l (J5F) Unit Price (¥10 thousand) 9,461 8,629 +832
‘}E\hiﬂﬁ-_zté;ég EREESESSH RN Revenue from Operations 439,356 413,574 +25,781
.,(»_,ij@.;gm,m Total Residential Property Sales to F# (F) Number of Units (Units) 3,154 4,110 -956
"HARUMI FLAG SKY DUO (47—#%) Individuals (Domestic) PYhEE M (J5F) Unit Price (¥10 thousand) 13,930 10,063 +3,867
ERRA =D ARG - NID—
[iﬁ%ﬁ%ﬁ,_%g] EREED EEFTHRIEEHETRS/Completed Inventory of Residential Property Sales to Individuals (Domestic) (FF/Units)
“Cortland CkE=1-3-77%) 3/2026 12/2025 9/2025 6/2025 3/2025 3/2024
[fﬁz:ggﬁiﬁ] ® FEES5)5E Condominium Sales 36 37 43 30 32 24
- RFH]EE EERATEIL - (I8) BitsU-1E)lL = === - -
- EIAHAEIM-SQUARE “BIWRA YA KIORIT~ - [BEEse SnpleiEily Weme ExlE 10 24 26 23 22 22
HAN-STER T -MFLP 64145 S&t/Total 46 61 69 53 54 46
[Residential Property Sales to Individuals (Domestic)]
:LAA‘L:KGCB{::(B'}::?DANOBABA ERMEED EELFI T 4%/ Contracted for Sale from Residential Property Sales to Individuals (Domestic) (F/Units)
*PARK COURT THE SANBANCHO HOUSE RIHARZZH B H HATR 229 R RET 5 bEtE HHARZZH)EH HARRTARFEST
"HARUMI FLAG SKY DUO (Tower Building) Contracts at the Contracts Reported No Contracts at the Newly Launched
-MAKUHARI BAY-PARK RISE GATE TOWER ) Total Contracted ) ' .
[Residential Property Sales to Individuals (Overseas)] Beginning of the Year | during the Year of Units End of the Year during the Year
-Cortland (New York, U.S.A.) hSfE4%)5E Condominium Sales 3,844 2,604 6,448 2,747 3,701 2,641
[Property Sales to Investors] — == B N
-Otzr:ad:,\ Bu\ldsm;NagoysaOSLSaLion Front -(Former) Hibiya U-1 Building ):Eﬁﬁﬁ Smgle_famlly Home Sales 43 466 509 407 102 458
-Nihonbashi Honcho M-SQUARE -TOYOSU BAYSIDE CROSS TOWER &&t/Total 3,887 3,070 6,957 3,154 3,803 3,099
+DiverCity Tokyo PLAZA -6 MFLP properties
* UNZS(IHMEPEE NS D5E L * Revenue is sales to external customers
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7*:)‘)“/ F/Management B : BAM/Unit: Yen in millions
FY2025 FY2024 &/ Change
TONFARESIAD NE D= 17 B ZCHIFDUNREM FOICFARET AT~ 376 330 361 400 14930
PHEERTE_ EDVEKRICEBNRS A NI —1EIIEDFE Property Management d ' ¢
(CED. HBURIERS, (P77 PRY MRS AV NS (G, TOD1| | E5RIREE CARVATIEE ST N 135.139 124.891 +10.248
HRIRS A NI4—DENNEE(C LD, EIER. v X Revenue from Operations Brokerage & Asset Management, etc. ! ! !
hEARTF251BADIEI, 92BMDIEE. &t/ Total 511,470 486,291 +25,178
Property management experienced an increase in revenue
from operations and business income mainly due to increase TONFAIEZS AT~ 44 334 38 464 +5 869
in revenue from the car-sharing business and an increase in Property Management ! ! !
management fees resulting from expanded facility revenue. SRR {FT-TYRIRTANE
Brokerage and asset management, etc. experienced an Operating Income Brokerage & Asset Management, etc. 36,557 33,177 +3,379
increase in revenue and business income mainly due to the P
increase in project management fees. Overall, the segment &&t/Total 80,891 71,642 +9,249
revenue from operations and business income increased by )
¥25.1 billion and ¥9.2 billion, respectively. EEFIEE Business Income 80,891 71,642 +9,249
FY2025 FY2024 1&im/Change
Y- (BUEEERLS) &%
Repark (Car Park Leasing) - Total Managed Units (Units) 252,857 247,740 +5,117
TR . } 36,152 38,017 -1,865
Number of Brokerages (Units)
ARSEZEE(FER -
Consignment Sales (Units) 1,364 1,425 61

* AR RSN EBREE N S DL

(BE) =ZHARBEVZINTAI)I—TOHEETRNMELL : 36,2201 (FifAtL-1,88344F)
* Number of Brokerages refers to brokerages to external customers

(Reference) Number of Brokerages for Mitsui Fudosan Realty Group before eliminations: 36,220 (-1,883 in comparison to the previous fiscal year)

* IR (FSMEBBEZ NS 0TS LS

* Revenue is sales to external customers
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Summary of FY2025 Financial Results : Summary of Consolidated Statements of Income Facility Operations Corporate Information, etc.
=y ass i . B : BAF/Unit: Yen in millions
HEEYE ¥ /Facility Operations 5035 5034 ) Change
AT -V —hDOADR - FRENZR EFA0, mRRR—ACHIT _ 5
e . - RFIL-UY—b Hotels & Resorts 177,584 162,105 +15,479
BEFROEERESICED, L4 NERTIE200/8 || e o ae ™
FIDIBUR. 778018 , Revenue from | ZR—Y-I>4—FA> %>k  Sports & Entertainment 66,561 61,948 +4,612
“Facility Operations” segment recorded an increase in GeEElETE
revenue of ¥20.0 billion and an increase in business income P Ao
of ¥7.7 billion, mainly due to a rise in ADR (average daily ':'ﬁ-l-/TOtaI 244'146 224'054 +20'091
rate) and occupancy rate in hotels and resorts, as well as
the increment of facility usage fees at Tokyo Dome. FEFZE Business Income 46,345 38,610 +7,734
FY2025 FY2024 1&//Change
ERTEREARZRT)L BREER 85% 82% +3pt
Lodging-focused Domestic Hotels Occupancy Rate

* UINES(ISHMEPREENSO5E LS * Revenue is sales to external customers
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Summary of FY2025 Financial Results : Summary of Consolidated Statements of Income Corporate Information, etc.
BT : §/F/Unit: Yen in millions
‘EOJﬂB/Others FY2025 FY2024 18/ Change
P e New Construction under
" EEEE - UIA-LE Consignment & Reform 247,300 244,370 +2,930
= SR
Revenue from |Z0fth Others 40,956 40,245 +711
Operations
&&t/Total 288,257 284,616 +3,641
EBEFI2¥ Business Income 10,178 6,569 +3,609
FY2025 FY2024 18imk/Change
O SE £ TS =7
e LR 131,294 138,680 -7,385

Amount of New Construction under Consignment Orders Received

* IR (FSMEBBEZ NS 0TS LS

* Revenue is sales to external customers
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Summary of FY2025 Financial Results : Summary of Consolidated Statements of Income

&% . BNER

Reference: Overseas Business

BE . iBNBE
Reference:
Overseas Business

RE - ERIEHEF

Financial Results and

Corporate Information, etc.

BAQT : §AF/Unit: Yen in millions

FY2025 FY2024 18/ Change
= U Revenue from Operations 192,324 175,903 +16,421
Leasing BEHNEO Business Income (1) 38,549 39,486 -936
- =F A Revenue from Operations 121,265 106,389 +14,875
Property Sales EE S F30) Business Income (2) -8,552 -13,405 +4,852
EESP VN = NG Revenue from Operations 26,571 25,683 +888
Management, Facility Operations, etc. | S52F#2® Business Income (3) 1,374 1,199 +174

BASEFBEHO+2+0

Total Overseas Business Income ( (1) + (2) + (3) ) gAY A UL
5 I sx1

BINERAa 7.0% 6.8% +0.2pt

Overseas Business Income Ratio™*

*1 BN EEASEET HEEEEMZE X100

*2 AE  BPEL- H88149.61M/% BIHA151.69M/

*1 Total Overseas Business Income + Consolidated Business Income x 100

*2 Foreign exchange: Average rate for FY2025 ¥149.61:US$1 ; FY2024 ¥151.69:US$1

* N (ISHMEPREE NSO LS * Revenue is sales to external customers
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20263 AR IREHIE : EEBSHIE

Summary of FY2025 Financial Results : Summary of Consolidated Balance Sheets

mEREEEIBR / Consolidated Balance Sheets BIAT : BJ5F/Unit: Yen in millions

iR iR
FY202 FY2024 FY202 FY2024
ok 2 /Change o 2 /Change
TREERE Current Assets 3,245,095| 3,168,436 +76,658|iiENGE Current Liabilities 1,847,702| 1,849,551 -1,849
Re-7a8 Cash and Deposits 82,354 164,106 -81,752| HINFHENRUE#S Notes and Accounts Payable - Trade 185,403 197,043 -11,639
L ey g Notes and Accounts Receivable SHAMLE .
THFH., THERUZNEE Trade and Contract Assets 85,739 78,990 +6,749| EHMEA S Short-term Debt 810,263 640,067 +170,196
B Marketable Securities - 60 -60[ IN—34IR—)(— Commercial Paper 132,794 108,000 +24,794
e s Real Property for Sale — e e
BR5T N -1 SHA R
BRFERAAEIE -FIE S (including Advances Paid for Purchases) 2,603,087 2,500,757| +102,329| fEHAEEMHE Bonds Payable Due within One Year 13,100 83,100 70,000
K TIETHE Expenditure on Contracts in Progress 10,438 11,894 -1,455| FRINEABSE Accrued Income Taxes 80,023 75,694 +4,329
ZOfMMOMRENEE Other Inventories 8,895 7,723 +1,172| ZHAEE Contract Liabilities 186,109 210,864 24,754
SHIE S Short-term Loans Receivable 11,468 9,396  +2,071| TRTEWESILE ﬁ!ﬁﬁfﬂiﬁ;ﬁr Warranty Repair on Completed 1,816 884 +931
BEELER Equity Investments in Properties for Sale 5,670 5,516 +153| ZofREaE Other Current Liabilities 438,190 533,897 -95,706
EOMMOTRENEE Other Current Assets 439,368 391,421 +47,946
EHEEERS Allowance for Doubtful Accounts -1,927 -1,432 -495
BEEAE Non-current Liabilities 4,870,928 4,739,581| +131,346
HE Bonds Payable 1,048,075 867,788| +180,287
BEESE Tangible Fixed Assets 4,551,721| 4,584,366 -32,644| RHMEA S Long-term Debt 2,628,313 2,717,131 -88,817
BYIRUREERY) Buildings and Structures 1,895,210 1,900,679 -5,468| FEDEE RIS Deposits and Security Deposits Received 513,526 490,351 +23,174
s B iRE Machinery, Equipment and Vehicles 81,112 80,400 +712| 1RERBREPSIHE Allowance for Directors' Retirement Benefits 939 672 +267
Tith Land 2,139,048| 2,209,205 -70,156| #RILIRENSIHE Provision for Stock Compensation 1,699 - +1,699
BEEARENE Construction in Progress 209,090| 148,932 +60,158| EBEHAMIRIEE Net Defined Retirement Benefit Liabilities 36,721 34,996 +1,724
Z0fth Others 227,258 245,148 -17,890| fRERSEE Deferred Tax Liabilities 263,501 248,571 +14,930
BiECZRMRERESEAE Deferred Tax Liabilities for Land Revaluation 81,082 81,082 -
TOMEE GRS Other Non-current Liabilities 297,068 298,988 -1,919
WIEEEE Intangible Fixed Assets 127,389 123,052 +4,336
BHFaE Interest-bearing Debt 4,632,547| 4,416,086] +216,460
B - BRETEEE Tangible and Intangible Fixed Assets 4,679,110 4,707,418 -28,308 5501 1EH Non-recourse Debt 352,671 462,741 -110,070
RREBE - Rif® Surplus Deposits and Security Deposits Received 334,758 313,733 +21,024
aEst Total Liabilities 6,718,630| 6,589,133| +129,497
HETDOMhEE Investments and Other Assets 2,179,269| 1,984,001| +195,267| &AL Common Stock 341,800 341,800 -
BB Investment Securities 1,480,844 1,334,510 +146,334| BAFRE Capital Surplus 311,560 313,835 -2,274
RHE® Long-term Loans Receivable 47,072 37,073 +9,998| FIRBIRE Retained Earnings 1,922,741| 1,782,181 +140,560
EABE RS Deposits and Security Deposits Paid 178,767 176,617 +2,150] BE&R Treasury Stock -67,463 -12,210 -55,253
BT IRRBE Net Defined Retirement Benefit Assets 105,015 81,361 +23,654| TiEBFHlAELEE Reserve on Land Revaluation 165,931 165,439 +492
o - o =T Net Unrealized Holding Gains (Losses) on
RIS B Deferred Tax Assets 34,416 32,176 +2,239| Z0OfhE{MEIEsHhERES Available-for-sale Securities 335,470 311,043 +24,426
ZOMIZETOMERE Other Investments and Other Assets 334,352 323,452| +10,900| #EEAvTIER IDH iﬁ:;iftz‘”s (Losses) on Hedging 8,744 12,007 -3,263
S HEIERA Allowance for Doubtful Accounts -1,200 -1,190 9| ABMEREETE Foreign Currency Translation Adjustments 216,411 201,744 +14,667
- - Cumulative Adjustments for Net Defined
3 b (. =[E| % B =
RIE(CROTIERETER Retirement Benefit Liabilities 42,311 30,994 +11,316
R T HNE Subscription Rights to Shares 585 652 -66
IEZAckkEIFD Non-controlling Interests 106,750 123,234 -16,483
hEEst Total Net Assets 3,384,844| 3,270,723| +114,120
(D/EL#A) [D/E Ratio] 1.41 1.40 +0.01
(HE&ALEXR) [Equity Ratio] 32.4% 31.9% +0.5pt]
&R Total Assets 10,103,474| 9,859,856| +243,617|&(8 - #EEst Total Liabilities and Net Assets 10,103,474| 9,859,856| +243,617
(8%) AK#E/Foreign Exchange
BEEHICLIEREET . SHHORBREE+392(8M. 20256128% 156.56M/RIL 2024£12A% 158.18M/R)
Includes changes due to foreign exchange fluctuations. Foreign exchange impact for the year: +¥39.2 billion. 202512AK 211.43M/K>K 2024£12A%K  199.02M/R>K
¥156.56 : US$1 as of December 31, 2025, ¥158.18 : US$1 as of December 31, 2024
¥211.43: £1 as of December 31, 2025, ¥199.02: £1 as of December 31, 2024
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Summary of FY2025 Financial Results : Summary of Consolidated Balance Sheets

BHFaE

Interest-bearing Debt

REAAREE(FIEEST)
Real Property for Sale (including Advances Paid for Purchases)

A7 : B/ Unit: Yen in millions B : B3/ Unit: Yen in millions

1 I8
FY2025 FY2024 /Change FY2025 FY2024 /Change
=HARBEL STl Mitsui Fudosan Residential 890,924 895,757 -4,833 =HABE Mitsui Fudosan 3,461,627 3,250,816| +210,811
=FHREE Mitsui Fudosan 805,102|  695,352| +109,749 =FHARBIETAINY) =T Mitsui Fudosan America Group | 1,053,564] 1,219,135 -165,571
=HREETAUNIIL—F Mitsui Fudosan America Group 398,634 491,105 -92,471 =HARBIEL>T>IvIL Mitsui Fudosan Residential 752,500 623,800, +128,700
HEE=HARBEII—-T  Mitsui Fudosan UK Group 279,938 204,854 +75,083 RE=HABEI)N—T  Mitsui Fudosan UK Group 231,631 192,119 +39,511
SPC&ET SPCs Total 99,843 116,603 -16,759 BEB=ZHABESI—T  Mitsui Fudosan Taiwan Group 147,433 132,783 +14,649
ZOfth - HEE Others and Eliminations 128,645 97,084 +31,560 SPC&%E SPCs Total 124,182 162,402 -38,220
ast Total 2,603,087 2,500,757 | +102,329 HRR-LIIN-T Tokyo Dome Group 106,000 116,500 -10,500
=HARBEIL -7 —T Mitsui Fudosan Malaysia Group 88,302 72,358 +15,944
FetEdE Loans to Subsidiaries -1,524,539| -1,470,900 -53,639
= o - ZOfth-BEE Others and Eliminations 191,844 117,071 +74,772
BEES | wmeE” | mme -~ AT |
Balance at the New - Balance at the a8t Total 4,632,547| 4,416,086 +216,460
Beginning of the ., | Cost Recovery Others End of the Year
Year LESEICTES (552U —-R1EFE) (Non-recourse Debt of Total) 352,671 462,741 -110,070
FY2025 2,500,757 644,442 -520,303 -21,809] 2,603,087 REZEBCLBHEET. HHORBEREE+678(EM.
FY2024 2,375,281 607,481 -561,255 79,250 2,500,757 Includes changes due to foreign exchange fluctuations. Foreign exchange impact for the year: +¥67.8 billion.

(B%) ZHARBELITOIrCHII2BthESEGE (25 1,2798M)
(Reference) Costs associated with land acquisition by Mitsui Fudosan Residential
(¥127.9 billion for the year)

B/l - B EEERE

Tangible and Intangible Fixed Assets
d 9 BA{i7 : BAMA/Unit: Yen in millions

FY2025 FY2024 ot
JETERES B - B\AEEEE ERIEMER/Main Reasons for Changes in Tangible and Intangible Fixed Assets
=HAENE Mitsui Fudosan 2,654,670| 2,667,667 -12,997
=HAREETAUNTIL—T Mitsui Fudosan America Group 837,461 854,438 -16,977 =HAEFECHSFB (IH) BLEBU-1EITKFEZYEEEERFIEIL 0TGN,
’Siéi?#ﬂi\iﬂfi’))b—j Mitsui Fudosan Taiwan Group 282,453 260,802 +21,650 Sale of "(Former) Hibiya U-1 Building" and "Otemachi Building Nagoya Station Front" by Mitsui Fudosan, etc.
HRR-LII-T Tokyo Dome Group 277,694 278,182 -488
=HREELST>IvIL  Mitsui Fudosan Residential 149,884 154,233 -4,348
SPC&:ET SPCs Total 147,599 150,275 -2,676
=HABEIL - THI—TF Mitsui Fudosan Malaysia Group 86,608 79,601 +7,006
2O SEHEE Others and Eliminations 242,738 262,216 -19,477
ast Total 4,679,110| 4,707,418 -28,308
(BimAEEE%2 =T/ Incl. Differences from Reserve on Revaluation)
JBERR | s | g - ARTRR *1 FTAHREICIE, FRUAOHECHSRS AT BEENE ST,
Beginning of the New | Depreciation Others ERIRER &t iz *2 IS E(CE. BANZHBLIUFSHAOE BB - BEETEEEMENEED.
Year fnvestments End ofthe vear *1 New investments include increases in real property for sale gained through investments in subsidiaries.
FY2025 4,707,418 246,375 -150,976 -123,707 4,679,110 *2 New investments include capital expenditures and increases in tangible and intangible fixed assets gained
FY2024 4,405,526 362,760 -140,516 79,649 4,707,418 through investments in subsidiaries.
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aa8sfaE

Rental Properties

By : BFF/Unit

: Yen in millions

18R
FY2025 FY2024 /Change
EEESMEXTIEERST FZ8E Amount Recorded on Consolidated Balance Sheets 3,729,540 3,807,255 -77,714
eI Fair Value 7,714,645 7,492,787 +221,857
=%H Difference 3,985,104 3,685,532 +299,572
3 ; stegse
Eﬁﬁig*%gibn*%a . . BA{i7 : BAMA/Unit : Yen in millions
Consolidated Statements of Changes in Equity
aARE BEARFIRE FIRRFIRE Bk HREEARGT ZOABET HEEREST
Common Capital Retained Treasury Total Total Others Total Net
Stock Surplus Earnings Stock Shareholders' Assets
Equity
LEIEERS Balance at the Beginning of the Year 341,800 313,835 1,782,181 -12,210 2,425,606 845,116 3,270,723
SEIE I PRATHRTCHRAM Restricted Stock Compensation - - - -
ik Cash Dividends -91,489 -91,489 -91,489
SR (IR 93 M ARR S L ncome ARTIDUEEBIE fo Shareholders of 278,684 278,684 278,684
e Company
i Sl XA S ERARER Reversal of Reserve on Land Revaluation -492 -492 -492
BEkX0EUS Acquisition of Treasury Stock -99,914 -99,914 -99,914
Bekousy Disposal of Treasury Stock -60 128 67 67
Bkl oEA] Retirement of Treasury Stock -44,532 44,532 - -
FIZFBIRENSEARIRENDIRE Transfer of Retained Earnings to Capital Surplus 44,593 -44,593 - -
FEZERRELDELS| (TP Changes in the Company's Equity due to Transactions
Bt OFNZEE with Non-controlling Shareholders 2,274 -2,274 -2,274
FOEOEREFEOEE) Changes in the Scope of Equity Method -1,549 -1,549 -1,549
. . . Changes in Items Other than Shareholders' Equity for
HREEARIEBLSIOER (FE&E) A 31,088 31,088
L HAE, Increase (Decrease) for the Year - -2,274 140,560 -55,253 83,032 31,088 114,120
LEARAS Balance at the End of the Year 341,800 311,560 1,922,741 -67,463 2,508,639 876,204 3,384,844
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mFY2025 REE - . - B : B3/ Unit: Millions of Yen
55 evenue from Operations EsEE R _ — 'O A> MllE(BEF FEBERASHAD BREEEERY
AwmEAOTLR | VPO B RUHAS(-) RRRERALT | EESERMAS | o) om0 2R ETEEL EEEES mE® TR EEEE O EIER
75 LB RS
Inter-segment Equity in net Galn or (losses) Segment income Investment in Increase in tangible
Outside . 9 Operating income | income (losses) of . g_ . - Impairment loss| equity method fixed assets and
internal revenue Total -~ on sale of fixed |(business income)| Segment Assets Depreciation ) - . - .
Customers or (losses) affiliated 5 on fixed assets affiliated intangible fixed
or transfers S assets or loss expenses R
companies companies assets
=i Leasing 936,601 23,081 959,682 181,565 -4,554 - 177,011 5,153,465 106,299 19,112 32,654 136,865
R Property Sales 729,271 48 729,320 143,501 -2,073 51,754 193,182 3,604,502 592 - 659,999 600
NEIAZ B Management 511,470 98,531 610,001 80,891 - - 80,891 535,810 9,637 622 - 22,816
TERER Facility Operations 244,146 807 244,953 46,345 - - 46,345 539,633 22,038 - - 41,267
Tt Other 288,257 23,278 311,535 7,973 2,205 - 10,178 384,320 7,356 23 108,012 36,188
SEFSHERURHIEEM Elimination or Corporate - -145,745 -145,745 -62,488 - - -62,488 -114,258 5,051 - - 8,637
A li
e b [ OU" On consolidated 2,709,747 -| 2,709,747 397,788 -4,422 51,754 445,120 10,103,474 150,976 19,757 800,666 246,375
financial statements

*1EIAV NI (BEFR) XIHEXEG, EEERTESOEEAR N HEXIC. FHHAINEER (FREDFEZENLULEGSHMRRTEINIERED) SLUBEEEAMERZINX R ARELITOTVET,
*1 Segment income (business income) or loss is the operating income presented in the consolidated statement of income, adjusted with the equity in earnings/losses of affiliates (including gain/loss

on sales of shares of subsidiaries and affiliates for the purpose of real estate sales) and the gain/loss on sales of fixed assets.
*2 RENE3EZ B UBGRRRTFEEMER-60B AN DB I AV NCEFNTVET,

*2 Property sales segment includes gains/losses on sale of investments in equity securities of subsidiaries and affiliated companies of ¥ (69) million.

mFY2024 ———— 7 : EAF/Unit: Millions of Yen

EB S EHEFIS 2 | = . w3 | BOAY MRIZE(BEF N = 5 EERERAD BREEAERY
sumE~onLE | CAYMEO B %) RAGEARLG S | BEREBINAG | poume (o) SRR LinEL LETES ey B DR

PIERSS LB RIS IRE R

Inter- t Equity in net Gain or (losses) s o Investment in Increase in tangible

Outside _n:eE:;EZmein o Total Operating income | income (losses) of| on sale of fixed beg_men _|ncome s t Asset D iati Impairment loss| equity method fixed assets and

Customers ! " revenu or (losses) affiliated assets™ (e RS T egment Assets epreciation on fixed assets affiliated intangible fixed

or transfers . % or loss expenses .
companies’ companies assets
(=124 Leasing 872,311 24,374 896,705 176,479 -50 - 176,429 5,253,238 94,979 5,222 58,440 282,833
I Property Sales 758,069 400 758,469 142,886 -4,577 28,769 167,078 3,334,700 627 243 530,668 2,706
IRIA Management 486,291 91,020 577,311 71,642 - - 71,642 469,180 10,533 1,748 - 14,503
PER R Facility Operations 224,054 525 224,579 38,610 - - 38,610 523,352 21,780 2,379 - 37,392
EOft Other 284,616 21,010 305,626 4,755 1,813 - 6,569 346,131 7,758 1,300 101,678 18,396
ERSHERU2HEA Elimination or Corporate - -137,330 -137,330 -61,641 - - -61,641 -66,747 4,836 - - 6,928
. A t lidated
mERRE L O COneoneae 2,625,363 -| 2,625,363 372,732 -2,813 28,769 398,688 9,859,856 140,516 10,894 690,787 362,760
financial statements

*1 AV MG (BEFR) X(HEKE. BEERTEE0EEMRNHERC, FOAINEIER (FRBENF2ENCUVEGRMMRRTAHERSD) SLUBEEETIHEREINZLEEEEAREAITOTVET,
*1 Segment income (business income) or loss is the operating income presented in the consolidated statement of income, adjusted with the equity in earnings/losses of affiliates (including gain/loss

on sales of shares of subsidiaries and affiliates for the purpose of real estate sales) and the gain/loss on sales of fixed assets.
*2 RBNE D EZ BN UGN TEAER-34 1B AANDEEI AU NCEFNTVET,
*2 Property sales segment includes gains/losses on sale of investments in equity securities of subsidiaries and affiliated companies of ¥ (341) million.
*3 BEIEEEFENERICE. MMEFREAHOBRRRE CHSIBIBIBRAZFNTVET,
*3 The Gain or (loss) on sale of fixed assets include the impairment loss resulted from decisions made based on the property disposal policy.
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Summary of FY2025 Financial Results : Consolidated Statements of Cash Flows
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Bifi : A/ Unit : Millions of Yen

FY2025 FY2024 FY2025 FY2024

T E R LR Profit before income taxes 397,014 363,060 | |FEHAEANICLBURA Proceeds from Short-Term Debt 6,189,920 4,396,385
AT AN B Depreciation 150,976 140,516 | |FEEBALOERE(CLZZH Repayment of Short-Term Debt -6,137,216 -4,364,429
PEsistEES Impairment loss 19,757 10,894 | [RMAEANICLBIRA Proceeds from Long-Term Debt 487,500 427,268
ZHAR R USRS Interest and Dividend Income -10,754 -11,770 | |REMBEAEOEFCLS3ZH Repayment of Long-Term Debt -485,103 -545,025
SIFIR Interest Expenses 76,999 82,349 | |HEDFITICLBURA Proceeds from Issuance of Bonds 203,680 45,060
FEOAICLBI0EIER (-(35) (Gain) Loss on Equity-Method Investments 4,352 2,472 | |HEMEECLZZH Redemption of Bonds -104,800 -80,602
FERIMEIsFoAMER (-(3a%) (Gain) Loss on Sales of Investment Securities -51,676 -54,505 | [Bi&0zihER Cash Dividends Paid -91,467 -87,534
EIE B T AN Gain on sale of non-current assets -51,776 -29,186 | |EEARENSDIIAHCLBURA Proceeds from Share Issuance to Non-Controlling Shareholders 2,976 3,780
FELEIERUZEEOERER (-8 (Increase) Decrease in Trade Receivables and Contract Assets -6,627 1,072 | [3ESZEARENDE HE DTG Dividends Paid to Non-Controlling Shareholders -7,471 -8,447
AANEBOREREE () Increase (Decrease) in Accounts Payable -3,492 9,410 | |FEREMRENDIVR(CL BT Repayment to Non-Controlling Shareholders -1,952 -1,865
ARGERARENEDIGREE (-(31E00) (Increase) Decrease in Real Property for Sale -151,032 40,302 | |[F7AF YR U-2MEBORFICLDH Repayment of Finance Lease Obligations -13,731 -11,862
Z0fth Other, net -42,955 204,094 | |BCHROIBHER (-(E) (Increase) Decrease in Treasury Stocks -99,913 -42,093
et Subtotal 330,785 758,708 iigfgiﬁ;fﬁ&ﬁbm@%ﬁﬁﬁm Ziﬁ?:gt.i ZS;::?ncgoeni:hgtvlg:rwp Interests in Subsidiaries Not Resulting in -4,294 _
BB OZIR Cash Receipts of Interest and Dividend Income 16,608 19,625 | | EEDEREHDELFEIHLD o o Sl o O Intereste I Subsidares et Resultne o 2,755 -
FIRDZILEE Cash Payments of Interest Expense -75,410 -78,873 | |MAFEEENCLZFryS1-J0— Net Cash Provided by (used in) Financing Activities -59,118 -269,367
EAREOTINERR (BRI (-33230) Income Taxes Paid or Refunded (payment) -126,712 -100,208 | (RERVREAEMICHIMEER Effect of Exchange Rate Changes on Cash and Cash Equivalents 11,906 -24,312
ERERHCLBFry>1-J0- Net Cash Provided by (Used in) Operating Activities 145,270 599,252 | | RERUVIREREMOIERHEE (-3 Net Increase (Decrease) in Cash and Cash Equivalents -80,955 -16,397
BRRUEREESEOIRSCLDZE Purchase of Tangible and Intangible Fixed Assets -236,411 -271,480 | | RERVRERSNOMERS Cash and Cash Equivalents at Beginning of the Period 163,272 179,249
BURURHEEEROSICLBNA  Proceeds from Sale of Tangible and Intangible Fixed Assets 135,389 43,965 | [FbEmcpoRERURRRSnomE |7 | o e equisients resulting from ndusion of subsidianies = 421
K EEMEES OBRIC L 32 T Purchase of Investment Securities -127,743 -137,092 | [RERUVRERZFMOIRIES Cash and Cash Equivalents at End of the Period 82,317 163,272
EEMEESFOFEANCLDUNA Proceeds from Sale of Investment Securities 73,042 103,574
BERMREROEANCLDH Payments for Lease and Guarantee Deposits -9,894 -11,269
BERMREEEOBIRCLBUIA Proceeds from Collection of Lease and Guarantee Deposits 7,109 8,678
FANBRRIAEEORECLZZE Repayment of Deposits from Tenants -38,129 -24,836
FADBRRIEEDRACLBURA Proceeds from Deposits from Tenants 59,490 49,377
B LEH Payment of Loan Receivable -34,606 -72,641
BEROOURCEBINA Collection of Loan Receivable 21,609 42,609
EFFAEOTAAICLDTH Payments into Time Deposits -3,415 -1,729
TEHFAEOIRICEBURA Proceeds from Withdrawal of Time Deposits 3,415 5,967
EEOFHENEB ST RO Purchase of shares of subsidiaries resulting in change in scope of
BUSIC L3R consolidation 777 -8,082
EIEOFHEIOZE BRI FRUARRD Proceed§ from purchase qf sh.ares of subsidiaries resulting in _ 41
ERSICLBURA change in scope of consolidation
EEOFHENEB ST RO Proceeds from Sales of Ownership Interests in Subsidiaries _ 180
FERNICEBURA Resulting in Change in Scope of Consolidation
Z0fth Other, net -28,091 -49,232
EEBCLBFryS1-J0— Net Cash Provided by (Used in) Investing Activities -179,014 -321,970

MITSUI FUDOSAN CO.,LTD 77




202743800 REINE | EEEETIE (202658 13HAR) RE - ERIFHF

Financial Results and

Summary of FY2026 Financial Results : Consolidated Earnings Forecasts (Announced on May 13, 2026) Corporate Information, etc.

BA{i7 : B MA/Unit: Yen in millions
202743 BHIPAR/Fv2026 Forecast

FY2026 FY2025 b
F# / Forecast Sl / Results /Change

B . 2,800,000 2,709,747| +90,252|| <Consolidated Earnings Forecasts for the Next Fiscal Year>
Revenue from Operations . B . B . L .
For the next fiscal year, consolidated financial results are expected to reflect growth in leasing income driven by upward
= Leasing 970,000 936,601 +33,398| | rent revisions for domestic and overseas offices and increased revenue at domestic and overseas retail facilities, as well as

Sz Property Sales 740,000 729,271 +10,728|| growth in income from property sales through accelerated asset turnover achieved by treating real property for sale and
fixed assets on an integrated basis. As a result, revenue from operations, operating income, business income, ordinary

RN M t 510,000 511,470 -1,470|| . . . .
RASXE cnagemen income, and net income attributable to shareholders of the Company are all expected to reach record highs.
MEsg e Facility Operations 260,000 244,146 +15,853
Z0fh Others 320,000 288,257 +31,742 * The earnings forecasts for business income by each reportable segment are as follows:
HEEAS "Leasing" segment
Operating Income 410,000 397,788 +12,211| 51,0 the expenses associated with completion of domestic offices and leasing properties in the U.S.A.
increased, the segment is expected to record an increase in revenue and business income due to upward
EFIE e o . . . e
450,000 445,120 +4,879 rent revisions for domestic offices and increases in revenue at domestic and overseas retail facilities

Business Income

= Leasing 180,000 177,011 +2,988|| "Property Sales" segment
PR Property Sales 210,000 103,182 +16,817 Although there is an impact §au§§d by sale of cehtrally Iocate.d, high-priced fand large-scale properti.es in
residential property sales to individuals (domestic) recorded in the current fiscal year, the segment is
ECS207) Management 75,000 80,891 - 5,891 expected to record an increase in revenue and business income due to the accelerated asset turnover achieved
M E Facility Operations 45,000 46,345 - 1,345 by treating real property for sale and fixed assets on an integrated basis in property sales to
investors and residential property sales to individuals (overseas), etc.
Z0fth Others 10,000 10,178 -178
Exan= GRS Corporate Expenses and Eliminations - 70,000 - 62,488 -7,511|| "Management" segment
The segment is expected to record a decrease in business income due to the impact caused by one-time
_ management fees, etc. recorded in the current fiscal year.
HESMERS Non-operating Income (Expenses) - 95,000 - 84,469( - 10,530 & Y
fare i =ti=) Interest Income (Expense), in Net - 85,000 - 73,493 -11,506 "Facility Operations" segment
- Although further expansion of revenue and income is supported by robust demand at hotels and resorts,
Tofts Others, in Net - 10,000 - 10,975 +975 the segment is expected to remain revenue from operations and business income at roughly the same level as
BRI the current fiscal year, due to anticipated increases in costs associated with the completion of new large-scale properties.
. 315,000 313,319 +1,680
Ordinary Income
[z Extraordinary I L | 105,000] 83,605 +21,304] sshareholder Returns>
ey comel(Cosses) ! ! ’ The Company plans to distribute an annual dividend of ¥37 per share for the next fiscal year, an increase of ¥2 from ¥35 per
e share for the current fiscal year (¥18.5 per share for both interim and year-end dividend).
i I bef I T
BRI i neome before thcome faxes 420,000 397,014| +22,985 As part of a flexible capital policy for shareholder returns in fiscal year 2026, the Company has authorized
|Ekm5 Income Taxes | B 135,000| _ 125,163| B 9,836| the acgg|5|t|on of treasury s.tock of up tF) ¥40.0 F)|.Il|on. o . .
In addition, the Company will also consider additional acquisition of treasury stock during the fiscal year.
LR EA] Net Income 285,000 271,851| +13,148
%ff!iifi(:ﬁﬁ?é Net Loss Attributable to
EEanEES Non-controlling Shareholders | 0| 6'833| 3 6'833‘
B CIRE T 3T
Net Income Attributable to Shareholders of the Company 285,000 278,684 +6,315
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Summary of FY2026 Financial Results : Consolidated Earnings Forecasts (Announced on May 13, 2026)

(20265F5A13HAR)

RE - ERIEHEF

Financial Results and

Corporate Information, etc.

uEREIAY M

%

Breakdown of Property Sales Segment

Bf7 : B/AM/Unit: Yen in millions

EAEEDH

u 5 - Mz EEERE

Tangible and Intangible Fixed Assets

BT : HAM/Unit: Yen in millions

FY2026

FY2025

F#8 / Forecast | £#f / Results 18/ Change
haRisE New Investments 300,000 246,375 +53,624
AT D Depreciation Expenses 160,000 150,976 +9,023
m RSCHABHE - i ®

Real Property for Sale (including Advances Paid for Purchases)
BT : HAM/Unit: Yen in millions

N . L FY2026 FY2025
Residential Property Sales to Individuals 1&im/Change
(Domestic) 38 / Forecast | 2#& / Results
mawzs  cvenuefrom 310,000 439,356 129,356
Operations
hEEDEE Condominium Sales 270,000 400,848 -130,848
F3£5338  Single-family Home Sales 40,000 38,507 +1,492
HiEFZS Operating Income 65,000 112,005 -47,005
EEMB/E  Operating Margin 21.0% 25.5% - 4.5pt
n EREED B
Residential Property Sales to Individuals (Domestic Units)
Bifi7 : F/Units
FY2026 FY2025 -
¥ / Forecast | #/ / Results 18/ Change
hEE Condominiums 2,350 2,747 -397
P2 Single-family Homes 350 407 -57
ait Total 2,700 3,154 -454

FY2026 FY2025 -

F#8 / Forecast | £#f / Results 18/ Change
haRisE New Investments 790,000 644,442 +145,557
JR{EREYR Cost Recovery 610,000 520,303 +89,696
n BfFaE

Interest-bearing Debt
BT : B F/Unit: Yen in millions
FY2026 FY2025 -

48 / Forecast | £#& / Results 183/ Change

BHFAE Interest-bearing Debt 4,800,000 4,632,547 +167,452
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Summary of FY2025 Financial Results : Notes to Consolidated Financial Statements

| L B contingent Liabilities

BB FRHO=HAREBEL ST IvIRRaE T ILSFo3vlitied
%o ) WEUBSEMRFAIEON> 23> (LUF. (323893, ) ([CBWLT. B
B ERBID—BPOAREEITHETEINTHOELN, 201654 B11H. L>FT>3¥v
WtE, BT R THI=ZHERERKRRSHNS. WRABRLL TRO—EINZTIFE
[CRIETHIBEDIHREZHZHEUVLEUR. £z, 20165F 8 A26H. LIF>3vILtt
(. EEHRHNSYIIIVHBEEEL(GERLTWECE, BLUVHERDEIEIEE
[CDVWTEYY LAV OXDFEELREEZITV. S > THRRICHIREZRDDE
DBMEZZEVUEU,

L>F7>3v)ltt(d. 201645 8 8 H, HIYY IV OEIBHASLDOBCHNT, FOKR
BAGERIZLEI I OBEZ SOV ONDRIESESLUHIEICEIT 358,
MRCHEBRICONBEREL ST IV EaEET E0ERE (UT. 68
E 9%, ) ziEEOLELR, F BY 2 0EIEES(E. 2016629 A19H.
BIESEELTEMOX DPAIBEECAT 2ARICEIDCREZITV. EFREBXEITOC
ERTEL, 20214 2 A25H(CEB X TEH 5% T LVeLELE.

LY 2AVODOVTEL BTSSR THI=HERESKRR S LOVE TS (CHE TS
IROT AR  IIEEMTONEDIRESEZZFEL. Fe. MO—EHSHFEB(CK
ETHACE, HYOIIVNBRREEELER THRENERINTHNET, COles. L
ST, ERRERECEDENI IV OEBIER. BY) THHM TR
FFOEREREBROINTOVT. EISH THI=HAERESMRA ST
ML 2T RSt H/\ (157902 -X (R %St HE) (7)) BLUE
{ERREMRR ST RNETASE. BRIBRETHFCEDEREIZLLLT
BOFEUER. LSFT3v)L4t(E, 20178118288, CORES TR TIEERHER -
50 3 tHCEAR I BERENAIRIE UE L. SARERATHIAR THIS05EMERDET, BB,
LEFREEBRDSS. LT3N EHIARETIARIAVWUIERERC OV TI(E, HthE
EEENBRORMEECET ELTHENET,

S5, UEBROEBIRNRICELOTIE, B —TOsEE B CRENEUSATEENE
PehEITH, IREELATEZOFEZEFSIBN (L RIBACLIRE MIARICHDET,

Mitsui Fudosan Residential Co., Ltd. (hereinafter referred to as “Residential
Company”), a consolidated subsidiary of the Company, presumed some defects in
the piles forming the foundation of a condominium located in Yokohama
(hereinafter referred to as “the Condominium”). On April 11, 2016, the Residential
Company was informed by Sumitomo Mitsui Construction Co., Ltd., the
construction company, that the current condition survey revealed some of the piles
failed to reach the supporting layer. Furthermore, on August 26, 2016, the
Residential Company received a notice from Yokohama stating that the
Condominium was in violation of the Building Standards Act and that the
Residential Company was required to discuss corrective measures for the violation
with the unit owners of the Condominium and to take necessary actions to resolve
the issue.

On May 8, 2016, the Residential Company entered into an agreement with the
management association of the Condominium regarding several corrective plans,
including the reconstruction of the Condominium due to the pile defects, and the
policy on compensation, as well as an agreement that the Residential Company
would bear the costs related to the incident (hereinafter referred to as “the
Agreement”). Additionally, on September 19, 2016, the management association of
the Condominium made a resolution based on the Act on Building Unit Ownership,
as a corrective method, and decided to reconstruct the entire building, which was
completed on February 25, 2021.

The Residential Company has received a report from Sumitomo Mitsui Construction
Co., Ltd., the construction company, stating that the construction records were
manipulated for the data of pile installation, and it has been confirmed that some
of the piles did not reach the supporting layer, and that the Condominium was in
violation of the Building Standards Act. Therefore, the Residential Company has
been seeking compensation from Sumitomo Mitsui Construction Co., Ltd., Hitachi
High-Technologies Corporation (currently Hitachi High-Tech Corporation), and
ASAHI KASEI CONSTRUCTION MATERIALS CORPORATION, the companies
responsible for the pile installation, based on tort liability, warranty against defects,
for all costs incurred, including the reconstruction costs of the Condominium and
temporary housing expenses during the construction period. Following this
compensation policy, on November 28, 2017, the Residential Company filed a
lawsuit against the three companies for damages. The amount claimed at the end
of the fiscal year is approximately ¥50.5 billion. The amount that the Residential
Company has provisionally paid by the end of the fiscal year is recorded as current
assets in the Company’s consolidated balance sheets.

In the future, depending on the progress of this incident, there is a possibility that
it may affect the consolidated results of operations of the Group. At present,
however, it is difficult to reasonably estimate the amount of the impact.
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Financial Results and

Trends in Performance Corporate Information, etc.
ey - A7
+ER SN DIEFRS BENE - RSB ECRE I 2HHFEFIROHER
Billions of yen Trends in Revenues from Operations T8 tiEm Trends in Business income and Profit Attributable to Owners of Parent  _
3,000 4 (Forecast) * illions of yen O=A)25* /Business income* (Fore;st)
2 625 32,709-7 2,800.0 800 BHRSHRECIREIZLERFEFIZ /Profit Attributable to Owners of Parent
7! . ] 1 7
5 500 2,383.2 11 *2023 G RELABTI EEFIZOBTHTH 445.1 45_0_0
' 5100.8 2,269.1 : : 700 *Operating income is disclosed for FY2023 and prior. 398.6 [ ] 1 :
’ . 1 1 1
2,007.5 1o I :
2,000 - 1,861.1 1/905:6 P! 600 P!
1,704.41,751.1 1] [
1,567.9 | ] 500 1 1
1,500 - : : : :
11 400 - 1y
I 25
1,000 - i 300 |
: 1
I
| 1 200 -
500 : !
I ]
i 100
o . . . . . . . . . . L
FY2015 FY2016 FY2017 FY2018 FY2019 FY2020 FY2021 FY2022 FY2023 FY2024 FY2025 FY2026 0 -
FY2015 FY2016 FY2017 FY2018 FY2019 FY2020 FY2021 FY2022 FY2023 FY2024 FY2025 FY2026
2026558138 5m
As of May 13, 2026
FY2015 FY2016 FY2017 FY2018 FY2019 FY2020 FY2021 FY2022 FY2023 | FY2024 FY2025 FY2026
(F18/Forecast)
BN /Revenues from Operations
(+8/Billion of yen) 1,567.9 1,704.4 1,751.1 1,861.1 1,905.6 2,007.5 2,100.8 2,269.1 2,383.2 2,625.3 2,709.7 2,800.0
*1 q q *1
B i 202.4 232.6 245.9 262.1 280.6 203.7 244.9 305.4 339.6 398.6 445.1 450.0
(+£8M/Billion of yen)
PR ECIRE T 3L MMFIRE
Profit Attributable to Owners of Parent 117.7 131.8 155.8 168.6 183.9 129.5 176.9 196.9 224.6 248.7 278.6 285.0
(+{&A/Billion of yen)
EPS™2 (M/yen) 39.7 44.5 52.6 57.1 62.8 44.8 61.5 69.3 80.2 89.3 101.0 #% 105
Y *2 . 2
SERIECS/F T %/Annual Dividend Per Share 10 11 13 15 15 15 18 21 28 31 35 37
(M /yen)
Btk EME /Share Repurchase
(+48F3/Billion of yen) - - 15.0 16.0 25.0 15.0 30.0 30.0 40.0 45.0 57.0 40.0
D
RiB5TIER e 25.2 25.5 35.0 35.1 36.9 44.2 46.6 44.9 52.7 52.7 54.9 -
Total Shareholder Return ratio (%)
ROA™* (%) 4.1 4.6 4.6 4.4 4.2 2.8 3.3 3.9 3.9 4.1 4.5 -
ROE™® (%) 6.2 6.8 7.4 7.4 7.7 5.2 6.6 6.9 7.5 8.0 8.7 8.5%BL L

8.5% or higher
*1 2023FEELIRIEEEMNBNEFHELE / Operating income is disclosed for FY2023 and prior.

*2 BBV IR (COEMROMRR D Bl Z24TOTHNET . 2022FEAIGANER RS EEOBBCHEMA D BIMTONUREL T, HEZBEEL TENFEY .
/The Company conducted a 3-for-1 stock split for common shares, and calculated the figures for fiscal years prior to fiscal year 2022 as if the stock split had been conducted at the beginning of the previous fiscal year.

*3 EIR TR = (AL + B OHVEVEHER) Bt E(LRB I 2L EMFIZS /Total shareholder return ratio=(Total dividends + Total amount of treasury stock acquired),/Profit Attributable to Owners of Parent
*4 2023 ELIAT : ROA=(EEM% + RN ) MEERESIRTIIRE 20245 E LU | ROA=SEFG/MEEEIRTIARS

/~FY2023 : ROA=(Operating income + non-operating income)/average total assets over period FY2024~ : ROA=Business income/average total assets over period
*5 ROE=FHSHKRE(RE I 2L HFIE / B EAIEIR TS /ROE=Profit Attributable to Owners of Parent,/Average shareholders’ equity over the period
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Rental Properties

SEAIEOHRURL TS DR

Trend in Size and Unrealized Gain from Rental Properties

4=E p? =:
P n SEEAHE Ol
B - BIVEESRE . . X ) .
Tangible and Intangible Fixed Assets Unrealized Gain from Rental Properties .
+{&M/Billions of Yen
RS RAENRE +{8F/Billions of Yen 9,000.0
Real Property for Sale
8,000.0 7,492.7 717146
AHEFHENREIASEN) 8616
TOhEE entallRroperticshn, 7 000.0 6,695.7 6/861.
Others ((fordtioldinc/dRentallRtizpose) e 6,089.5 6,136.8
5,773.6 ' 5856.1
6,000.0 .
4.828.5 34361 3,685.5 3,985.1
5,000.0 4,560.6 " 3,262.6 3/268.9
2,918.4 3,030.3
2,749.6 <’ 2,826.5
4,000.0 2,4754 ~ ’
1,912.2 2,183.4
3,000.0
:#*QEGﬁgﬁ 2,000.0 3 L3 3, 2 3, 5
10.1JEM Loooo A8 26881 28887 3EE- e e =
Mitsui Fudosan Group RS AR EhE ey
Total Assets GaExREIT) 0.0

¥10.1 trillion

Real Property for Sale

(to Investors) FY2015 FY2016 FY2017 FY2018 FY2019 FY2020 FY2021 FY2022 FY2023 FY2024 FY2025

1,846.8 u §§ffi / Book Value FHiliZt / Unrealized Gain
| 1
! S4E 4 3 O k= = !
TOMEIE L (BF)aaEFHEUNOEESS O IIRHET :
Others RS RS E i (Reference) Market price including assets other than rental properties i
2,821.2 (T8 XFa13) : =
Real PrIcnpde:rt_\c/I folr Sale i i
1
(to Individuals) ! © EBEAREE Rental Properties ,
756.2 : :
+{&M/Billions of Yen i E
1 1
. i : @ GESABEUNOREORENE :
HASRSHI HAR BT - ! ¥10.1 Real Estate Other Than Rental Properties !
202643A5 | 202643888 | =RAGHEE) | trillion .
Difference : !
Year-end Book | Year-end Market |(Unrealized Gain) ! i '
Value Price i @ WRFEAAREE (R&EZRMT, BRENE) |
T T : Real Property for Sale (to Investors, Operational) '
HI4R Office 1,490.4 3,340.8 1,850.3] | - :
ER , ! +{&F/Billions of Yen !
p— Domestic  [B5ehEa¥  Retail Facilities 628.7 1,391.4 762.7] B B Ean '
- 1 ’ ~ 1
Operating Assets rZfth Other 258.3 420.7| 162.4 E Book value i Market Price i Unrealized Gain E
ot MHJ4Z  Office 823.1 1,794.1 971.0| ! 4,260.1 :
Overseas  mssimzass Retail Facilities, other 207.2 307.3 100.1) ! OEESTEE i
- H DRental Properties 1
FRREE BHfieEMfixisR T Subject to Valuation*! 64.9 203.4 138.5|! ESEERHELI OISO AEE !
Under Development ‘ﬂ%ﬁﬁﬂﬁﬁiﬁ%ﬂ Not Subject to Valuation 256.9 256.9 0 H S @Real Estate Other Than Rental Properties .
e ! RS AARENEE / Real Property for Sale 1.087.2 1.789.5 702.3 |
&at/Total 3,729.5 7,714.6 3,985.1 ! S —— s 0 =
= 5 i ! (@ERFTANENE (F&EZRMET,HE: I
AIHAR NS DZER/Difference from End of Last Year| ~77.7 +221.9‘ +299.6‘ i 3Real Property for Sale (to Investors, Operating) 1,087.2 1,789.5 702.3 !
| &5t/ Total 53473 10,668.0  5,317.6 !
*1 2026F3AHAICE T FENENICHIIDEEARENE/Domestic rental properties scheduled to be completed in FY2025 e :_I _-r_{__oj_____ _'___ — ___: __________ — !
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I35EEH%’f;ﬁdJﬁEE#Eﬁ!th/Shareholder Composition as of March 31

m {E A /Individuals B <RIBS/ Financial Institutions m 44E A /Foreign Nationals Z0fth/Other Companies, etc.
|

2026 11.3

|
2025 10.4

|
2024 10.2

|
2023 12.6

|
2022 11.6

|
2021 12.6

|
2020 10.3

|
2019 10.5

|
2018 9.1

|
2017 10.0

|
2016 9.4

|
2015 9.1
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mhithBRRESE —RRE R BT

Urban Area Redevelopment Project Standard-Type Development

(TRt BRROIFE /Overview of Urban Area Redevelopment] (BHI) RRIYRFOONEM

(case) TOKYO MIDTOWN YAESU

Y AT

a

O~@
ienitERlE

Rights holders

HXFERS] AMLFICLD
MIERERWSEES
Acquire new business opportunities
through arm’s length transactions,
bidding, etc.

X
REBIREVSE

purchasers of reserved floorspace

REEEOES

Reconstruction of Owned Assets

local government

g
§

e
®
B

—

ani
Type of rights

«
A
J
>~
Image
public facility ttgﬁ/,_}\gi\{zt
= I
[
7 a o hts-hold e
Rz ) [ ] °® floor space - floor pace
7
@

IN-TEthREIIERE
2—ANCETER

Integrally reconstruct multiple
assets held by the Group

REFRRSE

purchasers of reserved floorspace

LRI O TY MORFEIR (2261) /Development periods of main development projects (Reference example)

Ivr &5 JosIoba
Area Type Project Name

RRIYRIISNEM
TOKYO MIDTOWN YAESU

BARBEE =H57—
Nihonbashi Muromachi Mitsui Tower

FRTEMD BRATY1-)b /Project Schedule o
Location 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 ProjectPeriods
FRED PRX * HiHEE MR REAE 200
Chuo-ku, Tokyo Initiate study groups with other landowners .

FRRED- R * HEREASERIL

7.0
Chuo-ku, Tokyo Estaplish pre_

= BBE-EHBEPINA BN - LR * ARLBH 60
Domestic LaLaport NAGOYA Minato AQULS Nagoya, Aichi Take part in bidding| .
MFLP-LOGIFRONTERRHRAR FRED - IRABX 3.0
MFLP LOGIFRONT Tokyo Itabashi Itabashi-ku, Tokyo :
JC~057-TEHTE SORE FER * RS _ _ 110
PARK TOWER NISHISINJUKU Shinjuku-ku, Tokyo Establish preparation union .
55)\RYA7—k SKE-NY AAL/From bidding to operator determination *Hi?%i‘]ﬁﬁ
4.0
ot - 55 Hudson Yards New York, U.S. B IR, FEREIS £/ Consultations with landowners, business reviews, etc. g O RS GEEA
Overseas » N - EXEt. ETEHEE/Promotion of design and planning
MOP&EHE 9B s : ' - - 30
MOP TAICHIUNG PORT Taichung City, Taiwan I 5T HARA(RARHART % & ©)/Construction work period (including dismantling period) :
*BEAME, TSI NS ERELU R SaRaLLTVET, *The project period starts from when commercialization as a company is decided to have been made.
Fe. BREBECSVTRBHRORRICHITMMESLOSBRK (MBERREFICLHHE) OBMESHET. In the case of redevelopment projects, the project period also includes the time needed to draw up an agreement (consultations by study groups, etc.) with landowners intending to bring the redevelopment to fruition.
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Company Data : Financial Data (Last 11 Years)

‘BEAM/Millions of yen

ERE/FY 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025
ERIN Revenue from Operations 1,567,969 1,704,416 1,751,114 1,861,195 1,905,642 2,007,554 2,100,870 2,269,103 2,383,289 2,625,363 2,709,747
RERE  BEART Business Income™ 202,482 232,698 245,902 262,147 280,617 203,770 244,978 305,405 339,690 398,688 445,120
B;esslzftsss RIS Ordinary Income 182,521 219,607 240,341 254,106 258,510 168,865 224,940 265,358 267,890 290,262 313,319
Atk ECRBI LRI Profit Attributable to Owners of Parent 117,722 131,815 155,874 168,661 183,972 129,576 176,986 196,998 224,647 248,799 278,684
B Total Assets 5,363,477 5,551,751 6,284,723 6,802,731 7,395,359 7,741,972 8,208,012 8,841,396 9,489,527 9,859,856 10,103,474
BRFS AR BhE Real Property for Sale™ 1,167,745 1,334,167 1,524,863 1,630,558 1,907,839 1,930,528 2,051,704 2,163,634 2,375,281 2,500,757 2,603,087
—— B BYEEE Tangible and Intangible Fixed Assets 2,968,975 2,967,788 3,318,928 3,500,482 3,753,141 3,796,800 3,914,135 4,293,130 4,405,526 4,707,418 4,679,110
Einancli; BANEH Capital Expenditure 207,172 173,745 440,752 390,514 379,279 565,266 272,389 386,592 246,609 362,760 246,375
Situation AT AN S Depreciation 67,460 71,357 70,167 79,034 91,434 98,196 111,500 125,298 133,726 140,516 150,976
BHFaE" Interest-Bearing Debt"3 2,226,236 2,287,489 2,604,656 2,906,610 3,481,117 3,623,438 3,667,234 4,048,531 4,430,422 4,416,086 4,632,547
EEIZZS Shareholders' Equity 1,922,305 1,984,635 2,204,882 2,342,512 2,408,679 2,555,885 2,796,474 2,900,726 3,110,088 3,146,837 3,277,508
EREHCLSFryy1-J0— Cash Flows from Operating Activities 32,154 227,432 30,143 216,709 87,094 187,862 271,469 297,708 241,697 599,252 145,270
spysqoon.  EEBICESFryS1-I0- Cash Flows from Investing Activities -239,719 -201,583 -365,464 -388,895 -532,806 -131,035 -210,057 -422,034 -286,987 -321,970  -179,014
Cash Flow  grgssmsncdz4vysa-J0- Cash Flows from Financing Activities 201,110 15,071 289,150 231,238 467,751 -66,565 -139,600 111,448 59,988 -269,367 -59,118
HERVIRERSMORKRES Eﬁf';‘;‘i,;‘:og“h and Cash Equivalents at 109,966 148,546 100,708 157,682 179,472 187,723 142,682 132,310 179,249 163,272 82,317
- EPS(LAR&T0FERIZE)(F)"™ EPS (Earnings Per Share) (Yen)™ 39.7 44.5 52.6 57.1 62.8 44.8 61.5 69.3 80.2 89.3 101.0
IndLeXE - BPS(1HkM0sERE) (M) BPS (Book-value Per Share) (Yen)™ 648.5 669.5 743.7 794.9 826.8 885.5 980.7 1,035.8 1,109.9 1,135.1 1,206.1
per share EE ) Cash Dividends (Yen)™ 10 11 13 15 15 15 18 21 28 31 35
ROA(%)"S ROA(%)"® 4.14 4.59 4.58 4.44 4.18 2.84 3.31 3.86 3.94 4.12 4.46
ROE(%)"® ROE(%)’® 6.20 6.75 7.44 7.42 7.74 5.22 6.61 6.92 7.47 7.95 8.68

PATSEIR
Financial  D/ELSA(fE)"7 D/E Ratio (Times)"’ 1.16 1.15 1.18 1.24 1.45 1.42 1.31 1.40 1.42 1.40 1.41
fndexes BCEALLE(%) Equity Ratio (%) 35.8 35.7 35.1 34.4 32.6 33.0 34.1 32.8 32.8 31.9 324
HIRTTIEE(%) Total Shareholder Return Ratio (%) 25.2 25.5 35.0 35.1 36.9 44.2 46.6 44.9 52.7 52.7 54.9

*1 BEF = EREAZHFOENERE RPEDFEZENCLRGMHITTIMEREY) +EEEETHNER B8, 2023FEMUAIEESEF B0 FELHL THLET.
Business income = Operating income + Equity in earnings/losses of affiliates (including Gain/loss on sales of shares of affiliates for the purpose of real estate sales) + Gain/loss on sales of fixed assets.
Operating income is disclosed instead for fiscal 2023 and prior years

*2 BRSEFNENEE = IRSC A ANBNE + (LIRSS RABNE + BAR A Lith + HES Real property for sale = Real property for sale + real property for sale in progress + land for development + advances paid for purchases

*3 AR FAE=E AL + NRIEHIEA S + CP+ /HAEEME + NRAZHIMERIHE + 15 + NRILE + REABA S + NREREAEEA S
Interest-bearing debt = Short-term debt + non-recourse short-term debt + commercial paper+ bonds redeemable within one year + non-recourse bonds redeemable within one year + corporate bonds + non-recourse bonds + long-term debt
+ non-recourse long-term debt

*4 EBHRT LR OE 3RO B2 TOTHENET . 2022FE U FTSATER R HER OIS CHIMR D BIMTONIZUREL T, #UBZEEL TENET . BHE(OOVWTI S FEMHERAALTENEY .

The Company conducted a 3-for-1 stock split for common shares, and calculated the figures for fiscal years prior to fiscal year 2022 as if the stock split had been conducted at the beginning of the previous fiscal year.Cash dividends are rounded
to the nearest yen.

*5 20234FEELIAT : ROA=(EZA% + EBRIMNES )/MEFEBEIARTIIRE 2024FE LU | ROA=BEFR/HMEERESIRTIIRS

~FY2023 : ROA=(Operating income + non-operating income)/average total assets over period FY2024~ : ROA=Business income/average total assets over period
*6 ROE=FHSHHKREICIRE I 2 LHAHF /B C EARHEIR 9% = ROE=Profit attributable to owners of parent /average shareholders’ equity over the period
*7 D/EL>A=HBFIFaE/B2EA Debt/Equity ratio=Interest-bearing debt/shareholders’ equity
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G, TBRTHEVTLR—

www.mitsuifudosan.co.jp/esg csr/report,

https:

NG

For details, please refer to the latest Sustainability Report
https://www.mitsuifudosan.co.jp/english/esg csr/report/

FE/FY EHAT/Unit 2018 2019 2020 2021 2022 2023 2024
SEEENA(GHG) T — )
(SBTESE[-HC) Greenhouse gas (GHG) emissions (based on SBT standards) 1,000t-CO, 5,076 4,383 4,690 4,199 5,503 3,941 4,611
55Scopel Of these, Scope 1 1,000t-CO, 90 104 115 140 183 186 209
55Scope2 Of these, Scope 2 1,000t-CO, 395 413 363 438 457 430 319
i 55Scope 3 Of these, Scope 3 1,000t-CO, 4,591 3,865 4,211 3,621 4,863 3,325 4,083
Environmental
Indicators ! IRLE—HERE" Energy usage MWh 1,454,755 1,488,256 1,433,237 3,653,327 3,935,352 4,135,836 4,240,123
KEFR(EVKE) Water usage (intake volume)™ lléggo:v/y F 5,407 5,726 5,365 11,849 14,210 15,347 16,145
KEFIR(KE)" Water usage (discharge volume)™2 116880% Zr 5,595 5,539 4,711 10,445 12,546 13,714 14,417
BERMPEHE " Waste emissions volume ttj far 47,271 47,188 38,080 112,375 127,369 137,986 141,460
NEEBEH(ERD) No. of employees (Consolidated) A/persons 19,081 20,864 23,992 24,408 24,706 25,593 26,630
SEZ=HAENEE (BEIK) Of these, Mitsui Fudosan Co., Ltd. (Non-consolidated) A/persons 1,577 1,678 1,776 1,898 1,973 2,049 1,928
H'E%iﬁmttﬁ(%%)q Womgn in rl';anagement positions ratio (Non- % 3.3 4.5 5.7 6.8 7.7 9.2 10.2
consolidated)
R AR ()3 Women in general positions ratio (Non-consolidated) > % 11.0 12.5 14.3 16.5 18.0 19.7 18.9
ﬁ*ﬂﬁ% BHEAIREVS B Number of paid leave days taken H/days 14.1 14.9 13.8 15.0 16.2 16.2 15.7
uman
BIRAEESEM(LLE) B (BEH4) ™ Numb f taking childcare leave,
R SER(ILE) Sk (F4) 7 Number (percentage) of persons taking childcare leave AJpersons 27(84.4%)  25(61.0%) 28(70.0%)  38(79.2%) 59(122.9%) 63(116.6%) 50(100%)
Indicators men (Non-consolidated)
BIRAEISEL(LLER) & (B1K) i i
i Number (percentage) of persons taking childcare leave, AJpersons 15(100%)  10(100%)  13(100%) 20(95.2%)  22(100%) 25(96%)  23(100%)
women (Non-consolidated)
BRAEIUSEDE IR (HE) Return rate from childcare leave (Non-consolidated) % 100 100 100 100 100 100 100
BREREZIT - AR RyIZE23R (BEK) Health checkup and screening rate (Non-consolidated) % 99.5 99.8 99.5 100 100 100 100
IV L EE OB CEPEHIIR(BER)  Full time staff voluntary turnover rate (Non-consolidated) % 0.77 0.53 0.51 0.81 0.66 0.93 1.31

*1 ZHABESINERFRLOS5, BMREIHEKEEE 100 A LOSHMRE T 3R BDET . E5TEH - HEORBEUHF(CLDEENZEEN I DEREIENHDET .
*1 Facilities owned by Mitsui Fudosan and its consolidated subsidiaries that either own properties or have 100 or more employees. Values are subject to change due to revisions to aggregation range and methods.

*2 FY2018~FY2020 : Xfk&EEHE(FRAIEL T IR F - DEROSRIEEICBI T 3ER I (CROVWTIRE

*2 FY2018-FY2020 :
*3 BEECOBFEHY4R 1HOBUBELBDET,

EREOHDMEREIRNFT, 12U,
In principle, the scope of the project covers facilities that are required to report based on the Law Concerning the Rational Use of Energy. However, some facilities are excluded.

*3 Figures for each fiscal year are those for the beginning of the fiscal year starting April 1 of the following year.

4 BIEENARIROEEER, 5 :

FRAUFEICEBENEEULAS. 5F

FZEFEICHE

*4 Percentage of persons taking leave intended for childcare.
Denominator:Number of people whose own spouse gave birth in the relevant year,Numerator: number of persons who took leave for childcare purposes in the relevant year.

IR ERAIRZESUIE A 2L

— B PREXT .
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FREENE—E (EA)

List of Main Properties in Operation (Domestic)

I A4
Office Buildings

wmERRER Y EAI15W42 (2025 E3AKKES)

Total floor space™ Top 15 properties™ (As of March 31, 2025)
*1 : EYIIEREREIC D2 RU TE R/ Calculated by multiplying the total floor space of the building by our interest
*2  BHNFDERET BERE SR/ Facilities in which we hold an interest

BIEE #2,059,000nm (ERE, 40— REYH. 2025638 KK R)
Leased floor space Approx. 2,059,000n1 (Consolidated, Own Properties, as of March 31, 2025)

%&¥5/Name PRTE/Location FEPRERE(#Y) /Total Floor Space (Approx.) # T /Completion A4S DRE/Main applications

BERIYRIT> RREERX = 282 000 200718 [ZENY G =
Tokyo Midtown Minato-ku, Tokyo - 4 Jan. 2007 Retail, Hotel, Housing
BRI HLES ER#H#FRAX « 189 .000m 2018%2H [EES
Tokyo Midtown Hibiya Chiyoda-ku, Tokyo - 4 Feb. 2018 Retail
BABEAI =H5D— RREPPRX « 152 000 2019434 [ZES
Nihonbashi Muromachi Mitsui Tower Chuo-ku, Tokyo - 4 Mar. 2019 Retail
ENBEEILT T ERH#HFREAX « 145.000m 196854H [EES
Kasumigaseki Building Chiyoda-ku, Tokyo - 4 Apr. 1968 Retail
BAE=H5D— RREPPRX « 134.000m 200547H [ZE Ny eYIY
Nihonbashi Mitsui Tower Chuo-ku, Tokyo - ! Jul. 2005 Retail, Hotel
ERIYRIIN\EM RREPRX « 108.000m 202248H [EENy oYl
Tokyo Midtown Yaesu Chuo-ku, Tokyo - ' Aug. 2022 Retail, Hotel
BAE—TE=HELT(>J RREPPREX « 93,000 2004418 [ZES
Nihonbashi 1-Chome Mitsui Building Chuo-ku, Tokyo oo Jan. 2004 Retail
HABEEE=HCILT>) RREPPRX « 84.000m 2018464 [ZES
Nihonbashi Takashimaya Mitsui Building Chuo-ku, Tokyo oo Jun. 2018 Retail
D35> R %3y )—-257— ER#HFRAX « 82 000m 2007£€10AH [ZES
GranTokyo North Tower Chiyoda-ku, Tokyo Bl Oct. 2007 Retail
=HAERBITARECNT ) - R

- e ; ) ) ER#HTFREBX - X 2010%7H
Su_rm_tomo Mitsui Banking Corporation Head Office Chiyoda-ku, Tokyo = 80,000m Jul. 2010 -
Building
msb Tamachi HEJZF—23>49-S RREREX « 75000 2018458 [GENVIvIl
msb Tamachi Tamachi Station Tower South Minato-ku, Tokyo = May 2018 Retail, Hotel
J-N2917 FERET « 48,000 2014448 [GENEE=S
GATE SQUARE Kashiwa-shi, Chiba e Apr. 2014 Retail, Housing
AIR=HIPEILT 129 itimEALRT « 48 000m 201448H [ZES
Sapporo Mitsui JP Building Sapporo-shi, Hokkaido B Aug. 2014 Retail
EHR=HENT(>Y RREPPRX « 40.000m 2010€F10R [EES
Muromachi Higashi Mitsui Building Chuo-ku, Tokyo o Oct. 2010 Retail
EERB=HENT> KBRATFABR T « 39 000 2008434 [EES
Yodoyabashi Mitsui Building Osaka-shi, Osaka o Mar. 2008 Retail
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[GE 35

Retail Facilities

mU—-I3F) BIGESE FESmEE L1104 (2025538 XKIFs) /Top 10 regional facilities by shop area (As of March 31, 2025)

B{mEE $2,005,000m GER. 400 -TREME. 20253 8K H)
Leased floor space Approx. 2,005,000n ( Consolidated , Own Properties, as of March 31, 2025)

2 pte ISEHEH () S (1) P (romrmt S0z
Name Location (Apgrof)a N?As;rsoic_)?s Opening date ~ Store sales,

Billions of yen, FY2024
B55(EF—-ELTOKYO-BAY LaLaport TOKYO-BAY FEBiET Funabashi-shi, Chiba = 102,000m = 460 1981444 Apr. 1981 63
B5E-LiER LaLaport YOKOHAMA #HR)NEMET  Yokohama-shi, Kanagawa = 93,000 = 280 200743H Mar. 2007 57
55(F—¢EXPOCITY LaLaport EXPOCITY KIRAFRE™T Suita-shi, Osaka = 88,000 = 310 20155118 Nov. 2015 54
55E-tELR LaLaport FUJIMI BERELRM  Fujimi-shi, Saitama = 80,000n =290 2015%F4H  Apr. 2015 55
SY-FIIETS5Y LAZONA Kawasaki Plaza ) R)IIEH Kawasaki-shi, Kanagawa = 79,000m = 330 2006598  Sep. 2006 94
B5(E—tiaH LaLaport FUKUOKA fEmEEEE T Fukuoka-shi, Fukuoka = 73,000m = 220 2022%4RH Apr. 2022 44
55EFE—-E2M LaLaport TOYOSU FREFTRX Koto-ku, Tokyo = 67,000m = 210 2006108 Oct. 2006 52
?ﬂi,‘,g&%ﬁ*m /LawﬁggogsaKsS?(?joma'l'z KIRAEFIEIS  Kadoma-shi, Osaka = 66,000ni = 250 2023%48  Apr. 2023 45
BEE-LBE LaLaport NUMAZU BB RZET Numazu-shi, Shizuoka = 64,000m = 210 2019%10H Oct. 2019 33
B5(FE—E B AN LaLaport AICHI TOGO BB EEL Aichi-gun, Aichi = 63,000 = 200 202049H Sep. 2020 29

m 7Y Moy NEUGEES FESEEEAI10ME (2025438 KE ) /Top 10 Outlet-type Facilities by shop area (As of March 31, 2025)

i e PR (8 e () ks (tort, S0

ame Location (Approx.) (Approx.) Opening date B‘\monsstg;ifgil,e;\'(2024
MO PAREE MOP KISARAZU FERAKERM Kisarazu-shi, Chiba = 46,000 = 310 2012448 Apr. 2012 69
MO PSvXRN)-LRE MOP JAZZ DREAM NAGASHIMA =EBRELH Kuwana-shi, Mie = 46,000m = 300 200243H Mar. 2002 61
MO P#EETE MOP SHIGA RYUO WESHLER Gamo-gun, Shiga = 37,000m = 240 2010%7H Jul. 2010 31
MO PALIRILILS MOP SAPPOROKITAHIROSHIMA tBEILAS™  Kitahiroshima-shi,Hokkaido » 30,000 = 180 2010%E4H Apr. 2010 30
MO PHERAIHAR MOP YOKOHAMA BAYSIDE MR)EMEET  Yokohama-shi, Kanagawa = 27,000m = 170 1998494 Sep. 1998 24
MO P bR/ INKRED MOP HOKURIKU OYABE EWLR/NRERT  Oyabe-shi, Toyama = 26,000m = 170 2015%7H Jul. 2015 11
MO PIUVETHF MOP MARINE PIA KOBE BEEBMET Kobe-shi, Hyogo = 23,000m = 140 19994108 Oct. 1999 13
MO P&EIR MOP MAKUHARIL FEEFEM Chiba-shi, Chiba = 23,000m = 140 20004108  Oct. 2000 22
MO PLEHE MOP SENDAI PORT ERRIaT Sendai-shi, Miyagi = 20,000 = 120 200849H Sep. 2008 14
MO PZEREAR MOP TAMA MINAMI OSAWA BREN\EFH  Hachioji-shi, Tokyo = 17,000m = 120 20004E9H Sep. 2000 17

*1 [BBEFE-E LT =FHTIN YN | OEEYT. MBEEETEEUE . / Complex property of “Lalaport” and “Mitsui Outlet Park".All figures are combined. *2 MOP==#FH79 yN(—4/MITSUI OUTLET PARK
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iihess

Logistics Facilities

mERRERE L1094 (2025438 KK§m) /Total floor space Top 10 properties*! (As of March 31, 2025)

@SS JERRERE #92,200,000n (GEfS. Uit —-EEWME. 202538 KEFH)
Operating Facilities Total Floor Space Approx. 2,200,000m (Consolidated,Own Properties, as of March 31, 2025)

*1 : BHMEDERE T SRR ISR/ Facilities in which we hold an interest

&#/Name

PR1E/Location

FEEREFE(%9) /Total Floor

# T /Completion

57> MER%/Tenant Composition

Space(Approx.
MFLPARtE 1 MFLP FUNABASHI 1 FEREMmEH Funabashi-shi,Chiba j 19(8,5)%0mz) 20165108 Oct. 2016 RIVFFFUh  Multi-tenant
MFLPARtE I MFLP FUNABASHI I FRIEMET Funabashi-shi,Chiba = 229,000m 20194108 Oct. 2019 JUVFFFUA Multi-tenant
MFLPfatE I MFLP FUNABASHIII FERMmEH Funabashi-shi,Chiba = 271,000m 2021568  Jun. 2021 RIVFFFUh  Multi-tenant
MFLP: LOGIFRONTERRRAE MFLP-LOGIFRONT TOKYO ITABASHI RRERIBX Itabashi-ku, Tokyo » 256,000 2024494 Sep. 2024 NIVFFFUN  Multi-tenant
MFLPHE? MFLP HINO RREE™ Hino-shi, Tokyo = 205,000m 2015%108 Oct. 2015 JRIWVFFFUN  Multi-tenant
MFLPTIIII&R T MFLP ICHIKAWA SHIOHAMA T FEEMIIH Ichikawa-shi,Chiba = 184,000mi 2022%E3H  Mar. 2022 NIVFFFUN Multi-tenant
FRL—ILJ—NEAST TOKYO RAIL GATE EAST EREmR)IIX Shinagawa-ku, Tokyo = 174,000m 202278  Jul. 2022 NIVFFFUN Multi-tenant
MFLPRER] MFLP ZAMA ) || 2R Zama-shi, Kanagawa = 134,000m 2023498  Sep. 2023 JIWFFFUR Multi-tenant
MFLP/BE% 1 MFLP EBINA I WR)BgEL™  Ebina-shi, Kanagawa = 122,000m 2022498  Sep. 2022 JIWFFFUR Multi-tenant
MFLPESEHF%& MFLP YOKOHAMA SHINKOYASU AR | RiEaET Yokohama-shi, Kanagawa = 137,000m 202582H  Feb. 2025 —tR Entire building rental
RFI-UY —p REMEEL #13,4002 (E. 202543A%K:H)

Hotels and Resorts

B TERAEABRTIVAESS EH L1094 (20255 3AKEs ) /Top 10 Lodging-focused Hotels by rooms (As of March 31, 2025)

Number of rooms in operation Approx. 13,400 (Consolidated, as of March 31, 2025)

£#5/Name™? Fff{E/Location =28 (%9) /Rooms(Approx.) B%/Opening Date A%—//Scheme
BRR-LRTIV Tokyo Dome Hotel RRESCRX Bunkyo-ku, Tokyo = 1000 2000%E6H  Jun. 2000 Tih-@B¥MEB  Land and buildings owned
MGHT53HEZEAA MGH PRANA Tokyo Bay FEEHEZT Urayasu-shi, Chiba = 550 2007%6H  Jun. 2007 2mEs Leased building
MGH5 881574 MGH Shiodome Italia-gai RREPEX Minato-ku, Tokyo = 370 200748  Apr. 2007 2mEs Leased building
MGHH & H MGH Gotanda ERE&R)IIX Shinagawa-ku, Tokyo = 370 2018%6H  Jun. 2018 fatth - EYMEE  Leased land and own building
MGHHER#HREHBVTLIT MGH Yokohama Minatomirai PREMIER W) BiaT Yokohama-shi, Kanagawa » 360 2023458 May 2023 2mEs Leased building
MGH#ESSEDM ST MGH Jingugaien Tokyo PREMIER RREFREX Shinjuku-ku, Tokyo = 360 2019118 Nov. 2019 fatth - BYMRE  Leased land and own building
MGHSREETL 27 MGH Ginza PREMIER HRREHPRX Chuo-ku, Tokyo = 360 2005118 Nov. 2005 Tih-BYMRE  Land and buildings owned
MGHIELL MGH Okayama FEl LR L LS Okayama-shi, Okayama = 350 2000€7H  Jul. 2000 THh-EYMEE  Land and buildings owned
MGHIR#&BIUS: MGH Kyoto Shijo REPRTREBT Kyoto-shi, Kyoto = 340 1997%10A Oct. 1997 fe /1 Leased building
MGHIREEHR T H MGH Ginza-gochome RREHPRX Chuo-ku, Tokyo = 330 2019498  Sep. 2019 Tih-BYMEE  Land and buildings owned
*2 1 MGH==##—7>#F)l/Mitsui Garden Hotel
mERVY—N-59917V-HEs% (2025438 KMEH) /Main Operating Resort and Luxury Facilities (As of March 31, 2025)

£#5/Name Fhi7E/Location =# (¥9) /Rooms(Approx.) Bi%£/Opening Date AF—1/Scheme
NS ZHER Halekulani Okinawa SHBIREZAED Kunigami-gun, Okinawa = 360 201978  Jul. 2019 TH-E2YRE  Land and buildings owned
HOTEL THE MITSUI KYOTO REPFTRERT Kyoto-shi, Kyoto = 160 20204118 Nov. 2020 tTib-2¥RE  Land and buildings owned
TA—2—XVZRTIERRAFHE]  Four Seasons Hotel Tokyo at Otemachi HRETRAX Chiyoda-ku, Tokyo = 190 20204698  Sep. 2020 tith-@¥RE  Land and buildings owned
A KT TR Bvlgari Hotel Tokyo RREHPRX Chuo-ku, Tokyo = 100 2023%4H  Apr. 2023 Tih-@B¥WEE  Land and buildings owned
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mECK (2025438KKE=) /Europe and North America (As of March 31, 2025)

= RYDERERE (¥9) FEFH o
Tty 743
)AESJQIE Nzalri:ﬁe Loiiﬁon Total Floor Space(Approx.) for lease Coniglje:tion
or Number of Units P
50 Hudson Yards New York, US = 270,000 20224 /2022
55 Hudson Yards New York, US » 118,000 20184 /2018
1251 Avenue of the Americas New York, US = 215,000m 19704 /1970
Waterfront Corporate Center Il Hoboken, US = 54,000m 2015 /2015
AT42Z The Homer Building Washington D.C., US = 46,000 19134 /1913
Office
Buildings 1200 17th Street,NW Seventeenth Washington D.C., US = 22,000m 20144 /2014
270 Brannan San Francisco, US = 20,000m 2016% /2016
5 Hanover Square, W1 London, UK = 8,000m 20124 /2012
One Angel Court London, UK = 45,000n 20174 /2017
Television Centre London, UK = 55,000 20174 /2017
B88EF=E Maple Terrace Dallas, US » 340 F /Units 20244F /2024
Rental
Housing 160 Madison New York, US = 320 F /Units 2015% /2015
m 737 (2025%3AXKKF=) /Asia (As of March 31, 2025)
7y ZFR PRAE JESHEE (79) JEEHE (%) EES
Asset Name Location Shop Area (Approx.) Shops(Approx.) Opening Year
=HT7INYN-Y BZHOL -1 o ) = -
MITSUI OUTLET PARK LINKOU I -1 a2 Taiwan = 72,000m = 300 20244 /2024
B5EFE—-tAI RS Lz : - H -
LaLaport TAIPET NANGANG =y Taiwan = 70,000m = 300 20254 /2025
B5EFE—-LABH L N : N
Lalaport TAICHUNG a& Taiwan = 68,000m = 300 20234 /2023
[EESiji5 — . - N N
! =HTINYN=D 7S T-IVERZE /> S o N
Re.t.a.ll MITSUI OUTLET PARK KLIA Sepang XL—>7  Malaysia = 34,000m = 200 2015% /2015
Facilities
B5E-& JHy-E25> ST 29— N ) N : N
Lalaport BUKIT BINTANG CITY CENTRE XL—=>7  Malaysia = 82,600m = 400 20224 /2022
B5(E-¢ biBRiE N : N
Lalaport SHANGHAT JINQIAQ HE China = 55,000m = 180 2021% /2021
B52T—33> LigETEHE o N
LaLa Station SHANGHAI LIANHUA ROAD FE China = 16,500 =90 20214 /2021
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#OSEDAT( AR (FHIEE

- ZEER)
Office Building Market Trend (Average Rent / Vacancy Rate) - 5 Wards of Central Tokyo

anl =REs

L (%
FI/HF Yen/Tsubo FAIER () /Average rent (Left) ZRERER(A8H) /Vacancy rate (Right) Source: Mik Shoji (%)
25,000 10
% 20034F6R/3un. 2003 o N‘ﬁ 20124F6A/Iun. 2012 o) Lo
o 8.57% K\ 9.43%
20,000 £\ 2 8
// \ -7
. TN AT
15,000 - 20084E8H:22,901M/1F 202047R:23,014M/1F 6
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AT1 AEFRMEE (RR23X KR, BEF)

Trend of Supply Volume of Large-Scale Office Buildings
within Tokyo’s 23 Wards (Calendar year)

B/m/Million m
2.5
BE('86~'24) FiF101FHni/&E (GEFREEN—R) ‘254E~'294F F199273ni/F (EFFEREN—A)
Past (‘86~'24) supply volume (Annual average) Forecast supply volume '25~'29 (Annual average)
1.01 million m2/year (Total floor space) 0.92 million ni/year (Total floor space)
2 .
1.75 1-79
1.5 1 1.32 1.27
ols 04
1 - 09 .................
ofi4 o0.65
] 1.13
0.5 - 0.43 0.760-45
067
0.65
0.38
O - T T T T T 1
‘04 '05 '06 '07 '08 '09 '10 '11 '12 '13 '14 '15 '16 '17 '18 '19 '20 '21 '22 '23 '24 '25 '26 '27 '28 '29

& LI 2025.5.22
Source: Mori Building Co., Ltd.
(As of May 22, 2025)

mRIBT (ZOM18X) /Uncompleted (other 18 wards)
KRBT (#DS5X) /Uncompleted (5 wards of central Tokyo)
m % T5%/Completed

EBLSEDRYNFPIY-T33> (BEF)
Net Absorption Trend (5 wards of Central Tokyo, Calendar year)

BAm/Million m
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&R =EIRT-h
Source: Sanko Estate
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Tokyo Major Area Office Rent Trends*!

(Yen/Month-Tsubo)
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Yaesu,Nihonbashi
and Kyobashi

Marunouchi and Otemachi 5

Nihonbashi-Honcho and

Muromachi

Sakurabaoka and
Nanpeidai

Shibuya and Dogenzaka

Shinbashi and
Toranomon

1 Roppongi and Azabu
]

Nishi-shinjuku

Source: Prepared by the Company based on data from Sanko Estate
*1 Asking rent including common service fees for large buildings of at least 200 tsubo per floor

Desired areas for new renters*2 (Top 10 areas)

20 ’:1_8-: é Seven consecutive year No.1 * ]
1

|
1 1 17 16 * For 2019 and 2020, the survey was conducted on a single-year basis.
1 | From 2021 onward, the survey is based on a 3-year average.
1
15 hi 1 14 14 *2 Average of survey results for 2023-2025
1 1 3 Multiple responses allowed
1 1 12 1 2 400 companies responded each year
1
|
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o The desired areas for companies seeking new accommodation continue to be major business districts such as
Nihombashi, Marunouchi, Otemachi, and Toranomon, where large-scale redevelopment projects have taken place or
are in progress.

These areas have been the focus of large-scale redevelopment projects, and their popularity reflects high expectations for benefits
such as convenient transport links stemming from the construction of new stations, roads and other infrastructure, as well as
the attraction of highly functional mixed-use developments that bring work, living and recreation closer together.

Extracted from Mori Building Co., Ltd. "2025 Survey of Office Needs in Tokyo’s Core 23 Cities"

Reasons for Planning to Lease New Office Space
(companies with 300 or more employees)*3 (Top 10 reasons)

50 *3 Multiple answers allowed, n=61
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Source : Mori Building Co., Ltd. "2025 Survey of Office Needs in Tokyo’s Core 23 Cities"
Target : Approximately 10,000 companies with headquarters in the 23 wards of Tokyo
(approx. 1,700 valid responses)
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BHEENEY>Y Y3 OFMMAETFREFHLOMEIES LTPEYS IV ORIFE (BF)

Tokyo Metropolitan Area Condominium Market : New Units Launched and Average Price per Unit , and Existing Condo Units Sold (Calendar year)
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Source: Real Estate Economic Institute. Real Estate Information Network for East Japan ( )
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Condominium Market in the Tokyo Metropolitan Area : Initial Month Contract & Unsold Inventory
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Source: Real Estate Economic Institute
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ERERIDTE L ERIFEMLL
Year-on-Year Change in Sales by Category
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* <SCHE> 1Q,FY2020 : -48.8% / 1Q,FY2021:42.7% <BEH&ME>1Q,FY2020:-51.7% / 2Q,FY2020:-25.6% / 1Q,FY2021 : 44.9%
*<General shopping centers>1Q,FY2020 : -48.8% / 1Q,FY2021:42.7% <Department stores> 1Q,FY2020 : -51.7% / 2Q,FY2020 : -25.6% / 1Q,FY2021 : 44.9%

&l BEERS. BARSwEIEI-BE. FI-VANHE
Source: Japan Department Stores Association, Japan Council of Shopping Centers, Japan Chain Stores Association ﬁ%@EC{t:}g 20_1%

BADECTHIZMIEDHTRE (BtoC) (IBLF) Global EC rate 20.1%
EC Market in Japan (BtoC) (Calendar year)
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B BRI *1 : ECTHiGRECIMERRDE. Y—EXARDE. TIINRDHFL2ED *1 Scope of e-commerce market includes online ordering, services and digital
Source: METI *2 1 ECIEERT —IOM KRR RDETDH x2 Data on shift to e-commerce is for online ordering only
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E£F DR (BA-KE-EE) :2014/1/1~2026/3/31
Interest Rate Trends (Japan, the U.S., and the U.K.) : Jan. 1, 2014 - Mar. 31, 2026
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E A - KE - RECH T ABERGREIDDOANSFI—D
Benchmark of Expected Real Estate Yields in Japan, the U.S., and the U.K.

B#/Japan (202624885 52)
734L\1U77rj’(1 (As of Apr. 2026)
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Offices in prime locations: Mid-sized and upper-grade office buildings located in the prime areas of central
Tokyo, with a standard floor area of 200 tsubo or more

Yield benchmark (on an NCF basis): Yield by use and region based on an assessment of capitalization rates
by Daiwa Real Estate Appraisal Co., Ltd.

B AAIREEEE

Source: Survey by Daiwa Real Estate Appraisal Co., Ltd.
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Source: Prepared by our company based on data published by Bloomberg.
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Source: Prepared by our company based on data published by Bloomberg
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Prime Offices (West End)
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(As of Dec. 2025)
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Source: Prepared by our company based on data by Jones Lang LaSalle
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SHEN - BRAEATE BB OHE (BF)

Total number of foreign and Japanese guests (Calendar year)
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Source: Japan Tourism Agency

I FENEARTEN  BERXABOHRE (BE)

Number of Foreign Visitors to Japan and Japanese Travelers Going Abroad (Calendar year)
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Source: Japan National Tourism Organization
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