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Business
Overview

Management Goals

Performance Trends

Approx. 45%

Shareholder Return
Total Payout Ratio 

Shareholder Return:
Stable and Sustainable

ROA = (Operating income + Non-operating income)/Average total assets over the period
ROE = Profit Attributable to Owners of Parent/Average shareholders‘ equity over the period

FY2022

FY2023
(Forecast)

FY2022FY2015

FY2012 FY2023
(Forecast)

FY2023
(Forecast)

FY2001

44.9%
Total Payout Ratio

¥30.0B
Share Repurchase

¥58.3B
Total Dividends

FY2012 FY2023
(Forecast)

FY2020

¥224.9
EPS

¥330B
Operating Income

¥210B 
Profit Attributable to 
Owners of Parent

¥67.6

¥148.1B

¥59.4B 

+12%
EPS Growth Rate(YoY)

+37%

Revenue from
Operations
Approx.
¥2.2 trillionTangible and Intangible

Fixed Assets
Approx.
¥4.2 trillion 49%

Total Assets
Approx.

¥8.8 trillion
Others
Approx.
¥2.3 trillion

27%

Real Property for Sale
Approx.
¥2.1 trillion

24%

Property 
Sales

28%

Management

20%

Leasing

33%
Office

56%

To Individuals
(Domestic)

42%

Sports & Entertainments

34%

Others

13%

Hotels &
Resorts

66%

New Construction under
Consignment & Reform

87%

Brokerage, 
Asset Management, etc.

25%

Property 
Management

75%

To Investors and Individuals
(Overseas), etc.

58%

Other
9%

Retail

35%

Other

13%

Facility
Operations

6%
Leasing Manage-

ment
Property

Sales

Facility
Operations Other

Trend in Revenue
from Operations

Operating Income

¥305.4B
Profit Attributable to 
Owners of Parent

¥196.9B

EPS

¥207.9 ¥68
Dividend per Share

¥210B
Profit Attributable to 
Owners of Parent

Year ended March 31, 2023 (FY2022)

*Assumes the period after FY2021 of the VISION2025 period (Announced in May 2022)

¥2.3 trillion
Approx.

Approx.

¥1.4 trillion

FY2012 FY2022

6.9%

3.9%

ROE

ROA
5.3%

3.7%
¥7

25.2%

¥29.6B

¥29.8B

Efficiency

5%

ROA

8%

ROE

1.2-1.5 times

D/E Ratio
Approx. Approx. Approx.

（VISION2025 period*）(Around 2025)

Growth

of which Approx. 30% from overseas

EPS Growth Rate

Approx.¥350B Over 7% / year

Operating Income

(Around 2025) (Average of VISION2025 period*)



Source of Our Profit
 (FY2022)

FY2012 FY2023
 (Forecast)

Operating Income 
from Leasing

¥162B

Operating Income 
from Property Sales to Investors 
and Individuals (Overseas), etc. 

¥96B

FY2012 FY2023
 (Forecast)

Real Property for Sale
(to Investors)B

Operating Assets

69%31%

Under 
Development

Overseas

26%

Domestic

43%

Operating Assets

6.3%
Expected 
NOI yield

Stable Asset
Turnover 

Unrealized Profit

Approx. 3-4%
(Latest result)

At the time of 
real estate sale
NOI yield at

¥0.6-1.1trillion

(FY2019-2022 results)

Examples of 
Major Assets Sold in the Past 

2.7-4.2%

2.8-3.6%

3.9-4.9%

Office

Retail

Logistics

5.8%Overseas6.6%Domestic

Rental 
PropertiesA

Book value
at the end

of March 2023
Approx.

¥3.43 trillion

Operating Assets

89%

Overseas

23%

Domestic

66%

11%

Under 
Development

Operating Assets

7.9%
Expected 
NOI yield 8.3%Overseas7.8%Domestic

Asset Sales
and

Replacement
according to 

Portfolio Strategies

FY2022
Year-end Book Value ¥3.43trillion

Unrealized Profit ¥3.26trillion

Year-end Market Price ¥6.69trillion

¥104.3B

¥7.7B

Book value
at the end

of March 2023
Approx.

¥1.48 trillion

Total Assets

*Includes other non-asset 
(brokerage, sales contract, etc.) profits

Approx.

¥3.43 trillion
Approx.

¥1.48 trillion

Operating Income
(FY2023 Forecast)

Approx.¥8.8 trillion Approx.¥4.7 trillion
Tangible/Intangible Fixed Assets

39%

Rental Properties

27%

OthersOther Fixed Assets To Individuals

7%

Real Property for Sale Others Assets Under Management

17%

To Investors

Total

¥330B
Leasing

¥162B
Property Sales to Investors 

and Individuals (Overseas), etc. 

¥96B
Property Sales to Individuals 

(Domestic) 

¥50B
Facility Operations

¥14B
Management*

¥60B
Elimination or Corporate

¥54B

10%

Approx.
50%

Approx.
50%

Tokyo Dome,
 hotels

Other

Other

¥2B






