1. #1{fi Land Price
(1) AL B —

Land Price Assessment System

H i) &7z Description

%4 Subject Areas/Sites

Hff AR

AL A 1 H B
(3A FHIAR)
E 72w T E R B
Official Land Price
(Land Market Value Publication)
As of 1*" January every year
The Land Appraisal Committee
under the MLIT"
MLIT : Ministry of Land, Infrastructure,
Transport and Tourism

L HA

(B T U2 Al SR )

AT AT H R

(9H TRIAR)

ABENT I, B s2EE

Prefectural Land Price

(Publication of market values of standard sites)
As of 1st July every year

Prefectural government, MLIT

AT AT 4B 5

fAE 3HR 9K

(—B) B ARREEENSERT

Urban Land Price Index

Twice a year, as of the end of March and
September

Japan Real Estate Institute

FH SR AL

A1 A 1A DAREIE A

(BT - =B

Assessed Property Value for the Inheritance Tax
As of 1™ January every year

National Tax Agency

& & & PEFF A

([ E & PERLRBL B MR )
SEETE1IH 1 AR A

KBS - THITA R

Assessed Property Value for the Fixed Asset Tax
As of 1% January every 3 years

Municipal government, Ministry of Internal Affairs
and Communications

« D M OES )T A FRZE O ik
- RENPEE T 25 D8 E S O HL UE

N3 LD USRS OB E O E
JNHZERS ®ﬁﬁéﬁmw*®ﬁ$

< [E LA A RHEEIC LD UG R
DAk A DO HIYE

« [E I FH R (2 5D < - Hho B R # 0
FLEDHE

N HBOHE R DHERE L B4 DI I3
= B B AR DR E O FH T

To publish the market value index for ordinary land
transactions
To provide an indication of the market value of
standard sites for real property appraisal by
Licensed Real Property Appraiser
To provide an indication of standard site values for
calculation of
— the purchase price of land for public facilities
- compensation amounts by the Prefectural
Expropriation Committee
— the examination of land transaction based on
the National Land Use Planning Act
— the purchase price of land based on the
National Land Use Planning Act

[ R GBI TR D& | BT R IR SR
@E%fﬁ%’%nﬁﬁ ARTDHHD,
HERROBRICE DT, B LREENEE
@ﬁ/ﬁﬂ%t@ikb{)f NET D, (BB AR E
1. TRARE, SRS R W TR IS =
72 BFRICHD,

To properly and smoothly apply regulations related
to the transfer of land ownership under the authority
of the National Land Use Planning Law

T D Hfffiks DR 2B

To provide a benchmark of urban land value trends

FRfGERL - I8 5-BL (Wb EBL O X G i%R
To provide an indication of site values for
calculation of the inheritance tax and the gift tax
AT VE « HUAT 28 7R AT RS D8 HIFE BE

Level: about 80% of Official LLand Price

HRER S FPRLEIRL) . ANEhPE BB AT T I

Bi) | [E & & L - AR T F R \Th%FﬁfﬂTﬁ
Bl Oxt SMi4A

To provide an indication of site values for cal—
culation of the registration and license tax, the real
estate acquisition tax, the fixed asset tax and the
city planning tax

AEAM A HE : HUAI S ARG DT HIFR B
Level: about 70% of Official Land Price

HiA
(kR4S 20,560
urbanization promotion area
AL A Xk 1,375
urbanization control area
Z DAL DHR T F I X sk 4,049
other city planning area
AR XKk A 16
others
FT1,376HIKHETAS 26,000
(20244F)
26,000 sites
in 1,376 municipalities
(2024)

A [EATHE N R D438

EH 20,947 Hi 5

Hi 4345
21,381 H15(20234F)

In all areas of the 47 prefectures
nationwide, 20,947 sites in urban areas
and 434 sites in forestry are
surveyed.(2023)

EEE198F T (1R 7 10M147)

P S - (B M- T 3RS S AR
) - AR AY72 B H A A A L3R T

In 198 major cities(10 locations per city),
urban land is classified into commercial
land, residential land and industrial land,
and typical locations for each category are
selected.

R R AT 7 2

Prices along selected streets across Japan

ARl 7 2

Prices along selected streets across Japan

> STEEEILDIER,

Prepared based on reference materials by Mitsui Fudosan Co., Ltd.
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(2) HiffiZA7= Official Land Price (Posted Land Price)
© Zedh= (s, k)
Percentage Changes (by Area, by Use)

i INTRAFE Year

% 1995 1996 1997 1998 1999 2000 2001 2002 2003 2004 2005 2006 2007 2008

% FE18 Area
HUR ~ ~ ~ ~ ~ ~ ~ ~ N R e

£ Croater Tokyo Area 29 -50 -34 -3.0 -64 -6.8 -58 -59 -56 -4.7 -3.2 -0.9 3.6 5.5

RPN

H Groater Osaka Area -1.9 -43 -22 -1.5 -52 -6.1 -6.7 -86 -88 -8.0 -5.2 -1.6 1.8 2.7

= -

B A4 i -40 -3.6 -1.7 -0.8 -3.3 -1.8 -1.9 -44 -56 -49 -3.3 -1.3 1.7 2.8

g Greater Nagoya Area

7 S RHETE Y

@) _ _ _ _ _ _ _ _ _ _ _ _

2 Above Three Areas 2.8 -46 -28 -2.2 -57 -59 -56 -6.5 -6.5 -5.7 -3.7 -1.2 2.8 4.3
H 718l -0.3 -0.6 -04 -0.6 -1.9 -23 -2.8 -4.0 -51 -5.7 -54 -4.2 -2.7 -1.8
Other Areas
PANES LA
5:1:’] -1.6 -26 -1.6 -1.4 -3.8 -4.1 -4.2 -52 -58 -5.7 -4.6 -2.7 0.1 1.3
National Average
HUR N B N aol_ ~ ~ ~ ol ael_

g Greater Tokyo Area 15.4 -17.2 -13.2 -8.2 -10.1 -9.6 -8.0 -7.4 -5.8 -45 -25 1.0 9.4 12.2
N B B B B acl B B B B B

H Groater Osaka Area 15.3 -15.8 -9.9 -6.8 -9.6 -11.3 -11.0 -11.3 -10.2 -8.8 -5.0 0.8 8.3 7.2

Td 5

o A4 -12.7 -12.6 -85 -6.2 -11.2 -7.3 -5.6 -8.1 -8.0 -6.0 -3.3 0.9 7.8 8.4

E Greater Nagoya Area

£ — RHLTTEE 1) B B B el B B B .

8 Above Three Areas 14.8 -16.0 -11.5 -7.5 -10.2 -9.6 -83 -85 -7.1 -5.8 -3.2 1.0 8.9 10.4
H 5 & B 3 3 3 3 B 3 3 ol anl mel 2l 3
Other Areas 55 -58 -54 -51 -6.8 -7.0 -7.0 -8.1 -8.7 -8.7 -7.5 -55 -2.8 -1.4
PANES LA
351:’3 -10.0 -9.8 -7.8 -6.1 -8.1 -8.0 -7.5 -83 -8.0 -7.4 -5.6 -2.7 2.3 3.8
National Average
HUR B B B B B B B B ol aal _aal_

£ Groater Tokyo Area 50 -7.0 -5.1 -39 -7.1 -74 -64 -64 -59 -49 -3.2 -0.7 46 6.7

H -

Bon BRI -4.0 -6.0 -34 -23 -59 -6.9 -74 -9.1 -9.1 -83 -54 -1.4 2.7 34

i Greater Osaka Area

) A i -56 -52 -3.0 -1.9 49 -3.0 -28 -53 -6.1 -5.3 -3.,5 -1.0 2.8 3.8
Greater Nagoya Area

Z S RESTE Y _ i _ _ _ _ _ _ 68 -59 -39 —

Above Three Areas 48 -6.4 -43 -3.2 -64 -6.6 -6.1 -6.9 -6.8 -5.9 -3.9 -0.9 3.8 5.3
H 718 -1.2 -1.8 -1.6 -1.7 -3.0 -3.4 -3.8 -5.0 -6.0 -6.5 -6.0 -4.6 -2.8 -1.8
Other Areas

PANES LA

B -3.0 -40 -29 -24 -46 -49 -49 -59 -64 -6.2 -5.0 -2.8 0.4 1.7

National Average

> [E A AR JOTER
Er (D) KRB, A4 AirE Lk DARE- OIS 0O ZL B AT T D,

(2) HC R
NS

AR T L D B R i Fo L O R i A5 2 5 o DX A oD B,
T PR A Z I DR BT i X o L O AR 3 DX e 22 e T T A D X,
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(HAL 2 %)

INTRAE Year
2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024

B 15 Area
AA —4Q 17 16 _ U
44 -49 -1.7 -1.6 -0.7 0.7 0.5 06 0.7 1.0 1.3 14 -0.5 0.6 2.1 3.4 Greater Tokyo Area
900 48 — _1al_ _ B N
20 -48 -24 -1.3 -09 -0.1 0.0 0.1 0.0 0.1 03 04 -05 0.1 0.7 1.5 Groater Osaka Area
-2.8 =25 -0.6 -0.4 00 1.1 08 08 06 08 1.2 1.1 -1.0 1.0 2.3 2.8 4 o

Greater Nagoya Area
2 _AE 18 12 - _ = RERTTRE -2
35 -45 -1.8 -1.3 -06 0.5 04 05 05 07 1.0 1.1 -0.6 05 1.7 2.8 Above Three Areas
-2.8 -3.8 -3.6 -3.3 -25 -1.5 -1.1 -0.7 -0.4 -0.1 0.2 0.5 -0.3 0.5 1.2 1.2 H 77

Other Areas

NSRS
-3.2 -42 -2.7 -23 -16 -0.6 -0.4 -0.2 0.0 0.3 06 08 -0.4 05 1.4 2.0 }“qzyj

National Average
A1 72 —9F _10 — _ U
6.1 -7.3 -2.5 -1.9 -05 1.7 2.0 2.7 3.1 3.7 47 5.2 -1.0 0.7 3.0 5.6 Greater Tokyo Area
-3.3 -74 -3.6 -1.7 -05 14 1.5 3.3 4.1 4.7 64 69 -1.8 0.0 2.3 5.1 AHE

Greater Osaka Area
-59 -6.1 -1.2 -0.8 -0.3 1.8 1.4 2.7 25 3.3 4.7 4.1 -1.7 1.7 34 4.3 4 o

Greater Nagoya Area
Al 71 —0El 1@l - _ = RERTTRE -2
54 -7.1 -2,5 -16 -0.5 16 1.8 29 33 39 51 54 -1.3 07 29 5.2 Above Three Areas
-42 -53 -48 -43 -33 -2.1 -1.4 -05 -0.1 0.5 1.0 1.5 -0.5 0.2 1.0 1.5 H 77

Other Areas

NSRS
-4.7 -6.1 -3.8 -3.1 -2.1 -0.5 0.0 09 14 19 28 3.1 -0.8 04 18 3.1 }‘qzyj

National Average
47 -54 -1.9 -1.7 - _ HU ]
4.7 -54 -19 -1.7 -06 09 09 1.1 13 1.7 22 23 -0.5 0.8 2.4 4.0 Greater Tokyo Area
-2.3 =53 -2.7 -1.5 -09 0.2 03 08 09 1.1 16 18 -0.7 0.2 1.2 24 AHE

Greater Osaka Area
-3.5 -3.3 -0.8 -0.6 -0.1 1.2 09 1.3 1.1 14 2.1 19 -1.1 1.2 26 3.3 4 i 2

Greater Nagoya Area
2 £ —900 -1& — _ = RERTTRE -2
3.8 -5.0 -2.0 -1.,5 -06 0.7 0.7 1.1 1.1 1.5 2.0 2.1 -0.7 0.7 2.1 3.5 Above Three Areas
-3.2 42 -39 -3.6 -28 -1.7 -1.2 -0.7 -0.3 0.0 04 08 -0.3 0.5 1.2 1.3 H 77

Other Areas

SlE T

-3.5 -46 -3.0 -26 -1.8 -0.6 -0.3 0.1 04 0.7 1.2 14 -05 06 16 2.3 .
National Average

Prepared based on“Land Market Value Publication”by the Ministry of Land, Infrastructure, Transport and Tourism.
Notes: (1) The figures indicate a simple average of year—on—year change of each standard point.
(2) Greater Tokyo Area:Existing urban area and cities, wards, towns and villages, including
suburban development areas, under the Metropolitan Area Readjustment Act
Greater Osaka Area: Existing urban area and cities, wards, towns and villages, including
suburban development areas, under the Kinki Region Development Act
Greater Nagoya Area: Cities, towns and villages, including urban development areas, under
the Chubu Area Development and Improvement Act
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@ {F==Hh (BE15!]) Residential Land (by Area)
a. @)K (&) Percentage Changes (by Area)

(%)
70
60 National Average
— R
50 Greater Tokyo Area
10 — K Bk
Greater Osaka Area
2 —— i R
Greater Nagoya Area —
90 H J5 B 3.4
Other Areas 4R 2.8
10
2FH 2.0
=
0 — %W‘"N RBR 1.5
-10 s 1.2
_20 L
_30 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 J
1986 90 95 2000 05 10 15 20 2024 (4 Year)

b.1986 &% 100 ELU7-F54 (BB 5!]) Index Trends since 1986 (by Area)

(Year 1986 = 100)

3950 1 — & EFY

National Average
300 — R K

Greater Tokyo Area

20 | — KW
Greater Osaka Area
— 4 EE
200 r Greater Nagoya Area
7
150 F Other Areas LR 111.6

HHE 103.5

.

100 [ 4[E 90.8
50 "5 77.8
0 L L L L L L L L L L L L L L L L L L L L L L L L L L L L L L L L L L L L L J
1986 90 95 2000 05 10 15 20 2024 (4£ Year)
> E 5w TR K0VERL.
E o (D) EERIT, FELDRTE LK T DI HE Ok DAL B RO T4 ThD,
(2) R pE - e e BT PR i v A S D Ik T A b s JLONIT A R g A A e T R I TA 0D (K3,
PN ST 5% BB i 12\ C L A BE R T X a0 UM R E i X dii 2, ¢ T TR oD K ik,

4 R PR - -+ RS BRI BR A S 1 I DB T EE A XA T TH T A oD X 38,
Prepared based on“Land Market Value Publication”by the Ministry of Land, Infrastructure, Transport and Tourism.
Footnotes are the same as page 3.



B pazEH (BE15!]) Commercial Land (by Area)

a. &)= (&A1) Percentage Changes (by Area)

(%)
70 — &E
National Average
60 — R
Greater Tokyo Area
o0 1 — K &
40 | Greater Osaka Area
—— 4R
30 + Greater Nagoya Area
:i )
20 Other Areas
/_% é KB 5.1
0 ﬁ y— i 4.3
/\/ ~ '
-20 F H5 1.5
730 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 J
1986 90 95 2000 05 10 15 20 2024 (& Year)

b.1986 4% 100 L L7-F54% (&%) Index Trends since 1986 (by Area)

(Year 1986 = 100)

350

300

250

200

150

— Ry

National Average

—

Greater Tokyo Area
— K B

Greater Osaka Area

— R

Greater Nagoya Area

e J5 [

Other Areas
4R 81.2
H 78.3

100
ﬂ}i 66.7
ﬂﬁji 46.6
01986I - 9I0 — 9I5 — IZOIOOI — 0I5 — IIO — 1I5 — 2I0 - I20I24 (#E Year)

> [E L@ THGA R JO1ERK,
W (1) ZE#EERIE, AFESHRTE Sk DR E I O #& O Z B RO B Th 5,
(2) AU e e e T AR iV Z D BE R T AT H 33 O )R FE (i Hi 5 43 2o 77 KT A 0D K38k,
KB - e e T %6 P A 2 | Z L D BE RS T X3k o OV AT A X 3k - e T T A D XL,
Loy SR - - - HRES ] B RS i 1R L S L DR TR K8 A Ee TR A oD XU,
Prepared based on“Land Market Value Publication”by the Ministry of Land, Infrastructure, Transport and Tourism.
Footnotes are the same as page 3.
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@ R O (Hids])
Residential LLand in Greater Tokyo (by District)
(BT %)

IR
s Year 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024
i
District
A i -
Groater Tokyo Area 07 07 05 06 07 1.0 13 14 -05 06 21 34
HRHS i -
Tokyo Metropolitan 03 14 14 17 1.9 25 30 28 -06 1.0 26 4.
HRCEB X i )
23Wards of Tolkyo 02 1.8 19 28 30 39 48 46 -05 15 34 54
AR DS -0.2 3.7 3.7 46 42 46 60 6.4 -04 22 41 7.1
Central Area
b1 7 02 17 1.9 29 28 35 40 37 -05 14 32 50
Southwest Area
ESIES i _
Nomthenetare 03 1.0 1.0 17 25 41 51 50 -05 1.3 35 5.0
4, i
i 03 1.1 08 07 07 08 10 08 -07 05 1.6 2.7
Tama Area

FHZS) |

Kanagawa Prefecture
Gl
Yokohama City
)R T
Kawasaki City
TR
Sagamihara City

D
Other Areas

-0.3 0.6 04 0.1 0.0 0.1 0.3 0.4 -06 0.2 1.4/ 2.8

0.2 1.7 1.5 1.2 0.9 1.0 1.0 1.1 -0.2 0.8 1.5 2.7

0.7 1.4 1.1 1.1 1.1 1.4 1.7 1.6 0.0 0.6 1.7 Do

-0.3 0.6 0.3 0.4 06 0.8 1.2 1.4 -0.1 0.8 1.9 4.0

-1.1 -06 -08 -1.0 -12 -1.2 -1.1 -09 -13 -0.4 1.1 2.4

B R

Saitama Prefecture
S AY3i1]
Saitama City
Z D
Other Areas

-1.2 0.4 0.1 0.1 0.2 0.6 038 1.1 -0.6 0.6 1.7 2.1

-0.7 1.4 09 1.1 1.1 1.4 1.9 2.2 0.7 1.5 2.8 2.7

-1.3 0.2 0.0 -0.1 00 04 06 09 -06 04 1.5 2.0

TER

Chiba Prefecture
TN
Chiba City
Z D
Other Areas

-1.2 0.1 0.1 0.2 0.2 0.4 0.7 0.8 0.1 0.8 2.6 4.7

-1.1 0.1 0.2 0.2 0.4 0.7 1.1 1.3 0.4 1.0 1.9 3.7

-1.2 0.1 0.1 0.2 0.2 04 06 0.7 0.1 0.7 2.7 4.9

RIS

Ibaraki Prefecture -3.2 -16 -1.1 -13 -0.8 -08 -0.5 -04 -0.7 -04 0.5 0.9

> [E AW T AR ) KO1ER
E (1) FEROFIZH>TE, HUTHE (il B i v (S D RE R i de KOV AR B i iy 22 Lo i XHTAT
D) (23 O XETA O XK fR<

(2) PXERHNE e e oeemeene T, sk, #E BT SO B B SR O
DR PE R e e v eeeeee a1l BB ORH, A, B A2, BRSO IX
PCEBAL BT e eoeemeeee -3 NS N | N | N5 1 N SN =13 N AW LI (728 X

Prepared based on“Land Market Value Publication”by the Ministry of Land, Infrastructure, Transport and Tourism.
Notes: (1) The figures are based on only the sites that are included in “the Greater Tokyo Area” under
the Metropolitan Area Readjustment Act.
(2) Tokyo Central Area: Chiyoda, Chuo, Minato, Shinjuku, Bunkyo, Taito, Shibuya and Toshima
Tokyo Southwest Area: Shinagawa, Meguro, Ota, Setagaya, Nakano, Suginami and Nerima
Tokyo Northeast Area: Sumida, Koto, Kita, Arakawa, Itabashi, Adachi, Katsushika, and Edogawa
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® B P (Huuks!)
Commercial LLand in Greater Tokyo (by District)
(BT %)

INTRAEE
i Year| 2013 | 2014 | 2015 | 2016 | 2017 | 2018 | 2019 | 2020 | 2021 | 2022 | 2023 | 2024
|
District
S i -
Groater Tokyo Area 05 1.7/ 20 27 31| 37/ 47/ 52|/ -10 07/ 3.0 56
R ) -
Tokyo Metropolitan 04| 24| 29 42 48| 55 68 7.3 -1.9 06| 3.3 6.3
HRCE X i )
23Wards of Tokyo 0.4 2.7 3.4 48 55 64| 7.9 85 -21, 07 3.6 7.0
PR Ll —0.5| 36| 48| 66| 68 7.1 88| 96| -2.8] 00| 3.1| 7.3
Central Area
348 P i )
Senthost Are 03 1.8 24 3.8 46 55 6.7 7.0 -1.1 1.4 4.0 6.7
AL S . _
Nomthenet Ao 02| 15| 1.5 22| 34| 55| 74| 77| -15 1.3] 42| 66
4 .
PR 0.4 1.3 1.4 1.8 1.9/ 20 24 25 -1.1 05 21 3.8
Tama Area

FRZR ) B

Kanagawa Prefecture
Rl
Yokohama City
)Gy 7
Kawasaki City

FRALIR T
Sagamihara City

DA
Other Areas

0.3 1.5 1.4 1.5 1.6 1.9 24 2.7 0.2 1.1 3.0 5.4

0.5 2.4 24 23 2.6 2.8 3.2 3.5/ 0.5 1.6 3.4, 6.0

2.1 3.4 2.8 3.0 3.0 3.9 4.8 5.1 0.8 1.5 4.3 7.1

-0.5 0.3 0.4/ 0.9 1.1 1.5 2.2 2.5 -0.6 0.9 3.0 5.7

-0.8 =04 -0.3 -0.2 -0.3 -0.1 0.2 06 -0.5 0.1 1.8 3.8

WER

Saitama Prefecture
S E
Saitama City
Z DAth,
Other Areas

-1.0, 0.7/ 0.6 0.8 0.9 1.3 1.7 2.2 -09 0.2 1.7/ 2.6

-0.5 1.5 2.00 2.3 2.7 3.1 4.0 5.0/ -1.0 1.2 3.3 44

-1.3, 0.3 0.1 0.3 03 0.7 1.0 1.3 -0.9 -0.1 1.2 1.9

TER

Chiba Prefecture
TN
Chiba City
DA
Other Areas

-1.3| 0.5 0.8 1.1 1.7 2.1 3.6/ 4.1 0.6 1.5 3.6/ 64

-1.9/ -0.3| 0.0, 0.5 1.4 2.2 3.0/ 4.1 1.4 1.7 3.6 7.4

-1.1 0.7 1.0 1.3 1.7 2.1 3.7 4.1 0.4 1.4 3.6, 6.2

PRI

Ibaraki Prefecture -4.2| -2.5( -1.6| -1.5| -0.8| -0.6| -0.2| -0.2| -0.5| -0.2 0.6 0.9

> [E WA THI AR ) KRR
e (D) BEEDOHIZH->TH, B (i #R B 15 L DBE R i s JOWT AR E it 45 25 o T XET A oD
P (2 e XET A O Iz fR<

(2) PR e veeemeeees T, P, #E BTE SO AR R, BEEOFK
DCEBREPE R e v v eeeeee a1l BB OKHL fiEEAS, B, 2, S O X
PCERAL B e eoeemeees 53 NS | N V| N3 1 NS TAN =13 N A WL (728 X

Prepared based on“Land Market Value Publication”by the Ministry of Land, Infrastructure, Transport and Tourism.
Footnotes are the same as page 6.
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©® KRB BE D= (ks
Residential LL.and in Greater Osaka (by District)

(BT %)

v
Year 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024
ik
District
K P -
Greater Osaka Area 09 -01 00 01 00 01 03 04 -05 01 07 15
KR PPN -
Osaka Prefecture 0.9 0.2 0.1 0.0 0.0 0.1 0.2 0.4 0.5 0.1 0.7 1.6
Kt ) )
Osaka City 0.6 0.1 0.3 0.5 0.5 0.6 0.8 1.2 0.1 0.6 1.6 3.7
L6 X
Central 6Wards 1.0 2.0 2.2 3.0 3.4 3.8 4.0 6.0 1.1 1.8 3.0 5.5
AL A ) )
Northern Area 0.4 0.3 0.4 0.3 0.3 0.4 0.7 1.0 0.1 0.4 1.1 2.0
HRB -14 -06 -0.5 -04 -0.4 -05 -0.4 -0.3 -0.6 -0.2 0.4 1.2
Eastern Area
LENA -1.2 -0.3 -0.3 -0.2 -0.1 0.0 0.0 0.2 -0.8 -0.1 0.3 0.6
Southern Area
Sl -0.6 0.2 0.2 0.3 0.6 1.2 1.5 2.1 -0.3 1.2 1.8 2.1
Sakai City : : 2 0 . . . 5 . . . .
FoE R
-0.4 0.3 0.4 0.4 0.2 0.2 0.3 0.5 -0.2 0.4 1.2 2.0
Hyogo Prefecture
oLt ) )
Kobe City 0.4 0.6 0.6 0.3 0.2 0.3 0.4 0.5 0.3 0.2 1.2 2.1
R4 X
Eastern 4Wards 0.3 2.3 2.3 1.9 1.8 2.1 2.1 2.4 0.4 1.1 2.0 2.9
Wiﬁﬂiﬁ?iﬂﬁ -0.5 0.1 0.3 0.5 0.3 0.1 0.3 0.5 -0.1 0.5 1.3 1.9
Hanshin Area
S -1.0 -0.3 0.0 0.1 0.3 0.6 1.1 1.0 -0.6 0.2 0.9 1.9
Kyoto Prefecture
A i )
Kyoto City 0.9 0.1 0.3 0.5 0.8 1.3 2.0 1.8 0.4 0.5 1.2 2.5
L5 i
Central 5Wards 0.5 0.6 0.7 1.0 1.6 2.5 3.6 3.0 0.0 0.7 1.4 2.9
Z At - - - - B B ) ) ) )
Other Areas 1.2 0.7 0.5 0.4 0.4 0.2 0.1 0.1 0.8 0.2 0.6 1.1
7= E]
=B -1.1 -0.5 -0.3 -0.3 -04 -0.5 -0.5 -0.6 -0.8 -0.7 -04 -0.3
Nara Prefecture
o N
’T\E&m. -0.3 0.7 0.9 0.9 0.5 0.4 0.5 0.4 -0.2 0.2 0.8 0.9
Nara City
> [HEEE THHAR] KOTERL,
HE (1) BRFROHICE 5T KR GIE ST T & B RER A 35 - O A Bl 2 B £ P KT RS

D) (2 72T KHT AT O K2 R

(2) KRB D6[X -
AL eeeeeees
N T

ALK - -
Bhe A i ds
ALK - -

fak, 1, KESF, R, b, PRO%X

Srp L PRI b K, S, BEROS T R ONEBART | SHRERT | RESLHT
SFOL AT VR BRI RO R, PR, BORBR, VUGB, 228 451
KRB, AERBR, HORBRZ BRr<Z Ot O K FRF

SR, M, SRR, PO

Jeli, PaE AR, OHPE B IPE, Z OS5 R OWE4 )R]

b BRL ERL IR FROSK

Prepared based on“Land Market Value Publication”by the Ministry of Land, Infrastructure, Transport and Tourism.

Notes: (1) The figures are based on only the sites that are included in“the Greater Osaka Area”under

the Kinki Region Development Act.
(2) Osaka Central 6 Wards: Fukushima, Nishi, Tennoji, Naniwa, Kita and Chuo
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@ KB B& oo ps &t (Hdgdl))

Commercial LLand in Greater Osaka (by District)
(BT %)

INTRAR
Year| 2013 | 2014 | 2015 | 2016 | 2017 | 2018 | 2019 | 2020 | 2021 | 2022 | 2023 | 2024
Hi Ik
District
N _ -
Greater Osaka Area 0.5 1.4 1.5 3.3 4.1 4.7 6.4 6.9 1.8 0.0 2.3 5.1

KBRIF B _ _

Osaka Prefecture 0.5 1.9 2.0 4.2 5.0 4.9 6.5 7.7 2.1 0.2 2.5 6.0
AP . -0.1 3.6 3.5 7.8 9.0 8.8/ 10.6/ 13.3| -4.4 -1.1 3.3 9.4
Osaka City

D6 ol

Central 6Wards 0.3 5.1 4.8 10.9| 12.8 12.1 14.0 17.6 5.9 1.8 3.9 11.6
LRI )
Northern Area 0.1 1.3 1.5 2.2 2.3 2.6 5.8 5.2 0.2 1.0 2.4 4.0
HRHR -1.2| -0.3 -0.1 -0.1 0.0 0.4 0.9 1.0, -0.1 0.2 1.4 2.6
Eastern Area
LENG -1.3] -0.2 0.1 0.5 1.0 1.7 2.3 2.6/ -0.6 0.5 1.6 2.5
Southern Area

it -1.6 0.1 0.4 1.3 2.9 4.6 6.3 6.5 -1.6 2.3 3.7 4.4

Sakai City . . . . . . . . . . . .

SR
-0.7 0.7 1.0 1.9 2.6 3.6 4.4 4.9 -0.5 0.5 2.3 4.1

Hyogo Prefecture
AT ~ ~ ~
Kobe City 0.6 1.0 1.2 2.2 3.4 5.5 6.1 6.0 1.8 0.3 2.0 4.1

HORA X ) ol

Eastern AWards 0.4 1.6 1.8 3.3 5.1 8.2 8.8 8.4 2.8 0.8 2.0 4.3
Wﬁf@.iﬁ -0.8 0.3 0.9 1.5 1.8 1.6 2.6 3.7 0.9 1.5 2.5 4.0
Hanshin Area

ST 0.0 1.7 1.8 4.1 5.5 7.7 11.2 9.5| -1.9 0.7 3.0 5.9

Kyoto Prefecture
e . 0.2 2.2 2.3 5.0 6.5 9.1 13.4| 11.2) -2.1 0.7 3.3 6.6
Kyoto City

51X .

Central 5Wards 0.6 3.0 2.9 6.3 8.0 10.5 14.3 12.1 1.1 1.3 3.4 6.3
Z D B B B B
Other Areas 0.9 0.2 0.2 0.3 0.9 1.5 1.7 2.0 0.7 0.8 1.9 3.1

< H B

R EUR -1.6, -0.5| -0.3 0.0 0.0 0.4 0.9 1.5, -1.8 -0.8 0.2 0.6

Nara Prefecture
s B
/T\E%m. -0.5 0.9 1.4 2.0 2.1 2.9 5.1 7.8 -5.2, -0.9 2.8 3.8
Nara City

> [E A THfATR ) JOTER
E o (D) BFROPITH T, KEREE G B i 15 (2 D BE R i i de S ONT AR H (i #1742 To v XET R 0D
P (5 AR T KHT AT O Kz <
(2) RERATHLED « « < f8 P, KESF, R, b, FROKX

AEKRB e e eeeeene Berp ML R, Ei, AR, o, RO T RO AET | ERERT | GESHNT
PN SEEEEEEEEE SFELACE VR BRI KRB AR, PIE FORBR, PUMGRRE, 2287 451
(2PN /EEEE R KRB, ALK, KR A RS ZE DAt o> KPR

P T EERA D + - < ROME, M, SoE RO X

B I e e ee e e e Jeliy, R AR, O BRI, Ao & OSEL ) ET

AR H SR -+ - Ak, B3, AR R, FROA X
Prepared based on“Land Market Value Publication”by the Ministry of Land, Infrastructure, Transport and Tourism.
Footnotes are the same as page 8.
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2 = E O (Mg A))
Residential [L.and in Greater Nagoya (by District)

(HAT %)

INTRAE
Year 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024
sk

District

2k R _

R 00 1.1 08 08 06 08 12 11 -1.0 1.0 23 28

e =

7 0 I, _

o Drofeture 02 13 09 09 07 09 14 12 -10 1.1 25 31
AR 04 26 17 16 12 13 23 20 -08 22 37 45
Nagoya City
FE SR 00 1.0 07 07 06 08 09 07 -1.0 05 15 2.1
Owari Area
VG =] Mt _

Wost Mo A 1.1 16 13 13 12 14 18 19 -1.1 12 30 3.2
SN2 g B B B _ _ _ _ _ _
S 1.3 -1.1 -0.6 -0.6 -0.7| -05 -0.2| -0.1 -1.5 0.1 1.9 2.3

—“HEIR B B B B B B B B B B
: 1.6| -0.7| -0.7| -0.7| -0.6| -0.5| -0.3] -0.1| -0.6| -0.3] 01| 05

Mie Prefecture
PR i 15 -06 -05 -05 -04 -03 -0.1 0.1 -04 -0.1 03 0.7

Yokkaichi City

> [E s [Hih AR ) JOPERL

E (D) BROPIZHSTH, 4l R (58RI B S8 B RTA I D88 B i DXz 3 Co T AT 0 Xhl) (2
T RN BT RO Pz BR<
S CEiENE I ValisNE S = B2 ah ENE YT e N TT EN A e I ENRA S ENE T AN ENDEEL 9 N R
AR, BPW, BT, EE T, HAES, AR RE T, HEH RATF,
TRORHT, B LET R T SREEMT RTAHT, BETTHT | TREAT

(2) FAEHI o v o

P = dsge - - -

LIPS 1 AR

By el ZEpE T, XA, B, ik, PR, A

% [HHE]

VA ENE= U N S B N

Nep, R R ORI, FN 2, BT CLERT SRGHET ., mE 2 HT | SEIRHT

BT

Prepared based on“Land Market Value Publication”by the Ministry of Land, Infrastructure, Transport and Tourism.

Notes: (1) The figures are based on only the sites that are included in“the Greater Nagoya Area’under

the Chubu Area Development and Improvement Act.

(2) Owari Area includes Ichinomiya and Kasugai. West Mikawa Area includes Toyota and Okazaki.

Chita Area includes Handa and Tokoname.



© 4 EEOpgEH (M)
Commercial LLand in Greater Nagoya (by District)
(BT 1 %)

INTRA
Year| 2013 | 2014 | 2015 | 2016 | 2017 | 2018 | 2019 | 2020 | 2021 | 2022 | 2023 | 2024
Hhdak
District
4 R _ _
Greater Nagoya Area 0.3 1.8 1.4 2.7 2.5 3.3 4.7 4.1 1.7 1.7 3.4 4.3

XN IR _ _

Aichi Prefecture 0.2 1.9 1.6 3.0 2.7 ) 5.0 4.4 1.8 1.9 3.6 4.5
%EEW. -0.3 3.7 2.9 5.5 4.8 6.2 8.9 7.7 2.1 3.2 5.0 6.0
Nagoya City
%%Ei.&iﬁ 0.1 0.6 0.6 1.0 1.1 1.2 1.1 1.2, -14 0.6 1.6 2.7
Owari Area
3] Hi )

West Mikawa Area 0.5 0.8 0.6 0.8 0.8 1.0 1.3 1.4 1.5 0.8 3.2 4.1
2 HI B 5 B B 5 5 B 5 B
Chita Area 1.9 1.4 0.8 0.8 1.1 0.7 0.2 0.0 1.9 0.5 1.0 1.7
By ) 1
. 1.4 0.0 0.0 0.0 0.0 0.2 0.6 1.0 0.5 0.2 0.4 0.9

Mie Prefecture

PYHTT

Yokkaichi City -1.3| 0.1 0.1 0.2 0.2, 04 0.8 1.2 -0.5] -0.1 0.5 1.1

> EH AW AT ) KOTERK,
B (1) BFROPIZH-TH, 4 (HEB e B S E S L D i X & Lo i TR O X80 |25 F4v7e
N XET A D X3k BR<
(2) iR - - —E L WOE T FE B SETL EEE T R T, N RRR R AR
R, ST BT, B VA, b R aRE T HEd BRAT,
TRABHT | B LHT R VT PREHT | VAT BEYTRT | AR AT
VE = s - - Rl ZE R T XA, ST e, PR, N, @ik, LU
5= FHHT
I e e e T FE T BT KT, KN, BaTACELRT HRORTRT, BRI ZEHT . ST
BT
Prepared based on“Land Market Value Publication”by the Ministry of Land, Infrastructure, Transport and Tourism.

Footnotes are the same as page 10.
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FRE IR —% (FHi&R]) Changes in Prefectures (by Use)

(HLAL = %)

5 Residential PE3EM  Commercial

2018 2019 2020

2021 2022 2023 2024 2018 2019 2020 2021 2022 2023 2024

HRIE I IR A
Prefecture

Jb¥EiE  Hokkaido
FARE  Aomori
HFEE Iwate
EIE Miyagi
FKHIE  Akita
(IR Yamagata
t& 5 Fukushima
KIIE  Ibaraki
WA Tochigi
FEEIE Gunma

B EE  Saitama
T Chiba
WHAES  Tokyo
#2311 IR Kanagawa
B Niigata
‘HIUE  Toyama
H)NE Ishikawa
B Fukui
[UBLE  Yamanashi
FBIF Nagano

I B Gifu
M Shizuoka
A Aichi
—HIF  Mie
WA Shiga
A Kyoto
KBRHF  Osaka
feEIR Hyogo
ZBIR  Nara

FoEk L E Wakayama
SEUR Tottori
BRI Shimane
LR Okayama
JRE R Hiroshima
(A Yamaguchi
R’ Tokushima
FNE  Kagawa
=gl Ehime
s R Kochi
&R Fukuoka
IR Saga
R Nagasaki
FEARIR  Kumamoto
K Oita
EIGE  Miyazaki
IR B IF: Kagoshima
HHEE Okinawa
2[H Nationwide

49 5.1
-0.6 -0.1
0.8 =05

3.6 4.6
-0.2 0.4
-0.1 0.0

Oy il

0.1 0.2
-0.5 -0.3
-0.9 -0.5

1.6 2.4

29 5.3

Do) (61.0)

29 54
-1.1 -0.9
-0.3 0.0

0.3 1.1
-0.6 0.2
-0.4 -0.2
-0.5 0.0
-0.3 0.3
-0.2 0.2

3.4 4.2
-0.3 0.2

0.7 1.3

2.5 5.1

25 (600

1.3 2.7

0.2 0.6
-1.0 -0.5
-1.4 -1.3
-1.0 -0.7

1.6 1.8

1.7 24

0.0 0.3
-0.8 -0.5
=0 =02
-0.8 -0.5
-0.8 -0.5

5.3 6.7

1.6 2.7

0.8 1.1

1.9 3.1

0.3 1.7
-0.7 -0.3
-1.1 -0.8

Zofl 50

1.8 3.1

> [E A TR ) JOTRR,

Prepared based on“Land Market Value Publication”by the Ministry of Land, Infrastructure, Transport and Tourism.



QD pEEH O E M The Highest Price Point for Commercial Land

(BN« FH/nf ¥1,000/ n1)

1/ The First Rank

2. The Second Rank

3fZ. The Third Rank

2 il e, eak fiifs P, £ fiifs  PiEH, EAk

Year [LTiCe ﬁgifi?the Building e Q:ireei?the Building e ﬁgizesos’fthe Building
2008 | 39,000 Tﬂgﬁﬁg&i iy () 31700 Tﬁﬁgg& fjjj ﬁ) 2)| 34,400 Eg;’zfiﬁfifj (1)
2009 | 38,200 Tﬂgﬁiﬁg&i iy (@ 34000 Tﬁﬁg@fjjj E) 2) 33,700 ?;‘g%’zjfif‘fifj (4)
2010 | 28,400 Tﬂgﬁﬁg&i i (O 28000 T;:‘O?Ei ffjj E) 2)| 25,000 ig@’zjiﬁfifj (1)
2011 | 27,600 Tﬂgﬁﬁg&i w O 27500 Tﬁﬁg@fjjj E) (2) 24,300 ?;g%’zjif‘fifj @)
2012 | 2r,00 | TRIBIEATH kB 9990 ey @
2013 | 27,000 iigéﬂfof;f‘ra ((u;iif%iff;) g; 2,900 ?:fyg%@z/fiﬁ%ifﬁ @
2015 | 33,800 Tﬂgﬁiﬁ;i i (O 30600 T;:fggfjjj E) 2) 29,400 ?;g%’zfif‘fifj (4)
2016 | 40,100 Tﬁgﬁﬁg&i i (D)34,700 Eﬁgﬁ%ﬁ;i (4)| 32,800 E{Zﬁmliio;?i;a @)
2017 | 50,500 Tﬂgﬁﬁg&i@ (1) 43,000 E&fggggga (5) 37,000 :E?Eéiéz_igj (6)
2018 | 55,500 Tﬁgﬁiﬁg&i ) (1) 47,000 gﬁ?;;ii?a (5)| 40,600 ﬁ;?géigg_ig] E) 6)
2019 | 57,200 Tﬂgﬁiﬁg&i@ (1) 49,100 Tﬁgﬁgﬁ?a (5) 42,600 ?;;?Eéigﬁgj ®)
2020 | 57,700 Tﬁgﬁiﬁg&i@ (1) 49,700 Zifg;;gi?a (5) 43,300 ?;g?géig‘;ﬁgj (6)
2021 | 53,600 Tﬂgﬁiﬁg&i@ (1) 46,100 Tﬁfﬁ?ﬁ?&i?a (5) 39,900 Efgéiﬁggj ®)
2022 | 53,000 Tﬁgﬁfgﬁ;i@ (1) 45,500 Tﬁg;;ii?a (5) 39,100 ?;;?Eéigﬁgj ®6)
2023 | 53,800 Tﬂgﬁiﬁgﬁ;i@ (1) 46,000 Tﬁfﬁ?ﬁiﬁ?a (5) 39,500 :E?Eéighggj 6)
2024 | 55,700 Tﬁfﬁiﬁg&i ) (1) 47,600 Tﬁgﬁii?a (5) 40,900 ?;g?géig‘gg E) 6)

> [EtsimE THlAR ) K0PERR,

Prepared based on“Land Market Value Publication”by the Ministry of Land, Infrastructure, Transport and Tourism.

(1) 4 Chome,
(2) 2 Chome,
(3) 6 Chome,
(4) 5 Chome,
(5) 5 Chome,
(6) 2 Chome,

(Ginza—Komatsu Bldg.)
(Sony Building)
(Taikakukan Building)
(Meidi-ya, Ginza Bldg.)

[1]—13

Ginza, Chuo—ku, Tokyo (Yamano Music, Ginza Main Store)
Marunouchi, Chiyoda—ku, Tokyo (Marunouchi Building)

Ginza, Chuo—ku, Tokyo
Ginza, Chuo—ku, Tokyo
Ginza, Chuo—ku, Tokyo
Ginza, Chuo—ku, Tokyo



(3) HAE A B Hufih

AL ZZEh =R ([, Hazhll)
Prefectural LLand Price (by Area, by Use)

JiE INTRAE Year 1996 1997 1998 1999 2000 2001 2002 2003 2004 2005 2006 2007 2008 2009
2 &K Area
-

L HE _ _ _ _ _ _ _ _ N _ _
% Greater Tokyo Area 5.0 2.9 -44 7.3 6.7 5.8 6.1 5.6 -4.3 24 07 48 16 -6.5
KR IE B _ _ B _ B B _ _ B _

Hh Greator Osaka Area 3.9 1.5 2.7 6.2 6.5 7.5 8.9 8.9 6.8 3.7 00 29 10 -45
= il -29 -10 -11 -34 -16 -24 -53 -56 -39 -25 -0.1 24 15 -4.2

= greater Nagoya Area
% =R iR -44 -22 -34 -64 -60 -59 -68 -6.6 -50 -28 04 40 14 -56
% Above Three Areas
o =
He 718 -04 -0.2 -08 -15 -18 -25 -34 -43 -44 -41 -31 -23 -2.1 -34
Other Areas
2F
i -1.3 -0.7 -14 -27 -29 -33 -43 -48 -46 -38 -23 -0.7 -1.2 -4.0
National Average
o] HUIE -16.3 -106 -84 -10.3 -9.0 -76 -6.9 -58 -39 -15 39 121 4.0 -8.9
s Greater Tokyo Area
KPPl B _ ool B B B B _ _ B
Hh Greater Osaka Area 13.1 7.8 7.3 -10.6 -11.3 -11.0 -10.8 -10.3 7.6 3.3 36 80 28 -T7.1
75 A i -10.6 -7.3 -69 -114 -6.5 -6.1 -88 -76 -52 -21 24 72 19 -73
‘g Greater Nagoya Area
& = RA TR -146 -94 -79 -106 -9.2 -82 -82 -73 -50 -21 36 104 3.3 -8.2
O Above Three Areas
He )78 -39 -34 42 -52 -52 -59 -68 -74 -71 -6.1 -43 -2.6 -25 -4.9
Other Areas
2F
i -6.9 -5.1 -52 -66 -63 -6.6 -72 -74 -6.5 -50 -2.1 1.0 -0.8 -5.9
National Average
4 HUE -76 -48 -53 81 -74 -65 -66 -6.0 -45 -25 13 63 21 -6.9
iz Greater Tokyo Area
iR AlE =57 -2.7 -35 -69 -74 -81 -92 -93 -72 -39 04 35 12 -50
b Greater Osaka Area
223) A -44 -23 -24 -52 -28 -36 -6.1 -6.1 -44 -26 0.1 3.1 1.4 -4.9
Greater Nagoya Area
= KA
= _ _ _ _ _ _ _ _ _ _ _
Above Three Areas 6.5 3.8 —-44 7.3 6.7 -6.6 7.3 7.0 5.3 29 09 5.1 1.7 -6.1
5 B B B B B B B B B B B B B B
Other Areas 1.1 0.9 1.5 2.3 2.6 3.3 4.3 5.1 5.2 -4.7 -35 -24 -23 -38
PAEs
=] -25 -16 -22 -36 -36 -41 -50 -56 -52 -42 -24 -05 -12 -44

National Average

> [E A THRE A AR A ) K0 PERK

E o (1) BRI, LGRSk T2 A MEEO i DO LB =D B4 T %,

(2) HE
PNIS

AR - -« BRI PR TR IE T LB T EE i Dtk A 1 e T ET A O X,

""" A i 125 0 2 2 2 Bl i T M o X OV R0 R ff e 5 2 5 o ol BT A 0D IO
----- T 388 P R i 15 (2 L 2 R A T DX el s L DM AR & i DX sl 2 e T A D X3k,



(HATL : %)

2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 NN Year
P& Area
- - - - N HURE
30 -19 -10 -0.1 06 05 05 06 10 1.1 -02 0.1 12 26 3.6 Greater Tokyo Area
B B B B B B N
36 -18 -1.0 -04 01 00 00 00 01 03 -04 -03 04 1.1 1.7 Greator Osaka Area
-1.3 -0.7 -02 07 09 07 05 06 08 1.0 -07 03 16 22 25 A e
Greater Nagoya Area
_ _ _ _ _ BV e NiERes)
29 -1.7 -09 -0.1 05 04 04 04 07 09 -03 00 1.0 22 3.0 Above Three Areas
-3.6 -3.7 -3.2 -25 -18 -15 -1.2 -1.0 -08 -0.5 -0.9 -0.7 -0.2 0.1 0.1 H 7
Other Areas
/\ D
-3.4 -32 -25 -1.8 -12 -10 -0.8 -0.6 -0.3 -0.1 -0.7 -0.5 0.1 0.7 0.9 i
National Average
B B B HUR
41 -23 -09 06 19 23 27 33 40 49 10 01 20 43 7.0 Greater Tokyo Area
_ _ _ _ KPPl
53 -26 -1.0 04 15 25 37 45 54 68 12 -06 15 36 6.0 Greater Osaka Area
-29 -1.1 -05 07 15 22 25 26 33 38 -1.1 1.0 23 34 38 4 I
Greater Nagoya Area
_ _ _ =R BB )
42 -22 -08 06 1.7 23 29 35 42 52 07 01 19 4.0 6.2 Above Three Areas
-48 -48 -41 -3.1 -22 -16 -1.1 -0.6 -0.1 03 -0.6 -0.7 -0.1 05 0.9 H 7
Other Areas
/\ D
-46 -40 -3.1 -2.1 -1.1 -05 00 05 1.1 1.7 -03 -05 05 15 24 i
National Average
B B B HUR
33 -21 -10 01 09 10 1.1 13 18 22 01 02 15 31 4.6 Greater Tokyo Area
_ _ _ _ _ KPPl
40 -2.1 -1.1 -03 04 06 08 1.1 14 19 00 -03 0.7 1.8 29 Greater Osaka Area
-1.8 -09 -03 07 10 1.1 1.1 12 15 19 -08 05 18 26 2.9 4 Rl
Greater Nagoya Area
_ _ _ = KA TTE 1)
32 -19 -10 01 08 09 10 12 17 21 00 0.1 14 27 39 Above Three Areas
-39 -40 -34 -26 -19 -15 -1.2 -09 -06 -03 -0.8 -0.6 -0.2 03 04 H 7
Other Areas
2E
-3.7 -34 -27 -19 -12 -09 -06 -03 01 04 -06 -04 03 1.0 1 =]

4 .
National Average

Prepared based on“Publication of market values of standard site by prefectural government”by the Ministry of
Land ,Infrastructure, Transport and Tourism.
Notes: (1) The figures indicate a simple average of year—on—year change of each standard point.
(2) Greater Tokyo Area: Existing urban area and cities, wards, towns and villages, including
suburban development areas, under the Metropolitan Area Readjustment Act
Greater Osaka Area: Existing urban area and cities, wards, towns and villages, including
suburban development areas, under the Kinki Region Development Act
Greater Nagoya Area: Cities, towns and villages, including urban development areas, under
the Chubu Area Development and Improvement Act

[1]—15



(4) THETHMAS 524 Urban Land Price Index

D 4[F Nationwide

a k&2 (A& 5) Price Index (by Use)

00 - 395.4
(20104F 3 A=K = 100) —— 4 [EH - {E = H Residential, Nationwide
(Mar. 2010 = 100)
— - pE2M Commercial, Nationwide
300 + —— 4 [E - T.ZH Industrial, Nationwide
200
92.9 (f£R)
100 / e———_—————== (91 § (D)
90.1(pHC)
O I I N T N TN N NN N N U U U U NN U U U N N —— - I N N N T N N N N N NN U U NN N U N U N N U U U N N N """ - -
1965 70 80 90 2000 10 20 2024 (& Year)
b. 2883 (&%) Percentage Changes (by Use)
(AL EEE %)
40 F (vear-on-year change%) —— 2 [E - (£ M Residential, Nationwide
— 2 pE¥EMH Commercial, Nationwide
30 —— 42 [F - T M Industrial, Nationwide
20 F
10
2.8 (D)
0 V = 1.7(76C)
1.5 (fER)
J— 10 L
_ 20 | I N T N TN N TN N NN U U U U NN N U U U NN U N U U U U U U U [ U S Uy U W U W N W U U WU U W Sww Swn S Swn Sy S S . S S S, " . ..
1965 70 80 90 2000 10 20 2024 (# Year)

> (—) BARREEFZEAT i RS 20 KO VERK,
o FEEUE. 2010453 H K100 L7 K43 H RO,

Prepared based on“Urban Land Price Index”by the Japan Real Estate Institute.
Note: All indexes are calculated based on the figures of the end of Mar.2010 as 100.



@ SRR 6 Large City Areas
a A& FE 2 (AR A!) Price Index (by Use)

700 1 (20104F 3H k& = 100) 680.6

(Mar. 2010 = 100) -{EH Residential, 6 Large Cities
600 P ¥EM Commercial, 6 Large Cities

« T3 Hh Industrial, 6 Large Cities
500
400 F
50.§

300
200 F

oL [1206(1)

0
1965 70 80 90 2000 10 20 2024 (4 Year)

290.7

b. 2283 (H&5!]) Percentage Changes (by Use)

(AT A B3 %)
40 F (vear-on-year change%) INKERT « (3 E H Residential, 6 Large Cities
INKERHT - BH2EHL Commercial, 6 Large Cities
30 INRERTT « LEEM Industrial, 6 Large Cities
20 F

o

0 Vv
V 1L9(EER)
— 10 L
—_ 20 L

_30 TN T T TR TR TN NN NN NN Y TN TN TN TN TN TN TN TN NN NN TN TN TN TN TN TN NN N NN NN TN TN TN TN TN NN NN NN NN TN TN TN TN TN TN TN NN NN NN NN N TN TN TN T AN AN A |

1965 70 80 90 2000 10 20 2024 (4f Year)

> (—/) BATREEERFIERT i RS FE 40 K0 PERR.
I (1) FREUE. 201043 A KA 100& L7- 4543 A KODFE,
(2) ANRARTT -« « O CES BT, 44 dr BT, AR, KBk, #= i,
Prepared based on“Urban Land Price Index”by the Japan Real Estate Institute.
Notes: (1) All indexes are calculated based on the figures of the end of Mar.2010 as 100.
(2) 6 Large City Areas: Tokyo 23wards, Yokohama, Nagoya, Kyoto, Osaka, and Kobe.

[1]—17



(5) HuffErEDOHERE Land Price Changes
O FEPGEH DO LR

Standard Site Price in Main Commercial Areas

(FEHMA/m — %N T B INLUEREREREA)E ] 4 Chome Ginza, Tokyo
¥71()’000’000/H12) — R T BB EEEE L] 2 Chome Ginza, Tokyo
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Prepared based on “Land Market Value Publication” by the Ministry of Land, Infrastructure, Transport and Tourism.
Notes: Address and a landmark building at each standard site in main commercial land

Marunouchi, Tokyo: 2-4-1 Marunouchi Chiyoda—ku Tokyo, “Marunouchi Building”

2 Chome Ginza, Tokyo: 2-6—7 Ginza Chuo—ku Tokyo, “Meidi-ya, Ginza Bldg.”

4 Chome Ginza, Tokyo: 4-5-6 Ginza Chuo—ku Tokyo, “Yamano Music, Ginza Main Store”

Nihonbashi, Tokyo: 2-1-10 Nihonbashi Chuo—ku Tokyo, “Yanagi-ya Building”

Shinjuku, Tokyo: 3—24-1 Shinjuku Shinjuku—ku Tokyo, “NEWNO+*GS Shinjuku”

Shinsaibashi, Osaka: 7-2 Soemon—Cho Chuo-ku Osaka—City, “Deka Ebisubashi Bldg.”

Meieki, Nagoya: 4-6-23 Meieki Nakamura—ku Nagoya—City, “Horiuchi Building No.3 ”
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Highest Roadside Land Price in Main Cities

(BTH/ —— B L Tokyo
¥1,000,000/ 1) Kol Osaka
50 A
HEI% Yokohama 45.9
45 1 _% E‘E Nagoya |ﬁfﬁ‘ TOkYO 44.2
40 - 6.5 #& [ Fukuoka
a5 —— 5B Kyoto 318
= kLI Sapporo
30 A
25 1
KPR Osaka 20.2
201 FEIE Yokohama 17.0
15 1 t& [ Fukuoka 9.4|
10 A | 4 & Nagoya 9.0
> — / B Kyoto 7.5
KL% Sapporo 7.3 |
0 T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T 1
1986 90 95 2000 05 10 15 20 2024

(J&E4E Calender Year)

> [EBLT RS ) KPR

1
FLIR
R
PRI

AR

(23U DI @ AT O PITAE

s TRLIRAE BRI AL T e X AES 4R vE3 T H
TR Juim b | Hr g X ERIEES T H

[P O BRATE@Y ) X ELT H

AR T RESEY A RT3 T H
AR TPH 20 ) Al i ot XY S <R HT
B« T A7 ) HBh T AL XA FH T
et o]« T30 380 J 4 [l v A e R A2 T H
Prepared based on “Roadside Land Price” by the National Tax Agency.
Notes: The highest roadside land place (name of the street and its address) in each main city
Sapporo: “Sapporo Teishajosen—dori”, Nishi-3 Chome Kita—5 Jo Chuo—ku
Tokyo: “Ginza Chuo—dori”, 5 Chome Ginza Chuo—ku
Yokohama: “Nishiguchi Ekimae—dori”, 1 Chome Minami—saiwai Nishi—ku
Nagoya: “Otsu—dori ” 3 Chome Sakae Naka—ku
Kyoto: “Shijo—dori”, Shijo-Teramachi Shimogyo—ku
Osaka: “Midosuji”, Kakuda—Cho Kita—ku
Fukuoka: “Watanabe—dori”, 2 Chome Tenjin Chuo—ku
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Roadside Land Prices in Tokyo Main Commercial Areas
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Prepared based on “Roadside Land Price” by the National Tax Agency.
Notes: Main road, address and a landmark building at each commercial area in Tokyo
Ginza: “Ginza Chuo—dori”, 5 Chome Ginza Chuo—ku, “Kyukyodo”
Shinjuku: “Shinjuku—dori”, 3 Chome Shinjuku—ku, “Takano Bldg.”
Shibuya: “Ekimae—dori”, Udagawa—Cho Shibuya—ku, “QFRONT”
Marunouchi: “Daimyo—koji”, 2 Chome Marunouchi Chiyoda—ku, “Marunouchi Building”
Omotesando: “Aoyama—dori”, 3 Chome Kita—aoyama Minato—ku, “Hulic Aoyama Bldg.”
Nihonbashi: “Chuo—dori”, 1 Chome Nihonbashi—-muromachi Chuo—ku, “Nihombashi Mitsukoshi”





