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Business
Overview ..

Year ended March 31, 2023 (FY2022) 6+

Other

134

G

Operations
Approx.

Management

20

Tangible and Intangible
Fixed Assets

Approx

¥4.2 trillion 49%

Total Assets
Approx.

¥8.8 trillion

' Revenue from

¥2 2 trillion

33«

Facility
Property Operations
Sales

Hotels &

28 66+

Trend in Revenue
from Operations

Approx.

¥1.4 trillion

Other To Investors and Individuals
9‘]/ (Overseas), etc.
Leasing 58«

Property

Leasing f e
Rt 56 Sales
35«
Sports & Entertainments
34

Brokerage,
Asset Management, etc.

25

To Individuals =
(Domestic) Manage
42, ment
Property
Management
75
Others
134
Other
New Construction under
Consignment & Reform
87+
Approx.

¥2. 3 trillion

Others Real Property for Sale
Approx. Approx.
¥ 2.3 trillion ¥ 2.1 trillion
27 24,  HRDNEEEEEEN
FY2012 FY2023
(Forecast)
Performance Trends > FY2023
EPS Growth Rate(YoY) EPS ROE

» FY2022

ﬂ/’

Operating Income

¥305.4B

Profit Attributable to
Owners of Parent

¥196.9B

¥148.1B

¥59.4B

FY2012

FY2020

FY2023

-

Operating Income

-if¥3303

5.3%

Profit Attributable to
Owners of Parent

%¥21OB 37%

6.9%

ROA

3.9%

FY2012

(Forecast)

FY2022

ROA = (Operating income + Non-operating income)/Average total assets over the period
ROE = Profit Attributable to Owners of Parent/Average shareholders’ equity over the period

& MITSUI FUDOSAN

Management Goals
> Growth

Operating Income EPS Growth Rate

Approx.¥ 3 50 B Over 7% /year

(Around 2025) (Average of VISION2025 period*)
of which Approx. 30% from overseas

> Efficiency

ROA ROE D/E Ratio

Approx. Approx. Approx.

5% 8% 1.2-1.5mes
(Around 2025) (VISION2025 period*)

P> Shareholder Return

Total Payout Ratio

Approx. 4 5 %

Shareholder Return:

Stable and Sustainable

Total Payout Ratio

44.9%

Share Repurchase

25.2%
' ¥30.0B
Total Dividends
¥29.6B ¥58.3B
FY2015 FY2022

#— Dividend per Share

Profit Attributable to
Owners of Parent
e ¥21 OB
¥2983i.l' 'IIIIIIII

FY2001 FY2023
(Forecast)

*Assumes the period after FY2021 of the VISION2025 period (Announced in May 2022)
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Source of Our Profit

(FY2022)
¥8.8 il Y47 il
Total Assets Approx. O trillion Approx. ./ trillion
Tangible/Intangible Fixed Assets Real Property for Sale Assets Under Management
Approx gy e . NBF MET) i,
¥3.43 trillion ¥1.48 trillion
Rental Properties Other Fixed Assets To Investors To Individuals Others m Nippon Accommodations Fund 6?&5;?&;5 ;’f{ﬁﬁﬁ,ﬁ;g‘g’ Ersija“t/'eEf’:‘;d':‘)DVISORs'lNc'
39% 10% 17% 7% 27% o _ _ M mitsui _
> , Frontier Real Estate Investment Corporation L2h Mitsui Fudosan Private REIT Inc.
50% 50%

Tokyo Dome, Other
hotels

Operating Income
l ‘ (FY2023 Forecast)

Property Sales to Investors Property Sales to Individuals Tot a |
Leasing Facility Operations and Individuals (Overseas), etc. (Domestic) Management* Other Elimination or Corporate

vie2B |t vi4aB t+| voeB |t ys50B t* vyeOB T Y2B - ¥54B “~| ¥330B

*Includes other non-asset
(brokerage, sales contract, etc.) profits

Approx. Approx.

Renta I oz ¥3.43trillion

Year-end Book Value

Properties Year-end MarketPrice ¥ 6.69trillion

operating Assets Unrealized Profit ¥3026tri"i0n
Operating Income £ g Real Property for Sale m Stable Asset from P Operatiggllnconlle
. xpecte rom Property Sales to Investors
from Leasing NOl yield 7. 9 %  Domestic 7,8% Overseas 8,3% (to Investors) v Turnover and Indi\‘l)idut;lls (Overseas), etc.
¥ 1 6 2 OperatingAssets = S
B Under Operating Assets At the time of ¥9 6 B
Devel t Expected .
‘ﬁli opmen Jﬁ e 6 . 3 % Bomesie] (5 G, | overseas 5 8o, real estate sale
% ’ % NOl yield at
‘ Book value Under Operating Assets Approx. 3 = 4 %
at the end Ig\‘llelopment r (Latest result)
of March 2023 % 6 9
Asset Sales % Unrealized Profit *

Approx.

and

¥ 3.4 3 trillion Replacement i‘t"t’ﬁ: :::’; ¥0.6 '1 .1 trillion

¥104.3B
according to of March 2023
Portfolio Strategies Approx. Ej‘gmﬂ‘:zgtfs Soidinthe Past
Overseas - ¥1 ,48 trillion (FY2019-2022 results)
23% ‘ Office 2.7-4.2%
] Overseas —v Domestic ¥7.7B
H 2 Retail 2.8-3.6% I I
EE 6% 43% Logistics 3.9-4.9% ‘ ]

FY2012 FY2023 FY2012 FY2023
(Forecast) (Forecast)
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Market Potential

As of June 30, 2023, except as stated

Leasing Property Sales to Individuals

Office Retail LOQIStICS ® Operat!ng Income/ . An Abundant
. . = Operating Income Margin i Land Bank
Vacancy Rate Number of National Commercial Facilities under MFE [’"ts'uti'Fugosf" :
Domestic Facilities Sales Ranking development or operation ogistics Far operating E va02

8.57% in Japan and overseas Income i orfater

g?ﬁ"?j‘ Tokyo Mitsui Shopping Pork 21 4 outof Top 10 Facilities 6 2 '\‘ia"69'"1 5,_!t300

ares o | * Lalaport Owned Total properties i A% ;s FY2023-2025
- 6.48% by Mitsui Fudosan ' : . 10,500
- Source: Miki Shoji M wrsu o pprox. units

(As of June 2023) 7 JE OUTLET PARK 1 3 Store sales Rankings, FY2022 Over ¥850.0 billion cumulative investment 25,000

Mrit?(ui Fudosan Approx ] units*

gn gtrggolitan ares: . UL LAZONAKawasakiPlaza ¥ 85.7B Approx. 5.3 million m? total floor space i,:ﬁggz::teing

- lidated ] :
E%n ETOI e 2' 900 tenants LR Lot TOKVOBRY ¥BB.2B e o ! Y50.0B : Fr2026-2028
s /2023) (As of April 1,2023) b . : 9,000
S or.June Mitsui Outlet Park v : i
20 2 6ih SIS ¥59.2B Tokyo Metropolitan Area o ;o unts
................................................................................................. Approx. — ¥1 5.3B P Including a redevelopment
&WORK STYL'NG Corporate Shared Office 9 7 O O sth T:ZS'ZJI[?;S:;/IPSR(GASHMA ¥54.4B 8.2% vacancy rate (Market) : : project in the planning phase
Approx. D times vs.Fy2018 ] stores FY2012 Fr2023

260,000 members (As of July 31, 2023) (As of April 1, 2023) Source: SENKEN SHIMBUN Leased properties 100 occupied (Mitsui Fudosan) foreeast

*Excerpt from our facilities only

Facility Operation

I ¥100.0B =n 2 | 0 WP (+19) | (+1)
¥18.2BH I R B l l'._. Hotel/SA/

Fr2017 F12023 Around logstes (2 (8) 10 (-) (+5)

(Forecast) FY2025

Operating Income : Property : Brokerage Asset Hotels and Resorts Tokyo Dome  Viiors(Fr2019)
rends in Occupanc ates (Lodging-focused hotels) pprox. peoplejyear
. Management Management Trendsin O Rates/ADR approx. 4OM peoples
: Brokerage for Individuals o P oo
— Property . (Rehouse) 1000 18,000 Average Occupancy Rate Incentral Tokyo
Management : Rental Parking (Repark) 3 Approx & MITSUI FUDOSAN GROUP 0 — 000 (Average of 1Q, FY2023) Aspacious site covering
. . . * » A
¥3 7 . 5 B : Approx. 2 5 o K units* : 3 9 0 o o o Sales to various Management of assets 32 \ /. 14000 8 2% F Approx 1 3 hectares
: Hou)g : ! et investors from property owners 60 \ /] 12000 3 A ettt
: e kJL’ -9 H handled for 50 N/ " e—e Average . . - .
: — ! individuals NBF Private fund,etc i VA 10,000 Occupancy Rate Adjacent to 3 stations Facility Overview
¥26.4B : : T 30 I 8,000 (Left) on 4lines, for convenience Plentiful Facilities That Meet the Needs of
X : Contracted Operation : 31% AUM 27% FY2012 FY2022 o~ ADR (Right) of transportation Diverse Visitors
: and Management : N o o 1 for Approx.
: (e.g., Office, Retail, Housing) : A7 B Tokyo Station N o Dome
— Brok Asset  : : i ¥a., . . )
Mrgnzéigr’féms Tte. | Condominiums Mana : 37 consecuive trillion . Facilities Directly Operated by the Company JA Approx. © minutes All-weather stadium
g : ged : ears N ‘ Originator i itsui
¥2 5 8 B : B yFY1986 FY2022 nw ~ 9 (Domestic and overseas) Mitsui Garden Hotels _
¥15.1B . {  Approx. 290Kunitse | (rioserro) 7% —20% ¢ @G HanedaAlrport P v tacities
: ) ) ) : @REALI)LAN P 89 53 facilities Approx. 13 7 30 0 rooms .7 ) A 45 minutes £ t park
: Leasing Housing Units Managed : M o < 0% VIR CHLESTINE sequence Pprox. amusement park, spa
: Approx. 1 40 K units* Etnrng)ui'ﬁlegnts?l / Fronier Real Etate It Corporation 194, 770K Mitsui Garden Hotel members ,&( ;3( Narita Airport &' Tokyo Dome Hotel
FY2012 FY2022 : : TwicCe as many as 2018 year-end (As of March 31,2023) Walekalari ~ Halekalani Approx. DO minutes 5 Large-scale city hotel
*FY2022 *EY2022 OnlieBagaaks  OKINAWA
Growth of Overseas Income S?,z}’sfas Income Expansion of Overseas Projects Breakdown of Group Assets by Area Growth of Overseas Assets
Approx. R, \
As of March 31,2023 :
- 3 0 R 0 % Number of properties in operation : Number in : s otMare Approx_ 2 . 4 times
i as of end of Jun., 2023. ! future development pipeline* ! .
| ] Operating Income i S I 2 n 5 yea rs ¥2' 378 B
: : ApprOX. Europe and . Europe and . . O ............................................
¥245.9B : : / ¥35 0 OB America psid America psid Asia % 2 7 . — Asia
B Cowh . Total Assets Approx. £&./ times
] ? Office (14) (-) 14 (+10) (+2) Approx.
g O 8 8 Overseas inthe U.S.
| ¥ 9o
i Overseas Income Retail (-) (8) 8 + (-) (+5) o 26.9%
= Approx.

Pyl UK.
trillion i'o?sB ¥1 9 gB
Domestic U.K. 8% ¥208B Us
73.1% ¥6408 ¥1702B

*Plans for the next phase and expansion FY2017 FY2022
of existing properties are counted






