2. #2:%E)M Economic Trends
(1) GDP(EWN# ) Gross Domestic Product
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Gross Domestic Product, Constant Prices, Year—on—year changes
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Year |Japan United States United Kingdom ' Germany France China

2004 38,307.1 41,641.6 40,434.6 34,534.8 35,016.2 1,499.7
2005 37,819.1 44,034.3 42,170.8 35,020.2 36,057.1 1,751.4
2006 36,021.9 46,216.9 44,613.9 36,894.5 37,795.9 2,095.2
2007 35,847.2 47,943.4 50,457.5 42,299.9 43,060.0 2,691.0
2008 39,992.1 48,470.6 47,918.3 46,367.7 47,155.2 3,446.7
2009 41,469.8 47,102.4 38,969.7 42,338.8 43,191.0 3,813.4
2010 45,135.8 48,586.3 39,736.2 42,379.7 42,178.6 4,499.8
2011 48,760.9 50,008.1 42,147.7 46,697 .4 45,420.0 5,553.2
2012 49,175.0 51,736.7 42,490.0 43,883.4 42,372.1 6,282.7
2013 40,934.8 53,245.5 43,492.5 46,299.2 44,144.6 7,039.6
2014 38,522.8 55,083.5 47,476.2 48,036.0 44,616.5 7,645.9
2015 35,005.7 56,729.7 45,085.3 41,107.1 37,937.9 8,034.3
2016 39,411.4 57,840.0 41,275.9 42,124.2 38,348.5 8,063.4
2017 38,903.3 59,878.7 40,666.8 44,636.8 40,134.1 8,760.3
2018 39,850.3 62,787.8 43,377.8 47,961.2 43,060.6 9,848.9
2019 40,548.0 65,077.3 42,797.3 46,810.3 41,924.8 10,170.1
2020 40,133.0 63,577.3 40,347.4 46,712.0 40,529.1 10,525.0
2021 39,933.0 70,159.8 46,421.6 51,461.0 45,201.2 12,572.1
2022 33,853.8 76,343.2 45,461.1 48,756.3 42,349.9 12,669.6

» IMFIWorld Economic Outlook Database, October 2023 | XV{ER%,

o —ERCHER MR E T,

Prepared based on “World Economic Outlook Database, October 2023” by IMF .
Note: Some of the figures above are estimates.
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@ ZE GDP =R (T¥7)

Gross Domestic Product, Constant Prices, Year—-on—year changes (ASIA)

(%) —— AR 7 Indonesia —— <L —37 Malaysia

6 —— 7 ¢UE’ Philippines > H R —)L Singapore

14 A A Thailand —— X} JF A Vietnam

12 8.7 (¢M)

10 F 8.0 (V)
8 7.6 (7P)
6 5.3 (A1)
4 3.6 (9)
3 2.6 (#T)

L | v \\v

_4 L

76 L

_8 L

_10 L
22004 05 10 15 20 2022 (&4 CY)
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Gross Domestic Product Per Capita, Current Prices (ASIA)
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Year Indonesia Malaysia Philippines Singapore Thailand Vietnam

2004 1,280.7 5,244.9 1,137.1 27,608.1 2,660.1 757.0
2005 1,403.9 5,678.3 1,261.2 29,961.3 2,894.1 873.1
2006 1,764.8 6,351.1 1,470.8 33,768.4 3,369.5 996.3
2007 2,064.2 7,480.9 1,764.7 39,432.9 3,973.0 1,152.3
2008 2,418.0 8,766.2 2,011.6 40,008.6 4,379.7 1,446.6
2009 2,465.0 7,543.9 1,923.7 38,926.8 4,213.0 1,481.4
2010 3,178.1 9,047.0 2,237.2 47,236.7 5,076.3 1,628.0
2011 3,688.5 10,397.9 2,473.2 53,891.5 5,492.1 1,949.8
2012 3,744.5 10,806.8 2,721.3 55,547.5 5,860.6 2,197.6
2013 3,684.0 10,851.7 2,903.2 56,967.4 6,168.3 2,370.0
2014 3,533.6 11,165.2 2,995.5 57,564.8 5,951.9 2,566.9
2015 3,367.7 9,663.1 3,039.2 55,645.6 5,840.1 2,581.9
2016 3,605.7 9,523.3 3,107.6 56,895.6 5,993.3 2,720.2
2017 3,885.5 9,965.1 3,153.3 61,164.9 6,593.8 2,957.9
2018 3,947.2 11,079.6 3,279.5 66,836.5 7,298.9 3,216.3
2019 4,194.1 11,228.3 3,512.2 66,070.5 7,812.9 3,439.1
2020 3,932.3 10,400.2 3,325.8 61,274.0 7,169.9 3,548.9
2021 4,362.7 11,475.7 3,576.1 77,710.1 7,227.5 3,753.4
2022 4,798.1 12,465.6 3,623.6 82,807.6 7,069.6 4,086.5

» IMFIWorld Economic Outlook Database, October 2023 | XV/ER%,
—EBICHERHEA T T,

Prepared based on “World Economic Outlook Database, October 2023” by IMF .

Note: Some of the figures above are estimates.
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(2) BfEr Public Finance
O BHUNFZD GDP (B, k., g, Jh, A, H1)

Current Account Balance, Percent of GDP
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» IMFIWorld Economic Outlook Database, October 2023 ] JD1ERK,
W —EBICHERHE A B T,
Prepared based on “World Economic Outlook Database, October 2023” by IMF.

Note: Some of the figures above are estimates.
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General Government Net Lending/Borrowing, Percent of GDP
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» IMFIWorld Economic Outlook Database, October 2023 XV/ER%,
W —EBICHERHE R E T,
Prepared based on “World Economic Outlook Database, October 2023” by IMF.

Note: Some of the figures above are estimates.
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Government Tax Revenue, Percentage Distribution
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» OECD Revenue Statistics 2022L01ERK,

o WPRB20204EHE 5, MBI S DR L,

Prepared based on “Revenue Statistics 2022” by OECD.

Note: All figures are the percentage distributions of the total tax revenue in 2020.

© BURNSCH O (B K, 5, g8 (L)

Government Expenditure, Percentage Distribution
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Prepared based on IMF Data

Notes: (1) All figures are the percentage distributions of the total government expenditure.
(2) US: as of 2020. Other countries: as of 2021.

[6]—9



(3) ZFEFHDOEPE Household Assets

@ HFZE 2 Savings Rates
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» OECD [Economic Outlook No 113 = June 2023], HEEZ# G, CEICT —# X —ALD1EHK,
D) BN E A=A T X — ZRAR=T | T4 TR AL, XV TANVT R AZUT
NTRTNT  TGRET VNT =T A TUH RV L ARANRT ARNRZT | AR,
(2) FENZ, # AR O— N MDA FTfsE, — AN ST DR R S DR,
(3) EIL. AT AT s LA AT RO R .,
Prepared based on “Economic Outlook No 113 — June 2023” by OECD, National Bureau of Statistics of China
and CEIC database.
Notes:(1) Euro area (17 countries):Austria, Belgium, Estonia, Finland, France, Germany, Greece, Ireland,
Italy, Luxembourg, Latvia, Lithuania, The Netherlands, Portugal, Slovak Republic, Slovenia, Spain.
(2) China(urban area): Calculated by the disposable income per capita and the consumption expenditure
per capita.
(3) United Kingdom: Calculated by the adjusted gross disposable income and the gross saving.
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Prepared based on “Flow of Funds — Overview of Japan, US, and the Euro area =~ August 25, 2023
by Bank of Japan Research and Statistics Department.

Note: Figures are the ratio to the total financial assets.
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(4) A% Exchange Rates
@D %R/ —b Exchange Rates to US dollar
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» T —2bR—=FLPAT —ZXO1ERK, Prepared based on the Bloomberg database.
E o () 77713 A KAE, Notes: (1) The graph is based on the end-of-month figures.
T 132023410 H 31 A i, The data label represents the value of 31 Oct., 2023.
(2) /N R EBANL UL F YA T, (2) Truncated to the third decimal place.
@ %t L —k Exchange Rates to Japanese yen
300 o e . »
— M/ R —M/z2—n — M/ —HM/7
JPY/GBP JPY/EUR JPY/USD JPY/CNY
250
200
184.36 (GBP)
160.41 (EUR)
150 r 151.68 (USD)
100 F
50 r
20.72 (CNY)
0 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1
2004 05 10 15 20 2023 (JB4E CY)

» TI— LT L P AT —# LOMERR,
Pa

(1) 7713 H R1H.
S~UVIE20234E10 H 31 H i,
(2) /NS LU T E4EC,

Prepared based on the Bloomberg database.
Notes: (1) The graph is based on the end—of-month figures.
The data label represents the value of 31 Oct., 2023.
(2) Truncated to the second decimal place.
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(5) 4X Interest Rates
O B 4K Policy Rates
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Prepared based on the CEIC database.
Notes: (1) The graph is based on the end-of-month figures.

The data label represents the value of June 2023.

(2) Japan :Call rate, Uncollateralized, Overnight
uUS :Intended Federal Funds rate
UK :Bank of England base rate
Euro :Main Refinancing Operations fixed rate
China :Base Lending Rate (Working Capital, 1 Year)
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Prepared based on the Bloomberg database.
Note: The graph is based on the end—of-month figures.

The data label represents the value of 30 Jun., 2023.



(6) VHEE WM Inflation, Average Consumer Price

(A4E S 8h 2R % year—on—year change%)

1o —— A Japan —— K[ United States 9.1 (UK)
. —— ¥ [E United Kingdom —— RNA>Y Germany 2(7) 52‘57{%8)8)
7/ A France —— f1[E China ’
6 5.9 ({LF)
4
2.5 (A))
2 1.9 (FO)
0
_2 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 J
2004 05 10 15 20 2022 B4 CY)
» IMFIWorld Economic Outlook Database, October 2023 | XV{ER%,
o ENCHERHE A S e,
Prepared based on “World Economic Outlook Database, October 2023” by IMF.
Note: Some of the figures above are estimates.
NI s
(7) 22 Unemployment Rate
—— H A Japan —— >K[E United States
O,
(%) —— 2#2[E| United Kingdom —— RA> Germany
12 ¢
75 France —— [ China
10 |
8
7.3 ({LF)
6 5.5 (H10)
4 3.7 (JEUK)
3.6 CKUS)
o | 3.1 hG)
2.6 (H))
0 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 J
2004 05 10 15 20 2022 (J&4E CY)

» IMF[World Economic Outlook database: October33 UM pril 2023 | LV1ER%,
W EBCHERHMEE S e, PEO20164EFTIXIHF RN TOARMAME234HF4H 7 — 2 _X—2ALD),
Prepared based on “World Economic Outlook database: October & April 2023” by IMF.

Notes: (1) Some of the figures above are estimates.
(2) Figures through 2016 for China are based on the past method. (from IMF April 23 database)
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(8) F7@7Bl=R Labor Share of Added Value
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Prepared based on OECD data.
Note: Some of the figures above are estimates.
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» OECD, HEEZEWRT —2 KO,
o (1) —ECHERHEAE S e,
(2) HENTEBTTEREE R O R E SN DREH,
Prepared based on OECD data and National Bureau of Statistics of China.
Notes: (1) Some of the figures above are estimates.
(2) China: Calculated by the average wages of employed persons in urban units.
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