1. #1{fi Land Price
(1) -HuGEAm &) E—

% Land Price Assessment System

HAY- 72 Description

X5 Subject Areas/Sites

H A2 =

LA LA KRR

(BA MHIAR)

E A2 T E R B
Official Land Price

(Land Market Value Publication)
As of 1*' January every year

The Land Appraisal Committee
under the MLIT”

MLIT : Ministry of Land, Infrastructure,
Transport and Tourism
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(CERE T IR Al A )

fEAETH AR

(9H TRIAE)

ABIENT | [E A5 EE

Prefectural L.and Price

(Publication of market values of standard sites)
As of 1st July every year

Prefectural government, MLIT

T A7 Al 4% 8 3
B 3HAR, 9H R
(—/) B ARRBENSE
Urban Land Price Index
Twice a year, as of the end of March and

BT

September
Japan Real Estate Institute

76 ot B B AT
fAE1LH 1A LU
FE#T - EBLR

Assessed Property Value for the Inheritance Tax

H

As of 1°" January every year
National Tax Agency

& 78 & P2 R A

([ & & FERL IR RAMRS )
SEEZT L1 H 1 H KA

I - TR R

Assessed Property Value for the Fixed Asset Tax
As of 1™ January every 3 years

Municipal government, Ministry of Internal Affairs
and Communications

- — D T HID B 5 il kg (2592 Fa iR Ofa ik
R ED S E L5 O E RGO HH VE
NI ML D BUASAlAS OFLE DBl YE
‘I Z B OESFEDOR E OB T
< [E LF A FH I LD G SRS
2 Al 5 A DI UE
- [E L FHEVE IS -5 < L oo B Bk o
BEOHUE
<N I DOTEROHEEE IZBE 3D s R -S<
Tt 0> B U AT T E O HLHE
To publish the market value index for ordinary land
transactions
To provide an indication of the market value of
standard sites for real property appraisal by
Licensed Real Property Appraiser
To provide an indication of standard site values for
calculation of
— the purchase price of land for public facilities
— compensation amounts by the Prefectural
Expropriation Committee
- the examination of land transaction based on
the National Land Use Planning Act
— the purchase price of land based on the
National Land Use Planning Act

[E LR EREIC R S& | FAERT
M\@E%fﬂﬁ%%pﬁﬁ DRI DHHD,
BRI OB RICE DY T, H LR WA NS
OIRMEEDE LD TRHRT D, (%%)fm{ﬁi\ﬂ“k
VL AR, AR A SR W T LIS SER
ﬁ@%_%a
To properly and smoothly apply regulations related
to the transfer of land ownership under the authority
of the National Land Use Planning Law

AT O Mk DHERS &2 Hiod

To provide a benchmark of urban land value trends

F IS F A

FEAGER - I 5B (O T Vb [ERL DX G A%
To provide an indication of site values for
calculation of the inheritance tax and the gift tax
FFA A HE - HAT A 7 A4S D8 EIFR FE

Level: about 80% of Official Land Price

B R PRL(E L) AN Hh 7 BB (AR 1 Uk

Bi) | [ R - BT T BT AU T AT A
Fi) DX GLAMKE

To provide an indication of site values for cal—
culation of the registration and license tax, the real
estate acquisition tax, the fixed asset tax and the
city planning tax

FEATG A HE  HAT 28 7R Ak OO 7B R T

Level: about 70% of Official Land Price

S
K Pk 20,563
urbanization promotion area
T LA X 1,373
urbanization control area
Z DA OO T F ] X I 4,047
other city planning area
A R I s 17
others
711,376 X ET A 26,000
(20234)

26,000 sites
in 1,376 municipalities
(2023)

AEATHOE T ROk
T 21,0104
RHE 43440
At 21,444H15.(20224F)

In all areas of the 47 prefectures
nationwide, 21,010 sites in urban areas
and 434 sites in forestry are
surveyed.(2022)

F=EL198H] 7 (13 17 LOHH )

PASEH - (E - T3 fE ., A uE
fY . ﬁi‘%ﬁ’]iﬁ%i’ﬂ’i’ﬁﬁfmm EIE,
In 198 major cities(10 locations per city),
urban land is classified into commercial
land, residential land and industrial land,
and typical locations for each category are
selected.

SR A 5

Prices along selected streets across Japan

IR A 5

Prices along selected streets across Japan

> SRR,

Prepared based on reference materials by Mitsui Fudosan Co.,

Ltd.
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(2) HuffiZA7= Official Land Price (Posted Land Price)
O 2R (B, Haal)
Percentage Changes (by Area, by Use)

ié INTNAE Year

% 1991 1992 1993 1994 1995 1996 1997 1998 1999 2000 2001 2002 2003 2004 2005 2006

%’) &1 Area
HUR ] s B B B _ B B B B B _ B B B

E Greater Tokyo Area 6.6 -9.1-146 -78 -29 -50 -34 -3.0 6.4 -6.8 -58 -59 -5.6 -4.7 -3.2 -0.9

g -

1 APt 6.5 -22.9 -17.1 -6.8 -1.9 -43 -2.2 -1.5 -52 -6.1 -6.7 -8.6 -88 -8.0 -5.2 -1.6
Greater Osaka Area

= -

‘é i R 18.8] =5.2] =8.6] =6.1| =4.0f =3.6] =1.7] =0.8] =3.3| =1.8| =1.9f =4.4| =5.6] =4.9] =3.3] =1.3

g Greater Nagoya Area

B7) - "—‘"\/j:}

~© — AT 8.0 -12.5 -14.5 -7.3 -2.8 -4.6 -2.8 -2.2 -57 -59 -5.6 -6.5 -6.5 -5.7 -3.7 -1.2
Above Three Areas
M5t 13.6| 2.3 =1.7| =1.2| =0.3| -0.6| =0.4| =0.6| =-1.9| -2.3| =2.8| =4.0| =5.1| =5.7| =5.4| —4.2
Other Areas
A EERIALS
}_I’j 10.7 -5.6 -8.7 -4.7 -1.6 -2.6 -1.6 -1.4 -3.8 -4.1 -4.2 -52 -58 -5.7 -4.6 -2.7
National Average
U ] ol _ B _ _ ool B _ _ _ B B

5 Greater Tokyo Area 4.1 -6.9 -19.0 -18.3 -15.4 -17.2 -13.2 -8.2 -10.1 -9.6 -8.0 -7.4 -58 -4.5 -25 1.0

H AP 8.1 -19.5 -24.2 -19.1 -15.3 -15.8 -9.9 -6.8 -9.6 -11.3 -11.0 -11.3 -10.2 -8.8 -5.0 0.8
Greater Osaka Area

= -

e A i B 19,01 - =76 =lle 7 =1l Sl =26 - =88 0.2 =1l =18 e 6Ll =80 =60 =88 0.

g Greater Nagoya Area

E AT

o i — — _ — — — — — — — — — — —

S Above Three Areas 8.1 -10.3 -19.2 -17.2 -14.8 -16.0 -11.5 -7.5 -10.2 -9.6 -8.3 -8.5 -7.1 -5.8 -3.2 1.0
e 1168 04 =66 B8 HH BE BLk Bl =088 70 Sr0 0 Bl S8 S8 ST S
Other Areas
/\£\/j;}

351’] 129 -4.0-11.4-11.3 -10.0 -9.8 -7.8 -6.1 -8.1 -8.0 -7.5 -8.3 -8.0 -74 -5.6 -2.7
National Average
U B ol B B _ B B B B B B B B B B

4 Greater Tokyo Area 7.0 =8.41-14.9] -9.4] =5.0| =7.0f =5.1| =3.9| =-7.1| =7.4| =6.4| =6.4| =5.9] =4.9| =3.2| -0.7

H -

@ AP 6.8 -21.3 -17.4 -85 -4.0 -6.0 -3.4 -2.3 -59 -6.9 -74 -9.1 -9.1 -83 -54 -1.4

7 Greater Osaka Area

¥ i 18.4] =5.1] =9.3| =6.9| =5.6| =5.2| =3.0] =1.9] -4.9| =3.0| =2.8| =5.3| =6.1] =5.3|] =3.5] =1.0
Greater Nagoya Area

= = ‘c\/i—>

< SR 8.5 -11.6 -14.7 -8.8 -48 -6.4 -43 -3.2 -6.4 -6.6 -6.1 -6.9 -6.8 -59 -3.9 -0.9
Above Three Areas
el 3.8 1.9 -23 -20 -1.2 -1.8 -1.6 -1.7 -3.0 -3.4 -3.8 -5.0 -6.0 -6.5 -6.0 —-4.6
Other Areas
/\£\/i}

EEFE 11.3 -46 -84 -56 -3.0 -4.0 -29 -24 -46 -49 -49 -59 -6.4 -6.2 -5.0 -2.8

National Average

> [EHhAmE Tl JOTER
Ee (D) B, BEL A Lk S DR E Otk O ZZ BI=RO A5 Th D,

(2) HURTHE - -« » - B R S L D L AT i o L UM AR i i 5 2 2 Lo X T A oD X,
PNITSEEREE AT A B T L D B AR T X e de K O BB IX e 2 T i BT A 0D X I,

Aty R -+ + oS DR C 0 T i Dl A 2 e T T A oD Xk
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(BAL %)

INTRAF: Year

2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023

&1 Area
36 55 -44 -49 -1.7 -16 -0.7 07 05 06 07 1.0 1.3 1.4 -0.5 0.6 2.1 HORE
Greater Tokyo Area
$F7 &
1.8 2.7 -2.0 -48 -24 -1.3 -09 -0.1 0.0 0.1 00 0.1 03 04 -05 0.1 0.7 APl
Greater Osaka Area
g_g
1.7 28 -28 -25 -06 -04 00 1.1 0.8 08 06 08 1.2 1.1 -1.0 1.0 2.3%$EE
Greater Nagoya Area
28 43 -35 -45 -18 -1.3 -06 05 04 05 05 07 1.0 1.1 -06 0.5 1.7 — KA T2
Above Three Areas
g_g
=2.7| =1.8] =2.8| =3.8| =3.6| =3.3f =2.5| =1.5| =1.1] =0.7| =0.4| =0.1] 0.2] 0.5| =0.3| 0.5( 1.2 W51
Other Areas
AN \/j;)
0.1 1.3 -32 -42 -2.7 -2.3 -1.6 -0.6 -0.4 -0.2 00 03 06 08 -04 05 1.4 }‘E:H:/j
National Average
T
Ol 122 =Gl =S A L) =0 b 2000 2 Sl g A B2 =L 001 8k U
Greater Tokyo Area
83 7.2 -33 -74 -36 -1.7 -0.5 14 15 33 4.1 47 64 6.9 -1.8 0.0 2.3jﬂ$}i
Greater Osaka Area
]
R SR A 5RO I 6 B 2 () e ()3 A [0 S N 17 T 5 3 3 I S A5 B I 7R 57 3.44%5%
Greater Nagoya Area
_ =+ & M7 A
89 104 -54 -7.1 -25 -16 -0.5 16 1.8 29 33 39 51 54 -1.3 0.7 2.9 — T 55
Above Three Areas
]
=248 =ilal =2 =58 L LS =88 2 =llAl S0 =060 Oy 1L ils | 0B 020 L0 W51
Other Areas
PANEIRIA LS
23 38 -47 -6.1 -38 -3.1 -2.1 -0.5 00 09 14 19 28 31 -08 04 1.8 }‘E.H:/j
National Average
46 6.7 -4.7 -54 -19 -1.7 -06 09 09 1.1 1.3 1.7 22 23 -0.5 0.8 2.4$E‘
Greater Tokyo Area
B B B B B B NUT
2.7 34 -23 -53 -2.7 -15 -09 0.2 03 08 09 1.1 1.6 1.8 -0.7 0.2 1.2 Greator Osaka Area
2.8] 3.8] =3.5| =3.3| =0.8| =0.6( =0.1{ 1.2f 0.9 1.3] 1.1} 1.4] 2.1| 1.9] -1.1| 1.2 2.6 A iR
Greater Nagoya Area
- AL‘H‘Ai'}
3.8 5.3 -38 -5.0 -2.0 -1.5 -0.6 0.7 07 1.1 1.1 1.5 2.0 2.1 -0.7 0.7 2.1 — T 5
Above Three Areas
g_g
=2.8| -1.8] =3.2| -4.2| =3.9| =3.6 =2.8| =1.7| =1.2| =0.7| =0.3] 0.0/ 0.4] 0.8] =0.3| 0.5 1.2 W51
Other Areas
AN \/:[:}
04 1.7 -35 -46 -3.0 -2.6 -1.8 -0.6 -03 0.1 04 07 1.2 14 -0.5 0.6 BT

1.6 National Average

Prepared based on“Land Market Value Publication”by the Ministry of Land, Infrastructure, Transport and Tourism.
Notes: (1) The figures indicate a simple average of year—on—year change of each standard point.
(2) Greater Tokyo Area:Existing urban area and cities, wards, towns and villages, including
suburban development areas, under the Metropolitan Area Readjustment Act
Greater Osaka Area:Existing urban area and cities, wards, towns and villages, including
suburban development areas, under the Kinki Region Development Act
Greater Nagoya Area: Cities, towns and villages, including urban development areas, under
the Chubu Area Development and Improvement Act

[1]—3



@ fE=Hl (FEIEER]) Residential Land (by Area)
a. @R (P 5I]) Percentage Changes (by Area)

(%)
70 r
— SET
60 F National Average
— R K
50 Greater Tokyo Area
ol — K I
Greater Osaka Area
w0 | —— %
Greater Nagoya Area
20 F :1iAs) 4R 2.3
Other Areas BT 2.1
10
‘/%\ 2F 1.4
0 %ﬁ
— / = HH 1.2
-10 | KB 0.7
_20 L
730 L L L L L L L L L L L L L L L L L L L L L L L L L L L L L L L L L L L L J
1986 90 95 2000 05 10 15 20 2023 (% Year)

b.1986 F% 100 L L7-F54k (JB1E5) Index Trends since 1986 (by Area)

(Year 1986 = 100)

350 1 —— R

National Average
300 F — K 5

Greater Tokyo Area

veo | — K W
Greater Osaka Area
— 4 EE
200 r Greater Nagoya Area
5
150 F Other Areas 4R 108.6

HHE 100.1

100 [ 4[E 89.0
KB 81.5
50 r HiJ 76.9
O L L L L L L L L L L L L L L L L L L L L L L L L L L L L L L L L L L L L J
1986 90 95 2000 05 10 15 20 2023 (4E Year)

> ELEE THfAR ) JOPERL,
W (D) ZEEERIL, FEEORIE Sk 9 DA HEH O RE O ZE B 3R D Bl T D,
(2) B e e T AR FE A Y T LD RE R T AT Hb 30 O %8 B (i Mt 25 e i X T A o> X3k,
KR E - T B PR FE i 1\ LD BE AR T X3k d6 L O A i X 3 A& e T T AT o0 X3k,
A7 IR - - - H S B B I iV S AR T i X g & & T T AT A o [X ik,
Prepared based on“Land Market Value Publication”by the Ministry of Land, Infrastructure, Transport and Tourism.
Footnotes are the same as page 3.
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40

30

20

10

@ pEZEH (BER]) Commercial Land (by Area)
a. = @Eh=R (&1 A!]) Percentage Changes (by Area)

— 2FEFY

National Average
— R

Greater Tokyo Area
— KK

Greater Osaka Area
— AR

Greater Nagoya Area

5

Other Areas

/ﬁ\

P
0 -
/\/ %V KB 2.3
-10 2 1.8
-20 )5 1.0
_30 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 J
1986 90 95 2000 05 10 15 20 2023 (4 Year)

b.1986 % 100 L L7-¥5%% (&%) Index Trends since 1986 (by Area)

(Year 1986 = 100)

350

300

250

200

150

100

- — R
National Average

— R
Greater Tokyo Area

— K Bk &

Greater Osaka Area

— 4 EE
Greater Nagoya Area

5 P

Other Areas
AR 779

KBR 63.4
_ —  —————

50
HiJ5 45.9
01986 90 95 2000 05 10 15 20 2023 (4F Year)
> [EAzimEE THEAR ] JOTER,
e (D) Z#ERIT, BFEORTE Sk T DR EHI OGS DL B2 O A TH D,
(2) B e v e e B i 12 LD BE R T A M S I OV A 2 i i A o T K ET A O X0k,
N R T 5 PR B 2L S D BE R T Xk g L O AT 28 i X A& e T HT AR oD X Ik,

Ky iy S R - - - H S B B RS iV AR T i X8 A 2 Lo T T A 0D X3k,
Prepared based on“Land Market Value Publication”by the Ministry of Land, Infrastructure, Transport and Tourism.
Footnotes are the same as page 3.
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@ W E OE L (Mt B])
Residential Land in Greater Tokyo (by District)
(HEAL 1 %)

N
o, Year 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023
7
District
58 A -
Cireatiar Tolo A 1.6 0.7 0.7 0.5 0.6 0.7 1.0 1.3 1.4 0.5 0.6 2.1
HAHS A -
Telsre Meimspolien 1.0 0.3 1.4 1.4 1.7 1.9 2.5 3.0 2.8 0.6 1.0 2.6
SRS A )
23Wards of Tokyo 1.0 0.2 1.8 1.9 2.8 3.0 3.9 4.8 4.6 0.5 1.5 3.4
b o -1.1 -0.2 3.7 3.7 4.6 4.2 4.6 6.0 6.4 -04 2.2 4.1
Central Area
X3P A ol )
Southwest Ared 0.9 0.2 1.7 1.9 2.9 2.8 3.5 4.0 3.7 0.5 1.4 3.2
AL A o )
Northeast Area 1.1 0.3 1.0 1.0 1.7 2.5 4.1 5.1 5.0 0.5 1.3 3.5
.
SIS -1.0 -0.3 1.1 0.8 0.7 0.7 0.8 1.0 0.8 -0.7 0.5 1.6
Tama Area

PR B

Kanagawa Prefecture
Gl
Yokohama City
)iy T
Kawasaki City
FRRLIR T
Sagamihara City

QL)
Other Areas

-1.2 -0.3 0.6 04 0.1 0.0 0.1 0.3 04 -0.6 0.2 1.4

-1.1 0.2 17 15 1.2 09 10 10 1.1 -02 08 1.5

-0.2 0.7 1.4 1.1 1.1 1.1 1.4 1.7 1.6 0.0 0.6 1.7

-1 -03 06 03 04 06 08 1.2 14 -01 08 1.9

-16 -1.1 -06 -0.8 -1.0 -1.2 -1.2 -1.1 -09 -1.3 -04 1.1

R R

Saitama Prefecture
S E
Saitama City
Z D
Other Areas

-23 -12 04 01 01 02 06 08 1.1 -06 0.6 1.7

-1.8 -0.7 1.4 09 1.1 1.1 1.4 1.9 2.2 -0.7 1.5 2.8

-24 -13 02 00 -01 00 04 06 09 -06 04 1.5

THR

Chiba Prefecture
T
Chiba City
T DA
Other Areas

—2.2| -1.2 0.1 0.1 0.2 02 04 07 0.8 0.1 0.8 2.6

-1.8 -1.1 01 0.2 02 04 07 1.1 1.3/ 04 1.00 1.9

-2.3 -1.2 0.1 0.1 0.2 02 04 06 0.7 0.1 0.7 2.7

PRI

Ibaraki Prefecture -42 -32 -16 -1.1 -13 -08 -0.8 -05 -04 -07 -04 0.5

> [E A T AR ) KRR,
E o (1) FEROTITEH->Th, HOEE (50 R i 15 S LD BE Ak i 7 1 30 IO 2B B ik 11 15 2 5 o o PCHT A oD
D) (28 F v CHT AT o X AR <

(2) PXERHR e e eeeemeees TACH, sk, &g, SO AR, #8, BB OA X
PXABR PG e eeveeeee ATOL IR S = SN N &2 N 1 £ EANNIE SE 5 N A AN UL ST RS P
ESHIE| A 6 CEER R -3 RN O N | N7 1N SN 23 [N A WL [

Prepared based on“Land Market Value Publication”by the Ministry of Land, Infrastructure, Transport and Tourism.
Notes: (1) The figures are based on only the sites that are included in “the Greater Tokyo Area” under
the Metropolitan Area Readjustment Act.
(2) Tokyo Central Area: Chiyoda, Chuo, Minato, Shinjuku, Bunkyo, Taito, Shibuya and Toshima
Tokyo Southwest Area: Shinagawa, Meguro, Ota, Setagaya, Nakano, Suginami and Nerima
Tokyo Northeast Area: Sumida, Koto, Kita, Arakawa, [tabashi, Adachi, Katsushika, and Edogawa
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© HUIE oD P et (M)

Commercial Land in Greater Tokyo (by District)
(HAZ = %)

INTRAE
s Year| 2012 1 2013 | 2014 | 2015 | 2016 | 2017 | 2018 | 2019 | 2020 | 2021 | 2022 | 2023
1)
District
5 1 -
Crremiver Tolkoo Aies 1.9 0.5 1.7 2.0 2.7 3.1 3.7 4.7 5.2 1.0 0.7 3.0
S ATH A -
Telo Ml 1.9 0.4 2.4 2.9 4.2 4.8 5.5 6.8 7.3 1.9 0.6 3.3
BB ol )
23Wards of Tokyo 2.1 0.4 2.7 3.4 4.8 5.5 6.4 7.9 8.5 2.1 0.7 3.6
A Ll -2.8 -0.5 3.6 4.8 6.6 6.8 7.1 8.8 9.6/ -2.8 0.0 3.1
Central Area
X5 P L )
Southwest Area 1.5 0.3 1.8 2.4 3.8 4.6 5.5 6.7 7.0 1.1 1.4 4.0
<AL AT o _
Northeast Area 1.1 0.2 1.5 1.5 2.2 3.4 5.5 7.4 7.7 1.5 1.3 4.2
S -1.1] -04 1.3 1.4 1.8 1.9 2.1 2.4 2.5 -1.1 0.5 2.1
Tama Area

PRZR) I

Kanagawa Prefecture
T
Yokohama City
)G 73
Kawasaki City
FEAELR T
Sagamihara City

DA
Other Areas

-1.1 0.3 1.5 1.4 1.5 1.6 1.9/ 2.4 2.7 0.2 1.1 3.0

-1.3, 05 24, 24 23 26 28 32 35 05 16 34

0.1 2.1 3.4 2.8, 3.0/ 3.0/ 3.9 4.8 5.1 0.8 1.5 4.3

-1.3) 0.5 0.3 04 09 1.1 1.5, 2.2, 25 -0.6 09 3.0

-1.5 -0.8, -0.4| -0.3 -0.2 -0.3 -0.1 0.2/ 0.6/ -0.5 0.1 1.8

BER

Saitama Prefecture
SYAY=357]
Saitama City
Z DA
Other Areas

-2.5, -1.0 0.7 06 0.8 09 1.3 1.7 22 -09 0.2 1.7

-2.2) 0.5 1.5 2.00 2.3 2.7 3.1 4.0 5.0 -1.0 1.2 3.3

-2.6 -1.3 03 01 03 03 0.7 1.0 1.3, -0.9 -0.1 1.2

TR

Chiba Prefecture
THE
Chiba City
Z DAth
Other Areas

-2.2| -1.3| 0.5 0.8 1.1 1.7/ 2.1 3.6/ 4.1 0.6 1.5 3.6

-2.7, -1.9 -0.3, 0.0, 0.5 1.4 2.2 3.0 4.1 1.4 1.7, 3.6

-2.11 -1.1 0.7 1.0 1.3 1.7, 2.1 3.7 4.1 0.4 1.4/ 3.6

PRI

Ibaraki Prefecture -5.0 42 -25 -16 -15 -08 -0.6 -0.2 -0.2 -0.5 -0.2 0.6

> EHAEA TR KO1ERL,
W (D) BEROPIH T, B (30 B L i 1512 D BE R i Hh 36 OGRS it 45 A2 o T X HT A oD
X)) (25 F 72O X BT AT O X A FR<

(2) KEBHR LA e e emmeeees TAE, sk, #E BTE, SO AR A BREOSX
DXER R PaFB e e e v eeeeees Il B K, A4y, B, A2, S DX
ESHIE| A S ERE R o355 NS O N L N7 1 N SN =13 N A WL (8-S

Prepared based on“Land Market Value Publication”by the Ministry of Land, Infrastructure, Transport and Tourism.
Footnotes are the same as page 6.
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© KFxFE O H (Mt B])
Residential Land in Greater Osaka (by District)
(HEATL 1 %)

INTRAE
Year 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023
i3k
District
NG AR -
Greater Osaka Area 1.3 0.9 0.1 0.0 0.1 0.0 0.1 0.3 0.4 0.5 0.1 0.7
KB — 1 1 1 -
Osaka Prefecture 1.5 0.9 0.2 0.1 0.0 0.0 0.1 0.2 0.4 0.5 0.1 0.7
K o )
Osaka City 1.4 0.6 0.1 0.3 0.5 0.5 0.6 0.8 1.2 0.1 0.6 1.6
L6 X
Central 6Wards 0.4 1.0 2.0 2.2 3.0 3.4 3.8 4.0 6.0 1.1 1.8 3.0
ALt -0.7 -04 0.3 0.4 0.3 0.3 0.4 0.7 1.0 -0.1 0.4 1.1
Northern Area
HRB -2.0 -14 -06 -05 -04 -04 -0.5 -04 -03 -0.6 -0.2 0.4
Eastern Area
RN -1.8 -1.2/ -0.3 -0.3 -0.2/ -0.1 0.0 0.0 0.2 -0.8 -0.1 0.3
Southern Area
Bt | )
Sakai City 1.6 0.6 0.2 0.2 0.3 0.6 1.2 1.5 2.1 0.3 1.2 1.8
SR
-0.7 -0.4 0.3 0.4 0.4 0.2 0.2 0.3 0.5 -0.2 0.4 1.2
Hyogo Prefecture
L 1 )
Kobe City 0.7 0.4 0.6 0.6 0.3 0.2 0.3 0.4 0.5 0.3 0.2 1.2
WA X
Eastern 4Wards 0.0 0.3 2.3 2.3 1.9 1.8 2.1 2.1 2.4 0.4 1.1 2.0
W*Efﬂi&hﬁ -0.7 -0.5 0.1 0.3 0.5 0.3 0.1 0.3 0.5 -0.1 0.5 1.3
Hanshin Area
SRS -14 -1.0 -0.3 0.0 0.1 0.3 0.6 1.1 1.0 -0.6 0.2 0.9
Kyoto Prefecture
s . -1.4 -0.9 0.1 0.3 0.5 0.8 1.3 2.0 1.8 -0.4 0.5 1.2
Kyoto City
D5 ol
Central 5Wards 1.0 0.5 0.6 0.7 1.0 1.6 2.5 3.6 3.0 0.0 0.7 1.4
Z o O T B N D P P B P e
Other Areas 1.4 1.2 0.7 0.5 0.4 0.4 0.2 0.1 0.1 0.8 0.2 0.6
o= NE]
B -2.0 -1.1 -0.5 -0.3 -0.3 -04 -0.5 -05 -0.6 -0.8 -0.7 -0.4
Nara Prefecture
o .
/T\Em. -1.5 -0.3 0.7 0.9 0.9 0.5 0.4 0.5 0.4 -0.2 0.2 0.8
Nara City

> [E A THiAR ) JOPER
E o (D) BFROFUH-TH, KA QT H 52X 2 BERk i 3o J O AR B i Ay 2 2 Lo i X AT Af oD
P (2 AT KHT A O K2 FR<,
(2) KEKAT L6 - @ B, P, RESF, R, b, FRO% X

JERB e v eeeeeees S R, m K, ST RO T R ONSART, BHRERT, RESMET
PN SREEREEEEE SFRL BTN BRI ORI AR PR SORBR, DU fRBs, 228 45 1f
2PN SEEREEEREE KB, AERBR, BBz BR<E OO KB

ST ACERA - - HOHE, M, ST, RO X

Bt 1S e o e eo e e e, e, AR, O FR I, ZHOA T L OSES ) ET

FAEHT LS - b, ERL AR R THROK K
Prepared based on“Land Market Value Publication”by the Ministry of Land, Infrastructure, Transport and Tourism.
Notes: (1) The figures are based on only the sites that are included in“the Greater Osaka Area”under
the Kinki Region Development Act.
(2) Osaka Central 6 Wards: Fukushima, Nishi, Tennoji, Naniwa, Kita and Chuo
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@ KB & oD pe 5 (Hirses))

Commercial Land in Greater Osaka (by District)

(BT - %)

INTRA
Year| 2012 | 2013 | 2014 | 2015 | 2016 | 2017 | 2018 | 2019 | 2020 | 2021 | 2022 | 2023
Hi ik
District
K T -
Greater Osaka Area 1.7 0.5 1.4 1.5 3.3 4.1 4.7 6.4 6.9 1.8 0.0 2.3
KT S T
Osaka Prefecture 2.1 0.5 1.9 2.0 4.2 5.0 4.9 6.5 7.7 2.1 0.2 2.5
Kb . =241 -0.1 3.6 3.5 7.8 9.0 8.8 10.6/ 13.3| -4.4 -1.1 3.3
Osaka City
1,061 i 1
Central 6Wards 2.7 0.3 5.1 4.8 10.9 12.8 12.1 14.0 17.6 5.9 1.8 3.9
SN P
Northern Area 0.6 0.1 1.3 1.5 2.2 2.3 2.6 5.8 5.2 0.2 1.0 2.4
HRIR -2.3 -1.2, -0.3 -0.1 -0.1 0.0 0.4 0.9 1.0, -0.1 0.2 1.4
Eastern Area
HI KR O A )
Southern Area 2.2 1.3 0.2 0.1 0.5 1.0 1.7 2.3 2.6 0.6 0.5 1.6
Bt o 7
C 2.8 1.6 0.1 0.4 1.3 2.9 4.6 6.3 6.5 1.6 2.3 3.7
Sakai City
SR
-1.4 -0.7 0.7 1.0 1.9 2.6 3.6 4.4 49 -0.5 0.5 2.3
Hyogo Prefecture
Rl o -
Kobe City 1.3 0.6 1.0 1.2 2.2 3.4 5.5 6.1 6.0 1.8 0.3 2.0
LA e |
Eastern 4Wards 1.4 0.4 1.6 1.8 3.3 5.1 8.2 8.8 8.4 2.8 0.8 2.0
IS}QFH&.TEZ -1.5/ -0.8 0.3 0.9 1.5 1.8 1.6 2.6 3.7 0.9 1.5 2.5
Hanshin Area
SRS -0.4 0.0 1.7 1.8 4.1 5.5 7.7 11.2 9.5 -1.9 0.7 3.0
Kyoto Prefecture
L . -0.3 0.2 2.2 2.3 5.0 6.5 9.1 134 11.2| -2.1 0.7 3.3
Kyoto City
L5 X )
Central 5Wards 0.0 0.6 3.0 2.9 6.3 8.0 10.5 14.3| 12.1 1.1 1.3 3.4
Zofh o )
Other Areas 1.0 0.9 0.2 0.2 0.3 0.9 1.5 1.7 2.0 0.7 0.8 1.9
o =NIE]
#=BR -2.5 -1.6. 0.5 -0.3 0.0 0.0 0.4 0.9 1.5/ -1.8 -0.8 0.2
Nara Prefecture
7= N
/T\E%m. -1.3| -0.5 0.9 1.4 2.0 2.1 2.9 5.1 7.8/ -5.2/ -0.9 2.8
Nara City

> E A THUE AR ) KRR,

o (D) BFROFIZH- T, KPR (I8 B fie v 2 D BE R i b I J O A0 B (i #7423 o o DXIT A 0D

D) (2 AT KA O XKz FR<
(2) RERATHLG « « - 8, P, KESF, R, b, P45

=N EEEEREEERE S R, ms K, o, IREROS TR ONSART, SRERT, RESMET
FRBR v eeeneees SO RO N BRI ORI AR, P SRORBR, DU R, s 8F 45 1f
PN SEEEERERERE PN TINEI PN A N T SC Al PN

FETACERA R « - - HOHE, M, So, RO X

Bt LS e o e e oo e Jeli, PaE, AR, O R I, = H O R O%E4 )R]

FARH LS -« - Al ERL 2R AR TR O

Prepared based on“Land Market Value Publication”by the Ministry of Land, Infrastructure, Transport and Tourism.

Footnotes are the same as page 8.
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407 R BE O T T (Hss!))

Residential Land in Greater Nagoya (by District)
(AT 1 %)

INTRAR
Year 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023
i Jak
District
Akl -0.4 0.0 1.1 0.8 0.8 0.6 0.8 1.2 1.1 -1.0 1.0 2.3
Greater Nagoya Area
* H
%%D.Im -0.2 0.2 1.3 0.9 0.9 0.7 0.9 1.4 1.2 -1.0 1.1 2.5
Aichi Prefecture
%ﬁ%ﬁ?. -0.1 0.4 2.6 1.7 1.6 1.2 1.3 2.3 2.0 -0.8 2.2 3.7
Nagoya City
%E}Eiﬁjﬁ -0.3 0.0 1.0 0.7 0.7 0.6 0.8 0.9 0.7 -1.0 0.5 1.5
Owari Area

[ipERp: b

Wost Mikawa Area 0.4 1.1 1.6 1.3 1.3 1.2 1.4 1.8 1.9 -1.1 1.2 3.0

2% Hide B B B B B B B B B B

Chita Area 1.3 1.3 1.1 0.6 0.6 0.7 0.5 0.2 0.1 1.5 0.1 1.9
— (B
fE/LK -19 -16 -0.7 -0.7 -0.7 -0.6 -0.5 -0.3 -0.1 -0.6 -0.3 0.1
Mie Prefecture

PUBTH

Yokkaichi City -1.9 -1.5 -06 -05 -05 -0.4 -0.3 -0.1 0.1 -04 -0.1 0.3

> [EH AW TR ] KOTERL
E (1) FROFITH-TH, 44 dr R (7R B R B A 15 S LD HD i i Xz & T i TR o0 Xa) 12
B ENZRUN T XHTA O XA BR<,
(2) RaRHlE s v o —E T R B S R I, N fRIR AR
AT, BT, B, T EA, Ak iR, RE T, Eh . RAFT,
TRABHT | S LI K AT BRSMT, RTEMT BRTIHT | AR R AT
[P 4 A [ oy PN = 2 FND AN PN = = S VN 2 A EIN ) 2 FIN S VAT EN R FINE S B TN
= HET
FIES: (AR EER T VR BT IR, 2l BTACERRT | BRORET, RN ZE T SEURHT
BT
Prepared based on“Land Market Value Publication”by the Ministry of Land, Infrastructure, Transport and Tourism.
Notes: (1) The figures are based on only the sites that are included in“the Greater Nagoya Area”under
the Chubu Area Development and Improvement Act.
(2) Owari Area includes Ichinomiya and Kasugai. West Mikawa Area includes Toyota and Okazaki.

Chita Area includes Handa and Tokoname.
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© 4y = P8 oo ps e (HIas 1))

Commercial Land in Greater Nagoya (by District)
(BT : %)

INTRAE
Year| 2012 | 2013 | 2014 1 2015 | 2016 | 2017 | 2018 | 2019 | 2020 | 2021 | 2022 | 2023
ik
District
At -0.8 -0.3 1.8 1.4 2.7 2.5 3.3 4.7 4.1 -1.7 1.7 3.4
Greater Nagoya Area
2= H
éﬂfLﬁ -0.8 -0.2 1.9 1.6 3.0 2.7 3.5 5.0 4.4 -1.8 1.9 3.6
Aichi Prefecture
%ﬁ%?ﬁ. -1.0/ -0.3 3.7 2.9 5.5 4.8 6.2 8.9 7.7 -2.1 3.2 5.0
Nagoya City
%ﬂﬁiﬂiﬁi -0.5 0.1 0.6 0.6 1.0 1.1 1.2 1.1 1.2/ -1.4 0.6 1.6
Owari Area
75 =907 Hh s ) )
West Mikawa Area 0.1 0.5 0.8 0.6 0.8 0.8 1.0 1.3 1.4 1.5 0.8 3.2
N2 Hilgk B B B B B B B B B B
Chita Area 1.6 1.9 1.4 0.8 0.8 1.1 0.7 0.2 0.0 1.9 0.5 1.0
=R B _ _ _
. 1.9 1.4 0.0 0.0 0.0 0.0 0.2 0.6 1.0 0.5 0.2 0.4
Mie Prefecture
PUHT

Yokkaichi City -1.7, -1.3| 0.1 0.1 0.2 0.2/ 0.4 0.8 1.2| -0.5| -0.1 0.5

> [E LAy THU AR ) KOERL
E o (D) FROPITH-TH, £l R (B IE B 1A 2 Z D ER i XA 2 To BT A o0 IXH) (23 £ /s
T XA O A BR <
(2) EaRHE - e e -+ —E L, WO AR R EEE T R IR N, IR RIRAE T,
Eoah, B, BT BT AT, e RS IRE T HEd RAF,
SRORRHT SHLET, R AT, BREET RIAET, BEVTHT, SRS AT
VU =R i - - - PR ZE R T XA T S bk, PR AN, ik, kL,
5 T
PSIE 2R TR T, T ARG RIS, EZ i, BUALCET SHGRET, BT SEIRAT
BT
Prepared based on“Land Market Value Publication”by the Ministry of Land, Infrastructure, Transport and Tourism.

Footnotes are the same as page 10.
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HBEF R —% (FHi&B]) Changes in Prefectures (by Use)

(BN = %)

ERFFIR4 FEH#  Residential PE3EHE  Commercial

Prefecture 2017 2018 2019 2020 2021 2022 2023 2017 2018 2019 2020 2021 2022 2023
k¥ Hokkaido -0.3 0.1 0.7 2.2 15 46 7.6 15 23 32 45 06 25 4.9
HFARE Aomori -1.2 -0.7 -05 -04 -0.8 -0.5 -0.3 -14 -08 -0.5 -0.3 -1.2 -0.9 -0.6
HFE Iwate -04 -0.6 -04 -0.1 -04 -0.1 01 -1.8 -1.7 -12 -0.7 -1.7 -1.0 -0.9
EHER Miyagi 24 27 35 35 1.0 28 40 47 48 59 6.2 1.2 22 36
FKHE  Akita -2.7 -18 -13 -09 -09 -0.7 -0.1 -32 -19 -13 -08 -1.0 -0.9 -0.2
(JEKE  Yamagata -05 -0.3 -0.1 0.1 0.0 0.1 04 -14 -1.1 -0.9 -0.5 -0.7 -05 -0.1
&&= Fukushima 2.1 1.4 1.0 04 -0.1 03 05 08 0.8 0.8 05 -0.6 0.0 0.5
R Ibaraki -0.9 -0.7 -05 -05 -0.6 -0.4 0.0 -1.0 -0.7 -05 -04 -0.6 -0.3 0.1
WiARK  Tochigi -1.0 -08 -0.7 -08 -1.2 -0.7 -0.6 -09 -06 -05 -05 -1.1 -0.6 -0.5
B Gunma -0.6 -0.6 -06 -06 -1.0 -0.9 -0.8 -0.7 -04 -0.2 -0.1 -1.1 -1.1 -0.9
BER  Saitama 0.1 05 07 1.0 -06 05 16 08 12 16 2.0 -09 0.2 1.6
T#IL  Chiba 02 04 06 07 01 07 23 14 17 29 34 05 12 29
HEES  Tokyo 19 24 29 28 -06 1.0 26 47 54 68 7.2 -19 0.6 3.3
Z3 )| Kanagawa 0.0 0.1 03 03 -06 0.2 14 16 19 24 27 0.1 1.0 29
R Niigata -14 -1.1 -08 -06 -09 -0.8 -0.6 -2.1 -1.7 -14 -09 -15 -1.2 -1.1
BN Toyama -0.3 -04 -0.1 0.0 -04 -0.2 -0.1 -0.3 -0.2 -0.2 -0.3 -0.8 -0.7 -0.3
) Ishikawa -04 -0.1 04 17 -03 06 1.2 12 07 13 19 -19 -0.8 0.3
wHE Fukui -14 -1.2 -1.1 -1.1 -1.1 -0.9 -0.7 -1.2 -1.1 -0.9 -0.7 -0.9 -0.9 -0.6
(U&E Yamanashi -1.5 -1.2 -1.0 -0.8 -0.9 -0.7 -06 -1.2 -1.7 -0.6 -0.3 -0.8 -0.6 -0.4
EBIE Nagano -0.8 -0.5 -0.2 -0.1 -04 -0.2 0.1 -15 -1.I -0.7 -0.4 -1.I -0.9 -0.5
57 B Gifu -0.8 -0.7 -0.7 -0.8 -1.3 -0.9 -0.6 -0.7 -04 -0.5 -0.3 -1.6 -0.9 -0.3
Epf L Shizuoka -0.8 -0.8 -0.7 -0.7 -1.5 -0.8 -0.5 -04 -0.2 0.0 0.1 -1.8 -0.8 -0.2
A Aichi 06 07 12 1.1 -1.0 1.0 23 24 32 46 4.1 -1.7 1.7 34
— &I Mie -16 -1.4 -1.0 -0.7 -1.1 -0.7 -0.2 -1.6 -1.3 -0.8 -0.4 -1.2 -0.8 -0.3
B Shiga -0.7 -0.7 -06 -08 -1.3 -0.9 -0.6 0.2 03 06 0.7 -0.7 0.0 0.7
WHEBFF - Kyoto 00 03 08 07 -06 0.1 07 45 65 97 81 -1.8 05 25
KBRIFF  Osaka 00 01 02 04 -05 0.1 07 50 49 65 7.7 -2.1 -0.2 25
LR Hyogo -0.4 -0.4 -0.2 -0.1 -0.6 -0.1 07 1.1 1.7 24 28 -0.8 0.0 1.3
ZBRIR  Nara -0.4 -05 -05 -06 -0.8 -0.7 -0.4 00 04 09 15 -1.8 -0.8 0.2
kL Wakayama -1.8 -1.5 -1.3 -1.2 -1.3 -1.3 -1.2 -14 -1.1 -1.1 -0.9 -1.1 -1.2 -1.0
BHUE Tottori -16 -1.1 -08 -06 -0.8 -0.5 -0.3 -2.0 -1.7 -1.1 -0.8 -1.6 -1.7 -14
BRI Shimane -1.1 -1.1 -0.8 -0.5 -0.7 -0.5 -0.4 -19 -15 -1.3 -1.1 -1.3 -1.2 -1.0
Mk Okayama -0.7 -0.5 -0.6 00 -06 -03 04 00 04 07 10 -02 0.2 1.6
LB Hiroshima 0.2 06 09 1.3 -04 0.2 06 15 21 27 39 -09 08 1.7
(2 Yamaguchi -0.8 -0.4 0.1 03 -0.1 0.2 04 -1.1 -0.6 -0.3 -0.2 -0.4 -0.3 0.0
B Tokushima -0.6 -0.4 -0.3 -0.2 -0.9 -0.6 -0.6 -09 -06 -0.4 -0.3 -1.4 -1.0 -0.8
FHIIE  Kagawa -0.8 -04 -0.1 0.0 -0.8 -0.7 -0.5 -09 -03 -0.1 0.1 -1.0 -0.8 -05
FZ4%IE Ehime -18 -1.2 -10 -08 -1.1 -1.1 -1.0 -19 -1.3 -0.8 -0.6 -1.0 -1.0 -0.8
EAE Kochi -1.0 -08 -06 -05 -0.8 -0.6 -0.5 -15 -1.1 -08 -05 -1.2 -1.0 -0.8
&[S Fukuoka 1.1 1.8 26 35 15 32 42 27 39 49 6.7 24 4.1 53
e Saga -10 0.1 03 06 03 09 12 -12 -0.1 03 06 0.0 03 1.6
E%  Nagasaki -0.7 -0.1 00 02 -04 0.1 06 -01 13 1.3 1.2 -04 04 038
REAR  Kumamoto -0.1 0.6 1.0 1.1 04 09 19 -01 19 34 35 0.2 08 1.9
K4y Oita -03 01 08 13 06 10 14 -05 02 09 1.1 -04 -0.2 0.3
HIFFE Miyazaki -0.6 -0.5 -0.3 -0.2 -0.3 -0.2 -0.1 -1.6 -1.3 -1.0 -0.7 -09 -0.8 -0.7
JEVE B Kagoshima -2.0 -14 -1.0 -09 -1.1 -1.0 -0.8 -22 -14 -1.0 -09 -1.4 -1.3 -1.1
PR Okinawa 30 55 85 95 10 20 36 32 56 103 133 02 07 2.7
eS| Nationwide 0.0 0.3 06 0.8 -04 05 14 14 19 28 31 -0.8 04 1.8

> [E s THlAR ) Z0PERK.

Prepared based on“Land Market Value Publication”by the Ministry of Land, Infrastructure, Transport and Tourism.
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4D paEHOH =& The Highest Price Point for Commercial Land

(BfT - FH/nd ¥1,000/ nf)

1/ The First Rank

27 The Second Rank

3f\Z The Third Rank

27 il P, ok fiifl | Prfet. 1k fiifl | Pr{ci, ek

Year |LTICE ﬁjifi?the Building e ?gireeisfthe Building e ﬁ:izesosfthe Building
2006 | 24,400 T;fgﬁi?fjj E) (1)| 23,000 Tuﬁéiigﬁjsz) (2) 20,000 T;i'%ffyfigi 3)
2010 | 28,400 Tﬂ?ﬁ%@gi@ &) 22000 T;fo?vlﬂzifffjf) o) A Zg%ﬁlifi%ii? @
2011 | 27,600 Tﬁ%ﬁ%ﬁ;im (2) 27,500 Tﬁgggﬁfﬁfjﬁ) (1) 24,300 E;;lzji%ii? (4)
201z | 27000 [TAERESTE  (usmamer) 0 B0 (e Sy @
oty | 2rgnn PRIREITE it 07 (e
2vlL Zeany Tﬂ%ﬁ%ﬁyj@ig) (2)] 28,700 T;fo?vlﬂzifffjf) (1)} 26,100 Zg%ﬁlifi%ii? W
2016 | 40,100 Tﬂgﬁiﬁg&i@ (2)| 34,700 Eﬁgﬁ%ﬁg}i (4)| 32,800 E{Zﬂ%ﬁgﬁi;ﬁ (1)
2017 | 50,500 Tﬁgﬁiﬁg&i@ (2)| 43,000 Tﬁgﬁ;ﬁi?a (5)| 37,000 2;5%@5;; E) ®6)
2018 | 55,500 Tﬂgﬁiﬁg&i@ (2) 47,000 ngg;gi?a (5) 40,600 ?;g?ggiﬁ%ﬁ; E) (6)
2019 | 57,200 Tﬁgﬁiﬁg&i@ (2)| 49,100 Tﬁgﬁ;ﬁi?a (5) 42,600 2;5%@5;; E) 6)
2020 | 57,700 Tﬂgﬁiﬁg&i@ (2) 49,700 ngg;gi?a (5) 43,300 ?;g?ggiﬁ%ﬁ; E) (6)
2021 | 53,600 Tﬁgﬁiﬁg&i@ (2)] 46,100 Tﬁgﬁ;ﬁi?a (5) 39,900 2;5%@5;; E) 6)
2022 | 53,000 Tﬂgﬁiﬁg&i@ (2) 45,500 ngg;gi?a (5) 39,100 ?;g?ggiﬁ%ﬁ; E) (6)
2023 | 53,800 Tﬁgﬁiﬁg&i@ (2)| 46,000 Tﬁgﬁ;ﬁi?a (5) 39,500 2;5%@5;; E) 6)

> E A THUl AR ) KRR,

Prepared based on“Land Market Value Publication”by the Ministry of Land, Infrastructure, Transport and Tourism.

(1) 2 Chome,
(2) 4 Chome,
(3) 6 Chome,
(4) 5 Chome,
(5) 5 Chome,
(6) 2 Chome,

Ginza, Chuo—ku, Tokyo
Ginza, Chuo—ku, Tokyo
Ginza, Chuo—ku, Tokyo
Ginza, Chuo—ku, Tokyo
Ginza, Chuo—ku, Tokyo

(Ginza—Komatsu Bldg.)
(Sony Building)
(Taikakukan Building)
(Meidi-ya, Ginza Bldg.)
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Marunouchi, Chiyoda—ku, Tokyo (Marunouchi Building)
(Yamano Music, Ginza Bldg.)



(3) HLENFIRHIMF A 2 ®Eh=R (BElIkA], FHid&R])
Prefectural L.and Price (by Area, by Use)

AFRAE Year 1991 1992 1993 1994 1995 1996 1997 1998 1999 2000 2001 2002 2003 2004 2005 2006

H
o Bl Area
)
fF HU A =1.01=12.7(=12.3| =5.0] =3.3| =5.0f =2.9| =4.4| =7.3| =6.7| =5.8 =4.3| =2.4] 0.7
= Greater Tokyo Area
e Cralional o1l el anl aal 1el ool el el ol
E Greater Osaka Area 15.3 -22.8 -12.1 -3.5 -3.0 -39 -1.5 -2.7 -6.2 -6.5 -7.5 6.8 -3.7 0.0
% A i 6.1 =7.8] =7.6| =4.6] =3.4| =2.9 =1.0| =1.1| =3.4f =1.6[ =2.4 =3.9] =2.5| =0.1
& Greater Nagoya Area
7 R ol ~ B B B B B ~ B B B B
£ Above Three Areas 4.2 -14.9 -11.6 -45 -3.2 -44 -2.2 -34 -6.4 -6.0 -59 50 -2.8 04
H 71 52 0.3 -0.7 -0.1 -0.1 -0.4 -0.2 -0.8 -1.5 -1.8 -2.5 =441 =41} =3.1
Other Areas
2EF
i 2.7 -3.8 -36 -1.2 -09 -13 -0.7 -1.4 -2.7 -29 -3.3 -4.6 -3.8 -2.3
National Average
] HUE =08 =125 =205 =180 =168 SilE) =106 - =4k =08 =000 =76 -3.9 -1.5 3.9
s Greater Tokyo Area
* KBl
Hh -8.9 -23.1 -21.4 -16.7 -16.4 -13.1 -7.8 -7.3 -10.6 -11.3 -11.0 -10.8 -10.3 -7.6 -3.3 3.6
Greater Osaka Area
§ A iRl A8 =120 =IlZ 08 =122 =S1LE =006 =18 =648 =ililal E =G0 =61 =7 2l | 24
: Greater Nagoya Area
_ 4“"\/1;;
= =N 5 -1.7 -15.0 -19.5 -16.8 -16.0 -14.6 -9.4 -7.9 -10.6 -9.2 -8.2 -5.0 -2.1 3.6
O Above Three Areas
Ho 7 1 Dk =1L =80 =AY =88 88 =84l ALY =B 5 B =il =Gl —ALE
Other Areas
2EF
i 3.4 -49 -7.7 -6.7 -6.9 -6.9 -5.1 -5.2 -6.6 -6.3 -6.6 -6.5 -5.0 -2.1
National Average
48 s -0.6 -12.1 -13.8 -7.9 -6.6 -7.6 -4.8 -53 -8.1 -7.4 -6.5 =4.5| =2.5| 1.3
F Greater Tokyo Area
S S &
w AP -13.3 -21.7 -13.3 -6.1 -5.6 -5.7 -2.7 -3.5 -6.9 -74 -8.1 -7.2 -39 04
b Greater Osaka Area
¥ A iRl 59| -8.1, 8.1 -5.9| -4.9| 4.4 -2.3| -2.4| -5.2| 2.8/ -3.6 -44 -26 0.1
Greater Nagoya Area
= S KETHIEEY aol B B B B B B B B B B B
< Above Three Arcas 3.2 -14.2 -12.7 -7.1 -6.0 -6.5 -3.8 -44 -7.3 -6.7 -6.6 5.3 -29 0.9
H 7 55 0.1 -1.1 -0.6 -0.8 -1.1 -09 -1.5 -2.3 -2.6 -3.3 =5.2| =4.7| =3.5
Other Areas
A [F
= 3.1 -3.8 -43 -23 -2.1 -25 -1.6 -2.2 -3.6 -3.6 —4.1 -5.2 -4.2 -24

National Average

> HRIE T IR A ) KO 1R,

E (1) KRB, BAELOATE Lk DA MEE O Mk D ZE B R O i V- THD,

(2) FROTEEL -« - - 15 A PR A 150 S DR v A7 it o UM R S i ML 5 2 25 o 17 BT A D I,
AT 586 P R il 5 LD B IS o X LM S e iy D dmle 2 o T T A 0D XUk
At R - - « P P B S B VA S I8 T R A DX el o T T AT D X,
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(HLAT %)

2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023

INTREE Year

&8 Area
48 16 -65 -3.0 -19 -1.0 -0.1 06 05 05 06 1.0 1.1 -0.2 0.1 1.2 26;*{?:
. . . . . . . . . . . . . . . . 6 Greater Tokyo Area
29 10 -45 -36 -1.8 -1.0 -0.4 0.1 0.0 0.0 0.0 0.1 0.3 -0.4 -0.3 0.4 1.1 AP
Greater Osaka Area
24 15 -42 -13 -0.7 -0.2 0.7 09 07 05 06 08 1.0 -0.7 0.3 1.6 2.2%&]E
Greater Nagoya Area
40 14 -56 -29 -1.7 -09 -0.1 05 04 04 04 0.7 09 -03 0.0 1.0 22 = RA T -2
Above Three Areas
=2.3| =2.1| =3.4| =3.6] =3.7| =3.2| =2.5( =1.8| =1.5| =1.2| =1.0] =0.8]| =0.5| 0.9} =0.7| =0.2[ 0.1 He )7
Other Areas
AE
-0.7 -1.2 -4.0 -34 -32 -25 -1.8 -1.2 -1.0 -0.8 -0.6 -0.3 -0.1 -0.7 -0.5 0.1 0.7 i
National Average
12.1 4.0 -89 -41 -23 -09 06 19 23 27 33 40 49 1.0 0.1 2.0 4.3 HUE
Greater Tokyo Area
80 28 -7.1 -53 -26 -1.0 04 15 25 3.7 45 54 68 1.2 -06 15 3.6 BRI
Greater Osaka Area
2 L =fd =28 il 0 O Lh 22 28 26 88 &8 =il Lo 28 4l A i R
Greater Nagoya Area
104 3.3 -8.2 -42 -2.2 -08 0.6 1.7 23 29 35 42 52 07 0.1 19 4.0 =R T -2
Above Three Areas
-2.6 -2.5 -49| -48 -48 -4.1 -3.1 -2.2 -1.6 -1.1 -0.6 -0.1 0.3 -0.6 -0.7 -0.1 0.5 Hi 5 1]
Other Areas
2F
1.0 -0.8 -5.9 -46 -4.0 -3.1 -2.1 -1.1 -05 0.0 0.5 1.1 1.7 -0.3 -0.5 0.5 1.5 i
National Average
63 2.1 -69 -33 -2.1 -1.0 0.1 09 1.0 1.1 1.3 18 2.2 0.1 0.2 1.5 3.1 HUE
Greater Tokyo Area
T
35 1.2 -5.0 -40 -2.1 -1.1 -0.3 04 06 08 1.1 14 19 0.0 -03 0.7 1.8 AP
Greater Osaka Area
31 14 -49 -18 -09 -03 0.7 1.0 1.1 1.1 1.2 15 19 -0.8 05 1.8 2.6 4 i R
Greater Nagoya Area
51 1.7 -6.1 -3.2 -19 -1.0 0.1 08 09 1.0 1.2 1.7 21 0.0 0.1 1.4 27 = RA T -2
Above Three Areas
-2.4| =2.3| =3.8| =3.9| -4.0f -3.4| =2.6| -1.9| -1.5| -1.2| =0.9| =0.6| =0.3| =0.8| -0.6| =0.2] 0.3 H 5 1]
Other Areas
NE:
-05 -1.2 -44 -3.7 -34 -27 -19 -1.2 -09 -0.6 -0.3 0.1 0.4 -0.6 -0.4 0.3 1.0 =l

National Average

Prepared based on“Publication of market values of standard site by prefectural government”.

Notes: (1) The figures indicate a simple average of year-on—year change of each standard point.

(2) Greater Tokyo Area: Existing urban area and cities, wards, towns and villages, including

suburban development areas, under the Metropolitan Area Readjustment Act

Greater Osaka Area: Existing urban area and cities, wards, towns and villages, including

suburban development areas, under the Kinki Region Development Act

Greater Nagoya Area: Cities, towns and villages, including urban development areas, under

the Chubu Area Development and Improvement Act
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(4) ThFHmE%FE2% Urban Land Price Index
@O 4[H Nationwide
a fliks % (Ha&B]) Price Index (by Use)

395.4
400 r . . . . .
(20104 34K = 100) —— 2[F - {F 5 Residential, Nationwide
(Mar. 2010 = 100)
— 2 [H - pH¥EM Commercial, Nationwide
300 F —— 4[H - T 3¥H# Industrial, Nationwide
200

88.6 (P%C)

0
1965 70 80 90 2000 10 2023(4F Year)

b. 5@ =R (&%) Percentage Changes (by Use)

(AT LE A B3 %)
40 (vear-on-year change%) —— 2 - FFH Residential, Nationwide
— & [E - PH3EM Commercial, Nationwide
30 —— 2 - T2 Industrial, Nationwide
20 F
10

:
/

_20 T T TN TN TN TN TN TN TN N TN TN NN TN TN TN TN TN TN UMY NN NN TN NN NN TN TN NN TN TN TN TN NN NN TN NN NN TN TN TN TN TN TN TN TN NN TN TN NN NN TN TN TN AN TN N N |

1965 70 80 90 2000 10 2023 (4F Year)

> (—/) BARAREhEN TR AT AR R 20 JOTERR,

W FREUE. 2010883 A RE100& L7423 H R DA,

Prepared based on“Urban Land Price Index”by the Japan Real Estate Institute.
Note: All indexes are calculated based on the figures of the end of Mar.2010 as 100.
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@ NKHESTH 6 Large City Areas
a flif&F5 2 (FHi&H) Price Index (by Use)

INKERHI - {E £ Residential, 6 Large Cities
INKERHT - PE¥EM Commercial, 6 Large Cities
INKRERT » T2 Industrial, 6 Large Cities

700 [ (20104F 3H K = 100) 680.6
143.6(FC)

(Mar. 2010 = 100)
600
500 F
400 F
50.8
300 F
200
290.7 e TN EN)
100

/ 105.9(fER)

0
1965 70 80 90 2000 10 2023 (4 Year)

i

:

b. 25 @)= (&%) Percentage Changes (by Use)

(ATHE L EE 2R %)
40 } (vear-on-year change%) INKRERT < (FEEHE Residential, 6 Large Cities
ISR - PE 3 Commercial, 6 Large Cities
30 INKRERT » T2EHM Industrial, 6 Large Cities
20
10 4.1(LD
7 3.0(FEC)
0
V 7 [L2¢ER)
— 10 L
J— 20 L
— 30 Ll L L Ll L L Ll L L L Ll L L Ll L L Ll L L L Ll L L Ll L L L Ll L L Ll L L Ll L L L Ll L L Ll L L LJ
1965 70 80 90 2000 10 2023 (4F Year)

> (—W) BAREEEN TR T RS FE R KO VERK.
o (1) fREUE. 20104F3 A KA 100 L7- 443 H KD,
(2) ANRHERHT -+« KD, Ak, 4 Ry, s, KB, #h= i,
Prepared based on“Urban Land Price Index”by the Japan Real Estate Institute.
Notes: (1) All indexes are calculated based on the figures of the end of Mar.2010 as 100.
(2) 6 Large City Areas: Tokyo 23wards, Yokohama, Nagoya, Kyoto, Osaka, and Kobe.
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(5) HUmFEEEDOHERS Land Price Changes
O FHEPHEH O Tl
Standard Site Price in Main Commercial Areas

(B FHH/m —— SRJEPUT B T LB R e R EASE | 4 Chome Ginza, Tokyo
¥1,000,000/ nt
/) — $REE T B IBHVREEREE /L | 2 Chome Ginza, Tokyo

70 A
—HLOWNTIDOHNE VT 427 | Marunouchi, Tokyo
60 - — #r1iE [NEWNO-GS¥ifi | Shinjyuku, Tokyo 57.7 SHIEDY 53.8
HAAGHIEE VT 2] Nihonbashi, Tokyo 4 Chome Ginza
50 - KB+ 07561 9 7%HFE L) Shinsaibashi, Osaka SR 39.5
2 Chome Ginza
— R ABRIE ZYENE /L | Meieki, Nagoya
. O 36.7
40 A 39.0 Marunouchi
e 36.6
30 A1 Shinjuku
H AR 20.8
20 - Nihonbashi
71 18.8
Shinsaibashi
10 1
ABR11.7
Meieki
0

1986 90 95 2000 05 10 15 20 2023
(J&4 Calender Year)

> EH A mE T AR ) L TERK
o FEPEEMONTRIEEIS LOFE T 2@8M4
AON: FAREXAON2-4-1THDONE LT 17|
SRIEE T B e X EREE2-6-T T BVE R EREEE L |
FREEDY T H - R X ERIAEA-5-6 [ |11 By BE ARSI AE |
A A : o [X B AE2-1-10THIRE VT 17 )
B HTE KB AE 3-24-1TNEWNO - GSHi1E |
KB C7a A« R Hp e A i P RT 7215 0 s e L )
Al BAL R A B T A XA BR4-6-23 T35 — IR e L |
Prepared based on “Land Market Value Publication” by the Ministry of Land, Infrastructure, Transport and Tourism.
Notes Address and a landmark building at each standard site in main commercial land
Marunouchi: 2-4-1 Marunouchi Chiyoda—ku Tokyo, “Marunouchi Building”
2 Chome Ginza: 2-6-7 Ginza Chuo—ku Tokyo, “Meidi-ya, Ginza Bldg.”
4 Chome Ginza: 4-5-6 Ginza Chuo—ku Tokyo, “Yamano Music, Ginza Bldg.”
Nihonbashi: 2-1-10 Nihonbashi Chuo—ku Tokyo, “Yanagi-ya Building”
Shinjuku: 3-24-1 Shinjuku Shinjuku—ku Tokyo, “NEWNO*GS Shinjuku”
Osaka Shinsaibashi: 7-2 Soemon—Cho Chuo—ku Osaka—City, “Deka Ebisubashi Bldg.”
Nagoya Meieki: 4-6-23 Meieki Nakamura—ku Nagoya—City, “Horiuchi Bldg. No.3 ”
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©  FEERT O = B AR
Highest Roadside Land Price in Main Cities

(BHH/m —— Wi Tokyo
¥1,000,000/ nf)
" KB Osaka
50 1
FiiE Yokohama 45.9
45 4
# i Nagoya BT Tokyo 42.7
. Etﬁ
40 . &M Fukuoka
35 i _/‘?\%B KyOtO
e KL, Sapporo
30 1
25 1
20 - KB Osaka 19.2
R Yokohama 16.8
15 1
| t& % Fukuoka 9.0 |
107 |%EE Nagoya 8.8|
5 - / FUHb Kyoto 7.0
ALIE Sapporo 6.7
s +—r—r——TF"TTTTTT"T"T"—T"T""T—T—TTTT
1986 90 95 2000 05 10 15 20 2023

(J&4 Calender Year)

> EBUT R KOVERL
o AETICET Dl s AR AT O FTE
FLWEE - ML Hsp i | ALIR T o X A5 S 73 T H
O TR AR Je i@y | g XGRS T H
R : TREIERERTE 0 S A X —F L@y e X =21 T B
At R TREEY 4 BT X3 T R
FUAR : TY G088 ) SUER T T AU IH S SR HT
ORI T B2 75 ) R BB i AR X T
fem ] < TR | i v o S XK A2 T H
Prepared based on “Roadside Land Price” by the National Tax Agency.
Notes: The highest roadside land place (name of the street and its address) in each main city
Sapporo: “Sapporo Teishajosen—dori”, Nishi-3 Chome Kita-5 Jo Chuo—ku
Tokyo: “Ginza Chuo—dori”, 5 Chome Ginza Chuo—ku
Yokohama: “Yokohama—eki Nishiguchi Bus Terminal-mae—dori”, 1 Chome Minami—saiwai Nishi—ku
Nagoya: “Otsu—dori ” 3 Chome Sakae Naka—ku
Kyoto: “Shijo—dori”, Shijo-Teramachi Shimogyo—ku
Osaka: “Midosuji”, Kakuda—Cho Kita—ku
Fukuoka: “Watanabe—dori”, 2 Chome Tenjin Chuo—ku
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@ HCHTH O P S oD = SRR R A

Roadside Land Prices in Tokyo Main Commercial Areas

(E M/ of e SR TR T Ginza

¥1,000,000/ )
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it [P E VR Shinjuku
— ¥4 TQFRONT#i Shibuya 45.9
—— HOWNTHOWNE LT (7 Bl Marunouchi
—— B ka—UyZFIIE/L IR Omotesando
—— HAHET B AHE =8 AT Nihonbashi
31.8

36.5

SRIE 42.7

Ginza

HrfE 29.7
Shinjuku

A 29.4
Shibuya

HLOWN 25.2

Marunouchi

RSB 17.5
Omotesando

HAHE 12.3
Nihonbashi

1986 90 95 2000 05 10 15 20
(J&4 Calender Year)

> EBUT ERARAG ) JOPERR
o OO PE o R (EATR L O E T 0 84
SR SRR JLIEY | RS T B | T JE AL
BriE WY B e K ETE3 T H . TEEe L
AR BRATERY | P XFH)IET, TQFRONT |
HON:KR4A/NE, TREXALON2T H, [HLONE LT 127 )
RLIE @Y, EXAEF LT A, le2—Yy 27 FLE /L)
AAME : Py, X A ARG=EITTT B TH AR =8
Prepared based on “Roadside Land Price” by the National Tax Agency.
Notes: Main road, address and a landmark building at each commercial area in Tokyo
Ginza: “Ginza Chuo—dori”, 5 Chome Ginza Chuo—ku, “Kyukyodo”
Shinjuku: “Shinjuku—dori”, 3 Chome Shinjuku—ku, “Takano Bldg.”
Shibuya: “Ekimae—dori”, Udagawa—Cho Shibuya—ku, “QFRONT”

2023

Marunouchi: “Daimyo—-koji”, 2 Chome Marunouchi Chiyoda—ku, “Marunouchi Building”
Omotesando: “Aoyama—dori”, 3 Chome Kita—aoyama Minato—ku, “Hulic Aoyama Bldg.”
Nihonbashi: “Chuo—dori”, 1 Chome Nihonbashi—-muromachi Chuo—ku, “Nihombashi Mitsukoshi”
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