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| will present in detail the results for the first quarter of the fiscal year ending March 2027 for

the Mitsui Fudosan group.

Similar to last time, | will use the Financial Results and Business Highlights IR presentation

dated August 7, which is available on our website.

As usual, | will begin with the results highlights on page 3 of the presentation.
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As indicated in the blue box on the upper part of the page and the figures in the table, operating
revenues, business income, ordinary income and profit attributable to owners of parent each
declined YoY, reflecting a high base for comparison due to the impact of property sales in the first
quarter of the previous fiscal year.

That said, with the exception of the Property Sales segment, we achieved record highs in first
quarter segment business income for each of the Leasing, Management and Facility Operations
segments.

Boosted by revenue and profit growth from offices in Japan and overseas and GMV growth from
retail facilities in Japan and overseas, Q1 Leasing segment business income grew by 6 billion yen
to 51.7 billion yen YoY, achieving a progress rate of 28.8% versus the full-year forecast of 180
billion yen.

Management segment business income rose 2.4 billion yen YoY to 19.8 billion yen, mainly driven
by an increase in the number of properties under management and growth in both the number of
transactions and unit prices in the retail brokerage business Rehouse. This represents a 26.5%
progress rate relative to the full-year forecast of 75 billion yen.

Backed by growth in revenues and profits from increased ADRs at the domestic hotels and Tokyo
Dome businesses, business income for the Facility Operations segment grew 0.6 billion yen YoY

to 15 billion yen, for a progress rate of 33.4 % versus the full-year forecast of 45 billion yen.

The progress rate for each of the above segments exceeded 25%, indicating solid progress
toward full-year targets.
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We also continued to make progress on reducing strategic equity holdings in first quarter,
achieving a cumulative reduction of slightly less than 50% since the formulation of the

“& INNOVATION 2030” plan. We are now on the verge of achieving our stated target of a
50% reduction.

Given these achievements, we are making solid progress toward achieving our full-year
forecasts for record highs, with progress rates as of first quarter of 22% for operating
revenues, 23.2% for business income, 28.4% for ordinary income and 26.6% for profit
attributable to owners of the parent.
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I will now explain the results in detail.

Please turn to page 63 of the presentation. | will start with the profit and loss statement.

To reiterate, reflecting the impact of property sales in the first quarter of the previous fiscal year,
Q1 consolidated operating revenues were 616.9 billion yen, down 185.3 billion yen or 23.1%
YoY.

Business income, the combination of operating income, and gains and losses on equity
method investment and the disposal of fixed assets, was 104.5 billion yen, down 83.1 billion
yen or 44.3% YoY.

Ordinary income was 89.4 billion yen, down 54.5 billion yen or 37.9% YoY.

Profit attributable to owners of the parent was 75.8 billion yen, down 48.4 billion yen or 39% YoY.

Next, before covering the details of the segment results, | will touch upon the major items below

the line. | will start with non-operating income.
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Equity in net income or loss of affiliated companies was 0.9 billion yen, down 0.1 billion yen
YoY. This is mainly the result of increased expenses related to the completion of rental
residential properties in the US in the previous fiscal year, despite making progress on profits
from residential properties for sale in Asia.

Net interest expense was 18.1 billion yen, an improvement of 0.5 billion yen YoY. While yen-
denominated net interest expense rose on increased domestic outstanding debt and higher
interest rates, foreign currency-denominated net interest expense declined on falling overseas
interest rates, leading to the improvement as of Q1.

Other non-operating income was 3.1 billion yen, an improvement of 1.6 billion yen YoY,
primarily owing to foreign exchange gains as a result of the depreciation of the yen relative to
last fiscal year.

Reflecting all of the above, overall non-operating income was minus 14 billion yen, an
improvement of 2 billion yen YoY.

Next, for extraordinary gains and losses please refer to the box on the upper right entitled
Extraordinary Income. Extraordinary income of 24.2 billion yen in Q1 was entirely due to gains
on the sale of investment securities.
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Please turn to the next page. | will now cover the segment results in detail.

First, the Leasing segment, as shown on page 65 of the presentation.

As shown at the top of the page, Q1 operating revenue was 241.3 billion yen and business
income was 51.7 billion yen. This represents YoY increases of 15.3 billion yen and 6 billion yen
respectively.

In addition to profit growth from offices in Japan and overseas reflecting factors such as
improved occupancy rates at 50 Hudson Yards in New York, there were contributions from
GMV growth at retail facilities in Japan and overseas, such as Mitsui Outlet Park Okazaki in
Aichi prefecture and LaLaport TAIPEI NANGANG in Taiwan which opened last fiscal year, and
Mitsui Outlet Park Kisarazu, where we completed the fourth round of floor space expansion in
Q1 of the previous fiscal year. As a result, revenues and profits for the segment as a whole
rose YoY.

The office vacancy rate is shown in the box in the middle of the page. Mitsui Fudosan's non-
consolidated metropolitan area office vacancy rate remained at low levels, at 0.9% as of the
end of June.

With regard to conditions for office rent negotiations, we have completed negotiations on all
leases for the greater metropolitan area up for renewal in the current fiscal year with all tenants
agreeing to higher rent levels.

Steady conditions continue to prevail at existing domestic retail facilities, with like-for-like GMV
growth at +4.6% YoY.
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y = . &5t/Total 46 46 54 46 55 89
sidential Property Sales (Overseas)]
Corta %, USA)
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Hi/EZEE Condominium Sales 3,701 509 4,210 715 3,495 768
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&Et/Total 3,803 613 4,416 797] 3,619 876
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Next is the Property Sales segment. Please turn to page 66.

As shown at the very top of the page and as indicated at the outset, there was a high base for
YoY comparison for Q1 Property Sales revenue as a whole, as a result of a high concentration
of handovers of central urban, high-end, large-scale residential properties such as Mita Garden
Hills and the absence of gains on the sale of fixed asset Otemachi Building Nagoya Station
Front Building. Operating revenue was 123.1 billion yen, down 208.5 billion yen YoY. Business
income was 34.5 billion yen, down 90.1 billion yen YoY.
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Q1 operating revenue and operating income for the Property Sales to Domestic Individuals
subsegment was 94.8 billion yen and 25.6 billion yen respectively, backed by handovers of the
remaining units for Mita Garden Hills and properties such as Park Court Ebisu.

The contract rate relative to the 2,350 units in new domestic condominium sales projected for
this fiscal year stood at 83% as of the end of June. The average price per unit for the
combination of condominiums and detached housing units in Q1, as shown in the middle of
the page, was 118.96 million yen. While this is down YoY, average prices remain at high levels.

While not shown on the slide, the OPM for domestic residential property sales as a whole for
Q1 was an extremely high 27.1%, reflecting the impact of handovers of central urban, high-
end properties.

Near term selling conditions remain strong.
We show completed inventory on the lower part of the page. As you can see, Q1 completed

inventory as of the end of June was 40 units for condominiums and 6 units for detached
housing, for a combination of 46 units. Completed inventory remains at historical lows.
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. < . . Property Sales Financial Results and
Summary of 1Q FY2026 Financial Results : Summary of Consolidated Statements of Income Corporate Information, etc.

Bifi7 : B/ Yen in millions.
| ﬁa/Property Sales 1Q FY2026 1Q FY2025 &/ change
EREEA R IR0 B AREAT — —— Pp—
O IR BRBYSIC LIRS, BT ’ ! !
BEESCREROF BIMETH RS, BIERN f*"m S— 28,371 90,696 62,325
OEIEEE R EORBS LRI, A~ avenue fromopatations
ARTI42,085EMORIN. S0 LEMORE. 26, B &5t/ Total 123,179 331,772 -208,592
ROFET S35 ROBME LT EF2,3507(
5B LI HIL83%, Residantia 25,666 83inen -52968
Revenue and business income from residential pr EEA e
St L LA e ) 5,888 12,126 -6,237
&t/ Total 31,554 97,759 -66,204
}%ﬁiﬁ]&;ﬁﬁﬁ” Equity in Net Income (Loss) of Affiliated Companies’ 2,820 457 +2,362
(Sl =1=37p31k =AY Gain (Loss) on Sale of Non-current As 144 26,493 -26,349
BEALS Business Income 34,519 124,710 -90,191

* RBESFE NEUBEHRETHRAFTNRAREY

* Including gain (loss) on sale of investments in equity securities of affiliated companies for the purpose of real property sales

e B Revenue from Operations 86,602 234,201 ~147,599
(q:,;,‘g,).;g ) F# (F) Number of Units (Units) 715 1,080 -365
»ndominium Sales —
- : =0l (5F)  Unit P ¥10 thousand) 12,112 21,685 -9,573
W 1MERCHF BB = EET Rer 5m Operations. 8,206 6,874 +1,332
Major Projects during the Period TE?TE i e = (F) Number of Units (Units) 82 70 $12
e = L70BHE (5F)_ Unit Price (10 thousand) 10,007 9,820 +187
e EETES Revenue fiom Operations 94,808 241,076 -146,267
?Wﬁf%?ﬁﬂj e L EFEE Nuimbes of Unit= (Unike) 797 1,150 -353
ot Residential Fropery (Domesti) (= iomihn (o) iPi e GO o wnd) 11,896 20,963 9,067
+Cortland CKE=1—3—-57)
HEZIRATHE] ENEE R STRTEREERS/Completed Inventory in Residential Property Sales (Domestic) {F/units)
<R—07032 6i0fs 6/2026 3/2026 3/2025 3/2024 3/2023 3/2022
[Residential Property Sales (Domestic)] 20 36 32 27 55 82
i
st s 6 10 22 22 0 7
‘ = . &5t/Total 46 46 54 46 55 89
sidential Property Sales (Overseas)]
Cort York, US.A)
[frnvr‘rfv ales to Investors) EREEREZHEER/Number of Units Contracted in Residential Property Sales (Domestic) (F5/Units)
Ml I ERZ o T HRET UEERERIAG | HARHTARS
at the Contracts et ortec Contracts at the | Newly Launched
Beginning of the period_| dluring the Period |~ oo of Units End of the Period | during the Period
THE/EsyeE_Condominium Sales 3,701 509 4,210 715 3,495 768
FEE55R  Singlefamily Home Sales 102 104 206 82, 124 108
&it/Total 3,803 613 4,416 797] 3,619 876
 RGSHIBEDSOBLS  * Revenue rsprasants sales to extemal customers
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Next is the Property Sales to Investors and Overseas Individuals subsegment. Please return
to the top of the page.

Operating revenue was 28.3 billion yen, down 62.3 billion yen, reflecting the absence of
transactions such as sales of MFLP logistics facilities in Q1 of the previous fiscal year.
Operating income was 5.8 billion yen, down 6.2 billion yen.

Equity method income increased 2.3 billion yen YoY to 2.8 billion yen, on profit progress at the
residential property sales business in Asia. Gains on the sale of fixed assets were 0.1 billion
yen, down 26.3 billion yen YoY in the absence of the gains recorded last fiscal year in Q1 on
the sale of Otemachi Building Nagoya Station Front Building. As a result, the combined
business income for the subsegment was 8.8 billion yen, down 30.2 billion yen YoY.
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Summary of 1Q FY2026 Financial Results : Summary of Consolidated Statements of Income Management Fifaticla) REsUitsang
Corporate Information, etc.
XA I A2 b/ Management W4ty < =75/ Ven in millions
1Q FY2026 1Q FY2025 | 1##/change
TONTAREIAY N EEEEF R HROENED TOIFAIRSA
FHRILED, SEIRBE, (R PEYNIAIAS NE I, U Property Management 94231 531067 el
DA [EABFET) CHGBE RS AR 7T 7ty FRARSAS —_——— - P
B (LD, ISR, v NRTIE76/8M0 Revenue from Operations  |Brokerage & Asset Management, etc. ’ ’ ’
&Ft/Total 127,787 120,158 +7,629
0 GARA 10,103 8,805 41,297
Property Management
EALE T T IRATH NS
Operating Income Brokerage & Asset Management, etc, 9752 81647 HLA07
&2t/ Total 19,859 17,453 +2,405
WEARE Business Income 19,859 17,453 +2,405
1Q FY2026 1Q FY2025 T8 Change
= pre
I{/\ 7 (gpﬁiﬁiﬁ) =53 254,839 250,942 +3,897
Repark (Car Park Leasing) - Total Managed Units (Units)
TR X 8,731 8,540 +191
Brokerages’ (Units)
; 364 300 +64
RN
o = ) 0 (RIERLEALE + 2014)
(Re sre eliminations: 8,759 (+201 in comparison to the corresponding period of the previous fiscal year)

* RGIAEEPSOBLE ¢ Revenue represents sales to extemal customers
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Next is the Management segment. Please turn to page 67.

As shown at the top of the page, the Management segment as a whole reported operating
revenue of 127.7 billion yen and business income of 19.8 billion yen, for YoY increases of 7.6
billion yen and 2.4 billion yen respectively.

Looking at the subsegment breakdown, Property Management posted operating revenue of
94.2 billion yen and business income of 10.1 billion yen. This represents YoY increases of 5.2
billion yen and 1.2 billion yen respectively. The key factor was an increase in assets under
management at Mitsui Fudosan Building Management and others.

Next, for the Brokerage and Asset Management subsegment, operating revenue was 33.4
billion yen and business income was 9.7 billion yen. This represents YoY increases of 2.4 billion
yen and 1.1 billion yen respectively. In addition to a 2% increase in the number of retail
brokerage transactions, transaction unit prices for the retail brokerage business also continued

to rise.
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q i . i Facility Operations||  Other Financial Results and
Summary of 1Q FY2026 Financial Results : Summary of Consolidated Statements of Income Corporate Information, etc.
= o - Hifir : EHM/Yen in millions
| m?&ﬁ%/Facmty Operations 192026 TOTE05 T
ERATILOADR ERD, RIRK-ALSHEE Al LU Hotels & Resorts 48,036 45,000 +2,946
EHOERFILLD, T A MRKRTIE3HEFAOIEIR, st
6EFOIEE Revenue from |R/f—Y-T>5—-F2 N  Sports & Entertainment 17,932 17,706 +225
Overall, th Operations
&5t/Total 65,969 62,796 +3,172
B|REMM Business Income 15,047 14,405 +641
1Q FY2026 1Q FY2025 388/ Change
EREREREIRT ) BREE
Lodging-focused Domestic Hotels Occupancy Rate b 85% -Opt]
a)ﬂ!l, Bifi7 : HF5M/Yen in millions
Tt Other 1Q V2026 1Q V2025 8 Change
s e New Construction under P
T BRI NE Canshpiient 5 Refor 48,477 52,148 3,670
Revenue from [€Ofh Other 10,129 9,396 +733
Operations
&st/Total 58,607 61,544 -2,937
BEAF Business Income -194 53 -248|
1Q FY2026 1Q FY2025 38/ Change
ATl T 27,046, 29,113 2,067
Value of New Construction Orders Received
© IRESHIBEISOBL®  © Revenue represents sales o extemal customers
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Next is the Facility Operations segment. Please turn to page 68.

The overall Facility Operations segment reported Q1 operating revenue of 65.9 billion yen and
business income of 15 billion yen. This represents YoY gains of 3.1 billion yen and 0.6 billion yen
respectively. We cover the key factors in the comment section on the left. The YoY gains reflect the
impact of further increases in ADRs, and continued strength in occupancy rates for lodging-focused
domestic hotels, at 85%. Tokyo Dome also reported improved event-related revenues as well.

Next, the Other segment. Please look at the lower half of the page.
Overall, the Other segment reported operating revenue of 58.6 billion yen and a loss of 0.1
billion yen in Q1. On a YoY basis, operating revenue fell 2.9 billion yen and business income

declined 0.2 billion yen. The key factor was a decline in the number of reported units in the
New Construction under Consignment business.

11
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" - . " Reference: Overseas Business Financial Results and
Summary of 1Q FY2026 Financial Results : Summary of Consolidated Statements of Income Corporate Information, etc.
. B : EF5F/Yen in millions
2% BNER . 1Q FY2026 1Q FY2025 I8/ change
Reference: Overseas Business = R Revenue from Operations 52,576 46,307 +6,268
Leasing BEAIKD Business Income (1) 12,495 10,259 +2,235
»E ERINA Revenue from Operations 3,600 48,720 -45,119
Property Sales BEAKO Business Income (2) 2,083 2,197 -114
RASH I HESE S EHFNE Revenue from Operations 6,946 6,629 +317
Management, Facility Operations, etc.|SB2F12%@ Business Income (3) 147 81 +66
BABRABSHO+O+E
Total Overseas Business Income ( (1) + (2) + (3) ) 14726 12:538 +2,187
E e
B FRAIS L . 14.1% 6.7% +7.4pt]
Overseas Business Income Ratio’"

*1 MmN BRFSER EER RS 2100
*2 BT HPEEL-b LEE1NEE156.96/)/ % AIEREI152.55M/
ne 1 s Income % 100

* IEHSMIBEHSOBLE ¢ Revenue represants sales to extemal customers
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Next, for reference, we show figures for the Overseas businesses. Please turn to page 69.

Overall combined Overseas business income in Q1 was 14.7 billion yen, up 2.1 billion yen YoY.

Within the Overseas business, Leasing reported YoY gains of 6.2 billion yen in operating revenue
and 2.2 billion yen in business income, reflecting the impact of improved occupancy rates at 50
Hudson Yards in New York which boosted US office earnings, and the contribution of GMV growth
from retail facilities, such as LaLaport TAIPEI NANGANG in Taiwan, which opened last fiscal year.

In the Property Sales segment, operating revenue fell 45.1 billion yen and business income
dropped 0.1 billion yen in the absence of gains on property sales reported in Q1 of the previous
fiscal year.

The combination of Management and Facility Operations segments posted a 0.3 billion yen
YoY gain in operating revenue and a slight increase in business profit, reflecting improved

occupancy rate and ADRs at the Halekulani Hotel in Hawaii.

As of Q1, overall Overseas business income accounted for 14.1% of total business income.
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Summary of 1Q FY2026 Financial Results : Summary of Consolidated Balance Sheets Fln_anual Resuns g
Corporate Information, etc.
uBREMEREBR/ Consolidated Balance Sheets 854 : FAM/Yen in millions
=R [y
1Q F‘{ZUZS—I FY2025 /Change 1Q FY2026 FY2025 Jthange
EEE Current Assets 3,529,665| 3,245,095| +284,570|REVELE i 1,975,604] 1,847,702 +127,902
Re-AE D s 237,949 82,354 +155,595| SITFRRCERE o P 102,983 185,403|  -82,419
EER, RS ERUREE 73,815| 85739  -11,923| SERIEAR 1,074,774 810,263 +264,511
AHTEESS - g | v Commercial Paper 200,000 132,794]  +67,205]
FRARABE RS 2,746,477 2,603,087 +143,390| JERHEELE Bonds P 13,100 13,100 |
R TFERHE 13,620| 10,438 +3,181| RHEABE Accrue xes 43,008 80,023 -37,015
oo SE 8,648] 8,895 -247| ZwaE Contra 180,691 186,109 5,417,
SERIEI & 20,085 1168 +s617| mRTEMESINg  Alowenc rivamenty Repaion Completed 1,602 1816 124
HEhEE 5,665 5,670) -l Eotmsas Other Current Liabilities 359,354 438,190 78,836
OB HE 425,373 439,368  -13,994
=HE RS e for Doubtful Accounts -1,971 -1,927] -44]
EEaE Non-current Liabilities 5018,146| 4,870,928| +147,217|
e . 1,141,598| 1,048,075| 493,522
EREEEE Property, Plant and Equipment 4,567,830| 4,551,721 +16,109| ERMEAS 2,662,411 2,628,313 +34,008
EMRUES Buildings and Structures 1,903,051| 1,895,210  +7,840| FEOHE:-RAEDR 522,559 513,526  +9,033
REE ERE W /, Equipment and Vehicles 81,430 81,112] +318| RERMESS NS 925 939 -14
o} L 2,145,139 2,139,048 +6,090| #RILIRANSILE 2,075] 1,699 +376|
RRRENE Construction in Progress 210,443 209,090 +1,352| REEIHRIRE 37,075 36,721 +354
zoft Other 227,766 227,258 +507| & 247,326 263,501  -16,175,
EAARSE R SRS 81,082 81,082] E
TN EEAE 323,090 297,068 +26,021
R Intangible Assets 132,663 127,389  +5,273
BNTEE 5,091,885 4,632,547| +459,338
- WEEEE Property, Plant and Equipment and Tntangible Assets | 4,700,404 4,679,110 +21,383) S5 0u3-zER N 355,343 352,671 +2,672)
RS RS Surplus D: 341,642 334,758 +6,883
EEa 6,993,751| 6,718,630 +275,120
wETOmEE Investments and Other Assets 2,111,253 2,179,269 -68,015] 341,800 341,800 |
wEHIhES 1,389,685 1,480,844  -91,159| Z 249,407 311,560  -62,152
RS S 61,313 47,072 +14,241] 1,949,634 1,922,741  +26,892]
N eSS 180,917| 178,767| +2,149] -45,311] -67,463| +22,152
EAERAL 2 104,818 105,015 -196) 165,941 165,931 +10]
LR TR 35,539 3a,416)  +1,123 e 297,411 335470|  -38,058
EzomEE mve 2ng Other Assets 340,169 334,352 +5,816] n Hedging Instruments 8,572 8,744 -171
=LY Alloviance for Doubtful Accounts -1,190) -1,200) +10) ion Adjustments 236,025 216,411  +19,613
2 benefit plans 40,705] 42,311 -1,606,
TR bscription Rights 585 585
SESRCtRER 5 Non-controlling Interzst 102,888| 106,750] 3,861
HEE Total Net Assets 3,347,662| 3,384,844] -37,181]
[D/EL>7) D/E Ratio] 1.57] 1.41] +0.16
(ETEAL) Equity Retio 31.4% 32.4% -1.0pt]
Rt Total Assets 10,341,413| 10,103,474| +237,938(@m- mEEmEt Total Liabilities and Net Assets 10,341,413| 10,103,474 +237,938
(8%2) B8/Foreion Exchange
REEBCLHERAZO. U5 | EHORBZEI+5166M, 2026fF3AK  159.88M/KL 2025(F12RK 15656/ KL
Includes changes due to foreign exchange fluctuations. Foreign exchange impact for the Period: +¥51.6 billion 2026(F3AK  211.08M/A 20256128K  211.43MA/KK
“ o USHL as o .
0110 2
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Next, | will cover the balance sheet. Please turn to page 70.

As shown at the bottom of the page on the left, total assets as of Q1 were 10 trillion 341.4
billion yen, an increase of 237.9 billion yen YoY, mainly the result of property acquisitions and
construction expenses in Japan and overseas. As indicated below the table, the impact of
changes in foreign exchange rates was 51.6 billion yen.

As shown on the right, outstanding interest-bearing debt as of Q1 was 5 trillion 91.8 billion yen,
up 459.3 billion yen from the end of the previous fiscal year. This was mainly the result of
demand for cash during the period, such as expenses related to acquisition of property and
construction costs in Japan and overseas, and the payment of dividends and corporate taxes.

Equity was 3 trillion 347.6 billion yen, down 37.1 billion yen from the end of the previous fiscal

year, related to payments such as fiscal year-end dividends and share repurchases. As a result,
the D/E ratio as of the end of Q1 was 1.57x and the equity ratio was 31.4%.

13



Financial Results and Business Highlights for Summary of 1Q, FY2026
I2027£F3Hﬂ F1MYEAREEE : EEBSHIE 5 RE-ERHS

Financial Results and

Summary of 1Q FY2026 Financial Results : Summary of Consolidated Balance Sheets Corporate Information, etc.

I AR E(AESEn) I HHFaE

Real Property for Sale (including Advances Paid for Purchases) Interest-bearing Debt

ST : M/ Yen in millions BT §AMA/Yen in millions
1QFv2026 | Frzozs ,,::::Ec 1gFr2ms | Fvz02s

005.235| _ 800,024] 114,411
693,42/ 805,102|  +88,325)
409,181] 398,634  +10,547
291,512 279,938 111,579

5,828,290] _3,461,62/]

1,077,707] 1,053, 564)
812,300 752,500
243,007 231,631
161,581 147,470
121,802 124,192}

107,585 S90a8 479,789
130,437) 128,645 +10,702

A 2,746,477 2,603,087 | +143,390 1 T
91,854 83,707
v = & -1,588,287| -1,524,539)
FraReE It Fadt FHAHE E AR 377,654] 191,844)
Ne Seer Racove Gthar Bafana & tha st 5,001,885( 4,632,547 +459,338
(5500 AfERE) 355,343 352,671 +2,672)
[ 1Q Fr2026 2,603,087 225,313 -78,864] -3,058| 2,746,477 ST HERES. 55
|10 rvoas 2,500,757 132,325 -220,474) -34,685 2,377,923 Includes changes due o fereir ) T pericd 1
(&%) =HANELIT A LEERIURGRE (KB MHE 442{8M)
A 50¢C i3 with land sition by Mitsui Fudosan Resident]
A WEEEEE
Property, Plant and Equipment and Intangible Assets
B4 : TIAM/ Yen in millions. R MERENE TR
1Q Fvz026 Fyzozs . =T (LB ULASIAEOIED [FADMHR T, SRR AN - TEVES TR 2 AT

| 2,658,993 2,651,670

T
ait Total 4,700,494 4,679,110 +21,383

(EEMAZRARRS Incl, Differences from Reserve on

i imE oty
[apreas e nLad,
o the penoa 1
10 FY2026 4,679,110 42,700 -G8,440 17,063 4,700,494
1q Fr2025 1,707,418 40,914 -36,451 95,223 4,616,658
MITSUI FUDOSAN €O, LTD! n

I will now discuss the major components of changes such as cost recovery. Please turn to
page 71.

As shown in the table on the upper left entitled Real Property for Sale, the outstanding balance
as of Q1 was 2 trillion 746.4 billion yen, up 143.3 billion yen from the end of the previous fiscal
year. Looking at the table below, new investments, primarily the result of progress on
investments at Mitsui Fudosan and Mitsui Fudosan Residential, were 225.3 billion yen, cost
recovery, mainly due to progress on disposals at Mitsui Fudosan Residential, was 78.8 billion
yen, and Other, including elements such as depreciation, was minus 3 billion yen versus the
end of the previous fiscal year.

Next, on the lower left, the outstanding balance of Tangible and Intangible Assets was 4 trillion,
700.4 billion yen, up 21.3 billion yen from the end of the previous fiscal year. As shown in the
table below, the breakdown is as follows: new investments totaled 42.7 billion yen, mainly
reflecting investments by Mitsui Fudosan in Mitsui Link Lab Kashiwanoha 2, while depreciation
was 38.4 billion yen and Other, which includes forex impact, reported an increase of 17 billion
yen.
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In conclusion, while the high base for comparison as a result of property sales in the previous
year's Q1 resulted in a declines in both overall operating revenue and profits for the first quarter
of this fiscal year, 3 of the 4 core business segments, namely Leasing, Management and
Facility Operations, achieved record highs for Q1 earnings. Also, Q1 progress rates for
ordinary and net profits exceeded 25%, showing solid progress toward full-year forecasts.
Furthermore, our fundamentals remain strong, given positive rent reversions in the office
business and GMV growth for retail facilities, progress on sales agreements and negotiations
for property sales and the status of reservations for the hotels business.

Given the high degree of uncertainty due to factors such as geopolitical risk, we continue to
monitor trends in the financial and real estate markets in Japan and overseas, but the group
as a whole remains firmly committed to achieving our full-year forecasts for business income

and net profits as well as the KPIs set out in “& INNOVATION 2030".

This completes my presentation.
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