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Dear Readers,
Mitsui Fudosan is pleased to publish the 2024 edition of Japanese Real Estate Statistics. We hope that
this handbook will be of use to readers.

December 2024 Planning and Research Department, Mitsui Fudosan Co., Ltd.
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Important Notes

—This publication is compiled solely for the purpose of providing readers with information and does not
constitute investment advice or a personal recommendation.

—Although this publication is compiled on the basis of sources which Mitsui Fudosan Co., Ltd. (MF) believes
to be reliable and correct, MF does not warrant its accuracy and certainty. MF shall have no liability for use,
misuse, or distribution of this information. Please also note that the contents of this publication may be
subject to change without prior notice.

—Readers are requested to exercise their own judgment in the use of this publication.

—In whole or part of this document and any copy thereof may not be sold, reproduced, or distributed taken or
transmitted, directory or indirectly, by any person other than those obtained prior written permission from
MF.
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HiEMIS Tokai Area

,ﬁ‘!-.%% Prefecture Eﬁ Area  AH Population

KBRAF Osaka Pref 1,905km? 8,784 thousand

EER  Hyogo Pref 8,401 km? 5,460 thousand B4 Prefecture ETR Area AR Population
T#BAF  Kyoto Pref 4,612km> 2,501 thousand EHNR Aichi Pref 5,222 km?> 7,513 thousand
HER Shiga Pref 4,268 km? 1,414 thousand B[ Shizuoka Pref 8,302 km? 3,634 thousand
’%EL—% Nara Pref 3,691 km? 1,325 thousand llliﬁl,.,% Gifu Pref 11,474km? 1,982 thousand
TR Wakayama Pref 4,725 km? 924 thousand ZEIR Mie Pref 5,790 km? 1,772 thousand

BRI BBAEMEREASRICESCADAOSERUCHE RSB FIAIARD) |/ EXXBEELHERIS6FLEREN EHXATYFIEER(GAIAKRR) ]



B - B{S#t5 Kanto Koshin Area

Ay
#PIEE Prefecture & Area yNu| Population
ERED Tokyo Metropolitan 2,285 km? 13,842 thousand
)2 Kanagawa Prefecture 2,417 km? 9,212 thousand
BES Saitama Prefecture 3,828 km? 7,381 thousand
FESR Chiba Prefecture 5,231 km? 6,310 thousand
RYFE  Ibaraki Prefecture 6,098 km? 2,880 thousand
R¥FE Nagano Prefecture 14,019 km? 2,044 thousand
#ES Gunma Prefecture 6,362 km? 1,931 thousand
HARE Tochigi Prefecture 6,408 km? 1,929 thousand
WHE  Yamanashi Prefecture 4,677 km? 813 thousand

BHH 23X 23wards of TOKYO

§§23E 23words of Tokyo Eﬁ Area AR Population

HESX Setagaya 58.05 km? 915 thousand
ﬁﬁg Nerima 48.08 km? 739 thousand
KHX ota 61.86km? 728 thousand
RIX  Adachi 53.25 km? 690 thousand
SIFIX Edogawa 49.90km? 688 thousand
i Suginami 34.06 km? 571 thousand
MRIBEX  itabashi 32.22km> 568 thousand
IRE Koto 42.99 km? 533 thousand
Eﬁfﬁlz Katsushika 34.80 km? 464 thousand
mlll X Shinagawa 22.85km? 404 thousand
X Kita 20.61km> 354 thousand
MEX Shinjuku 18.22 km? 346 thousand
*ﬁlz Nakano 15.59 km? 334 thousand
EEE Toshima 13.01km? 289 thousand
ZHKX  Meguro 13.77km> 280 thousand
BERX Sumida 14.67 km? 279 thousand
ABRX Minato 20.36 km? 262 thousand
XHEEX Bunkyo 11.29km? 230 thousand
HEAX Shibuya 15.11 km? 229 thousand
BINEXE  Arakawa 10.16km> 217 thousand
'é?ilz Taito 10.11 km? 207 thousand
RRX Chuo 10.21 km? 174 thousand
FHHER chiyoda 11.66km* 68 thousand
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1. #1{fi Land Price
(1) AL B —

Land Price Assessment System

H i) &7z Description

%4 Subject Areas/Sites

Hff AR

AL A 1 H B
(3A FHIAR)
E 72w T E R B
Official Land Price
(Land Market Value Publication)
As of 1*" January every year
The Land Appraisal Committee
under the MLIT"
MLIT : Ministry of Land, Infrastructure,
Transport and Tourism

L HA

(B T U2 Al SR )

AT AT H R

(9H TRIAR)

ABENT I, B s2EE

Prefectural Land Price

(Publication of market values of standard sites)
As of 1st July every year

Prefectural government, MLIT

AT AT 4B 5

fAE 3HR 9K

(—B) B ARREEENSERT

Urban Land Price Index

Twice a year, as of the end of March and
September

Japan Real Estate Institute

FH SR AL

A1 A 1A DAREIE A

(BT - =B

Assessed Property Value for the Inheritance Tax
As of 1™ January every year

National Tax Agency

& & & PEFF A

([ E & PERLRBL B MR )
SEETE1IH 1 AR A

KBS - THITA R

Assessed Property Value for the Fixed Asset Tax
As of 1% January every 3 years

Municipal government, Ministry of Internal Affairs
and Communications
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To publish the market value index for ordinary land
transactions
To provide an indication of the market value of
standard sites for real property appraisal by
Licensed Real Property Appraiser
To provide an indication of standard site values for
calculation of
— the purchase price of land for public facilities
- compensation amounts by the Prefectural
Expropriation Committee
— the examination of land transaction based on
the National Land Use Planning Act
— the purchase price of land based on the
National Land Use Planning Act

[ R GBI TR D& | BT R IR SR
@E%fﬁ%’%nﬁﬁ ARTDHHD,
HERROBRICE DT, B LREENEE
@ﬁ/ﬁﬂ%t@ikb{)f NET D, (BB AR E
1. TRARE, SRS R W TR IS =
72 BFRICHD,

To properly and smoothly apply regulations related
to the transfer of land ownership under the authority
of the National Land Use Planning Law

T D Hfffiks DR 2B

To provide a benchmark of urban land value trends

FRfGERL - I8 5-BL (Wb EBL O X G i%R
To provide an indication of site values for
calculation of the inheritance tax and the gift tax
AT VE « HUAT 28 7R AT RS D8 HIFE BE

Level: about 80% of Official LLand Price

HRER S FPRLEIRL) . ANEhPE BB AT T I

Bi) | [E & & L - AR T F R \Th%FﬁfﬂTﬁ
Bl Oxt SMi4A

To provide an indication of site values for cal—
culation of the registration and license tax, the real
estate acquisition tax, the fixed asset tax and the
city planning tax

AEAM A HE : HUAI S ARG DT HIFR B
Level: about 70% of Official Land Price

HiA
(kR4S 20,560
urbanization promotion area
AL A Xk 1,375
urbanization control area
Z DAL DHR T F I X sk 4,049
other city planning area
AR XKk A 16
others
FT1,376HIKHETAS 26,000
(20244F)
26,000 sites
in 1,376 municipalities
(2024)

A [EATHE N R D438

EH 20,947 Hi 5

Hi 4345
21,381 H15(20234F)

In all areas of the 47 prefectures
nationwide, 20,947 sites in urban areas
and 434 sites in forestry are
surveyed.(2023)

EEE198F T (1R 7 10M147)

P S - (B M- T 3RS S AR
) - AR AY72 B H A A A L3R T

In 198 major cities(10 locations per city),
urban land is classified into commercial
land, residential land and industrial land,
and typical locations for each category are
selected.

R R AT 7 2

Prices along selected streets across Japan

ARl 7 2

Prices along selected streets across Japan

> STEEEILDIER,

Prepared based on reference materials by Mitsui Fudosan Co., Ltd.
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(2) HiffiZA7= Official Land Price (Posted Land Price)
© Zedh= (s, k)
Percentage Changes (by Area, by Use)

i INTRAFE Year

% 1995 1996 1997 1998 1999 2000 2001 2002 2003 2004 2005 2006 2007 2008

% FE18 Area
HUR ~ ~ ~ ~ ~ ~ ~ ~ N R e

£ Croater Tokyo Area 29 -50 -34 -3.0 -64 -6.8 -58 -59 -56 -4.7 -3.2 -0.9 3.6 5.5

RPN

H Groater Osaka Area -1.9 -43 -22 -1.5 -52 -6.1 -6.7 -86 -88 -8.0 -5.2 -1.6 1.8 2.7

= -

B A4 i -40 -3.6 -1.7 -0.8 -3.3 -1.8 -1.9 -44 -56 -49 -3.3 -1.3 1.7 2.8

g Greater Nagoya Area

7 S RHETE Y

@) _ _ _ _ _ _ _ _ _ _ _ _

2 Above Three Areas 2.8 -46 -28 -2.2 -57 -59 -56 -6.5 -6.5 -5.7 -3.7 -1.2 2.8 4.3
H 718l -0.3 -0.6 -04 -0.6 -1.9 -23 -2.8 -4.0 -51 -5.7 -54 -4.2 -2.7 -1.8
Other Areas
PANES LA
5:1:’] -1.6 -26 -1.6 -1.4 -3.8 -4.1 -4.2 -52 -58 -5.7 -4.6 -2.7 0.1 1.3
National Average
HUR N B N aol_ ~ ~ ~ ol ael_

g Greater Tokyo Area 15.4 -17.2 -13.2 -8.2 -10.1 -9.6 -8.0 -7.4 -5.8 -45 -25 1.0 9.4 12.2
N B B B B acl B B B B B

H Groater Osaka Area 15.3 -15.8 -9.9 -6.8 -9.6 -11.3 -11.0 -11.3 -10.2 -8.8 -5.0 0.8 8.3 7.2

Td 5

o A4 -12.7 -12.6 -85 -6.2 -11.2 -7.3 -5.6 -8.1 -8.0 -6.0 -3.3 0.9 7.8 8.4

E Greater Nagoya Area

£ — RHLTTEE 1) B B B el B B B .

8 Above Three Areas 14.8 -16.0 -11.5 -7.5 -10.2 -9.6 -83 -85 -7.1 -5.8 -3.2 1.0 8.9 10.4
H 5 & B 3 3 3 3 B 3 3 ol anl mel 2l 3
Other Areas 55 -58 -54 -51 -6.8 -7.0 -7.0 -8.1 -8.7 -8.7 -7.5 -55 -2.8 -1.4
PANES LA
351:’3 -10.0 -9.8 -7.8 -6.1 -8.1 -8.0 -7.5 -83 -8.0 -7.4 -5.6 -2.7 2.3 3.8
National Average
HUR B B B B B B B B ol aal _aal_

£ Groater Tokyo Area 50 -7.0 -5.1 -39 -7.1 -74 -64 -64 -59 -49 -3.2 -0.7 46 6.7

H -

Bon BRI -4.0 -6.0 -34 -23 -59 -6.9 -74 -9.1 -9.1 -83 -54 -1.4 2.7 34

i Greater Osaka Area

) A i -56 -52 -3.0 -1.9 49 -3.0 -28 -53 -6.1 -5.3 -3.,5 -1.0 2.8 3.8
Greater Nagoya Area

Z S RESTE Y _ i _ _ _ _ _ _ 68 -59 -39 —

Above Three Areas 48 -6.4 -43 -3.2 -64 -6.6 -6.1 -6.9 -6.8 -5.9 -3.9 -0.9 3.8 5.3
H 718 -1.2 -1.8 -1.6 -1.7 -3.0 -3.4 -3.8 -5.0 -6.0 -6.5 -6.0 -4.6 -2.8 -1.8
Other Areas

PANES LA

B -3.0 -40 -29 -24 -46 -49 -49 -59 -64 -6.2 -5.0 -2.8 0.4 1.7

National Average

> [E A AR JOTER
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(HAL 2 %)

INTRAE Year
2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024

B 15 Area
AA —4Q 17 16 _ U
44 -49 -1.7 -1.6 -0.7 0.7 0.5 06 0.7 1.0 1.3 14 -0.5 0.6 2.1 3.4 Greater Tokyo Area
900 48 — _1al_ _ B N
20 -48 -24 -1.3 -09 -0.1 0.0 0.1 0.0 0.1 03 04 -05 0.1 0.7 1.5 Groater Osaka Area
-2.8 =25 -0.6 -0.4 00 1.1 08 08 06 08 1.2 1.1 -1.0 1.0 2.3 2.8 4 o

Greater Nagoya Area
2 _AE 18 12 - _ = RERTTRE -2
35 -45 -1.8 -1.3 -06 0.5 04 05 05 07 1.0 1.1 -0.6 05 1.7 2.8 Above Three Areas
-2.8 -3.8 -3.6 -3.3 -25 -1.5 -1.1 -0.7 -0.4 -0.1 0.2 0.5 -0.3 0.5 1.2 1.2 H 77

Other Areas

NSRS
-3.2 -42 -2.7 -23 -16 -0.6 -0.4 -0.2 0.0 0.3 06 08 -0.4 05 1.4 2.0 }“qzyj

National Average
A1 72 —9F _10 — _ U
6.1 -7.3 -2.5 -1.9 -05 1.7 2.0 2.7 3.1 3.7 47 5.2 -1.0 0.7 3.0 5.6 Greater Tokyo Area
-3.3 -74 -3.6 -1.7 -05 14 1.5 3.3 4.1 4.7 64 69 -1.8 0.0 2.3 5.1 AHE

Greater Osaka Area
-59 -6.1 -1.2 -0.8 -0.3 1.8 1.4 2.7 25 3.3 4.7 4.1 -1.7 1.7 34 4.3 4 o

Greater Nagoya Area
Al 71 —0El 1@l - _ = RERTTRE -2
54 -7.1 -2,5 -16 -0.5 16 1.8 29 33 39 51 54 -1.3 07 29 5.2 Above Three Areas
-42 -53 -48 -43 -33 -2.1 -1.4 -05 -0.1 0.5 1.0 1.5 -0.5 0.2 1.0 1.5 H 77

Other Areas

NSRS
-4.7 -6.1 -3.8 -3.1 -2.1 -0.5 0.0 09 14 19 28 3.1 -0.8 04 18 3.1 }‘qzyj

National Average
47 -54 -1.9 -1.7 - _ HU ]
4.7 -54 -19 -1.7 -06 09 09 1.1 13 1.7 22 23 -0.5 0.8 2.4 4.0 Greater Tokyo Area
-2.3 =53 -2.7 -1.5 -09 0.2 03 08 09 1.1 16 18 -0.7 0.2 1.2 24 AHE

Greater Osaka Area
-3.5 -3.3 -0.8 -0.6 -0.1 1.2 09 1.3 1.1 14 2.1 19 -1.1 1.2 26 3.3 4 i 2

Greater Nagoya Area
2 £ —900 -1& — _ = RERTTRE -2
3.8 -5.0 -2.0 -1.,5 -06 0.7 0.7 1.1 1.1 1.5 2.0 2.1 -0.7 0.7 2.1 3.5 Above Three Areas
-3.2 42 -39 -3.6 -28 -1.7 -1.2 -0.7 -0.3 0.0 04 08 -0.3 0.5 1.2 1.3 H 77

Other Areas

SlE T

-3.5 -46 -3.0 -26 -1.8 -0.6 -0.3 0.1 04 0.7 1.2 14 -05 06 16 2.3 .
National Average

Prepared based on“Land Market Value Publication”by the Ministry of Land, Infrastructure, Transport and Tourism.
Notes: (1) The figures indicate a simple average of year—on—year change of each standard point.
(2) Greater Tokyo Area:Existing urban area and cities, wards, towns and villages, including
suburban development areas, under the Metropolitan Area Readjustment Act
Greater Osaka Area: Existing urban area and cities, wards, towns and villages, including
suburban development areas, under the Kinki Region Development Act
Greater Nagoya Area: Cities, towns and villages, including urban development areas, under
the Chubu Area Development and Improvement Act
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@ {F==Hh (BE15!]) Residential Land (by Area)
a. @)K (&) Percentage Changes (by Area)

(%)
70
60 National Average
— R
50 Greater Tokyo Area
10 — K Bk
Greater Osaka Area
2 —— i R
Greater Nagoya Area —
90 H J5 B 3.4
Other Areas 4R 2.8
10
2FH 2.0
=
0 — %W‘"N RBR 1.5
-10 s 1.2
_20 L
_30 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 J
1986 90 95 2000 05 10 15 20 2024 (4 Year)

b.1986 &% 100 ELU7-F54 (BB 5!]) Index Trends since 1986 (by Area)

(Year 1986 = 100)

3950 1 — & EFY

National Average
300 — R K

Greater Tokyo Area

20 | — KW
Greater Osaka Area
— 4 EE
200 r Greater Nagoya Area
7
150 F Other Areas LR 111.6

HHE 103.5

.

100 [ 4[E 90.8
50 "5 77.8
0 L L L L L L L L L L L L L L L L L L L L L L L L L L L L L L L L L L L L L J
1986 90 95 2000 05 10 15 20 2024 (4£ Year)
> E 5w TR K0VERL.
E o (D) EERIT, FELDRTE LK T DI HE Ok DAL B RO T4 ThD,
(2) R pE - e e BT PR i v A S D Ik T A b s JLONIT A R g A A e T R I TA 0D (K3,
PN ST 5% BB i 12\ C L A BE R T X a0 UM R E i X dii 2, ¢ T TR oD K ik,

4 R PR - -+ RS BRI BR A S 1 I DB T EE A XA T TH T A oD X 38,
Prepared based on“Land Market Value Publication”by the Ministry of Land, Infrastructure, Transport and Tourism.
Footnotes are the same as page 3.



B pazEH (BE15!]) Commercial Land (by Area)

a. &)= (&A1) Percentage Changes (by Area)

(%)
70 — &E
National Average
60 — R
Greater Tokyo Area
o0 1 — K &
40 | Greater Osaka Area
—— 4R
30 + Greater Nagoya Area
:i )
20 Other Areas
/_% é KB 5.1
0 ﬁ y— i 4.3
/\/ ~ '
-20 F H5 1.5
730 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 J
1986 90 95 2000 05 10 15 20 2024 (& Year)

b.1986 4% 100 L L7-F54% (&%) Index Trends since 1986 (by Area)

(Year 1986 = 100)

350

300

250

200

150

— Ry

National Average

—

Greater Tokyo Area
— K B

Greater Osaka Area

— R

Greater Nagoya Area

e J5 [

Other Areas
4R 81.2
H 78.3

100
ﬂ}i 66.7
ﬂﬁji 46.6
01986I - 9I0 — 9I5 — IZOIOOI — 0I5 — IIO — 1I5 — 2I0 - I20I24 (#E Year)

> [E L@ THGA R JO1ERK,
W (1) ZE#EERIE, AFESHRTE Sk DR E I O #& O Z B RO B Th 5,
(2) AU e e e T AR iV Z D BE R T AT H 33 O )R FE (i Hi 5 43 2o 77 KT A 0D K38k,
KB - e e T %6 P A 2 | Z L D BE RS T X3k o OV AT A X 3k - e T T A D XL,
Loy SR - - - HRES ] B RS i 1R L S L DR TR K8 A Ee TR A oD XU,
Prepared based on“Land Market Value Publication”by the Ministry of Land, Infrastructure, Transport and Tourism.
Footnotes are the same as page 3.
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@ R O (Hids])
Residential LLand in Greater Tokyo (by District)
(BT %)

IR
s Year 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024
i
District
A i -
Groater Tokyo Area 07 07 05 06 07 1.0 13 14 -05 06 21 34
HRHS i -
Tokyo Metropolitan 03 14 14 17 1.9 25 30 28 -06 1.0 26 4.
HRCEB X i )
23Wards of Tolkyo 02 1.8 19 28 30 39 48 46 -05 15 34 54
AR DS -0.2 3.7 3.7 46 42 46 60 6.4 -04 22 41 7.1
Central Area
b1 7 02 17 1.9 29 28 35 40 37 -05 14 32 50
Southwest Area
ESIES i _
Nomthenetare 03 1.0 1.0 17 25 41 51 50 -05 1.3 35 5.0
4, i
i 03 1.1 08 07 07 08 10 08 -07 05 1.6 2.7
Tama Area

FHZS) |

Kanagawa Prefecture
Gl
Yokohama City
)R T
Kawasaki City
TR
Sagamihara City

D
Other Areas

-0.3 0.6 04 0.1 0.0 0.1 0.3 0.4 -06 0.2 1.4/ 2.8

0.2 1.7 1.5 1.2 0.9 1.0 1.0 1.1 -0.2 0.8 1.5 2.7

0.7 1.4 1.1 1.1 1.1 1.4 1.7 1.6 0.0 0.6 1.7 Do

-0.3 0.6 0.3 0.4 06 0.8 1.2 1.4 -0.1 0.8 1.9 4.0

-1.1 -06 -08 -1.0 -12 -1.2 -1.1 -09 -13 -0.4 1.1 2.4

B R

Saitama Prefecture
S AY3i1]
Saitama City
Z D
Other Areas

-1.2 0.4 0.1 0.1 0.2 0.6 038 1.1 -0.6 0.6 1.7 2.1

-0.7 1.4 09 1.1 1.1 1.4 1.9 2.2 0.7 1.5 2.8 2.7

-1.3 0.2 0.0 -0.1 00 04 06 09 -06 04 1.5 2.0

TER

Chiba Prefecture
TN
Chiba City
Z D
Other Areas

-1.2 0.1 0.1 0.2 0.2 0.4 0.7 0.8 0.1 0.8 2.6 4.7

-1.1 0.1 0.2 0.2 0.4 0.7 1.1 1.3 0.4 1.0 1.9 3.7

-1.2 0.1 0.1 0.2 0.2 04 06 0.7 0.1 0.7 2.7 4.9

RIS

Ibaraki Prefecture -3.2 -16 -1.1 -13 -0.8 -08 -0.5 -04 -0.7 -04 0.5 0.9

> [E AW T AR ) KO1ER
E (1) FEROFIZH>TE, HUTHE (il B i v (S D RE R i de KOV AR B i iy 22 Lo i XHTAT
D) (23 O XETA O XK fR<

(2) PXERHNE e e oeemeene T, sk, #E BT SO B B SR O
DR PE R e e v eeeeee a1l BB ORH, A, B A2, BRSO IX
PCEBAL BT e eoeemeeee -3 NS N | N | N5 1 N SN =13 N AW LI (728 X

Prepared based on“Land Market Value Publication”by the Ministry of Land, Infrastructure, Transport and Tourism.
Notes: (1) The figures are based on only the sites that are included in “the Greater Tokyo Area” under
the Metropolitan Area Readjustment Act.
(2) Tokyo Central Area: Chiyoda, Chuo, Minato, Shinjuku, Bunkyo, Taito, Shibuya and Toshima
Tokyo Southwest Area: Shinagawa, Meguro, Ota, Setagaya, Nakano, Suginami and Nerima
Tokyo Northeast Area: Sumida, Koto, Kita, Arakawa, Itabashi, Adachi, Katsushika, and Edogawa
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® B P (Huuks!)
Commercial LLand in Greater Tokyo (by District)
(BT %)

INTRAEE
i Year| 2013 | 2014 | 2015 | 2016 | 2017 | 2018 | 2019 | 2020 | 2021 | 2022 | 2023 | 2024
|
District
S i -
Groater Tokyo Area 05 1.7/ 20 27 31| 37/ 47/ 52|/ -10 07/ 3.0 56
R ) -
Tokyo Metropolitan 04| 24| 29 42 48| 55 68 7.3 -1.9 06| 3.3 6.3
HRCE X i )
23Wards of Tokyo 0.4 2.7 3.4 48 55 64| 7.9 85 -21, 07 3.6 7.0
PR Ll —0.5| 36| 48| 66| 68 7.1 88| 96| -2.8] 00| 3.1| 7.3
Central Area
348 P i )
Senthost Are 03 1.8 24 3.8 46 55 6.7 7.0 -1.1 1.4 4.0 6.7
AL S . _
Nomthenet Ao 02| 15| 1.5 22| 34| 55| 74| 77| -15 1.3] 42| 66
4 .
PR 0.4 1.3 1.4 1.8 1.9/ 20 24 25 -1.1 05 21 3.8
Tama Area

FRZR ) B

Kanagawa Prefecture
Rl
Yokohama City
)Gy 7
Kawasaki City

FRALIR T
Sagamihara City

DA
Other Areas

0.3 1.5 1.4 1.5 1.6 1.9 24 2.7 0.2 1.1 3.0 5.4

0.5 2.4 24 23 2.6 2.8 3.2 3.5/ 0.5 1.6 3.4, 6.0

2.1 3.4 2.8 3.0 3.0 3.9 4.8 5.1 0.8 1.5 4.3 7.1

-0.5 0.3 0.4/ 0.9 1.1 1.5 2.2 2.5 -0.6 0.9 3.0 5.7

-0.8 =04 -0.3 -0.2 -0.3 -0.1 0.2 06 -0.5 0.1 1.8 3.8

WER

Saitama Prefecture
S E
Saitama City
Z DAth,
Other Areas

-1.0, 0.7/ 0.6 0.8 0.9 1.3 1.7 2.2 -09 0.2 1.7/ 2.6

-0.5 1.5 2.00 2.3 2.7 3.1 4.0 5.0/ -1.0 1.2 3.3 44

-1.3, 0.3 0.1 0.3 03 0.7 1.0 1.3 -0.9 -0.1 1.2 1.9

TER

Chiba Prefecture
TN
Chiba City
DA
Other Areas

-1.3| 0.5 0.8 1.1 1.7 2.1 3.6/ 4.1 0.6 1.5 3.6/ 64

-1.9/ -0.3| 0.0, 0.5 1.4 2.2 3.0/ 4.1 1.4 1.7 3.6 7.4

-1.1 0.7 1.0 1.3 1.7 2.1 3.7 4.1 0.4 1.4 3.6, 6.2

PRI

Ibaraki Prefecture -4.2| -2.5( -1.6| -1.5| -0.8| -0.6| -0.2| -0.2| -0.5| -0.2 0.6 0.9

> [E WA THI AR ) KRR
e (D) BEEDOHIZH->TH, B (i #R B 15 L DBE R i s JOWT AR E it 45 25 o T XET A oD
P (2 e XET A O Iz fR<

(2) PR e veeemeeees T, P, #E BTE SO AR R, BEEOFK
DCEBREPE R e v v eeeeee a1l BB OKHL fiEEAS, B, 2, S O X
PCERAL B e eoeemeees 53 NS | N V| N3 1 NS TAN =13 N A WL (728 X

Prepared based on“Land Market Value Publication”by the Ministry of Land, Infrastructure, Transport and Tourism.
Footnotes are the same as page 6.
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©® KRB BE D= (ks
Residential LL.and in Greater Osaka (by District)

(BT %)

v
Year 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024
ik
District
K P -
Greater Osaka Area 09 -01 00 01 00 01 03 04 -05 01 07 15
KR PPN -
Osaka Prefecture 0.9 0.2 0.1 0.0 0.0 0.1 0.2 0.4 0.5 0.1 0.7 1.6
Kt ) )
Osaka City 0.6 0.1 0.3 0.5 0.5 0.6 0.8 1.2 0.1 0.6 1.6 3.7
L6 X
Central 6Wards 1.0 2.0 2.2 3.0 3.4 3.8 4.0 6.0 1.1 1.8 3.0 5.5
AL A ) )
Northern Area 0.4 0.3 0.4 0.3 0.3 0.4 0.7 1.0 0.1 0.4 1.1 2.0
HRB -14 -06 -0.5 -04 -0.4 -05 -0.4 -0.3 -0.6 -0.2 0.4 1.2
Eastern Area
LENA -1.2 -0.3 -0.3 -0.2 -0.1 0.0 0.0 0.2 -0.8 -0.1 0.3 0.6
Southern Area
Sl -0.6 0.2 0.2 0.3 0.6 1.2 1.5 2.1 -0.3 1.2 1.8 2.1
Sakai City : : 2 0 . . . 5 . . . .
FoE R
-0.4 0.3 0.4 0.4 0.2 0.2 0.3 0.5 -0.2 0.4 1.2 2.0
Hyogo Prefecture
oLt ) )
Kobe City 0.4 0.6 0.6 0.3 0.2 0.3 0.4 0.5 0.3 0.2 1.2 2.1
R4 X
Eastern 4Wards 0.3 2.3 2.3 1.9 1.8 2.1 2.1 2.4 0.4 1.1 2.0 2.9
Wiﬁﬂiﬁ?iﬂﬁ -0.5 0.1 0.3 0.5 0.3 0.1 0.3 0.5 -0.1 0.5 1.3 1.9
Hanshin Area
S -1.0 -0.3 0.0 0.1 0.3 0.6 1.1 1.0 -0.6 0.2 0.9 1.9
Kyoto Prefecture
A i )
Kyoto City 0.9 0.1 0.3 0.5 0.8 1.3 2.0 1.8 0.4 0.5 1.2 2.5
L5 i
Central 5Wards 0.5 0.6 0.7 1.0 1.6 2.5 3.6 3.0 0.0 0.7 1.4 2.9
Z At - - - - B B ) ) ) )
Other Areas 1.2 0.7 0.5 0.4 0.4 0.2 0.1 0.1 0.8 0.2 0.6 1.1
7= E]
=B -1.1 -0.5 -0.3 -0.3 -04 -0.5 -0.5 -0.6 -0.8 -0.7 -04 -0.3
Nara Prefecture
o N
’T\E&m. -0.3 0.7 0.9 0.9 0.5 0.4 0.5 0.4 -0.2 0.2 0.8 0.9
Nara City
> [HEEE THHAR] KOTERL,
HE (1) BRFROHICE 5T KR GIE ST T & B RER A 35 - O A Bl 2 B £ P KT RS

D) (2 72T KHT AT O K2 R

(2) KRB D6[X -
AL eeeeeees
N T

ALK - -
Bhe A i ds
ALK - -

fak, 1, KESF, R, b, PRO%X

Srp L PRI b K, S, BEROS T R ONEBART | SHRERT | RESLHT
SFOL AT VR BRI RO R, PR, BORBR, VUGB, 228 451
KRB, AERBR, HORBRZ BRr<Z Ot O K FRF

SR, M, SRR, PO

Jeli, PaE AR, OHPE B IPE, Z OS5 R OWE4 )R]

b BRL ERL IR FROSK

Prepared based on“Land Market Value Publication”by the Ministry of Land, Infrastructure, Transport and Tourism.

Notes: (1) The figures are based on only the sites that are included in“the Greater Osaka Area”under

the Kinki Region Development Act.
(2) Osaka Central 6 Wards: Fukushima, Nishi, Tennoji, Naniwa, Kita and Chuo
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@ KB B& oo ps &t (Hdgdl))

Commercial LLand in Greater Osaka (by District)
(BT %)

INTRAR
Year| 2013 | 2014 | 2015 | 2016 | 2017 | 2018 | 2019 | 2020 | 2021 | 2022 | 2023 | 2024
Hi Ik
District
N _ -
Greater Osaka Area 0.5 1.4 1.5 3.3 4.1 4.7 6.4 6.9 1.8 0.0 2.3 5.1

KBRIF B _ _

Osaka Prefecture 0.5 1.9 2.0 4.2 5.0 4.9 6.5 7.7 2.1 0.2 2.5 6.0
AP . -0.1 3.6 3.5 7.8 9.0 8.8/ 10.6/ 13.3| -4.4 -1.1 3.3 9.4
Osaka City

D6 ol

Central 6Wards 0.3 5.1 4.8 10.9| 12.8 12.1 14.0 17.6 5.9 1.8 3.9 11.6
LRI )
Northern Area 0.1 1.3 1.5 2.2 2.3 2.6 5.8 5.2 0.2 1.0 2.4 4.0
HRHR -1.2| -0.3 -0.1 -0.1 0.0 0.4 0.9 1.0, -0.1 0.2 1.4 2.6
Eastern Area
LENG -1.3] -0.2 0.1 0.5 1.0 1.7 2.3 2.6/ -0.6 0.5 1.6 2.5
Southern Area

it -1.6 0.1 0.4 1.3 2.9 4.6 6.3 6.5 -1.6 2.3 3.7 4.4

Sakai City . . . . . . . . . . . .

SR
-0.7 0.7 1.0 1.9 2.6 3.6 4.4 4.9 -0.5 0.5 2.3 4.1

Hyogo Prefecture
AT ~ ~ ~
Kobe City 0.6 1.0 1.2 2.2 3.4 5.5 6.1 6.0 1.8 0.3 2.0 4.1

HORA X ) ol

Eastern AWards 0.4 1.6 1.8 3.3 5.1 8.2 8.8 8.4 2.8 0.8 2.0 4.3
Wﬁf@.iﬁ -0.8 0.3 0.9 1.5 1.8 1.6 2.6 3.7 0.9 1.5 2.5 4.0
Hanshin Area

ST 0.0 1.7 1.8 4.1 5.5 7.7 11.2 9.5| -1.9 0.7 3.0 5.9

Kyoto Prefecture
e . 0.2 2.2 2.3 5.0 6.5 9.1 13.4| 11.2) -2.1 0.7 3.3 6.6
Kyoto City

51X .

Central 5Wards 0.6 3.0 2.9 6.3 8.0 10.5 14.3 12.1 1.1 1.3 3.4 6.3
Z D B B B B
Other Areas 0.9 0.2 0.2 0.3 0.9 1.5 1.7 2.0 0.7 0.8 1.9 3.1

< H B

R EUR -1.6, -0.5| -0.3 0.0 0.0 0.4 0.9 1.5, -1.8 -0.8 0.2 0.6

Nara Prefecture
s B
/T\E%m. -0.5 0.9 1.4 2.0 2.1 2.9 5.1 7.8 -5.2, -0.9 2.8 3.8
Nara City

> [E A THfATR ) JOTER
E o (D) BFROPITH T, KEREE G B i 15 (2 D BE R i i de S ONT AR H (i #1742 To v XET R 0D
P (5 AR T KHT AT O Kz <
(2) RERATHLED « « < f8 P, KESF, R, b, FROKX

AEKRB e e eeeeene Berp ML R, Ei, AR, o, RO T RO AET | ERERT | GESHNT
PN SEEEEEEEEE SFELACE VR BRI KRB AR, PIE FORBR, PUMGRRE, 2287 451
(2PN /EEEE R KRB, ALK, KR A RS ZE DAt o> KPR

P T EERA D + - < ROME, M, SoE RO X

B I e e ee e e e Jeliy, R AR, O BRI, Ao & OSEL ) ET

AR H SR -+ - Ak, B3, AR R, FROA X
Prepared based on“Land Market Value Publication”by the Ministry of Land, Infrastructure, Transport and Tourism.
Footnotes are the same as page 8.
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2 = E O (Mg A))
Residential [L.and in Greater Nagoya (by District)

(HAT %)

INTRAE
Year 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024
sk

District

2k R _

R 00 1.1 08 08 06 08 12 11 -1.0 1.0 23 28

e =

7 0 I, _

o Drofeture 02 13 09 09 07 09 14 12 -10 1.1 25 31
AR 04 26 17 16 12 13 23 20 -08 22 37 45
Nagoya City
FE SR 00 1.0 07 07 06 08 09 07 -1.0 05 15 2.1
Owari Area
VG =] Mt _

Wost Mo A 1.1 16 13 13 12 14 18 19 -1.1 12 30 3.2
SN2 g B B B _ _ _ _ _ _
S 1.3 -1.1 -0.6 -0.6 -0.7| -05 -0.2| -0.1 -1.5 0.1 1.9 2.3

—“HEIR B B B B B B B B B B
: 1.6| -0.7| -0.7| -0.7| -0.6| -0.5| -0.3] -0.1| -0.6| -0.3] 01| 05

Mie Prefecture
PR i 15 -06 -05 -05 -04 -03 -0.1 0.1 -04 -0.1 03 0.7

Yokkaichi City

> [E s [Hih AR ) JOPERL

E (D) BROPIZHSTH, 4l R (58RI B S8 B RTA I D88 B i DXz 3 Co T AT 0 Xhl) (2
T RN BT RO Pz BR<
S CEiENE I ValisNE S = B2 ah ENE YT e N TT EN A e I ENRA S ENE T AN ENDEEL 9 N R
AR, BPW, BT, EE T, HAES, AR RE T, HEH RATF,
TRORHT, B LET R T SREEMT RTAHT, BETTHT | TREAT

(2) FAEHI o v o

P = dsge - - -

LIPS 1 AR

By el ZEpE T, XA, B, ik, PR, A

% [HHE]

VA ENE= U N S B N

Nep, R R ORI, FN 2, BT CLERT SRGHET ., mE 2 HT | SEIRHT

BT

Prepared based on“Land Market Value Publication”by the Ministry of Land, Infrastructure, Transport and Tourism.

Notes: (1) The figures are based on only the sites that are included in“the Greater Nagoya Area’under

the Chubu Area Development and Improvement Act.

(2) Owari Area includes Ichinomiya and Kasugai. West Mikawa Area includes Toyota and Okazaki.

Chita Area includes Handa and Tokoname.



© 4 EEOpgEH (M)
Commercial LLand in Greater Nagoya (by District)
(BT 1 %)

INTRA
Year| 2013 | 2014 | 2015 | 2016 | 2017 | 2018 | 2019 | 2020 | 2021 | 2022 | 2023 | 2024
Hhdak
District
4 R _ _
Greater Nagoya Area 0.3 1.8 1.4 2.7 2.5 3.3 4.7 4.1 1.7 1.7 3.4 4.3

XN IR _ _

Aichi Prefecture 0.2 1.9 1.6 3.0 2.7 ) 5.0 4.4 1.8 1.9 3.6 4.5
%EEW. -0.3 3.7 2.9 5.5 4.8 6.2 8.9 7.7 2.1 3.2 5.0 6.0
Nagoya City
%%Ei.&iﬁ 0.1 0.6 0.6 1.0 1.1 1.2 1.1 1.2, -14 0.6 1.6 2.7
Owari Area
3] Hi )

West Mikawa Area 0.5 0.8 0.6 0.8 0.8 1.0 1.3 1.4 1.5 0.8 3.2 4.1
2 HI B 5 B B 5 5 B 5 B
Chita Area 1.9 1.4 0.8 0.8 1.1 0.7 0.2 0.0 1.9 0.5 1.0 1.7
By ) 1
. 1.4 0.0 0.0 0.0 0.0 0.2 0.6 1.0 0.5 0.2 0.4 0.9

Mie Prefecture

PYHTT

Yokkaichi City -1.3| 0.1 0.1 0.2 0.2, 04 0.8 1.2 -0.5] -0.1 0.5 1.1

> EH AW AT ) KOTERK,
B (1) BFROPIZH-TH, 4 (HEB e B S E S L D i X & Lo i TR O X80 |25 F4v7e
N XET A D X3k BR<
(2) iR - - —E L WOE T FE B SETL EEE T R T, N RRR R AR
R, ST BT, B VA, b R aRE T HEd BRAT,
TRABHT | B LHT R VT PREHT | VAT BEYTRT | AR AT
VE = s - - Rl ZE R T XA, ST e, PR, N, @ik, LU
5= FHHT
I e e e T FE T BT KT, KN, BaTACELRT HRORTRT, BRI ZEHT . ST
BT
Prepared based on“Land Market Value Publication”by the Ministry of Land, Infrastructure, Transport and Tourism.

Footnotes are the same as page 10.
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FRE IR —% (FHi&R]) Changes in Prefectures (by Use)

(HLAL = %)

5 Residential PE3EM  Commercial

2018 2019 2020

2021 2022 2023 2024 2018 2019 2020 2021 2022 2023 2024

HRIE I IR A
Prefecture

Jb¥EiE  Hokkaido
FARE  Aomori
HFEE Iwate
EIE Miyagi
FKHIE  Akita
(IR Yamagata
t& 5 Fukushima
KIIE  Ibaraki
WA Tochigi
FEEIE Gunma

B EE  Saitama
T Chiba
WHAES  Tokyo
#2311 IR Kanagawa
B Niigata
‘HIUE  Toyama
H)NE Ishikawa
B Fukui
[UBLE  Yamanashi
FBIF Nagano

I B Gifu
M Shizuoka
A Aichi
—HIF  Mie
WA Shiga
A Kyoto
KBRHF  Osaka
feEIR Hyogo
ZBIR  Nara

FoEk L E Wakayama
SEUR Tottori
BRI Shimane
LR Okayama
JRE R Hiroshima
(A Yamaguchi
R’ Tokushima
FNE  Kagawa
=gl Ehime
s R Kochi
&R Fukuoka
IR Saga
R Nagasaki
FEARIR  Kumamoto
K Oita
EIGE  Miyazaki
IR B IF: Kagoshima
HHEE Okinawa
2[H Nationwide

49 5.1
-0.6 -0.1
0.8 =05

3.6 4.6
-0.2 0.4
-0.1 0.0

Oy il

0.1 0.2
-0.5 -0.3
-0.9 -0.5

1.6 2.4

29 5.3

Do) (61.0)

29 54
-1.1 -0.9
-0.3 0.0

0.3 1.1
-0.6 0.2
-0.4 -0.2
-0.5 0.0
-0.3 0.3
-0.2 0.2

3.4 4.2
-0.3 0.2

0.7 1.3

2.5 5.1

25 (600

1.3 2.7

0.2 0.6
-1.0 -0.5
-1.4 -1.3
-1.0 -0.7

1.6 1.8

1.7 24

0.0 0.3
-0.8 -0.5
=0 =02
-0.8 -0.5
-0.8 -0.5

5.3 6.7

1.6 2.7

0.8 1.1

1.9 3.1

0.3 1.7
-0.7 -0.3
-1.1 -0.8

Zofl 50

1.8 3.1

> [E A TR ) JOTRR,

Prepared based on“Land Market Value Publication”by the Ministry of Land, Infrastructure, Transport and Tourism.



QD pEEH O E M The Highest Price Point for Commercial Land

(BN« FH/nf ¥1,000/ n1)

1/ The First Rank

2. The Second Rank

3fZ. The Third Rank

2 il e, eak fiifs P, £ fiifs  PiEH, EAk

Year [LTiCe ﬁgifi?the Building e Q:ireei?the Building e ﬁgizesos’fthe Building
2008 | 39,000 Tﬂgﬁﬁg&i iy () 31700 Tﬁﬁgg& fjjj ﬁ) 2)| 34,400 Eg;’zfiﬁfifj (1)
2009 | 38,200 Tﬂgﬁiﬁg&i iy (@ 34000 Tﬁﬁg@fjjj E) 2) 33,700 ?;‘g%’zjfif‘fifj (4)
2010 | 28,400 Tﬂgﬁﬁg&i i (O 28000 T;:‘O?Ei ffjj E) 2)| 25,000 ig@’zjiﬁfifj (1)
2011 | 27,600 Tﬂgﬁﬁg&i w O 27500 Tﬁﬁg@fjjj E) (2) 24,300 ?;g%’zjif‘fifj @)
2012 | 2r,00 | TRIBIEATH kB 9990 ey @
2013 | 27,000 iigéﬂfof;f‘ra ((u;iif%iff;) g; 2,900 ?:fyg%@z/fiﬁ%ifﬁ @
2015 | 33,800 Tﬂgﬁiﬁ;i i (O 30600 T;:fggfjjj E) 2) 29,400 ?;g%’zfif‘fifj (4)
2016 | 40,100 Tﬁgﬁﬁg&i i (D)34,700 Eﬁgﬁ%ﬁ;i (4)| 32,800 E{Zﬁmliio;?i;a @)
2017 | 50,500 Tﬂgﬁﬁg&i@ (1) 43,000 E&fggggga (5) 37,000 :E?Eéiéz_igj (6)
2018 | 55,500 Tﬁgﬁiﬁg&i ) (1) 47,000 gﬁ?;;ii?a (5)| 40,600 ﬁ;?géigg_ig] E) 6)
2019 | 57,200 Tﬂgﬁiﬁg&i@ (1) 49,100 Tﬁgﬁgﬁ?a (5) 42,600 ?;;?Eéigﬁgj ®)
2020 | 57,700 Tﬁgﬁiﬁg&i@ (1) 49,700 Zifg;;gi?a (5) 43,300 ?;g?géig‘;ﬁgj (6)
2021 | 53,600 Tﬂgﬁiﬁg&i@ (1) 46,100 Tﬁfﬁ?ﬁ?&i?a (5) 39,900 Efgéiﬁggj ®)
2022 | 53,000 Tﬁgﬁfgﬁ;i@ (1) 45,500 Tﬁg;;ii?a (5) 39,100 ?;;?Eéigﬁgj ®6)
2023 | 53,800 Tﬂgﬁiﬁgﬁ;i@ (1) 46,000 Tﬁfﬁ?ﬁiﬁ?a (5) 39,500 :E?Eéighggj 6)
2024 | 55,700 Tﬁfﬁiﬁg&i ) (1) 47,600 Tﬁgﬁii?a (5) 40,900 ?;g?géig‘gg E) 6)

> [EtsimE THlAR ) K0PERR,

Prepared based on“Land Market Value Publication”by the Ministry of Land, Infrastructure, Transport and Tourism.

(1) 4 Chome,
(2) 2 Chome,
(3) 6 Chome,
(4) 5 Chome,
(5) 5 Chome,
(6) 2 Chome,

(Ginza—Komatsu Bldg.)
(Sony Building)
(Taikakukan Building)
(Meidi-ya, Ginza Bldg.)

[1]—13

Ginza, Chuo—ku, Tokyo (Yamano Music, Ginza Main Store)
Marunouchi, Chiyoda—ku, Tokyo (Marunouchi Building)

Ginza, Chuo—ku, Tokyo
Ginza, Chuo—ku, Tokyo
Ginza, Chuo—ku, Tokyo
Ginza, Chuo—ku, Tokyo



(3) HAE A B Hufih

AL ZZEh =R ([, Hazhll)
Prefectural LLand Price (by Area, by Use)

JiE INTRAE Year 1996 1997 1998 1999 2000 2001 2002 2003 2004 2005 2006 2007 2008 2009
2 &K Area
-

L HE _ _ _ _ _ _ _ _ N _ _
% Greater Tokyo Area 5.0 2.9 -44 7.3 6.7 5.8 6.1 5.6 -4.3 24 07 48 16 -6.5
KR IE B _ _ B _ B B _ _ B _

Hh Greator Osaka Area 3.9 1.5 2.7 6.2 6.5 7.5 8.9 8.9 6.8 3.7 00 29 10 -45
= il -29 -10 -11 -34 -16 -24 -53 -56 -39 -25 -0.1 24 15 -4.2

= greater Nagoya Area
% =R iR -44 -22 -34 -64 -60 -59 -68 -6.6 -50 -28 04 40 14 -56
% Above Three Areas
o =
He 718 -04 -0.2 -08 -15 -18 -25 -34 -43 -44 -41 -31 -23 -2.1 -34
Other Areas
2F
i -1.3 -0.7 -14 -27 -29 -33 -43 -48 -46 -38 -23 -0.7 -1.2 -4.0
National Average
o] HUIE -16.3 -106 -84 -10.3 -9.0 -76 -6.9 -58 -39 -15 39 121 4.0 -8.9
s Greater Tokyo Area
KPPl B _ ool B B B B _ _ B
Hh Greater Osaka Area 13.1 7.8 7.3 -10.6 -11.3 -11.0 -10.8 -10.3 7.6 3.3 36 80 28 -T7.1
75 A i -10.6 -7.3 -69 -114 -6.5 -6.1 -88 -76 -52 -21 24 72 19 -73
‘g Greater Nagoya Area
& = RA TR -146 -94 -79 -106 -9.2 -82 -82 -73 -50 -21 36 104 3.3 -8.2
O Above Three Areas
He )78 -39 -34 42 -52 -52 -59 -68 -74 -71 -6.1 -43 -2.6 -25 -4.9
Other Areas
2F
i -6.9 -5.1 -52 -66 -63 -6.6 -72 -74 -6.5 -50 -2.1 1.0 -0.8 -5.9
National Average
4 HUE -76 -48 -53 81 -74 -65 -66 -6.0 -45 -25 13 63 21 -6.9
iz Greater Tokyo Area
iR AlE =57 -2.7 -35 -69 -74 -81 -92 -93 -72 -39 04 35 12 -50
b Greater Osaka Area
223) A -44 -23 -24 -52 -28 -36 -6.1 -6.1 -44 -26 0.1 3.1 1.4 -4.9
Greater Nagoya Area
= KA
= _ _ _ _ _ _ _ _ _ _ _
Above Three Areas 6.5 3.8 —-44 7.3 6.7 -6.6 7.3 7.0 5.3 29 09 5.1 1.7 -6.1
5 B B B B B B B B B B B B B B
Other Areas 1.1 0.9 1.5 2.3 2.6 3.3 4.3 5.1 5.2 -4.7 -35 -24 -23 -38
PAEs
=] -25 -16 -22 -36 -36 -41 -50 -56 -52 -42 -24 -05 -12 -44

National Average

> [E A THRE A AR A ) K0 PERK

E o (1) BRI, LGRSk T2 A MEEO i DO LB =D B4 T %,

(2) HE
PNIS

AR - -« BRI PR TR IE T LB T EE i Dtk A 1 e T ET A O X,

""" A i 125 0 2 2 2 Bl i T M o X OV R0 R ff e 5 2 5 o ol BT A 0D IO
----- T 388 P R i 15 (2 L 2 R A T DX el s L DM AR & i DX sl 2 e T A D X3k,



(HATL : %)

2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 NN Year
P& Area
- - - - N HURE
30 -19 -10 -0.1 06 05 05 06 10 1.1 -02 0.1 12 26 3.6 Greater Tokyo Area
B B B B B B N
36 -18 -1.0 -04 01 00 00 00 01 03 -04 -03 04 1.1 1.7 Greator Osaka Area
-1.3 -0.7 -02 07 09 07 05 06 08 1.0 -07 03 16 22 25 A e
Greater Nagoya Area
_ _ _ _ _ BV e NiERes)
29 -1.7 -09 -0.1 05 04 04 04 07 09 -03 00 1.0 22 3.0 Above Three Areas
-3.6 -3.7 -3.2 -25 -18 -15 -1.2 -1.0 -08 -0.5 -0.9 -0.7 -0.2 0.1 0.1 H 7
Other Areas
/\ D
-3.4 -32 -25 -1.8 -12 -10 -0.8 -0.6 -0.3 -0.1 -0.7 -0.5 0.1 0.7 0.9 i
National Average
B B B HUR
41 -23 -09 06 19 23 27 33 40 49 10 01 20 43 7.0 Greater Tokyo Area
_ _ _ _ KPPl
53 -26 -1.0 04 15 25 37 45 54 68 12 -06 15 36 6.0 Greater Osaka Area
-29 -1.1 -05 07 15 22 25 26 33 38 -1.1 1.0 23 34 38 4 I
Greater Nagoya Area
_ _ _ =R BB )
42 -22 -08 06 1.7 23 29 35 42 52 07 01 19 4.0 6.2 Above Three Areas
-48 -48 -41 -3.1 -22 -16 -1.1 -0.6 -0.1 03 -0.6 -0.7 -0.1 05 0.9 H 7
Other Areas
/\ D
-46 -40 -3.1 -2.1 -1.1 -05 00 05 1.1 1.7 -03 -05 05 15 24 i
National Average
B B B HUR
33 -21 -10 01 09 10 1.1 13 18 22 01 02 15 31 4.6 Greater Tokyo Area
_ _ _ _ _ KPPl
40 -2.1 -1.1 -03 04 06 08 1.1 14 19 00 -03 0.7 1.8 29 Greater Osaka Area
-1.8 -09 -03 07 10 1.1 1.1 12 15 19 -08 05 18 26 2.9 4 Rl
Greater Nagoya Area
_ _ _ = KA TTE 1)
32 -19 -10 01 08 09 10 12 17 21 00 0.1 14 27 39 Above Three Areas
-39 -40 -34 -26 -19 -15 -1.2 -09 -06 -03 -0.8 -0.6 -0.2 03 04 H 7
Other Areas
2E
-3.7 -34 -27 -19 -12 -09 -06 -03 01 04 -06 -04 03 1.0 1 =]

4 .
National Average

Prepared based on“Publication of market values of standard site by prefectural government”by the Ministry of
Land ,Infrastructure, Transport and Tourism.
Notes: (1) The figures indicate a simple average of year—on—year change of each standard point.
(2) Greater Tokyo Area: Existing urban area and cities, wards, towns and villages, including
suburban development areas, under the Metropolitan Area Readjustment Act
Greater Osaka Area: Existing urban area and cities, wards, towns and villages, including
suburban development areas, under the Kinki Region Development Act
Greater Nagoya Area: Cities, towns and villages, including urban development areas, under
the Chubu Area Development and Improvement Act

[1]—15



(4) THETHMAS 524 Urban Land Price Index

D 4[F Nationwide

a k&2 (A& 5) Price Index (by Use)

00 - 395.4
(20104F 3 A=K = 100) —— 4 [EH - {E = H Residential, Nationwide
(Mar. 2010 = 100)
— - pE2M Commercial, Nationwide
300 + —— 4 [E - T.ZH Industrial, Nationwide
200
92.9 (f£R)
100 / e———_—————== (91 § (D)
90.1(pHC)
O I I N T N TN N NN N N U U U U NN U U U N N —— - I N N N T N N N N N NN U U NN N U N U N N U U U N N N """ - -
1965 70 80 90 2000 10 20 2024 (& Year)
b. 2883 (&%) Percentage Changes (by Use)
(AL EEE %)
40 F (vear-on-year change%) —— 2 [E - (£ M Residential, Nationwide
— 2 pE¥EMH Commercial, Nationwide
30 —— 42 [F - T M Industrial, Nationwide
20 F
10
2.8 (D)
0 V = 1.7(76C)
1.5 (fER)
J— 10 L
_ 20 | I N T N TN N TN N NN U U U U NN N U U U NN U N U U U U U U U [ U S Uy U W U W N W U U WU U W Sww Swn S Swn Sy S S . S S S, " . ..
1965 70 80 90 2000 10 20 2024 (# Year)

> (—) BARREEFZEAT i RS 20 KO VERK,
o FEEUE. 2010453 H K100 L7 K43 H RO,

Prepared based on“Urban Land Price Index”by the Japan Real Estate Institute.
Note: All indexes are calculated based on the figures of the end of Mar.2010 as 100.



@ SRR 6 Large City Areas
a A& FE 2 (AR A!) Price Index (by Use)

700 1 (20104F 3H k& = 100) 680.6

(Mar. 2010 = 100) -{EH Residential, 6 Large Cities
600 P ¥EM Commercial, 6 Large Cities

« T3 Hh Industrial, 6 Large Cities
500
400 F
50.§

300
200 F

oL [1206(1)

0
1965 70 80 90 2000 10 20 2024 (4 Year)

290.7

b. 2283 (H&5!]) Percentage Changes (by Use)

(AT A B3 %)
40 F (vear-on-year change%) INKERT « (3 E H Residential, 6 Large Cities
INKERHT - BH2EHL Commercial, 6 Large Cities
30 INRERTT « LEEM Industrial, 6 Large Cities
20 F

o

0 Vv
V 1L9(EER)
— 10 L
—_ 20 L

_30 TN T T TR TR TN NN NN NN Y TN TN TN TN TN TN TN TN NN NN TN TN TN TN TN TN NN N NN NN TN TN TN TN TN NN NN NN NN TN TN TN TN TN TN TN NN NN NN NN N TN TN TN T AN AN A |

1965 70 80 90 2000 10 20 2024 (4f Year)

> (—/) BATREEERFIERT i RS FE 40 K0 PERR.
I (1) FREUE. 201043 A KA 100& L7- 4543 A KODFE,
(2) ANRARTT -« « O CES BT, 44 dr BT, AR, KBk, #= i,
Prepared based on“Urban Land Price Index”by the Japan Real Estate Institute.
Notes: (1) All indexes are calculated based on the figures of the end of Mar.2010 as 100.
(2) 6 Large City Areas: Tokyo 23wards, Yokohama, Nagoya, Kyoto, Osaka, and Kobe.

[1]—17



(5) HuffErEDOHERE Land Price Changes
O FEPGEH DO LR

Standard Site Price in Main Commercial Areas

(FEHMA/m — %N T B INLUEREREREA)E ] 4 Chome Ginza, Tokyo
¥71()’000’000/H12) — R T BB EEEE L] 2 Chome Ginza, Tokyo
—_—SLOWNTADNE LT 47 Marunouchi, Tokyo
N - . SREEDY 55.7
5 /—'—»" . 3 Py
60 - —— 18 [NEWNO - GSH#ifg | Shinjyuku, Tokyo 57.7 4 Chome Ginga
& COLS . i —
H ARG T = /\ 74+ ] Nihonbashi, Tokyo W 40.9
50 A KB~ i 7 H7%4EE /L) Shinsaibashi, Osaka 2 Chome Ginza
— AR AR =IJRNE LT 47" ] Meieki, Nagoya Bi4E 38.0
40 A 39.0 Shinjuku
HLOW 36.8
30 4 Marunouchi
DG 21.4
20 A Shinsaibashi
AAAE 21.3
10 A Nihonbashi
2 BR 12.0
0 Meieki
1986 90 95 2000 05 10 15 20 2024

(J&4 Calender Year)

> [E AW T AR | ZOPERL.
o FERGEHOATEER S LOPTET 28404

ROW: FAREAXAOHN2-4-1TIHONE LT 47

SR T H O X EREE2-6-T T TR R EREEE L |

SRIEDT T H : e X ERJEEA-5-6T (L B R 2RERIE ALK |

H A : e X H AAG2-1-10HRE LT 17 )

B  BTE KT 3-24-1TNEWNO - GSHi 15 |

KB m A« R T HR e (KA R P RT 7-2 17 3k e L )

A iR A IR 4 B T A X AL BRA-6-23 T8 —IRINE LT 47 )
Prepared based on “Land Market Value Publication” by the Ministry of Land, Infrastructure, Transport and Tourism.
Notes: Address and a landmark building at each standard site in main commercial land

Marunouchi, Tokyo: 2-4-1 Marunouchi Chiyoda—ku Tokyo, “Marunouchi Building”

2 Chome Ginza, Tokyo: 2-6—7 Ginza Chuo—ku Tokyo, “Meidi-ya, Ginza Bldg.”

4 Chome Ginza, Tokyo: 4-5-6 Ginza Chuo—ku Tokyo, “Yamano Music, Ginza Main Store”

Nihonbashi, Tokyo: 2-1-10 Nihonbashi Chuo—ku Tokyo, “Yanagi-ya Building”

Shinjuku, Tokyo: 3—24-1 Shinjuku Shinjuku—ku Tokyo, “NEWNO+*GS Shinjuku”

Shinsaibashi, Osaka: 7-2 Soemon—Cho Chuo-ku Osaka—City, “Deka Ebisubashi Bldg.”

Meieki, Nagoya: 4-6-23 Meieki Nakamura—ku Nagoya—City, “Horiuchi Building No.3 ”



©  EEER T O fx e AR
Highest Roadside Land Price in Main Cities

(BTH/ —— B L Tokyo
¥1,000,000/ 1) Kol Osaka
50 A
HEI% Yokohama 45.9
45 1 _% E‘E Nagoya |ﬁfﬁ‘ TOkYO 44.2
40 - 6.5 #& [ Fukuoka
a5 —— 5B Kyoto 318
= kLI Sapporo
30 A
25 1
KPR Osaka 20.2
201 FEIE Yokohama 17.0
15 1 t& [ Fukuoka 9.4|
10 A | 4 & Nagoya 9.0
> — / B Kyoto 7.5
KL% Sapporo 7.3 |
0 T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T 1
1986 90 95 2000 05 10 15 20 2024

(J&E4E Calender Year)

> [EBLT RS ) KPR

1
FLIR
R
PRI

AR

(23U DI @ AT O PITAE

s TRLIRAE BRI AL T e X AES 4R vE3 T H
TR Juim b | Hr g X ERIEES T H

[P O BRATE@Y ) X ELT H

AR T RESEY A RT3 T H
AR TPH 20 ) Al i ot XY S <R HT
B« T A7 ) HBh T AL XA FH T
et o]« T30 380 J 4 [l v A e R A2 T H
Prepared based on “Roadside Land Price” by the National Tax Agency.
Notes: The highest roadside land place (name of the street and its address) in each main city
Sapporo: “Sapporo Teishajosen—dori”, Nishi-3 Chome Kita—5 Jo Chuo—ku
Tokyo: “Ginza Chuo—dori”, 5 Chome Ginza Chuo—ku
Yokohama: “Nishiguchi Ekimae—dori”, 1 Chome Minami—saiwai Nishi—ku
Nagoya: “Otsu—dori ” 3 Chome Sakae Naka—ku
Kyoto: “Shijo—dori”, Shijo-Teramachi Shimogyo—ku
Osaka: “Midosuji”, Kakuda—Cho Kita—ku
Fukuoka: “Watanabe—dori”, 2 Chome Tenjin Chuo—ku
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@ HHUHR /L pf S Hh oD T 2SR A

Roadside Land Prices in Tokyo Main Commercial Areas

(HEAM/m e LA TSR 52 | HIT - Ginza
¥510,000,ooo/ m) HtEEEE VR Shinjuku
—— A TQFRONT i Shibuya 45.9
N o SR 44.2
45 1 — LONTHONEILT 7 |Hi Marunouchi Ginga
40 - —— K@ ka—UyZFINE /L H] Omotesando
36.5 PP ) A
—— HANET HAHE =84 81 Nihonbashi B 32.2
35 A1 Shibuya
31.8 —
30 A e 30.9
Shinjuku
25 1
FLOW 25.2
20 - Marunouchi
FBE 17.5
15 1 Omotesando
10 4 AN J HAAG 12.3
Nihonbashi
5 -
0 T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T 1
1986 90 95 200 05 10 15 20 202

(J&E4E Calender Year)

> [EBLT BRI KRR
o BB ORGSR E AR (TR L O E T 284
SR gREE R Y@y, RO XERIES T H | ThSJE &L
BE SHTE D, T E XETE3 T B, [EEe L)
AR BRATIEY | PR X HJIET, TQFRONT
HON RN, TREXILONZT H, [HONELT 17
RHE:F @Y, EXALF L3 T H, lka—Uy 7 LE L)
FAHE : iy, e X A ARRG=ETIT B TH A =8
Prepared based on “Roadside Land Price” by the National Tax Agency.
Notes: Main road, address and a landmark building at each commercial area in Tokyo
Ginza: “Ginza Chuo—dori”, 5 Chome Ginza Chuo—ku, “Kyukyodo”
Shinjuku: “Shinjuku—dori”, 3 Chome Shinjuku—ku, “Takano Bldg.”
Shibuya: “Ekimae—dori”, Udagawa—Cho Shibuya—ku, “QFRONT”
Marunouchi: “Daimyo—koji”, 2 Chome Marunouchi Chiyoda—ku, “Marunouchi Building”
Omotesando: “Aoyama—dori”, 3 Chome Kita—aoyama Minato—ku, “Hulic Aoyama Bldg.”
Nihonbashi: “Chuo—dori”, 1 Chome Nihonbashi—-muromachi Chuo—ku, “Nihombashi Mitsukoshi”



2. THFFEH Land Ownership

(1) +HipFBEEFE Land Owner Classification

(HAZ £ 1,000,000 n1)

EES| = RAR T 5
Nationwide | Greater Tokyo, BECH Other Areas
Greater Osaka T /k\ (except for
and Greater M?eti(()) olitan Greater Tokyo,
Nagoya P Osaka and
Nagoya Areas)
372,970 39,431 13,565 333,539
-t A Land Area
100% 100% 100% 100%
[E A #h Nati | Land 73,626 1,261 479 72,365
(i, AR ApR<) ationa’ Lan 19.7% 3.2% 3.5% 21.7%
#OEA A 10,500 608 350 9,893
(BRIEJRFIE , A])1], #&7%5%% Prefectural Land
N HE Q) 2.8% 1.5% 2.6% 3.0%
Public  imrkf7t , 21,514 1,863 605 19,651
land (HHETAE ., )11, #75%%  City,Town’s Land
) 5.8% 4.7% 4.5% 5.9%
TOMAFH] 104,376 15,923 4,078 88,453
(1238 - #B3E A Vi - THRTAS Other Public Land
I ) 28.0% 40.4% 30.1% 26.5%
_ Private<Personal> 124,679 14,777 6,219 109,902
BA Hh - {5 AP f
. Land 33.4% 37.5% 45.8% 33.0%
RAH# )
. _ 23,843 3,648 1,382 20,195
Private AT i« i AT irlvzte<Corporate>
land an 6.4% 9.3% 10.2% 6.1%
14,432 1,352 451 13,080
F O EAF H Other Private Land
3.9% 3.4% 3.3% 3.9%

> EAmE [AFSHE LHETA - R AR DR A s 35 KO ERL.
W A R T A E TR A TSR] (B4R 10 A 1 H BUFEOT A EHRE AT U i XA 51
FERANC L D) 12 HESL< HEIROITBOIRFED & F 0 HA0 7 58 L mfE 2 FR\ - E,
[E A i A BG4 FnA4F 8 [ A FU RS IR % OBUTEBRRR B AL ] (B Fn5 423 H 31 A BIfE) B L ONEAA Ak
FHZOWTIL, T20204F B EE A (5 F24F2 A 1 B BIU7E) O TEAE KRB mfE ) 128D,
720, WERHERIOME | TERE ) AR, IO mEZ & 720,
BT I A R A T Fn 3 4R BE AR E I IR AL St IR Ll AL ] (5 Fn34E3 A 31 B BLE) 1245,
72120, HERTERIOMEE B THEREATIRE | AEZ, I VR P B L ORI O i

T EERN,

Tl A M A T Fo 348 BE i R A e s R i A ) (S Fnd4E3 A 31 H BITE) 1285,
722U, WERHE RO B THIETARE | R, W1 iR, S B X OO g &

Fau,

Z DM HEFHEORE L[] - H T B - TET R A i & S0 TR0 E T - HfE A WRE - TTETAS I
AR AN HEE B L OIERR B,

EA e B A T AnA40 BE [5) 2 B PEO MRS S5 OBEZEIR E ] (F 4417 1R BIE) (25 A HETFHS
B DIEE G FERL ORI S (1T 210 1 BUYE THHERBL A IR S I8 ES T

) OO BIFERBIHEZ R T AH,
ZIORHEB TR O RE RO - b 1 T B ) | R ORBRFT « AU « S Bt - 25 RLURY)
FBROS & RE (R =FIR) OFR IR,

Hi 7P - = R T BE LSk o0 I

Prepared based on “Report on Land Use and Land Ownership Survey (2022)” by the Ministry of Land,

Infrastructure, Transport and Tourism.

Notes: Land classifications are defined by related Japanese Ministries.

Greater Tokyo: Tokyo Metropolitan, Kanagawa, Chiba and Saitama Prefectures

Greater Osaka: Osaka, Kyoto, Hyogo and Nara Prefectures
Greater Nagoya: Aichi and Mie Prefectures
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1. ¥ XM Y% Housing Stock
(1) F=%% Number of Dwellings
D wFEEHEB IO % Total Number of Dwellings and Households

(7F 1,000)
70,000 1 et E S Total Households

B EE2 Total Dwellings

60,000

50,000 1

40,000 1

30,000 1

20,000 A

10,000 -

4 Year 1988 1993 1998 2003 2008 2013 2018 2023

et £ (1)

Total Households (in 1,000) A 37,812 41,159 44,211 47,165 49,895 52,379 53,925 56,071

MEEE (T7)

Total Dwellings (in 1,000) B 42,007 45,879 50,246 53,891 57,586 60,629 62,407 65,047

FRAEMAFOHL AT (T7)

Owenes] Duelfings Gt 1.000) C 37,413 40,773 43,922 46,863 49,598 52,102 53,616 55,665

COILRZEE (T )
Owner—occupied Dwellings D 22,948 24,376 26,468 28,666 30,316 32,166 33,043 34,170
(in 1,000)

FrE R (R EER) (%)

Ratio of Owned Dwellings (%) D/C 61.3 59.8 60.3 61.2 61.1 61.7 61.6 61.4

ZEEF I (TF)

Vacant Dwellings (in 1,000) E 3,940 4,476 5,764 6,593 7,568 8,196 8,489 9,002

2EEZH (%)

Vacancy Rate (%) E/B 94 9.8 11.5 12.2 13.1 13.5 13.6 13.8

> T UGG R ) GREE LR - A iR AAR) K0 TERR.

Prepared based on“Housing and Land Survey of Japan” by the Ministry of Internal Affairs and Communications.
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@ (LM L OFTA BRI H 2L

Private Households by Kind of Residence and Tenure of Dwelling

4E Year 2010 2015 2020
JLIRER8 o0 L QLIRS Syl I 1 ¢ i H-0
fEROREEB X OHTA Bf% (Fttm) AB(N) (Fttm) ABE(N) (Fitm)  ABE(N)
Kind of Residence and Tenure of Number of Number of Number of
. Members per Members per Members per
Dwelling Households Household Households Household Households Household
(in 1,000) (in 1,000) (in 1,000) ’
— AT
Private Households 51,842 2.42 53,332 2.33 55,705 2.21
Y- - £ T TTI Ty
E.TZGL.EU ﬂXﬁiﬁ? 51,055 2.44 52,461 2.35 54,954 2.22
Living in Dwelling Houses
TR
Principal Households 50,478 2.45 51,984 2.35 54,262 2.23
FH5 31,594 2.81 32,694 2.70 33,729 2.58
Owned houses
52 by prefectural and 2,153 2.23 2,046 2.09 1,902 1.91
municipal corporations
Rented 4% - /A1
house by Urban Renaissance 917 2.11 845 1.98 747 1.85
Agency and housing
corporations
s
K . 14,371 1.74 15,108 1.69 16,331 1.61
by private company
fabEE
Housing for company employee 1,442 2.11 1,291 2.00 1,552 1.73
and civil servant
H-
1Y 577 2.05 476 1.92 692 1.69
Rented rooms
N :—‘—»J/\ z 3 — i
FEBLSHC LR H 787 1.16 871 1.37 751 1.33

Living in other than Dwelling Houses

> eBEWE R [ESHEE LIOTEK,

Prepared based on “Population Census of Japan” by the Ministry of Internal Affairs and Communications.
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B FEEERFHAR D(EFE4L Dwellings by Year of Construction

(BfZ: A, % 10,000 units,%)

£ 19- ik
Vear Tota 1945 45~50 51~60 61~70 71~80 81~90 91~95 96~2000 01~05  06~10 L T Not
D
Reported
(-98.Sep.)
4 K 1998 | 4,392 165 67 193 548 1,149 1,197 631 334 — — — — 108
P2 (100.0) (3.8) (1.5) (4.4 (12.5) (26.2) (27.3) (14.4) (7.6) (2.5)
(~1950) (-03.Sep.)
S = 2003 | 4,686 219 139 448 954 1,152 594 682 279 — — — 220
= E (100.0) 4.0 3.0 9.6) (204 (24.6) (12.7) (14.6) (5.9) .7
- (~1950) (~08.Sep.)
2008 4,960 186 116 389 897 996 529 630 591 271 = — 355
(100.0) 371 (23 (7.8 (@18.1)| (20.1) (10.7) 12.7 (11.9) (5.5) (7.2)
(-1950) (-13.Sep.)
2013 | 5,210 164 93 329 833 966 539 566 548 547 213 — 411
(100.0) (3.1 (1.8) (6.3) (16.0) (18.5) (10.3) 10.9) 10.5) 10.5) (4.1) (7.9)
(-1950) (-1970) (-18.Sep.)
2018 | 5,362 136 321 745 912 521 558 497 509 693 — 471
(100.0) (2.5) (6.00 (13.9) (17.00 (9.7 10.4) 9.3) (9.5) 12.9) (8.8)
(-1950) (-1970) (=2000) (=23.Sep.)
2023 | 5,567 113 273 719 892 1,047 520 466 728 447 362
(100.0) (2.0) (4.9 (12.9) (16.0) (18.8) 9.3) (8.4) (13.1) (8.0) (6.5)
(~1950) (-03.Sep.)
FE 2003 | 2,867 188 102 281 650 696 334 414 173 — — — 29
15} (100.0) 6.6) (3.6) (9.8) (22.7)| (24.3) (11.7) (14.4) (6.0) (1.0)
F (-1950) (-08.Sep.)
2008 | 3,032 163 91 258 616 619 315 392 366 159 — — 55
2 (100.0) (5.4) (.00 8.5 (20.3)| (20.4) (10.4) (12.9) (12.1) (5.2) (1.8)
z (-1950) (-13.Sep.)
S 2013 | 3,217 145 75 229 584 611 321 367 346 319 134 — 87
g (100.0) (4.5 (@3 (@7.1) @181 19.00 (10.0) (11.4) 10.8) 9.9) (4.2) 2.7
g (-1950) (-1970) (-18.Sep.)
O 2018 | 3,280 121 238 532 573 313 354 316 299 409 — 125
(100.0) (3.7 (7.3) (16.2)| (17.5) (9.5) (10.8) 9.6) 9.1) (12.5) (3.8)
(-1950) (-1970) (=2000) (=23.Sep.)
2023 = 3,388 101 204 516 556 650 324 283 434 261 57
(100.0) (3.0) 6.0) (15.2) (16.4) (19.2) (9.6) (8.4) (12.8) 7.7) (1.7)
(-1950) (-03.Sep.)
f& 2003 1,717 31 37 167 305 456 260 268 105 — — — 88
£ (100.0) (1.8 @D O Q7.7 @6.6) (15.1) (15.6) 6.1) (5.1)
(-1950) (-08.Sep.)
© 2008 1,777 23 26 131 281 377 214 238 225 113 — — 150
§ (100.0) 1.3 (14 7.4 158 (@12 (12.0 (13.4) 12.7) (6.3) (8.4)
< (-1950) (~13.Sep.)
T 2013 1,852 19 18 101 250 355 219 199 202 228 80 — 183
j’sg (100.0) 1.0 0.9 G4 135 19.2) (11.8) 10.7) (10.9) (12.3) (4.3) 9.9)
e (-1950) (-1970) (-18.Sep.)
2018 = 1,906 14 83 213 339 208 203 181 210 284 — 171
(100.0) 0.7) (4.3) (11.2)| (17.8) (10.9) 10.7) 9.5) 11.0) (14.9) (9.0)
(-1950) (-1970) (-2000) (-23.Sep.)
2023 | 1,946 12 69 203 336 397 196 183 294 186 72
(100.0) (0.6) (3.5) (10.4)| (17.2) (20.4) (10.1) (9.4) (15.1) (9.5) (3.7)
(-98.Sep.)
O 1998 494 4 4 20 65 117 149 70 35 — — — — 30
O (100.0)  (0.9) (0.8) (4.1) (13.2) (23.7) (30.2) (14.1) (7.0) (6.0)
s (~1950) (-03.Sep.)
= 2003 543 8 14 52 95 132 65 78 39 — — — 62
s B (100.0) (1.4 (@6 9.5 175 (@4.3) 12.0) (14.3) (7.1) (11.4)
= | F (~1950) (-08.Sep.)
2 2008 594 7 10 44 90 113 54 74 80 34 — — 88
5 (100.0) 1.y Cn @4 151 19.00 .2 (12.4) (13.5) (5.7) (14.8)
< (-1950) (-13.Sep.)
S 2013 647 6 7 38 88 112 58 64 78 73 31 — 93
5 (100.0) 0.9 (1.1 (.8 (13.6) (17.3) (8.9 9.9) (12.1) 11.3) (4.7) (14.3)
e (-1950) (-1970) (~18.5ep.)
2018 681 5 33 77 106 56 68 72 71 97 — 94
(100.0) 0.7) (4.9 (11.3) (15.6) (8.3) (10.0) (10.6) (10.4) (14.3) 13.9)
(-1950) (-1970) (-2000) (-23.Sep.)
2023 724 4 30 80 109 125 76 66 108 6.4 62
(100.0) (0.5) (4.2), (11.0)| (15.1) (17.3) (10.5) 9.1) (14.9) (8.9) (8.5)

> EE BHIREFHIR AR R GRESA R R - AR A F) K0,

PE

) PIFA BRI DML,

Prepared based on“Housing and Land Survey of Japan” by the Ministry of Internal Affairs and Communications.

Note: Number in ( ) is the composition ratio in each year.
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@ ANDOJEFELRVWMEFEL Vacant Dwellings

(F7 1,000 units)
B S O(ESE Under construction

11,000
B —FFHIEE DA OESE Temporary occupants only
10,000 } BEHEZRE —REIES As second dwellings, such as villas 0,376
B XIX72HEIH For rent or for sale -
0,000 | = EEHHAINRL O KA EAIR x5 8,791
. . 8,526 m 383
Vacant,excluding for rent, for sale and as second dwellings w
7,988 381
8,000 F 2 412
326
7,028 411
7,000 t 109
6,304  WRES
498 4,760
6,000 ¢ 54 4,620
5,106 419 4,600
5,000 B 4,476
4,594 499
3,902 369 3,978
4,000 F 505 >
% 3,520
3,000 2,619
2,336
2,000 | 1834 5 o
3,184 3,487
5118 2,681
1,000 | e 2
1,252 1,310 1,488
0
1983 88 93 98 03 08 13 18 2023 (4F Year)

> EE- LR AR R (RESE TR R - & A ) KO1ERL.
o (1) BEEFOFEE Under construction
FEEELTEETOLO T, HLEF TS TODA, TR TELETITIE > TORNED
(B 7V — DAL, SMER IR Ed-72b D),
(2) —EFBIAEH DA DFEFE Temporary occupants only
FINCSTEAVBRELTDE R — ABWRWEE (B, ZIUTERFTIL TODHDRE),
(3) BIFEZRY — % As second dwellings, such as villas
FOEEEEIEDOAPE L TREL TODHEOWRWETE (BIFECED R R0 8,
(4) BEEXITFEANH DZEX 5 For rent or for sale
HEXITEHDOTDIZEEFIT> TODEE,
(5) EE - mHEAAL O IREEERSZEES Vacant, excluding for rent, for sale and as second dwellings
EFEUIAD NDMEA TUVZRUVMEE,
Prepared based on“Housing and Land Survey of Japan” by the Ministry of Internal Affairs and Communications.
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RSP O )
New Supply (10,000 units)

25

20

15

10 1

(2) <> g AbMvZ Condominium Stock
D ~>arAhy 2774 Total Stock of Condominiums

Aby 7 FE ()
Total Stock (10,000 units)

—— A TR B EEY) New Supply (LHS) [ 700
b7 F# (5 BHIEY) Total Stock (RHS)

- 600

500

400

300

200

100

1986 90 95 2000 05 10 15 20 2022 O(
» [EEREE i~y var Ay (G TIASREIIE) | KO1ERL,
H: (1) ZZTeO~riar i, FEfE GREELL L) - LFREET, $ifims 7V —h-$E 8kihas ZU—h
FIERE EO TR R,
(2) BEE THGEHEZ FRICUTHER M, A7 U, BFARRER OHEFHIE,
Prepared based on“Number of Stock Condominiums (2022)”by the Ministry of Land, Infrastructure, Transport

4 Year)

and Tourism.
Notes: (1) Condominiums here are defined as cooperative housing of mid-rise (no less than 3 stories) with
reinforce concrete, steel-reinforced concrete and steel frame of apartment buildings for sale.
(2) Estimates are based on Construction Statistics by the Ministry of Land, Infrastructure, Transport
and Tourism. Number of total stock is an estimate as of the end of each year.
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@ ~rvarERStZ RIS

Rankings of Condominium Managers in Terms of Units Managed

ISt S EEF (Egiily b (EgLibiRES g
Rank ' Company Units managed Buildings managed 'Management unions
1 HENGRLT 499,325 10,478 8,983

Nihon Housing Co.,Ltd.

WEaia=71—

Tokyu Community Corp.

g NHTAT—Y 426,101 7,909 7,504
Daikyo Astage Inc.

EATa2=74

483,599 9,419 8,061

4 . 397,848 4,810 3,836
Haseko Community Inc.

5 |[—EHPIERa=TS 330,876 5,100 4,289
Mitsubishi Jisho Community Co.,Ltd.

g | NTAT7HIAR 280,367 4,413 3,081
Daiwa Lifenext Co.,Ltd.
AN = E‘ o)

7 (AL 243,638 5,143 4,789
Gojinsha Keikaku Kenkyusyo Co.,Ltd.

g |SIHTMELITrILT—ER 215,802 2,805 2505
Mitsui Fudosan Residential Service Co.,Ltd.

g FPNABIE SRR 178,587 2,628 2,328
Nomura Real Estate Partners Co.,Ltd.

10 {EEI@JE@%#_EX . 176,888 2,180 1,819
Sumitomo Fudosan Tatemono Service Co.,Ltd.
BIRSENT I T —E R

11 165,844 3,383 3,327
Anabuki Housing Service Co.,Ltd.

(@A A N

g | AARREEER 160,586 7,678 742
JS corporation
NIRAZ 2 =T o

13 113,162 2,081 2,060
Anabuki Community Inc.

iz Ef:l — N I —_——

g DHRET —=SrmRa=Ty 106,909 1,645 1,318
[tochu Urban Community Ltd.
Ja—Lasa =74 (KK)

15 105,244 2,414 2,306
Global Community Co.,Ltd. (Osaka)

1 AUUERTASTAYAR =R 81,439 1,304 1,193
Tokyo Tatemono Amenity Support Co.,Ltd.
e

7 OERETEER , 72,043 1,058 783
Kintetsu Community (Kintetsu Jutaku Kanri)

g TR R 70,143 1,677 1,463
Life Port Seiyo Co.,Ltd.

19 |V ERRETA 64,690 1,105 1,050
Leben Community Co.,Ltd.

g0 |TARTR=ET A 61,518 1,301 1,238

Nice Community

> (R~ T a EHE IS~ e T (20244E5 H 25 H 5) KO1ERK,

20243 H REUMEOR G EHEE T, Mo HESCEREHO A BT E Few,

Prepared based on“Mansionkanri Shimbun (25 May, 2024)”by the Mansionkanri Shimbun—sha.

Note: These numbers represents the housing units under total management, as of Mar. 2024, excluding those
under partial management or rental.
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(3) HrZ &= Ratio of Owner Households
D BER OEF 472 Ratio of Owner Households by Area

0,
o5 (20
62.0 611 615
o : 60.9  60.9 - 6.0 404
- 59.3
60 o8.4 4 [ g 985 60.1 597
Nationwide )
“1o 55.9
55 - 54.8 : 54.1 56.0 558
544 548 55.3
B RO i P
" 49.9 S 520 Kanto M.M.A
RPN i 50.2  mTIEHERCHERTHIE
46.7 49.1 Keihin M.\MLA Keihinyo M.M.A
46.5
45 T T T T T T T T T T 1
1973 78 83 88 93 98 03 08 13 18 2023 (4 Year)

© Fatx EITKZDE OFImpIRF R
Ratio of Owner Households by Age of Main Earner

(4=[E Nationwide)

(HAL 2 %)

age of main £y

~24  25~29 30~34 35~39 40~44 45~49 50~54 55~59 60~64 65~74 T5~

earner Average

1998 60.0 2.7 12.6 29.0 48.6 62.4 69.7 73.2 76.7 79.2 81.2 79.4
2003 60.9 2.7 12.6 28.9 46.8 60.8 69.1 73.2 76.7 78.9 80.0 80.3
2008 60.9 2.5 11.5 29.8 46.0 57.7 66.7 72.4 75.9 78.8 80.0 80.9
2013 61.5 3.4 11.3 28.7 46.0 55.8 62.6 68.8 73.9 77.5 79.9 81.5
2018 61.0 3.1 9.1 26.2 43.8 54.7 60.1 64.5 70.8 76.2 79.6 81.8
2023 60.9 3.6 8.8 25.8 44.1 54.9 60.5 63.6 67.6 73.8 79.1 82.4

(BHER Tokyo Metropolitan)

2018 44.9 2.3 4.6 15.2 ) 41.4 49.8 53.4 57.1 61.6 66.7 70.2
2023 44.7 4.0 4.5 14.2 28.8 40.5 47.8 52.7 57.1 60.9 67.5 71.0

P TEE- bR AR R (A MR R - 45 AR A ) J0 1R,

E (1) 2018FEE T AR EIC O 2R FITEEL TOD EHAEROEIG,
(2) 20234 EMAHEUC L O DR FITIFEL TODEHHHDEIS,
(8) REBHIEEILLL T oL &2 DL O M XA 2702,

FERAR TR e e e e s FOERRF I CES R, )1 T

SERIERAR TR -+« » HORCRRRPBIDCER, A rii, )il T-3E

BE TR T[] e e oo e e FORCERRERIRCER, fikerti, JIRF T, T2, S Eii, AR T (201345 LAKE)
S BRA R TR« » + < R T, KPR 4= T

U -PN i) RERERE FCAR T KRB Bl A

Prepared based on“Housing and Land Survey of Japan” by the Ministry of Internal Affairs and Communications.

Notes: (1)

Until 2018 : Number of principal households living in owned houses / Number of principal households

(2) 2023 :Number of principal households living in owned houses / Number of ordinary households

)

The major metropolitan area is made up of the central cities (as follows) and municipalities around them.

Keihin M.M.A. : Tokyo Ku—area(23wards), Yokohama-—shi, Kawasaki—shi

Keihinyo M.M.A. : Tokyo Ku—area(23wards), Yokohama-shi, Kawasaki—shi, Chiba—shi

Kanto M.M.A.: Tokyo Ku—area(23wards), Yokohama—shi, Kawasaki—shi, Chiba—shi, Saitama—shi
Sagamihara—shi (2013~)

Keihanshin M.M.A. : Kyoto—shi, Osaka—shi, Kobe—shi

Kinki M.M.A. :Kyoto—shi, Osaka—shi, Sakai—shi, Kobe—shi

[2]—7



(4) EEsE OJEFIRIL Dwelling Situation of the Elderly
O A AF—2OFHIRM. Use of Fee—based Homes for the Elderly

(F A\ 1,000 psns) (haE% % Number of institutions)
800 r 17,327 518,000
T B (/L BY) User capacity (LHS)
_ v . 666 1 16,000
1ETE #(E B #%Y) Number of users (LHS)
600 —o=iti ;% (5 B #%Y) Number of institutions (RHS) 546- 14,000
4 12,000
9,053 { 10,000
400 f
1 8,000
1 6,000
200 r 1 4,000
694 ’ 41 2,000
0
2003 05 10 15 20 2022 (4 Year)
JEAE @A @bt sR 2554 ) JVTERK,
H o (1) B4E10A 1B BUET, SR ICEDIEATRAE DRI S A7 f ik OHEFHE,

(2) R AR—LEZ, BAZAFTSE, AR, HEEOHLL iﬁ%ﬁjl\u\ BEOERMUIZEOME
AR LTI E AL G T AR, AL E RS T EEE S Ee,

Prepared based on“Survey of Social Welfare Institutions”by the Ministry of Health, Labour and Welfare.
Notes: (1) As of Ist October every vear.

(2) Fee—based homes for the elderly are facilities that accommodate elderly residents and provide them
with nursing care services, such as bathing, use of restroom, meals, and any other services that are
necessary for their daily lives. Excluding residences for elderly people with service.

@ #Z ANEALhEER OF| R Use of Welfare Facilities for the Elderly
HHH#EH \AR—2I Care facilities for the elderly
uiE B (&2 BREY) —— fiEax# (5 B %D)
User Capacity(LHS) Number of institutions(RHS)
e #r # \7x— 2 Moderate—fee homes for the elderly
uE B (2 BREKY) —o— a2 (4 HR%Y)
~User Capacity(LHS) Number of institutions(RHS)
(F- A 1,000 psns) It Af@fikftisk (Rl 287 AR — L) (i 7% 4% Number of institutions)
Welfare facilities for the elderly requiring long—term care
800 r niE B (42 B D) —e— s 5 (4 B D) 7 9,000
. . o o34 8306 8414 8,494
User Capacity(LHS) Number of institutions(RHS) sog7 8234 °©
700 2P ¢4 | 63 ] 63 62 § 62 BRIV
6.764 7,065 7,103 o 96
600 62 0 gq [ 95095 7,000
500 | scof57L | 7o PO
164484489 503 5,000
400 4980439 4494
40: ) 4,000
300 3,000
900 o 1,928 | 1.966 [ 2016 2059 2,095 02,050 1 964 l§ 2,001 [| 2,045 | 2079 | 2.117 | 2,166 § 2,151 2198 [ 2,306 [§ 2,319 [ 2,321 |1 2,330 2,330 ’
HEEREREEERR
i||||||||||||||||||

0
2003 05 10 15 20 2022 (4% Year)

> JEAEGHEE TSR TR [ — e R ik - AT K TERR,
T 1081 HBIE,

Prepared based on “Survey of Social Welfare Institutions” and “Survey of Institutions and Establishments for
Long-term Care” by the Ministry of Health, Labour and Welfare.
Note: As of I¥ October every year.
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(5)

HIE RSO 5

s

Housing—related Indexes by Prefecture

WFEEH Total Number of Dwellings A H RS 72528 Vacant Dwellings #FfH%  HbZH
A AL RS Population Total B ZEEE AR fEE=E R
change change rate Number B/A Ratio of Ratio of

(T~ (FF (%) (FA of (F7= (%) Owned

1,000 1,000 1,000 Households 1,000 Houses Households

units) units) psns) (T units) (%)

Year 2023 from 2018 to 2023 2020 2020 2023 2023 2018 2020
2[F Nationwide 65,021 2,613 4.2 126,146 55,705 8,995 13.8 61.2 61.4
dbifEiE  Hokkaido 2,888 81 2.9 5,225 2,469 451 15.6 56.3 56.4
HRRE  Aomori 591 -1 -0.2 1,238 510 99 16.7 70.3 71.2
AT Iwate 580 1 0.1 1,211 491 100 17.3 69.9 69.6
IR Miyagi 1,129 40 3.7 2,302 981 140 12.4 58.1 59.6
FKHEB  Akita 441 -5 -1.1 960 384 69 15.7 77.3 77.6
IR Yamagata 455 6 1.4 1,068 397 62 13.5 74.9 74.8
&R Fukushima 862 0 0.0 1,833 740 131 15.2 67.7 67.4
KRIIEL  Ibaraki 1,391 62 4.7 2,867 1,182 197 14.1 71.2 70.1
iR Tochigi 970 44 4.7 1,933 795 164 16.9 69.1 69.2
BB Gunma 967 18 1.9 1,939 803 161 16.7 71.4 70.6
BiEIFR  Saitama 3,550 166 4.9 7,345 3,158 333 9.4 65.7 65.9
THEE  Chiba 3,190 160 5.3 6,284 2,768 393 12.3 65.4 64.7
HORE  Tokyo 8,199 527 6.9 14,048 7,217 898 11.0 45.0 46.1
#Z3)1| 1= Kanagawa 4,768 265 5.9 9,237 4,210 466 9.8 59.1 59.4
HEE Niigata 1,015 21 2.1 2,201 863 156 15.3 74.0 74.2
IR Toyama 474 21 4.7 1,035 403 70 14.7 76.8 76.6
LR Ishikawa 554 19 3.5 1,133 469 87 15.6 69.3 69.0
FEIE Fukui 341 15 4.6 767 291 53 15.5 74.9 74.2
IUELE  Yamanashi 427 5 1.1 810 338 87 20.5 70.2 69.4
EBIE  Nagano 1,038 30 3.0 2,048 830 207 20.0 71.2 71.0
I Gifu 924 30 3.3 1,979 779 148 16.0 74.3 73.2
¥ Shizuoka 1,774 60 3.5 3,633 1,481 295 16.6 67.0 67.2
FZAIE Aichi 3,658 177 5.1 7,542 3,233 433 11.8 59.5 60.3
ZHI  Mie 874 20 2.3 1,770 741 143 16.4 72.0 72.4
B R Shiga 663 37 5.9 1,414 571 81 12.1 71.6 71.2
ERF Kyoto 1,371 33 2.4 2,578 1,189 180 13.1 61.3 61.8
KBRAFF  Osaka 4,928 247 5.3 8,838 4,127 703 14.3 54.7 55.0
LLfER Hyogo 2,797 116 4.3 5,465 2,399 385 13.8 64.8 64.8
ZSRIE Nara 640 22 3.5 1,324 544 94 14.6 74.1 73.1
Tkl B Wakayama 497 12 2.5 923 393 105 21.2 73.0 74.2
BB Tottori 262 6 2.2 553 219 41 15.8 68.8 69.2
EHRIL  Shimane 320 6 1.8 671 268 54 17.0 70.2 69.7
L Okayama 956 40 4.4 1,888 800 157 16.4 64.9 66.1
JE B Hiroshima 1,464 34 2.3 2,800 1,241 231 15.8 61.4 61.6
(LA Yamaguchi 726 6 0.8 1,342 597 141 19.4 67.1 67.1
EIE Tokushima 389 9 2.3 720 307 83 21.2 69.2 69.6
FNNE  Kagawa 493 5 1.1 950 406 91 18.5 69.3 70.2
Z4E I Ehime 737 23 3.2 1,335 600 146 19.8 66.5 66.4
&L Kochi 388 -4 -1.0 692 314 79 20.3 64.9 66.5
R Fukuoka 2,702 121 4.7 5,135 2,318 334 12.3 52.8 52.6
V5 R. Saga 367 15 4.3 811 311 53 14.5 66.9 68.4
IR Nagasaki 655 -5 -0.7 1,312 556 113 17.3 63.7 64.9
REAIL  Kumamoto 849 36 4.4 1,738 717 128 15.0 61.9 63.1
K43 Oita 603 21 3.6 1,124 488 115 19.1 63.6 63.5
G Miyazaki 557 11 2.0 1,070 469 91 16.3 65.7 65.7
B8R B I Kagoshima 899 20 2.3 1,588 726 184 20.4 64.6 64.6
. Okinawa 700 47 7.2 1,467 613 65 9.3 44.4 46.4
> RBARE R RS0 LGRS R TS Mo FEEE L FAERN R B IO S Fn24E
[E BA TR A A 5 ) KOTERL.

E e (D) FBREER (%) =FLFE - B ETOLHLEEE X100

(2) FFBFMHE R (%) =FFBFITEET 2 T IS+ m R 45 X 100
Prepared based on“Housing and Land Survey of Japan(2018), (2023)”and “Population Census of Japan(2020)”

by the Ministry of Internal Affairs and Communications.

Notes: (1) Ratio of Owned Houses(%) = (Owned houses / occupied dwellings) x 100

(2) Ratio of Owner Households(%) = (Principal households living in owned houses
/ ordinary households) x 100
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2. (XEEEL Housing Construction
(1) Hrx{EF45 1. Housing Starts
O FIFHBEGREIE A% (E8HR)

New Construction Starts of Housing by Owner Occupant Relation
(Long—term Transition)

(777 1,000 units)

1,800 1 1,729
<23.5>
1,663 1,673 1 665
<-3.8> <0.6> «—0 4> 1,630
600 (51.3) g49 821 767 sl <9.8>
’ (50.6)(49'1)(46.1) 1510 34 e
6.3> | 574 },325;(37’8)
1.400 1,420 652 (36.8) =
: <5.7> (43.2)
<11.9>
679 <-19.4> <-17.7>
(48.5) 589 (48.4) 516
(43.4) (38.5) 1<42§§ 1,213
1,180 ~1.1> 1,174
1,173
1,200 A <-12.1% 496 418 < 535 1,146 <255
<=2.4>
444 (34.7) (34.5) 442 : 459
" 96 (37.6) (37.7) (39.7) (39.1)
(1.6) :
1,000 A (1.8) .. -
37
352
23 e | ﬂ(zm) 24
wy 2 as N 2.1 (242 ,, 12 11
mmm (-5 N . (1.8)
387 40 (3.0 wmm 15 09 09
800 121 a5 322 (23.2) 3.0) 39 290 ' 0
(1.5) (14.8) 299 (19 2) - (2.5) (19.2) 200 301 (1 3) 312 346 (0 8) L) P () ©.7)
220 217 (14.5) 198 334
(15.7) 141 L N | (23.9) (29.3) 316 (o0 4y
600 1 (8.2) 170 186 248 oL dlisw o 27.6)
116 (10.3) (11.1) (14.9) e 211 018
3.3) (o T8 (15.7) 166 (15.7)
400
636
28| oo | b | R 3)5:19) 51 [S9:0)
480 '32'6) {) - 474 448 482 356) o (371) 451 438 476 438
PV (34,3 (29.9429.9) 28.5) 33.3) (33.9 (33.6)(37.1)f38- 8) 36.1) 377 | 366 | 373

(32.D)(31.94(31.8

1986 90 95 2000

> B A@E TS LR ZurER,
& (1) C)NITFIHBIRBIRER L, () PUEATEE O, (HAL: %)
FEREIT4H 1R I0E4EIH 31 Eli“C“C&)é
(2) FHEELT, Sttt BAE . FRENZOME, A, BEHELHAESELHNTERETIHHLOEN),
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Y ZF Rented
S E(ESE Issued

45i3E(¥ 22 Built for Sale

9B~ 3 Condominium
B 5 Owned
1,285
1,249 <2.9>

47>
1,193 538

<17 1918 (47 9)
467 (41.5)

(39.2) 1,036 1,039

<-19.4> <0.3> 987 974
431 445 <10.6> <5.8> 946 953

921 - <0.7>
<-2.8> 0.
(41.6) 42-8) 893 370 46> 497 884
880
) 390 (73, 866 861

<6.2> (37.5
841 <-10.8> o
819 <2.7> 391 859 g 0.9) pgat 812 90 €00 g0

<5.6> 358 (41.7) -8.1> <-4.8>
9 775 . 127331 1347 :
9 9 <-25.45 999 | 290 N (40.7) B9 (40.4) 344

303
©0.8) (0.7 i) 311 (35.6) 349 (37.3) %82 (42.0)
q49 370 °83 , (40.2) 5

(29.8)
(29.3) (29.6) (1.0) (1.1) . 8 (067) 0.5 6 6 5 8 6 5
— 0.9) 2 959 8 0.6 50.82 6
N ﬂ— = 09 ©.6) ©0.6) (9.6) 0.7 7 (0.6

(27.3) 239 249 267 96() mmmm — (0.
2ap © T RODAD 212 @80 as ) 25.6) (o o B0 (20.4) 239 oo 260 o
(17.4) (15 5) 18-8) 164 229 194 (26877 e (20.4)?87(30.2) 246

’ 160 165 (30.1)
(21.1) 120 124 (12.5)
(15.415.8) * o7 (19189)(143)(13-9) 0 | 26 | | s | e | e | R
5.7) m—— (12.5)(12.9) (L15) (11.4)(12.6) (12.6) 114
0 (13.3) (13.2)

207 231

103
( (11.9) 108

(13.2)

367 ) 353356 ). 1. ; ain | 353
30.8fas.2fzr. 212 | 311 | 287 | 309 | 305 | 17 §os f o7 | 284 | 292 | 282 | 288 | 283 | 63 | 281 | 248 | 924

(31.6)(30.94(30.00(29.8)30.2)32. Dl32.4)[32-5428-8)(27..4)

05 10 15 20 2023
(% Fiscal Year)

Prepared based on“Housing Starts”by the Ministry of Land, Infrastructure, Transport and Tourism.
Notes: (1) ( ): percentage distributions of the total, < >: percentage changes from the previous fiscal year
Fiscal year starts on April 1 and ends on March 31the following year.
(2) Issued: Housing built for their employees by companies, public government organizations and schools.
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@ TVUNTEE Y — AT 3 —{FEFE Prefabricated and Two—by—-Four Dwellings
(HAZ: 777 1,000 units)

. e 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023
Fiscal Year
o e —
*EHXE%%IF@ 775 819 841 893 987 880 921 974 946 953 884 812 866 861 800
Total Housing Starts
7]//\?E% 124 126 128 134 150 140 143 148 136 131 125 108 114 112 101
Prefabricated
A
A 14 14 15 15 17 15 14 14 13 12 12 11 10 10 10
Wooden
BB s
Steel frame 107 109 111 116 130 122 125 130 121 117 108 95 102 99 88
reinforced
& iy 1) — ‘%:
gkih =17 — i 3 3 3 3 4 4 4 2 2 4 2 2 2 2
Reinforced concrete
O AT EE 93 97 99 110 121 112 115 124 120 117 107 90 96 92 92

Two—by-Four

» [E A EEE LhaE JOTER.

Prepared based on“Housing Starts”by the Ministry of Land, Infrastructure, Transport and Tourism.

(&) (e EOR

= el ol /= =X
JCIEE

Sales Performance of Housing Construction Companies

(BAAZ : 7 Units)

4 Company 2017 = 2018 @ 2019 2020 2021 | 2022 | 2023 (HiiED)
j(iFl]/\l?XI¥ 0
Daiwa House Industry Co..Ltd. 51,641 48,410 43,703 38,991 40,758 40,562 37,453 (-7.7%)
FEAK AT R 19 70
Sekisui House, Lid. 47,415 43,735 43,314 37,912 38,251 39,129 34,159 (-12.7%)
TFIALTAT T AP —R )
Prime Life Technologies Corp. 24,133 22,431 21,721 20,570 20,045 (-2.6%)
STV =97 A bR 10,985 10,496 9,805 9,766 9,857 9,057 8,787 (-3.0%)
Panasonic Homes Co., Ltd.
YT R—A .
Misawa Homes Co..Ltd. 10,640 10,167 9,486 8,597 7,852 7,693 7,789  (1.2%)
A=A 5,621 5,228 4,842 4,068 4,012 3,820 3,469 (-9.2%)
Toyota Housing Corp.
JEAEREA— HA .
Asahi Kasei Homes Corp. 16,672 16,590 16,249 15,474 14,889 14,012 12,829 (-8.4%)
Kb FEILEFEE D =
Sekisui Chemical Co.,Ltd. , Housing | 13,910/ 13,450 13,160 12,115 12,160 12,600 11,540 (~8.4%)
Segment
EAMEE 5,981 9
Sumitomo Forestry Co..Ltd. 9,191 8951 8,683 ., 7% 9711 9,416 9,295 (-1.3%)
= HAB—L 4,748 4,708 4,686 3,636 3,724 3,386 3,413 (0.8%)

Mitsui Home Co.,Ltd.

> (BREEREEG L TSR LB,
E o (D) AAFY=9l R—AX IVUR—L FEYR—LNI, TIAL TAT7 T2 /a0 —R(Q20208E1 A BRI DT NV—T24E,
(2) RF V=07 F—ERL, 20185FAF I F H— Lo B EF L,
(3) 7% FV=wr =D, FEER—MIT V=T 245 EE e,
(4) EAMRED2020F 1%, REIE T GAM—12A ) 12XL594 A [ (2020448 ~128) OZEANEDT=H 5 & o,
Prepared based on “Weekly Housing Industry News” by the Housing Industry News K.K.

Notes: (1) Prime Life Technologies Corp. was established in Jan. 2020. Panasonic Homes, Misawa Homes and Toyota

Housing are its affiliated companies.

(2) Former Pana Home Corp. was renamed as Panasonic Homes Co., Ltd. in April 2018.

(3) Figures for Pana Homes Corp. and Toyota Housing Corp. include the results of their group companies.

(4) Sumitomo Forestry changed the FY—end. FY2020 is an irregular period of 9 months, presented as a reference.

(2]
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@ FIHBIERBID -2 PR T AR

Floor Area per Dwelling Unit by Owner Occupant Relation

——#5 Owned
o /3 148 7 48t Built for Sale (detached house only)

(nd/F ni/unit) A iE(FE S Built for Sale (overall)

140

120

100

80

60

40

20

(5 ni

5,000

4,000

3,000

2,000

1,000

F% Rented

131.6 130.2

127.2 1959 125.5 124.9 125.0 123.6 1922.7 1218 1205

H9T 1189 117.9 1174 yy58 .,

105.9104.7 103.3 103.1 103.1 103.2 103.4 103.6 103.8 104.1 103.7 103.4 104.0 103.9 103.8 102.8 109.0

Om—

95.7 95.3 936 92,2
] 9o 93.1 924 Y22 908 gge 910 90.1 gg5 g9 gg0 897 892 8.2
i 50.4 50.8 51.1 51.0
455 455 480 493 481 469 454 461 475 457 469 47.1 AT.9
2007 10 15 20 2023

(%% Fiscal Year)

P [E AR TEEAE THRT JOTERK.

Prepared based on“Housing Starts”by the Ministry of Land, Infrastructure, Transport and Tourism.

@ BRAVEZEY OIKEFE Floor Area of Removed Buildings

10,000 ni)  BREVK S (£ B D) (7 1,000 units)

1999 2000 05 10

Removed Floor Area (LHS)
= JE{E F LI%+ Non-residential - 300

® [5{F H Residential

JEERBRAF S (O B D) - 200
Removed Residential Units (RHS)
o 101.8
—ytt—e . ()0
2,276

2,357

15 20 2023
(4EJ¥ Fiscal Year)

P [ ARl TSI R A ) KO PERL.

E

201 14E1Z ., B AKRESS OB LVEF REEO I 05, F7- . RAKmELEEH B E AN
XA THZENTERYY,

Prepared based on“Survey of Building Destruction”by the Ministry of Land, Infrastructure, Transport and Tourism.

Note:

Some areas could not be covered due to the repercussions of the Great East Japan Earthquake in 2011.
As for the removed area included in the tally, it is impossible to separate one for residential use from the
other for non—residential use.
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B BFREBITEHDLHEESEFE Reconstruction Rate of Housing Starts
(HAH7: %, 7 %, units)

AERE12012) 2013] 2014 2015 2016/2017/2018/2019 2020 2021 2022
Fiscal Year FraxlE  EEE A
EEL P F (%)
FIREERER (%) P Recon- |Recon-

Housing |structed | struction

R t ti Rat .
cconstruction rate Starts Units Rate

A B B/A
PNEE
injr. 10.6 10.5 9.1 84 79 74 76 7.1 5.8 5.7 860,828 48,346 5.6
Nationwide
RIS 15.1  15.2  13.3 /119 |11.5/10.5|10.6 | 9.5 | 7.7 | 7.5 /248,132 | 18,910 7.6
Owned
5% 12.2 12.0 109 104 | 94 89| 95| 98 | 7.9 | 7.6 347,427 | 25,492 7.3
Rented
NS e
]7"%@5% 2.7 1.7 1.3 1.4 1.2 1.2 14 0.8 0.9 1.1 259,549 3,542 1.4
Built for Sale
R 13.8 13.6 12.1 | 11.6 |10.4 [10.1 | 98 | 94 | 7.8 | 7.8 /302,403 | 24,969 8.3
Greater Tokyo Area
RIS 22.0  22.7 20.5 18.3 17.3 16.4 16.2 14.6 11.6 11.3 53,138 6,544 12.3
Owned
e 19.7 19.2 179  17.2 149 145 |14.1 |15.2 |11.7 |11.3 /131,419 | 15,315 11.7
Rented
Y
]7"%@5% 4.2 2.5 1.9 1.9 1.7 18 2.1 09 14 19 116,676 3,017 2.6
Built for Sale
bl L
Greater Osaka Area 8.6 8.2 6.7 6.1 6.2 5.4 59 59 3.8 4.2 142,245 5,569 3.9
RIS 16.4  16.1 | 14.0 | 13.2 |12.7 |12.1 |13.1 |11.8 | 8.3 | 8.2 | 32,146 2,626 8.2
Owned
=E3
9.1 8.8 7.1 6.0 58 44 56 6.1 3.7 4.5 63,619 2,566 4.0
Rented
NS Ao
]7"%@5% 1.7 1.4 1.0 09 1.3 1.1 09 1.1 0.6 0.7 45,250 349 0.8
Built for Sale
HRER A
Chubu Area 11.0 | 10.7 94 9.0 9.0 7.8 83 7.3 6.2 5.7 97,736 4,937 5.1
RIS 14.5 146 129 | 11.4 /10.9 |/10.1 |10.5| 9.1 | 7.2 | 6.9 | 36,769 2,365 6.4
Owned
5% 12.7 119 108 | 11.8 |11.7 '10.4 11.8 '11.0 9.8 9.0 32,909 2,487 7.6
Rented
Y
]7"%@5% 0.1 0.0 0.4 0.1 0.2 0.1 0.1 0.2 03 0.3 27,372 42 0.2
Built for Sale
75 8.3 8.6 7.1 6.4 6.0 5.5 6.0 53 4.7 4.3 318,444 12,871 4.0
Others
i 11.9 | 12.0 1 10.3 9.1/ 90 80 79| 7.1 6.0 5.8/126,079 7,375 5.8
Owned
BH
6.7 7.1 6.2 5.7 5.2 5.1 6.0 56 5.3 4.5 119,480 5,124 4.3
Rented
INSE Ao
OTRRETE 0.6 0.8 0.4 1.1, 0.3, 06| 1.1 0.6 0.4/ 0.5 70,251 134 0.2

Built for Sale

> ELEREE MEEE TRNCBT D REZUR IO E | L01ERL,
o (D) ERENT, BEFEEE0EME T AR EL, 5l XY BHNICB W TESEE 7528,
(2) EABIE - - - BORCHR, SRR, THEMR B ER
VT AP« - KBS, FCHIIF, Tl R SR 2= R Fnai L IR
PR RE -« e A IR, ZER IR IR B [ IR
W18 - - - EFELISN O HiIEk
Prepared based on“Housing Starts”by the Ministry of Land, Infrastructure, Transport and Tourism.
Notes: (1) Reconstruction is defined as eliminating an existing house entirely or partially to build a new house
within the same sites.
(2) Greater Tokyo Area: Tokyo Metropolitan, Kanagawa, Chiba and Saitama Prefectures
Greater Osaka Area: Osaka, Kyoto, Hyogo, Shiga, Nara, Wakayama Prefectures
Chubu Area: Aichi, Mie, Gifu, Shizuoka Prefectures
Others: Other than the areas above [2]—14



(2) (FE®E Residential Investment

D FEE%A(GDP k) Residential Investment (percent of GDP)
o4 HEERER (2 EH D)

Nominal Residential Investment (LHS)

——4 BEERER+4 BHGDP (%, £ B #Y)

(JEM ¥trillion) Nominal Residential Investment / Nominal GDP (%, RHS) (%)
e 4 BAEE R (M) 44 BGDP (%, £ B D)
30 Nominal Residential Investment (Private sector) / Nominal GDP (%, RHS)

25

22.0 21.9 91 9 29.0

99 ( 22.4

21.9 21.9
20 19.1

2l.d 905 20.5

15

10

2003 05 10 15 20 2022
(%)% Fiscal Year)

> NREIRFT20226R 5 [ RAR G FHRAERHERT ) KO ERL,
Prepared based on “Annual Report on National Accounts (2022)” by the Cabinet Office.
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© FEHEBIOWEEREHE S HONER
Breakdown of Residential Investment and Dwelling—related Expenses

QI FE EHAR ) TH#E- /KiE | (See notes below)
B QI ZBE AR | T2 N2 - 24 5 T4 228 (See notes below)
B (DIERfFIERE - HERF ) (See notes below)

PEICHE alterations/extensions

(JEH ¥trillion)

60 -
%ﬁ% new construction starts (5395 <5455
<51.9» <53.7> : :
<52.2> <51.8> <52.052.3> <53.0>
51.7> 52.1> (4955 a9 735165 <51.2>
50 - <49.7> {48.3>
<46.9>
<44.9>
19.6 21.0 22.3
2 21.5
o 1184198 e 21.8  21.220.1%08215
0 50,2 20-0 F-{: B X 4
910214215 999 Dwelling-related
Expense
20.1
30
s 3|a.7]5.2)4.5
s L8 L7 4.6)4.7
: 1.4
00 - 1.3 1.2 0.9 0-9 08795 07
99.122.722.823.1 )
: 20.520.5 FEkE
J 21.121. 21.219.821.0
10 15,0 16.717.3 1,0 202 19.6 20.3 #1+4 21.020.4 ZH219.8 Residential
[Investment
J
2003 05 10 15 20 2021 (H-FF Fiscal Year)

> [E AW TR R T —4 | LR,
E o (D&FII4 B THD,
(2) JEFBEE 3T H
O TERAERE - HEFrF )
@: TRz RIS ) TSN 2 - 250 0 ) T8 2
@: TFE AR TYEEN- /KA
Prepared based on “Housing Economics Related Data” by the Ministry of Land, Infrastructure, Transport

and Tourism.
Notes: (1) These figures are nominal value.
(2) Expense
(D“Repairs & maintenance”
@ “Household durable goods”, “Interior furnishings & decorations” and “Bedding”
®“Rents for dwelling & land”, “Fuel, light & water charges”

[2]—16



@ EEREPERDAPEFH FERNR

Production Inducement Effect of the Housing—related Industries

WX HAEZOMOH —E A

W A2 B i « B - s B

Energy/Other service Chemical/Machinery
P 3 - e i) A FRAA - 4 BE
Retail/Transportation Steel/Metal
E%i's L. A R
Construction Ceramic/Stone and clay
WA - BB S Ot AAA R
Apparel/Foods/Other goods Timber
AT 0 A i R ETEFIN
Added value Intermidiate input
BEEKEDNGR N
Breakdown of 6
Housing 1, | | #1424 Wages 230 2110 25
Investment 8.0
2rekm | |97 5
(¥trillion) "% Business surplus FEE LA DERFY
: - Z 0l Others : Other than Housing industry
AR - ~

Production
Inducement ¥ % Housing industry
Effect 21.6
39.8JKH
(¥trillion)

3.6 pWd0.9 3.7 1.01.9

> [EzmE EERF T — 4 | LB,
o 20214 ESEDA4 BIETHD,

Prepared based on “Housing Economics Related Data” by the Ministry of Land, Infrastructure, Transport

and Tourism.

Note: These figures are the results of nominal value in 2021 Fiscal year.

2] —17



3. NEET>I 3B New Condominiums Sales

(1) 72 F74% Number of Supplied Condominium Units
O 2E (E#H#:R) Nationwide by Area (Long—term Transition)

(7 Number of Units)

<188,343>
<181,563> <182,067>
<178,330>
180,000 } 17,319
14,643 12712 <169,790>
13,938 <168 194>
11,843 <162, 744 11,872 <159,639>
8,830 12,860
160,000 } 7,922 0887 <iotsst>
146,654> 3748 11,019
<144,697> 11,748
12 524 4399
X 10,967 4,575
140,000 1383 <134, 647 23
<128 25930’613 16579 14747 4,740 1,579 7
' ' 10,962 12,512
11,475
120,000 F 16,214 7,024 4,084 10,783
<110,512> 39,737
5,793 <104,621> 1z 36,673 39,087
38,698 44430 35,730
100,000 10,198 8ots 11,002 * 1o
’ <95,658> ' :
7007 5163 6,472
<84,993>
3,684 13,624 .
<75,173
80,000 |. 19972 12,766
7 10,887
6716 9,641 5713 8955
28,425 5300
60,000 F 28,195
25019 . 20,772
29,063 1770 7320
e 86,584]34 » 87,189 st S |
11 12686
46,710
20,000
30,945 29,238
0
1987 90 95 2000
> (BR) RENPERFITIEAT T REFE i~ v a T | JOTERL,

E (1) 20204F LR T2 E~ v arTisEhm | LOER. LLTFREIC,
(2) HHRRE - BHH . « « BURUER, B EIR ., T-EER, P41, ZRIRIR. AR, BEE IR, REFIR . ILFLIR

Fria%. """" j(lyiﬁ:_‘\ ;‘Q)ﬁ/ SN /I?\%BW\ TEI/T\‘\ {_L/\/L?.—\‘\ *D?ﬁ(u—llﬂ“
SR PR - R IR BN IR I R EIR
TUM woeeeenes JUPN Cr i S, Bl U, PR i IR R0 Wk, BRI, JEE VR IS5 IRY) 8 LM R IR

(3) U —h~wrravadgie,

[2]—18



Z DAt Others
Jb¥FiE Hokkaido

® UM Kyushu
<167,465> HHE - H 5T Tokai/Chukyo
T8 Greater Osaka Area
14,338 o
<195,866> m & - BH B Greater Tokyo Area/Kanto
4,962
15,810
S 133,670>
10,826 11,293
3,828
10,256
<105,282>
33,064
10,125° 8. 037> 5749
30,146 8,288 <93,861

<86,582> 6,263
<84,701>

<80,256>
30219 P 4414 2728 <77,363> <77552>
’ 5,365 ﬁ <76.393% (P oy 296>
75597 6,013 6789 6,370
6,004 24,691 6,644 <65,075>
o.GEigE: @
5,598 5,000 sy 0118 ﬁ ﬁ 5,514
22,744 21,716 20,219 ~>2%° 18,814 | 4550 4390 6351
19,784 18930 a7 19,560 20958 "
' ’ 5,386 18,951 '
18,042 17,658

15,385

15,195

57,679

46,279 45,264]45,434]46,588 46,063 #1553
38,250 ~136,960]37,359] 38,535

32,570

05 10 15 20 2023
(J&4E Calender Year)
Prepared based on “National New Condominium Market Trend” by the Real Estate Economic Institute Co., Ltd.
Notes: (1) Prepared based on “National Condominium Market Trend” until 2020, the same shall apply hereinafter.
(2) Greater Tokyo Area/Kanto: Tokyo Metropolitan, Saitama, Chiba, Kanagawa, Ibaraki, Tochigi, Gunma,

Nagano and Yamanashi Prefectures

Greater Osaka Area: Osaka, Hyogo, Kyoto, Nara, Shiga and Wakayama Prefectures

Tokai/Chukyo: Shizuoka, Aichi, Gifu and Mie Prefectures

Kyushu: Fukuoka, Nagasaki, Saga, Miyazaki, Oita, Kumamoto, Kagoshima and Okinawa Prefectures
(3) Resort condominiums are included.

[2]—19



@ 2FE (BEEBILOFEZEET) Nationwide by Area and Major City
(AT : 77 units)

2014 | 2015 @ 2016 | 2017 @ 2018 @ 2019 | 2020 & 2021 & 2022 @ 2023
HELE 44913 40,449 35,772 35,898 37,132 31,238 27,228 33,636 29,569 26,886
Greater Tokyo Area (54.0)  (51.8) (46.5) (46.4) (46.3) (44.2) (45.5) (43.4) | (40.5) (41.3)
HULHL . 25,199 23,899 18,833 120,033 19,623 16,274 14,153 16,211 13,157 14,191
Tokyo Metropolitan
BER
: 4,473 4,415 3,897 3,956 4,294 4,581 3,367 4,451 4,716 @ 3,030
Saitama(P)
TIER
i 5,120 | 4,171 | 4,268 | 3,369 | 5,003 | 3,200 4,122 4,365 4,293 | 3,703
Chiba(P)
= H
el 10,121 = 7,964 8,774 8,540 8,212 7,183 5,586 8,609 | 7,403 5,962
Kanagawa(P)
AL 18,814 18,930 18,676 19,560 20,958 18,042 15,195 18,951 /17,858 15,385
Greater Osaka Area (22.6) (24.2) | (24.3) (25.3)  (26.1)  (25.5) (25.4) (24.4)| (24.5) (23.6)
KBRS 9,987 110,835 11,621 13,097 13,882 12,905 9,088 10,426 10,766 9,501
Osaka(P)
o I
5,015 | 5,195 4,140 @ 3,664 | 4,552 3,410 3,403 5,251 3,499 2,666
Hyogo(P)
S 2,687 | 2,317 | 1,893 | 1,469 1,341 810 | 1,384 | 2,109 | 2,304 | 1,772
Kyoto(P)
paN 5]
RELR 579 258 425 153 301 158 524 208 334 474
Nara(P)
Q(‘J\; =N|=|
{“%‘”L“ 394 189 379 937 808 691 607 848 744 859
Shiga(P)
=% =)
AR LR 152 136 218 240 74 68 189 109 211 113
Wakayama(P)
W R 4,363 5,000 4,872 4,753 5,115 4,650 5,386 7,481 6,351 6,144
Tokai/Chukyo (.2) (6.4 (6.3 6.1) 6.4 (6.6) 9.0 96 67 (9.4
. 210 814 630 598 667 412 302 341 167 456
Shizuoka(P)
A T 3,166 = 2,765 2,600 @ 2,838 | 2,966 3,439 3,849 5,513 5,020 4,470
Nagoya(C)
£l BTV AR
Suburbs of Nagoya(C) 885 933 1,304 886 973 624 798 646 637 622
g7 BRI
Gifu(P) 65 226 195 109 338 105 304 575 187 102
—EIR
. 37 262 143 322 171 70 133 406 340 494
Mie(P)
e - Bk 1,970 | 2,398 3,299 2,441 2,978 3,227 2,326 3,234 5,084 3,230
Hokkaido/Tohoku (2.4) (3.1) (4.3) (3.2) (3.7 (4.6) (3.9 (4.2) (7.0) (5.0)
ALIRT Sapporo(C) 981 | 1,033 | 1,088 | 1,228 | 1,171 | 1,195 1,148 1,607 @ 1,978 | 1,543
{5 Sendai(C) 719 757 | 1,361 922 | 1,122 | 1,266 624 878 | 1,520 900
R 1,150 1,104 1,188 1,461 1,403 1,332 763 1,771 1,959 1,461
Kanto 14 Q4 (a5 (09 a7 (0.9 (0.3 @3 @0 (@.2
ek (Lpz 427 450 351 821 450 453 554 659 549 617
Hokuriku/Sanin 05 (©.6) (5 A1) (©.6) (©.6) (0.9 (©.8 (0.8 (0.9
FRE] - DY [E] 3,092 | 2,689 4,356 4,336 | 3,554 3,189 2,658 3,490 3,147 3,241
Chugoku/Shikoku 3.7 G4 67 66 (449 45 @49 (@5 @3 (5.0
Ji BT Hiroshima(C) | 1,322 755 1,735 | 1,573 | 1,189 | 1,079 777 1,181 688 | 1,508
Ju 8,476 = 7,069 8,479 8,093 8,666 8,529 5,797 8,330 8,450 8,111
Kyusyu (10.2) ~ (9.1) (11.0) (10.5) (10.8) (12.1) (9.7) (10.7) (11.6) (12.5)
& Fukuoka(C) 3,386 | 2,818 | 3,602 | 3,212 | 3,301 | 3,414 | 1,964 | 3,023 | 3,480 2,946
S| 83,205 78,089 76,993 77,363 80,256 70,660 59,907 77,552 72,967 65,075
Nationwide (100.0) (100.0) (100.0) (100.0) (100.0) (100.0) (100.0) (100.0) (100.0) (100.0)

> (R RENERF T £RE B E~ T a TiGEm ) LOTERK.
E (D) O)NEE/NFFo2EEGFHCRT =T,
(2) V' —bh=riarzgi,
Prepared based on “National New Condominium Market Trend” by the Real Estate Economic Institute Co., Ltd.
(P) : Prefecture. (C):City
Notes: (1) Number in ( ) is the share of Nationwide.
(2) Resort condominiums are included.
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@ HHLE Greater Tokyo Area

(F-F 1,000 units)

100 - 231 I Kanagawa Prefecture
® T-FEIR Chiba Prefecture
<{85.4>
83.2>  <84.1> ¥ E IR Saitama Prefecture
80 1 B HHAB T Tokyo Metropolitan other than 23wards
29.0 <74.5>
20.9 ““*¥ 293 8 BRI IXER Tokyo 23wards
20 9<61.0>
60 1 <56.5>
17 0
8.8 7.8 A5 8405
10.2 B <43 7> 4.5 : <40.4>
5.3 <35.9>
40 11 B s 102 115 11-3- 101 35 5 @ e
. <29.6,
8577----- 8.8 8.5 82 <272>86 {26.9>
-56 5.9 5.8 = 44- 7.2 7.4

45

4.0 43-

-

2003 05 10 15 20 2023
(J&4 Calender Year)

@ ITZFE Greater Osaka Area

(-7 1,000 units)

10 m gL B Wakayama Prefecture 168 I Shiga Prefecture
<33.1> 7% R Nara Prefecture B U Kyoto Prefecture
31. ;;31 9>— <30.2> FLJiE IR Hyogo Prefecture m KPRJFF Osaka Prefecture

301

..<30 1>

.l QAT
22.7>  <21.7> <23.30——

<19.8>__<20. 2.

8.1 ¢ 9.1

<21.0>
<18.9> <¢19.6>
20 - 7.0 73

<19.0>
<18.8)_18.7> 0 B 1005 0 <17.9>

---- 4.6 08

3.4

19
- TE 5, 58
6.5 46 48

2003 05 10 15 20 2023
(JBH- Calender Year)

> (BR) AEhER IR R L g~ 2 av i @m ) KPR

£ UY—bh~rvarigite,

Prepared based on “National New Condominium Market Trend” by the Real Estate Economic Institute Co., Ltd.
Note: Resort condominiums are included.
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(2) <= varmitEoOEE Indexes of New Condominium Market
O BB Greater Tokyo Area

HrIFEE P (£ B %) New Units Supplied (LHS)

7RO " X A
Units Contract Rate (4) ™= {EJE%% (/2 B %) Inventories (LHS) ol (77 1)
. o verage Price(¥10,000)
100,000 +100 —_— B R (%, /£ B %) New Contract Rate (%, LHS)
’ SEYfiR% (F5 B %) Average Price (RHS)
1 8,000
80,000 =+ 80
A—
1 6,000
60,000 + 60 ~—
1 4,000
40,000 + 40
20,000 T 20 1 2,000
Ll it il a s s nnnnniiinnn,

1997 2000 05 10 15 20 2023
(B4 Calender Year)
(BAZ 7, %, J7 M units, %,¥10,000)
YIS EYRE g FRIEES BN FHEE SEEmEE
Total Units ILFHFETE ERE T Total Units F5¢ A Rate of New  Average Price
Supplied New Units Inventories Contracted K% Contracts
Supplied (Year-end) Units
A=B+Previous (including units p=A—C Constracted in
Year(C) not completed) the Release
4 Month
Year A B C D E E/B
1997 78,873 70,543 9,887 68,986 53,011 75.1 4,374
98 76,195 66,308 11,107 65,088 47,220 71.2 4,168
99 97,404 86,297 8,712 88,692 68,167 79.0 4,138
2000 104,347 95,635 8,903 95,444 76,093 79.6 4,034
01 98,159 89,256 9,571 88,588 69,737 78.1 4,026
02 98,087 88,516 11,611 86,476 66,779 75.4 4,003
03 94,794 83,183 9,728 85,066 64,947 78.1 4,069
04 95,157 85,429 7,900 87,257 67,459 79.0 4,104
05 92,048 84,148 5,987 86,061 69,459 82.5 4,108
06 80,450 74,463 8,173 72,277 58,314 78.3 4,200
07 69,194 61,021 10,763 58,431 42,554 69.7 4,644
08 54,496 43,733 12,427 42,069 27,420 62.7 4,775
09 48,803 36,376 7,389 41,414 25,368 69.7 4,535
10 51,924 44,535 5,600 46,324 34,911 78.4 4,716
11 50,099 44,499 6,166 43,933 34,608 77.8 4,578
12 51,768 45,602 5,347 46,421 34,786 76.3 4,540
13 61,825 56,478 5,090 56,735 44,886 79.5 4,929
14 50,003 44,913 6,042 43,961 33,750 75.1 5,060
15 46,491 40,449 6,431 40,060 30,152 74.5 5,018
16 42,203 35,772 7,160 35,043 24,616 68.8 5,490
17 43,058 35,898 7,106 35,952 24,441 68.1 5,908
18 44,238 37,132 9,552 34,686 23,073 62.1 5,871
19 40,790 31,238 9,095 31,695 19,546 62.6 5,980
20 36,323 27,228 8,905 27,418 17,973 66.0 6,083
21 42,541 33,636 6,848 35,693 24,648 73.3 6,260
22 36,417 29,569 5,919 30,498 20,806 70.4 6,288
2023 32.805 26.886 6,287 26,518 18,906 70.3 8,101

> (BR) REIPERR S IIICET T 2 EDT Sy i~ v v ar hidEhm ) KOVERR,

W EARRE - B, B EIR, TEER ARIIR, U —hvra s BERL

Prepared based on “National New Condominium Market Trend” by the Real Estate Economic Institute Co., Ltd.

Note: Greater Tokyo Area: Tokyo Metropolitan, Saitama, Chiba, Kanagawa Prefectures.
Resort condominiums are not included.
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@ ITZFE Greater Osaka Area

—  wnense (0 3 FE P 5 (A2 B %) New Units Supplied (LHS)
ey e - St (7 1)
Units Contract Rate (%) w714 (/2 H %) Inventories (LHS) Ave}age Price(¥10,000)
50,000 + 100 —_— BRI (%, /2 H %) New Contract Rate (%, LHS)
SRS (45 B %) Average Price (RHS) 4 8,000
40,000 T 80
1 \/\/_\/\N 1 6,000
30,000 T 60
1 4,000
20,000 T 40
10,000 + 20 1 2,000
J_I_l_l_l_l_l_LLLl_l_LLl_u_u_u_l_l_l_l_l_ll .
1997 2000 05 10 15 20 2023

(&4 Calender Year)
(AL 7, Y% M units, %,¥10,000)

Tefke P FRIEES BRI PR SRS
Total Units  >HHTHIRIE & ARZE L Total Units 3¢5 H Rate of New  Average Price
Supplied New Units Inventories Contracted  ZHIF# Contracts
Supplied (Year—end) Units
A=B+Previous (including units D=A—C Constracted in
Year(C) not completed) the Release
4 Month
Year A B C D E E/B
1997 39,332 33,147 7,449 31,883 24,787 74.8 3,687
98 36,901 29,452 7,224 29,677 20,844 70.8 3,562
99 42,849 35,625 5,338 37,5011 27,967 78.5 3,419
2000 45,075 39,737 6,118 38,957 30,089 75.7 3,245
01 42,670 36,552 6,155 36,015 27,171 74.3 3,188
02 45,242 39,087 7,168 38,074 27,683 70.8 3,237
03 38,426 31,258 5,664 32,762 22,466 71.9 3,165
04 37,521 31,857 4,344 33,177 24,329 76.4 3,177
05 37,408 33,064 3,854 33,554 25,415 76.9 3,164
06 34,000 30,146 4,671 29,329 21,967 72.9 3,380
07 34,890 30,219 5,769 29,121 20,541 68.0 3,478
08 28,513 22,744 6,344 22,169 13,729 60.4 3,013
09 26,128 19,784 5,233 20,895 12,129 61.3 3,411
10 26,949 21,716 3,971 22,978 15,241 70.2 3,452
11 24,190 20,219 3,307 20,883 14,489 71.7 3,490
12 26,573 23,266 2,757 23,816 17,898 76.9 3,438
13 27,448 24,691 2,263 25,185 19,662 79.6 3,496
14 21,077 18,814 2,094 18,983 14,416 76.6 3,647
15 21,024 18,930 2,399 18,625 13,405 70.8 3,788
16 21,075 18,676 2,782 18,293 13,427 71.9 3,919
17 22,342 19,560 2,539 19,803 14,888 76.1 3,836
18 23,497 20,958 2,907 20,590 15,609 74.5 3,844
19 20,949 18,042 2,820 18,129 13,371 74.1 3,866
20 18,015 15,195 3,595 14,420 10,890 71.7 4,181
21 22,546 18,961 4,400 18,146 13,222 69.8 4,562
22 22,258 17,858 3,905 18,353 12,984 72.7 4,635
2023 19,290 15,385 3.461 15,829 10,983 71.4 4,666

> (B REhPEREIFEET [ REDT i~ v a thimEhm ) LR,
W EAREE - BURUER, B R IR, TEER AR, U — et ar ERS,
Prepared based on “National New Condominium Market Trend” by the Real Estate Economic Institute Co., Ltd.
Note: Greater Tokyo Area: Tokyo Metropolitan, Saitama, Chiba, Kanagawa Prefectures.
Resort condominiums are not included.
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(3) EHPE B~ arotiEh (KHHERE)
Condominium Market Trends in the Greater Tokyo Area and Greater

Osaka Area (Long—term Transition)

4:%| Interest Rate of Housing Loan

® 500 A 6o
: 6.0
6.00 -

4.00 A

2.00 A
B A N

()512%333)- B#BIE Greater Tokyo Area

10,000 -

8,000 -

6,000 -

4,000 A

2,000 A
0 1 1 1 1 1 1 1 1 1 1 1 1 1 1 ]

1992 [ 1993 | 1994 [ 1995 | 1996 | 1997 | 1998 | 1999 [ 2000 | 2001 | 2002 | 2003 | 2004 | 2005 | 2006

FEIEFH(F)

. . ., [26,248}44,270[79,897|84,885|82,795[70,543|66,308|86,297/95,635[89,256|88,516(83,183(85,429|84,148|74,463
Supplied units(units)

R 5 F)
Average price 5,066 (4,488 (4,409 14,148 14,238|4,37414,168|4,138 (4,034 (4,026 |4,003 14,069 |4,104]4,108|4,200
(¥10,000)

HIRFETE i Pk
(F units)

10,000 1

JUTE5PE Greater Osaka Area

8,000 1
6,000 A

4,000 A

2,000 A

0 1 1 1 1 1 1 1 1 1 1 1 1 1 1 J

1992 11993 | 1994 | 1995 | 1996 [ 1997 | 1998 | 1999 [ 2000 | 2001 | 2002 | 2003 | 2004 | 2005 | 2006

FE7EF# ()

. . . |12,121]20,772{38,957(38,611(44,430|33,147(29,452|35,625|39,737[36,552|139,087]31,258[{31,857|33,064]30,146
upplied units(units)

[p]

Tk O )
Average price 4,4023,879 3,662 | 3,447 3,581 3,687 3,562 | 3,419 3,245 3,188 3,237 3,165 [ 3,177 3,164 | 3,380
(¥10,000)

> (BR) RENRER B OTIERT [ 2 ED R~ v va filG@in ) EEERE & e MEEEET —2 ) JO1ERK,
(1) EHRRE . - AR, MR, TIEIR, By B IR
VTP « « - RERURF, AUHRIT, SR, B IR, 28 BLIRL i LR
(2) 7Zvh3513, BB O Gl E I 23214 2L EDOb DT, B @A 2 Rk &R ZFEL T D,
(3) REMEED — OE ESHMRERA K LB AL, AFITERIT, ZZUFJEIT, ZIHEEIT,
DETRAT, B EVTREUTO P RIEZFEL T,
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W

=

77 h355 F (JcfiX) Flat 35 (minimum)
— ELfH] - 288 Variable type by the private institutions
— B - [ BN (1042) Fixed/Flexible type (10yrs) by the private institutions

2007

2008

2009

2010

2011

2012

2013

2014

2015

2016

2017

2018

2019

2020

2021

2022

2023

61,02143,733

36,376

44,535

44,499

45,602

56,478

44,913

40,449

35,772

35,898

37,132

31,238

27,228

33,636

29,569

26,866

4,644

4,775

4,535

4,716

4,578

4,540

4,929

5,060

5,518

5,490

5,908

5,871

5,980

6,083

6,260

6,288

8,101

BrHFFE % New Units Supplied
ARS3ET P4 Inventories (including not completed)

— SERKAEE  Inventories (completed)

2007

2008

2009

2010

2011

2012

2013

2014

2015

2016

2017

2018

2019

2020

2021

2022

2023

30,219122,744]

19,784

21,716

20,219

23,2606

24,691

18,814

18,930

18,676

19,560

20,958

18,042

15,195

18,951

17,858

15,385

3,478

3,513

3,411

3,452

3,490

3,438

3,496

3,647

3,788

3,919

3,836

3,844

3,866

4,181

4,562

4,635

4,666

- 5.00

- 6.00

Z &)

- 4.00
- 2.00
- 0.00

Prepared based on “National New Condominium Market Trend” by the Real Estate Economic Institute Co., Ltd.
and “Housing Data” by the Housing Loan Progress Association.

Notes:(1)
2
(3)

Greater Tokyo Area: Tokyo Metropolitan, Kanagawa, Chiba and Saitama Prefectures

Greater Osaka Area: Osaka, Kyoto, Hyogo Shiga, Nara and Wakayama Prefectures

and excluding the phased rate type

[2]—25

Fixed/Flexible rate and Variable rate: the median rate of 5 major city banks in Japan

Flat 35 minimum: Under those conditions; Purchase type, 21lyears and more of repayment period,



(4) ~ar O I KO- PRE A

Average Price and Average Price per tsubo of Condominiums

@O EHBEE Greater Tokyo Area

(5M/F ¥10,000/unit) —— #BIXEB Tokyo 23wards
11000 F #E T Tokyo other than 23wards
231 . Kanagawa Prefecture
9,000 B E IR Saitama Prefecture (T /2
SEXfiRS (42 B REY) —— T3 Chiba Prefecture ¥10,000/ zsubo)
7,000 [ Average Price per Unit (LHS) { 600
,/
5,000 F =
_______ =" { 400
3,000 F R e 1 300
______ i ___.._-———--——““"“__—— 1 200
B e R ikl SR PEEAT (F B D)
Average Price per tsubo (RHS)| 100
. . . . . . . . . . . . . 1 tsubo : about 35.5 sqft. 0
2004 05 10 15 20 2023 (4F Year)
(Hifz: J5 1 ¥10,000)
R B R T PhZE) 1| HER THER
Greater Tokyo Tokyo 23wards Tokyo other than Kanagawa Saitama Chiba
Area 23wards Prefecture Prefecture Prefecture
Al PEHLAL Al PEHLL |l FEEM  |[flA& PERLAL |l PEHLAL Al BEEAL
& per Unit per per Unit per per Unit per per Unit per per Unit per per Unit per
Year tsubo tsubo tsubo tsubo tsubo tsubo
2004 4,104  (181.8) 4,663  (221.5) 3,820 (161.0) 3,748 (159.3) 3,277 | (140.8) 3,465  (135.2)
05 4,108 | (180.2) 4,920 @ (226.4) 3,834  (163.6) 3,927 = (168.6)| 3,176 | (139.2)| 3,229 | (132.6)
06 4,200  (183.5) 5,149  (236.4)] 3,932 (169.9) 4,150 (178.5) 3,401 (150.1) 3,330 | (135.9)
07 4,644 | (203.0) 6,120 | (283.0) 4,263 (185.1) 4,500 = (196.0)| 3,684 | (164.0)| 3,672 | (148.1)
08 4,775 (214.9) 5,932 (282.0) 4,668 (204.6) 4,473 (199.0) 3,614 (157.7) 3,589 (151.4)
09 4,535 (212.2) 5,190 (263.8) 4,335 (193.1) 4,241 (190.7) 3,657 (161.3) 3,676 (153.1)
10 4,716 (219.5) 5,497 (274.0) 4,474 (197.4) 4,262 (193.4) 3,796 (168.6) 3,638 (150.1)
11 4,578 (214.9) 5,339 (268.1) 4,152 (183.1) 4,159 (188.4) 3,679 (165.0) 3,751 (161.0)
12 4,540 | (213.2) 5,283  (264.8) 4,318 (191.7) 4,167 (190.4) 3,687  (166.3) 3,563  (152.1)
13 4,929 | (230.4) 5,853 | (286.0) 4,238 (191.7), 4,212 (189.8)| 3,718 | (169.3) 3,675 (157.0)
14 5,060 (235.0)) 5,994 (288.6) 4,726 = (214.2) 4,384 (201.7) 3,930 | (179.8) 3,879  (165.3)
15 5,518 (257.5)| 6,732 | (326.3) 4,564 | (205.3)] 4,953  (228.1) 4,146 | (191.1) 3,910 @ (169.9)
16 5,490 (262.1)] 6,629  (332.2) 4,985  (229.1)] 5,039 (235.4) 4,255 | (198.0) 4,085 (185.1)
17 5,908 | (284.0)| 7,089 | (358.0) 5,054  (235.4) 5,524 (254.9)] 4,365 (202.0) 4,099  (188.4)
18 5,871 (287.3)] 7,142 (375.9) 5,235 (246.3) 5,457 (254.2) 4,305 | (204.6) 4,306  (193.4)
19 5,980 = (290.6) 7,286 @ (371.2) 5,487 (262.1)] 5,295 (250.6), 4,513 (211.6)] 4,399 | (200.0)
20 6,083  (305.8) 7,712 (413.6)] 5,460 (266.1) 5,436 (270.4) 4,565 (220.5) 4,377 | (202.0)
21 6,260 (309.4) 8,293 (423.8) 5,061 (245.0) 5,270 (257.9) 4,801 (233.7) 4,314 (203.6)
22 6,288  (314.4) 8,236  (425.8)] 5,233  (263.1) 5,411 (269.8) 5,267 (256.9) 4,603 | (218.8)
2023 8,101 (405.3) 11,483 (570.9) 5,427 (269.4) 6,069 (308.1) 4,870 (253.6) 4,786 (232.1)

> (R RENERFISHT £EBE i~ T a TG LOTERK.
T D —hwriar w2,

Prepared based on “National New Condominium Market Trend” by the Real Estate Economic Institute Co., Ltd.

Note: Resort condominiums are not included.
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(/A ¥10,000/unit)

@ 1UrZ4PE Greater Osaka Area

—— KB Osaka Prefecture

TFeJiE L Hyogo Prefecture

6,000
AT Kyoto Prefecture
5,000 F 12475 IR, Shiga Prefecture CH /B
PR (fe B D) 7S _¥10,000/ tsubo)
4000 | Average Price per Unit (LHS) "/ 1 300
—_— - \//’__‘ ______
_/ ___—’—,
3,000 F ~.----Z
’,-—*‘ 1 200
T IR EAT (7 D)
Average Price per tsubo (RHS) 1 100
1 tsubo : about 35.5 sqft.
2004 05 10 15 20 2023 %ﬁ Year)
(Hifz: J5 1 ¥10,000)
S e RIH e B RER BRI I
Greater Osaka  Osaka Hyogo Kyoto Nara Shiga Wakayama
Area Prefecture Prefecture Prefecture Prefecture Prefecture Prefecture
iSO ==X R 17 S B =< R S 3= i T S A= < i 1 = SR 2 ==X i N 17 S P =< R 1Y S = = <X ]
eSS per per per per per per per per per per per per per per
Year Unit tsubo Unit tsubo Unit tsubo Unit tsubo Unit tsubo Unit tsubo Unit tsubo
2004 | 3,177 (138.8) 3,213 (142.8) 3,169 (136.2) 3,164 (137.2) 3,022 (123.6) 2,716 (111.1) 2,712 (118.3)
05 3,164 | (140.8)| 3,178 | (142.1) 3,286 | (143.1) 2,903 @ (143.8)| 2,971 | (122.6) 2,840 | (114.4) 2,699 @ (120.3)
06 3,380 (148.4) 3,411 (151.7) 3,584 | (151.7) 3,203 (155.4) 2,989 (122.0) 2,863 | (116.4) 2,901 (134.2)
07 3,478 | (155.4)| 3,509 @ (159.0) 3,586 | (155.4) 3,526 @ (166.9)| 2,946 @ (125.3) 3,050 | (128.6) 2,920 @ (125.6)
08 | 3,513  (157.4) 3,467 (160.3) 3,725 (160.3) 3,495 (156.0) 3,015 | (135.9) 3,282 | (137.2) 2,981 @ (124.6)
09| 3,411 @ (155.7)| 3,472 | (159.7)| 3,456 @ (160.7) 3,235  (144.5) 2,809 | (119.0) 3,139 | (131.6) 3,053 | (130.6)
10 3,452  (161.3) 3,453 (163.0) 3,581 (164.6) 3,243 (157.0) 3,756 @ (163.6) 3,053 (126.9) 2,759 (127.3)
113,490 @ (165.0) 3,475 @ (167.3) 3,649 (165.3) 3,355  (162.0) 3,402 @ (155.4)| 2,994 @ (136.5) - -
12 3,438 (162.3) 3,358 @ (162.3) 3,630 (162.6) 3,680 (179.8) 3,500 (147.8) 3,128 | (133.9) 2,167 (112.7)
133,496 @ (165.6)| 3,390 | (164.0)| 3,705 | (167.9) 3,862 = (194.4) 3,546 | (149.8)| 3,041 | (131.6) 2,508 @ (118.3)
14 3,647 (174.5) 3,457 @ (176.9) 3,872 (173.9) 4,085 (181.5) 3,460 (148.8) 3,208 | (143.5) 2,807 (125.0)
15 3,788 | (192.4)| 3,657 | (194.0)| 3,737 | (184.5) 4,597 @ (212.9) 3,806 | (159.3)| 3,369 | (147.1) 3,003 @ (135.2)
16 3,919 (203.6) 3,699 @ (205.3) 4,138 (200.0) 4,916 (227.8) 4,018 (169.9) 3,455 | (152.7) 3,474 (151.4)
17 3,836 | (208.3)| 3,668 (216.5) 4,221 | (201.0) 4,317 @ (206.0) 3,783 | (160.0) 4,005 (175.2)| 3,563 | (156.4)
18 3,844 (217.9) 3,742 (226.1) 4,114 (210.2) 3,869 (213.9) 3,704 | (168.9) 4,084 (177.5) 3,851 @ (170.2)
19| 3,866 | (224.8)| 3,820 @ (234.4) 4,121 @ (210.9)| 3,521 (221.2) 3,837 @ (165.3) 3,819 | (170.6) 4,325 | (189.1)
20 4,181 @ (228.4) 4,250 (246.9) 4,300 | (211.9) 3,706 (222.5)| 4,042 (179.2) 3,838 | (173.6) 3,662 (162.0)
21 4,562 | (248.3) 4,757 @ (262.1) 4,533  (241.3) 3,960 (240.7) 4,292 | (190.1) 4,017 @ (185.8) 3,662 (166.6)
22 4,635 | (255.9) 4,683  (270.4) 4,456 @ (232.1) 4,927 (273.4) 4,304 (197.7) 4,315 | (192.1) 3,655 (173.9)
2023 | 4,666 | (261.2) 4,435 | (270.4)| 5,139 @ (252.9)| 5,488 @ (291.6) 4,558 @ (205.6) 4,159 | (195.7) 4,237 | (183.8)

> (bK) RBYRER AT IERT [ 2 ERT i~ v a i | LR,

7

U —hwrarERL,
Prepared based on “National New Condominium Market Trend” by the Real Estate Economic Institute Co.,

Note: Resort condominiums are not included.

[2] —27

Ltd.



(5) = Tary OB EA mEmFE Average Exclusive Area of Condominiums
O BB Greater Tokyo Area

90(H.]) —— #B XD Tokyo 23wards
#FE T Tokyo other than 23wards
85 k 2311 I Kanagawa Prefecture
B E IR Saitama Prefecture
80 T —— T-#E IR Chiba Prefecture
75 F
70
v
65 :
60
55 L L L L L L L L L L L L L L L L L L J
2004 05 10 15 20 2023
(%% Year)
(BANL: nd)
s R AT XD WA T AR I R R TER
Year Greater Tokyo Tokyo 23wards Tokyo other than Kanagawa Saitama Chiba
Area 23wards Prefecture Prefecture Prefecture
2004 4.7 69.6 78.4 7.7 77.0 84.8
05 75.4 71.9 77.5 77.0 75.5 80.4
06 75.7 72.1 76.5 76.8 74.9 81.0
07 75.6 71.5 76.1 75.9 74.3 81.9
08 73.5 69.5 75.4 74.3 75.8 78.4
09 70.6 65.0 74.2 73.5 74.9 79.5
10 71.0 66.3 74.9 72.9 74.5 80.1
11 70.5 65.8 75.0 72.9 73.8 77.0
12 70.4 66.0 74.4 72.3 73.3 77.5
13 70.8 67.6 73.1 73.4 72.7 77.4
14 71.2 68.6 73.0 71.9 72.3 77.5
15 70.8 68.2 73.5 71.8 71.7 76.1
16 69.2 66.0 72.0 70.8 71.1 72.9
17 68.8 65.5 71.0 71.6 71.5 71.9
18 67.6 62.8 70.3 71.0 69.5 73.6
19 68.0 64.9 69.2 69.8 70.6 72.7
20 65.7 61.7 67.8 66.5 68.5 71.7
21 66.9 64.7 68.3 67.5 68.0 70.0
22 66.1 64.0 65.8 66.3 67.8 69.5
2023 66.1 66.5 66.6 65.1 63.5 68.2

> (BR) REIPERREIIICET T 2 ET S i~ v var hidgEhm ) KOVERR,

W U —bhvrrvarwzR

Prepared based on “National New Condominium Market Trend” by the Real Estate Economic Institute Co., Ltd.
Note: Resort condominiums are not included.
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@ ITZFE Greater Osaka Area

90 —— KFxJFF Osaka Prefecture
g5 | FLJiE I Hyogo Prefecture
HHRIF Kyoto Prefecture
80 278 IFx Shiga Prefecture
R
\/\\,\\
70 F ¥
65
60 F
55 /\\
50 L L L L L L L L L L L L L L L L L L J
2004 05 10 15 20 2023
(£E Year)
(AT nd)
o 1T A4S KBF SRR JHEBIF SRR BB I Frapk L B
Year Greater Osaka Hyogo Kyoto Nara Shiga Wakayama
Osaka Prefecture Prefecture Prefecture Prefecture Prefecture Prefecture
2004 75.6 74.4 76.9 76.2 80.8 80.8 75.8
05 74.3 73.9 75.9 66.7 80.1 82.1 74.1
06 75.3 74.3 78.1 68.1 81.0 81.3 71.5
07 74.0 73.0 76.3 69.8 777 78.4 76.8
08 73.8 71.5 76.8 74.0 73.4 79.1 79.1
09 72.4 71.9 71.1 74.0 78.0 78.9 77.3
10 70.7 70.0 71.9 68.3 75.9 79.5 71.7
11 69.9 68.7 73.0 68.5 72.4 72.5 -
12 70.0 68.4 73.8 67.6 78.3 77.2 63.5
13 69.8 68.3 72.9 65.7 78.3 76.4 70.1
14 69.1 64.6 73.6 74.4 76.9 73.9 74.3
15 65.1 62.3 67.0 71.4 79.0 75.7 73.4
16 63.6 59.6 68.4 71.3 78.2 74.8 75.9
17 60.9 56.0 69.4 69.3 78.2 75.6 75.3
18 58.3 54.7 64.7 59.8 72.5 76.1 74.8
19 56.9 53.9 64.6 52.6 76.7 74.0 75.6
20 60.5 56.9 67.1 55.1 74.6 73.1 74.7
21 60.7 60.0 62.1 54.4 74.6 71.5 72.7
22 59.9 57.2 63.5 59.6 72.0 74.3 69.5
2023 59.1 54.2 67.2 62.2 73.3 70.3 76.2

> (B RENER G I ZEAT [ REDT i~ o Sa tisaEhm ) LR
He (D) UV —hvrvarizR,

(2) ITEE R IO R ENOEF ROFEHEAERIT, (17 H720 M) + (1 m H 720 X HAL) TR H,
Prepared based on “National New Condominium Market Trend” by the Real Estate Economic Institute Co., Ltd.
Notes: (1) Resort condominiums are not included.

(2) The average area in the Greater Osaka and each prefecture constituting the region was calculated by

dividing the average price per unit by the average price per 1mi.
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(6) BB~ > =L Ol LRI O 3R

Ratio of New Condominium Price to Yearly Household Income (Greater
Tokyo Area)

(% times)

11

Ratio of Price to Yearly Income

) AEINfEER Ratio of Price to Yearly Income (r-n)go 0
—— T0MPAE DOEILZZR Ratio of Price of 70ni Condominium to Yearly Income 10.1 i;
[ —— MLV PR AR (S B BEY) Average Floor Area (RHS) 1 85.0 p§
i if]
&
7.7 78.0 1 80.0™
75.0
70.0 §
<
—
65.0 3
LL
(O]
&
1 60.0 £
- >
<
L L L L L L L L L L L L L L L L L L L L L L L L L L L L L L L L L 55'0
1991 95 2000 05 10 15 20 2023
(J&4E Calender Year)
> (BR) RENERREZEAT | R EE Sy E~ v a T En | RIEA T a5 L01ER,
E SRR BB OFR S E v ar ORI E (BAEE) THD,

~ N N

1)
2)
3)

AR =R = AR B DT B oy ase~ o L a O ik < B 7 o ORI
T0 i IR DOFILSE R = (EHE O~ > a OFFRRERZT0 i (THE LT 556 O P fffitk) +
E 55 T ORI

(4) By R O, 201 TAEETIT R RER TR O, 20184E0 51 B M OfE,

BE RO TR « -+ « SRR, A1 IR, TR, S5 R IR (LBUR
BTG e e eees FOER, AR, TR, B IR UBLIR ZROB IR AR IR, IS IR RIFIR

Prepared based on “National New Condominium Market Trend” by the Real Estate Economic Institute Co., Ltd.,
and “Family Income and Expenditure Survey” by the Ministry of Internal Affairs and Communications.

Notes: (1)
)

3)
(4)

The average floor area is the average area of newly supplied condominiums in Greater Tokyo Area.

Ratio of condominium price to yearly income: (average price per unit of newly supplied condominiums

in Greater Tokyo Area) / (average workers’ household yearly income)

Ratio of price of 70 condominium to yearly income: Caluculated using the converted price of a

property in Greater Tokyo Area based on the floor space of 70 m”

Average workers’ household yearly income: Survey results in Kanto M.M.A. until 2017, and in Kanto

District from 2018 onward.

Kanto M.M.A.: Tokyo Metropolitan, Kanagawa, Chiba, Saitama and Yamanashi Prefectures

Kanto District: Tokyo Metropolitan, Kanagawa, Chiba, Saitama, Yamanashi, Ibaraki, Tochigi, Gunma and
Nagano Prefectures
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(7) FEFTRIZETEFET %7 Condominium Sales Ranking
D 4=[E Nationwide

(BA{Z: & units)

4 Year 2019 2020 2021 2022 2023
FEEA P FEEAH F FEEH R FEEA P FEEA P
W Rank Developer Number Developer Number Developer Number Developer Number Developer Number
B of Units of Units of Units of Units of Units
! A EPE 5,690 7V A 4,342 BPRAREEE 4,014  BPR RSB RE 4,240 =HAENE 3423
=K V—vay LY T ovel
Sumitomo Pressance Nomura Real Nomura Real Mitsui
Realty & Corporation Estate Estate Fudosan
Development Development Development Residential
) VAGRZ 5,305 WFRSAE)EE 3,791 =HATHHE 3982 7L 3,760 7L 3,390
a—K—=yay LY T uvel N VM =K V—yay
Pressance Nomura Real Mitsui Pressance Pressance
Corporation Estate Fudosan Corporation Corporation
Development Residential
3 AT A E 3,941 {EARAREE 3,512 | 7LV 3,950 =HAHEE 3420 HPATAENFE 3,061
a—=KV—yay LY T ovel
Nomura Real Sumitomo Pressance Mitsui Nomura Real
Estate Realty & Corporation Fudosan Estate
Development Development Residential Development
A = IEMAT 3,365 =HAEIE 2,334 KF DA 3,634 fEATHEFE 3,109 fEATEFE 2,859
LUT A LY T uvel T3
Mitsubishi Mitsui Daiwa House Sumitomo Sumitomo
Jisho Fudosan Industry Realty & Realty &
Residence Residential Development Development
5 =HAFEIE 2,365 TAU—K 2,151 =Z=Hpr 2,214 TRJ—K 2,214 | =ZEHFT 2,093
LY T el LUT A LUTUA
Mitsui Eslead Mitsubishi Eslead Mitsubishi
Fudosan Corporation Jisho Corporation Jisho
Residential Residence Residence
6 TRY—K 2,121 | Hias& 2,073 fFEAAREE 2,211 | ZZEHFT 2,153 XHZ 1,982
BLFE LT R Ly
Eslead Anabuki Sumitomo Mitsubishi Takara Leben
Corporation Kosan Realty & Jisho
Development Residence
7 BT E 1,812  KF/~m A 2,039 TRY—R 2,198 #H7 2,134 e sx 1,773
T3 L— iiN
Tokyu Land Daiwa House Eslead Takara Leben Anabuki
Corporation Industry Corporation Kosan
8 B35 1,765 =ZEHupT 1,767 |H7p 5% 2,035 KFi~ A 2,022 ZLf7°“//\”/Z' 1,647
L=y VYT VA Bl E T3 T ANy T AV
Takara Leben Mitsubishi Anabuki Daiwa House Open House
Jisho Kosan Industry Development
Residence
9 KFAANT A 1,702 | H &kHLFN 1,711 7= "%—4 1,934 A=7°vyR- 1,870 | =AY—F 1,607
T3 Rl a—KV—yav TUNBY 7 AV b
Daiwa House Nippon Steel Hoosiers Open House Eslead
Industry Kowa Real Corporation Development Corporation
Estate
10 BOYASIN 1,599 RAREIEE 1,549 | A gkBLFN 1,782 | H SkBLFN 1,850 | PR/ 1,590
LR AEEE REpE REpE
Anabuki Tokyu Land Nippon Steel Nippon Steel Hankyu
Kosan Corporation Kowa Real Kowa Real Hanshin
Estate Estate Properties
EAr10#:E 29,665 25,269 27,954 26,772 23,425
Total of Top 10 (42.0%) (42.2%) (36.0%) (36.7%) (36.0%)
/}i . 70,660 59,907 77,552 72,967 65,075
Nationwide
> (KR RENERFAIIEET | RETE i~ v ar miGEhm ) JOER.
& () ()WL, 10 oOREFHIRT2 =7,

(2) W —h=rvarigie,
Prepared based on “National New Condominium Market Trend” by the Real Estate Economic Institute Co., Ltd.
Notes: (1) Number in ( ) is the percentage distribution of the top 10 developers’ total in the National total.

(2) Resort condominiums are included.
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@ BEHE Greater Tokyo Area
(HAT : 77 units)
i 2020 2021 2022 2023
Year
FHHTA o A o FEEA o A 7 5%
Developer Number Developer Number Developer Number Developer Number
JIEAE of Units of Units of Units of Units
Rank
1 HPpA RE)PE 2,698 =HABELYTUYr 3,318 A A@EhE 2,966 =HFEELYT VYA 2904
Nomura Real Estate Mitsui Fudosan Nomura Real Estate Mitsui Fudosan
Development Residential Development Residential
2 |[EAREE 2,530 EFARENRE 2,671 SHFBELYT VAL 2482 TFFIRENE 2,262
Sumitomo Realty & Nomura Real Estate Mitsui Fudosan Nomura Real Estate
Development Development Residential Development
3 SHFBELYTUVAL 1,995 =ZEHFTL YT 1,644 {EAAEFE 2,267 ERAEPE 2,011
Mitsui Fudosan Mitsubishi Jisho Sumitomo Realty & Sumitomo Realty &
Residential Residence Development Development
4 ZEHPTLYT VA 1,354 | KFAURTH 1,614 =ZFEHFILYTY 1,688 “EMPILYTY 1,720
Mitsubishi Jisho Daiwa House Industry Mitsubishi Jisho Mitsubishi Jisho
Residence Residence Residence
5 BT A ARHEERR 1,232 B 1,256  HERBUFNARE)PE 1,469 | H EkBFNRE)PE 1,147
Shinnihon Tokyo Tatemono Nippon Steel Kowa Nippon Steel Kowa
Corporation Real Estate Real Estate
pr5HE 9,809 10,503 10,872 10,044
Total of Top 5 (36.0%) (31.2%) (36.8%) (37.4%)
EEERD
Greater Tokyo Total 27,228 33,636 29,569 26,886
Al YRz a2
@ UrZelE Greater Osaka Area
(HAL : 77 units)
* 2020 2021 2022 2023
Year
HHETA P HHETL P FEITAH P HHETL P
JIgifsr Developer Number Developer Number Developer Number Developer Number
Rank of Units of Units of Units of Units
] TV Aa—K V= 2,766 VI AI—K L —Y3 2,453 TVH ARV —Va 2,049 V¥ A=K L—Y3 1,761
v v v v
Pressance Pressance Pressance Pressance
Corporation Corporation Corporation Corporation
2 | TARY—=F 1,861 B NBIZERHTE 1,145 =AY—F 1,177 BB ARBIEDIE 1,141
Eslead Corporation Kanden Realty & Eslead Corporation Kanden Realty &
Development Development
3 AART A= 670 HRITAT L 1,073 BHEEREhPERA % 1,141 —RY—F 1,132
ES-CON Japan NISSHO ESTEM Kanden Realty & Eslead Corporation
Development
4 [ FHHBLRE 654 TAY—R 1,004 Bz @ E 976 | FRE PR AN E 1,084
Wadakohsan Eslead Corporation Hankyu Hanshin Hankyu Hanshin
Corporation Properties Properties
5 EEAENRE 535 A AREE 825 i H B pE 750 ITERARENFE 626
Kintetsu Real Estate Sumitomo Realty & WADAKOHSAN Kintetsu Real Estate
Development CORPORATION
A AT 6,486 6,500 6,093 5,744
Total of Top b (42.7%) (34.3%) (34.1%) (37.3%)
Ak 15,195 18,951 17,858 15,385

Greater Osaka Total

> (R REIERFI ST RE RS~ v ar TigEhn ) LOTER
& (D)), SHEtO R EIEGEHI T2 =7,
(V) —b~vrraragis,
Prepared based on “National New Condominium Market Trend” by the Real Estate Economic Institute Co., Ltd.
Notes: (1) Number in () is the percentage distribution of the top 5 developers’ total in the respective greater areas.
(2) Resort condominiums are included.
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4. IR {E=ERE™IE Existing Home Sales
(1) FFELLTHESNTEEF RO ()

Existing—Houses Purchased as Owned Dwellings (Nationwide)

. ) m— =@ BE owned privately detached houses or tenement—houses
(7377 10,000 units) HL[E & - ZDfth apartments and others

(17.6)

(18
(17.5)

6
>17 1) (16. 9<>

<16 > <17 1> 16. <16 7> <16 9>

156> <158> <160>
15
9.8)921]9.2
8.3 85

10

6.6 69 64 7.0 7.3 6.8 69 66 8 7.1 7.3 75 72 82 70 71 73 71 79

2000 05 10 15 2018
(4F Year)

> [E A EE V\%uzﬁf EERFEET —# ) RBA RS0 A% - L HFEHFAA ) ZO1ER,
Prepared based on“Housing Economics Related Data 2020”by the Ministry of Land, Infrastructure,
Transport and Tourism, and “Housing and Land Survey of Japan 2018”by the Ministry of Internal Affairs
and Communications.

(2) EEEOBAFE~ Y ar i
Existing Condominium Market (Greater Tokyo Area)
O A E - SIS - SRR

Number of Condominium Contracts Closed/Average Price/Age

(#4 Number of Contracts) (5511 ¥10,000) (4E years old)
AR %5 (A2 B D) Number of Contracts
40,000 1 (jpged(HS) 36,595[ 6,000 30.0
—o— L% (5 H 7%D) Average Price(RHS) L 5,500 27.5
23:83L 5000 25.0
30,000 -
- 4,500 22.5
4,700
- 4,000 20.0
20,000 - - 3,500 17.5
- 3,000 15.0
- 2,500 12.5
10,000
- 2,000 10.0
- 1,500 7.5
0 1,000 5.0
2003 05 10 15 20 2023

(4B Fiscal Year)

D (A BA ANEDPE s A | AR N B pE i i 5 OB A ) TR,

W EHEE - - ﬁ'@?\%ﬁ PRI, TR B ER

Prepared based on “Home Sales Market Trend in Greater Tokyo Area” by the Real Estate Information Network
for East Japan.

Note: Greater Tokyo Area: Tokyo Metropolitan, Kanagawa, Chiba and Saitama Prefectures

[2]—33



(77 M /8E ¥10,000/ tsubo)

330
310
290
270
250
230
210
190
170
150
130
110

90

70

50

80

75

70

65

60

55

@ K EEEAM Average Price per tsubo of Contracted Condominiums

—eo— E#FIE Greater Tokyo Area

—o— HHHB Tokyo Metropolitan 323.4 (i)
] %3 )11 Kanagawa Prefecture
| B E I Saitama Prefecture
i —e— T-#IH Chiba Prefecture )

243.5 (#)

1 187.9 (#f)
] 141.6 (¥r)
1 128.3 (F)
1 1 tsubo : about 35.5 sqft.

2003 05 20 2023

(4£J% Fiscal Year)
@ KLY HE A EFE Average Exclusive Area of Contracted Condominiums

—e— & Greater Tokyo Area

()
- —o— B HUHAD Tokyo Metropolitan
£ )11 12 Kanagawa Prefecture
By IEL Saitama Prefecture
] —e— T3 7. Chiba Prefecture
— e S e N PRES
- 68.6 (#)
| 66.8 (f#)
2003 05 10 15 20 2023

(#J% Fiscal Year)

P (AW BB AT EE A [ e PE S B i i 5 o ) | KOERK

W BB - HURER, AP IR, THER, BRI

Prepared based on “Home Sales Market Trend in Greater Tokyo Area” by the Real Estate Information Network
for East Japan.

Note: Greater Tokyo Area: Tokyo Metropolitan, Kanagawa, Chiba and Saitama Prefectures

(2]
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(3) EHPE DL B~ ardrfifl
New—built and Existing Condominium Market in Greater Tokyo Area
OR3P R U Rl U R EX /N G5 % SYRE
Number of Units New—built or Contracted as Existing Home

(7 Number of Units) L9675 P New—built Supply

100,000 - e or—
m BE17 00 4% Existing Units Contracted
80,000 1 <20234E>
BETF Existing
60,000 - *35,987
FrHL New
26,798
40,000 -
20,000 -
O -
2003 05 10 15 20 2023

(J&4E Calender Year)
@ SEHMMKE  Average Price of Condominiums

(5 H/EE ¥10,000/ tsubo)
400 - 380.5

BB FEAMFE New—built Supply

3501 m BETEECKIMIAE Existing Units Contracted

300 A
250 4 237.7
200 1
150 1

100 -

50 A

2003 05 10 15 20 2023
(J&4 Calender Year)

> (B REERFE I ICAT E AR~ a hisrEhn ) . () B H A B PE A | AR PR R B pE

Ve T OBhE | LOTERK
o EAE - AR, R R, TEEIR By R IR
Prepared based on “Condominium Market Trend in Greater Tokyo Area” by the Real Estate
Institute Co., Ltd. and “Homes Sales Market Trend in Greater Tokyo Area’by the Real Estate Information
Network for East Japan.
Note: Greater Tokyo Area: Tokyo Metropolitan, Kanagawa, Chiba and Saitama Prefectures
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(4) EHEOBAFE P&
Existing Detached House Market (Greater Tokyo Area)
@ AL RS - S5
Number of Housing Contracts Closed/Average Price/Age

({2 Number of Contracts) (J711 ¥10,000) (4F years old)
RIS (A2 H YD) Number of Contracts Closed(LHS)
15,000 1 ) 2L7AL 5500 22
—— SEEJflik& (5 B #&D) Average Price(RHS) 1"
¥ ; 13,160
E H D) Age(RHS ,
—— FUEE(H ) Age(RHS) 5000 20
10,000 A - 4,500 18
R R
- 3,500 14
5,000 -
- 3,000 12
- 2,500 10
0 2,000 8
2003 05 10 15 20 2023
(%EJ£ Fiscal Year)
@ FCKIEYfMES Average Price of Contracted Houses
(/7 ¥10,000,/Unit) —— HHEF& Greater Tokyo Area
- —e— B EHL Tokyo Metropolit
5,500 W RUAR Tokyo Metropolitan 5.409 (40

31| IE Kanagawa Prefecture

¥ E IR Saitama Prefecture

4,500 - —e— T-# I Chiba Prefecture
4,077 (f4)

3,873 (%)
3’500 | //
2,605 (3%5)
2,500 - 2,550 (T+)
W
1’500 L L L L L L L L L L L L L L L L L L L L J
2003 05 10 15 20 2023

(£ Fiscal Year)

P () IR AN E) PE i i RS T v 1 Bl A a0 P o v 35 0 B ) | RO VERK
W (1) e B, AR, THER B ER

(2) 20194 F I R I AN AR B E « BEHR & D14 & e, 20206E EELIRE X Z DA BRI CD,
Prepared based on “Home Sales Market Trend in Greater Tokyo Area” by the Real Estate Information Network
for East Japan.
Notes: (1) Greater Tokyo Area: Tokyo Metropolitan, Kanagawa, Chiba and Saitama Prefectures

(2) Until FY2019, properties built in undesignated or unspecified zoning are included. Those are

not coverd from FY2020 and after.
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@ FRIEY - HmFE Average Land Area of Contracted Houses

—— E ¥ Greater Tokyo Area
—e— HHHT Tokyo Metropolitan
m) #7311 L Kanagawa Prefecture

¥ E I Saitama Prefecture

200 1 —e— T-ZEIF. Chiba Prefecture

188.9(F)
180 1
160 -

147.8 (#5)

1 BNy
140 - 142.7 (&)
120 -M
'\‘\.,. 107.3 (30)
IOO L L L L L L L L L L L L L L L L J
2003 05 10 15 2023

115

110

105

100

95

90

85

(Eﬁ Fiscal Year)

@ K@Y miFE Average Floor Area of Contracted Houses

(nd)

N 106 0 (F)
/W\ \/o\' 103. 9(§)
\ 103.2 (£)
i s 100.0 (B)
—e— HZBIE Greater Tokyo Area
| —— B HHL Tokyo Metropolitan
fZ3 )| I Kanagawa Prefecture
i B E I Saitama Prefecture
—e— T-#E L Chiba Prefecture
2003 05 10 15 20 2023

(££ % Fiscal Year)

P (W) R AASED PE i i A T i1 Pl A 30 2 o T 35 D B ) | KO VRRK
W (1) EERRE . R, ARSI, TR B EIR

(2) 201942 & £ CII HIGEHI ARG E - IIEE O 2 & T, 2020 LI I E N OE FRINL TS,
Prepared based on “Home Sales Market Trend in Greater Tokyo Area” by the Real Estate Information Network
for East Japan.
Notes: (1) Greater Tokyo Area: Tokyo Metropolitan, Kanagawa, Chiba and Saitama Prefectures

(2) Until FY2019, properties built in undesignated or unspecified zoning are included. Those are

not coverd from FY2020 and after.
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(5) EEABPEFBRFED IR

Performance of Major Real Estate Brokerage Companies

BE B () L B Bl () . R B AR ok (5 )
Upper: Trading Volume (¥100mil.), Middle: Transactions (units), Lower: Agency Fees (¥100mil.)

. 22 Company 15/3 | 16/3 | 17/3 | 18/3 | 19/3 | 20/3 | 21/3 | 22/3 | 23/3 | 24/3
?#Z;QJE Mitsui 12,732 14,243 14,821 15,681 17,068 17,832 15,639 18,927 19,184 19,346
YUPZILT« Fudosan
F—7 Realty Group 37156 37.827 38,612 40,658 41,533 42,818 38,507 41,183 39,106 38,680
708 756 774 800 850 850 768 901 910 916
HAY/ST L Tokyu Livable | 10,108 12,116 11,004 13,156 12,455 13,159 12,265 15,780 18,213 20,801
19,568 21,939 23,278 24,410 25,570 26,437 25,635 28,750 29,577 30,265
415 484 519 549 601 623 579 715 826 886
ERRBRE Sumitomo Real | 10,657 10,657 11,930 12,575 13,264 12,875 12,410 14,534 13,961 13,929
AR7E Estate Sales
33,968 35,987 36,108 37,058 37,643 37,715/ 35,122 38,144 34,906 31,502
543 563 612 663 696 671 624 713 725 702
FPRABIE  Nomura Real 7,110 7,136 7,451 8,007 7,673 8,723 8,934 9,649 10,603 12,218
V) a—3 g X | Estate
Solutions 7174 7,710 8,272 8,561 8,922 9,515 9,322 10,081 9,985 10,204
958 280 303 316 331 352 347 398 453 478
E#fﬁfﬁ@fﬁ Sumitomo 4,063 4,191 4,509 4,951 5,042 4,724 4,125 5,504 5,661 6,525
F AR~ ; Mitsui Trust
ZARABIEE Rela?fyl s 6,803 7,208 7,362 7,878 7,935 7.684 7,202 8,226 8,128 8,518
155 171 190 202 207 202 175 229 250 262
ES;EJ Mitsubishi UFJ | 3869 4,418 4,269 4,817 4,149 4,060 3,534 4,502 4,997 5,765
SEhE AR T Real Estat
BN ngvicessae 5718 6,081 5,574 5759 5,569 5,127 4,307 4,652 4,341 4,175
142 174 174 194 176 163 147 190 212 243
%ﬁjiﬁ@% Mizuho Realty | 2821 5,125 3,352 3,961 3,845 4,078 3,698 4,286 4,516 5,374
Mz 3,872 4,151 4,231 4,237 4,125 4,043 3,601 3,978 3,815 3,848
110 136 141 156 154 160 152 178 188 222
)E%ﬂﬁﬁﬁ ) Mitsubishi Real | 6758 1,951 3,089 2,344 3,074 4,500 2,602 2,739 3,560 4,947
U7 )V A7 —1N | Estate Servi
¥ ST SEIVICE 1 6610 1,278 1,314 1,162 1,129 1,095 932 1,118 1,197 1,403
100 75 92 96 99 86 74 90 104 151
KFANT A Daiwa House - - - 1,536 2,160 1,859 1,699 1,660 1,977 2,010
TN—=7 Group
- — - 3,611 3,552 4,309 4,082 4,290 4,884 4,349
- — — 61 70 64 71 73 91 98
(EACHRE Sumitomo 1,181 1,300 1,439 1,457 1,374 1,564 1,524 1,814 1,917 2,015
A—2LH—E A | Forestry Home
Service 3,908 3,952 4,267 4,298 4,227 4,265 4,192 4,733 4,495 4,392
54 57 65 67 65 69 65 79 85 87

> RENERFITZEETT B FIAREER B EIE | (2024455 H 24 H &) LO1ERKL,

F

(D JFRIEL TR M OAOERIETHY  BERAK TIIIFMRINIFLEZ T,

(2) ZHARBEI TN T AT N—T AERKARBIFEIRTE . BV TV O FHEHTIZ R E T AL & T,
(3) fEAMER— LY —E R T20204F-L03 A HIRE D12 H #IR B A~EE LI,
Prepared based on “Real Estate Business Daily (24 May, 2024)” by Real Estate Economic Institute Co., LTD.
Notes: (1) Figures are in principle for brokerage transactions. Dual agency (in the case of brokering for both

the sellers and the buyers) is counted as one.

(2) Agency fees of Mitsui Fudosan Realty Group, Sumitomo Real Estate Sales and Tokyu Livable include

other than brokerage fees.

(3) Sumitomo Forestry Home Service has changed its fiscal-year—end from March to December since 2020.
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5. EE ™5 Rental Housing
(1) VHEEWMIEEICBITAZFE Rent in CPI

(Year 2020 = 100)

108 REFRE
107 House Rent , private company
—.—/}}‘
106 & Nationwide
105 —o— HEUH K S
104 Tokyo 23wards
103 F
102 F
101 | 100.3 (3)
100 \_/é 100.0(42)
99
98 L L L L L L L L L L L L L L L L L L L J
2003 05 10 15 20 2023 (4 Year)
20204EA100& L7 2[FH R R
a5 Nationwide Tokyo 23wards
Year 2020 =100 e INE TR R UNE e
INEFE INEFE
House Rent, House Rent, public,  House Rent, House Rent, public,
private company Urban Renaissance private company Urban Renaissance
Agency & public Agency & public
corporation corporation
2003 105.9 97.3 105.0 95.3
2004 105.4 96.8 105.0 95.8
2005 105.0 96.7 104.3 96.2
2006 104.8 97.3 104.1 96.5
2007 104.6 97.6 103.6 96.5
2008 104.4 98.2 103.6 97.3
2009 103.9 98.2 103.3 96.9
2010 103.2 98.2 102.7 96.9
2011 102.8 97.9 102.4 97.4
2012 102.3 98.2 101.7 97.6
2013 101.7 98.8 101.2 97.7
2014 101.2 98.6 100.6 98.2
2015 100.9 98.8 100.1 98.5
2016 100.5 99.0 99.8 98.7
2017 100.2 99.4 99.4 99.0
2018 100.0 99.6 99.4 99.1
2019 100.0 99.8 99.8 99.5
2020 100.0 100.0 100.0 100.0
2021 99.9 100.1 100.2 100.2
2022 99.9 100.2 100.3 100.3
2023 100.0 100.4 100.3 100.8

> e TIHE B YR JOTERL,

Prepared based on “Consumer Price Index” by the Ministry of Internal Affairs and Communications.
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(2) i~ a BBl Rent for Built—-For—Sale Condominiums

O BB -4~ a8 Rent for Built—For—Sale Condominiums by Area

(M/A -£F) .
(¥/month/ tsubo) —— H#HRE Greater Tokyo Area
13,000 7 UTZ4PE Greater Osaka Area
o e ) 11,911 (¢
—— H1¥#[[&E Chubu Area (Aichi, Gifu and Mie) (&)
11,000 -
9,000 A
7,696 (1)
7’000 _ 7’5W 6’681 (EFI)
5,000 A
4,664 4,866
3,000 A
1 tsubo : about 35.5 sqft.
1,000 T T T T T T T T T T T T T T T T T T T T
2005 10 15 20 2024 (4 Year)
1 1 1 1 1 8 (H Month)
@ EEH TR i~ v a EE
Rent for Built—-For—Sale Condominiums by Major City
(M/A-5F) —— H 23X Tokyo 23wards
17, O(;’(/)month/ tsubo) FEET Yokohama City
15,000 KPR Osaka City
’ —— 4 &7 & i Nagoya City 14,218 ()
13,000
11,000 10,460 (K)
10,334 (k)
9,000 1 9,689
5,000 | W
5,451 5,197
3,000 A
1 tsubo : about 35.5 sqft.
1,000 T T T T T T T T T T T T T T T T T T T 1
2005 10 15 20 2024 (4E Year)
1 1 1 1 1 8 (H Month)

> (K)o T Ao~ va BB (http://www.kantei.ne.jp/) | KOERK,
(D) /\”*-v‘/\‘/a‘/m*o\ BRI T B THEAL TADT —F_R— ARG (E 7 O A FEEE
EREVAEHL TV,

(2) EE BT T 7V —H AT DI, HAHF0m ARG O T IS AITEH DRI T,
Prepared based on “Rents for built—for-sale condominiums (http://www.kantei.ne.jp/)” by the Tokyo Kantei
Co.,Ltd.

Notes: (1) Asking monthly rents derived from Tokyo Kantei’s database. All units for rent were supplied as
owner—occupied units at first.

(2) The survey covers family—sized condo units on offer for rent. (excluding units of under 30ni and

those for office/retail uses)


http://www.kantei.ne.jp/
http://www.kantei.ne.jp/)
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1. 774X Office

(1) JKm#fE Floor Space
@O Abw7Z Inventory

a.2[F Nationwide

H1 5B Others
= %, 15 /2B Greater Nagoya Area
KPR Greater Osaka Area

(ha) ®BUREPE Greater Tokyo Area 65,0905 <89.562> 003205 <00,706> <91.245>

<86,023°88 14 <g6 730> 1w 646 <88,956> <89,937> <90,598> <90,94¢>

<80,276>
80,000 +*74,815>

13408 42097 43271 43456 43607 43760 44,104 44311 44410 44580 44698 44725 44,804 44,607

60,000 1 37512 40,253

m 11,364 11989 12,041 12,1147 12169 12210 12,366 12,694 12,724 12,800 12,837 12,864 12,861 12,850 12,892

40,000 1

20,000
20.962 | 22,649 | 24,443 24,619 | 24,799 [| 24,936 | 25,117 || 25,309 || 25,466 |§ 25,781 § 25,900 § 26,040 § 26,152 | 26,213 || 26,348 | 26,474

0
2000 05 10 15 20 2023
(4£ Year)

b. B 5 P& Greater Tokyo Area

B E IR Saitama Prefecture
m T-ZZI5 Chiba Prefecture
(ha) 123 )1 I Kanagawa Prefecture

B 55U Tokyo Metropolitan <96.152> <26.348>
<24,799> <25117>, 25,309 <25 466><25 781> <25 900><26 040> " 7 <06 213> <26,474>

<04 443> <24.619> <24,936>
° 3333 3385 3405 3422 3438 3451 3456 3484 3507

22,649>
20,000 1 — 3332 | 3388 | 3373 | 3372 | 3428 | 30 | aarr | 352 | 3472 ] 3,503 | 3499 § 3513 § 3521 3,543

25,000 A

:20,962>< : 3200 3237 3246 3271 3300
2557
2,991

15,000 - 4,941
4,334 4’623

5003 5050 5004 5121 5168 5217 5221 5239 5233 5251 5262 5297 5328

10,000

13,130 § 13,198 || 13,268 || 13,359 [ 13,446 | 13,703 | 13,767 || 13,866 J 13,952 § 13,981
5,000

2000 05 10 15 20 2023
(4 Year)

P IR T E E & PEOAmAS S OB R E ) LVIERK,
F o (D) SFILALRBIED, FEREOFEFT L B EIEE, REOFEBITOMEREE Thd,
(2) HURCHE] - « - BRUER, AR AN IR, THER B EIR KB - - - KIROFF, SRR, i IR
S R - BRI
Prepared based on“Basic Research into the Price of Fixed Assets”by the Ministry of Internal Affairs and
Communications.
Notes: (1) The chart shows the total floor area (for rental and own—use) of offices, stores and department
stores of non—wooden structures, and offices of wooden structures, as of 1 January every year.
(2) Greater Tokyo Area: Tokyo Metropolitan, Kanagawa, Chiba and Saitama Prefectures.
Greater Osaka Area: Osaka, Kyoto and Hyogo Prefectures.
Greater Nagoya Area: Aichi and Mie Prefectures.
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10,000

9,000

8,000

7,000

6,000

5,000 -

4,000

3,000

2,000

1,000

c.HERIXED Tokyo 23wards

(ha)
- 9,509 9,545 9,568
0.006 9.013 9,001 9,142 9,173 9,236 9,296 9,319 9,366 9427
] 8,703
8,006
] 23
] X
=
w2
T 6,240 6,274 6,270 | - &
5,866 5,865 5,885 5,908 5,929 6,003 6,037 6,019 6,108 6,152 LS
—0 .8
5 o
1588 | 585 4,606 4,501 4,587 4,663 4,705 4,713 4,763 4,802 4890 4,905 4887 %TBIZ s
i H#E[X. Minato ward L
Iy T
LITL | a5 1775 1,778 1,777 1,770 1,799 1,800 1,823 1,841 1,843 1,836 1,828 5 5 §
7 (0]
H14[X Chuo ward K2 o
2
{1,171 1,234 1,227 1,223 1,227 1,234 1,220 1,239 1,227 1,220 1,228 1,225 1,245 1,245 1,237 £ 2
e
- FARH X Chiyoda ward 2@
—
1,403 1,513 1,590 1,587 1,604 1,579 1,501 1,654 1,679 1,684 1,712 1,737 1,801 1,824 1,822 °

2000 05 10 11 12 13 14 15 16 17 18 19 20 21 2022 (4 Year)

> HRUES TR o £ 12022 KO1ERKL,
F o (DAFLALHBIEOFEEIT B L OITOLIREHE THhD,
(2) FLB K-+ HBL3X, FifE X, BB X AT« LB X TR, )X
Prepared based on“Tokyo—no Tochi 2022 (statistics concerning land and properties in Tokyo) by the Tokyo
Metropolitan Government.
Notes: (1) The chart shows the total floor area (for rental and own—use) of offices and banks as of 1st January every year.
(2) Central bwards---Central 3, Shinjuku and Shibuya wards.
Central 7wards---Central 5, Koto and Shinagawa wards.

d. RS DD BEEEEAREI S

Percentage of Buildings in Central Tokyo by Age of Construction
~1959 ®1960~69 ®M1970~79 =1980~89 =1990~99 m2000~09 ~2010~14 ™2015~19 =2020~21

1.9
N o
D G 152 10.2 1.4 IEEXO 0.7
Old Central Districts and equivalents ,0.8
TH A ETE DV OHL S H KR 11.4 24.5 27.0 7.9 1.7
Vibrant & Bustling Districts
Hie < 17.3 32.4 9.4 o2
Shinjuku district
MI=2/N
pei 20.1 8.3 1.0
Shibuya district ) ) ) ) ,
0% 20% 40% 60% 80% 100%

> HRED [H D 112022 | K VERL,

o ZZTOMKK O, HUEES iR R 2320204 IS EFR LT2b O, T IR L MR |13 A AL A 7230 i i X
(CRTFHT, FLOW, FHEET, B Hegs - NERT | 852N, K BT, BASHE, \EIN, 3G, $REE, 4G, NAK

/M) THD, TENEITEDWVOULE I, FEROATEILESE | $HEF A B ORHTZVER (1,60005 A /4
PLE) AR, EH 5V DTGB S @ LRI 72 X T D,

Prepared based on“Tokyo—no Tochi 2022 (statistics concerning land and properties in Tokyo)” by the Tokyo

Metropolitan Government.

Note: The zoning here was defined by the Bureau of Urban Development, Tokyo Metropolitan Government in 2020.
“Old Central Districts and equivalents”: Otemachi, Marunouchi, Yurakucho, Hibiya/Uchisaiwaicho,
Kasumigaseki, Nagatacho, Nihonbashi, Yaesu, Kyobashi, Ginza, Shinbashi, Roppongi/Toranomon.

“Vibrant & Bustling Districts”: Representative conventional living locations, near an especially busy station
with 16 million passengers and more per year, and with well thought out community development initiatives.
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@ 75 T. Building Starts

a.“2[¥ Nationwide
Z DAt Others
KR Greater Osaka Area
w5 & Greater Tokyo Area

1,000(h-a) == 255,000 LA O A OENE (F H ) - 100%
Percentage of buildings with a floor area of 5,000n1 or more (RHS)
858
808
800 1755 776 19 o 06 759 - 80%
65:0% 669 668 653
313 T 619 630 621
375 555 583 612 609 609 609 600 )
600 7 396 427 r60%
44. 8% 57.0%
85 119 338
- 264 L 400
400 7% 242 355 329 499 348 313 84 308 296  40%
200 - - 20%
0 - - 0%
2003 05 10 15 20 2023
(#4£F Fiscal Year)
b. B & Greater Tokyo Area
(ha) By F I Saitama Prefecture
400 - 388 267 m TZE 5 Chiba Prefecture
358 28 #Z3 )11 12 Kanagawa Prefecture 243
34 29 ® 3R Tokyo Metropolitan -
300 A 967 270
0 264 197 550 259 og 270 27
20 | 15 221 o 221 é
20 23 B 3] EEE 216
27 wow R 29 o 207 20
200 A 2l B 58 21 30 17
49 27 e 161
35 20 38
32 16
45
100 35
0

2003 05 10 15 20 2023
(4% Fiscal Year)

> B g TEEELE LRt J01ER,

H (1) BRI SRR THRICBIT A EHIFEIT THY, & LEIC i EL 15,
(2) HCIE - -« U, S AR B, TR R,
(3) KB « « « KBRF, FCHENF . TS b,

Prepared based on“Building Starts”by the Ministry of Land, Infrastructure, Transport and Tourism.
Notes: (1) The office areas filed based on the Building Standards Act are tallied by groundbreaking year.
(2) Greater Tokyo Area:-Tokyo Metropolitan, Kanagawa, Chiba and Saitama Prefectures.

(3) Greater Osaka Area---Osaka, Kyoto and Hyogo Prefectures.
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c. I#ED Tokyo Metropolitan

(ha)
400 ~
=T Tokyo Metropolitan Other than 23wards
JE32018[X. 23wards other than Central 5wards
Hrim X« 144 X Shinjuku ward * Shibuya ward

(303 m .03 X Central 3wards
300 A

16 (274)

EmhE
(228) 42

104 (919

9200 - om (191) (193) 46
a77 - 11
63 (158) i | (158)
(147) | 99 A5 49 (138)
- (133) 14 (134)
9 (126) 5 mm (120)
7
1 21 gy 71 e 22 |19 - Y
100 A 29 27 24 om
5 . 36 BEY
13 - 49
11
64 59

2003 05 10 15 20 2022
(JE4E Calendar Year)

FB OB DX BINER Breakdown of the Central 5wards)
(BT - ha)

% Ward B CY 19003 04 | 05 06 07 | 08 09 10 | 11|12 13 14 15 16 17 18 19 20 21 2022
T M X Chiyoda 49 60 56 25 34 42 101 70 32 21 57 43 50 56 32 37 16 5 10 18
g Chuo 120 2 13 9 20 11 27 31 21 31 11 23 19 13 6 5 37 11 44 13
HEIX Minato 18 60 96 18 7 18 17 12 48 33 8 18 31 23 73 27 34 48 127 22
ifEK Shinjuku 2 5/ 3 4 2 11 23 20 2 3 6 2 3 6 11 3 5 4 13 1
B4RK Shibuya 9 9 4 5 3 18 16 7 1 2 7 5 31 18 11 4 4 7 33 6

5K Central 5 90 136 172 62 65 99 183 141 103 91 89 91 135 117 133 77 96 75 226 60

> B T O+ #12022 | L0 1ERL,
o EL3XK e TARE X, X, X BB -« L3, FIE K, BRI
Prepared based on“Tokyo—no Tochi 2022 (statistics concerning land and properties in Tokyo) by the Tokyo
Metropolitan Government.
Note: Central 3wards---Chiyoda, Chuo and Minato wards
Central 5wards---Central 3wards, Shinjuku and Shibuya wards
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(2) Z2= 3 Vacancy Rate
@ # 5 (CBRE) Tokyo (CBRE)

(%) 7.7

(20124F-:2Q) —— 23X Tokyo 23wards

—— FHE5X Central Swards

7.4
(20124F-2Q)

231X 4.1

FE5X 3.3

0 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1
2005 10 15 20 2024 (4F Year)
2Q4Q 2Q4Q 2Q4Q 2Q4Q 2Q (# Quarter)

P =T A— () [P F T A — Ay b a— | IOVERR,
F o (D) FEBX - TRERX, FRX, X B, HifE X
(2) AL UCHEPR THiIFE 1,000 LA L 2> DR ER AL Y T LU 7= B A 7 1 AE L,
Prepared based on“Japan Office MarketView” by CBRE K.K.
Notes: (1) Central 5Swards---Chiyoda, Chuo, Minato, Shinjuku and Shibuya wards
(2) Those surveyed are gross floor area of 1,000 tsubo or more, and compliant with the new
earthquake resistance standards.

@ W (74 AEVEHF) Tokyo (Commercial Property Research Institute)

—— #B3IX Central 3wards

HL06 XU 7 6wards enclosing the central 3wards

(%) JED 14X B3 IX s L6 X LAAL) Other 14wards
R 13.1

—— HIH 23X Tokyo 23wards

1 31X 4.6
N 14X 4.6
i 231X 4.5
61X 4.3
-/
2005 10 15 20 2024 (4 Year)
17 17 17 17 1 4 (A Month)

> (BR) AT A AE AR AW FERT [ B URA 7 4 AL VTG0 St L 8 | SO VERK.
o (1) AL, FEERE A AN 2000 LA _ D KIRAE L,
(2) HRL3X e« TACH X, X HIX
(3) 6K e« I X, B IK, BB X, )X, ORI, BRI
Prepared based on“Market Analysis of Tokyo Office”by the Commercial Property Research Institute, Inc.
Notes: (1) Target Buildings: Large—scale offices with a standard floor area of 200¢subo or more
(2) Central 3wards:--Chiyoda, Chuo and Minato wards
(3) 6wards enclosing the central 3wards:--Shinjuku, Shibuya, Toshima, Shinagawa, Bunkyo and Taito wards
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(238) e OFEmE (=T AT —h)
Space Offered in the Greater Tokyo Area (Sanko Estate)

(FEF 1,000 tsubo) 2,527

2,500 A

2,000 A

1,500 ~

1,000 -

(20114E2 1) — E#BI& Greater Tokyo Area
—— HIX23X Tokyo 23wards
—— #BLA51X Central Swards

(201142 1)

—— #BL3IX Central 3wards
1,739
1,275
1,109 939
’ 762

(20124E3 1)

1 tsubo : about 35.5 sqft.
2005 T T T T 1'0 T T T T 1|5 T T T T 2|0 T 2(|)2|4: (45'5 Year)
1 1 1 1 16 (H Month)

P ==X —hER) TEHEE O 7 A~—27 > NRE A i LOTER
W (1) EEREE - - HORER, FRRI R EIR, TEER
(2) FR3K =« TAVH X, X, HEIX BB« « T X, X, PR, R X, BiiE X
Prepared based on“Greater Tokyo Office Market Monthly by the Sanko Estate Co.,Ltd.
Notes: (1) Greater Tokyo Area‘:-Tokyo Metropolitan, Kanagawa, Saitama and Chiba Prefectures
(2) Central 3---Chiyoda, Chuo and Minato wards  Central 5-:-Central 3, Shinjuku and Shibuya wards

(BB) L 23 KA T AR FohT TV —TFay (ZsETAT—h)
Net Absorption in Tokyo 23wards (Sanko Estate)

(F-EFE 1,000 tsubo)

120
100
80
60
40
20
0
=20
-40
-60

FrR LS T FE New Supply —— Xy k77— 9 Net Absorption
] %7737 A BB Moving Average of Last Three Months
g 98.4
(201848 11) 67.9
T (20234E8 H)
i 35.8
1 17.5
4 -53.5
(2020410 H)
2011 12 13 14 15 16 17 18 19 20 21 22 23 2024 (4F Year)
L1 1 1 11 11111111 9(H Month)

P SRR —h (BR) T EH#BE A7 A~ —/2r o MRS A ) KO1ERL,
E (D) FHEMRERESE, &ANID% LU HEe L oS4 mAE,
(2) AbT TV —TFarbid, & B NICB T 5B (=7 MR ERE) OB,
(3) HEFHHEOERIZLY, Xy T 7 —T a4 4737 A BEIEE 0201552 A £3 H ORIZITEFE T2,
Prepared based on“Greater Tokyo Office Market Monthly”by the Sanko Estate Co., Ltd.
Notes: (1) New Supply: the amount of leasable space in new buildings completed during each month.
(2) Net absorption: a net change (increase or decrease) in the amount of operating space (occupied space)
during each month.
(3) Because the calculation method has changed, the figure of net absorption for Mar. 2015 has no data
continuty from the previous month.
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@ HAL(=WpgE) Tokyo (Miki Shoji)

(%) 919 9.43
10 1 (2011437) (2012476 3)
87 6.49
6.01 (2022478 H . 9H)
6 (200541 1)
4.76
4 _
2 - 2.49
(20074£11H) 1.49
0 (202042 H)
2005 10 15 " 20 2024 (4F Year)
1 1 1 1 1 9(H Month)
> SRR R 7 A=y T —% GRR) | XO1ERR,
H o (DX TREK, PR, X, X, BaX
(2) L FEYERSHIRE 23 100EELL o> = B & S Se s
Prepared based on“Office Market Data, Tokyo by Miki Shoji Co.,Ltd.
Notes: (1) Subject Districts: Chiyoda, Chuo, Minato, Shinjuku and Shibuya wards
(2) Target Buildings: Major rental offices with a standard floor area of 100¢subo or more
@ E#HJ7#R T (CBRE) Main Local Cities (CBRE)
(%) = LI Sapporo
%0 —— il Sendai
HE#% Yokohama
— %4 E Nagoya
15 KB Osaka
—— &5 Hiroshima
t& I Fukuoka
10 Iz Y 8.6
£ N 5.2
il Se 4.7
5 JAE H 4.0
&l F 3.9
KB 0 3.5
KL Sa 2.5
O 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1
2005 10 15 20 2024 (4F Year)
2Q4Q 2Q4Q 2Q4Q 2Q4Q 2Q (# Quarter)

P =T A — (BR) [P S AT A=y R 2 —  JOERR,

F o JRAIEUTIER RS L, 0008FLL 1| 22l ALYl HEHLL 72 & A7 1+ AE L,

Prepared based on“Japan Office MarketView”by CBRE K.K.

Note: Those surveyed are gross floor area of 1,000 zsubo or more, and compliant with the new earthquake
resistance standards.



® FEHHFESH (= WPEEE) Main Local Cities (Miki Shoji)
(%)

— KL% Sapporo
20 1 ——1lis Sendai
A& Yokohama
—— 44 &= Nagoya
15 KB Osaka
#& [ Fukuoka
VNS
10 N RAY
\J “‘ w\;‘ *ﬁ?‘/E\Y 8.3
ASRIAS \
N\ \ M fli5Se 6.2
I B, "Q"M T‘g %F 51
o L 4 RN 5.0
A\ ( KIRO 4.3
e ALIESa 4.1
0 2005 10 15 20 2024 (- Year)
1 1 1 1 1 9 (J Month)

> SRR A=y b T — 2 KO TR,
o AEITCHREL TODE VXA B L O EEFEHTE L OERERILLL T Oy Tho,
L SR - KB/ SRETSPG, FE1ZBAR, AR T LT B, LA,

FEIR EFE1008ELL b
filie:  BRET, —FETEL, BT &AL, BUOR, B4 AHX,
FEPR RIFESO0RELL b,

R BN, BRIRER, BTRRIL, Aol B D\021 (20124E505800) . FEPR RIFE500FELL |,
R AR IR, 5. AW, IERTEFES00EFLL 1,
KBR: MR, BEARET, JEBAE - ARET, s, LA - #E% . 3 KPR, JER I AE10008ELL £,
R IR KR4 KA, SEBE - P, R - SRARAT, 2L ERAT, 1R - BREE,
JEPR EIAE 1008 1,
Prepared based on“Office Market Data”’by Miki Shoji Co., Ltd.
Note: Miki Shoji has its own definition of the business district and the restriction on building size
for surveying the office conditions in each city.
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(3) E*} Rent
O 7L —FRAE LV OIEE K EEHCBRE)

Average Assumed Achievable Rent of Grade A Buildings (CBRE)
(M/A-5F)

(¥/month/ tsubo) —— B 5L 32385 X Tokyo: Central 5Swards
50,000 ¢ 49,700 (20084£-2Q) KB Osaka
—— 41 & Nagoya
- 35,350 T
. 28,200 (20204£1Q) G
— 27,000 (£4N)
20,000 26,500 (20204£1Q) 23,950 (K0)
1 tsubo : about 35.5 sqft.
5’000 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 J
2008 10 15 20 2024 (4 Year)
2Q4Q 2Q4Q 2Q4Q 2Q4Q 2Q i Quarter)

> =T — () [Py oAt T g Ry R 2 — | KRR,

F: (D7 —FRARAIEUTHRABUT FES X (FAUE, R, 3, 0. #8:8) . Kk, A TRIZFEXNE
HULE LT A7 ¢ ASEREHIIR I ZFTFE . FEYERE5000F LA 1 (RBR, 44 dy BIX350FLL 1) | Bk AR
6,5008FLL b JERR AL T FELL E | BERSE L 54 A,

JFRIELC LREEEZH - THOL T, ENDOTURv—I M A7 EEREIICEIRL GRE)
(2) o TNV IS AE AV E L, B LB LN T)—L U NEDA B T T IIBE LR,

Prepared based on “Japan Office MarketView” by CBRE K.K.

Notes: (1) Grade A: In principle, buildings located in Central 5wards(Chiyoda,Cyuo,Minato,Shinjyuku,
Shibuya) with a high concentration of office buildings that fulfill all of the following conditions:
Standard floor area of 500¢subo (Osaka and Nagoya:350¢usho) or more, Net lease floor area
of 6,500¢subo or more, Total floor area of 10,000¢subo or more, and Age of about less than 15years.
(The above are the principle conditions, but other factors such as the landmark status and its
specifications are also taken into consideration in the selection process.)

(2) Including common area charges. Excluding any sales incentives (free—rent months, etc.).

@ HR - B SR CE 7 ¢ AE VAT
Rent Offered in Tokyo (Commercial Property Research Institute)

(FM/5E) —— #B.[331X Central 3wards
(¥/ tsubo) F0M6 X7 6wards enclosing the central 3wards
35,000 JED 14X GERL3IK - H1.06 X LA Other 14wards
—— HH 23X Tokyo 23wards 3% 28,297
25,000 23[X. 25,976
61X 24,421
14X 17,627
15,000 f
1 tsubo : about 35.5 sqft.
5000 L v v v e e e e e e e e e e e
2008 10 15 20 2024  (£F Year)
17 17 17 17 1 4 (H Month)

> (B A7 4 A VR EBFERT [ R 7 4 AR VTG D3 i L RS2 ) KO PERK.
W (1) FAAERSIT, FRYER RFE A 2008ELL B KRB /L,
(2) L3R - - TAREX, FX, X
(3) PO 7=« HE X, BRI, B X A, ORI, B HIX
(4) SEEERNI R B L5 T,
Prepared based on“Market Analysis of Tokyo Office”by the Commercial Property Research Institute, Inc.
Notes: (1) Target Buildings: Large—scale offices with a standard floor area of 200¢subo or more
(2) Central 3wards---Chiyoda, Chuo and Minato wards
(3) 6wards enclosing the central 3wards:--Shinjuku, Shibuya, Toshima, Shinagawa, Bunkyo and Taito wards
(4) Asking rent prices include common area charges.
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@ V= BDOEEERE (=3 A7—hF) Rent Offered by Zone (Sanko Estate)
(BN :H/ A «£F ¥/tsubo, monthly)

Hhag

District

TARHEX

Chiyoda

ward

PEIX

Minato

ward

HiE X

Shinjuku

ward

Shibuya

ward

4

*

J—
Zone

B
Rent

Hit ik
District

FLOW « KTFHT
Marunouchi/Otemachi
ST - FEHT
Kojimachi/Bancho
PN - SRR T
Uchikanda/Kajicho

% A - JUB
lidabashi/Kudan

41,074

26,038

26,483

23,857

HAE - \EWN - B A A
Kyobashi/Yaesu/Nihonbashi
SR

Ginza

H ARG AHT « B AAG 30T
Nihonbashihoncho/Nihonbashimuromachi
GLHL - TR - P ST
Tsukiji/Shintomi/Kayabacho

HH A ) 1]
Higashinihonbashi/Shinkawa

39,771

28,857

31,100

22,406

18,216

ikt - pe /Y

Shinbashi/ Toranomon
PRYE - F 1L
Akasaka/Aoyama

INAK « JBRAT
Roppongi/Azabu

M /NI
Hamamatsucho/Takanawa
A
Shibaura/Kaigan

N
Osaka

City

28,548

30,417

28,792

24,976

21,319

VaHTTE
Nishishinjuku

B « AR T
Shinjuku/Kabukicho

s

WA-Hre
Yotsuya/Ichigaya

i S KR
Takadanobaba/Okubo

26,296

29,500

23,460

23,500

Shibuya/Dogenzaka
DL B
Sakuragaoka/Nanpeidai

HIbFE LR
Ebisu/Hiroo

32,5683

34,500

31,500

=3 A7 —h(BR) [Office Market | JXD1ER%,
(1) ERHI, BFENVDORES TV FEE ERNEE, B EE T,
(2) RS FUMERE S FE200RE DL O KM & B4 7 4 AL L

(3) 20244F6 H RHILE,

Prepared based on“Office Market”by Sanko Estate Co., Ltd.
Notes: (1) Average asking rent (incl. common area charges): Simple average of rents of all the target buildings.

g R
Zone Rent
ENd RPN
Gotanda/Osaki 22,414
AL - B )
Kitashinagawa/Higashishinagawa 17,268
st A .
Higashiikebukuro/Minamiikebukuro =’
g5 T g3
Ikebukuro,/Nishiikebukuro 27,333
HLE - K5
Sugamo/Otsuka 16,000
5 A Bk
Yushima/Hongo/Koraku 20,709
LE-5
Ueno/Taito 21,127
ST « AR - S 16.083
Toyocho/Kiba/Toyosu ’
FRRET- BT
Kinshicho/Kameido 18,833
TR 52 55 - 2 25 119
Umeda/Dojima/Nakanoshima ’

4
ﬁﬂ*ﬂﬂ‘ ; ; 13,543
Minamimorimachi
VE A - ARHT
Yodoyabashi/Honmachi 19,988
e ol 15,216
Kitahama/Sakaisuji-Honmachi ’
R - W]
Tenmabashi/Tanimachi 12,667
DG - B IAE - 72 /01X 17083
Shinsaibashi/Nagahoribashi/Nanba ’
AR - 78 XASHT « DU 4 14.384
Higobashi/Nishi—ku Honmachi/Yotsubashi ’
F PN
Shin—Osaka 16,253
4 BR
Meieki 22,933
4 RIS
Nagoyaeki—Nishi 14,167
e
Sakae 15,403
RAL
Fushimi 16,314

(2) Target Buildings: Offices with a net leasable area/floor of 200¢subo or more.

1 tsubo = about 35.5 sqft.
(3) As of the end of June 2024.
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@ R -ZEEER=WEEE) Rent Offered in Tokyo (Miki Shoji)

(H/87)

¥/ tsubo)
24,000 2201 <zozz%?¢1?ﬂ>
23.000 | (2008428 1)

22,000
21,000
20,000 19,979
19,000 19,726
18,000 f 16,207 (2023411 H)
17,000 F (2013412H)
16,000 1 1 tsubo : about 35.5 sqft.
15’000 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 ]
2008 10 15 20 2024 (F* Year)
1 1 1 1 1 6 (H Month)
> SRR BR) (A7 A=y b T =% (BR) | IVTERK,
W (D) /SR AR X, el #EIX, HfE X, BRI
(2) *fge N FEYERSHIFE DS 00RF LA oo 3 B S35 At
(3) ZHAEERNT, AR EH YEEE F20,
Prepared based on“Office Matket Data, Tokyo” by Miki Shoji Co.,Ltd.
Notes: (1) Subject Districts: Chiyoda, Chuo, Minato, Shinjuku and Shibuya wards
(2) Target Buildings: Major rental offices with a standard floor area of 100 ¢subo or more
(3) Excluding common area charges.
N L. A —
© FEEHFHE T - S ER (S RREE)
Rent Offered in Main Local Cities (Miki Shoji)
(F1/5F) ——}L#% Sapporo
(¥/ tsubo) ——{lli%s Sendai
14,000 FE% Yokohama
13,000 F 4 il 2 Nagoya REIRY 12,822
KB Osaka 2 i JEN 12,439
12,000 - KO 12,119
’ &[] Fukuok = ’
78 Fukuoka Y@ 11,697
11,000
ALIESa 10,441
10,000
S~~~ fili&Se 9,367
9,000 ;—\\
8,000 r
1 tsubo : about 35.5 sqft.
7’000 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1
2008 10 15 20 2024 (£F- Year)
1 1 1 1 1 6 (A Month)
> SR FE AT RSy T —H ) JOER
H o BT THGEEL TOAE VR AM K B IO EFEFTE L OIE R EREITFHIF (1-(2)-0) 25,

Prepared based on“Office Market Data”by Miki Shoiji Co., Ltd.
Note: Miki Shoji has its own definition of the business district and the restriction on building size for

surveying the office conditions in each city.
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® TEH TR OFE I E S EHEER (A ARIT)

Office Space Rental Indexes in Main Metropolitan Areas (Bank of Japan)

(20204F = 100)

(Year 2020 = 100)

150 —— L& Tokyo Area
140 KBxF& Osaka Area
132.3
130 4 i & Nagoya Area
122.8
120
\ 112.3 107.8 (RO)
110 \_,-—\\ 106.4 (44N)
100 s 1025 GRT)
\/’\ o
80 590 9 2000 05 10 15 20 2024 (- Year)
1 1 1 1 1 1 1 15 (H Month)
(238) A e ESEHE RO NER (A ARER17)
Breakdown of the Rental Real Estate Index (Bank of Japan)
(20204E=100 Year 2020 =100)
e2 FEEEE
Year  Real BT ik & 7V ELEL
Estate Office HR N 4 = Sales Hotel Parking
Rental Space Vo) o Neill Osaka area Nagoya area  space space
2000 106.3 105.9 101.7 121.8 109.0 106.3 138.5 =
01 105.0 104.0 100.0 118.5 107.1 106.7 137.6 -
02 103.5 102.0 98.7 116.0 106.2 106.7 133, =
03 101.3 99.1 96.3 110.8 104.4 106.5 132.7 -
04 98.3 95.0 92.0 105.6 101.8 106.4 132.2 =
05 96.5 92.4 89.4 102.5 99.6 107.1 131.6 -
06 96.5 91.8 89.5 99.7 97.7 106.4 128.9 =
07 98.3 93.7 92.6 98.7 97.1 105.6 124.9 -
08 100.9 96.8 96.9 99.3 97.7 105.2 120.8 =
09 101.5 97.8 98.4 99.2 96.6 104.0 117.5 -
10 99.0 94.5 94.8 96.9 92.8 102.5 116.6 =
11 95.9 90.2 90.0 92.8 89.8 101.3 112.5 -
12 93.9 87.0 86.3 90.1 89.6 101.0 110.5 =
13 92.6 85.1 84.2 88.3 87.4 100.2 109.0 -
14 94.5 86.5 85.6 89.8 89.1 102.1 112.9 =
15 95.3 87.2 86.5 89.4 89.9 102.8 114.0 -
16 96.1 88.7 88.3 89.8 91.0 102.8 114.9 =
17 97.2 90.8 90.7 90.6 92.0 102.8 115.9 -
18 98.0 92.4 92.4 91.6 93.4 102.9 115.8 =
19 99.7 95.3 95.3 94.6 96.3 103.6 115.8 -
20 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0
21 101.3 101.9 101.8 103.0 101.7 101.5 97.8 100.4
22 102.4 102.6 102.2 104.5 103.3 102.8 102.2 101.1
23 104.1 102.6 101.7 106.1 105.2 104.6 115.4 101.3
2024 104.9 103.1 101.9 107.5 106.9 105.2 118.9 101.4

> HARST T —e 2 il a5 LR

e BFEHEIGIIAREEOT —# Thd, 2019FLURTORHE IR HEL 7o, Bt 0b ol ET —2 03780,

Prepared based on“Corporate Services Price Index”by the Bank of Japan.

Note: Parking data are for monthly rentals; surveys prior to 2019 include hourly rentals, so there is no continuous
historical data.
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(%) EEAGEOEY G T imE

Leasable Floor Space of Major Real Estate Companies

(HEAT: nh)
o =HAPEIE —ZEHT FERAREE WEREE WY  &er FRET AR
year Mitsui Mitsubishi Sumitomo Realty 7A—/LF 427" A Tokyo TN—" TN—"F
Fudosan Co., Estate Co., & Development Tokyu Fudosan Tatemono  Mori Building Mori Trust
Ltd. Ltd. Co., Ltd. Holdings Co.,Ltd. Co., Ltd. Holdings Inc.
009 4193161 3,280,722 3,460,970 828,719 692,772 1,210,000 1,250,000
(2,099,718) (1,015,674)  (1,832,223) (198,634)
Lo 4412000 3,643,186 3,825,148 772,364 667,923 1,189,000 1,210,000
(2,127,000) (1,082,808)  (1,990,787) (198,823) %
(] 4882000 3,727,885 3,976,502 832,573 698,672 1,190,000 1,350,000 ©
(2,171,000) (1,170,903)  (1,940,278) (195,249)
o 4582000 3,752,608 4,159,578 1,072,228 619,047 1,190,000 1,360,000
(2,187,000) (1,253,823)  (1,050,731) (181,827)
3 4594000 3,907,289 4,145,072 994,773 600,540 1,240,000 2,070,000
(1,704,000) (1,460,942)  (1,010,059) (169,879)
14 4452000 4,053,161 4,093,531 1,026,453 859,981 1,230,000 1,970,000
(1,701,000) (1,539,475) (922,837) (151,767)
5 4472000 4,184,080 4,103,820 981,636 776,434 1,360,000 1,940,000
(1,635,000) (1,554,590) (914,447)
g 4822000 3,469,621 4,395,034 975,792 777,806 1,300,000 1,940,000
(1,700,000) (1,395,283) (901,854)
7 4886000 3,557,422 4,610,025 @ 892,854 822,542 1,280,000 1,570,000
(1,741,000) (1,375,544) (820,267)
g 95026000 3,707,488 4,843,021 910,774 806,882 1,250,000 1,560,000
(1,742,000) (1,416,969) (817,381)
g 5841000 3,853,717 5,036,808 883,975 886,899 1,250,000 1,670,000
(1,779,000) (1,430,538) (810,531)
oo 5462000 4,005,368 5,460,762 920,935 1,017,690 1,350,000 1,850,000
(1,736,000) (1,526,323) (827,715)
o, 5751000 4,481,601 4,772,670 1,003,926 1,015,463 1,340,000 2,140,000
(1,971,000) (1,604,255) (802,132)
5o 5788000 4,485,197 4,856,078 1,579,000 1,072,599 1,310,000 —
(2,136,000) (1,591,682) (776,973)
oy 5975000 4,368,236 5,215,000 1,536,000 1,158,843 1,280,000 —
(2,142,000) (1,515,643) (769,000) @
00p4 6282000 4,392,710 5,341,000 1,675,000 — 1,690,000 —
(2,212,000)  (1,654,282) (774,000)

> StAMEEE R ER IO EE S, V) — RSB,
o (D) BARELEFE N —ADAEIH KBS, HIREWITAF12H RME., R ARD201 34 K& 20144136 A KA,

(2) (YN, BEEHEONETHY, ARL TWDLEHOHETTHR LT,
(3) fE A AN P A2 S 1 A
(4) HARBPER—/LT (27 A1, 20225 IR T L 720 L % 6 o i IR TR A,
(5) BT AN L —T 1%, 2012 F CEBE RO L THY, AT/L -V — MR mfs s & £/,

(6) ZZEHFTIZ2015- 20164512, HEAMIT20154E 1B/ A MK WA B INT- 720, BiFEF TR,

Prepared based on the annual securities reports and other released materials.
Notes:(1) The figures are on consolidated base, as of Mar. 31. Exceptions are as follows: as of Dec. 31
for all years of Tokyo Tatemono, and as of June 30 in 2013 and 2014 for Mori Trust.
(2) (Figures) represent the area for sublease. No data is available for Tokyu, Mori Building and Mori Trust.
(3) The figures of Sumitomo indicate gross floor area.
(4) The figures of Tokyu Fudosan Holdings in 2022 and after indicate total floor area including common space.
(5) Mori Trust had reported only office building space, excluding hotel/resort facilities space, until 2012.
(6) Because of the business segment changes in Mitsubishi Estate and Tokyo Tatemono, the figures for 2015
and 2016 have no data continuty from the previous year.
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(4) HHRHB LA TZ T AE )V DFEHE
Indexes of the class A office in the Tokyo Central District
@O Zg=R (=3 A7 —F) Vacancy Rate (Sanko Estate)

(%)

127 9.1

10 A (20124£4Q)

8 .

6 1 5.6

4 0.6

9 (201941Q)

0 T T T T T T T T T T T T T T T T T T 1

2005 10 15 20 2024 (% Year)
1Q 1Q 1Q 1Q 1Q (] Quarter)

P SR RT—REER) (B = B AR TEET [T A AL b AT A JOMERR,
Prepared based on“Office Rent Index”by the Sanko Estate Co., Ltd. and the NLI Research Institute.

@ ERIER
(IATAAV UM AT oI A ] T AT — b=y A LB ZEFT)
Contracted Rent (Sanko Estate, NLI Research Institute)

(M/H -£F)
(¥/month/tsubo) 45,513

50,000 1 (20084:1Q)

40,000 A

30,000 A
25,360

20,000 A
19,706

10,000 A (20114F:3Q)

1 tsubo : about 35.5 sqft.

0 T T T T T T T T T T T T 1
2005 10 15 20 2024 (4F Year)
1Q 1Q 1Q 1Q 1Q (] Quarter)

P ST RT—NIR) - = v A BB GEAT [T 4 AL b AT I A LOVERR,
I (1) Z2TO THREERLEIAZ ZAE L | OF —H IS G2IT | FBLb K EF A7 ¢ A 36 L OVEL XA 7 4 A
RFEHIRIZ 51T 5| JEPRHFE10,0000E LA 1| FEHERE S == EAE300PELL b EHEESFELINT—ED
B KEL G- TEEE L OFR P T AT — MR LTZH D TH D,
(2) AT A AL U R ATy 7 A1, LD =T AT — O BRI E R T — 2 &2 H L.,
=B ATEREFF TR DR = 7 [BUFEIC L B FHLBE DA T A L O E R R E L TR IHL QA
FaT T EDAZ T ZIEAEE V1T, FLAERSEAE6005F, 35MEEE T, SR124E, F A VRO IEA3 S Th D,
(3) AR FITE T,
Prepared based on“Office Rent Index”by the Sanko Estate Co., Ltd. and the NLI Research Institute.
Notes: (1) “Central Office Class A”: Tokyo Central 5wards and major business districts in surrounding area,
Total floor area of 10,000 tzsubo or lager, Area per standard floor of 300 tsubo or lager,
15 years maximum, with some conditions defined by the Sanko Estate Co., Ltd.
(2) NLI Research Institute receives the new contracted data above from the Sanko Estate,
and applies statistical analysis, the hedonic regression modeling,
to caluculate the rent for the standard class A office and“Office Rent Index”.
the standard class A office: Area per standard floor of 600 tsubo, 35 stories, age of 12 years,
3 minutes walk from the nearest station.
(3) Excluding common area charges.
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@ EILAEN (KRB FESEE) Cap Rate (Daiwa Real Estate Appraisal)

(%)
5.5 1

5.0 1
4.3

4.5 4(20054F1Q)

4.0 4.0
3.5 - 3.8
(20074F:3Q)
3,0 T T T T T T T T T T T T T T T T T T
2005 10 15 20 2023 (5* Year)
1Q 1Q 1Q 1Q 4Q (#] Quarter)

> KRB PERE (R [T A AT TAR AL Ty I A JOVERK, (77— AFRKIF2023FF4Q FTTHKT)

W B RIEIE, ZsEE AT — R =y A G O [T A AL U b A T I A NI D HUER LR
(EVERERIFEO00RE, 35PEEE T, L124F | I TFHUNBAEAR3 ) DT B ERHIIE D& | KA S pES E A
EELTNWD,

Prepared based on “Office Price Index” by the Daiwa Real Estate Appraisal Co., Ltd.

(Data release ended in 4Q23; no data available after 2024.)

Note: Daiwa Real Estate Appraisal Co., Ltd. evaluates these cap rates using the offered rent for the typical
class A office: Area per standard floor of 600 tsubo, 35 stories, age of 12 years, 3 minutes walk from

the nearest station.

@ REAM (T T AATTAR AL T w7 A | RKRFINASE) FE S E)
Unit Price for Office (Daiwa Real Estate Appraisal)

(T /EE) 1,151

l(gég,ooo/fsubd (20084:1Q) 1 tsubo : about 35.5 sqft.

1,000

800 393
(20114£3Q) 509

v

600
400
200

0 2005 10 15 20 2023 (4F Year)
1Q 1Q 1Q 1Q 4Q () Quarter)
> KFNAREFESEE (BR) (47 A AT TAR AL T 7 A FOVERK, (T —42AFKIT20234F4Q0 ETTKT)
W (1) REIE, INESE Tk (RN AR 35 e Fl R0 CiE ST D BEER IO IE) IZEE DWW TEE LTS
EEARER A 1 PES -0 Ok TH D,
(2) MNADEEIZHT->TULA T4 AV M AT v I AT DRI LBAT T A )V D E A
AL, BRI KA ARBIPES E 0 EEL TWD,
Prepared based on“Office Price Index”by the Daiwa Real Estate Appraisal Co., Ltd.
(Data release ended in 4Q23; no data available after 2024.)
Notes: (1) Daiwa Real Estate Appraisal Co., Ltd. evaluates these unit prices for leasable office floor using
the direct capitalization method (NOI/cap rate).
(2) NOI = Total income (“Office Rent Index”by the Sanko Estate Co., Ltd. and the NLI Research
Institute), Total expense (estimation by Daiwa Real Estate Appraisal Co., Ltd.)
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(5) BrHIHLFA T Office Buildings to Be Supplied
O HE#aE () Supply Volume (Tokyo)

(10,0001 W T.7% Complete Properties 0K T. Incomplete Properties
200 1 216
150 A 175 179
154 R 119

100 9119 125 121~ 119 117 109 125 83 86

92 @ mo i R TiM™I 61| |60
50 {4 T 72 65 58 o4 61

48
36
0
1995 2000 05 10 15 20 25 2028 (4F Year)

P FREIL (BR) [HUR23 X D KBIEA 7 ¢ AL TG 8 7 452024 ) LW VERL,

W (1) 23X OFEB ATy DIER EAEDN )T mi LA EDORBUA 7 4 AV D354, 20244F5 A BIAE,
(2) BEE R, R EFIZI T D FB AT 0 DL,

Prepared based on“2024 Survey of Large—scale Office Building Market in Tokyo’s Core 23 Cities”

by Mori Building Co.,Ltd.

Notes: (1) Research subject: Office buildings with total floor area exceeding 10,000ni. As of May 2024.
(2) Supply volume is a tabulation of gross total office floor area of all large—scale office buildings.

© BTV EFRDOEZEE L —5 (K, IEREF 10,000 PELL 1)
Buildings by Expected Year of Completion (Tokyo, exceeding 10,000 tsubo)

(R % R A= AE /4 A FERR(EE)  HEEK FITTE
Year Project/Building Name Total floor |Business Operator Address
(Japanese only) (tsubo) (Japanese only)
. N Toranomon,
M7 AT ET— 54,632 AT A ZERERE . B BRBURIREIPEM | HEXE /Y Minato—ku
HITELFE LT g 11,011 $EILFES Tiempomny et
iyvoda—ku
TAKANAWA GATEWAY CITY e - Konan,
THE LINKPILLAR 1 (North+South) 139,211 # A A SR SE PPyt Minato—ku
-2 B 78 41,140 IHI, = Hup7 R E YOS
Koto—ku
2025 WITERRIAER 72 = /1 16,789 il F A MU, BRI WK o,
KRS AR 7 1Y = 7k 11,798 {E & R BhpE Pl oo,
inato—ku
TAKANAWA GATEWAY CITY . . N N Konan,
THE LINKPILLAR 2 62,981 SH AfkEERE PRI Minato—ku
hEHEM-SQUARE (= Nakano,
(S—H S5 ) 27,608 BHRMEE (ZSHTHE) FHEREHE Nakano—ku
E TOWER TOKYO (#1459 1 ~7'= 12,584 &7 AR — ] S Nishiﬁkekiukuro,
k) Toshima—ku
Py —T B 2k 95,803 = 2 Hifi FAmKpypE e
iyvoda—ku
ng‘ﬁ”‘”ﬂﬂﬁ"’ﬁﬁ 111,532 BISAES (S5 FHE) RREEFE o
2026 . u.<.> .u.
WG — T HHIK 7 0= 29,312 5% M A A {RBR TN N
injuku—ku
I HT BRJE 2 L BT 1 X PR 5% 75.625 8 A ARk gk B R Hiromachi,

A-1HIX A7 ¢ A4

Shinagawa—ku

(TAR—=T~fi<)
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(A= D BDfEX)

[ VIZ A=tV EL 4 P A FELR(EE) | HFEER FTTEH
Year | Project/Building Name Business Operator Address
(Japanese only) Total floor (Japanese only)
(tsubo)
LT A A 26,348 FEBIFEAL A (= ZEHITT) W 38 LI ls)ﬁiinyikfd
CRART T H 4 X BH & 1 HREG o F—e b R, K ey Hamamatsucho,
A-TH/ A-2i 62,164 2 VT U B A A Bl BT\ ato-ku
WACHE T H 3 X RS wH A - o Higashigotanda,
Yo 5 2 e 20,903 FEBHIEM A CREAEIPE) i J 1 PR T Shinagawa-ku
WS — T I Hl I B R 14,007 o —Yv 2 ik S L
ibuya—ku
AT T XTI | 86,818 B /ARG, e HA R | TR ohsaache
. FBIFSHA (h e A A iy #57 Toranomon,
JE /M —T B BH X B 5 36,300 1o - s A BE) PEIXE /1Y Minato—ku
TOKYO TORCH Torch Tower 167,283 = ZEH1T T ey Otemachi,
Chiyoda—ku
I N T B HIK % UEEC | 50,720 ZEEHIFT. TBSH— LT 42 2R P AR s,
2028, g BRI TR 33,880 HUARBIE . FOAIT S P i | pranava,
A T B AR 17,160 FEHFELE (M AR BHE) wp iy sshilkebukuro,
JNEN—T B Al X i B % G A (i au Yaesu,
ey 56,144 BB G (RAEY) R X\ EE Chuo-ku

> AREVLER) THUR23 X O RHUEA 7 ¢ AL TG B A i A 2024 ) 728 KOPERK,

HE o ERmAE I T FE TN EER, (EEMEE SRR A 1B D,
Prepared based on“2024 Survey of Large—scale Office Building Market in Tokyo’s Core 23 Cities”

by Mori Building Co.,Ltd. and other published materials.
Note: Total floor area include retail and residential space of the project in some cases.
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2. INSEZE  Retall
(1) JE&¥ R EFE Number and Floor Space of Stores
@ /I5EPE)E Retail Stores

(HAN7: )5, A, nd stores, psns, nt)

e /NTEPE S E PEEF I ey AE

Year Number of Retail Stores Number of Employees Sales Floor Area

1988 1,619,752 (-0.5) 6,851,335 (8.3) 102,050,766 (8.0)
91 1,605,583 - 7,000,226 - 109,901,497 -
94 1,499,948 (-6.6) 7,384,177 (5.5) 121,623,712 (10.7)
97 1,419,696 (-5.4) 7,350,712 (-0.5) 128,083,639 (5.3)
99 1,406,884 - 8,028,558 - 133,869,296 -
02 1,300,057 (-7.6) 7,972,805 (-0.7) 140,619,288 (5.0)
04 1,238,049 (-4.8) 7,762,301 (-2.6) 144,128,517 (2.5)
07 1,137,859 (-8.1) 7,579,363 (-2.4) 149,664,906 (3.8)
12 1,033,358 (-9.2) 7,403,616 (-2.3) 132,917,692 (-11.2)
14 1,024,881 - 7,685,778 - 134,854,063 -
16 990,246 (-3.4) 7,654,443 (-0.4) 135,343,693 0.4)

2021 880,031 (-11.1) 7,540,345 (-1.5) 136,952,597 (1.2)

P R PEEAT PRGN ) TR B AR B AL ) KRR
o (D) C)PIERTIEIFAZE LSOO, (BAL: %)
(2) 199153 PESE PN A TSI, 1999 VX FEFTOME DY, FTo, 2014 IV LEZES D
WE K OGHERFOKRIEEERD 72, TNHDFIREINSAERGARHE I OWTE, BEREHE
[P QA4
Prepared based on“Census of Commerce” and “Economic Census for Business Activity” by the Ministry of
Economy, Trade and Industry.
Notes:(1) ( ): percentage changes from the previous survey
(2) Change in industrial classification (1991 and 2014), additional establishments to be surveyed (1999)
and investigationg method change (2014) have taken place. Those changes are the cause of
discontinuities in the data since the last survey for each, and as such the rate of change is not calculated.
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@ vavr’ 74— Shopping Center

& 4SC A DB LB 2
Year All Shopping Centers New Opening Stores in each year
SC¥#k FATAIFE T Sl T A SCH#k J&5 &l A ()
Total Number of Shopping Centers | Total Area(nt) Total Shop Area(nf) |Number of Openings |Shop Area/SC

2001 2,603 37,739,000 - 43 17,266
02 2,615 38,619,573 - 66 15,772
03 2,611 39,788,436 - 63 21,199
04 2,660 41,434,655 - 74 23,607
05 2,704 43,137,488 - 71 22,036
06 2,759 44,919,370 36,538,400 83 25,717
07 2,804 46,751,572 38,028,753 97 23,705
08 2,980 - 42,083,792 88 27,791
09 3,013 - 42,678,418 57 16,283
10 3,050 - 44,179,274 54 16,408
11 3,090 - 45,697,455 54 19,029
12 3,096 - 46,399,010 35 14,802
13 3,134 = 47,869,188 65 18,763
14 3,169 - 49,760,294 55 20,198
15 3,195 - 50,770,809 60 19,942
16 3,211 - 51,724,612 54 17,212
17 3,217 - 52,531,060 48 19,475
18 3,220 - 53,193,597 37 20,392
19 3,209 = 53,651,811 46 15,839
20 3,195 - 53,991,842 41 17,102
21 3,169 = 54,302,789 24 21,424
22 3,133 - 54,350,047 36 17,247

2023 3,092 = 54,413,963 34 17,168

> (AR ave T2 —e TRAESCOBLN | LOVER,
o (1) 2007 E T, IEEIE R TROREDHIH FTREZR A I Ha sk Db & Lo,
(2) 20084F BT, FAE XTG4 [ 7T MR10JE S 2D 5 Sl A5 231500 mi LA EDSCHZAE T,
(3) 2023412 H RBUEE EFT DO ave Ve X —E AR RLL D,
Prepared based on“Present Conditions of Japanese Shopping Centers”by the Japan Council of Shopping Centers.
Notes: (1) Not only shop areas but areas of public facilities that can be used by visitors are included by 2007.
(2) Those surveyed have been changed to“those with ten or more shops and the total shop area of
1,500t or more”since 2008.
(3) Shopping centers, under operation as of December 2023 are surveyed.
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@ ZEHRER|DPE)E%EL Number of Stores by Type

of Business
(BT - JE stores)

¥HE 20124F 20164F 20214F
Store Type 4[H 4 [H 4 [E
Nationwide | Nationwide | Nationwide T #E
Greater
Tokyo Area
ISkt 1,033,358 809,124 755,015 164,650
Retail Total
RN
L AR/ R 3,014 2,861 2,575 638
General merchandise
= (@A — 2P
(DFEE e aA—s 1,427 1,512 1,023 309
Department stores and Supermarkets
R N==
@ DO E R /N IER 1,587 1,349 1,552 329
Others (relatively smaller)
2. Tk - AR - B DI §h/NTE 3
14 114,1 2 24
Dry goods (Fablic), Apparel and Apparel accessories 7,703 180 98,326 739
NN =] ==
3. BRI/ INTEZE 317,983 248,870 225,949 51,290
Food and Beverages
NN =] ==
(DFFR R/ IESE 29,504 25,117 22,378 5,073
Grocery
() =1= ;I/XXM’ - 42.072 22,714 7,400
Convenience stores
NN =] =
(3)F DA DER B S/ NFE 2 ~ 181,681 180,857 38,817
Others
Y% ot DDE =2
4. B RUIER 137,170 110,499 110,157 19,248
Machinery and Equipment
o /= G NN
(DB , - 32,020 16,746 3,799
Electric Machinery, Home appliances
1% yufsj E ﬁ‘
(@ DO S IME - 78,479 93,411 15,449
Others
5 %ﬁﬂﬁ@d\ﬁ% . 386,453 304,685 285,123 60,774
Miscellaneous retail trade
= H. . ERY-NIN--
(1)%/‘, &R _E’J”“% « 22,342 16,498 14,595 2,924
Furniture, Fixture and “tatami mats
@FZy7ANT - 14,977 18,605 5,658
Drug stores
B)Fr—nrtH— _
Home Center (DIY) <D {05) S0
WX DID/NTER = 268,495 245,864 51,312
Others
A A =
6. MG - 28,029 32,885 7,961

Non-store retailors

> RREIEER | BE TSR B A-TREER A E1503E, /N2 R (RIEE) | JuRERE 5.

W (1) EHREE - - SO, AR BRI, TER
(2) ' 7 FRIEEIE, 525 mED50% L Bt 77— 2 Th D Iz ),

Prepared based on the summary tables for the Japanese wholesale and retail trade industry from“Economic

Census for Business Activity 2021”by the Ministry of Economy, Trade and Industry (METI) and Ministry of

Internal Affairs and Communications (MIC).

Notes:(1) Greater Tokyo Area:--Tokyo Metropolitan, Kanagawa, Saitama and Chiba Prefectures
(2) Self-service stores: In case of 50% or more of their sales area adopt the self-service system.
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(ZEREYFEDEFE Definition of Store Types)

X4y Store Types T 7 A INEA - B4 Descriptions / Requirements

1. A ah/NTE K, B ECOILHEOR MM T — L T—H¥EFT T

General merchandise

/NS DHZERT,

(DEEIE, EA—/3— X (1) EEFDFRE 50 ALL EDOBO,
Department stores and Supermarkets Non Self 50 and more employees work in a store
(2)Z DD FEPG S/ N FEE (2) TEEF DIFF 50 AR HOHD
Others (relatively smaller) less than 50 employees work in a store
. kW - A - B DA N GE y SR, AHl, AR, L 18- RS AELE L NIl D
Dry goods (Fablic), Apparel and Apparel [l AN e A = T
. Non Self
accessories
BB N FEU TR B Z/ N DR ZERT,
Food and Beverages
(DA FEE Bl /NEHE X (1) FELTHEHERE L E— L T—FERTT/NET
Grocery Non Self 5P,
@)ar == ZAANT O (2) BEELTHRE B Z T L E LA iR B0 hE L
Convenience stores Self-  7H—ERFAT/NTETHHEF T, JEEBHEN/ IS
service <, #& B UTER I E E21T5F R,
(3)% DA DERE 5L /N5 3 (1) (2) LISt EEL TR AL Z/NE 3 D HFT,
Others
. Bt AR BN e 3 FELTCHEE, HisH, B B0l (Entn
Machinery and Equipment ;iﬁtﬁ'ﬂ%@@) K OEDE 750, MBS A/ T 5
eI
(DEX A BN 7e 3 FLLTTLEVarZEH, 7V %G, ERm
Electric Machinery, Home appliances i, AR, BRT A BERRE K MOFREHER
X Bt R 2 (A BR) KOV DE oy e/ N o5
Non Self  HT,
Mainly home appliances and those parts. Excluding
secondhand goods.
2)Z OO as BN oE 2 (1) LSO HEh e, BisE, B Bed (£
Others ORI EE Te) K OO b, 8 Sh /e
T HHIE,
Vihicles, bicycles and electric equipments and those
parts. Including secondhand goods.
. DD /NFEZE FEUTHE, Uoge, ER M, bV, BHEA G, R
Miscellaneous retail trade B EEE OB R KEE, 2as, 723, Pl sl o
(NRg S AW AT T AN AT =35
(DHRE-#BE-B/sE¥E X FELTHEOFEHAZ R, &R, B%%/wT5F
Furniture, Fixture and “tatami” mats Non Self Z£FT,
@RZyT AT o ELUTERES AKS &L LR U EAIC
Drug stores Self- BT 28O MmE R LELT, FEM M, LM
: REDRFMEENL T —E A FRICE->TNETS
service TR
B)F—bkrZ— FLLTEFTOOFANBEITHD DR A 0T,
Home Center (DIY) O FhEH dh . 2= b, SRR 52 E - DG
Self- i, BEA B2 E O BIEpEH S AR GBI, SRFEAIIC &
service | fiiz L. BT —EZHFRICLN /NGBS BEEFT T,
J BRI S R W ZERT,
(DZ Do/ 5EZE (1) (2) (3) LISk DOFE.| B a/ e T 5%
Others eI
6. JE )5 &k T JE AR B(E FB FEELTIRULEA~OY
Non-store retailors X el e TR TEERK AT HHERT . BENREHICE-
Non Self | T ZRTET HF T K N DD G EliZ 7720

/NS,
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@ BHRRAERSLHBID g T 2 —H
Number of Shopping Centers by Year of Launch and Location

(BAE) (SCH)
(Open Year) 20 40 60 (Number of Shopping Centers)

) 57
54
54

2009 —

65
[H X5y
Old Criteria

X5y

New Criteria

m iR Central Area
3 #itik Peripheral Area

XA 35 Suburban Area

> (—fh) BAR aye v e 2 — Al WAESCOTN I L ER,
oo (1) 20164E1H 1 RISSEHIX 3 DS BUES IV, 20165F £ TOIHX 2T LL F DL,
iU 2 3T - BT A OO R ZERERE SR RE L7 AL i £ 4
JE i3 - o B Bl U 72 R 3 AT B B R RS DR TR R 3 P | A AE 3D il
KRS Ak : B TR AN T FE - R A N B S TS Hiek
(2) 20155ENDOFTXGFITLL T DLED,
HO i A B 1505 AL EO#R i GROR23 XA & e 1624 1) T A SEMRE DN ERE L 72 .0 i T ki
JE1320 Hidak B R0 A sk DAk 0O 4T oo itk
(3) 202312 A REBUEE ¥R DOvay e I 2 — it Gl s,
Prepared based on“Present Conditions of Japanese Shopping Centers”by the Japan Council of Shopping Centers.
Notes: (1) Area criteria was changed in January 2016.0ld criteria are below.
Central area: The city center of each municipality, where commercial facilities are concentrated.
Peripheral area: Adjacent to the central area. An area where administration and business facilities
are moderately accessible.
Suburban area: An area mainly used for residential or agricultural purposes.
(2) New criteria are below.
Central area: Cities with population over 150,000 (162 cities including Tokyo’s23 wards),where
commercial facilities are concentrated.

Peripheral area: All cities other than those above.
(3) Shopping centers, under operation as of December 2023, are surveyed.
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(2) 52 k& Sales

(108 H)
(¥ billion) 2/ N2 Retail Total

100

15 == A—/N— Supermarket stores

10 - OB =T AART Convenience stores

C o—o——
5 B )5 Department stores Se—e—"""
1995 2000 05 10 15 20 2023
(4F Year)

(AT : 106E 1, % ¥ billion,%)
/NGB A HEE B
Retail Total Department stores
£ NGl =R OV

B/A)

144,810 10,825 (7.5) 11,515 (8.0)
96 146,305 11,039 (7.5) 11,937 (8.2) - -
97 145,300 11,109 (7.6) 12,304 (8.5) - -
98 143,494 10,657 (7.4) 12,591 (8.8) 6,049 (4.2)
99 141,528 10,285 (7.3) 12,839 9.1) 6,383 (4.5)
2000 139,435 10,011 (7.2) 12,622 (9.1) 6,680 (4.8)
01 136,808 9,626 (7.0) 12,715 (9.3) 6,846 (5.0)
02 132,280 9,365 (7.1) 12,668 (9.6) 6,980 (5.3)
03 132,446 9,107 (6.9) 12,653 (9.6) 7,096 (5.4)
04 133,649 8,854 (6.6) 12,614 (9.4) 7,289 (5.5)
05 134,828 8,763 (6.5) 12,565 (9.3) 7,360 (5.5)
06 134,911 8,644 (6.4) 12,501 (9.3) 7,399 (5.5)
07 135,417 8,465 (6.3) 12,734 (9.4) 7,490 (5.5)
08 136,019 8,079 (5.9) 12,872 (9.5) 7,943 (5.8)
09 132,961 7,177 (5.4) 12,599 (9.5) 7,981 (6.0)
10 136,479 6,842 (5.0) 12,737 (9.3) 8,114 (5.9)
11 135,157 6,661 (4.9) 12,933 (9.6) 8,775 (6.5)
12 137,585 6,639 (4.8) 12,953 (9.4) 9,477 (6.9)
13 138,897 6,720 (4.8) 13,058 (9.4) 9,872 (7.1)
14 141,219 6,827 (4.8) 13,370 (9.5) 10,423 (7.4)
15 140,666 6,826 (4.9) 13,223 (9.4) 10,996 (7.8)
16 139,877 6,598 4.7) 13,000 (9.3) 11,446 (8.2)
17 142,514 6,553 (4.6) 13,050 (9.2) 11,745 (8.2)
18 144,965 6,443 (4.4) 13,161 (9.1) 11,978 (8.3)
19 145,047 6,298 (4.3) 13,098 (9.0) 12,184 (8.4)
20 146,457 4,694 (3.2) 14,811 (10.1) 11,642 (7.9)
21 150,462 4,903 (3.3) 15,004  (10.0) 11,760 (7.8)
22 154,402 5,507 (3.6) 15,153 (9.8) 12,200 (7.9)
2023 163,034 5,956 (3.7) 15,649 (9.6) 12,732 (7.8)

PR PE A T PEEEN R R AR A ) KRR,

o (1) BEEE: AAREEEESFOEEIEDID, TEOA—/ =T3S LRWREE THY, 7o
TG HFE 3,500 m LA b CHRORURERI X 2 ONEL 45 45 E AR T T1E3,000m LA 1) o

(2) Z—,3—  FEHEFED50% L FIZ W T AT —E 2 R L TWAREIE THY ., 7>
Fe 5 mFEAM,500 T LA L,

Prepared based on“Yearbook of the Current Survey of Commerce”by the Ministry of Economy, Trade

and Industry.

Notes: (1) Department stores: Stores that do not fall under the following (2) among the department stores
in accordance with the Japan Standard Industry Classification, and with a sales area of
1,500t or more (3,000nt or more in Tokyo 23wards or the ordinance—designated cities)

(2) Supermarket stores: 50% or more of the sales area is based on the self-service system.
Stores with a sales area of 1,500 or more.
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(3) KRF/IertDFESE Performance of Leading Retailers
D A S B R e
Supermarket, Specialty Store, Department Store, Convenience Store

(W7 : 10fEH ¥ billion)

EQIE S HAE/HR BARKEUE/IFRS | 2020 | 2021 2022 | 2023
Store Type | Company Consolidated/ | Japan AR EE b
Non- . GAAP/IFRS Changes from
consolidated the previous
AA VT —V B Non- H A e .
AEON Retail Co.,Ltd. consolidated ' Japan GAAP L9672 AESILTES S doltos I8l 9 Sty
4 [H Ah—=T— % H Non- H A HLUE N
RA—/N— Ito—Yokado Co.,Ltd. consolidated |Japan GAAP 1,080.9 11,067.5 729.3 815.0 11.7%
Supermarket | XL e R T 4 (B —F T
Store NWNR— VT 4 A 1 H AL 9
(Nationwide | Pan Pacific International Holdings Consolidated ' Japan GAAP LS | L6 | 13591 || R4 R
chain) Corporation
FATA—RL—a i H A e 0
LIFE CORPORATION Consolidated | Japan GAAP 759.1 768.3 765.4 809.7 5.8%
Y F TP TR i A e
YAMADA HOLDINGS CO., LTD. Consolidated Japan GAAP Lote2s | Lol | 1006 || LskiBl) e
B I AT H H AL 0
BIC CAMERA INC. Consolidated | Japan GAAP 8417.9 834.1 7924 815.6 2.9%
2020 IFRS
o= B Non—
. 2021~ H AR H 806.9 842.6  810.3 890.4 9.9%
UNIQLO CO., LTD. consolidated #E]apan GAAP
TF4F i AR AL HE 0
HP EDION Corporation Consolidated | Japan GAAP 768.1 713.8 720.6 7211 0.1%
Specialty RN AAT B Non- H AL e
Store Yodobashi Camera Co.,Ltd. consolidated ' Japan GAAP Vol a5l 85 58 2
=X IaAaNnT &I N=— H H AL 0
MatsukiyoCocokara & Co. Consolidated | Japan GAAP 556.9 730.0 951.2 11,022.5 7.5%
=N NIR— LT 4 TR H H A KLY _
Nitori Holdings Co.,Ltd. Consolidated ' Japan GAAP 716.9 BLILE S8l e
yyd H4 Non- A AR Y 0
Seria Co.,Ltd. consolidated |Japan GAAP 200.7 208.1 212.4 ZEER N
R &hETE i H AL N
RYOHIN KEIKAKU Co.,Ltd. Consolidated Japan GAAP Laske e e el Lt
o i H A AL .
Takashimaya Co., Ltd. Consolidated | Japan GAAP 680.9 7611 4434 466.1 5.1%
Zo- R B4 Non— H AL . .
Sogo & Seibu Co., Ltd. consolidated ' Japan GAAP B 2l B3
. g AR EE \
EER PAGAR = -
U Daimaru Matsuzakaya Department H NOI} IFRS 161.8 175.0 198.4 220.1 10.9%
Department consolidated
Store Stores Co.,Ltd.
= HF P H4 Non- A AR AL HE )
Isetan Mitsukoshi Ltd. consolidated ' Japan GAAP - 2 2 e L2
P B & B s B B
Hankyu Hanshin Department & Non H A 348.2 | 131.7 1579  179.2 13.5%
consolidated | Japan GAAP
Stores, Inc.
BT AL T DR B Non- H AL 9
e 2 Seven—Eleven Japan Co.,Ltd consolidated ' Japan GAAP S.3 BlED.0 .y SRl e
o=
27 Dy - ~2021 AARK
. . #EJapan GAAP 666.0 = 698.4 1,000.4 1,088.0 8.8%
Convenience | Lawson, Inc. Consolidated
S 2022~ IFRS
tore S L -
IV —~— 1 0
i i, Gl Consolidated IFRS 473.4 451.5 461.5 507.8 10.0%

> BV — 2N IOERR,

Prepared based on the annual securities reports and other released materials.
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@

WEGE - Ea~—ZAR<4%, Non-Store Type, E-Commerce, Co—op

(HAZ : 108 ¥ billion)

T e HEE/HEIR AARKHE/IFRS | 2020 | 2021 | 2022 | 2023
Store Type Company Consolidated/ | Japan BITAEFE L
Non~ GAAP/IFRS Changes from
consolidated the previous
WRIN—T 3
Rakuten Group, Inc. Consolidated IFRS 4,539.6 1 5,029.0 5,656.0 6,049.0 6.9%
LINEY~7— i 0
LY Corporation Consolidated IFRS 3,226.8 1 3,830.0 4,114.3 4,195.4 2.0%
TSN ¥ Non— )
Amazon Japan G.K. consolidated IFRS 2,184.8 2,533.2 3,205.1 | 3,652.8 14.0%
e DX RRYNR—NT 4 T A H A AL 0
E@ﬁ"ﬁ&'f; Japanet Holdings Co.,Ltd. Consolidated | Japan GAAP 240.5 250.6 248.7 262.1 5.4%
a— . ;
T 1 H AL 12 00
?0“’“0‘"9 SENSHUKAI CO., LTD. Consolidated |Japan GAAP I LiSHIE
ype
) RO o . ~2021 AARK
(Mail-order/ Vot —avFFrr L B Non— .
bl > 9
Teleshopping/ | Jupiter Shop Channel Co.,Ltd. consolidated QE()JQEPEHISQSAI 161.1 157.4 155.5 158.4 L.8%
E-commerce) | bt - St
~N)L— B v _ 7
BELLUNA CO., LTD. Consolidated Japan GAAP Lgeds 150 (A8 S U2
~2021 HAZR
DINOS CORPORATION i Non— . o
DINOS CORPORATION consolidated | 9apan GAAP | 94.7 1 6051 55.4 | 47.9 13.4%
2022~ IFRS
HHAE4EZ20Z0 i H AR EL e o
7070, Inc. Consolidated Japan GAAP Tl Holen e L (s
a—=T Kb B Non— H A 0
A CO-OP Mirai consolidated | Japan GAAP 446.3 | 436.4 ) 428.1 4304 0.5%
Consumer a—7Eo1ES B Non- H A KL 0
cooperative CO-0OP Sapporo consolidated ' Japan GAAP S S S0 LY S
Co-o —FTHN - ¥
(Coop) A7 = Non HAKTE 269.4  247.1 | 2448  245.7 0.4%

The Consumer Co-operative Kobe consolidated | Japan GAAP

> DY —REEL, FEHEREICIOER,

A

(1) BRELINEV 7 — i inm B g . thtti35e B, 28— T4 0 FRAEFE4 0G0 1220234210 A 7%
LINE’V7*‘/\F@F”}{ELKO

(2) 7= PR D5E EE[EIRNOINL, KT < DN AR U KR VR KL O A3 — N CH#UE

(3) B AL EHm I, PRE A I L20204E 213647 A 20(BH ~8H £C)FERE THY, BHESCTUEL LI TE L,

(4) =YV BRI R—NT 4 T AF202HEI0H IR S aa 57 70 LOREFHEIZLY . R EH:
VXA T KA R —IPHBFE R LIZ720 2021V X AT SR E N2,

(5) ZFZ9-THikiE. HkFE EEOAFEET IEL TWATZD20234 B DT — 22 i0#i TE AV, (20244E7 H B17E)

(6) ATHERELET — 11, ARSI DRI ED A O E M DL T 72 8 CHIEE LD BN TE AW A2 R T,

Prepared based on the annual securities reports and other released materials.
Notes: (1) The figures for Rakuten and LY Corporation are the total handling volume, and those for other

companies are the sales volume. In October 2023, ZHD and its subsidiaries merged to form LY Corporation.

(2) Amazon Japan: Sales figures in US dollar announced by US Amazon company are converted to yen
at the average exchange rate each year.

(3) Ryohin Keikaku changed its business year. Figure for FY2020 which covers only six months (from Mar. to
Aug.) is not comparable with the previous year or the next year.

(4) Matsumotokiyoshi Holdings Co., Ltd. has merged operations with Cocokara Fine Inc., and changed its name
to MatsukiyoCocokara & Co. in Oct. 2021, and thus there is no continuity between the data up to FY2020
and that of FY2021.

(5) Sogo & Seibu has temporarily has ceased publishing monthly sales figures, so FY2023 data is not available.

(As of July 2024)

(6) A“~"indicates that a comparison with the previous year is not appropriate due to a change in the

company’s recognition criteria, a change in the fisical year end, etc.
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(%) 2EpEERR T L% 7 (2023 4R _EAT 50 i)
Shopping Center Sales Ranking (Top 50 in 2023)

(HAAZ: 10f& Y ¥ billion)

JIEH7 e b Wlhs(FEEEE) FT(E BR¥EAE | NEAZOHER Ranking History
. Store .
Ranking Sales Property Name(Developer) Location Open 2018 2019 2020 2021 2022

1 124.0 BBSRTLIT b TR N ZEHTT - Y1 F) e 2000 3 2 = 1 1
GOTEMBA PREMIUM OUTLETS(MITSUBISHI ESTATE-SIMON) Gotemba

2 918 SY—FNBTSH(EHTEE) g 2006 = 2 1 1 2 2
LAZONA Kawasaki Plaza(Mitsui Fudosan) Kawasaki

3 88.3 /LT KBR(JRFE H ASCBA%) pNAil 2011 | 4 3 3 5 3
LUKUA Osaka(JR West Japan Shopping Center Development Company) Osaka

4 67.4 MHEZHTLIT AT UM (ZZEMPFAEY) wET 2007 | 8 6 - 8 7
KOBE-SANDA PREMIUM OUTLETS (MITSUBISHI ESTATE-SIMON) Kobe

5 64.3 TaA TR (EERRS) FHERE L~ KAL) ik 1973 6 5 4 4 5
JOYNUS(Sotetsu Building Management) Yokohama

6 643 =HTYNYMNA—YIKRER(SHREE) AEEH 2012 | 11 8 5 | 5 6
MITSUI OUTLET PARK KISARAZU (Mitsui Fudosan) Kisarazu

7 628 BB[F—ETOKYO-BAY(ZHAENE) R ] 1981 5 4 2 3 4
Lal aport TOKYO-BAY(Mitsui Fudosan) Funabashi

8 59.8 JRIE %7 ¢ (JRIEZ T 1) e [l o 2011 | 24 | 9 | 14 | 14 11
JR HAKATA CITY(JR HAKATA CITY) Fukuoka

9 567 =HTFILLybI—Y SeXF)—LEE (SHTEE) BA4H 2002 7 7 6 7 8
MITSUI OUTLET PARK JAZZ DREAM NAGASHIMA Kuwana
(Mitsui Fudosan)

10 56.5 HRHIR- TV AL av 7T IHEERI T VT 4V ) 2—a X) RIFIR 1995 | 12 | 10 | 12 11 9
KARUIZAWA PRINCE SHOPPING PLAZA Nagano
(SEIBU REALTY SOLUTIONS)

11 54.1 WRYI~TFTRHEFV I T~T) X 2012 20 26 | 35 30 18
TOKYO Solamachi(TOBU TOWN SOLAMACHI ) Sumida

12 53.2 | TIRE—/VIE (T — N BE) JERIR T 2011 | 9 |11 7 9 10
Terrace Mall SHONAN (SUMISHO URBAN DEVELOPMENT) Fujisawa

13 51.9 55[XF—&EXPOCITY(= HAREIE) R EH 2015 10 12 9 12 | 12
LalLaport EXPOCITY(Mitsui Fudosan) Suita

14 514 Bb[E—LETR(=ZHTEE) BTRM 2015 16 13 | 8 | 10 13
Lalaport FUJIMI(Mitsui Fudosan) Fujimi

15 50.2 DALKITVLIT AT Uy NEZEHIFT - A EY) SRR T 2000 22 | 22 - | 25 23
RINKU PREMIUM OUTLETS(MITSUBISHI ESTATE * SIMON) [zumisano

16 49.8 | E)IH B RS C(# B R EROGARBRE) A X 1969 | 14 | 14 | - - 14
Tamagawa Takashimaya S+C (TOSHIN DEVELOPMENT) Setagaya

17 488 F—/AUFRYILLFE—LEZN(ZHFBIE) IR 2006 26 33 24 18 16
URBAN DOCK LaLaport TOYOSU(Mitsui Fudosan) Koto

18 48.5 \IAEEN —T AP E RIS, 1AV, VR <ER) FEE T 2008 | 19 | 15 | 10 | 15 | 15
(BB AHRE L~ 1P A B) Nishinomiya

HANKYU NISHINOMIYA GARDENS
(HankyuHanshin Building Management)

19 47.3 NIRFAEOLIR) B X 1976 | 15 | 18 | 23 20 17
LUMINE Shinjuku(LUMINE) Shinjuku

20 47.2 NIRTEAMNIEOLIR) e X 2006 13 17 36 24 21
LUMINE EST Sinjuku(LUMINE) Shinjuku

21 45.5 v b KT ay T &LV AN (BRARFE L~ R A R) KB 2013 17 16 15 27 19
GRAND FRONT OSAKA(HankyuHanshin Building Management) Osaka

22 444 BE[E—LER(AM—T—HBLGERO (EHFEE) &R 2007 | 17 19 11 | 13 20
Lal.aport YOKOHAMA(Mitsui Fudosan) Yokohama

23 43.0 FLIRATZ 7L A A (FLIRERFA A B%E) AL 2003 | 28 30 31 39 | 28
SAPPORO STELLAR PLACE(Sapporo Station General Development) Sapporo

24 42.3 “HFENTAR av L T — (HAT—/L AT Xay 7 A R) A X 2011 25 23 44 19 22
FUTAKO TAMAGAWA rise S.C.(Tokyu Malls Development) Setagaya

25 41.3 27— v T4 @RV ATRERL) (A1) SWeFEdi | 2004 | 31 | 27 | - - | 26
COCOON CITY(KATAKURA INDUSTRIES) Saitama

(A= ~f5i<)



(A= b0%eX)

(HLAZ: 10f T ¥ billion)

JIEz. e b |t (FEEEE) FT(E BAE4E | NEAZOHERS Ranking History
. Store .
Ranking Sales Property Name(Developer) Location Open 2018 12019 2020 2021 2022

26 40.9 NIRKE (LIX) SVAVES ] 1967 | 27 | 25 | 18 | 21 | 24
LUMINE Omiya(LUMINE) Saitama

27 40.7 =AU lE (liE#—IF L E L) e 1978 29 | 24 | 27 31 | 29
S-PAL SENDAI(SENDAI TERMINAL BUILDING) Sendai

28 40.5 | My REE (ha 24 —RE—/L 7Y A ) R 2007 34 35 13 17 25
TRESSA YOKOHAMA(TOYOTA AUTOMALL CREATE) Yokohama

29 401 BEEFE—LER(EHITBE) f2fEm 2022 - - - - -
Lal.aport FUKUOKA(Mitsui Fudosan) Fukuoka

30 309 bb[FE—LiER (SHTEE) wmEAN 2015 | 32 32 16 | 22 | 27
LalLaport EBINA(Mitsui Fudosan) Ebina

31 39.1 | RESFIA (JRIE A ASCEHZE) YNl 1995 35 31 25 | 40 @ 33
TENNOJI MIO Osaka
(JR West Japan Shopping Center Development Company)

32 38.4 | HRDFa— AT —/ LA h—I—HIEER) CRETRBIESC= AR AN Nl 2011 | 21 20 | 17 | 35 | -
Abeno Q’s MALL(TOKYU LAND SC MANAGEMENT) Osaka

33 38.2 EYV UL =T AAF VIR (KIRF ARV AT) At 2009 36 28 20 26 @31
mozo WONDERCITY (KJR Management) Nagoya

34 37.5 |FIIIBBIZDZRS - CCRAFBJE) W 2007 | 65 55 | 39 | 36 | 37
Nagareyama otakanomori S/C(TOSHIN DEVELOPMENT) Nagareyama

35 37.3 EETVLIT AT IRy NEZEHFT - A EY) BT 2003 23 21 = 16 30
SANO PREMIUM OUTLETS (MITSUBISHI ESTATE* SIMON) Sano

36 37.2 | IR == I (HAT—NAT Xy T A ) T T 2019 - - 30 34 32
Grandberry Park(Tokyu Malls Development) Machida

37 36.8 |72/ T (FATERERE) Kbt 1978 = 43 41 | 42 58 | 39
NAMBA CITY(Nankai Electric Railway) Osaka

38 35.9 dbTE~ GLih) JRvArS 2004 | 30 29 19 | 29 | 35
KITASENJU MARUIMMARUI) Adachi

39 35.9 Lz (230a) AKX 2019 = = = = =
SHIBUYA PARCO(PARCO) Shibuya

40 35.5 | A—T AT CRFIy 2 TLEE) OIET 2008 | 39 | 37 | 21 23 | 34
iias TSUKUBA(DAIWA HOUSE INDUSTRY) Tsukuba

41 35.3 JLIRAJI OLIR) SE) T 1982 33 34 22 28 36
LUMINE Tachikawa(LUMINE) Tachikawa

42 350 SLIE—EITIIZR(ZHAEE) il 2015 47 45 32 | 37 38
LalLaport TACHIKAWA-TACHIHI(Mitsui Fudosan) Tachikawa

43 33.9 YL AAL LT AT NN T NE (YA T o) EEX 1978 42 43 | - | 81 48
Sunshine City alpa ALTA(Sunshine City) Toshima

44 33.5 | B = (BB L~ KA R) N 1969 | 38 | 38 | 45 69 | 45
HANKYU SANBAN GAI(HankyuHanshin Building Management) Osaka

45 326 bBLIF—LHETIR(ZHAEE) TiFTH 2016 48 44 28 32 40
LaLaport SHONAN-HIRATSUKA(Mitsui Fudosan) Hiratsuka

46 32.1 | VMR LK) T 1980 | 44 | 47 | 47 | 45 | 46
LUMINE Yokohama(LUMINE) Yokohama

47 318 BL[F—LBREEHTHE) BEm 2019 - - 33 | 41 42
Lal.aport NUMAZU(Mitsui Fudosan) Numazu

48 31.6 [z FHTVLIT L TURN Y NEZZEMFT - A EY) THEN 2013 | 49 | 46 | - | 44 | 47
SHISUI PREMIUM OUTLETS(MITSUBISHI ESTATE+SIMON) Chiba

49 31.5 =HTIrLYbR—H AR (S HFREE) UNLL 2008 37 36 26 32 | 41
MITSUI OUTLET PARK IRUMA(Mitsui Fudosan) Iruma

50 311 ERIYFFVY (RRISYRFEIUIRTAUE) BE 2007 | 51 52 55 | 53 | 49
TOKYO MIDTOWN(Tokyo Midtown Management) Minato

> BRETRI A T234EBESCHE BT 7 (IFETRE 2024468 A 7 A A) | L01ERL,
https://senken.co.ip/

E

Note:

(=113, BHZERTHDWNITZE DFEOPRERE RN TDIZT o F o T ST RN SRR T,
Prepared based on“Shopping Center Sales Ranking 2023(7 Aug, 2024)”by Senken Shinbun.

« .

—"indicates that there are no ranking results, either because it was not open for business

or because there are no survey results for that year.
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(4) TEFHEELS| Electronic Commerce

O HADB to C-EC s
B to C-EC Market Size in Japan

3 N ECTHH (22 1Y)
(& ¥100 million) EC Market Size(LLHS) (%)
300,000 . r 15.0
—— I E DEC/LER (5 H D)

EC ratio for Merchandising Business(RHS) 948,435

250,000 r 227,449
193,609 206,950 |
200,000 F 179,845 19211 o _B [0
165,054 8.08
151,358
150,000 137,746
127,970 579 022
111,660 ) | .43
100,000 2190 487 L,
3.40

50,000

2012 13 14 15 16 17 18 19

PR PEEE TS RSEEE RS 1B 2 A ) KO EK,
o (DECHEEEIL, WK, —E A, TUVALDET,
(2) ECILRITIR T B DA E R L LI=b D,

0.0
20 21 22 2023  (4F Year)

Prepared based on“E-commerce Market Survey 2023”by Ministry of Economy, Trade and Industry.
Notes: (1) EC market size is the amount of “merchandising”,“service”,“digital”.

(2) EC ratio refers only to merchandising business.

@ B to C-EC Ti#H 21T D450 BF O AR
Share of Industry Type in B to C-EC Market

20224 20234 o
y—o—y change
L) E ek it 13Jk9,997/& M 14Jk6,7601& M 4.83%
Merchandising (EC/E= 9.13%) (EC/E3 9.38%) '
— P S/ YA

va .Exﬁ)jﬁ 6K 1,A77(E M 73k5,169(5 M 22.27%
Service
-
TIINRGIH 23K5,974(5 1 23k6,506{5 1 2.05%
Digital
it . - . s .

223JK7,449(5H 243Jk8,435(EH 9.23%
Total

> R PERE SIS E T RIS 2B o i i A ) KRRk,

(JEFT ¥ trillion)

FUHIHR
Digital
2.79EH
10.7%
—BE A% - . WiGR
VUEAR T mini -
Service . Merchandising
Market Size N
7.5k 94.83K ] 14.7JEM
30.3% ' 59.1%

Prepared based on “E-commerce Market Survey 2023” by Ministry of Economy, Trade and Industry.



@ Bto C-EC I 2R 57 B DONER
Breakdown of Merchandising Market by Item Category in B to C-EC Market

(f&H ¥100 million) i BORH, K
- Food, Beverages, Liquors
160,000 <146,760>
<139,997> ATEZ ., AVEERR ., PC- R MRS
140,000 - <132,865> Home electronic appliances, AV equipments, PCs , etc.
<122,333> o7 EiE 29,299 B T
120,000 - 25,199 ’ Books, Video and music software
<100,514> 22,086 5 (L P,
100,000 £92,992> 94 584 25,528 6,838 Cosmetics, Medicine
oty B%3 23489 Hise, R A TT
80,000 - ’ Household goods, Furniture,Interior goods
18,239
60,000 - 9 = Clothes, Accessories, etc.
12,070 J 13-01° WLT8T

HEE, B8 i, —Y%

Automobiles, Motorcycles,Automotive parts, etc.

22,752

6,611
40,000 | LNE 21,322
’ 16,083 17,428

= HB I, 307 B

20,000 - 17.728 Office supplies, étationery
SeberovgiReeo £ §S6r 7307 1o ZOff Others
2018 19 20 21 22 2023 (4 Year)

@ B to C-EC MBI MR Er D EC bR
EC Ratio by Merchandising Item Category in B to C-EC Market

—o— frhh, OB, 1
(%) Food, Beverages, Liquors
60 1 HETER T, AVEESE, PC-JRIDRE SRS
i%“gt% 53.45% Home electronic appliances, AV equipments,
PCs , etc.
50 - —a— EEE WG E R T
Books, Video and music software
i EAE 42.88% e
0 +—" EEFH 12885y e sk
Cosmetics, Medicine
v g A
‘ [MEEZ A 350 e wn oy
30 Household goods, Furniture,Interior goods
* A 0
‘ (AR 22880 o o s
20 - Clothes, Accessories, etc.
{EHE S5 8.57%
— BEYE, BB R, S
10 | B ECRFE 4.29% Automobiles, Motorcycles,Automotive parts,
o ) etc.
e [ABE%36n —=— FE . A
— Z i, 1.91% Office supplies, Stationery
0 T T T T T 1
2018 19 20 21 22 2023 (4E Year) ZOfth Others

P R PERER DTS EE T RES BT o i A | KO TERR,

E o FEAN. B BOT — 23202050 RN,

Prepared based on“E-commerce Market Survey 2023”by Ministry of Economy, Trade and Industry.
Note: No data is available for Office Supplies and Stationery from 2020.
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® HH DB to C ETPEES TR
Global B to C-EC Market Size

(kKL US $ trillion)

(%)
10.00 L 7 50
/NFEECHE F& (Z2 B &Y) —8—EC{b3 (f5 B &Y)
Retail Sales by EC (LHS) % Share of EC (RHS) HESHIE Estimates
8.00 B [ 40
7.96
7.41
6.86
600 B 6.33 T 30
5.82
5.29
—
- ——
4.00 - S . 91.8 29.6 1 20
20.1 21.0 :
18.7 19.4 0
2.00 4 10
0.00 0
2022 23 24 25 26 2027 (4 Year)

® EBIEC gy =7
EC Market Share by Country

237 Russia, 1.3%\ 20ff Oth
S o thers,
J1F+# Canada, 1.4/0_\ 19 6

77 A France, 1.4%

—,
KA Germany, 1.6%
AR India, 1.7%
#%[E Korea, 2.1%
A& Japan, 3

H2[E United Kingdom, 3.6%

H1[E China, 51.3%

SKIE United States,
19.5%

> P ESEE ARG EE R A RIS B DT i A K0 TERK,

Prepared based on “E—commerce Market Survey 2023” by Ministry of Economy, Trade and Industry.



@ BA, KEH, FESHEEOESE EC iR

Cross—Border Electronic Commerce Market Size among Japan, US and China

(HAL:{E M ¥100 million)
(%4 e Changes from the previous year)

E (HEE) H A5 Dl AKE KEDHOME AFE R E S DR A ZHE
Coutry(Consuming Countries) Purchases from Japan Purchases from US Purchases from China

3,768 440 4,208

HA Japan
+5.8% +12.3% +6.4%
14,798 10,502 25,300

K[E United States

+13.3% +16.0% +14.4%
24,301 29,610 53,911

F1[E  China
+7.7% +7.7% +7.7%
39,099 33,378 10,942 83,419

&3t Total
+9.8% +7.5% +15.8% +9.6%

P KR PEEL BT E RS B A TG | T 1B,
Prepared based on “E-commerce Market Survey 2023” by Ministry of Economy, Trade and Industry.
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3. kT JL- L+ — Hotel and Leisure
(1) fB7AkEE%%% Number of Accommodation Facilities

(HAZ: fiig% Number of Facilities)

202443 H B wE

TEFEFE X0 by No.of Employee 15 1A fifia% 4~ 75l by Type of Accommodation

2024 March Total  10~29 |30~99 100 fkhi U=k EVRR (VT (fliS S
Number A A YLk wFN R KT ERT R (oD
(ERERD
10-29 130-99 100 or  Ryokan Resort  |Budget  Full- Dormi Private
J:ﬁ[@lo%ﬁjﬁ)ﬁlﬂa psns psns :S(;rse (Sjte;pl)ea)nese Hotel Hotel sHe;":;lce tory lljzgirleif;lon
Top 10 Prefectures
eS| Nationwide 66,763 8,207 4,467 1,121 18,620 2,890 8,620 1,420 21,780 1,710
PRI, Okinawa 5,492 | 244 121 56 280 420 330 60 2,710 0
R Nagano 4,644 422 195 25 1,860 280 180 10 1,500 200
Je#EE  Hokkaido 4,281 450 262 74 850 160 560 100 1,120 90
A Kyoto 3,852 407 178 62 540 40 360 130 1,810 30
HHAS  Tokyo 3,835 642 304 139 550 60 1,060 270 920 100
F#iE I Shizuoka 2,776 397 250 48 960 230 270 30 630 240
THEE  Chiba 2,021 286 154 53 560 110 340 30 690 20
BB Kagoshima = 1,847 134 91 12 330 70 180 30 920 70
#Z3)1| I Kanagawa 1,826 293 173 56 230 130 240 50 570 330
(AL Yamanashi = 1,813 131 84 13 730 110 70 0 640 100

> BULT METARA TR R A KOIERL.
o REITIE, EEFEET 10 AR BLOETRIER X7 T2 D | 25 T,
Prepared based on“Travel and Staying Statistics” by the Japan Tourism Agency.

Note: Total number includes hotels with less than 10 employees and hotel types other than listed above.

(2) fH1A75 2% Number of Hotel Guests

(B9 mil. psns)

fiE yA i1

B B Tokyo Metropolitan
W JbyEiE Hokkaido

KIFEF Osaka Prefecture

—o— #+[E A (4[E]) Inbound Travelers(Nationwide)

700 1 B A& Kyoto Prefecture
Z# D, Other Prefectures (596> <617>
o <510> o382 9
<504> 7
T 492> -
500 A 66 <450>
59 = 60
54 51
400 - I 59 W 39 |
e | E—— 332> 318>
| E—
200 A
115.7 117.8
94.3
79.7
100 1 44.8 65.6 69.4
20.3 43 16.5
2014 15 20

P> BULIT TME TR THEE R A | K01
T AR OEEHEE (72720 10 AR Okl L e 7 Vi) Tdd,
Prepared based on“Travel and Staying Statistics”by the Japan Tourism Agency.
Note: All accommodations regardless of the number of employees.
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(3) B=B{#= Hotel Occupancy Rate
O B ®AKRT /L Budget Hotels

(%)
100
— HECE T 79.9
80 F
72.1 Jb¥EE H 70.5
4% Nationwide 69.2
"/ KBFF O 66.7
60 T TLHF K 65.2

—a Nationwide

40 —— WAL Tokyo Metropolitan
——tiE  Hokkaido

—— KPAF  Osaka Prefecture

20 r
FHF  Kyoto Prefecture
O 1 1 1 1 1 1 1 1 J
2014 15 20 2023 (4E Year)
@ U —hkAT L Resort Hotels
— 2[H Nationwide
—— JbifEE  Hokkaido
(%) T-#EIH  Chiba Prefecture
100 —— KWL Nagano Prefecture
# M EL  Shizuoka Prefecture
— 8 Okinawa Prefecture
80 r T C 75.9
TPRRIR O 59.4
60 540
: 4[E Nationwide 51.9
JbifgiE H 43.8
40 | BRI IR S 40.8
FEBPIL N 36.8
20 r
0 1 1 1 1 1 1 1 1 J
2014 15 20 2023 (4F Year)

> BULIT METARRI TR A ) KR,

o AMEROIEAFEE (72720, 10O AR MO X 7 Vi) Tod,
Prepared based on “Travel and Staying Statistics” by the Japan Tourism Agency.
Note: All accommodations regardless of the number of employees.
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(4) A2 737K Inbound Tourism

@O B HENEEDNER Breakdown of the Visitor Arrivals
(BAZ: T A 1,000 psns)

#h5 B AL %5k Visitor Arrivals
20174 20184 20194 20204 20214E 20224F 20234

ESE2 Country CY 2017 CY 2018 |CY 2019 CY 2020 CY 2021 CY 2022 CY 2023
ARt Total 28,691 31,192 31,882 4,116 246 3,832 25,066
HHE[E] Korea 7,140 7,539 5,585 488 19 1,013 6,958
=23 Taiwan 4,564 4,757 4,891 694 o) 331 4,202
HE China 7,356 8,380 9,594 1,069 42 189 2,425
T Hong Kong 2,232 2,208 2,291 346 1 269 2,114
b/ SES| United States 1,375 1,526 1,724 219 20 324 2,046
74 Thailand 987 1,132 1,319 220 3 198 996
)= Philippines 424 504 613 109 6 127 622
M Australia 495 552 622 144 3 89 613
LR —)V Singapore 404 437 492 55 1 132 591
2 AAVA Vietnam 309 389 495 153 27 284 574
A R37  Indonesia 352 397 413 78 5 120 429
ikt Canada 306 331 B 5)5) 4 56 426
~L—37  Malaysia 440 468 502 7 2 74 416
E/NES| United Kingdom 310 334 424 51 7 il 321
TTUA France 269 305 336 43 7 53 277
Z DAt Others 1,728 1,932 2,206 317 94 517 2,054

> HARBUFBERUNTO)FE HANVERERE ) LO1ERL,

Prepared based on“Visitor Arrivals”by the Japan National Tourism Organization.

@ HMEATETAE L Number of Hotel Guests from Abroad by Area

(i A 10,000 psns) 115665 <11,7755" EHHHE
12,000 1~ Greater Tokyo Area
T A
10,000 - <9,428> 3 762 Greater Osaka Area
<7,969> ' 5,025 gﬂﬁ . .
| reater Nagoya Area
8,000 6.561> <6,939> 3,029 i
2,601 Hokkaido
6,000 <4,482> 2,338 2,373 LM
4,000 . Byusyu
0001 7,739 - . e P
] - <2,035> <1,650> Okinawa Prefectures
2,000 1 00 mm 678 cqu0 844 = Zoffy
—— 819
—_— == 1110 Others
0
2014 15 16 17 18 19 20 21 22 2023 (4 Year)

> BULIT ME TR TR A ) K01
oo (1) ERBEE- - - SORCHR, FRAIIR, SRR, THER
(2) T ehsl - - KB, nUEBAT, Fefiil, e IR R RIR Fnak L IR
(3) WU« i, S E IR IR
(4) JUIN - - - FE ] VR, SRl R, P R, AT IR, R IR, BRI, BB IR S IR
Prepared based on“Travel and Staying Statistics”by the Japan Tourism Agency.
Notes: (1) Greater Tokyo Area--Tokyo Metropolitan, Kanagawa, Saitama and Chiba Prefectures
(2) Greater Osaka Area:--Osaka, Kyoto, Hyogo, Shiga, Nara and Wakayama Prefectures
(3) Greater Nagoya Area:--Aichi, Mie and Gifu Prefectures
(4) Kyushu---Fukuoka, Nagasaki, Saga, Miyazaki, Oita, Kumamoto and Kagoshima Prefectures
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@ [EfE - Hm B DFh B ANE NI TIE B %8
Foreign Travelers’ Expenditure by Country or Area
##[E South Korea

(&M ¥100 million)

<52,978> LV Taiwan
50,000 A <44.162> <47,331> 7,382 .
777%44,155> B & Hong Kong
<37,476> 7,806

40,000 <34,771>

30,000

20,278>
’ ERN EU
20,000 I I 8,123

10,000

® 71[E China

FOMTTT

Other Asian countries

3,659 K[E United States

<8,987>
<7,409> 6,070

. 008> 7,579
—
2014 15 16 17 18 19 20 21 22 2023 (£ Year)
> BULITTEL B AME BB AR A | KO
0 202040 BE AL, 2020451 ~3 A HIOFHAKE FAF AR,

2021 DIH BRI, 20214210~ 12 A B OFR A Rea sl [EIFE - sl 7 — 2030,
Prepared based on“Consumption Trend Survey for Foreigners Visiting Japan”by the Japan Tourism Agency.
Note: The estimated expenditures in 2020 are based on the survey results of Jan.-Mar.(Q1) 2020.

The estimated expenditures in 2021 are based on the survey results of Oct.—Dec.(Q4) 2021.
No data is available for country or area in 2021.

@ & HAIOF; AAENRATIHE A

Foreign Travelers’ Expenditure by Category

Z Dt Others

TN

a. fayHE % Amount of Foreign Travelers’ Expenditure

({7 ¥100 million)

50,000

40,000

30,000

20,000 ~

10,000 ~

<b2,978>
1 <48,135> %}Wﬁ
Shopping
<44’162%44,155> 13,968
SRS —
. <37,476> 16,690 ﬁ/\;{‘j_. B .
<34,771> 16.398 14,789 2,699 Entertainment Service
5,996 N
1 14,261 g 908 Sk
14,539 1,439 4’663 4,986 Transportation
20,278> 1,136 4,870 7 11,947
1,058 4,288 9.73g 10,397 R
7,146 3,678 8,857 Food and Drink
24?851 6.420 7,574
1311 ‘ 14139 <I’8§3>455 N gapy |BEEE =N
10,140, 12,45113,211 T 1’ 1713 9209 0 Accommodation
| ERTIg s 071

2014 15 16 17 18 19 20 21 22 2023 (4 Year)
1~3H 10~12H

> BTG HANE A EE B A ) L TER

o 20204131 ~3 A WIOREEME, 2021451310~ 12 H OB IEZ 5#, 20214138 B BT —Z 03720,
Bz o0 AL ARGUE DT, 20204F4 A ~2021429 H ORI 1T E RS 7z2n -7z,

Prepared based on“Consumption Trend Survey for Foreigners Visiting Japan”by the Japan Tourism Agency.

Note: The expenditures in 2020 are based on the final estimation of Jan.—-Mar.(Q1) 2020 survey, and those
in 2021 are base on trial estimation of Oct.—Dec.(Q4) 2021 survey. No data is available for category
in 2021. Due to the situation with COVID-19, no survey was conducted from Apr.2020 to Sep.2021.
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100,000

b.— AN¥7-0DD{HE%E Travel Expenditure per Capita

¥
ey <517,987>

500,000 § 934,524> et

Shopping
T <212,764>

15—

200,000 - <176,167> <184,135 61,605 [ .ifff txﬁ |

5 ntertaimnmen ervice
{151,174 | (cx 895%53’9212153 02;1>58,531>
150,000 - g > 52,279 -24,008 10,838 St

53,278 Gase 59,323 57,154 51,256 93-331 g1:899 24,078  Transportation

6,383 18,672

13,464, 95389 4 795 5014, 6:01k AR
16,669 <
16,259 18,634 17,838 16,974 16,160 44,480 Food and Drink
0.000 32,140 32,528 31 508 30,869 33,748 34,740
o0, m i
12, 182043,397f45, 78 Tl)47,336]§26,693 Accommodation

2014 15 16 17 18 19 20 21 22 2023 (4 Year)
1~3H 10~12H
> BUET TR B ANE A TE BB FE A KO
T 20204E1% 1 ~3 A MIOREE IR, 20214E1310~12 A ORBEAEEIBH, 20214F12E B BT — 22720,
Frilam A VAEYUE DT, 202044 A ~2021429 A ORI &1L E S /2h oz,
Prepared based on“Consumption Trend Survey for Foreigners Visiting Japan”by the Japan Tourism Agency.
Note: The expenditures in 2020 are based on the final estimation of Jan.-Mar.(Q1) 2020 survey, and those
in 2021 are base on trial estimation of Oct.~Dec.(Q4) 2021 survey. No data is available for category
in 2021. Due to the situation with COVID-19, no survey was conducted from Apr.2020 to Sep.2021.

(5) L7 I ORI HEZL Number of Golf Courses and Users

(=2 /v 735 Golf Courses) 2,460 (73 A\ 10,000 psns)
2,500 1 N w . _ - 12,000
VT (2 B ) L0233 2,196
Golf Courses (LHS) ’ b 10.000
4 v . 9,129r 1V,
2,000 1 —FM#ELH G E ) 'M.
Users (RHS) - 8,000
1,500 A
- 6,000
1,000 A
- 4,000
500 1 L 2,000
0 0
1975 80 85 90 95 2000 05 10 15 20 2022

(£EJ¥ Fiscal Year)

> (—th) BARI 7GR F W R BLORRBLIRIN NS A 7o V7 355850 SERI 5k, R BLAE S OHER |
FO1ER
o WEREAOEFHEARL BTS20, EEETRICE DRI N T G OWTLEER el s,
Prepared based on the statistics material for taxation by the Nihon Golf-jo Jigyo Kyokai (NGK,the golf course
managers’ association in Japan).
Note: As values by prefecture are added up, golf courses that straddle more than one prefecture and their
users are duplicated.
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4. Vi ieE% Logistics Facilities
(1) ZE=3 Vacancy Rate

O K< TFTF o Mgz E 4 ] (CBRE)
[Large Multi—Tenant Properties[ Greater Tokyo Area] (CBRE)

(%) XN
12 - Total
10 A ——BEF (B TIHLLE)
In Operation for one year or more 9.7
8 -
6 _
4.9
4 +
q
2 _
0 T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T 1
2015 16 17 18 19 20 21 22 23 2024 (4F Year)
1Q 1Q 1Q 1Q 1Q 1Q 1Q 1Q 1Q 1Q2Q (M Quarter)
@ KEl</FTF Mgk [ T2 ] (CBRE)
Large Multi-Tenant Properties[ Greater Osaka Area] (CBRE)
(%)
25 1 EXIN
21.2 Total
20 - —BAE (R TIELL L)
In Operation for one year or more
15 -
11.5
10 -
5 -
3.7
0 T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T 1 0‘9
2015 16 17 18 19 20 21 22 23 2024 (4 Year)
1Q 1Q 1Q 1Q 1Q 1Q 1Q 1Q 1Q 1Q2Q (41 Quarter)

P =T A— k) [Py oal AT A —r e — | TOVERK,
I (D) RE~ATTF UMW faag iE, R R PELL BT, JRAIE LT, BEFE Y RFIZ N T
BT MR RIEEE U CEE - 3R E S iR,
(2) EABEE - - - OB, AR, THER B ERA LT D
(3) T« « - KB, SR, HUEOF
Prepared based on“Japan Logistics Market View”by CBRE K.K.
Notes: (1) Large Multi-Tenant Property: Logistics property for lease which is planned and developed
for multi-tenant use with gross floor area of more than 10,000 tsubo.
(2) Greater Tokyo Area‘:-The area centered on Tokyo Metropolitan, Kanagawa, Chiba, and Saitama Prefectures
(3) Greater Osaka Area---Osaka, Hyogo and Kyoto Prefectures
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@ KA~/ F7F o Miisk [HikE ] (CBRE)
Large Multi-Tenant Properties[ Greater Nagoya Area| (CBRE)

(%) —e— AR

20 7 18.0 Total
PR CRTIELL L)

15 1 In Operation for one year or more 14.6
10 1

5 5.2

0 T T A 4 T v T T T T T T T T T T T T T T T T T T T T T T T T T v T T T T 1

2015 16 17 18 19 20 21 22 23 2024 (4 Year)

1Q 1Q 1Q 1Q 1Q 1Q 1Q 1Q 1Q 1Q2Q (3 Quarter)

(2) &8} Rent
K</ F7F Mgk (CBRE) Large Multi-Tenant Properties (CBRE)
—e— EARRE (RO, A AR, FREIR 3 B IRA 0 &9 Hiek)

Greater Tokyo Area (The area centered on Tokyo Metropolitan, Kanagawa, Chiba, and Saitama Prefectures)

T PE (KRBT, S I HUERAT)
Greater Osaka Area (Osaka,Hyogo and Kyoto Prefectures)
—e— R (FER)
Greater Nagoya Area (Aichi Prefecture)
(M/H -£F)
(¥/month/ tsubo) 4,550

4,500 4,490 (BT

4,010 4,160 (IO)

e yee—e—e 3,640 N

3,500 1 (FN)
3,480

3,220
1 tsubo : about 35.5 sqft.
2’500 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 J
2015 16 17 18 19 20 21 22 23 2024 (% Year)
1Q 1Q 1Q 1Q 1Q 1Q 1Q 1Q 1Q 1Q2Q (¥ Quarter)

> =T A — (BR) [Pr B P AT A — Ay N 2— | TR,
I (D KRB~ VFTF oMUk &3, ZER AT LT FFLL b (PSR CITRE R A5 TFELA L) |
JFRIEL T, BB YRR W THEE T U MR Z RS U COR i - 3R 5 S fisk,
(2) HEnLE - - - 22 %0 IR
(3) EHEEBHEH (R T 056 AERLR TR T ESNAE R, 58 E2 5T, )
Prepared based on“Japan Logistics MarketView”by CBRE K.K.
Notes:(1) Large Multi-Tenant Property: Logistics property for lease which is planned
and developed for multi-tenant use with gross floor area of more than 10,000 tsubo.
(more than 5,000 tsubo in Greater Nagoya)
(2) Greater Nagoya Area:--Aichi Prefecture
(3) Effective Rent Index (Rental index based on achievable rents with CAM for new leases
during the survey period. Length of lease and free rent period are taken into account.)
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1. NEJEZE - B % X Real Estate Industry / Construction Industry

(1) #RE R Business Conditions
D F R E%E Investment in Plant and Equipment
(BEAT YK, % ¥ trillion, %)

FE
Fiscal Year 2014 15 16 17 18 19 20 21 22 2023
ES
Industry
PPEZE 39.5 42.4 42.7 45.4 48.7 43.2 41.0 44.8 46.6 50.1
All (7.7) (7.5) (0.6) (6.2) (7.5) (-11.4)  (-5.1) 9.3) (4.2) (7.5)
USEES 11.9 13.4 14.4 15.1 16.0 15.2 13.4 14.0 15.4 16.5
Manufacturing 6.8)  (12.1) 8.1) (4.4) 6.2  (-5.2)| (-11.8) 4.4 (10.5) (7.1)
FEE3E 27.6 29.1 28.3 30.3 32.7 28.0 27.6 30.8 31.2 33.6
Non-Manufacturing (8.0) (5.6)  (-2.9) (7.2) (8.1) (-14.4) (-1.5) (11.6) (1.3) (7.6)
5 REhPEE 2.6 3.4 3.0 3.2 5.3 4.0 3.7 3.8 4.7 4.1
Real Estate (24.9)  (27.00 (9.5 6.0) (63.00 (-23.1) (-9.3) (3.8) (229 (-12.3)
IHRERE 2.0 2.1 2.0 2.7 2.6 2.3 2.4 2.5 2.6 2.5
Construction (-3.7) (5.6) (-4.6) (32.0) (-2.3)| (-11.7) (4.9 (4.3) (2.4) (-3.8)

(RENPESE DO E ARG B E)

(Amount of investment in plant and equipment by size of capital in the real estate industry)

& K4 Corporations with capital of
(JEF ¥ trillion) m10/EHLL E 1 bil. yen and over

6.5 -
= &M LL_E10{E A 100 mil. to 1 bil. yen
6.0 -
1,000 L4 - 1{& M A5% 10 to 100 mil. yen
9.5 1 <5.25> .
1,00075 43 under 10 mil. yen
501 <4.68>
4.5 -
<4.04>
4.0 BT <3.81>
3.5 1 <3.22>
<3.04>
301 65>
2.5 - 2.11
2.0 - 1.20
1.57
15 1 0.001 - 0.84 173 L 60
0.92 :
1.0 - 1.68 1.46
1.44 1.51
1.18
0.5 - .
0.76  0.86 063 0 g7
0.0 0.28 0.32
' 2014 15 16 17 18 19 20 21 22 2023

o (42 Fiscal Year)

P A E AR ZER G KOIERK,
Eooo (D) C ) NITATREE i OR,

(2) V7N =T &R E WIRE ST T2 TOREEIL, el - RRELE E00,
Prepared based on“Financial Statements Statistics of Corporations by Industry”by the Ministry of Finance.
Notes: (1) ( ): percentage changes from the previous fiscal year

(2) Investment in plant and equipment, excluding software. The finance and insurance industry is not

included in those surveyed.
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@ RFEAFERFDZE

#& Performance of Leading Real Estate Companies
(HAZ:fEF ¥100 mil.)

4 R
Company 4 A ey
Fiscal %gg
Year X
yy/mm
*1

RSB R REf AR %A
O . S )
se k| EENR BERR REE HEER G5FT
Sales Operating | Ordinary Total A&

(Revenue) income  income | Assets

*2 *3 *4

=HAHE 22/03 286

Mitsui Fudosan

23/03 300

24/03 310
—ZE T 22/03 252
Mitsubishi

24/03 317
FER AR EE 22/03 50
Sumitomo
Realty & 23/03 49
Development 924/03 49
WA REFER—  22/03 172
M)A
Tokyu Fudosan 23/03 191
Holdings 24/03 191
BT REhpES—  22/03 42
VT A
Nomura Real 23/03 41
Estate Holdings 24 /03 45
W) 21/12 27
Tokyo
Tatemono 22/12 29

23/12 32
box—Uw/r 21/12 20
Hulic

22/12 20

23/12 18
Hen 22/03 21
Mori Building

23/03 21

24/03 21
ARET AR 22/03 32
Mori Trust

23/03 33

24/03 36

21,009 2,450 2249 82080 20816 36,672 25,138
22,691 3,054 2654 83414 21684 40,485 23,560
23,833 3,397 2679 94895 23,040 44304 46,305
13,495 2,790 2,537 64,939 13,350) 27,386 25,311
13,778 2,967 2,718 68,720/ 13,993 28,717 20,877
15,047 2,786 2,412 75,837 14,631 31,382 36,875
9,394 2,339 2,251 58,060 14,792 35,600 16,135
9,399 2,413 2,367 63,654 16,189 39,380 14,197
9,677 2,547 2,531 66,784 17,690 39,615 27,599
9,890 838 728 26,343 6,008 14,217 4,852
10,058 1,104 996 27,385 6,292 14,829 4,571

11,030 1,202 1,104 30,308 6,790 15,901 8,987

6,450 912 826 20,405 6,041 10,227 5,356
6,547 996 941 21,107 6,361 11,215 5,360
7,347 1,121 982 22,515 6,754 11,927 8,064
3,405 588 463 16,508 3,250 9,568 3,836
3,499 645 635 17,201 3,480 9,898 3,345
3,759 705 695 19,053 3,778 10,890 4,418

4,471 1,145 1,096 22,073 5,993 14,039 8,455
5,234 1,261 1,232 23,203 6,465 14,499 7,986
4,464 1,462 1,374 24,805 7,068 14,535 11,338

2,453 528 538 23,671 5,648 14,310 -
2,855 634 605 26,084 6,107 16,020 -
3,604 781 717 28,048 6,524 16,372 -
2,588 628 693 11,636 4,813 4,640 -
2,666 656 693 12,547 5,144 4,953 -
2,629 539 590 14,776 5,287 6,964 -

> SAERBEEAE | AR RS F IR IER.

Prepared based on companies’ release on financial results.

Notes: *1 Number of consolidated subsidiaries, *2 Shareholders’ equity, *3 Interest—bearing debt,
*4 Market capitalization at the end of fisical year (listed companies only).
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(2) $R{ITOEHF%E Banks’ Lendings Outstanding

KT ¥ trillion) B OREHPEZEN]T for Real Estate industry
650 1 AR EE AT for Construction industry 605>
600 1 Z DAt Others (5542717
_— <5085 <H44>
<468y . <494> 019
500 - Ca29s <455 2483>
150 {¥%4005 4o $205y, 428> S8 0 10>
23965 411> <421>
400 A
485
350 A - 441 448 465
300 1 17g 387 397 403 413
250 1351 337 50¢ 337 331 336 354 346 344 347 356 366
200 -
150 A
| 14 Jd4 b
- T rrrrrrerrrrrrry = i .
O B o beolssheboile Rzl los ol s sofssfse s g o2 o8 I
0 2003/3  05/3 10/3 15/3 20/3 2024/3
(#£/ H Year/Month)
(HAZ: JEH ., % ¥ trillion, %)
BAESH R HREAES REEZERIT R EMIT Z Dt
the end of |Amounts outstanding for Real Estate for Construction Others
Mar. of loans
2003/3 424.8 (-4.8) 51.1 (-7.8) 22.2 (-12.3) 351.4 (-3.9)
04/3 408.6 (-3.8) 52.6 (2.9) 19.2 (-13.4) 336.8 (-4.2)
05/3 396.0 (-3.1) 50.9 (-3.2) 17.6 (-8.6) 327.5 (-2.8)
06/3 401.5 (1.4) 52.9 (3.9) 16.2 -7.7) 332.3 (1.5)
07/3 405.5 (1.0) 58.8 (11.1) 15.6 (-3.9) 331.1 (-0.4)
08/3 411.1 (1.4) 59.7 (1.5) 15.0 (-3.7) 336.5 (1.6)
09/3 427.7 (4.0) 58.5 (-2.0) 14.8 (-1.1) 354.4 (5.3)
10/3 420.6 -1.7) 60.9 (4.1) 13.4 -9.7) 346.3 (-2.3)
11/3 417.5 (-0.7) 60.6 (-0.5) 12.5 (-6.9) 344.5 (-0.5)
12/3 419.8 (0.5) 60.6 (0.0) 12.0 (-3.7) 347.2 0.8)
13/3 429.3 (2.2) 62.0 (2.3) 11.5 (-4.1) 355.8 (2.5)
14/3 440.1 (2.5) 62.4 0.7) 11.3 (-2.1) 366.4 (3.0)
15/3 455.2 (3.4) 64.8 (3.8) 11.4 (1.0) 379.1 (3.4)
16/3 468.4 (2.9) 70.1 (8.2) 11.4 (-0.3) 387.0 2.1)
17/3 482.8 (3.1) 74.8 (6.7) 11.2 (-1.1) 396.8 (2.5)
18/3 493.9 (2.3) 79.9 (6.8) 11.4 (1.2) 402.6 (1.5)
19/3 508.2 (2.9) 83.4 (4.4) 11.5 (0.8) 413.4 (2.7)
20/3 519.0 2.1) 86.2 (3.4) 11.7 (1.8) 421.1 (1.9)
21/3 543.9 (4.8) 88.9 (3.2) 13.5 (15.2) 441.4 (4.8)
22/3 554.4 (1.9) 92.4 (3.9) 13.6 (1.3) 448.3 (1.6)
23/3 577.1 (6.1) 98.3 (10.5) 14.3 (6.4) 464.6 (5.2)
2024/3 604.7 9.1) 104.7 (13.2) 15.1 (10.8) 484.9 (8.2)

> BARERIT TS - B BERET ) KOVER.

& (D) FeRIERRSREG [ E (7> a7 ihiE) BLOH RBUF T O e EERS, YIEEBEZE T,
(2) () PIEKRIRTFER OV,

Prepared based on“Deposits and Loans Market”by the Bank of Japan.

Notes: (1) Excludes the offshore accounts and loans to central government. Including overdrafts.
(2) ( ): percentage changes from the previous year
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(3) &EFHEE Construction Investment

D R PEFEDNER Breakdown of Construction Investment

(HAZ : 108 M ¥ billion)

I AR BT R

Fiscal (4 HfE)  Public sector Private sector

Year  Estimate of T FHEE V74-A 0 BR FE HEEE VT7rh ESV/S

E}i‘;itﬁgﬁon Housing Non*. U::r—TIV. Civi.1 . Housing Norr. U:;—Tllf Civi.l .
(Nominal) Housing Renovation |Engineering Housing |Renovation |Engineering

1990 81,440 25,748 1,014 3,587 - 21,147 55,692 25,722 21,909 - 8,061
95 79,017 35,199 | 1,456 4,212 - 29,531 43,818 24,313 11,010 - 8,496
96 82,808 34,578 1,520 4,193 - 28,865 48,230 27,920 12,142 - 8,169
97 75,191 32,964 | 1,370 4,053 - 27,541 42,226 22,487 11,977 - 7,763
98 71,427 33,993 1,230 3,647 - 29,116 37,434 19,762 10,272 - 7,400
99 68,504 31,938 1,072 3,473 - 27,394 36,566 20,724 9,386 - 6,457

2000 66,195 29,960 972 3,029 - 25,960 36,235 20,276 9,343 - 6,616
01 61,288 28,193 944 2,670 - 24,579 33,094 18,575 8,617 - 5,903
02 56,840 25,917 888 2,620 - 22,410 30,923 17,951 7,741 - 5,231
03 53,688 23,451 823 2,328 - 20,300 30,237 17,901 7,618 - 4,719
04 52,825 20,828 668 1,716 - 18,444 31,996 18,375 8,936 - 4,685
05 51,568 18,974 542 1,511 - 16,921 32,594 18,426 9,236 - 4,932
06 51,328 17,797 598 1,447 - 15,752 1 33,532 | 18,750 9,789 - 4,993
07 47,696 16,946 547 1,404 - 14,996 = 30,750 16,602 9,167 - 4,981
08 48,152 16,718 535 1,532 - 14,651 31,434 16,387 9,989 - 5,058
09 42,965 17,935 562 1,650 - 15,723 25,030 12,840 7,638 - 4,552
10 41,928 17,982 515 1,694 - 15,772 23,946 | 12,978 6,912 - 4,057
11 42,114 16,332 436 1,902 - 13,994 | 25,782 14,022 7,415 - 4,345
12 42,449 16,050 449 2,280 - 13,321 26,400 14,785 7,375 - 4,240
13 48,300 18,368 650 2,673 - 15,046 = 29,931 16,569 8,833 - 4,529
14 47,494 18,610 746 3,408 - 14,457 28,884 14,876 9,160 - 4,847
15 56,647 20,205 790 3,491 1,328 14,596 = 36,442 15,691 9,592 6,200 4,959
16 58,740 20,986 758 3,480 1,343 15,405 37,754 | 16,463 10,243 6,020 5,029
17 61,325 21,780 621 4,233 1,320 15,606 = 39,545 16,942 11,453 6,291 4,860
18 61,827 21,591 h21 3,878 1,305 15,887 40,236 | 16,737 11,522 6,523 5,455
19 62,328 22,480 436 3,908 1,406 16,730 39,848 16,312 11,631 6,489 5,416
20 62,978 24,085 415 3,257 1,871 18,542 38,893 15,056 9,041 8,120 6,676
21 65,682 24,036 364 3,497 1,985 18,190 | 41,646 16,026 9,460 9,250 6,911
22 68,530 24,490 450 3,690 1,870 18,480 44,040 16,720 10,180 9,870 7,270
23 71,090 25,270 570 4,130 2,640 17,930 1 45,820 16,690 10,220 12,040 6,870

2024 73,020 26,210 590 4,290 2,740 18,590 46,810 | 16,550 10,630 12,410 7,220

> [E A EE TR HamAL ) J0TERR,
o (1) 20224E 234X RAA R, 2M4EE T RAL THo,

(2) B EOXZEFEIILATOMEY) () ITEH4E, BB AFITRERBOFEL TEF L,
B BURF~: JRAGHRE ., JRIE, JRIUVIN, JREW), Bt T8k, A AERE &R (W §71152010)

BUR— R~ EIRBIF(2001), JRILIM (2016),

Prepared based on“Estimate of Construction Investment”by the Ministry of Land, Infrastructure,

Transport and Tourism.

Notes: (1) 2022 and 2023: estimated values, 2024: forecasted values
(2) If a state-run company is privatized, it is included in the private sector after privatization

in principle, but not necessarily.
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Q) KRFBREEHEOEH THFHZIHE

Construction Orders Received by Leading Contractors
(AL 10481 % ¥ billion, %)

R ZEER N
. INHER Y =S5 . .
Fiscal Year | Grand total Public Private LB PESE
Real Estate
1990 26,817 (22.9) 5,438 (15.8) 20,109 Q7.7 5,377 (36.1)
95 19,756 (3.8) 7,044 (12.9) 11,167 (-0.8) 2,311 (-57.0)
2000 14,968 (-6.6) 4,244  (-10.7) 9,326 (-9.2) 2,477  (-10.2)
05 13,454 (-1.0) 2,474  (-17.8) 9,696 (3.7 3,162 (13.1)
10 10,068 (-5.2) 2,028 (-12.1) 6,980 (-2.6) 1,918 (-3.8)
11 10,783 (7.1) 2,488 (22.7) 7,237 (3.7 1,705 (-11.1)
12 11,045 (2.4) 2,621 (5.3) 7,426 (2.6) 2,014 (18.1)
13 13,268 (20.1) 3,439 (31.2) 8,483 (14.2) 2,009 (-0.3)
14 14,358 (8.2) 4,227 (22.9) 8,893 (4.8) 2,234 (11.2)
15 14,225 (-0.9) 3,568  (-15.6) 9,596 (7.9) 2,633 (17.9)
16 14,791 (4.0) 3,868 (8.4) 10,088 (5.1) 3,032 (15.1)
17 14,896 0.7) 3,660 (-5.4) 10,150 0.6) 2,592  (-14.5)
18 15,859 (6.5) 3,113 (-15.0) 11,627 (14.5) 2,729 (5.3)
19 14,929 (-5.9) 3,014 (-3.2) 10,611 (-8.7) 2,654 (-2.7)
20 14,881 (-0.3) 3,905 (29.6) 10,096 (-4.9) 2,992 (12.7)
21 15,098 (1.5) 3,350 (-14.2) 10,927 (8.2) 2,929 (-2.1)
29 16,538 (9.5) 3,704 (10.6) 11,636 (6.5) 3,036 (3.6)
2023 18,001 (8.8) 4,287 (15.7) 12,536 (7.7) 3,721 (22.6)

> [E A TR LR R BRI KRR
H o (1) C) NIRRT i OER,
(2) ZiEmE et =EW (AR + R %+ 2 ofh) + st
(3) KFHEFR 504D 25,
Prepared based on“Current Survey on Orders Received for Construction”’by the Ministry of Land, Infrastructure,
Transport and Tourism.
Notes:(1) ( ): percentage changes from the previous fiscal year
(2) Grand total= Domestic (Publict+Private+Others) +Works abroad
(3) The Population of this survey is 50 major construction companies in Japan.

3 EEEE S Building Construction Cost Index
140 .~ (2015434 =100)

(Average of year 2015 =100) £ A FEF-RC Condominium—RC
130 — FHFT-S Office—S 131.7
fFEE-AR¥E House-Wooden 125.8
123.5
120
110 /
100 —~—
/\\/_/
90 B /
80 L L L L L L L L L L L L L L L L L L L L L L L L L L L L L L L L J
1990 95 2000 05 10 15 20 2023 (4F Year)

> (—) gAML B e 5 L0 ERk,
HE o (D) U TOERBIOREEDOEDIZHOWT, TEEICEDIEHERIAB OV AR —ELLT
AU LRz, 2015%%’3*100&(?5%11&7’_%@13@5
LA 1L RC (20044 LARTIELTRC, 5,000, 6F, ZE7 - ﬁrsnF mﬁj)
TS (20044 LLFTIETS, 2,000nt, TF/BO~1F, 223 - H-M3205 4 1)
58 K 1E (20044 LIRi X M| AEE, AiE, 125m, 2F )
(2) ZhbiFERE /a7 TEFEMOHEBZ R THOTHY ., Mitm o TEEREROE NS
E%;H:(D W B ORI R E A I M LT ERS OB (515 OHERB LT D,

Prepared based on“Construction Price Index”by the Construction Research Institute.
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2. NENEESEZ1E Real Estate Securitization
(1) BAEBIUGEEOEEES Amount of Assets Acquired or Disposed

# GK-TKAF — A%

(JKHT ¥ trillion) Vehicle based on the Commercial Code and Companies Act m &3 Total (f properties)
12 1 TMK
1,935 Vehicle based on the Act on Securitization of Assets L 2000
1014 3 i SR ’
Vehicle based on the Real Estate Specified Joint Enterprise Act H&ﬁ%’;
8 1 = J-REIT Acquired | 1,500
6 -
- 1,000
4
- 500
2
0 1 A 300210046l 0.000 006l 6300 ) gl 0
. ~0.15-0.08 912 -0.09 ~0-11
9 =2.50 _9 40 371
0.15 w291 588 ., T - 500
42
4 -0.16 !
! e owsemy 1,000
' 2 . ) Disposed
-8 —— {:%(CE B YD) Number of properties (RHS) L 1,500
2007 10 15 20 2023

(4EJ¥ Fiscal Year)

> [EREE [ REPERERA L SEREFR A ) LERK,
o (1) FEME GEHD X, 20104EENDIIESNL TV,

(2)JU—FOEASFEICIL, EAMA HE S EEEER,

(3)2007~20094F FE D& PEARITIT . B PED IS - FEIEZ LD T 7 AT A& & T,

(4) 2018EENDEF B L UREE D EUI AT /2L, 20184E~20204E DGK-TK AF — L% L TMKIZ A H TAFE,
Prepared based on“Current Status Survey of Real Estate Securitization”by the Ministry of Land,
Infrastructure, Transport and Tourism.

Notes:(1) The disposed assets survey began in FY2010

(2) Acquired assets by J-REIT exclude the amount of investment in anonymous associations.

(3) The refinances without asset transfer are included from FY2007 through FY2009.

(4) The number of acquired and disposed has not been disclosed since 2018,

and the GK-TK scheme and TMK have been disclosed together from FY2018 through FY2020.

(2) FHIEEE EDHisEIE
Percentage of Newly Acquired Assets by Use

100% 1 | Jur 712 0711 67 | | | | | | |
: -° 20.9 18.0 16.3 26.4 26.8 16.0 16.3 22.4 96 6 Z DAt Others
80%

m A J#E Logistics

P2 Retail

60% -

40%
{F 5% Residential

20%
B4 7 ¢ A Office

0,
o 2007 10 15 20 2023 (4% Fiscal Year)
»[EHTAREE [ REERE AL SEREFR AT ) LV 1ERK,
o (D) V=M OREIEE R E R I BT 2B 940,
(2) T2l 1T, BEABIHEHASH TODBDLE T,
Prepared based on“Current Status Survey of Real Estate Securitization”by the Ministry of Land,
Infrastructure, Transport and Tourism.
Notes:(1) Acquisition results by the REITs and the Real Estate Specified Joint Enterprises.
(2) “Others”includes properties for composite use.
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(3) J-REIT Listed J-REITs
O RAEEEHEEREENE Number / Asset Value of Listed J-REITs

(JKH ¥ trillion) (_-#5%k No. of REITS)
25 1 93.9 r 70
FRAT PR 5 OB ~<— =) (72 FLREY) B2
Assets (Acquisition Price) (LHS) - 60
20 1 - - 58
LSBT F ) .
Number of REITs (RHS)
15 A - 40
10 1 30
- 20
5 IREAI R AE (/2 B %D)
Market Capitalization (LHS) - 10
0 M 1 1 1 1 1 1 1 1 1 1 1 0
2001 05 10 15 20 2024 (4 Year)
9 1 1 1 1 1 6 (H Month)

> () REIFERES LS D& B,

o K H R

Prepared based on the data from ARES (the Association for Real Estate Securitization) .
Note: The graph is based on the end—of-month figures.

@ REEHEDOFTFEMBIEE Percentage of Assets by Location

20244FE6 A REIALE  As of the end of June 2024.

HRE - AL e X i
e X 0/,
: 4 10.0% ® Tokyo Central bwards

HURAD

F- 251X Tokyo 23wards (excl. central 5)
29.8%

Kanto Area (excl. Tokyo 23wards)
= Kinki Area
Hi % HUH23 X
(@Fﬁg)—?{‘ﬂg’?@) (%: EFE5X) Chubu and Hokuriku Area
24.2% L5a3d B Others

> (—f) REEER LS T~ — 2y ML OB EHZ L O1ER.
W (D) EAREREES X TR X, X, P, FifE X, EARX
(2) BEHCHE D B (BRI 23X | AP IR, THER SRR KRR AR, BRI, (LALIR
(3) HE - A Rda it DX R R B LR, AR R REPIR . FRRAIR BRI RIR . = HIR
(4) JT el X i VR BT KB, s IR, 23 LR ek L U
Prepared based on“Overview of J-REIT Market” by ARES (the Association for Real Estate Securitization).
Notes: (1) Tokyo Central 5wards: Chiyoda, Chuo, Minato, Shinjuku and Shibuya wards
(2) Kanto Area: Tokyo Metropolitan (excluding Tokyo 23wards), Kanagawa, Chiba, Saitama, Ibaraki,
Tochigi, Gunma, and Yamanashi Prefectures
(3) Chubu and Hokuriku Area: Niigata, Toyama, Ishikawa, Fukui, Nagano, Shizuoka, Aichi, Gifu,
and Mie Prefectures
(4) Kinki Area: Shiga, Kyoto, Osaka, Hyogo, Nara and Wakayama Prefectures
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@ MHEEFFDOF v 7L —k Cap Rates

7 4 A Office

%

6%

5% |
4%

3%

2%
Eu 5 Transaction Date

1% 1 1 1 1 1 1 1 1 1 1
14 15 16 16 18 19 20 20 22 23 24

(4 Year)

PE2E Retail

6% &

5%

4%

3%

2%
B H] Transaction Date

1% 1 1
14 15 16 16 18 19 20 20 22 23 24

(4 Year)

» JAPAN-REIT.COM®DF —& XO{ERL,

%

6%

5%

4%

3%

2%

1%

%

6%

5%

4%

3%

2%

1%

‘ {¥ 22 Residential

Hu 55 Transaction Date
14 15 16 16 18 19 20 20 22 23 24
(4F Year)

Wit Logistics

Bu 55 #A Transaction Date

14 15 16 16 18 19 20 20 22 23 24
(4 Year)

H (1) FREEAPARL TOSEENOIREFEE STHIEIVENSE L TVD,
(2) LR 7790%& 7 vy hOREZIL, ERIERG | OB REARL T,

Prepared based on the data from JAPAN-REIT.com

Notes: (1) The figures are calculated using the expected NOI, direct cap rates, and other data published

by each investment corporation.

(2) The size of each plot in the graph above indicates the amount of each transaction.
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@ TFEEM4FIEY Dividend Yields of Listed J-REITs

(%)
10 1

27’ LK Yield Spread
— J-REITFHEE S F[E]1Y J-REIT Expected Dividend Yield
—— 104E[EEF][E]1Y 10-year JGB Yield

72 .
09.1 10.1 11.1 12.1 13.1 14.1 15.1 16.1 17.1 18.1 19.1 20.1 21.1 22.1 23.1 24.1 24.6
(#£. A Year.Month)
» JAPAN-REIT.COMBLIOT N—2 N —FL PALDRFT — 2 L0VER,
F o HRAS—AOKIE,
Prepared based on the data from JAPAN—-REIT.com and Bloomberg L.P.
Note: The graph is based on the end—of-week figures.

(%) K[E REIT OEL4F][E]Y Dividend Yields of NAREIT

(%)
12 1
A7 R Yield Spread
10 1 —— REITHE 4 F[51Y NAREIT Dividend Yield

K[ 104E [E & F][E]Y 10-year US Government Bond Yield

_2 .
09.1 10.1 11.1 12.1 13.1 14.1 15.1 16.1 17.1 18.1 19.1 20.1 21.1 22.1 23.1 24.1 24.6
(4£. A Year.Month)
P National Association of Real Estate Investment Trusts (NAREIT) 333 TN Federal Reserve Board (FRB)
DINET — X LOVERK,
o & H KA,
Prepared based on the data from the NAREIT and the FRB.
Note: The graph is based on the end—of-month figures.
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B Hpli#ka%E Market Cap of Listed J-REITSs

(JKH ¥ trillion)

J-REITIRHli#a %0 (/2 H #0)
J-REIT Market Capitalization (LHS)

20 - o ‘ - 3.0%
—— J-REITWHIi %A+ SAERETIA%E (%) (45 F%Y) '
18 A J-REIT market cap. / 14.77Jk M
Tokyo Stock Exchange total market value (%) (LHS) L 9.5%
16 A
14 A
- 2.0%
12 A
10 A - 1.5%
8 -
r 1.0%
6 -
4 _
- 0.5%
2 -
0 0.0%
39(3 9(3 913 9(3 913 913 913 913 913 913 9(3 9|3 9(3 93 9 (36 (H Month)
20091 10 11 12 13 14 15 16 17 18 19 20 21 22 23 |24| (4 Year)

> () REVEGER b RAGERIG [T DT —2 KO1ER,

W BRI A R R, HEERHIRERIL, 7T A LT, AZ X — R, /e — A0 Tho,
Prepared based on the data from ARES (the Association for Real Estate Securitization)

and“Market Information”by the Tokyo Stock Exchange (TSE).

Note: The graph is based on the end—of-month figures.

® B ARGRITICED LG R EEFEZ mHEETE) L OB ERE(EFE(-REITDOHE
NFH
Purchases of ETFs and J-REITs(Bank of Japan)

(& ¥100 million)
REYERE B ARG 1 (-REIT)
m i HoE BN ISR R 4 HE(ETE)
564

80,000 -
1,147
70,000
60,000
50,000
40,000
30,000
20,000

10,000

0
2015 16 17 18 19 20 21 22 2023 (% Year)

> ARSI T FEEEEN R ISP S S 2 M (BTR) BLORENEREEABE O (J-REIT) OE AR R I01ER,
Prepared based on“Purchases of ETFs and J-REITs”by the Bank of Japan.
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(4) FLZEU—1N Private REITs
D BTEENIE G EEREE Amount of Assets and Numbers of Private REITs

(f&F ¥100 million) (BT AL number)
70,000 - . \ 5T 60
{5 & PEREE (IF H D) Amount of Assets (LHS) 54/ 63.976

60,000 1 = &5 ANE (4 HY) Number of Investment Corporations (RHS) -
50,000 A

40
40,000 A

30
30,000 A

20
20,000 A
10,000 4 5 10

5 301 5,208

—~ 0
2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 (% Year)
6 123 123 123 123 123 123 123 12 3 12 3 12 3 12 3 123 (H Month)

> (b)) REERESA LIS OB B VERL

o BVREEIERR R, 7 — 27 UUE, B RE B LOETE Q2443 H K),

Prepared based on the data of ARES (The Association for Real Estate Securitization).

Note: The graph shows the end—of-quarter results. Figures are based on every year—end and the latest (Mar. 2024).

@ BREFH5AHIRML Ownership Ratio by Investor Type

HESIE 4> Pension

Business Firms, etc. 20.7%
18.0%

HH &R : 3JK6,49 1 M
Total ¥3.6 trillion

(202443 1)
ik 4> v RS Fh AR N
Local Financial National Financial
Institutions Institutions
33.2% 28.1%

> (—#h) REWEGES L = OB R LD IERL,
E (D) TG A, 897 (MUFERITZ2BRS) - AR - B - R %2,
(2) THUIE i BE ) 1, H 5 6R1T - A2 R T,
Prepared based on the data of ARES (The Association for Real Estate Securitization).
Notes: (1) National Financial Institutions: city banks (excluding regional banks),
life insurance and non-life insurance companies, central organizations of financial cooperatives, etc.
(2) Local Financial Institutions: regional banks, credit associations, etc.
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@ tRAEEGFEFEDOTELERE|I S Percentage of Holding Assets by Property Type
ZDOff Others 1,121{&H 1.8% |

Wi s 1, 72444 FT 4R
Total 1,724 Office
(A G PERRER  69K3,976/E 1] RIS

Assets Total ¥6.4trillion 38.1%

[ 3 (20244£3 1)

Retail
9,9861= M

1908 FEEEE

Rental House
13,167{& M
20.6%

> (—fh) REVEGER LS OB RFLOIERL,
Prepared based on the data of ARES (The Association for Real Estate Securitization).

(5) 5o REIT REITs around the World
O ALK EDO ES REIT i Listed REITs Market Size by Country

ZDAfh, Others 23.43K (8.0%)

2% 7 MEX 459K (1.6% o
750 BRA 4.9JK (1.7%) N
77 A FRA 6JKH (2.0%) —<
HF4 CAN 6.43K 1] (2.2%) 2%, \
S AFE—IL SIN 10.33K R
H[E UK 12.6JKH (4.3%) BREITH S
., \ 293.03k 1
A—ANZVT AUS 14TBR GO0 | 104 REIT Market Size  JEESEREI
¥293.0 trillion 194.99K

A7 JPN 15438 (5.2%) (66.5%)

> B &7 v — LREITY Y —F O EHLOIERL
W (1) 202443 A e R ORREURF AR A,
(2) OWIEAFHTT 556,
Prepared based on the data from Global REIT Research Inc.
Notes: (1) Figures are the market capitalization as of March 2024.

(2) Figures in () are the share of the total.
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(10f&F /v US$ billion)

1,800
1,600
1,400
1,200
1,000
800
600
400
200

0

@K [E REIT Krffika%E Market Cap of NAREIT

mmmm Hybrid REIT RFffii6%H Market Cap.

= Mortgage REIT BF{fif8%H Market Cap.

wes Equity REIT Blifa%H Market Cap.

—e—REIT% (45 H %) Number of REITs (RHS) [ 250

200

150

100

50

0
20 2024  (£F Year)
FARE year-end | 55 end of May.

2009 10 15

» National Association of Real Estate Investment Trusts (NAREIT)DAFE T —&Z LOVERK,

o AR, 202445135 A AKAH,
Prepared based on the data from the NAREIT.
Note: The values and numbers are based on the end of year. Those of 2024 are at the end of May.
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(%) BEEEE Direct Investment
O 4@V Financial Account

N EHEf Reserve assets
B ZDOMEE Other investment
ARIRAE PG S Financial derivatives
(JEFT ¥ trillion) FEFREE Portfolio investment
107 B BERE Direct investment

A
30 1

20

10

/] excess inflow
14.8
8.3

10

20

30

40
fitasyee!

50 1 excess outflow

60 - -4.2

2005 10 15 20 2023
(JE4F Calendar Year)

> HARERITT EERICGHEE ) JOMERL
w1 EERE: CEENSCA SRRSO OO E DFELT /BN GERHELLR10% L Eo & B
RRHHGE)
(2) FEREE: RO HE | BHROTBHEHRT MER
(3) RLURAPE &t eS| D7 B EHR AR LB E AT Y 7 D IR ERA D
(4) Zofh$E: B MEN, THEOZ A, /NGFEORIEERFE O T IUCL DRI, KRB
FEAEDIHEW
(5) SMEHEf: 2 ANIZRDRA IR OB, FF AL D580
Prepared based on“Balance of Payments Statistics”by the Bank of Japan.
Notes: (1) Direct investment: Investments for the acquisition of firms and establishment of subsidiaries, as

well as withdrawals (when a resident owns equity that gives 10% or more of voting power in a
nonresident and vice versa).

(2) Portfolio investment: Sales/purchases of equity as well as sales/purchases and
issuances/redemptions of debt securities.

(3) Financial derivatives: Receipts/payments of forward trading gains/losses and notional exchange
gains/losses on currency swaps.

(4) Other investment: Loans, deposits, accounts receivable/payable resulting from the time
difference between the contract date and settlement of securities.

(5) Reserve assets: Changes in foreign currencies resulting from foreign exchange interventions
and increases due to receipts of income.
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©@ XINIMERERE%EE Amount of Internal and External Direct Investment
(BT 10f2H ¥ billion)

~2004:4EFE FY  XFNEZERERE A SEAMERERERE C
2005~ : /&4 CY | Net Direct Investment in R#hpE¥E B EE (%) Net Direct Investment
Japan (by non-residents) Real Estate Industry  |B/A Abroad (by residents)
2000 3,125 35 1.1 5,419
01 2,178 74 3.4 4,041
02 2,186 29 1.3 4,493
03 2,116 69 3.3 4,080
04 4,027 23 0.6 3,821
05 306 -2 - 5,046
06 =757 8 - 5,846
07 2,655 170 6.4 8,661
08 2,525 60 2.4 13,232
09 1,117 -6 - 6,990
10 -110 20 - 4,939
11 -140 -19 13.3 9,126
12 138 23 16.9 9,778
13 225 24 10.8 13,249
14 221 34 15.2 12,035
15 =272 -17 6.2 15,573
16 1,239 21 1.7 15,801
17 1,170 53 4.6 17,997
18 1,089 92 8.5 15,808
19 1,586 35 2.2 24,707
20 1,095 =20 - 12,354
21 2,706 =77 - 16,110
22 4,275 —4 - 21,233
2023 3,011 30 1.0 25,854

> B T BemiEEH H #2004 FC) | TEIBIN SRR (20054 LARE) KRR
A (1) ERR2 o0 EHIMERRFEHEN B2 57280 20044F FTL20054F LA DT — Z B MEIZ 72,

(2) EBRIN 3 HEEHE, 20134E £ TIRIMEEBRIN 3~ == 7 /U5 MU HERLL . 20 144E DUREE R S5 6 FIC
YEHLL TODT2 | 20134E ETE20144E LU DT — 2SR,

(3) HHEHE LI, MOESCHIE D3I U TKBEIHELE DTS A H I E L TITOIE | Th b,
BARMIZIE, REORITIRAORE, FHEEINE (G LI REONTERIL— By Si-%
ICRERE LI AT | I T 28 & EE (RITEROIRGEET) 7l Thd,

Prepared based on“Ministry of Finance Statistics Monthly” (through 2004) and “Balance of Payments”

(2005 and after) by the Ministry of Finance.

Notes: (1) As the two aforementioned statistics are based on different standards, it is not appropriate to compare
data after 2005 with those until 2004.

(2) Figures through 2013 are based on the BPM5 (Balance of Payments Manual, 5th edition) by the IMF.
Figures for 2014 and after are based on the BPM6.

(3) Direct investment is a transaction conducted with the aim of acquiring lasting interest in companies in
other countries or regions. Specifically, it refers to acquisition of equity capital, reinvested earnings
and lending to and borrowing from companies, and so on.
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3. ZMfth Others

(1) X Fv—HE Venture Investment

O HAD VC ZHIZEARTF v — A~ G

Annual Investment in Venture Business by Japanese VC, etc

(f&H ¥100 million) ENAh T & S EE(NFRASE) (#f number)
4,000 71 5 77y For Domestic/Abroad (Unknown) - 3,000
’ HESN )1
2,579 For Abroad <3,418> - 2,500
3,500 A . {3,274
’ N A & % 8.7 2,075
For Domestic 5 118.8 2,000
3,000 - —o— i e 4 (f5 B )
<2,790> Number of Investments (RHS) - 1,500
933
] F 1,000
2,500 ,
915 o 1,000 969 (2,243
1,072 1.3 I
<1,933> 1,976 200
2,000 A ’ <1,818> 0.3 637
T -0
<1,529614
1,500 A <1,302> 8
<1,366> <1,240> 2711
003117129 429 ,
<1,132>p<1,0260:993 " 1o | | -
419 . >
1,000 - grsy 431 21 118 |
o 1,605
304 010 1,362
500 A 1,092
718 740 874
505 495
0
2006 10 15 20 2022

(#4£J£ Fiscal Year)

> ()R TF T H =T IR H = R F o — 12023 KOER
& (D) < ONIEEWANATE R LR EEH THD,

(2) 20104FFEE Tl BN E2 13 a7 — 2 D3,

(3) HEMEL, BAEEOD M THD,
Prepared based on“VEC YEARBOOK 2023”by Venture Enterprise Center.
Notes: (1) Figures in < > show the total annual investment for domestic and abroad.

(2) No breakdown data for domestic or abroad is available until FY2010.

(3) Number of investments is the accumulated deals in each fiscal year.
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@ B VC 77 RELRA S I L O
Number of New Established VC Funds and the Total Amount

({%ﬂm ¥100 mllllOH) (ZIK number)

a , <6,842>.
7,000 VO 5 NI (2 H) Total Amount (LHS) 70
6,000 r ——\C7 7 R A S (45 B %) Number of Funds (RHS) o 1 60
5,000 | 1{ 50

51 51 51 03 4,587

I 47 |
4,000 F 44 40
3,000 | <2,740>\ 23 <2,358> . 375<>2’520> <2,631> 1 30

<1,980% 1,932 (1 95350
2,000 r 15 13/1.197> 1 20

(848> <1,036% g1 <911
1,000 | {10
atgy O
0
2006 10 15 20 2022

(4£J% Fiscal Year)

> (—M) N F L H =TGR H— R F o — (152023 | LB,
Prepared based on“VEC YEARBOOK 2023”by Venture Enterprise Center.

@ TERIN(=7 Yy % Number of Exits

(¥t Number of Companies)

800 « <795>
737> 67
<699> 45
700
53
600 r 260
288
500 r 314
400 . -
300 r
278
200 | 1ot
127
100 .
99 138 117
0

2011 12

o

<682>
54

276

130

36
116

14

() < SEFBFEEOEF 2K

Z D Others

SRR E B LD E L Buyback by Company Management
B fEH) 5 HE Write—off/Settlements

568 Trade Sales
M&A
m AR IPO

BT
300 <528>
v <438>
145 45 (355>
Bm 101 29
128 ;2;.
140 126
73 104
41 47 a7
92 102 86 75

17

(2) 2013 FELLRMX T A I TM&A & B T2,
Prepared based on“VEC YEARBOOK 2019”“VEC YEARBOOK 2023”by Venture Enterprise Center.
Notes: (1) Figures in < > show the annual total.

(2) “Trade Sales” include “M&A” in FY2013 and before.
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9 <469>
412> 59 18
<380> 48
25 &5
B2 102
. . 104 122
60
& 40 64 60
42
89 129 132 119

19 20 2022

21
(4EFE Fiscal Year)

» (—EH) R TFy— =TGR B[R F e — 3 E2019] [ F v — 120231 LOTERL,



@ XUTF v —EREFHOE PR (B A K E] BN - E)
Venture Investment Amount by Japan, US, Europe and China

({&M ¥100 million)

500,000 = HA Japan SR US

K Europe = 1[E China
400,000
300,000

200,000

100,000

2012 13 14 15 16 17 18 19 20 21 2022

HZA Japan (4% Fisical Year: from Apr. to next Mar.)
K <®k - 57 US, Europe, China (J&4E Calendar Year)

(3 E 771343 Number of Deals or Companies)

20,000 18,620
— —e— [H US
18,000 | H Japan K 16,464
16,000 | —o—XKJI Europe —o— H[E China
14,000 F 12.410 13,513 13,35
12,000 | 10,573 11,073 10,086 11,101
9,176

10,000 7,987
6,000 F551g 3,821 3,963 3,956 3,805 5822
4,000 F 1,304 5,208

I s 3683 bS01 4321 o ’ 4,515
2,000 + 1,071 , , e 3,155

894 1162 1,387 1.579 1,761 1.824 1,448 1,915 2,075

2012 13 14 15 16 17 18 19 20 21 2022

H A Japan (4F¥ Fisical Year: from Apr. to next Mar.)
KBk 51 US, Europe, China (J&4E Calendar Year)

> (—W) N TFry 2 =TT AR H = TN Ty — A F2017) [N Fr— B E2018) [N Fr—EE2019)
[Ty — #2023 ) JOFERL,
F o (D) KE:FESCIIEELE T,

(2)BKIN : VCLSND T FAR— b7 AT AL DT E b E T, FHE M TII R KB RO HETHD,
Prepared based on “VEC YEARBOOK 2017”“VEC YEARBOOK 2018”“VEC YEARBOOK 2019”“VEC YEARBOOK
2023”by Venture Enterprise Center.

Notes: (1) US: Figures include investments by non—financial companies.
(2) Europe: Figures include investments not only by VC but also by private equity companies.
The number of invested venture businesses(companies) is used instead of the number of deals.
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(2) —IRTF/)LF¥— Primary Energy
O =X —{EHEEDOWNER  Breakdown of Energy Supply

(1018]) Hr T R L X — -« HEVZE Renewable Energy,etc.
25 1 7K 77 Hydroelectric Power 97> <22.9>
m 5177 Nuclear Power <22.0> 22.0>
FIKH A LNG <18.3>
20 f R Coal
= Oll
<15.9> <16.5>
u |
15 k 11
<12.6>
10
5
0
1971 75 80 85 90 95 2000 05 10 15 202022
(4EFE Fiscal Year)
N \\»_ ﬂ:‘,A R
@ =X —f{EE D =7 Percentage Share of Energy Supply by Type
Broex)LF — - HiZN4E Renewable Energy,etc.
%#&Eﬁziéﬂ}gmi) 7K 77 Hydroelectric Power
1 Iisis
® 51+ /7 Nuclear Power
Ho WA ay 7 (19794F) f%ﬁx LNG HAARKESR (20114)
1979 Ol Crisis Eﬁ Coal 2011 Great East Japan Earthquake
(%) = Al Oil
100
] 10.4
= = =-mme . ==
~ SRR
80 2.6
70 I = 21.5
| 75.5
60 |
50 | 25.7
40 |
30 |
20 | 36.1
10 |
0
1971 75 80 85 90 95 2000 05 10 15 202022

(4FF£ Fiscal Year)
P EIRTRLY T A X —H et IR,

Prepared based on“Comprehensive Energy Statistics”by the Agency for Natural Resources and Energy.
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1. AO-ttTH Population / Household

(1) 2FEo A O Population in Japan
D AN DOEGEREES Actual Total Population and Estimate

(B 7\ mil. psns)
140
126

120
100 |

80 |
71
60
50

40 HA &7 High Fertility Rate 26

EiEE L HEEHE —— HWAFNL Medium Fertility Rate

20 F .
Census Results i Estimates HUAEAT Low Fertility Rate

0 L L
1955 65 75 85 95 05 15 25 35 45 55 65 75 85 95 05 15 2120
2020 (4 Year)

(BAZ © 5N, % mil. psns, %)

IR A SR DA 1 PR N B LR
Year Total Changes in 5 years (&+100 A1
- o x93 558+ D)
% S G SR Sex Ratio (males to
Male Female Number Rate 10 o)
1955 90.1 44.2 45.8 6.0 7.1 96.5
60 94.3 46.3 48.0 4.2 4.7 96.5
65 99.2 48.7 50.5 4.9 5.2 96.4
70 104.7 51.4 53.3 5.5 5.5 96.4
75 111.9 55.1 56.8 7.3 7.0 96.9
80 117.1 57.6 59.5 5.1 4.6 96.9
85 121.0 59.5 61.6 4.0 3.4 96.7
90 123.6 60.7 62.9 2.6 2.1 96.5
95 125.6 61.6 64.0 2.0 1.6 96.2
2000 126.9 62.1 64.8 1.4 1.1 95.8
05 127.8 62.3 65.4 0.8 0.7 95.3
10 128.1 62.3 65.7 0.3 0.2 94.8
15 127.1 61.8 65.3 -1.0 -0.8 94.8
2020 126.1 61.3 64.8 -0.9 -0.7 94.7

(BN : § AN mil psns)

IR HAE =L HiAE iz H AR AL

Year High Fertility Rate Medium Fertility Rate Low Fertility Rate
2025 123.7 123.3 122.8
2030 121.1 120.1 119.2
2040 115.3 112.8 110.7
2050 108.8 104.7 101.2
2120 70.6 49.7 35.9

> RBERE R TEZARA Ko RE 5 .

E AR R N F REWFFERTT B ARORRERHEGT N B (B F54EHERT) J0ERK,
Prepared based on “Population Census of Japan” by the Ministry of Internal Affairs and Communications,
“Population Projections for Japan (2023)”by the National Institute of Population and Social Security Research
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@ ANOvo3vRoZ8{k Change in the Population Pyramid

20204F FERAN
Actual Population in 2020
(% Age)

70 A
60 -
50 A
40 ] Female
30
20 A

10 A

0 | | | | | |
120 100 80 60 40 20 0 0 20 40 60 80 100 120
(J7 A\ 10,000psns)

20504 H#EEH AR
Estimate Population in 2050

(% Age)
100~ A

90
80
70
60
50
1 S

40 Female

30 1
20 A

10+

L | | | | O I Il | | | |
120 100 80 60 40 20 0 0 20 40 60 80 100 120
(J7 A\ 10,000psns)

> RBATEHR TEZAGRA] | ENirh R AN O REPFEETT B ARORESIRHEG A O 1 (B F5EHER) KRR,
W HERHEL. AN PALDY B,

Prepared based on “Population Census of Japan” by the Ministry of Internal Affairs and Communications,
“Population Projections for Japan (2023)” by the National Institute of Population and Social Security Research.
Note: These estimates are based on the medium fertility assumption and the medium mortality assumption.
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@ HAEEEEFEkHZE2R Number of Births and the Total Fertility Rate

(J7 A\ 10,000psns)

O %5 %E(1966) 209
“Hmoe._t,jma {_\ &%2¥J/</\‘E‘—7“—A (1971*74) Hjézii (E E 552) 30
200 o superstitious The Second Baby Boom o
\l, Number of Births (LHS) -
M — ARt R AR G B ) ’
150 - 214 Total Fertility Rate (RHS)
- 2.0
<106>
100 A
<73dr 1.5
50 A 1.26 L20] 4
0 0.5
1960 65 70 75 80 85 90 95 2000 05 10 15 20 2023
(£ Year)
> JEAEGIAE T N DB RS ET | L IERK.
o (D) AR ARG DA ETO KT OFMmBIHAERO SR,
(2) 19724E LA Ml IR A BR<, 202313 TH D,
Prepared based on“Vital Statistics”by the Ministry of Health, Labour and Welfare.
Notes: (1) Total fertility rates of female aged between 15 and 49 by age.
(2) The figures for 1972 or earlier excluded Okinawa Prefecture and those for 2023 are approximate.
@ WEHA - BEAS =R 36 KON MBS tin
Marriage and Divorce Rates and Average Age of First Marriage
H RS HEpE=R IR (%) (%) XKH
Year Marriage Rate Divorce Rate Average Age for First Marriage  (Reference) US
PN 7 TS =R e
Male Female Marriage Rate | Divorce Rate
1990 5.9 1.28 28.4 25.9 9.8 4.7
95 6.4 1.60 28.5 26.3 8.9 4.4
2000 6.4 2.10 28.8 27.0 8.2 4.0
05 5.7 2.08 29.8 28.0 7.6 3.6
10 5.5 1.99 30.5 28.8 6.8 3.6
11 5.2 1.87 30.7 29.0 6.8 3.6
12 50D 1.87 30.8 29.2 6.8 3.4
13 5.3 1.84 30.9 29.3 6.8 3.3
14 5.1 1.77 31.1 29.4 6.9 Do
15 5.1 1.81 31.1 29.4 6.9 3.1
16 5.0 1.73 31.1 29.4 7.0 3.0
17 4.9 1.70 31.1 29.4 6.9 2.9
18 4.7 1.68 31.1 29.4 6.5 2.9
19 4.8 1.69 31.2 29.6 6.1 2.7
20 4.3 1.57 31.0 29.4 5.1 2.3
21 4.1 1.50 31.0 29.5 6.0 2.5
22 4.1 1.47 31.1 29.7 6.2 2.4
2023 3.9 1.52 31.1 29.7 - -
» EAEGEE T AN D BhRERTEE . KIEICDCHRIR T #il % —)National Marriage and Divorce Rate Trends]
FO1ERL
o SRR B L OMEHERIZ, AO1L,000 \&H7-VDmHETh s,

Prepared based on“Vital Statistics by the Ministry of Health, Labour and Welfare (Japan), “National
Marriage and Divorce Rate Trends”by the Centers for Disease Control and Prevention (US).
Note: The marriage/divorce rates are the numbers of annual marriage/divorce registered per 1,000 population.
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® F¥JF M Average Life Expectancy

(4F years) 1 Female
9 — B Male 90.50
90 86.30 87.71 {87.09

84.60 84.45
85 81.90 K//.
80 81.05
75
70
65
60
55 |58.00 FEREWE | HERHE GET L)

Results | Estimates
50 F (Medium Mortality Assumption)
45 L L L L L L L L L J
1950 60 70 80 90 2000 10 20 30 40 2050
(4% Year)

> RGN TR | ENA SR N D ERFZEAT T B ARORERHERE A 1 ) (5 IS AEHER) KO1ERL,
FE 19TV DARMI L PR IR A BR<,

Prepared based on“Life Tales”by the Ministry of Health, Labour and Welfare, “Population Projections for
Japan (2023)”by the National Institute of Population and Social Security Research.

Note: The figures for 1971 and before excluded Okinawa Prefecture.

© FHnpl D)6 Average Remaining Life by Age

(AL 4 years)

L7l 5 Male 4 Female il 7 Male 4 Female
Age Age
2020 @ 2021 | 2022 2020 2021 @ 2022 2020 = 2021 @ 2022 | 2020 2021 @ 2022

Om% 81.64 81.47 81.05 87.74 87.57 87.09 55k 28.58 28.39  27.97 34.09 33.91 33.46
5% 76.83 | 76.67 | 76.25 82.93 82.76 82.28 60i% 24.21 | 24.02 | 23.59 | 29.46  29.28 28.84
105% 71.85 71.70 71.28 77.96 77.78 77.30 65m% 20.05 19.85 19.44 24.91 24.73 24.30
155% | 66.89 @ 66.73 | 66.31 72.98 | 72.81 72.33 70i% | 16.18 | 15.96 15.56 = 20.49 @ 20.31  19.89
20p% 61.97 61.81 61.39 68.04 67.87 67.39 75s% 12.63 12.42 12.04 16.25 16.08 15.67
25k%  57.12  56.95  56.53  63.12 | 62.95 62.48 80mk  9.42 9.22 8.89 | 12.28 ' 12.12 | 11.74
304 52.25 | 52.09 51.66 | 58.20 58.03 | 57.56 85;%  6.67 6.48 6.20 8.76 8.60 8.28
35m% | 47.40  47.23 1 46.80 @ 53.28  53.13 | 52.65 90 | 4.59 4.38 4.14 5.92 5.74 5.47
405% 42.57  42.40 41.97 48.40 48.24 | 47.77 95m%  3.10 2.90 2.68 3.82 3.66 3.41
455% | 37.80  37.62  37.20 | 43.56 | 43.39  42.93 100m% 2.01 1.91 1.69 2.37 2.41 2.16
505% | 33.12  32.93 32.51 38.78 38.61 38.16

> EAFEE T A M KOTER,
Prepared based on“Life Tales” by the Ministry of Health, Labour and Welfare.
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(2) BRI N B Population by Area

O 2E AN A OEERIANER Breakdown of Population by Area
(BNE - 5 A % 10,000 psns, %)

o eS| = RARTIRE Hh 5
Year Nationwide Three Major B A& PN £ i = Others
Areas Greater Tokyo | Greater Osaka Greater Nagoya
UN= 2000 12,693 6,287 3,342 1,844 1,101 6,406
Population 2005 12,777 6,418 3,448 1,848 1,123 6,358
2010 12,806 6,545 3,562 1,849 1,135 6,260
2015 12,709 6,581 3,613 1,835 1,133 6,128
2020 12,615 6,641 3,691 1,821 1,129 5,974
Rk b 2000 100.0 49.5 26.3 14.5 8.7 50.5
Composition 2005 100.0 50.2 27.0 14.5 8.8 49.8
2010 100.0 51.1 27.8 14.4 8.9 48.9
2015 100.0 51.8 28.4 14.4 8.9 48.2
2020 100.0 52.6 29.3 14.4 9.0 47.4
HEIR R 2000~05 0.7 2.1 3.2 0.2 2.0 -0.7
Change 2005~10 0.2 2.0 3.3 0.1 1.0 -1.5
2010~15 -0.8 0.6 1.4 -0.8 -0.1 -2.1
2015~20 -0.7 0.9 2.2 -0.8 -0.3 -2.5

30.0

25.0

20.0

15.0

10.0

5.0

0.0

-5.0

(73 A\ 10,000psns) —e— W {[& Greater Tokyo Area

@ =KATHEIZEBIT iR AEFEK
Number of Those Who Moved in and out of Three Major Areas

29.9(= i3M
KBF& Greater Osaka Area (SXHBTTTEM)

—o— 4,715 /Z & Greater Nagoya Area
—o— = K¥[8 Total of Three Mager Areas

23.4 (BAT)

4.6 (KFKO)
LIKEHEN)

1992 95 2000 05 10 15 20 2023 (£F Year)

v
=6
P
S

g wE R [EBFRE], RBE TFERERBIRICESIAND, A D EEE R OMEAE ) JOIERL,
o (1) =R TN, BT CGRAUHD, BRI IR A1) R IE (RBRORF, BCARAT, o R,
RBE) | BIOR T RE (Z R, R, =&ER),
(2) BB OBOFNEE T L7280 200445 L20054F £ D7 — Z | dfe A au,
(3) 20124FFTITAFE (A H BB H) | 2013450 DIXBEAE (LA DB12H),
(4) 20 134U AMNE N E 5 e,

Prepared based on “Population Census of Japan” by the Ministry of Internal Affairs and Communications,

and “Population, Demography and Number of Households Based on the Basic Resident Registers” by the

Ministry of Internal Affairs and Communications.

Notes: (1) Three Major Areas: Greater Tokyo (Tokyo Metropolitan, Saitama, Chiba and Kanagawa Prefecture),
Greater Osaka (Osaka, Kyoto, Hyogo and Nara Prefecture), and Greater Nagoya (Aichi, Gifu and
Mie Prefecture).

(2) The way of handling internal migrants has been changed since 2005 fiscal year.

(3) 2012 and before: Fiscal Year, since 2013: Calender Year

(4) Total population for since 2013 includes foreigners.
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(3) EHE D AN O Population of the Greater Tokyo

25
20
15
10

O BRI L O B8 Natural and Social Population Change

(J7 A\ 10,000psns)

N L (A+BE)
Population Change (Total, A+B) 23.4

I F2 K (B)

i Social Population Change (B) PR B (A)
Natural Population Change (A)
[ -16.9
1992 95 2000 05 10 15 20 2023
(4E Year)

> RBA MEREARBRIZESIAD, A DBIRE & O J0IERL
W (1) BORE OB, BRI, THER . s IR
(2) BaHHE OB NE T LTZ 728, 20044 L20054F 5 DT — Z I TEAGEED 2,
(3) 20125 FTITHE UADLITAEIA) | 20134 LITEE (LADB12H),
(4) 20135 BIFSNE AN E B e,
Prepared based on “Population, Demography and Number of Households Based on the Basic Resident Registers”
by the Ministry of Internal Affairs and Communications.
Notes: (1) Greater Tokyo: Tokyo Metropolitan, Saitama, Chiba and Kanagawa Prefectures
(2) The way of handling internal migrants has been changed since 2005 fiscal year.
(3) 2012 and before: Fiscal Year, since 2013: Calender Year
(4) Total population since 2013 includes foreigners.
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@ HutEBlo A B Population by Area

= 3R R+ T EE B4 23 ) 1 I Saitama, Chiba and Kanagawa Prefectures

= HY Tokyo Metropolitan S | MM
(55 7 A mil. psns) m HRURERI XS Tokyo 23wards Census Results i Estimates
40
30
20
10
0 \ . \ .
1990 95 2000 05 10 15 2020 25 30 2035 (4F Year)

> REAE R TEZRA ) LORERE T,
EN At RRE - N O RIREFTEAT T B AR RAEGT A O ) (S F54EHER) KO1ERR,
F o CO)RIEEREADICEDLEIE,
Prepared based on “Population Census of Japan” by the Ministry of Internal Affairs and Communications.
“Population Projections for Japan (2023)”by the National Institute of Population and Social Security Research.

Note: Number in ( ) is the share of the national total population.
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(4) HHntERk Age Composition
O EE O XA HIN B O FEREEHEGT
Actual Population and Estimate by Age Group (Nationwide)

4 AN H Population (-F- A 1,000psns) FERkE Composition (%) RIS
Year g 0- 14 %% 1564 2% 6528001 0- 142 15- 64 2% 6588001 i
Total years old |years old 165 and EHIELE  years old |yearsold | 65and f&Mjji4E  Average
over 5Ll E over T5EEDL 1 Ase
75 and over 75 and over
1980 117,060 27,507 78,835 10,647 3,629 23.5 67.4 9.1 3.1 33.9
1990 123,611 22,486 85,904 @ 14,895 5,933 18.2 69.7 12.1 4.8 37.6
2000 126,926 18,472 86,220 22,005 9,012 14.6 68.1 17.4 7.1 41.4
2010 128,057 16,803 81,032 | 29,246 14,214 13.1 63.8 23.0 11.1 45.0
2015 127,095 15,887 76,289 33,465 16,312 12.6 60.7 26.6 12.8 46.4
2020 126,146 14,956 72,923 35,336 18,249 12.1 59.2 28.7 14.8 47.7
2030 120,116 12,397 70,757 36,962 22,613 10.3 58.9 30.8 18.8 49.9
2040 112,837 11,419 62,133 39,285 22,275 10.1 55.1 34.8 19.7 51.3
2050 104,686 10,406 55,402 38,878 24,332 9.9 52.9 37.1 23.2 52.4
2100 62,779 5,590 32,102 @ 25,087 16,696 8.9 51.1 40.0 26.6 54.8
2110 55,817 5,048 28,271 22,498 14,700 9.0 50.7 40.3 26.3 54.7
2120 49,733 4,451 25,173 1 20,109 13,408 8.9 50.6 40.4 27.0 54.8
A I A
(4F Year) Total Population (1,000psns)
1980 9.1% m| 117,060
90 2R 123611
2000 WAE 126920
10 . 128,057
15 26.6% | 127,095
20 28.7% | 126,146
L 30 3084 T 120,116
=}
5] 40 34.8% 19.7 112,837
é 50 AWM 104,686
2 4 100 M 62,779
110 55,817
|
2120 27.0 49,733
(4EHh Age) 0-14 15-64 65— 75-

> EBE R NESA ] E LR A O BBETIERTT B ARORERHERE A D ) (B AI54EHE

F o (DBRADIZIEFRARREE S 00, IR A RO TEHL TS,
(2) HEFHEIL, HZAE NI D8 T L DS A,
Prepared based on “Population Census of Japan” by the Ministry of Internal Affairs and Communications,
“Population Projections for Japan (2023)” by the National Institute of Population and Social Security Research.
Notes: (1) Total population includes those whose age is not known.
(2) These estimates are based on the medium fertility assumption and the medium mortality assumption.
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@ FAUEOFEE X NN 0 OEFLHER!
Actual Population and Estimate by Age Group in the Greater Tokyo

F A Population (7F- A 1,000psns) FEREL Composition (%)
Year |#a%k 0-14% 15-64m 65mlAE 0-143% |15-6475% 65mLL
Total years old  |years old 65 and over years old | years old 65 and over
Fee 2000 12,064 1,421 8,636 1,910 11.8 72.3 15.9
Tokyo 2005 12,577 1,425 8,696 2,296 11.5 70.0 18.5
2010 13,159 1,477 8,850 2,642 11.4 63.2 20.4
Metropolitan 5, = 13,515 1,523 8,926 3,066 11.3 66.0 22.7
2020 14,048 1,567 8,944 3,108 11.5 65.7 22.8
2025 14,199 1,524 9,439 3,236 10.7 66.5 22.8
2030 14,349 1,476 9,487 3,385 10.3 66.1 23.6
2035 14,459 1,467 9,354 3,638 10.1 64.7 25.2
2040 14,507 1,486 9,064 3,957 10.2 62.5 27.3
2045 14,483 1.481 8,857 4,144 10.2 61.2 28.6
EEEe) 2000 6,38 1.025 5,011 839 14.8 2.4 12.8
Saitama 2005 7,054 986 4,892 1,157 14.0 69.5 16.4
2010 7,195 954 4,749 1,465 13.3 66.3 20.4
Prefecture 515 7,267 914 4,549 1,804 12.6 62.6 24.8
2020 7.345 858 4,335 1,935 12.0 60.8 27.1
2025 7,316 807 4,472 2.037 11.0 61.1 278
2030 7,224 749 4,385 2,090 10.4 60.7 28.9
2035 7.101 720 4,202 2.178 10.1 59.2 30.7
2040 6,953 714 3,924 2,316 10.3 56.4 33.3
2045 6,794 696 3,744 2,354 10.2 55.1 34.7
TR 2000 5,926 843 4,236 837 14.2 71.6 14.1
Chiba 2005 6,056 819 4,155 1,060 13.6 63.8 17.6
2010 6,216 800 4,009 1,320 13.0 65.4 21.5
Prefecture 51 5 6,223 768 3,844 1,611 12.3 61.8 25.9
2020 6,284 734 6 1,700 11.9 60.4 27.6
2025 6,258 678 3,809 1,770 10.8 60.9 28.3
2030 6,179 631 3,741 1,807 10.2 60.5 29.2
2035 6,076 608 3,588 1,880 10.0 59.1 30.9
2040 5,956 605 3,357 1,994 10.2 56.4 33.5
2045 5,824 591 3,209 2,024 10.2 55.1 34.8
T2 2000 8,490 1,184 6,121 1,170 14.0 72.2 13.8
Kanagawa | 2005 8,792 1,185 6,088 1,480 13.5 69.6 16.9
Profocture | 2010 9,048 1,188 5,989 1,820 13.2 66.6 20.2
2015 9,126 1,145 5,803 2.178 12.6 63.6 23.9
2020 9,237 1,086 5,629 2,309 12.0 62.4 25.6
2025 9,201 998 5,769 2,434 10.8 62.7 26.5
2030 9,122 929 5,645 2,548 10.2 61.9 27.9
2035 9,012 906 5,383 2,723 10.1 59.7 30.2
2040 8.869 906 5,043 2,920 10.2 56.9 32.9
2045 8,703 890 4,829 2,983 10.2 55.5 34.3

> [ENthetrbE A O BRENFEATT B ARO IR HERT A O (G RN SEHER) LOTERK
H o (1) ARBREBICIIFI AL S ey, ARHIE AR RO TEEL TV,
(2) 20255 F LA ITHERHIE CTHY . AP DFE T LD S,
Prepared based on “Population Projections for Japan by Prefecture (2023)” by the National Institute
of Population and Social Security Research.
Notes: (1) Total population includes those whose age is not known.
(2) Figures for year 2025 and after are estimates, based on the medium fertility assumption
and the medium mortality assumption.
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3 15 AT N 0 OFEIE Proportion of Those Aged Less than 15
(%)

25
256 e 2>[E] Nationwide
e BT B& Greater Tokyo Area
20 e B HHR 3K Tokyo central 3wards

15
13.5
11.9
11.5

10

9.8 o
°1980 85 90 95 2000 05 10 5 2020 (4 Year)
@ 65 Ll BN O OEIE Proportion of Those Aged 65 and Older
(%)
O 98.0

25

20

15
10
= 42[E] Nationwide
5 [ 7.0 ' e B F{ P& Greater Tokyo Area
e T HR03X. Tokyo central 3wards
0 L L L L L L L J
1980 85 90 95 2000 05 10 15 2020 (4F: Year)

> REA R ESR A KOIER
o (1) BRI - BOHR SRR IR, TEER B ER
(2) HARL3X e - THRH X, eI HRIX
Prepared based on “Population Census of Japan” by the Ministry of Internal Affairs and Communications.

Notes: (1) Greater Tokyo Area: Tokyo Metropolitan, Kanagawa, Chiba and Saitama Prefectures
(2) Tokyo central 3wards: Chiyoda, Chuo and Minato
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(5) Z2EOMHEA Number of Households in Japan
D HEEDOEFELHEE Actual Number and Estimate of Households

i N E| — AT LR 4720 N B (— i AtT)
Year Population Private Households Persons/Private Household
(A A mil. psns) (& 5 4 mil. households) (A psns)
1960 94.30 22.54 4.14
65 99.21 - -
70 104.67 30.30 3.41
75 111.94 33.60 3.28
80 117.06 35.82 3.22
85 121.05 37.98 3.14
90 123.61 40.67 2.99
95 125.57 43.90 2.82
2000 126.93 46.78 2.67
05 127.77 49.06 2.55
10 128.06 51.84 2.42
15 127.09 53.33 2.33
20 126.15 55.70 2.21
2025 123.26 57.27 2.10
30 120.12 57.73 2.02
35 116.64 57.26 1.97
2040 112.84 56.08 1.94

(E J7 145 mil. households)

70

60

50

40

30

20

10

57.27

KhAfE | HERHE

Census Results | Estimates

0 1 1 1 1 1 ]
1960 65 70 75 8 8 90 95 2000 05 10 15 2020 25 30 35 2040

(4E Year)

> RBERA R TESEA) LR RE T,
E At R R N D R ZET T B AR O AR OFFRHERE ) (B Fn6F4HER) JIERL

o S OFERSEHZEBICL OB A X OEFY, ()— P2 TEATODHE
Gi)EfEY  T15728 DHEFH (7272 UEAIABDIENZFRL) . (VBFe2 728 O E RO
FHETHY, BIELRA ASHREOAFE . ERERREITE Fau,

Prepared based on “Population Census of Japan” by the Ministry of Internal Affairs and Communications,

“Household Projections for Japan (2024)” by the National Institute of Population and Social Security

Research.

Notes: “Private households” consist of households of (i), (ii), (iii) and (iv) below.
(i) A group of persons sharing living quarters and living expenses, (ii) A person who lived by
himself/herself occupying a dwelling house, (iii) A person residing together with the household
()or(ii) above but keeping a separate budget, or a person residing in a boarding house,
(iv) An unmarried person lived in a dormitory for employees. Excluding student’s or social facilities.
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(B J7 4% mil. households)

60

50

40

30

20

10

Q@ FIEFER RS D IR L HERT
Actual Number and Estimate of Households by Family Type

Z DAt Others
m 2+ Parent(s) and Child(ren)
Febi D F Family Couple—only

® Hjl One-person FEAE A HEFHE

Census Results Estimates

[ 7> 7.3 BLT <57.3> (56 1y
39 37 36 ¢

1980 85 90 95 2000 05 10 15 20 25 30 35 2040
(4E Year)

@ A e X3 5l oD BRI A oD Sk L HERT

Actual Number and Estimate of One—person Households by Age Group
(BT /5 %Y mil. Households)

it Agel 15-195% = 20-29%% = 30-39%% | 40-49%% | 50-594% = 60-695% = 70-79h% @ 80m%LAL
4 Year | Age 15-19|Age 20-29 Age 30-39 Age 40-49 Age 50-59 Age 60-69  Age 70-79  Age 80+

2015 0.38 D)2 2.47 2.49 Dol 2.85 2.56 2.13
2020 0.29 3.48 2.29 2.31 2.52 2.48 2.89 2.49
2025 0.31 4.36 2.86 2.43 3.35 2.91 3.40 3.36
2030 0.29 4.40 2.96 2.29 3.40 3.45 3.11 4.13
2035 0.27 4.39 2.92 2.21 2.99 4.08 3.21 4.44
2040 0.25 4.17 2.85 2.19 2.72 4.11 3.74 4.40
> AR TEZFA(2020) ) | ENZ AL RE N O RBEFZERTT R ARO MO R R HERT
(FANBAEHERT) KV TERL,

Prepared based on “Population Census of Japan (2020)” by the Ministry of Internal Affairs and Communications,
“Household Projections for Japan (2024)” by the National Institute of Population and Social
Security Research.

[5]—12



(6) HIEE OS2 Number of Households in the Greater Tokyo
O HulkB o HE4 Number of Households by Area

(AT T4 1,000 households)

2000 2005 2010 2015 2020
4:[F Nationwide A 46,782 49,063 51,842 53,449 55,830
W RLPE Greater Tokyo B 13,324 14,232 15,562 16,261 17,387
(B/A %) (28.5) (29.0) (30.0) (30.4) (31.1)
HHAD Tokyo Metropolitan 5,371 5,747 6,382 6,701 7,227
BRI X ER Tokyo 23wards 3,763 4,025 4,532 4,801 5,216
23 ) 1| Kanagawa Prefecture 3,318 3,550 3,830 3,979 4,224
¥y E R Saitama Prefecture 2,470 2,631 2,838 2,972 3,163
FZEIR Chiba Prefecture 2,164 2,304 2,512 2,609 2,774

@ Fin X 53Rl « 55 £ i oo B A A 5
Number of One—person Households by Age Group and Gender
(HNT : THE45 1,000 households)

2000 2005 2010 2015 2020
FLHE Y 42 R R 2K Nationwide (Both Sexes) 12,911 14,457 16,045 17,376 21,151
5 Ex(ELY Nationwide 6,979 7,665 8,353 8,975 10,936
Male  AURBERREKL Greater Tokyo 2,581 2,816 3,120 3,268 3,954

205E AT Age under 20 85 73 65 60 38
201% Age 20-29 893 781 747 699 773
301% Age 30-39 573 665 698 643 625
401X Age 40-49 347 401 533 610 592
501% Age 50-59 355 415 412 448 560
601 2L Age 60 and over 327 481 665 806 902
I EER Nationwide 5,933 6,793 7,692 8,400 = 10,215
Female AU BEREL Greater Tokyo 1,717 2,010 2,430 2,685 3,398
20% AT Age under 20 56 46 48 44 32
201% Age 20-29 470 459 486 497 613
301 Age 30-39 230 317 373 371 382
401X Age 40-49 122 164 255 313 317
501% Age 50-59 193 205 208 239 319
60f%LL . Age 60 and over 647 820 1,061 1,221 1,347

> RBERE R TEZRA Ko RE 5 .,

W B - - - B, AR IR, TEEIR B EIR

Prepared based on “Population Census of Japan” by the Ministry of Internal Affairs and Communications.
Note: Greater Tokyo: Tokyo Metropolitan, Kanagawa, Chiba and Saitama Prefectures
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(238) FEHR O N 1 - 2L
Population and the Number of Households in the Main Cities

AH AT [iap ;-

Population Households City Area

(A persons) (47 households) (knt)

5 20244E1 H 20244E1 H 20244E4 A
Point of time as of Jan. 2024 as of Jan. 2024 as of Apr. 2024
Al City
FLE T Sapporo 1,956,928 1,104,953 1,121.26
et Sendai 1,066,362 543,162 786.35
AV Saitama 1,345,012 640,263 217.43
T Chiba 978,899 487,045 271.76
BOLARRERIX. Tokyo 23wards 9,643,024 5,428,860 627.51
R T Yokohama 3,752,969 1,868,807 438.23
g 7 Kawasaki 1,529,136 788,387 142.96
AR Sagamihara 717,861 355,035 328.91
Bkt Niigata 767,565 349,363 726.19
] T Shizuoka 677,736 324,474 1,411.93
TEAATH Hamamatsu 788,985 355,283 1,558.11
Zan =0t Nagoya 2,297,745 1,171,598 326.46
i Kyoto 1,379,529 736,711 827.83
N Osaka 2,757,642 1,590,992 225.34
Yt Sakai 817,041 402,153 149.83
PR T Kobe 1,500,425 774,656 557.05
fi] (L1 7 Okayama 698,671 340,016 789.95
NS Hiroshima 1,178,773 580,875 906.69
AT Kitakyusyu 921,241 489,006 492.50
feall v Fukuoka 1,593,919 856,619 343.47
REATT Kumamoto 731,722 358,817 390.32
> iﬁjﬁi&&%ﬁﬁr@m%/xjx Fo N F B RE M OV ) | (5] - i T2 0 0 sk o XA 1) i A

. —EICEBERARER Sy OmEE & T,

Prepared based on “Population, Demography and Number of Households Based on the Basic Resident Registers”
by the Ministry of Internal Affairs and Communications, and “Survey on Area by Prefecture and Municipality” by
the Geospatial Information Authority of Japan.

Note: The area includes those of undetermined boarder.



(7) 951877 Labour Force

O 2Eo5f# 7) N0 National Labour Force Population
CEA7: 5N % 10,000 psns, %)

4 woAan G718 SEE
Year  |Total 15520 E AN B Population aged 15 years old and over AR RER
Population 787 N0 Labour force FE57 18 Labour Unemploy
BF¥EHE  Employed person FEA 2PN forcc'e o ment rate
5t 2t 2t HEEY |2k R REE ~ participation (C)/(B)
A Not in rate
Total Total Total Self- WEEH Employee Unemployed labour |(B)/(A)
(A) (B) employed Family (@) force
worker
2000 12,688 10,836 @ 6,766 6,446 731 340 5,356 320 4,057 62.4 4.7
05 12,766 11,007 | 6,650 6,356 650 282 5,393 294 4,346 60.4 4.4
10 12,739 11,049 @ 6,590 6,257 579 189 5,463 334 4,452 59.6 5.1
* 11 12,156 10,552 | 6,261 5,977 535 174 5,244 284 4,287 59.3 4.5
12 12,763 11,110 = 6,565 6,280 560 180 5,513 285 4,543 59.1 4.3
13 12,741 11,107 | 6,593 6,326 555 174 5,567 265 4,510 59.3 4.0
14 12,723 11,109 @ 6,609 6,371 559 168 5,613 236 4,494 59.4 3.6
15 12,705 11,110 | 6,625 6,401 546 162 5,663 222 4,479 59.6 3.4
16 12,701 11,115 @ 6,678 6,470 530 154 5,755 208 4,430 60.0 3.1
17 12,687 11,118 | 6,732 6,542 529 151 5,830 190 4,379 60.5 2.8
18 12,670 11,116 = 6,849 6,682 BB 151 5,954 167 4,258 61.5 2.4
19 12,648 11,112 | 6,912 6,750 532 144 6,028 162 4,191 62.1 2.4
20 12,622 11,108 = 6,902 6,710 527 140 6,005 192 4,197 62.0 2.8
21 12,572 11,087 | 6,907 6,713 523 139 6,016 195 4,171 62.1 2.8
22 12,495 11,038 @ 6,902 6,723 514 133 6,041 179 4,128 62.5 2.6
2023 12,443 11,017 | 6,925 6,747 512 126 6,076 178 4,084 62.9 2.6

> RBA 978 )RR JOVERR.
I (1) B&Et FVEHOBE, BUIINRAGEOR L G T,
(2) 2011 (o) iZ, & F R EHUIR K OE B IR 2 BRAEFHE, 201 14FI13R A A REKOEET,
WBELBEDT —H RN ZIUB3RE RO SEFHEA ik L7z,
(3) MBI N EIEL5 LA EDANB DG, THREEE | LIERREE | 2B bD,
BET IR ET L BT, TRRFER LT FITHSIEN W HE TRBIEE O O Z L TOD
Prepared based on “Labour Force Survey” by the Ministry of Internal Affairs and Communications.
Notes: (1) Both sexes, and the annual average. The total number includes those whose status in not known.
(2) The figures for 2011(¢) represent actual figures of Japan excluding three prefectures those were
hit severely by the Great East Japan Earthquake.
(3) Labor force consist of employment and unemployment persons above 15 years old.
Employment includes absentee.Unemployment means who were capable of accepting work,
and were seeking or preparing for seeking work.

@ 2EOABARR AEZER Job Openings—to—applicants Ratio

(% times)

e 1.61
T 1.40
1.4 F 1.31
1.2 /_\ 1.06
1.0 A
0.8 -¥/\/
0.6 F
0.4 F 0.47
0.2
0‘0 L L L L L L L L L L L L L L L L L L L L L L L L L L L L L L L L L L L L L L L L L J
1981 85 90 95 2000 05 10 15 20 2023
(#£ Year)

> JEAETHEA T —RRSERE R KOPERK,
Prepared based on“General Employment Placement Situation” by the Ministry of Health, Labour and Welfare.
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2. EIR&E National Assets

(1) Ed> 37 AL — National Balance Sheet

D '&PE Assets
(JKH ¥trillion)

<11,038>

<11,362>
<10,590>

12,000
<11,034> 71
70

10,000

8,000

6,000

4,000 849 7,788 8,042 38

56,937 7,195 7,456 15

6,019 84

2,000
620 676 764 742

407
llll

2012

@ A& EWEEOHR Liabilities /
(JEH ¥trillion)

<10, 590> <11, 034>
<10,293>

14>
476

12,000

0,0
<9 573>4
9,01655

435 528 To0
1

10,000

82765
0 1,150 1,278 L5

1, 536 1, 314 L

83
8,000

411 1,431 1,460 1,491

penEE

92,009 2,051 2,29

1,339 355

8160617241875195

6,000

4,000 11,371 1,47

2,000

<11,892>

65 1, 474

2,351
02,352

<12,649>
<12,445>
87

59,000 9,072

942 767 828 820 955 870

TEJE

Inventories
g

Dwellings

B Z OO [E E & PE
Other Fixed Assets

T OMDIEEPEL PE

Other Non—produced assets

L I i
Land
S pE
Financial Assets

m O HRHEE
Of which Shares

2022 (4F2K Year—end)

Net Worth

<12,649>

<12,445>
<11,892>

595 )

173

1,667 1,561 |{&

1 6192 1,587

I

Liabilities

RN -1

Net Worth

FDoAE

Other financial assets

LR - A4 - E L ORRIE
Insurance ,pension and standardized
guarantee

B SEIRAERE BB AN A T vas
Financial derivatives and employee
stock options

iy B (R ARSI S

Equity and investment fund shares

TEHRES

Dept securities

LEEPN

Loans

Bl -THE
Currency and Deposits

2012 15 20 2022 (H-5K Year—end)
> PR E AR A A KRR
H < >WIE, ERTIIREEETHY, 2T TROMEAE + IEWREEDS

Prepared based on “Annual Report on National Accounts
Number in < > indicate the amount of total assets, and also the amount of liabilities and net worth.

Note:

[5]—
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3. #2% Economy

(1) EW#BRARE (E##HER) GDP (Long—term Transition)

VDN

AEFE 4 H Nominal F'E Real &

Fiscal 324k AT BE b ATEEELE AR EE NS Remarks

Year (JkH y—on-y y—on-y change per

¥trillion) change (%) |¥trillion) change (%) |annum (%)

1980 248.4 - 287.4 -
81 264.6 6.5 298.7 3.9 OPECH ) JEhAm#%
82 276.2 4.4 308.1 3.1 5 T (83.3)
83 288.8 4.6 318.9 3.5 4.3 The first down of crude oil
84 308.2 6.7 334.1 4.8 price in OPEC history (1983)
85 330.4 7.2 355.1 6.3 5
86 342.3 3.6 361.8 1.9 -
87 362.3 5.9 383.9 6.1 PR R
88 387.7 7.0 408.4 6.4 [ 5.0 (86.11~91.2, 514 H)
89 415.9 7.3 427.1 4.6 Heisei boom (Expansion)
90 451.7 8.6 453.6 6.2 I Nov. 86 to Feb. 91, 51months
91 473.6 4.9 464.2 2.3 T 4558 Recossion
92 483.3 2.0 467.5 0.7 01.2~93.10. 325 A)
93 482.6 -0.1 465.3 -05  F 1.0 - ’
94 489.4 1.4 472.2 1.5

1994 512.0 - 447.9 - FXUEEH] Expansion
95 525.3 2.6 462.2 3.2 o (93.10~97.5, 435 H)
96 538.7 2.5 475.8 2.9
97 542.5 0.7 475.2 -0.1 = EX%IBH Recession
98 534.6 -1.5 470.5 -1.0 1.0 (97.5~99.1, 204 H)
99 530.3 -0.8 473.3 0.6 j FARIE W Expansion

2000 537.6 1.4 485.6 2.6 | 5 = (99.1~00.11, 225 H)
01 527.4 -1.9 482.1 -0.7 FRIRIEH] Recession
02 523.5 -0.7 486.5 0.9 3 (00.11~02.1, 144 H)
03 526.2 0.5 495.9 1.9 1.2
04 529.6 0.6 504.3 1.7 FXUEE M Expansion
05 534.1 0.8 515.1 2.2 3 (02.1~08.2, 73% A)
06 537.3 0.6 521.8 1.3
07 538.5 0.2 527.3 1.1
08 516.2 -4.1 508.3 -3.6 -0.1 7 AR EIB Recession
09 497.4 -3.6 495.9 -2.4 5 (08.2~09.3, 135 H)
10 504.9 1.5 512.1 3.3 | = HR[FEEH Expansion
11 500.0 -1.0 514.7 0.5 ] (09.3~12.3, 365 H)
12 499.4 0.1 517.9 0.6 3 FREIEH] Recession
13 512.7 2.7 532.1 2.7 1.0 (12.3~12.11, 8% H)
14 523.4 2.1 530.2 -0.4
15 540.7 3.3 539.4 1.7 5 sEIE ] Expansion
16 544.8 0.8 543.5 0.8 (12.11~18.10, 71% H)
17 555.7 2.0 553.2 1.8 -0.4
18 556.6 0.2 554.5 0.2 J =&ML IBH] Recession
19 556.8 0.0 550.1 -0.8 (18.10~20.5, 194 H)
20 538.8 -3.2 528.6 -3.9 = =
21 554.8 3.0 544.7 3.0 1.9 =B Expansion
22 568.7 2.5 553.9 1.7 (20.5~)

2023 597.3 5.0 559.2 1.0 - _

> NETFTE R RHE | KRR,
o (1) 1980~19944EFE D7 — & I1L93SNA ., FEEEIF2000/F4F v #igs =,
(2) 1994~20234EFEDF — & |Z2008SNA | FEEAE 1320154 HvE  HEH R,

Prepared based on “National Accounts of Japan” by the Cabinet Office.

Notes: (1) Figures from 1980 — 94: by SNA93. Real figures: based on the year 2000, the chained method.
(2) Figures from 1994 - 2023: by SNA2008. Real figures: based on the year 2015, the chained method.
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(2) FEHIHH B FEHE L HERR

Amount and Changes from the Previous Year by Components

(EAL: JEH ., % ¥rillion,%)

FEJE Fiscal Year 4 H Nominal FE Real
2020 | 2021 @ 2022 @ 2023 | AERkEL 2020 0 2021 0 2022 2023
E N A PE (= [E N3 H) 538.8 554.8 568.7 597.3 [100.0] 528.6 544.7 553.9 559.2
Gross Domestic Product(=GDE)  (-3.2)  (3.0) (2.5) (5.0) -3.9) (.00 1.7 (1.0
] PRy i 2 539.2 561.5 591.4 602.9 [100.9] 0.3 -0.6 -0.7 0.2
Resiilbe s (-3.5) (4.1 (6.3) (1.9 (-3.3)  (2.3)  (2.1) (-0.4)
REFE 394.7 4129 440.1 449.0 | [75.2] 532.4 544.4 555.8 553.4
Private Demand (-5.5)  (4.6) (6.6) (2.0) -5.4) ©26) (2.9 (-0.6)
BRI AT S 289.4 | 298.2  315.9  322.8  [54.0]  285.3  290.4  298.2 296.2
Private Consumption -4.8)  (3.00 (5.9 (2.2 (-4.8) (1.8) (2.7) (-0.6)
RRfETE 199 215 219 219 [3.7] 18.9 19.0 18.3 18.4
Residential Investment -7.0) | (8.00 (1.7)| (0.2 -7.5) | (0.4 (-3.3) (0.3
BRI 2% i 85.9 91.0 98.7| 102.4 [17.1] 85.3 88.0 91.6 91.9
Non-resi. Investment -6.1) | (6.9 8.5 (3.7 5.7 (3.2 .1 (0.4
BRI B 28 o - 0.6 2.3 3.6 1.9 [0.3] 1 -04 2.3 3.0 1.8
Private Inventory — - _ _ _ _ _ _
AHEE 144.5 148.6 151.3 153.9 [25.8] 389.1 399.3 410.8 408.1
Public Demand 2.4 @8 1.9 @70 3.1) 1.2 -0.1) (0.1
BUR B TE 2 3 H 113.8 1 118.8 | 122.1 @ 123.6  [20.7] | 114.0 117.7  119.3 1194
Government Consumption (1.8) (4.3) (2.8) (1.2) 2.7) (3.2) (1.4) 0.1)
N[ TE B AT K 30.8 29.8 293 | 304 [5.1] 1 294 275 258 26.1
Public Investment (5.2)  (-3.3) (-1.7) (3.7 (4.8) | (-6.5) (-6.1)  (0.8)
ZNITE JEE S BN -0.1 -0.0| -0.1| -0.1/| [-0.0] -0.1 0.0 0.0 -0.0
Public Inventory — - _ _ _ _ _ _
M1 - Y — RO flii ~04 -67 -228 -56 [-09] -41 05 -17 52
Net Exports _ _ _ _ _ _ _ _
Mg - —E 2D H 84.4 103.8 123.4 131.8 [22.1] 92.4 103.9 108.9 112.2
Exports of goods & services  (-11.8) ' (23.0) (18.9)  (6.8) (-9.9) (12.4) (4.9 (3.0
15 - P —E 2D A 84.8 110.5 146.2 137.4 [23.0] 96.5 103.4 110.6 107.0
Imports of goods & services (-13.2)  (30.3) (32.3) (-6.0) (-6.3)  (7.2) (6.9 (-3.2)

P NPT E R A JOAERK
oo C) PIEREATREEE Eesgiees, [ JNIZENRR ST S O DAk,
Prepared based on “National Accounts of Japan” by the Cabinet Office.

Note: ( ):percentage changes from the previous fiscal year, [ ]:percentage distributions of the total GDE.
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(3) FFHEIAH RO % 5B (588 GDP)
Contributions to Changes in Real GDP by Components

Net Exports
w— 1 A T B S
Government Consumption

Ffl 4 SR fii

Non—Resi.Investment

m— A T 2 S

INHE E B ATE R

Public Investment

BRI o

Private Inventory
R

Residential Investment

—o— FEEINFE L PE TR L L)

(%)
4 -

Private Consumption

Real GDP(changes from the previous FY)

0
-1
-2
-3
!
_5 L
2009 10 15 20 2023
(#£JE Fiscal Year)
(BT : %)
R
. 2009 10 11 12 13 14 | 15 16 17 18 19 20 21 @ 22 2023
Fiscal Year
RETHPNFE L PE -24 33 05 06 2.7-04 1.7 08 18 0.2-0.8 -39 3.0 1.7 1.0
Real GDP
gk
E.Fﬁﬁﬁ%{ﬁﬁiﬂ.j 0.4 0.7 0.4| 1.0 1.7 -1.5/ 04 -0.2 0.5 0.0-0.5/-2.6. 0.9 1.5 -04
Private Consumption
Eﬁﬁjﬁzﬁ -0.8 0.2 0.2 0.2 0.3 -0.3 0.1 0.2 -0.1 -0.2 0.1 -0.3 0.0 -0.1/ 0.0
Residential Investment
NS
EFﬁ'ﬂm%m{fﬁi -1.8 0.3 0.6/ 0.2/ 0.8 0.4 0.6/ 0.1 0.4 0.3-0.2-0.9/ 0.5 0.7 0.1
Non—Resi.Investment
=]
E.Fﬁﬁfj—:)ﬁuutabu -1.4 1.2 0.1 -03-04 0.3 0.2-0.2 0.3 0.1-0.2-0.2 05 0.1 -0.2
Private Inventory
[E@/535 S CSEE- A
Government 0.5 0.4 04 0.3 0.4 0.2 04 0.2 0.1/ 0.2 04 0.5 0.7/ 0.3 0.0
Consumption
I E] =2 A
AE’J.E’%K%/E}Z 0.5/-0.4 -0.1 0.1 0.4 -0.1 -0.1 0.0 0.0, 0.0 0.1 0.3 -0.4 -0.3 0.0
Public Investment
ol H

Net Exports 0.3/ 0.9 -0.9/-0.8 -0.5| 0.7 0.1

0.7 0.4 -0.2 -0.5

-0.6 0.8 -0.5 1.4

> IR T B 5 K0 PERR,

E o RPOBENL. BENRAEFEOHEBRIZNTLHGETHD,
Prepared based on “National Accounts of Japan” by the Cabinet Office.

Note: Figures are the contributions to GDP change rates.
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(4) =E5MEEs (BEHAHERS) Business Cycle (Long—term Transition)

= (L = JER %R FZEGDP Real GDP (%) EDM HEE
R H i
BESR NE S\
trough | peak trough Expan Rece 'Change |Domestic External | Corporate Consumer
—sion |—ssion per demand demand |Goods Price
annum Price
(4 year/ H month) (H months) | (R %) (5% contribution)| (4£3R per annum %)
FofEB:  2nd 1951/10 1954/01 1954/11 27 10 — — — -1.2 4.4

FEIEER 3rd
MR ER 1954/11/1957/06 1958/06| 31 12 — — — -0.2 0.8
Jimmu boom

FAMEER  4th
AT ERAR 1958/06 1961/12 1962/10 42 10 10.0 10.3 -0.3 0.3 4.3
Iwato boom

F5EPE 5th 11962/10/1964/10/1965/10 24 12 8.3 8.4 -0.1 1.2 6.9
FO6PEER  6th
WS E B 1965/10 1970/07 1971/12 57 17 9.4 9.4 0.0 1.7 6.0
[zanagi boom
EIPEBR Tth 1971/12/1973/11 1975/03 23 16 4.2 4.3 -0.2 16.5 16.8
F8EP:  8th 1975/03 1977/01 1977/10 22 9 4.1 3.7 0.4 3.8 9.5
HOPEBR 9th 1977/10/1980/02 1983/02 28 36 3.8 3.3 0.5 4.1 4.4
#10758% 10th 1983/02 1985/06 1986/11 28 17 4.1 3.7 0.3 -2.2 1.6
FBIEER 11th
TR R 1986/11/1991/02 1993/10 51 32 3.7 3.8 0.0 0.0 2.0
Heisei boom
H127EBE 12th 1993/10 1997/05 1999/01 43 20 0.9 1.0 0.0 -1.0 0.5
H13MEEE 13th 11999/01/2000/11 2002/01 22 14 0.7 0.6 0.0 -1.3 -0.8
H149EFE 14th 2002/01 2008/02 2009/03 73 13 0.2 0.0 0.1 0.8 0.0
#157E5 15th 2009/03/2012/03 2012/11 36 8 0.7 0.1 0.0 -0.3 -0.5
H167E5: 16th 2012/11 2018/10 2020/5 71 19 -0.1 0.0 -0.1 0.2 0.9
> NPT R et ) TR R e B A ). BARSRAT T2 ilida 4k ) . 54 [ 28 W lida 5k ) K0 VERK,
o (1) BUERIZIRVIOBDHERII TR, E2EBRLGEE L D,

(2) FROEHRIT, ZHKDOBDOH (HDOWNIREZ LM HH) DSRDOED H (D UWNTIRD A 25 e U+
H) FTOMBELFHE LD THD,
(3) FEGDPIL, HFIEER £ TIL 1990/ R HED 1968SNA, 5510~ 55 1 3EBR 132000/ 4 FHED 1993SNA |
FLATEBR ~ 55 16 B 12 20 15/ 4F KL D 2008SNAZ F U2,
(4) EZEMANIZ., 55088 £ CTITHATRAYE, 256~ 131GBRI1L20054F 5L | B 14908 B ~ 55 164 B 1 £ 20204F &
HEDIR L FEE A FH VT,
(5) T E WML, 6B £ TR 19804 FarE 57~ | 37BER 1T 20054E KVl | 45 1 405 88 ~ 45 1 68 2132020
FEREOR A TREE VW,
Prepared based on “Annual Report on National Accounts” and “Turning Points of Business Cycle” by the Cabinet
Office, “Corporate Goods Price Index” by the Bank of Japan, “Consumer Price Index” by the Ministry of Internal
Affairs and Communications.
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4. EFRABUEE -¥{li Monetary Policy and Prices

(1) &F|-EFEEFR]FEY Interest Rates / JGB Yield
(FERAE. % Year—end,%)

H 75y 3534 &K

Year 35-year Fixed Mortgage Rate (Flat35)

LOAE[EEFIE]D
10-Year JGB Yield

HEH R — L (F—/ 8 —F ()
Uncollateralized Overnight Call Rate

2016 1.375 0.043 -0.058
2017 1.665 0.047 -0.062
2018 1.740 0.013 -0.055
2019 1.540 -0.015 -0.068
2020 1.685 0.035 -0.033
2021 1.770 0.089 -0.018
2022 2.325 0.454 -0.022
2023 2.690 0.647 -0.039
(%) LN ESST R (—E ) HUE4H] Housing Loan Corporation Standard Interest Rate
6.0 75w 135 -] 45| 35-year Fixed Mortgage Rate (Flat35)
= 104 EEF[E]Y 10-Year JGB Yield
5 0 — A o — /L (F—/X—F"A}) Uncollateralized Overnight Call Rate
4.0
3.0
2.0 A
1.0 A
M. IR A
0.0 e e
_1‘0 L L L L L L L L L L L L L L L L L L L L L L L L L L L L L L
1994 2000 05 10 15 20 2024

(4F Year)
> HARSUTIRRIGE T —2 ) MBEE TEESFITE R 4Rl SR TR U LOER.
F (D) FESMAEOSFIILWEM DR THD, 728, (FEESMAEIT2007H4H IF B
TS, JFRAIE L CEERE 22 1R LT,

(2) 75y R35DE&FNL ., IRFEHIRI21E DL Eoe — 25t 55 & R LK SR O la V-,
Prepared based on “Time—Series Data Search” by the Bank of Japan, “JGBs Interest Rate” by Ministry of
Finance, and “Interest Rate Information” by the Japan Housing Finance Agency.

Notes: (1) Housing Loan Corporation interest rates represents that until the tenth year from the year
of taking out a loan. Due to a review of the HLC s operations, it discontinued direct loans in 2007.
(2) For the Flat 35 s interest rate, an average of the highest and the lowest ones for 21-year
loans or longer is adopted.
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(2) WfiifE%% Price Index
O WHEHEWMmE GDP 5771 —%— Consumer Price and GDP Deflator

(Wi v pyy T EREMIRS ——REDA R, GDPF 7L — 4 —
04 8 P CPI All items CPI All items less fresh food GDP deflator
2
0 - e\ A@Z
_2 .
_4 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 J
1992 95 2000 05 10 15 20 2023
(#£% Fiscal Year)
(RTAEEE, % — Y AL o 1Y Yl B = —
A 2 the previous Cy) —— IREWIife ——WHHM FERERE ——CDPF7L—s
4 A CPI All items CPI All items less fresh food GDP deflator
2 _
0 .
72 -
_4 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 J
1992 95 2000 05 10 15 20 2023
(J&4E Calendar Year)
© L BRI OSFE Y FEE  Hik
Comparison of Various Price Indexes by Fiscal or Calendar Year
4EJE  Fiscal Year (Apr. — Mar.) J&4E Calendar Year (Jan. — Dec.)
HEH GDP =N T |HEE GDP =N EZERNT
Wit TIVv—A—  AREWMm Y-t AR i TIVv—4—  AREWM A
Consumer |GDP Domestic Corporate Consumer |GDP Domestic Corporate
Price Deflator Corporate Service Price Price Deflator Corporate Service Price
Goods Price Goods Price
2004 -0.1 -1.0 1.5 -0.8 0.0 -1.1 1.3 -1.0
2005 -0.1 -1.3 2.1 -0.5 -0.3 -1.2 1.7 -0.8
2006 0.2 -0.7 2.0 -0.2 0.3 -0.9 2.2 -0.4
2007 0.4 -0.8 2.3 0.1 0.0 -0.7 1.8 0.0
2008 1.1 -0.6 3.1 -0.1 1.4 -0.9 4.5 0.2
2009 -1.7 -1.2 -5.2 -1.8 -1.4 -0.6 -5.2 -1.6
2010 -0.4 -1.7 0.7 -1.3 -0.7 -1.9 -0.1 -1.4
2011 -0.1 -1.5 1.4 -0.6 -0.3 -1.6 1.5 -0.7
2012 -0.3 -0.7 -1.1 -0.3 0.0 -0.8 -0.9 -0.3
2013 0.9 -0.1 1.9 0.2 0.4 -0.4 1.3 0.0
2014 2.9 2.5 2.7 3.3 2.7 1.7 3.1 2.6
2015 0.2 1.5 -3.2 0.4 0.8 2.1 -2.3 1.1
2016 -0.1 0.0 2.4 0.3 -0.1 0.4 -3.5 0.3
2017 0.7 0.2 2.7 0.9 0.5 -0.1 2.3 0.7
2018 0.7 -0.1 2.2 1.1 1.0 0.0 2.6 1.2
2019 0.5 0.8 0.1 1.4 0.5 0.6 0.2 1.1
2020 -0.2 0.7 -1.4 0.4 0.0 0.9 -1.2 0.9
2021 0.1 -0.1 7.1 1.0 -0.2 -0.2 4.6 0.8
2022 3.2 0.8 9.5 1.7 2.5 0.4 9.8 1.5
2023 3.0 4.0 2.3 2.3 3.2 3.8 4.2 2.2
> REA HEEWAGTEE . BT E R FHE ) . AARERITTEN WA TEE T3 mT o —e A ik
a4 V1B,
o (D) B, AR ORI (R LR,

(2) HEE WL, 2020 KO FER A,

(3) GDPT 7L —4 —{%, 19944 FTIH 20005 He v | 19954 LUFRIE 20154 FE e - 1 8H 5 =iz LB,

(4) ENAEEDALIE. 20205 £ TIZ20154 K| 202 14F LARRIZ 20204 B E DRI FREL

(5) AEZE M Y — AMliAk 1T, 2015 F TIF20104FHEHE, 20204E FTIX20154E FEHE, 20214 LARRIT 20204 2%

HEDIREEIFEIL,

Prepared based on“Annual Report on the Consumer Price Index” by the Ministry of Internal Affairs and
Communications, “National Accounts of Japan” by the Cabinet Office, and “Corporate Goods Price Index (CGPI) ”
“Corporate Services Price Index (CSPI) ” by the Bank of Japan.
Note: Figures are the percentage changes from the privious calendar (or fiscal) year.
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(3) AEZAEL—N/KNL)
Foreign Exchange Rates (Japanese yen/US dollar)

(/B ¥/$)

25 1 1995/4 1999/1 2005/7 2008/9 2012/1 2015/12 2020/3 2022/3 2024/4
9.2 K Z Nl e g Lg  koeg e KSE 3 Z
T 2m5E 1 Z mor mEg WL MEZ 1f
£g B 5 r NEm  <C EL‘S&S n £ = = 48% F <

0] ft — & JR%g .F 4EE 922 "3 Yo& &7

< - vy e 5 #5S 22 o 5= =
PR BY FES%E .5 T gE #£E= 1O o b
nE HE Miss g f% kg 0% gz of
e a ® el 33 s S Vg RS Ly

75 A s l BES v 3 S g 28 OE  Fg
= D 72 75 » = e Alw Lo
/] = Z Fl 7 RE Eg 15

5 m s ] s 6 O
2 2 F e Wa o
100 A 2010/5 (S 7 412
® g = ag
g8 2022/2 =
1993/1 y E% B B
125 1 R 3= D=
EES 23 #4 58 7 5 &
C =5 S RS 7
.82 1998/4|| o5 @2 D g5
Tf‘yixh = = - . 5 S 4 >
NSk #rV 5= "= g
[RE=R o S| 1 7z
150 WEE £ X = 58
5Ha ) ED - 19
% 22 %,@ EE o’ = T2
O moge TE 12
175 - 17 < B
1992 95 2000 05 10 15 20 2024 (4 Year)
(BAZ: /Ry, % ¥/ $.,%)
RS fE b JE A2 fiE PR (RS
Fiscal Year Average % change from the Calendar Year Average % change from the
privious year privious year
2004 107.49 4.9 108.16 6.7
2005 113.24 -5.4 110.15 -1.8
2006 116.94 -3.3 116.28 -5.6
2007 114.20 2.3 117.77 -1.3
2008 100.43 12.1 103.33 12.3
2009 92.81 7.6 93.53 9.5
2010 85.68 7.7 87.77 6.2
2011 79.02 7.8 79.78 9.1
2012 83.05 =b.1 79.79 -0.0
2013 100.21 -20.7 97.60 —22.3
2014 109.92 -9.7 105.84 -8.4
2015 120.11 -9.3 121.02 -14.3
2016 108.39 9.8 108.84 10.1
2017 110.81 -2.2 112.16 -3.1
2018 110.89 —-0.1 110.40 1.6
2019 108.70 2.0 109.01 1.3
2020 106.03 2.5 106.78 2.0
2021 112.35 -6.0 109.78 -2.8
2022 135.40 -20.5 131.37 -19.7
2023 144.58 -6.8 140.51 -7.0

> HARERATIRER IR F T — 4 ) JOVERR,

T (1) B EAETRICBITIDA L Z— U IO ARy b —h, LD T7 13 H KIESN—2A,

ToO¥FIL, BEHDVITEED12- A 55122OWT, % H O H PR EE BAES L5 0,

(2) Zb3RIT, MEZDGEE- (AT R) LU,

Prepared based on “Time—-Series Data Search” by the Bank of Japan.
Notes: (1) Figures are inter—bank spot rates on the Tokyo Foreign Exchange Market. The graph is based

on the end-of-month figures, and the table is based on the simple annual average of monthly average.

(2) Weak yen is represented by “—(minus)” for annual rate fluctuations.
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5. iR LEFBEER

Land Price Trends and Economy-related Chronological Table

(qy) —— Hffi (5 FBEY) Land Price(RHS) (20104E=100 year 2010=100)
e H BRSE Y RRAM (72 B 3%) Nikkei Stock Average Price(LHS)
45,000 ¢ el —2 . . . < 450
o7 (89.12.29) C v My
121 389150 IS - i
40,000 %\/Z N i I o T 1 400
Bz i fi 1y
2 % 1 o
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0 1 K 1350
% A a E/I/
I BRA S E
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p 1300
T3
25,000 al
1 250
20,000 Vi
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14,309f9 —> 200
15,000
Bk M & i S
10,000 4 B R i S DAL beE 150
BONE g AE - %g ﬁg% % - ERS ik
& 1T ok MO R PR BF st g oy
Eiak Ly o lew A e B pen i
5.000 | S 1 EE BT o iEE RRIR ) 5H pei g e 100
T 4 ge oy M E R % s ke
9T Hian 7 g ADIRDITRS B e e
0 < 1 Hwi o~ AT v RS WININTEy B2 RE ® on
i ~ gz 1S Pl PR Rl ﬂﬂ%ﬂ 21:5& woN AT 50
i‘% 9 = E 4 912 —FE W;ﬁ *E/\J,\ /J\ frulj\j
CHI R R A PRI
S A pai WE migo
SR o < ol 4l 1170
PR B Al
B & A
2 il PO
& i g o if
al i I
& # H
s %t Fil F
; B i
5 R N L -
(%) = - =R bR
5 Ft & = 3
A th 15
° = P v A
o X
4 b !
2 N 2 il
Official Discount Rates
0
I FRILER FRPEK BRI E R EITED o R
i TN BHET 71 2 SN AT g
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> MR TR AT BAREATIRRSIFEEH T —2 ) (W) B ARBYRERFZEAT [ i i ks F8 250 | Bl

HaE L0 ER,
Prepared based on “Turning Points of Business Cycle” by the Cabinet Office, “Time—-Series Data Search”
by the Bank of Japan, “Urban Land Price Index” by the Japan Real Estate Institute, and some newspaper articles.
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HEDRYT 10 Top 10 Countries

[HFE Surface Area AN B Population

Year 2022 (HAAZ: Hkm 10,000kn) Year 2023 (HA7: B 7\ million psns)

Enr  E4 NEAE  [E4

Rank |Country Rank | Country
1 =% Russia 1,710 1 AR India 1,429
2 |WFrE Canada 998 2 | China 1,426
3 K United States 983 3 XK United States 340
4 | HIE China 960 4 ARRLT Indonesia 278
5 77UV Brazil 851 5 N FRH Pakistan 241
6 A —AFZUT  Australia 769 6 AT Nigeria 224
7T AUK India 329 7 7TV Brazil 216
8 | TABLFL  Argentina 280 8 N UF5 2 Bangladesh 173
9 AP TRE Kazakhstan 272 9 nvvr Russia 144
10 TAv=U7 Algeria 238 10  A¥T= Mexico 129

> RBE R AR TSR OREEF2024) JOPERR,
Prepared based on “Sekai no Tokei 2024 (International Statistical Compendium)” by the Ministry of Internal Affairs

and Communications.

4 B GDP (JEN#R A PERR)

Gross Domestic Product, Current Prices

— N&7-V GDP
GDP Per Capita, Current Prices

Year 2023 (HA{Z: 10{& /L US$ Billion) ~ Year 2023 (HAQZ: BV USS)

Nz E4 Nahz  E4

Rank | Country Rank |Country
1 K E United States 27,358 1 V8TV  Luxembourg 129,810
2 HE China 17,662 2  TANTUR Ireland 104,272
3 KA Germany 4,457 3 AA[R Switzerland 100,413
4 HA Japan 4,213 4 | y=— Norway 87,739
5 AUK India 3,572 5 YU HAR—)  Singapore 84,734
6 b ES| United Kingdom 3,345 6 K [EH United States 81,632
7T TIUA France 3,032 7T TAARTZUR Iceland 79,998
8 AXUT Italy 2,256 8  HF— Qatar 78,696
9 TIVNL Brazil 2,174 9 |~A Macao SAR 69,080
10 AF% Canada 2,140 10 Fre—7 Denmark 68,300

» IMF[World Economic Outlook Database, April 2024 | XO{ERL,
W —EBICHERHE R E e,
Prepared based on “World Economic Outlook Database, April 2024” by IMF.
Note: Some of the figures above are estimates.
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1. A0 Population
(1) FZEED A O Population

(BA7 T AL %. knt, AN/km thousands, %, kni, persons/knt)

EE NE EVIIHERER | EE NOBE
Country or Area Estimates of mid—year Average annual |Surface area Density
rate of change

2010 2022 2010~2022 2022 2022
5 WORLD 6,929,725 7,975,105 1.18% 130,094,010 61
EFN Japan 128,057 124,947 -0.20% 377,973 335
H[E] China 1,340,969 1,425,887 0.51% 9,600,000 147
AR India 1,230,985 1,417,173 1.18% 3,287,263 431
pNES| United States 309,876 338,290 0.73% 9,833,517 34
BN United Kingdom 62,717 67,509 0.62% 244,376 276
RA> Germany 80,435 83,370 0.30% 357,581 233
T A France 62,961 64,627 0.22% 551,500 119

> EA SRR MR OREH2024 ] JOTERL
Prepared based on “Sekai no Tokei 2024 (International Statistical Compendium)” by the Ministry of Internal Affairs

and Communications.

(2) FHEEORFk A A Future Population
(HAN: T AN, % thousands, %)

2020 2030 2040 2050 65k LL_EDEIE
Country or Area Ratio of aged 65+ (%)

2020 | 2030 | 2040 | 2050
5 WORLD 7,840,953 8,546,141 9,188,250 9,709,492 9.4 11.8 14.5 16.5
SeEE More developed regions | 1,276,158 1,282,084 1,280,353 1,266,332 19.3 | 23.0 25.7  27.8
BH%%1% EE Less developed regions = 6,564,795 7,264,058 7,907,898 8,443,160 7.5 9.9 12.7 14.8
BN Japan 126,146 120,116 112,837 104,686 28.7 | 30.8 | 34.8  37.1
HrE China 1,424,930 1,415,606, 1,377,557 1,312,636 12.6 18.2 26.2 30.1
AR India 1,396,387 1,514,994 1,611,676| 1,670,491 6.7 8.8 11.6  15.0
KE United States 335,942 352,162 366,616 375,392 16.2  20.5 22.4  23.6
N ES| United Kingdom 67,059 69,176 70,689 71,685 18.7 | 22.0 @ 24.8 | 26.1
R Germany 83,329 82,763 81,201 78,932 22.0 26.4 29.5 30.5
TIA France 64,480 65,543 66,151 65,827 21.0 | 24.4 | 27.2  28.5

> AR TR ORF2024) JO1ERL,
&} United Nations'World Population Prospects:The 2022 Revision|
o (DEEERFAAR, AETAVD, G—ay X F—ANVT | =2 —U—TUR, BFE EEITCEEE RS A,
2) FEITFBEB LI IAEERS
(3) A ARIZE LA SRR A O EIFFCATIC L DA HERE A O O R HERHE, W NB10A LHREROHFEFEAND,
Prepared based on “Sekai no Tokei 2024(International Statistical Compendium)” by the Ministry of Internal Affairs and
Communications.
Source: “World Population Prospects: The 2022 Revision” by United Nations.
Notes: (1) More developed regions: Japan, Northern America, Europe, Australia and New Zealand.
(2) The data for China do not include Hong Kong and Macao, Special Administrative Regions (SAR) of China.
(3) Japan: Future population“Population & Household Projection (medium—mortality assumption) by the National

Institute of Population and Social Security Research.
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(3) A EHE IO N O EmfE

Population and Surface area of World Major Cities

i 7 INENGSPN) 1 & (knt) ANHAEE (N /km)
City Area Population(10,000psns) Surface area (knt) Density (psns/knt)
HR 23X
Tokvo N 2023 956.9 = 2024 627.5 15,249
B
L3 % 2023 3,674.5 | 2024 13,570.7 2,708
Greater Tokyo
—a—I—7 ik
New York | New York City 2023 825.8 | 2020 778.2 10,612
KAB T
VLA 2023 2,186.0 = 2023 29,218.5 748
—re e
A AT —H R 2023 381.6 = 2023 319.3 11,953
London [nner London
A g 2023 948.0 2023 1,572.1 6,030
Greater London
av) 2R 4410 E 3 R
Paris Paris and “la petite 2024 687.4 = 2021 762.2 9,019
couronne”’
bt 2024 1,242.0 = 2021 12,012.3 1,034
lle=de—France
Ll 2022 2,475.9 | 2022 6,340.5 3,905
Shanghai
ik
2023 750.3 | 2023 1,089.7 6,910
Hong Kong
SA “/ \o‘_‘ 1%
A=) 2023 591.8 2023 735.2 8,058

Singapore

> E T AEA E PR JONARD E R 2 B GROR) | B4 B AR (ma—a—2) |
INSEE (»\V) | ®EEZHER (rehy) | Bfgdiseitm () | Filieatm (Fi) |
SUAR— AR (U TR — V) OBEREOVER
F o (1) ==2—3—27 K& : New York—Newark—Bridgeport, NY-NJ-CT-PA
(2) A2 —nm R :City of London& J&13[X
(3) AMAEBE T 7L Rew X A — R b= =X P F=Ii
Prepared based on the materials from the Geospatial Information Authority of Japan, the Japan Geographic
Data Center,Ministry of Internal Affairs and Communications (Tokyo), U.S. Census Bureau (New York), INSEE (Paris),
Office for National Statistics (London), the Shanghai Municipal Statistics Bureau (Shanghai), the Census and Statistics
Department Hong Kong SAR (HK) and Government of Singapore Department of Statistics (Singapore).
Notes: (1) New York M.M.A.:New York-Newark-Bridgeport, NY-NJ-CT-PA (Combined Statistical Area)
(2) Inner London:City of London, Camden, Hackney, Hammersmith & Fulham, Haringey, Islington
Kensington & Chelsea, Lambeth, Lewisham, Newham, Southwark, Tower Hamlets, Wandsworth
and Westminster
(3) “la petite couronne”:Val-de-Marne, Hauts—de—Seine and Seine—Saint—Denis
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(4) AEHEFRHA3 Total Fertility Rate

—— HK Japan —— K [H United States
24 r —— 35[E United Kingdom R’ Germany
75 A France A7 —F . Sweden
2.2 F
2.0 -//\\
/\V
1.84 ({LF
1.8 b—" ({AF)
1.67 (AS)
—— 1.66 CKUS)
1.6 | - 1.58 (JG)
1.53 (3£UK)
L4 F —————— /\/\
— 1.26(A))
1.2 f J
1‘0 L L L L L L L L L L L L L L L L J
2005 10 15 20 2022 (J&4E CY)

> [E R A ORISR OREEHE BHE 1 2024 LD TERL
&#l : United Nations “Demographic Yearbook” ., B3t fRME - A O BERFZERTT A B FEERFZE
Prepared based on “Population Statistics Year of 2024” by National Institute of Population and Social Security
Research.
Sources: “Demographic Yearbook™ by United Nations.

“Journal of Population Problems” by National Institute of Population and Social Security Research.
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2. #2581\ Economic Trends
1) GDP([EWN#APE) Gross Domestic Product

(

@ S2HE GDP == (H | K, 5&, M AL, F1)

Gross Domestic Product, Constant Prices, Year—on—year changes

16(%) —— H A Japan —— K[ United States
14 —— Z2[E United Kingdom RFA> Germany
12 75 A France —— H1[E China
10
8
6 F 5.3 (H1C)
4 F \ 2.9 (CKUS)
R = — /k i XA
N A SRR
0 4 0.3 (JEUK)
-2 \ / Q// -0.3 (1hG)
ot \Vi
76 L
_8 L
710 -
-12 L L L L L L L L L L L L L L L L )
2005 10 15 20 2023 (J&4E CY)
@ — A®7=04 B GDP(H ., kK, #, Al {4, F1)
Gross Domestic Product Per Capita, Current Prices
(BAA7: RV US$)
B HA K[E EEs| KA TIUA I
Year Japan United States United Kingdom |Germany France China
] ]
2005 37,819.1 44,034.3 42,143.9 35,592.7 35,978.4 1,751.4
2006 36,021.9 46,216.9 44,589.7 37,530.2 37,752.4 2,095.2
2007 35,847.2 47,943.4 50,419.8 43,022.0 42,982.8 2,691.0
2008 39,992.1 48,470.6 47,884.2 47,154.0 47,098.9 3,446.7
2009 41,469.8 47,102.4 38,892.3 43,189.4 43,178.0 3,813.4
2010 45,135.8 48,586.3 39,641.9 43,233.5 42,195.2 4,499.8
2011 48,760.9 50,008.1 42,106.6 47,637.9 45,503.2 5,553.2
2012 49,175.0 51,736.7 42,501.7 44,763.5 42,316.6 6,282.7
2013 40,934.8 53,363.9 43,469.6 47,220.3 44,210.6 7,039.6
2014 38,522.8 55,263.8 47,468.2 48,983.3 44,698.8 7,645.9
2015 35,005.7 57,006.9 44.,978.6 41,914.9 37,989.1 8,034.3
2016 39,411.4 58,179.7 41,114.5 42,949.1 38,308.9 8,063.4
2017 38,903.3 60,293.0 40,617.6 45,510.5 40,037.0 8,760.3
2018 39,850.3 63,165.3 43,275.1 48,897.2 42,915.9 9,848.9
2019 40,548.0 65,561.3 42,712.6 47,629.1 41,831.5 10,170.1
2020 40,160.1 64,461.6 40,230.5 47,341.8 40,536.9 10,525.0
2021 40,161.2 71,258.0 46,731.5 52,300.6 45,315.6 12,572.1
2022 34,158.3 77,979.9 46,103.2 49,725.3 42,581.0 12,642.8
2023 33,899.0 82,715.1 49,647.6 53,565.0 46,305.2 12,597.3

» IMFIWorld Economic Outlook Database, October 2024 | JO/ERK,
E o —ERCHERHMER & T,

Prepared based on “World Economic Outlook Database, October 2024” by IMF .
Note: Some of the figures above are estimates.



@ EE GDP i EHR(TYT)
Gross Domestic Product, Constant Prices, Year—on—year changes (ASIA)
(%) —— AR 7 Indonesia —— <L —37 Malaysia
16 r —— 7 (¥’ Philippines >V HIR—)V Singapore
1;1 : # A Thailand —— ~J A Vietnam
10 F
8 5.5 (7P)
6 5.0 (A1)
4 5.0 (V)
2 3.6 (=M)
o i
L | v \\V '
_4 L
76 -
-8
-10
22005 10 15 20 2023 (B4 CY)
@ — AHW4 H GDP(T7Y7)
Gross Domestic Product Per Capita, Current Prices (ASIA)
(BT L USY)
4 ALRET Fl=F TV TR —IV A A A
Year Indonesia Malaysia Philippines Singapore Thailand Vietnam
_ DT . I
2005 1,404.3 5,678.3 1,261.2 29,961.3 2,893.2 873.1
2006 1,765.8 6,351.1 1,470.8 33,768.4 3,369.1 996.3
2007 2,064.0 7,480.9 1,764.7 39,432.9 3,973.0 1,152.3
2008 2,416.8 8,766.2 2,011.6 40,008.6 4,378.4 1,446.6
2009 2,469.4 7,543.9 1,923.7 38,926.8 4,213.1 1,481.4
2010 3,177.5 9,047.0 2,237.2 47,236.7 5,077.3 1,628.0
2011 3,690.1 10,397.9 2,473.2 53,891.5 5,493.0 1,949.8
2012 3,739.9 10,806.8 2,721.3 55,547.5 5,860.9 2,197.6
2013 3,667.4 10,851.7 2,903.2 56,967.4 6,168.2 2,370.0
2014 3,532.7 11,165.2 2,995.5 57,564.8 5,952.0 2,566.9
2015 RIS ES 9,663.1 3,039.2 55,645.6 5,838.4 2,581.9
2016 3,605.0 9,5623.3 3,107.6 56,899.9 5,994.9 2,720.2
2017 3,886.0 9,965.1 3,153.3 61,162.1 6,593.5 2,957.9
2018 3,945.6 11,079.6 3,279.5 66,840.7 7,296.0 3,216.3
2019 4,192.8 11,228.3 3,512.2 66,081.7 7,811.5 3,439.1
2020 3,919.5 10,400.2 3,312.7 61,466.8 7,170.5 3,548.9
2021 4,351.3 11,474.2 3,580.0 79,601.4 7,237.5 3,756.9
2022 4,784.1 12,483.3 3,644.8 88,428.7 7,072.4 4,101.7
2023 4,919.9 12,090.6 3,906.2 84,734.3 7,335.6 4,324.0
» IMFIWorld Economic Outlook Database, October 2024 | LOERY,
VE . —EICHEEHEE A T,

Prepared based on “World Economic Outlook Database, October 2024” by IMF .
Note: Some of the figures above are estimates.
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(2) B4 ¥t Public Finance
O EHEULZOGDP (A, K, 3=, J, AL, F)

Current Account Balance, Percent of GDP

(%) —— H A Japan —— >k [E United States
12 ¢ —— #[E United Kingdom FA Germany
10 F 75 A France —— H1[E China
g |
6 6.2 (JLG)
tF 3.6 (HJ)
20 1.4 (F1C)
0 1.0 (14F)
-2 ~2.0 (J£UK)
4 -3.3 CKUS)
6 F
3 -y
2005 10 15 20 2023 (JB4 CY)
@ B DGDP L (T7V7T)
Current Account Balance, Percent of GDP (ASIA)
—— AR 7 Indonesia —— <L —37 Malaysia
(%) —— 7 4U¥’ Philippines L H AR —/L Singapore
8 # A Thailand —— ~hJ A Vietnam
24 b
20 F 19.8 (+9)
16
12
8
5.8 (RV
, 169
—— L
| NCAE
s |
19 ;o
2005 10 15 20 2023 (J&4 CY)

» IMFIWorld Economic Outlook Database, October 2024 | XV {ERK,

E o —EICHERHE A S T,

Prepared based on “World Economic Outlook Database, October 2024” by IMF.
Note: Some of the figures above are estimates.
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@ MEINZOGDP e (H ., k., F A, )

General Government Net Lending/Borrowing, Percent of GDP

(%) —— H K Japan —— K[E United States
[ —— J2[E United Kingdom —— R’ Germany
7. A France —— t1[E China
— -2.6 (JhG)
v - . 4.2 (A))
1 ’ -5.5 ({AF)
A / -6.0 (JEUK)
-7.1 CKUS)
2005 10 15 20 2023 (&4 CY)
@ B EBREEOGDP e (H K, 35 g A, F)
General Government Gross Debt, Percent of GDP
(%) —— H K Japan —— K[ United States
—— 3£[E United Kingdom —— A Germany
i 77 A France —— & China 249.7 (H))
118.7 CKkUS)
109.9 LF)
i 100.0 (FUK)
84.4 (H1C)
| 62.7 (J1G)
2005 10 15 20 2023 (B4 CY)

» IMFIWorld Economic Outlook Database, October 2024 | LOER%,

T ISR E R T,

Prepared based on “World Economic Outlook Database, October 2024” by IMF.
Note: Some of the figures above are estimates.
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® Fi H RIS R (H 2K, e 0 1A)

Government Tax Revenue, Percentage Distribution

LR LRI AT B 2 BRETAL FheRbEE ZDfth,
Individuals Corporate Goods and Services Property Social security Others
JPN
N ES
K 42.9 16.6 11.6 22.9 0.1
us
pES|
29.2
UK 29.2 30.6 11.5 19.9 0.4
A on
iR 2.6 3 376 0.2
TIA
0% 20% 40% 60% 80% 100%

» OECD Revenue Statistics 2023 X01ERK,

o WS 2021 R AL SR & D DRk,

Prepared based on “Revenue Statistics 2023” by OECD.

Note: All figures are the percentage distributions of the total tax revenue in 2021.

© BURFSCHIOMERLEL (B K, 98, 3l (L)

Government Expenditure, Percentage Distribution

nHH LR A - R B % TR PEE e RpE Z DA,
Education Health Defence Economic affairs Social protection Others
e _
PN .2 12.5 39.8 16.4
M ]
o 12.7 7.5 14.4 25.4 18.1
uUs
B aES| R
UK 10.6 4.6 9.8 32.6 23.1
r1>
99 )
GER 9.2 .1 10.7 40.5 20.2
TIUA
0% 20% 40% 60% 80% 100%

> IMFF—XX0ERR,

T 20220 RO ERA ST (5 D DMERL L CRIENE20204E, 7T A1F20214F),

Prepared based on IMF Data

Notes: (1) All figures are the percentage distributions of the total government expenditure.
(2) US: as of 2020. FRA: as of 2021. Other countries: as of 2022.



(3) FEDEPE Household Assets

D Br# 2 Savings Rates

) H A Japan — k[E United States
(o]
- — Z[F United Kingdom BRI 174 |E Euro area (17countries)

—— H[E China 36.3 (HFC)

i 8.5 (JEUK)

L 7.8 (Bk17Euro)
7& 4.7 (CKUS)

n 2.8 (A))

2005 10 15 20 2023 (J&4 CY)

» OECD [Economic Outlook No 115 — May 2024, HEEZHFE R, CEICT —&<X—AJOERL,
o (DBRINTHE A —ART | ~LF— ZRAR=T | T4 TR A, KV, TAVTUR AZUT
NIRTNT  TGRET VNT =T A T4 RV IV AR T AR ANRA Y
(2) P ENZ, BT AT O — NS 720 RIS AT fg L, — N ST RIE S A DR
(3) T EIE, MR TS LRI AR D H
Prepared based on “Economic Outlook No 115 — May 2024” by OECD, National Bureau of Statistics of China
and CEIC database.
Notes:(1) Euro area (17 countries): Austria, Belgium, Estonia, Finland, France, Germany, Greece, Ireland,
Italy, Luxembourg, Latvia, Lithuania,The Netherlands, Portugal, Slovak Republic, Slovenia, Spain.
(2) China(urban area): Calculated by the disposable income per capita and the consumption expenditure
per capita.
(3) United Kingdom: Calculated by the adjusted gross disposable income and the gross saving.

@) 4 REE PE Financial Assets

m i 4> - 784> Currency and deposits = {EHEAES: Debt securities

& {23 Investment trusts RS Equity
PRI« 4 - ERURFE Insurance, pension and standardized guarantees Z DOfhFt Others

A A .3% . 2,199JkH

. 24.6% 3.6%
Japan 5.4% el ’ ’ (trillion ¥)
b NES| .
122.5JkR 1

United 79 40.5% 27.7% 2.7% )

* (trillion US$)
States

o—p
Euro area

" 30,50k —m
0, 0
10.6% 21.5% 28.7% 2.0%  illion €)

0% 20% 40% 60% 80% 100%

> HARSATHAER R & FEER O B KRR (20244 8 H30H) 1 K01ERL,

H . SRMEEGFHCLEDIEIE

Prepared based on “Flow of Funds — Overview of Japan, US, and the Euro area = August 30, 2024
by Bank of Japan Research and Statistics Department.

Note: Figures are the ratio to the total financial assets.



(4) 2A7%% Exchange Rates
D %R/ —b Exchange Rates to US dollar

—RKV/RR —R/2—na — /M (G BED) — R/ (5 BEEY)
25 1 USD/GBP USD/EUR USD/JPY(RHS) USD/CNY(RHS) 7 0.18
0.16
2.0 0.14
0.140 (CNY)
1 0.12
1.5
1.290 (GBP) J ¢ 10
0.08
1.0
1.088 (EUR) | 0.06
05 1 0.04
0.007 JPY) 1 0.02
0.0 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 0.00
2005 10 15 20 2024 (JBH CY)
» T —IbN—FLPAET —2ID1ER, Prepared based on the Bloomberg database.
E o (D777 H KE. Notes: (1) The graph is based on the end-of-month figures.
FL320244E10 A 31 H fE, The data label represents the value of 31 Oct., 2024.
(2) /NS BBANL DL T U1 ¢, (2) Truncated to the third decimal place.
@ xfHL —b Exchange Rates to Japanese yen
300 o ‘ B
—M/RR —M/z—n —HM/Fv —HM/7T
JPY/GBP JPY/EUR JPY/USD JPY/CNY
250
200 196.12 (GBP)
165.48 (EUR)
150 ¢ 152.03 (USD)
100 F
50 |
21.36 (CNY)
0 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1
2005 10 15 20 2024 (B4 CY)
» TN —INR—FJL.PAT —ZI01ERL, Prepared based on the Bloomberg database.
F . (D)7 I70FH KAE. Notes: (1) The graph is based on the end-of-month figures.
FL320244E10 A 31 A fE, The data label represents the value of 31 Oct., 2024.
(2) /NN LA TS, (2) Truncated to the second decimal place.



(5) 4X Interest Rates

O B 4K Policy Rates
L)

—— HK Japan —— K[E United States
—— #%[E United Kingdom  —— =—n1& Euro
—— tH[E China

5.50 CKUS)

-1
2005

» CEICT —#4ttDF — 2 _—2 0B,
(1) 79713 A K, 79113202446 A KAE,

4 5.25 (FEUK)
/,—\ 4.35 (H1C)
4.25 (Euro)
/ \
= 0.08(H))
10 15 20 2024 (J&F4E CY)

Prepared based on the CEIC database.
Notes: (1) The graph is based on the end-of-month figures.

(2) BA B —L A — N —TF Ak The data label represents the value of June 2024.
K IE T xT )T R L — B R (2) Japan :Call rate, Uncollateralized, Overnight
e [H i TR AR US :Intended Federal Funds rate
a—ulE FEITrAF T AR —] UK :Bank of England base rate
HrE VR H IR SR] (14F) Euro :Main Refinancing Operations fixed rate
China  :Base Lending Rate (Working Capital, 1 Year)

@ 10 EEEAF]EIY 10-year bond Yields

6 (%) —— HK Japan —K[E United States
—— 32[E| United Kingdom —— KA Germany
5 F $ A¢ 7?:/% France I I:P China ‘ 4.40 (%US)
4 F\ / M / N 4,17 (JEUK)
\J \ | !
; \V\/ \VW\"\ A \/ 3.30 ({4F)
k ‘ v RSA A 2.50 ()
5 | »‘./‘ Y ‘ 2.21 (0)
AN
" 1.06 (H))
J
0 “\v'[/VﬂM/M\‘\NA\ YA AL
-1 L L L L L L L L L L L L L L L L L L L
2005 10 15 20 2024 (&4 CY)

P TN — L2 N—TLPHOF—HIOER,
o TI7FARM, TV 1320244E6 A 28 H i,

Prepared based on the Bloomberg database.
Notes: The graph is based on the end—of-month figures.
The data label represents the value of 28 Jun., 2024.



(6) YHZE & W Inflation, Average Consumer Price

(H4E 2R 82 % year—on—year change%)

10 —— H A Japan —— k[ United States
—— 32 [E United Kingdom —— A Germany
8 r 7. A France —— f1[E China
7.3 (3€UK)
6 6.0 JRG)
5.7 {AF)
4 4.1 CKUS)
3.3(H))
2
0 0.2 (fC)
72 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 J
2005 10 15 20 2023 (B4 CY)
» IMFIWorld Economic Outlook Database, October 2024 | LV {EAKL,
H o I HERHE A 5 T,
Prepared based on “World Economic Outlook Database, October 2024” by IMF.
Note: Some of the figures above are estimates.
Ay
(7) R Unemployment Rate
(%) —— H A Japan —— K[E United States
12 r —— 3£[E United Kingdom —— KA Germany
77 A France —— H1[E China
10 r
/\
8
7.4 ({LF)
6
5.2 (H10)
4 4.0 (F£UK)
3.6 CKUS)
3.0 JRG)
2.6 (H
2 | Q=R);
0 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 J
2005 10 15 20 2023 (&4 CY)
» IMF[World Economic Outlook database: October 20243 X OfApril 2023 | X0 1ER%,
I —IICHERMEE & T, PEO20164EETIRIA T R TOAFRMHEIME234E4 H 7 —H_R—ALD),

Prepared based on “World Economic Outlook database: October 2024 & April 2023” by IMF.
Notes: (1) Some of the figures above are estimates.

(2) Figures through 2016 for China are based on the past method. (from IMF April 23 database)
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(8) F@7Bl=R Labor Share of Added Value

%) —— HK Japan —— [H United States
(o]
61 r —— %2[E United Kingdom —— KA Germany
59 | 77> A France —— f1[F China /\ 58.3 ({AF)
<. 57.6 (HG)
57
55.9 (FUK)
55 55.8 (CKUS)
53 52.0 (FC) 52.7 (H))
51 F
49 r
47
45 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 J
2004 05 10 15 20 2022 (JB4 CY)

» OECDT —#JIU{ERK,

o EBICHERMEA E e, HEICOUVNT, 20204 LARE DT —Z [T ABIE AL TR,

Prepared based on OECD data.

Note: Some of the figures above are estimates. Data for China has not been published since 2020.

(9) FHES®

N F~

Average Wage

(Year 2010=100) —— HAK Japan — K[E United States
130 . ~r 275
—— 3&[E United Kingdom —— R’ Germany 249.4 (FC)
125 - 250
75X France — i E CH B YD) L 995
120 | China(RHS) ‘
115 114.9 CKUS)
111.4 G)
110
- 150
105 A/~ 1039 (LF)
100 102.6 (FEUK)
98.8 (H))
95 - 75
90 F - 50
85 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 25
2005 10 15 20 2023 (JB4F CY)

» OECD. HEEZE#mT —4& XERL
W (1) —EICHERHEAE S e,
(2) HENTAB TR O EENDR
Prepared based on OECD data and National Bureau of Statistics of China.
Notes: (1) Some of the figures above are estimates.
(2) China: Calculated by the average wages of employed persons in urban units.
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3. BREAENEZSEF Real Estate
(1) FEEAPZDOWER Breakdown of Housing Stock

(BA7: T, % 1,000units,%)

H A (2018) K[ (2021) HE[E (2022) 77%(2022) KA (2022)

Japan United States Great Britain France Germany

Wagg Total 62,407 #%% Total 142,153 #8235 Total 29,319 #%% Total 37,657 #2%% Total 43,367

(%) (100.0) (%) (100.0) (%) (100.0) (%) (100.0) (%) (100.0)
R R oUNES =3 32,802 R 82,513 £5% 18,878 £F5 17,678 FF5 16,433
Occupied Owned (52.6) Owned (58.0) Owned (64.4) Owned (46.9) Owned (37.9)

EER 19,065 {5 45,991 &% 1 5,438 5 13,225 {5 22,881

Rented (30.5) Rented (32.4) Rented I | (18.5) Rented (35.1) Rented (52.8)

ENi 1,750 el 2,986

Not reported  (2.8) Rented T = (10.2)

gl 2,019
Rented II 6.9)

/NG 53,616 /)it 128,504 I :Privately /NG 30,903 /&t 39,314

Subtotal (85.9) Subtotal (90.4) .or with a ob or Subtotal  (82.1) Subtotal (90.7)
TRl R BLEE | 217 BEEE | 2,312 o 07O eag s 074 IRAEEHEZZL 4,053
Unoccupied 'Temporary (0.3) Seasonal (1.6) 1I -Private Vacant (8.2) Unoccupied (9.3)

Jexgz 8,489 ZEX% 11,338 e IR 3,682

Vacant (13.6) Vacant (8.0) Providers Secondary  (9.8)

=i el Il:Local

0.1) : .

g;ndsiiuctio Authorities and

NG 8,792 /1at 13,650 g;?;rr?\sgﬁm 0N 6,756 /13t 4,053

Subtotal (14.1) Subtotal (9.6) 55 Subtotal  (17.9) Subtotal 9.3)

(2) xR 2% Dwellings by Year of Construction

(BANZ: T, % 1,000units,%)

H A (2018) KE (2021) H[E(2022) 75 (2023) RA (2018)
Japan United States A2 77K England France Germany
&t Total 53,616 &t Total 128,504 Ft Total 21,032 & Total 30,226 &t Total 40,088
(%) (100) (%) (100) (%) (100) (%) (100) (%) (100)
REf 4,708 ~1949 21,673 ~1944 8,233 ~1948 8,157 | REf 739
Not reported (8.8) (16.9) (39.1) (27.0) |Not reported (1.8)
~1950 1,356 | 1950~59 12,368 = 1945~64 3,289 1948~74 6,923 ~1948 10,097
(2.5) (10.3) (15.6) (22.9) (25.2)
1951~70 3,209 | 1960~69 13,200
6.0) (10.6) | 1965~80 3,697 ' 1975~88 4,958 | 1949~78 | 16,684
1971~80 7,447 | 1970~79 18,472 (17.6) (16.4) (41.6)
(13.9) (14.5)
1981~90 9,123 | 1980~89 16,887 | 1981~90 1,332 | 1989~00 3,238 1979~90 4976
(17.0) (13.2) 6.3) (10.7) (12.4)
1991~00 10,784 = 1990~99 15,913
(20.1) (12.9) | 1991~02 1,947 | 2001~12 4,050 = 1991~10 6,434
2001~10 | 10,058 | 2000~09 17,951 9.3) (13.4) (16.0)
(18.8) (14.0)
2011~18.9 | 6,932 2010~21 12,041 2002~ 2,633 2013~ 2,900 2011~ 1,158
to Sep.2018 (12.9) (7.2) (12.0) (9.6) (2.9

P RBE R R A0 . THIHE R A (A A) | B £ Y 2J5 12021 American Housing Survey ] CK[E) |
FE-aa=7 - HF BIEE GEE) . mauP—B47 - #HlldE )RE (T T R) | R ik dt /Iask s Fm) (K1)
LR RZ S H,
F . FEEANIOEEOETFIIEEIE R LEZE TR

AR A HE THEEORMNBILEICL > TERRD,
Prepared based on “Housing and Land Survey(2018)” by the Ministry of Internal Affairs and Communications (Japan),
“2021 American Housing Survey Factsheets” by Census Bureau (US), Department for Levelling Up, Housing and
Communities(UK), Ministere de la Transition Ecologique et de la Cohésion des Territoires (France), “Bauen und
Wohnen” by Statistische Bundesamt (Germany).
Notes: The figures of housing stock in Great Britain include vacants.

The scope of the housing survey for constructed year varies from country to country.
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(3) (FE=MMF&Fa%% Housing Price Index

(20154 = 100)

N2 E5 :
(year 2015 = 100) —— H X Japan >K[E United States
180 —— % [E United Kingdom KA Germmany
160 b 77 A France — J1[E China 151.7 CKEUS)
140 131.7 (ffC)
120.9 (J1G)
120 N 11838 (A
AN 112.4 (3£UK)
100 I 110.6 ({AF)
80
60
20
O 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 J
1983 90 2000 10 20 2023 (B4 CY)
» OECDT —#L0{ERk,
o EEE D015 5100 LT FE 5k,
Prepared based on OECD Data.
Note: Real house prices, 2015=100.
(4) (FEHFEED GDP 12 50 5% S
Residential Investment, Percentage of GDP
20234F 4, HGDP A
Year 2023 Gross Domestic E N E T EARTERK Units
Product at current Gross Fixed Capital FEBE Residential
prices Formation
HA  Japan 593.4 154.1 22.0 JEH trillion ¥
(% of GDP) (100.0) (26.0) (3.7 (%)
KE US 27,360.9 4,790.3 1,074.2 +{ER/L billion US$
(% of GDP) (100.0) (17.5) (3.9) (%)
#[E UK 2,687.2 490.9 112.0 +ERR billion £
(% of GDP) (100.0) (18.3) (4.2) (%)
N> Germany 4,121.2 908.8 299.7 &= —nr billion €
(% of GDP) (100.0) (22.1) (7.3) (%)

> NERTEERFEE ) KEREES [National Income and Product Accounts) . PEEF# 3R United
Kingdom Economic Accounts], R-{>s#¥{#E 517 National Accounts] KDVERK,

Prepared based on “National Accounts” by the Cabinet Office (Japan), “National Income and Product Accounts”
by the Bureau of Economic Analysis (US), “Quarterly national accounts” by the Office for National Statistics (UK),
“National Accounts” by the Statistisches Bundesamt (Germany).
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(5) =7 1. P2 Number of Housing Starts

(FF 1,000 units)

2,500 —— HAK Japan >K[E United States
—a— 92 [E United Kingdom KA Germany
2,000 F 77X France
1,500 | 1,413 CkUS)

1,000 |
’\//\——/\/_\ 820 (H1J)

500 F 297 E{L\F%
263 (G
f——p——tr A . X — £ 2 A—h——a A 176 (%UK)
0 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 J
2005 10 15 20 2023 (J&4E CY)

> E LR (AR, a2 R CRE) . EEESZEGEHR (FEE) . B @ st/ (81)
7T AENEREHR B TR (7 T ) OB R EVIER,
W (D) ROYVIESFEET I,
(2) Frilaa oAV AREYIE DT, 202044 H 7252022473 H £COHIIC, —HoHkD T — 20
INEETE AT,
Prepared based on the materials from the Ministry of Land, Infrastructure, Transport and Tourism (Japan),
United States Cencus Bureau (US), Office for National Statistics (UK), Statistisches Bundesamt (Germany)
and L’ Institut National de la Statistique et des Ftudes Economiques (France).
Notes: (1) Germany: Numbers of completed dwellings in each year.
(2) Due to the situation with COVID-19, data for some regions could not be collected for the period
from Apr. 2020 to Mar. 2022.

(6) (EEFIZ2 House Price—to—Income Ratio

E4 a2 HAAL B AR HEAF AL FEFfER
Country Year Units New Housing Price  Household Annual |Magnification
(A) Income (B) &z (A/B)

HA  Japan 2022 BH  ¥10,000 5,121 768 6.67

KE  US 2021 K US$ 410,000 69,717 5.88

Hi[F UK 2021 ANV N 274,712 48,723 5.64

77 A  France 2019 T—1 € 278,229 45,320 6.14

> [E R SR T — 4 ) JOPERR,
o BAR AR CEEIME - 202245 K8 7)) - Fi %78 RE 0 iE~ L ar Ok
(BB ER BT 2E -~ ar o8 )
AR (R4 - 202247 k¢ 7)) < 2 [E O 8 57 5 A7 PRI g A T Kt i A i - A& )
KIE A (AL - 20214512 H R R) | AR (HRALAR - 202 141 7))
HEE B CEXME - 202148512 H FER) | 4RI CEEIE - 202 1 4R )
77 A AR A CEEE - 201995 52) | AU CEEIAE - 201 94 7))
Prepared based on the materials from Real Estate Economic Institute Co.,LTD,
the Ministry of Internal Affairs and Communications (Japan), United States Cencus Bureau(US),
Office for National Statistics(UK) and Ministére de la Transition écologique(France).
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(7) FEEBESCHII B4 2 B AL S [EH O ik
Comparison of Housing Related Expenditure (Japan and UK)

(JKH ¥ trillion) fE## Repare and Improvements
o New Dwellings

/£ Left : HA Japan % Right : 9%[FE UK
30
6.8 :
7.1 7.3 .
20 6.4
21.0
22.8 20.3 19.8
16.7
10 | 6.0
4.8
3.5 4.2
3.6
6.3 (.4
. 4.9 3.0 4.5
2005 10 15 20 2021
(4F Year)

» [E 224 (HAK), Office for National Statistics (Z[E) ZO1ERK,
T (1) HEEARVRE150 L THREA,

(2) HARDFEIIFLEN—2A,
Prepared based on MLIT (Japan), Office for National Statistics(UK).
Notes: (1) Exchanging 1 British pound as 150 Japanese yen.

(2) Based on fisical year as for new dwellings of Japan.
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(8) THEHETHEVARATYT DA T A AAMN I HER

Office Inventory at Central Business District in Major Cities
(BA7:1,000n1, %)

e Bl JL—R F T 4 A AR Office Inventory
City Areas Grade (223 Vacancy Rate)
2000 @ 2005 | 2010 @ 2015 | 2019 | 2020 | 2021 @ 2022 | 2023
U Central, Grade A 6,357 7,208 7,925/ 8,514 9,219 9,242 9,251 9,719 9,881
Hong Kong Wanchai/ 6.6) (5.1) 4.5 (@3 .9 69 08 012.2) 12.8)
Causeway Bay,
Tsimshatsui,
Hong Kong
East, Kowloon
East
=7 AV Central London |All Grades | 17,659/ 19,069 20,253 20,990/ 21,880 23,011 23,279/23,589 23,385
London (West End, City, 2.9 (7.4 (65 G4 4.1) (6.8) ((7.6) 8.5 .2
East London),
Docklands
—==—3I—7 Midtown, All Grades 39,381 38,920 39,731 41,507 42,501|42,483 43,034 43,533 44,012
New York |Midtown South, 4.0)0 @.1) (119 ©.6) ((7.6) (12.1) (14.4) 5.7 17.0)
Downtown
Y City of Paris, All Grades 17,901 18,783 19,440 19,628 20,477|20,610/20,954 21,170 21,333
Paris La Defense (1.5 @7 65 68 @6 G4 67 6G.6) (6.8

=i Pt Buclon Grade A | 1,827 1,785 2,475 3,807 4,861 4,989 5,052 5,197 5,502
Shanghai ’ g (B2.7) (6.1) 6.7 (3.8) (10.1) (12.3) (7.9) (10.2) (14.9)
AR — Marina Centre, Institution 1,547 1,746 2,110 2,603 2,951 2,979 2,982 2,994 3,060

v Marina Bay, al Grade (.1) (45 .4 6.0 .1 6.8 8.6) (.5 (5.5)
Singapore | Raflles Place,
Shenton Way

A 5K Grade A 2,592 4,495 5,831 7,385 9,059 9,722 9,888 10,014 10,633
Tokyo (Chiyoda, (2.0) (1.6) (5.8 (2.0) (0.6) (1.3) (3.5 (3.7) (4.6)
Minato, Chuo,
na Grade 7,953/ 10,967 13,375 15,644 17,839 18,547 18,791 19,094 19,723
Shinjuku,
Shibuya) Al (G5 (26 6.7 2 04 0©.1D @9 67 4.2

b Ta—U X T2 T T VRSO AR F (2024472 A R AL KOTERL,
o (D) RERGUL, Va—r X U7 G A A L T OREEDF T 1 AL,
(2) HA GradeA: JEFR EFE30,000m1 LA b, 19904 LAREZ T, fih,
(3) HIX GradeB: #ELKHIFE5,000nmi LA b, 19824F LARRA T, fli,
(4) FH#E (GradeA) . F¥E(GradeA) . 2o iR —/L (Institutional Grade) 1%, B ELDGrade ARCGradeBIZHEL 5,
(8) vy Ry R =a—a—7%, HETHIG T EDOBFIERD/NEBE L0, EENEWELELE AT
[All Grades] THD,
Prepared based on office buildings survey results by Jones Lang LaSalle as of February 2024.
Notes: (1) Survey targets are based on standards below set by Jones Lang LaSalle.
(2) Tokyo Grade A: Total Floor Area of 30,000ni +, Built after 1990, etc.
(3) Tokyo Grade B: Total Floor Area of 5,000t +, Built after 1982, etc.
(4) Standards of Hong Kong (Grade A), Shanghai (Grade A) and Singapore (International Grade)
correspond to Tokyo Grade A and Grade B.
(5) “All Grades” in London, Paris and New York include small-scale buildings with certain competitive
reasons in the market and also such as vintage buildings.
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