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 New 1H record highs for each of revenues, operating income, ordinary 
income and net profit

 The second consecutive year of new 1H record highs for Operating income
 The third consecutive year of new 1H record highs for net profit

*Profit attributable to owners of parent

*

The third 
consecutive year of 
new 1H record highs

Summary of Results for the Six Months Ended September 30, 2023

*

Billions of Yen

1,165.2 1,057.0 +108.1 （＋10.2%)

179.7 131.5 +48.2 （＋36.7%)

154.4 120.2 +34.1 （＋28.4%)

129.2 100.1 +29.1 （＋29.1%)

FY2022
2Q Results

Ordinary
Income

YoY
Change（Rate）

Profit
Attributable to

Owners of Parent

Revenues
from

operations

Operating
Income

FY2023
2Q Results

The second 
consecutive year of 
new 1H record highs

The third 
consecutive year of 
new 1H record highs

The second 
consecutive year of 
new 1H record highs
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■Office
 An increase in leasing revenue 

and income from “50 Hudson 
Yards”

■Retail
 The growth in sales at existing  

retail facilities

 Contributions from the newly 
opened retail facilities such as 
“LaLaport KADOMA” and “MITSUI 
OUTLET PARK OSAKA KADOMA”

３

Billions of Yen

FY2023 FY2022
2Q 2Q

Results Results

Leasing 88.4 75.3 +13.1

Property Sales 76.4 57.2 +19.1

to individuals 36.3 13.2 +23.1

to investors* 40.1 44.0 -3.9

Management 29.9 32.1 -2.1

Property Management 19.3 18.5 +0.8
Brokerage, Asset
Management, etc. 10.5 13.6 -3.0

12.5 -6.4 +19.0

-1.0 -2.8 +1.8

-26.6 -23.9 -2.7

Oparating Income 179.7 131.5 +48.2

YoY
Change

Facility Operations

Other

Elimination or
Corporate

Summary of Consolidated Income by segment for the Six Months Ended September 30, 2023

The situation of each segment operating income

Leasing

*Investors and Individuals (Overseas) etc.


Sheet1

														Billions of Yen

										FY2023		FY2022		YoY
Change

										2Q		2Q

										Results		Results

						Leasing				88.4		75.3		+13.1						88,418				75,314				13,104

						Property Sales				76.4		57.2		+19.1						76,442				57,286				19,156

								to individuals		36.3		13.2		+23.1						36,324				13,208				23,116

								to investors*		40.1		44.0		-3.9						40,118				44,078				(3,960)

						Management				29.9		32.1		-2.1						29,948				32,135				(2,187)

								Property Management		19.3		18.5		+0.8						19,389				18,530				859

								Brokerage, Asset 
Management, etc.		10.5		13.6		-3.0						10,559				13,604				(3,045)

						Facility Operations				12.5		-6.4		+19.0						12,590				(6,433)				19,023

						Other				-1.0		-2.8		+1.8						(1,043)				(2,883)				1,840

						Elimination or
Corporate				-26.6		-23.9		-2.7						(26,622)				(23,901)				(2,721)

						Oparating Income				179.7		131.5		+48.2						179,734				131,518				48,216
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■To individuals (Domestic)
 Progress in handovers of properties 

including “PARK COURT JINGU 
KITASANDO THE TOWER”

4

Billions of Yen

FY2023 FY2022
2Q 2Q

Results Results

Leasing 88.4 75.3 +13.1

Property Sales 76.4 57.2 +19.1

to individuals 36.3 13.2 +23.1

to investors* 40.1 44.0 -3.9

Management 29.9 32.1 -2.1

Property Management 19.3 18.5 +0.8
Brokerage, Asset
Management, etc. 10.5 13.6 -3.0

Facility Operations 12.5 -6.4 +19.0

Other -1.0 -2.8 +1.8

-26.6 -23.9 -2.7

Oparating Income 179.7 131.5 +48.2

YoY
Change

Elimination or
Corporate

Summary of Consolidated Income by segment for the Six Months Ended September 30, 2023

The situation of each segment operating income

Property Sales

■To investors and individuals   
(Overseas), etc.
 Continued turnover of assets in Japan 

and overseas

*Investors and Individuals (Overseas) etc.

Major Projects Undertaken during the period
(2023.4.1-2023.9.30)

PARK COURT JINGU KITASANDO THE TOWER

PARK MANSION TORIIZAKA

PARK HOMES BUNKYOKOISHIKAWA HILL TERRACE

Major Projects Undertaken during the period
(2023.4.1-2023.9.30)

Innovation Square PhaseⅡ（Boston,MA）

MFLP TOUMEIAYASE（Domestic Logistics）

Alta Revolution（Somerville,MA）


Sheet1

														Billions of Yen

										FY2023		FY2022		YoY
Change

										2Q		2Q

										Results		Results

						Leasing				88.4		75.3		+13.1						88,418				75,314				13,104

						Property Sales				76.4		57.2		+19.1						76,442				57,286				19,156

								to individuals		36.3		13.2		+23.1						36,324				13,208				23,116

								to investors*		40.1		44.0		-3.9						40,118				44,078				(3,960)

						Management				29.9		32.1		-2.1						29,948				32,135				(2,187)

								Property Management		19.3		18.5		+0.8						19,389				18,530				859

								Brokerage, Asset 
Management, etc.		10.5		13.6		-3.0						10,559				13,604				(3,045)

						Facility Operations				12.5		-6.4		+19.0						12,590				(6,433)

						Other				-1.0		-2.8		+1.8						(1,043)				(2,883)				1,840

						Elimination or
Corporate				-26.6		-23.9		-2.7						(26,622)				(23,901)				(2,721)

						Oparating Income				179.7		131.5		+48.2						179,734				131,518				48,216
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Billions of Yen

FY2023 FY2022
2Q 2Q

Results Results

Leasing 88.4 75.3 +13.1

Property Sales 76.4 57.2 +19.1

to individuals 36.3 13.2 +23.1

to investors* 40.1 44.0 -3.9

Management 29.9 32.1 -2.1

Property Management 19.3 18.5 +0.8
Brokerage, Asset
Management, etc. 10.5 13.6 -3.0

Facility Operations 12.5 -6.4 +19.0

Other -1.0 -2.8 +1.8

-26.6 -23.9 -2.7

Oparating Income 179.7 131.5 +48.2

YoY
Change

Elimination or
Corporate

Summary of Consolidated Income by segment for the Six Months Ended September 30, 2023

The situation of each segment operating income

Management

■Property Management
 The YoY improvement in occupancy rates 

in the “Repark”  (car park leasing) 
business

■Brokerage, Asset Management, etc.
 The absence of the project management 

fee revenue generated in the 
corresponding period of the previous 
fiscal year

*Investors and Individuals (Overseas) etc.


Sheet1

														Billions of Yen

										FY2023		FY2022		YoY
Change

										2Q		2Q

										Results		Results

						Leasing				88.4		75.3		+13.1						88,418				75,314				13,104

						Property Sales				76.4		57.2		+19.1						76,442				57,286				19,156

								to individuals		36.3		13.2		+23.1						36,324				13,208				23,116

								to investors*		40.1		44.0		-3.9						40,118				44,078				(3,960)

						Management				29.9		32.1		-2.1						29,948				32,135				(2,187)

								Property Management		19.3		18.5		+0.8						19,389				18,530				859

								Brokerage, Asset 
Management, etc.		10.5		13.6		-3.0						10,559				13,604				(3,045)

						Facility Operations				12.5		-6.4		+19.0						12,590				(6,433)

						Other				-1.0		-2.8		+1.8						(1,043)				(2,883)				1,840

						Elimination or
Corporate				-26.6		-23.9		-2.7						(26,622)				(23,901)				(2,721)

						Oparating Income				179.7		131.5		+48.2						179,734				131,518				48,216
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Billions of Yen

FY2023 FY2022
2Q 2Q

Results Results

Leasing 88.4 75.3 +13.1

Property Sales 76.4 57.2 +19.1

to individuals 36.3 13.2 +23.1

to investors* 40.1 44.0 -3.9

Management 29.9 32.1 -2.1

Property Management 19.3 18.5 +0.8
Brokerage, Asset
Management, etc. 10.5 13.6 -3.0

Facility Operations 12.5 -6.4 +19.0

Other -1.0 -2.8 +1.8

-26.6 -23.9 -2.7

Oparating Income 179.7 131.5 +48.2

YoY
Change

Elimination or
Corporate

Summary of Consolidated Income by segment for the Six Months Ended September 30, 2023

The situation of each segment operating income

Facility Operations

■Hotel and Resorts
 A substantial improvement in ADRs

■Sports and Entertainments
 The increase in the number of operating 

days and visitors at TOKYO DOME

*Investors and Individuals (Overseas) etc.


Sheet1

														Billions of Yen

										FY2023		FY2022		YoY
Change

										2Q		2Q

										Results		Results

						Leasing				88.4		75.3		+13.1						88,418				75,314				13,104

						Property Sales				76.4		57.2		+19.1						76,442				57,286				19,156

								to individuals		36.3		13.2		+23.1						36,324				13,208				23,116

								to investors*		40.1		44.0		-3.9						40,118				44,078				(3,960)

						Management				29.9		32.1		-2.1						29,948				32,135				(2,187)

								Property Management		19.3		18.5		+0.8						19,389				18,530				859

								Brokerage, Asset 
Management, etc.		10.5		13.6		-3.0						10,559				13,604				(3,045)

						Facility Operations				12.5		-6.4		+19.0						12,590				(6,433)

						Other				-1.0		-2.8		+1.8						(1,043)				(2,883)				1,840

						Elimination or
Corporate				-26.6		-23.9		-2.7						(26,622)				(23,901)				(2,721)

						Oparating Income				179.7		131.5		+48.2						179,734				131,518				48,216





we
AR
2w
<FTA
zom
A
e

et
R

5508
iy
155
EARE

MEHBTICORET SRR

2,100470] 2,667,554]

2555 20,777]

24,028] 0,003

Tia,1s] 75,209

36,43 Tisa13]

35,969]

%7973

203,770]

70057] 32504)

723,990 168,865|
S6502]
1,199]
57.463]
56,699]

176,986] 129,576]








MITSUI FUDOSAN The Six Months Ended September 30, 2023 Summary of Financial Results

Billions of Yen

1,165.2 1,057.0 +108.1 2,300.0

179.7 131.5 +48.2 330.0

-25.3 -11.2 -14.0 -85.0

-33.8 -20.8 -12.9 -80.0

8.5 9.6 -1.1 -5.0

154.4 120.2 +34.1 245.0

129.2 100.1 +29.1 210.0Profit
Attributable to

Owners of Parent

Non-operating
Income/Expenses

Interest Income/
Expense, in Net

Other, in Net

FY2023
2Q results

FY2022
2Q results

YoY
Change

Previous
Forecast

(As of May 10,2023)

Revenues
from

operaitons

Operating
Income

Ordinary
Income

 Net Interest Income and Expense -¥33.8B, deteriorated by ¥12.9B YoY
Net Interest Income and Expense of Previous Forecast  (As of May10,2023) -¥80.0B

 Ordinary Income ¥154.4B, up +¥34.1B YoY
 Net profit ¥129.2B, up +¥29.1B YoY

7

*2

*1

*１Revision of FY2023 Forecast (As of Nov.8, 2023) is provided at the next page 

*1

Summary of Consolidated Income for the Six Months Ended September 30, 2023

*2 Profit attributable to owners of parent
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 Operating Income ¥335.0B, up +¥5.0B from the previous forecast 
(reflecting the strong operating conditions at the Facility Operations segment)

 Ordinary Income ¥255.0B, up +¥10.0B from the previous forecast 
(reflecting an improvement in net interest income and expense)

 Full-year guidance for Net profit ¥215.0B, up +¥5.0B from the previous forecast

Revision of Earning Forecast for the Year to March 2024 (Announced : Nov. 8, 2023)

*Profit attributable to owners of parent

*

Comparison with
the current full-

year forecast

Latest Forecast
(As of Nov.8,2023)

(B)

Previous Forecast
(As of May 10,2023) Change Progress rate

（A)/(B)×100

Billions of Yen

1,165.2 2,300.0 2,300.0 - 50.7%

Leasing 88.4 162.0 162.0 -
Property Sales 76.4 146.0 146.0 -

to individuals 36.3 50.0 50.0 -
to investors 40.1 96.0 96.0 -

Management 29.9 60.0 60.0 -
Faility Operations 12.5 19.0 14.0 ＋5.0
Other -1.0 2.0 2.0 -
Elimination or Corporate -26.6 -54.0 -54.0 -

Operating Income 179.7 335.0 330.0 +5.0 53.7%
Non-operating Income/Expenses -25.3 -80.0 -85.0 ＋5.0 -

Interst Income/Expense,in Net -33.8 -75.0 -80.0 +5.0
Other,in Net 8.5 -5.0 -5.0 -

Ordinary Income 154.4 255.0 245.0 +10.0 60.6%

Extraordinary Income/Loss 53.9 65.0 65.0 -
Income Taxes -69.4 -101.0 -96.0 -5.0

129.2 215.0 210.0 +5.0 60.1%Profit attributable
to owners of parents

FY2023 full-year forecastFY2023
2Q Results

(A)

Revenues from Operations
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 The Annual dividend forecast will be ¥70/share , an increase of  ¥2/share 
from the previous forecast (Announced on May10,2023) of ¥68/share 

- An increase of Interim dividend by ¥1 from the previous forecast ¥34 to ¥35

- An increase of the year-end dividend forecast by ¥1 from the previous forecast ¥34 to ¥35

Revision of Dividend Forecast for the Year to March 2024 (Announced on Nov. 8, 2023)

■Devidend Forecast（Per Share）

Latest forecast
Announced on 8 Nov. 2023

Previous forecast
Announced on 10 May 2023

Interim
Divedends ¥35 ¥34

Year-end
Dividends ¥35 ¥34

Annual total ¥70 ¥68
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■Revise the forecast for the year-end balance of interest-
bearing debt, considering the current exchange situations 

Summary of Consolidated Balance Sheet on September 30,2023 and forecasts for the Year to March 2024 

 Total Assets ￥9.5 trillion
（ Compared to the end of FY2022, up ＋¥685.7B including the impact of foreign exchange by ￥215.1B）

 Interest-bearing debt ￥4.6 trillion
（ Compared to the end of FY2022, up ＋¥606.4B including the impact of foreign exchange by ￥146.3B）

 Taking into account the current exchange rate conditions, the forecast for the year-end 
balance of interest-bearing debt has been changed（Up +¥150.0B from the previous forecast)

Billions of Yen

FY2023
2Q FY2022 Change FY2023

2Q FY2022 Change

　Current Assets 3,157.1 2,747.5 +409.6 　Current Liabilities 1,764.7 1,501.8 +262.8

Real Property for Sale (including
Advances Paid for Purchases) 2,406.2 2,163.6 +242.6 　Long-term Liabilities 4,587.3 4,308.3 +279.0

  Fixed Assets 6,369.9 6,093.8 +276.0 Total Liabilities 6,352.0 5,810.1 +541.8

Interest-Bearing Debt 4,655.0 4,048.5 +606.4

Investments and Other Assets 1,922.2 1,800.7 +121.5 Total Net Assets 3,175.0 3,031.2 +143.8

Total Assets 9,527.1 8,841.3 +685.7 9,527.1 8,841.3 +685.7

Tangible and Intangible Fixed
Assets 4,447.6 4,293.1 +154.5

Total Liabilities and
Net Assets

FY2023
2Q FY2022 Change

1.53 1.40 +0.13
31.9% 32.8% -0.9pt

   D/E Ratio（Times）
Equity Ratio

Billions of Yen Latest Forecast
(As of Nov.8,2023)

Previous Forecast
(As of May 10,2023)

Change

Interest-bearing debt
for the year-end balance 4,600.0 4,450.0 +150.0
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Disclaimer

１1

This presentation contains forward-looking statements including details regarding the

Company’s business results forecasts, development plans, and targets.

All forward-looking statements are based on judgments derived from the information

available to the Company at the time this presentation was issued, and are subject to a

variety of risks and uncertainties.

As a result, actual results may differ materially from the Company’s forecasts due to a

number of factors including changes in economic conditions, market trends, and shifts in

the operating environment.

Although we exercised all due care in the preparation of this presentation, we assume no

obligation to update, revise, or correct any of the statements and do not attest to or

guarantee their usefulness, suitability for a specific purpose, functionality, or reliability.

Moreover, this presentation is not intended to solicit investment of any kind.

Investment decisions should be based solely on the judgments of investors.


