3. #2% Economy

(1) [EPi#

A g (RHIHERS) GDP (Long—term Transition)

AEE 44 B Nominal FE Real s

Fiscal @ 3£¥ FIEGSET BIAEEELE AESEEEINEE Remarks

Year |(JKH y-on-y y-on-y change per

¥trillion) change (%) | ¥trillion) change (%) annum (%)

1980 248.4 - 287.4 -
81 264.6 6.5 298.7 3.9 OPECH ) JEhAm#%
82 276.2 4.4 308.1 3.1 E T (83.3)
83 288.8 4.6 318.9 3.5 4.3 The first down of crude oil
84 308.2 6.7 334.1 4.8 price in OPEC history (1983)
85 330.4 7.2 355.1 6.3 |5
86 342.3 3.6 361.8 1.9 -
87 362.3 5.9 383.9 6.1 PR R
88 387.7 7.0 408.4 6.4 [ 5.0 (86.11~91.2, 51 H)
89 415.9 7.3 427.1 4.6 Heisei boom (Expansion)
90 451.7 8.6 453.6 6.2 S Nov. 86 to Feb. 91, 51months
91 473.6 4.9 464.2 2.3 A 5B Recession
92 483.3 2.0 467.5 0.7 91.2~93.10. 325 )
93 482.6 -0.1 465.3 -05 F~ 1.0 - : o
94 489.4 1.4 472.2 1.5

1994 512.0 - 447.9 - FXUAME S Expansion
95 525.3 2.6 462.2 3.2 | 1 (93.10~97.5, 434 H)
96 538.7 2.5 475.8 2.9
97 542.5 0.7 475.2 -0.1 = R IBH Recession
98 534.6 -1.5 470.5 -1.0 1.0 (97.5~99.1, 20% H)
99 530.3 -0.8 473.3 0.6 j FRRIE W] Expansion

2000 537.6 1.4 485.6 26 = (99.1~00.11, 22 H)
01 527.4 -1.9 482.1 -0.7 FR% IR Recession
02 523.5 -0.7 486.5 0.9 3 (00.11~02.1, 144 8)
03 526.2 0.5 495.9 1.9 1.2
04 529.6 0.6 504.3 1.7 FXUEE S Expansion
05 534.1 0.8 515.1 2.2 = (02.1~08.2, 734 A)
06 537.3 0.6 521.8 1.3
07 538.5 0.2 527.3 1.1
08 516.2 -4.1 508.3 -3.6 0.1 3 RKLIBM Recession
09 497.4 -3.6 495.9 -2.4 3 (08.2~09.3, 135 H)
10 504.9 1.5 512.1 3.3 | = HAR[FEEHE Expansion
11 500.0 -1.0 514.7 0.5 ] (09.3~12.3, 365 )
12 499.4 -0.1 517.9 0.6 3 FRTRIBH Recession
13 512.7 2.7 532.1 2.7 1.0 (12.3~12.11, 8% H)
14 523.4 2.1 530.2 -0.4
15 540.7 3.3 539.4 1.7 5 sUEIE ] Expansion
16 544.8 0.8 543.5 0.8 (12.11~18.10, 71 H)
17 555.7 2.0 553.2 1.8 -0.5
18 556.6 0.2 554.5 0.2 J =54 IBH] Recession
19 556.8 0.0 550.1 -0.8 (18.10~20.5, 194 H)
20 537.6 -3.5 527.4 -4.1 = =
21 550.7 2.4 541.0 26 2.0 &A1 Expansion

2022 561.9 2.0 548.5 1.4 4 d (20.5~)

> NRERTE R ) L0TERR.
o (1) 1980~19944FEE D5 — & 1F93SNA ., FEH 13200084 Hh#e | JHEH 7,
(2) 1994~20224F- & D F —# 3 2008SNA ., FZEHIL201 5B HLHE a1 H =,

Prepared based on “National Accounts of Japan” by the Cabinet Office.

Notes: (1) Figures from 1980 — 94: by SNA93. Real figures: based on the year 2000, the chained method.
(2) Figures from 1994 - 2022: by SNA2008. Real figures: based on the year 2015, the chained method.
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(2) FEHIHH B FEHE L HERR

Amount and Changes from the Previous Year by Components
(AL JEH | % ¥trillion,%)

HEJE Fiscal Year 4 B Nominal RH Real
2019 2020 @ 2021 | 2022  #&pkbE | 2019 0 2020 2021 @ 2022
EINFRAEE (=ENHRH) 556.8 537.6 550.7 561.9 [100.0] 550.1 527.4 541.0 548.5
Gross Domestic Product(=GDE) ~ (0.0) (-3.5) (2.4) (2.0) (-0.8) (-4.1) (2.6) (1.4
w;'%g 558.9 538.0 557.3 585.2 [104.1] 550.5 531.2 540.7 551.1
Disssife Demtid ©0.3) (3.7 (3.6) (5.0 -0.3) (3.5 (1.8) (1.9)
R 417.8 393.4  408.7 433.3 [77.1] 411.5 387.9  395.5 405.5
Private Demand (-0.5)  (-5.8) (3.9 (6.0 -1.1) | 5.7) (.00 (2.5
Sk S < SEE e 303.9  288.5  296.3  312.6 | [55.6] 299.5 284.4 | 288.7 | 295.6
Private Consumption (-0.3) | (-5.1) 2.7) (5.5) (-0.9) | (-5.1) (1.5) (2.4)
R FE= 21.4 19.9 21.1 21.2 [3.8] 204 18.9 18.6 17.8
Residential Investment (4.2) 7.1) (6.3 (0.2 2.5 -7.6) (-1.1) | (-4.4)
S Y 91.6  86.0 | 90.1 96.7 @ [17.2] 90.6 85.4 87.2 89.9
Non-resi. Investment (-0.8) | (-6.1) 4.7) (7.4) (-1.2) | (-5.7) 2.1) (3.1)
7 . 09 -1.0 1.1 2.8 [0.5] 09| -038 1.2 2.4
Private Inventory - - — - _ _ _ _
ISR FE 141.1  144.5 148.7  151.9 [27.0] 139.0 143.3 145.2 145.6
Public Demand @17 @4 @9 @2 @2.1) .1 (@3 (0.2
B B &I 2 S 111.8 113.8  119.0 122.0 [21.7] 111.0  113.9 117.8 119.1
Government Consumption 2.5 (1.8) 4.5) (2.5 2.1 @7 G4 a.n
N[ TE E AR AR 29.3  30.8 29.8 30.2 [5.4]  28.1 | 29.5 27.6  26.7
Public Investment (3.2)  (.3) (-3.3) (1.3) (1.6) (4.9 | (-6.4) (-3.0)
N HTE L S HE 0 -00 -01 -0.1/ -02 [-0.0] -00 -0.1 -01 -0.1
Public Inventory - - _ - - _ _ _
8-y —E RO H 921 -04 -67 -233 [-41] -04 -41 05 -2.3
Net Exports _ _ _ _ _ _ _ _
M1 - —E 2O H 95.7 84.4 103.8 122.7 [21.8] 102.6 92.4 103.9 108.5
Exports of goods & services (-5.4) (-11.8)  (23.0) (18.2) (-2.3)  (-9.9) | (12.4) (4.4
M- —E 20 A 97.7 84.8 110.5 146.0 [26.0] 102.9 96.5 103.4 110.8
Imports of goods & services (-4.1) (-13.2)  (30.3) (32.1) 0.2) -6.3) ((7.1) (7.2

P NPT E R ) JOERK,
W C) PIERFATARBE LR, [ INIZENRR SIS S o ofE Rk b,
Prepared based on “National Accounts of Japan” by the Cabinet Office.

Note: ( ):percentage changes from the previous fiscal year, [ ]:percentage distributions of the total GDE.
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(3) FFHEIAH RO % 5B (588 GDP)
Contributions to Changes in Real GDP by Components

sl I T AT K
Net Exports Public Investment
w— T B T S H R FHIAE Je St 8 0
Government Consumption Private Inventory
e Y e R E
Non—Resi.Investment Residential Investment
m— ] A T S —o— FLE [E N FR AL PECRF RITAR BE BE)
(%) Private Consumption Real GDP (changes from the previous FY)
4 —
3
2
1
0
-1
-2
-3
-4
_5 -
_6 L
2008 10 15 20 2022
(4£JF Fiscal Year)
(BT : %)
RS
. 2008 09 11 |12 13 14 | 15 16 17 | 18 19 20 | 21 2022
Fiscal Year
FEEWNRR
FEH PR -3.6 2.4 0.5 0.6 2.7 -04 1.7 08 1.8 0.2 -0.8 -4.1 2.6 1.4
Real GDP
=R St
EEWHA‘J%%&H# -1.2 0.4 0.4/ 1.0/ 1.7/-1.5| 0.4/ -0.2 0.5 0.0 -0.5-2.8 0.8 1.3
Private Consumption
EEE? -0.1/-0.8 0.2 0.2 0.3-0.3 0.1 0.2-0.1-0.2 0.1 -0.3 0.0 -0.2
Residential Investment
AN 2 fike
ECl £33 b -0.9 1.8 06 02 08 0.4 0.6 0.1 04 03-02-09 0.3 05
Non—Resi.Investment
=
EEEEDD%W 0.0 -1.4 0.1 -0.3 -0.4 0.3 0.2 -0.2 0.3 0.1 -0.2 -0.3 0.4 0.2
Private Inventory
U B A TH B S
Government -0.1 0.5/ 04 0.4 03 04 0.2 04 0.2 0.1 0.2/ 04 0.5 0.7/ 0.2
Consumption
N FE A 2 b
AE@.Eé‘:ﬁﬂzﬁk -0.2/ 0.5 -0.4 -0.1 0.1 0.4 -0.1 -0.1 0.0 0.0 0.0 0.1 0.3 -0.4 -0.2
Public Investment
Y /N
i Y -1.1 0.3 0.9 -0.9 -0.8 -0.5 0.7 0.1 0.7 0.4/-0.2/-0.5/-0.6/ 0.8 -0.6
Net Exports

> R T B a3 KO ERK.

F o RPOHMEX, ENRAEEDOHEEERICK T 2% 5 Thd,
Prepared based on “National Accounts of Japan” by the Cabinet Office.
Note: Figures are the contributions to GDP change rates.
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(4) =E5MEEs (BEHAHERS) Business Cycle (Long—term Transition)

= (L = JER %R FEEGDP Real GDP (%) EDM HEE
Wi I Wi
MEE AR S\
trough | peak trough Expan Rece 'Change |Domestic External | Corporate Consumer
—sion |—ssion per demand |demand | Goods Price
annum Price
(4 year/ H month) (H months) | (4K %) (%5 contribution) (453K per annum %)
F2MEER  2nd 1951/10 1954/01 1954/11 27 10 — — — -1.2 4.4

F3fEER  3rd
R ER 1954/11/1957/06/1958/06| 31 12 — — — -0.2 0.8
Jimmu boom

FAEBR  4th

== 1958/06 1961/12 1962/10 42 10 10.0 10.3 -0.3 0.3 4.3
Iwato boom

5B 5th [1962/10/1964/10 1965/10 24 12 8.3 8.4 -0.1 1.2 6.9
FO6PEER  6th

VDR EE 1965/10 1970/07 1971/12 57 17 9.4 9.4 0.0 1.7 6.0
[zanagi boom

EIPEBE Tth 1971/12/1973/11 1975/03 23 16 4.2 4.3 -0.2 16.5 16.8
FE8fEBR  8th 1975/03 1977/01 1977/10 22 9 4.1 3.7 0.4 3.8 9.5
FEOfEBR  9th [1977/10/1980/02 1983/02 28 36 3.8 3.3 0.5 4.1 4.4
#107E8: 10th 1983/02 1985/06 1986/11 28 17 4.1 3.7 0.3 -2.2 1.6
HLEER 11th

TRk EE 1986/11/1991/02/1993/10 51 32 3.7 3.8 0.0 0.0 2.0
Heisei boom

H127EBE 12th 1993/10 1997/05 1999/01 43 20 0.9 1.0 0.0 -1.0 0.5
H13MEEE 13th 11999/01/2000/11 2002/01 22 14 0.7 0.6 0.0 -1.3 -0.8
H149EBE 14th 2002/01 2008/02 2009/03 73 13 0.2 -0.1 0.2 0.8 0.0
#157E5 15th 2009/03/2012/03 2012/11 36 8 0.7 0.4 0.2 -0.3 -0.5
H167E8: 16th 2012/11 2018/10 2020/5 71 19 -0.2 -0.1 -0.2 0.2 0.9

> NPT R et ) TR R e B A ). BARSRAT T2 ilida 4k ) . 54 [ 28 W lida 5k ) K0 VERK,
o (1) BUERIZIRVIOBDHERII TR, E2EBRLGEE L D,

(2) FROEHRIT, ZHKDOBDOH (HDOWNIREZ LM HH) DSRDOED H (D UWNTIRD A 25 e U+
H) FTOMBELFHE LD THD,
(3) FEGDPIL, HFIEER £ TIL 1990/ R HED 1968SNA, 5510~ 55 1 3EBR 132000/ 4 FHED 1993SNA |
FLATEBR ~ 55 16 B 12 20 15/ 4F KL D 2008SNAZ F U2,
(4) EZEMANIZ., 55088 £ CTITHATRAYE, 256~ 131GBRI1L20054F 5L | B 14908 B ~ 55 164 B 1 £ 20204F &
HEDIR L FEE A FH VT,
(5) T E WML, 6B £ TR 19804 FarE 57~ | 37BER 1T 20054E KVl | 45 1 405 88 ~ 45 1 68 2132020
FEREOR A TREE VW,
Prepared based on “Annual Report on National Accounts” and “Turning Points of Business Cycle” by the Cabinet
Office, “Corporate Goods Price Index” by the Bank of Japan, “Consumer Price Index” by the Ministry of Internal
Affairs and Communications.
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