3. NEET>I 3B New Condominiums Sales
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O 2E (E#H#:R) Nationwide by Area (Long—term Transition)
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05 10 15 20 2023
(J&4E Calender Year)
Prepared based on “National New Condominium Market Trend” by the Real Estate Economic Institute Co., Ltd.
Notes: (1) Prepared based on “National Condominium Market Trend” until 2020, the same shall apply hereinafter.
(2) Greater Tokyo Area/Kanto: Tokyo Metropolitan, Saitama, Chiba, Kanagawa, Ibaraki, Tochigi, Gunma,

Nagano and Yamanashi Prefectures

Greater Osaka Area: Osaka, Hyogo, Kyoto, Nara, Shiga and Wakayama Prefectures

Tokai/Chukyo: Shizuoka, Aichi, Gifu and Mie Prefectures

Kyushu: Fukuoka, Nagasaki, Saga, Miyazaki, Oita, Kumamoto, Kagoshima and Okinawa Prefectures
(3) Resort condominiums are included.
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@ 2FE (BEEBILOFEZEET) Nationwide by Area and Major City
(AT : 77 units)

2014 | 2015 @ 2016 | 2017 @ 2018 @ 2019 | 2020 & 2021 & 2022 @ 2023
HELE 44913 40,449 35,772 35,898 37,132 31,238 27,228 33,636 29,569 26,886
Greater Tokyo Area (54.0)  (51.8) (46.5) (46.4) (46.3) (44.2) (45.5) (43.4) | (40.5) (41.3)
HULHL . 25,199 23,899 18,833 120,033 19,623 16,274 14,153 16,211 13,157 14,191
Tokyo Metropolitan
BER
: 4,473 4,415 3,897 3,956 4,294 4,581 3,367 4,451 4,716 @ 3,030
Saitama(P)
TIER
i 5,120 | 4,171 | 4,268 | 3,369 | 5,003 | 3,200 4,122 4,365 4,293 | 3,703
Chiba(P)
= H
el 10,121 = 7,964 8,774 8,540 8,212 7,183 5,586 8,609 | 7,403 5,962
Kanagawa(P)
AL 18,814 18,930 18,676 19,560 20,958 18,042 15,195 18,951 /17,858 15,385
Greater Osaka Area (22.6) (24.2) | (24.3) (25.3)  (26.1)  (25.5) (25.4) (24.4)| (24.5) (23.6)
KBRS 9,987 110,835 11,621 13,097 13,882 12,905 9,088 10,426 10,766 9,501
Osaka(P)
o I
5,015 | 5,195 4,140 @ 3,664 | 4,552 3,410 3,403 5,251 3,499 2,666
Hyogo(P)
S 2,687 | 2,317 | 1,893 | 1,469 1,341 810 | 1,384 | 2,109 | 2,304 | 1,772
Kyoto(P)
paN 5]
RELR 579 258 425 153 301 158 524 208 334 474
Nara(P)
Q(‘J\; =N|=|
{“%‘”L“ 394 189 379 937 808 691 607 848 744 859
Shiga(P)
=% =)
AR LR 152 136 218 240 74 68 189 109 211 113
Wakayama(P)
W R 4,363 5,000 4,872 4,753 5,115 4,650 5,386 7,481 6,351 6,144
Tokai/Chukyo (.2) (6.4 (6.3 6.1) 6.4 (6.6) 9.0 96 67 (9.4
. 210 814 630 598 667 412 302 341 167 456
Shizuoka(P)
A T 3,166 = 2,765 2,600 @ 2,838 | 2,966 3,439 3,849 5,513 5,020 4,470
Nagoya(C)
£l BTV AR
Suburbs of Nagoya(C) 885 933 1,304 886 973 624 798 646 637 622
g7 BRI
Gifu(P) 65 226 195 109 338 105 304 575 187 102
—EIR
. 37 262 143 322 171 70 133 406 340 494
Mie(P)
e - Bk 1,970 | 2,398 3,299 2,441 2,978 3,227 2,326 3,234 5,084 3,230
Hokkaido/Tohoku (2.4) (3.1) (4.3) (3.2) (3.7 (4.6) (3.9 (4.2) (7.0) (5.0)
ALIRT Sapporo(C) 981 | 1,033 | 1,088 | 1,228 | 1,171 | 1,195 1,148 1,607 @ 1,978 | 1,543
{5 Sendai(C) 719 757 | 1,361 922 | 1,122 | 1,266 624 878 | 1,520 900
R 1,150 1,104 1,188 1,461 1,403 1,332 763 1,771 1,959 1,461
Kanto 14 Q4 (a5 (09 a7 (0.9 (0.3 @3 @0 (@.2
ek (Lpz 427 450 351 821 450 453 554 659 549 617
Hokuriku/Sanin 05 (©.6) (5 A1) (©.6) (©.6) (0.9 (©.8 (0.8 (0.9
FRE] - DY [E] 3,092 | 2,689 4,356 4,336 | 3,554 3,189 2,658 3,490 3,147 3,241
Chugoku/Shikoku 3.7 G4 67 66 (449 45 @49 (@5 @3 (5.0
Ji BT Hiroshima(C) | 1,322 755 1,735 | 1,573 | 1,189 | 1,079 777 1,181 688 | 1,508
Ju 8,476 = 7,069 8,479 8,093 8,666 8,529 5,797 8,330 8,450 8,111
Kyusyu (10.2) ~ (9.1) (11.0) (10.5) (10.8) (12.1) (9.7) (10.7) (11.6) (12.5)
& Fukuoka(C) 3,386 | 2,818 | 3,602 | 3,212 | 3,301 | 3,414 | 1,964 | 3,023 | 3,480 2,946
S| 83,205 78,089 76,993 77,363 80,256 70,660 59,907 77,552 72,967 65,075
Nationwide (100.0) (100.0) (100.0) (100.0) (100.0) (100.0) (100.0) (100.0) (100.0) (100.0)

> (R RENERF T £RE B E~ T a TiGEm ) LOTERK.
E (D) O)NEE/NFFo2EEGFHCRT =T,
(2) V' —bh=riarzgi,
Prepared based on “National New Condominium Market Trend” by the Real Estate Economic Institute Co., Ltd.
(P) : Prefecture. (C):City
Notes: (1) Number in ( ) is the share of Nationwide.
(2) Resort condominiums are included.
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@ HHLE Greater Tokyo Area

(F-F 1,000 units)
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@ ITZFE Greater Osaka Area
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Prepared based on “National New Condominium Market Trend” by the Real Estate Economic Institute Co., Ltd.
Note: Resort condominiums are included.
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(2) <= varmitEoOEE Indexes of New Condominium Market
O BB Greater Tokyo Area

HrIFEE P (£ B %) New Units Supplied (LHS)

7RO " X A
Units Contract Rate (4) ™= {EJE%% (/2 B %) Inventories (LHS) ol (77 1)
. o verage Price(¥10,000)
100,000 +100 —_— B R (%, /£ B %) New Contract Rate (%, LHS)
’ SEYfiR% (F5 B %) Average Price (RHS)
1 8,000
80,000 =+ 80
A—
1 6,000
60,000 + 60 ~—
1 4,000
40,000 + 40
20,000 T 20 1 2,000
Ll it il a s s nnnnniiinnn,

1997 2000 05 10 15 20 2023
(B4 Calender Year)
(BAZ 7, %, J7 M units, %,¥10,000)
YIS EYRE g FRIEES BN FHEE SEEmEE
Total Units ILFHFETE ERE T Total Units F5¢ A Rate of New  Average Price
Supplied New Units Inventories Contracted K% Contracts
Supplied (Year-end) Units
A=B+Previous (including units p=A—C Constracted in
Year(C) not completed) the Release
4 Month
Year A B C D E E/B
1997 78,873 70,543 9,887 68,986 53,011 75.1 4,374
98 76,195 66,308 11,107 65,088 47,220 71.2 4,168
99 97,404 86,297 8,712 88,692 68,167 79.0 4,138
2000 104,347 95,635 8,903 95,444 76,093 79.6 4,034
01 98,159 89,256 9,571 88,588 69,737 78.1 4,026
02 98,087 88,516 11,611 86,476 66,779 75.4 4,003
03 94,794 83,183 9,728 85,066 64,947 78.1 4,069
04 95,157 85,429 7,900 87,257 67,459 79.0 4,104
05 92,048 84,148 5,987 86,061 69,459 82.5 4,108
06 80,450 74,463 8,173 72,277 58,314 78.3 4,200
07 69,194 61,021 10,763 58,431 42,554 69.7 4,644
08 54,496 43,733 12,427 42,069 27,420 62.7 4,775
09 48,803 36,376 7,389 41,414 25,368 69.7 4,535
10 51,924 44,535 5,600 46,324 34,911 78.4 4,716
11 50,099 44,499 6,166 43,933 34,608 77.8 4,578
12 51,768 45,602 5,347 46,421 34,786 76.3 4,540
13 61,825 56,478 5,090 56,735 44,886 79.5 4,929
14 50,003 44,913 6,042 43,961 33,750 75.1 5,060
15 46,491 40,449 6,431 40,060 30,152 74.5 5,018
16 42,203 35,772 7,160 35,043 24,616 68.8 5,490
17 43,058 35,898 7,106 35,952 24,441 68.1 5,908
18 44,238 37,132 9,552 34,686 23,073 62.1 5,871
19 40,790 31,238 9,095 31,695 19,546 62.6 5,980
20 36,323 27,228 8,905 27,418 17,973 66.0 6,083
21 42,541 33,636 6,848 35,693 24,648 73.3 6,260
22 36,417 29,569 5,919 30,498 20,806 70.4 6,288
2023 32.805 26.886 6,287 26,518 18,906 70.3 8,101

> (BR) REIPERR S IIICET T 2 EDT Sy i~ v v ar hidEhm ) KOVERR,

W EARRE - B, B EIR, TEER ARIIR, U —hvra s BERL

Prepared based on “National New Condominium Market Trend” by the Real Estate Economic Institute Co., Ltd.

Note: Greater Tokyo Area: Tokyo Metropolitan, Saitama, Chiba, Kanagawa Prefectures.
Resort condominiums are not included.
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@ ITZFE Greater Osaka Area

—  wnense (0 3 FE P 5 (A2 B %) New Units Supplied (LHS)
ey e - St (7 1)
Units Contract Rate (%) w714 (/2 H %) Inventories (LHS) Ave}age Price(¥10,000)
50,000 + 100 —_— BRI (%, /2 H %) New Contract Rate (%, LHS)
SRS (45 B %) Average Price (RHS) 4 8,000
40,000 T 80
1 \/\/_\/\N 1 6,000
30,000 T 60
1 4,000
20,000 T 40
10,000 + 20 1 2,000
J_I_l_l_l_l_l_LLLl_l_LLl_u_u_u_l_l_l_l_l_ll .
1997 2000 05 10 15 20 2023

(&4 Calender Year)
(AL 7, Y% M units, %,¥10,000)

Tefke P FRIEES BRI PR SRS
Total Units  >HHTHIRIE & ARZE L Total Units 3¢5 H Rate of New  Average Price
Supplied New Units Inventories Contracted  ZHIF# Contracts
Supplied (Year—end) Units
A=B+Previous (including units D=A—C Constracted in
Year(C) not completed) the Release
4 Month
Year A B C D E E/B
1997 39,332 33,147 7,449 31,883 24,787 74.8 3,687
98 36,901 29,452 7,224 29,677 20,844 70.8 3,562
99 42,849 35,625 5,338 37,5011 27,967 78.5 3,419
2000 45,075 39,737 6,118 38,957 30,089 75.7 3,245
01 42,670 36,552 6,155 36,015 27,171 74.3 3,188
02 45,242 39,087 7,168 38,074 27,683 70.8 3,237
03 38,426 31,258 5,664 32,762 22,466 71.9 3,165
04 37,521 31,857 4,344 33,177 24,329 76.4 3,177
05 37,408 33,064 3,854 33,554 25,415 76.9 3,164
06 34,000 30,146 4,671 29,329 21,967 72.9 3,380
07 34,890 30,219 5,769 29,121 20,541 68.0 3,478
08 28,513 22,744 6,344 22,169 13,729 60.4 3,013
09 26,128 19,784 5,233 20,895 12,129 61.3 3,411
10 26,949 21,716 3,971 22,978 15,241 70.2 3,452
11 24,190 20,219 3,307 20,883 14,489 71.7 3,490
12 26,573 23,266 2,757 23,816 17,898 76.9 3,438
13 27,448 24,691 2,263 25,185 19,662 79.6 3,496
14 21,077 18,814 2,094 18,983 14,416 76.6 3,647
15 21,024 18,930 2,399 18,625 13,405 70.8 3,788
16 21,075 18,676 2,782 18,293 13,427 71.9 3,919
17 22,342 19,560 2,539 19,803 14,888 76.1 3,836
18 23,497 20,958 2,907 20,590 15,609 74.5 3,844
19 20,949 18,042 2,820 18,129 13,371 74.1 3,866
20 18,015 15,195 3,595 14,420 10,890 71.7 4,181
21 22,546 18,961 4,400 18,146 13,222 69.8 4,562
22 22,258 17,858 3,905 18,353 12,984 72.7 4,635
2023 19,290 15,385 3.461 15,829 10,983 71.4 4,666

> (B REhPEREIFEET [ REDT i~ v a thimEhm ) LR,
W EAREE - BURUER, B R IR, TEER AR, U — et ar ERS,
Prepared based on “National New Condominium Market Trend” by the Real Estate Economic Institute Co., Ltd.
Note: Greater Tokyo Area: Tokyo Metropolitan, Saitama, Chiba, Kanagawa Prefectures.
Resort condominiums are not included.
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(3) EHPE B~ arotiEh (KHHERE)
Condominium Market Trends in the Greater Tokyo Area and Greater

Osaka Area (Long—term Transition)

4:%| Interest Rate of Housing Loan

® 500 A 6o
: 6.0
6.00 -

4.00 A

2.00 A
B A N

()512%333)- B#BIE Greater Tokyo Area

10,000 -

8,000 -

6,000 -

4,000 A

2,000 A
0 1 1 1 1 1 1 1 1 1 1 1 1 1 1 ]

1992 [ 1993 | 1994 [ 1995 | 1996 | 1997 | 1998 | 1999 [ 2000 | 2001 | 2002 | 2003 | 2004 | 2005 | 2006

FEIEFH(F)

. . ., [26,248}44,270[79,897|84,885|82,795[70,543|66,308|86,297/95,635[89,256|88,516(83,183(85,429|84,148|74,463
Supplied units(units)

R 5 F)
Average price 5,066 (4,488 (4,409 14,148 14,238|4,37414,168|4,138 (4,034 (4,026 |4,003 14,069 |4,104]4,108|4,200
(¥10,000)

HIRFETE i Pk
(F units)

10,000 1

JUTE5PE Greater Osaka Area

8,000 1
6,000 A

4,000 A

2,000 A

0 1 1 1 1 1 1 1 1 1 1 1 1 1 1 J

1992 11993 | 1994 | 1995 | 1996 [ 1997 | 1998 | 1999 [ 2000 | 2001 | 2002 | 2003 | 2004 | 2005 | 2006

FE7EF# ()

. . . |12,121]20,772{38,957(38,611(44,430|33,147(29,452|35,625|39,737[36,552|139,087]31,258[{31,857|33,064]30,146
upplied units(units)

[p]

Tk O )
Average price 4,4023,879 3,662 | 3,447 3,581 3,687 3,562 | 3,419 3,245 3,188 3,237 3,165 [ 3,177 3,164 | 3,380
(¥10,000)

> (BR) RENRER B OTIERT [ 2 ED R~ v va filG@in ) EEERE & e MEEEET —2 ) JO1ERK,
(1) EHRRE . - AR, MR, TIEIR, By B IR
VTP « « - RERURF, AUHRIT, SR, B IR, 28 BLIRL i LR
(2) 7Zvh3513, BB O Gl E I 23214 2L EDOb DT, B @A 2 Rk &R ZFEL T D,
(3) REMEED — OE ESHMRERA K LB AL, AFITERIT, ZZUFJEIT, ZIHEEIT,
DETRAT, B EVTREUTO P RIEZFEL T,
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W

=

77 h355 F (JcfiX) Flat 35 (minimum)
— ELfH] - 288 Variable type by the private institutions
— B - [ BN (1042) Fixed/Flexible type (10yrs) by the private institutions

2007

2008

2009

2010

2011

2012

2013

2014

2015

2016

2017

2018

2019

2020

2021

2022

2023

61,02143,733

36,376

44,535

44,499

45,602

56,478

44,913

40,449

35,772

35,898

37,132

31,238

27,228

33,636

29,569

26,866

4,644

4,775

4,535

4,716

4,578

4,540

4,929

5,060

5,518

5,490

5,908

5,871

5,980

6,083

6,260

6,288

8,101

BrHFFE % New Units Supplied
ARS3ET P4 Inventories (including not completed)

— SERKAEE  Inventories (completed)

2007

2008

2009

2010

2011

2012

2013

2014

2015

2016

2017

2018

2019

2020

2021

2022

2023

30,219122,744]

19,784

21,716

20,219

23,2606

24,691

18,814

18,930

18,676

19,560

20,958

18,042

15,195

18,951

17,858

15,385

3,478

3,513

3,411

3,452

3,490

3,438

3,496

3,647

3,788

3,919

3,836

3,844

3,866

4,181

4,562

4,635

4,666

- 5.00

- 6.00

Z &)

- 4.00
- 2.00
- 0.00

Prepared based on “National New Condominium Market Trend” by the Real Estate Economic Institute Co., Ltd.
and “Housing Data” by the Housing Loan Progress Association.

Notes:(1)
2
(3)

Greater Tokyo Area: Tokyo Metropolitan, Kanagawa, Chiba and Saitama Prefectures

Greater Osaka Area: Osaka, Kyoto, Hyogo Shiga, Nara and Wakayama Prefectures

and excluding the phased rate type
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Fixed/Flexible rate and Variable rate: the median rate of 5 major city banks in Japan

Flat 35 minimum: Under those conditions; Purchase type, 21lyears and more of repayment period,



(4) ~ar O I KO- PRE A

Average Price and Average Price per tsubo of Condominiums

@O EHBEE Greater Tokyo Area

(5M/F ¥10,000/unit) —— #BIXEB Tokyo 23wards
11000 F #E T Tokyo other than 23wards
231 . Kanagawa Prefecture
9,000 B E IR Saitama Prefecture (T /2
SEXfiRS (42 B REY) —— T3 Chiba Prefecture ¥10,000/ zsubo)
7,000 [ Average Price per Unit (LHS) { 600
,/
5,000 F =
_______ =" { 400
3,000 F R e 1 300
______ i ___.._-———--——““"“__—— 1 200
B e R ikl SR PEEAT (F B D)
Average Price per tsubo (RHS)| 100
. . . . . . . . . . . . . 1 tsubo : about 35.5 sqft. 0
2004 05 10 15 20 2023 (4F Year)
(Hifz: J5 1 ¥10,000)
R B R T PhZE) 1| HER THER
Greater Tokyo Tokyo 23wards Tokyo other than Kanagawa Saitama Chiba
Area 23wards Prefecture Prefecture Prefecture
Al PEHLAL Al PEHLL |l FEEM  |[flA& PERLAL |l PEHLAL Al BEEAL
& per Unit per per Unit per per Unit per per Unit per per Unit per per Unit per
Year tsubo tsubo tsubo tsubo tsubo tsubo
2004 4,104  (181.8) 4,663  (221.5) 3,820 (161.0) 3,748 (159.3) 3,277 | (140.8) 3,465  (135.2)
05 4,108 | (180.2) 4,920 @ (226.4) 3,834  (163.6) 3,927 = (168.6)| 3,176 | (139.2)| 3,229 | (132.6)
06 4,200  (183.5) 5,149  (236.4)] 3,932 (169.9) 4,150 (178.5) 3,401 (150.1) 3,330 | (135.9)
07 4,644 | (203.0) 6,120 | (283.0) 4,263 (185.1) 4,500 = (196.0)| 3,684 | (164.0)| 3,672 | (148.1)
08 4,775 (214.9) 5,932 (282.0) 4,668 (204.6) 4,473 (199.0) 3,614 (157.7) 3,589 (151.4)
09 4,535 (212.2) 5,190 (263.8) 4,335 (193.1) 4,241 (190.7) 3,657 (161.3) 3,676 (153.1)
10 4,716 (219.5) 5,497 (274.0) 4,474 (197.4) 4,262 (193.4) 3,796 (168.6) 3,638 (150.1)
11 4,578 (214.9) 5,339 (268.1) 4,152 (183.1) 4,159 (188.4) 3,679 (165.0) 3,751 (161.0)
12 4,540 | (213.2) 5,283  (264.8) 4,318 (191.7) 4,167 (190.4) 3,687  (166.3) 3,563  (152.1)
13 4,929 | (230.4) 5,853 | (286.0) 4,238 (191.7), 4,212 (189.8)| 3,718 | (169.3) 3,675 (157.0)
14 5,060 (235.0)) 5,994 (288.6) 4,726 = (214.2) 4,384 (201.7) 3,930 | (179.8) 3,879  (165.3)
15 5,518 (257.5)| 6,732 | (326.3) 4,564 | (205.3)] 4,953  (228.1) 4,146 | (191.1) 3,910 @ (169.9)
16 5,490 (262.1)] 6,629  (332.2) 4,985  (229.1)] 5,039 (235.4) 4,255 | (198.0) 4,085 (185.1)
17 5,908 | (284.0)| 7,089 | (358.0) 5,054  (235.4) 5,524 (254.9)] 4,365 (202.0) 4,099  (188.4)
18 5,871 (287.3)] 7,142 (375.9) 5,235 (246.3) 5,457 (254.2) 4,305 | (204.6) 4,306  (193.4)
19 5,980 = (290.6) 7,286 @ (371.2) 5,487 (262.1)] 5,295 (250.6), 4,513 (211.6)] 4,399 | (200.0)
20 6,083  (305.8) 7,712 (413.6)] 5,460 (266.1) 5,436 (270.4) 4,565 (220.5) 4,377 | (202.0)
21 6,260 (309.4) 8,293 (423.8) 5,061 (245.0) 5,270 (257.9) 4,801 (233.7) 4,314 (203.6)
22 6,288  (314.4) 8,236  (425.8)] 5,233  (263.1) 5,411 (269.8) 5,267 (256.9) 4,603 | (218.8)
2023 8,101 (405.3) 11,483 (570.9) 5,427 (269.4) 6,069 (308.1) 4,870 (253.6) 4,786 (232.1)

> (R RENERFISHT £EBE i~ T a TG LOTERK.
T D —hwriar w2,

Prepared based on “National New Condominium Market Trend” by the Real Estate Economic Institute Co., Ltd.

Note: Resort condominiums are not included.
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(/A ¥10,000/unit)

@ 1UrZ4PE Greater Osaka Area

—— KB Osaka Prefecture

TFeJiE L Hyogo Prefecture

6,000
AT Kyoto Prefecture
5,000 F 12475 IR, Shiga Prefecture CH /B
PR (fe B D) 7S _¥10,000/ tsubo)
4000 | Average Price per Unit (LHS) "/ 1 300
—_— - \//’__‘ ______
_/ ___—’—,
3,000 F ~.----Z
’,-—*‘ 1 200
T IR EAT (7 D)
Average Price per tsubo (RHS) 1 100
1 tsubo : about 35.5 sqft.
2004 05 10 15 20 2023 %ﬁ Year)
(Hifz: J5 1 ¥10,000)
S e RIH e B RER BRI I
Greater Osaka  Osaka Hyogo Kyoto Nara Shiga Wakayama
Area Prefecture Prefecture Prefecture Prefecture Prefecture Prefecture
iSO ==X R 17 S B =< R S 3= i T S A= < i 1 = SR 2 ==X i N 17 S P =< R 1Y S = = <X ]
eSS per per per per per per per per per per per per per per
Year Unit tsubo Unit tsubo Unit tsubo Unit tsubo Unit tsubo Unit tsubo Unit tsubo
2004 | 3,177 (138.8) 3,213 (142.8) 3,169 (136.2) 3,164 (137.2) 3,022 (123.6) 2,716 (111.1) 2,712 (118.3)
05 3,164 | (140.8)| 3,178 | (142.1) 3,286 | (143.1) 2,903 @ (143.8)| 2,971 | (122.6) 2,840 | (114.4) 2,699 @ (120.3)
06 3,380 (148.4) 3,411 (151.7) 3,584 | (151.7) 3,203 (155.4) 2,989 (122.0) 2,863 | (116.4) 2,901 (134.2)
07 3,478 | (155.4)| 3,509 @ (159.0) 3,586 | (155.4) 3,526 @ (166.9)| 2,946 @ (125.3) 3,050 | (128.6) 2,920 @ (125.6)
08 | 3,513  (157.4) 3,467 (160.3) 3,725 (160.3) 3,495 (156.0) 3,015 | (135.9) 3,282 | (137.2) 2,981 @ (124.6)
09| 3,411 @ (155.7)| 3,472 | (159.7)| 3,456 @ (160.7) 3,235  (144.5) 2,809 | (119.0) 3,139 | (131.6) 3,053 | (130.6)
10 3,452  (161.3) 3,453 (163.0) 3,581 (164.6) 3,243 (157.0) 3,756 @ (163.6) 3,053 (126.9) 2,759 (127.3)
113,490 @ (165.0) 3,475 @ (167.3) 3,649 (165.3) 3,355  (162.0) 3,402 @ (155.4)| 2,994 @ (136.5) - -
12 3,438 (162.3) 3,358 @ (162.3) 3,630 (162.6) 3,680 (179.8) 3,500 (147.8) 3,128 | (133.9) 2,167 (112.7)
133,496 @ (165.6)| 3,390 | (164.0)| 3,705 | (167.9) 3,862 = (194.4) 3,546 | (149.8)| 3,041 | (131.6) 2,508 @ (118.3)
14 3,647 (174.5) 3,457 @ (176.9) 3,872 (173.9) 4,085 (181.5) 3,460 (148.8) 3,208 | (143.5) 2,807 (125.0)
15 3,788 | (192.4)| 3,657 | (194.0)| 3,737 | (184.5) 4,597 @ (212.9) 3,806 | (159.3)| 3,369 | (147.1) 3,003 @ (135.2)
16 3,919 (203.6) 3,699 @ (205.3) 4,138 (200.0) 4,916 (227.8) 4,018 (169.9) 3,455 | (152.7) 3,474 (151.4)
17 3,836 | (208.3)| 3,668 (216.5) 4,221 | (201.0) 4,317 @ (206.0) 3,783 | (160.0) 4,005 (175.2)| 3,563 | (156.4)
18 3,844 (217.9) 3,742 (226.1) 4,114 (210.2) 3,869 (213.9) 3,704 | (168.9) 4,084 (177.5) 3,851 @ (170.2)
19| 3,866 | (224.8)| 3,820 @ (234.4) 4,121 @ (210.9)| 3,521 (221.2) 3,837 @ (165.3) 3,819 | (170.6) 4,325 | (189.1)
20 4,181 @ (228.4) 4,250 (246.9) 4,300 | (211.9) 3,706 (222.5)| 4,042 (179.2) 3,838 | (173.6) 3,662 (162.0)
21 4,562 | (248.3) 4,757 @ (262.1) 4,533  (241.3) 3,960 (240.7) 4,292 | (190.1) 4,017 @ (185.8) 3,662 (166.6)
22 4,635 | (255.9) 4,683  (270.4) 4,456 @ (232.1) 4,927 (273.4) 4,304 (197.7) 4,315 | (192.1) 3,655 (173.9)
2023 | 4,666 | (261.2) 4,435 | (270.4)| 5,139 @ (252.9)| 5,488 @ (291.6) 4,558 @ (205.6) 4,159 | (195.7) 4,237 | (183.8)

> (bK) RBYRER AT IERT [ 2 ERT i~ v a i | LR,

7

U —hwrarERL,
Prepared based on “National New Condominium Market Trend” by the Real Estate Economic Institute Co.,

Note: Resort condominiums are not included.
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(5) = Tary OB EA mEmFE Average Exclusive Area of Condominiums
O BB Greater Tokyo Area

90(H.]) —— #B XD Tokyo 23wards
#FE T Tokyo other than 23wards
85 k 2311 I Kanagawa Prefecture
B E IR Saitama Prefecture
80 T —— T-#E IR Chiba Prefecture
75 F
70
v
65 :
60
55 L L L L L L L L L L L L L L L L L L J
2004 05 10 15 20 2023
(%% Year)
(BANL: nd)
s R AT XD WA T AR I R R TER
Year Greater Tokyo Tokyo 23wards Tokyo other than Kanagawa Saitama Chiba
Area 23wards Prefecture Prefecture Prefecture
2004 4.7 69.6 78.4 7.7 77.0 84.8
05 75.4 71.9 77.5 77.0 75.5 80.4
06 75.7 72.1 76.5 76.8 74.9 81.0
07 75.6 71.5 76.1 75.9 74.3 81.9
08 73.5 69.5 75.4 74.3 75.8 78.4
09 70.6 65.0 74.2 73.5 74.9 79.5
10 71.0 66.3 74.9 72.9 74.5 80.1
11 70.5 65.8 75.0 72.9 73.8 77.0
12 70.4 66.0 74.4 72.3 73.3 77.5
13 70.8 67.6 73.1 73.4 72.7 77.4
14 71.2 68.6 73.0 71.9 72.3 77.5
15 70.8 68.2 73.5 71.8 71.7 76.1
16 69.2 66.0 72.0 70.8 71.1 72.9
17 68.8 65.5 71.0 71.6 71.5 71.9
18 67.6 62.8 70.3 71.0 69.5 73.6
19 68.0 64.9 69.2 69.8 70.6 72.7
20 65.7 61.7 67.8 66.5 68.5 71.7
21 66.9 64.7 68.3 67.5 68.0 70.0
22 66.1 64.0 65.8 66.3 67.8 69.5
2023 66.1 66.5 66.6 65.1 63.5 68.2

> (BR) REIPERREIIICET T 2 ET S i~ v var hidgEhm ) KOVERR,

W U —bhvrrvarwzR

Prepared based on “National New Condominium Market Trend” by the Real Estate Economic Institute Co., Ltd.
Note: Resort condominiums are not included.
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@ ITZFE Greater Osaka Area

90 —— KFxJFF Osaka Prefecture
g5 | FLJiE I Hyogo Prefecture
HHRIF Kyoto Prefecture
80 278 IFx Shiga Prefecture
R
\/\\,\\
70 F ¥
65
60 F
55 /\\
50 L L L L L L L L L L L L L L L L L L J
2004 05 10 15 20 2023
(£E Year)
(AT nd)
o 1T A4S KBF SRR JHEBIF SRR BB I Frapk L B
Year Greater Osaka Hyogo Kyoto Nara Shiga Wakayama
Osaka Prefecture Prefecture Prefecture Prefecture Prefecture Prefecture
2004 75.6 74.4 76.9 76.2 80.8 80.8 75.8
05 74.3 73.9 75.9 66.7 80.1 82.1 74.1
06 75.3 74.3 78.1 68.1 81.0 81.3 71.5
07 74.0 73.0 76.3 69.8 777 78.4 76.8
08 73.8 71.5 76.8 74.0 73.4 79.1 79.1
09 72.4 71.9 71.1 74.0 78.0 78.9 77.3
10 70.7 70.0 71.9 68.3 75.9 79.5 71.7
11 69.9 68.7 73.0 68.5 72.4 72.5 -
12 70.0 68.4 73.8 67.6 78.3 77.2 63.5
13 69.8 68.3 72.9 65.7 78.3 76.4 70.1
14 69.1 64.6 73.6 74.4 76.9 73.9 74.3
15 65.1 62.3 67.0 71.4 79.0 75.7 73.4
16 63.6 59.6 68.4 71.3 78.2 74.8 75.9
17 60.9 56.0 69.4 69.3 78.2 75.6 75.3
18 58.3 54.7 64.7 59.8 72.5 76.1 74.8
19 56.9 53.9 64.6 52.6 76.7 74.0 75.6
20 60.5 56.9 67.1 55.1 74.6 73.1 74.7
21 60.7 60.0 62.1 54.4 74.6 71.5 72.7
22 59.9 57.2 63.5 59.6 72.0 74.3 69.5
2023 59.1 54.2 67.2 62.2 73.3 70.3 76.2

> (B RENER G I ZEAT [ REDT i~ o Sa tisaEhm ) LR
He (D) UV —hvrvarizR,

(2) ITEE R IO R ENOEF ROFEHEAERIT, (17 H720 M) + (1 m H 720 X HAL) TR H,
Prepared based on “National New Condominium Market Trend” by the Real Estate Economic Institute Co., Ltd.
Notes: (1) Resort condominiums are not included.

(2) The average area in the Greater Osaka and each prefecture constituting the region was calculated by

dividing the average price per unit by the average price per 1mi.
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(6) BB~ > =L Ol LRI O 3R

Ratio of New Condominium Price to Yearly Household Income (Greater
Tokyo Area)

(% times)

11

Ratio of Price to Yearly Income

) AEINfEER Ratio of Price to Yearly Income (r-n)go 0
—— T0MPAE DOEILZZR Ratio of Price of 70ni Condominium to Yearly Income 10.1 i;
[ —— MLV PR AR (S B BEY) Average Floor Area (RHS) 1 85.0 p§
i if]
&
7.7 78.0 1 80.0™
75.0
70.0 §
<
—
65.0 3
LL
(O]
&
1 60.0 £
- >
<
L L L L L L L L L L L L L L L L L L L L L L L L L L L L L L L L L 55'0
1991 95 2000 05 10 15 20 2023
(J&4E Calender Year)
> (BR) RENERREZEAT | R EE Sy E~ v a T En | RIEA T a5 L01ER,
E SRR BB OFR S E v ar ORI E (BAEE) THD,

~ N N

1)
2)
3)

AR =R = AR B DT B oy ase~ o L a O ik < B 7 o ORI
T0 i IR DOFILSE R = (EHE O~ > a OFFRRERZT0 i (THE LT 556 O P fffitk) +
E 55 T ORI

(4) By R O, 201 TAEETIT R RER TR O, 20184E0 51 B M OfE,

BE RO TR « -+ « SRR, A1 IR, TR, S5 R IR (LBUR
BTG e e eees FOER, AR, TR, B IR UBLIR ZROB IR AR IR, IS IR RIFIR

Prepared based on “National New Condominium Market Trend” by the Real Estate Economic Institute Co., Ltd.,
and “Family Income and Expenditure Survey” by the Ministry of Internal Affairs and Communications.

Notes: (1)
)

3)
(4)

The average floor area is the average area of newly supplied condominiums in Greater Tokyo Area.

Ratio of condominium price to yearly income: (average price per unit of newly supplied condominiums

in Greater Tokyo Area) / (average workers’ household yearly income)

Ratio of price of 70 condominium to yearly income: Caluculated using the converted price of a

property in Greater Tokyo Area based on the floor space of 70 m”

Average workers’ household yearly income: Survey results in Kanto M.M.A. until 2017, and in Kanto

District from 2018 onward.

Kanto M.M.A.: Tokyo Metropolitan, Kanagawa, Chiba, Saitama and Yamanashi Prefectures

Kanto District: Tokyo Metropolitan, Kanagawa, Chiba, Saitama, Yamanashi, Ibaraki, Tochigi, Gunma and
Nagano Prefectures
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(7) FEFTRIZETEFET %7 Condominium Sales Ranking
D 4=[E Nationwide

(BA{Z: & units)

4 Year 2019 2020 2021 2022 2023
FEEA P FEEAH F FEEH R FEEA P FEEA P
W Rank Developer Number Developer Number Developer Number Developer Number Developer Number
B of Units of Units of Units of Units of Units
! A EPE 5,690 7V A 4,342 BPRAREEE 4,014  BPR RSB RE 4,240 =HAENE 3423
=K V—vay LY T ovel
Sumitomo Pressance Nomura Real Nomura Real Mitsui
Realty & Corporation Estate Estate Fudosan
Development Development Development Residential
) VAGRZ 5,305 WFRSAE)EE 3,791 =HATHHE 3982 7L 3,760 7L 3,390
a—K—=yay LY T uvel N VM =K V—yay
Pressance Nomura Real Mitsui Pressance Pressance
Corporation Estate Fudosan Corporation Corporation
Development Residential
3 AT A E 3,941 {EARAREE 3,512 | 7LV 3,950 =HAHEE 3420 HPATAENFE 3,061
a—=KV—yay LY T ovel
Nomura Real Sumitomo Pressance Mitsui Nomura Real
Estate Realty & Corporation Fudosan Estate
Development Development Residential Development
A = IEMAT 3,365 =HAEIE 2,334 KF DA 3,634 fEATHEFE 3,109 fEATEFE 2,859
LUT A LY T uvel T3
Mitsubishi Mitsui Daiwa House Sumitomo Sumitomo
Jisho Fudosan Industry Realty & Realty &
Residence Residential Development Development
5 =HAFEIE 2,365 TAU—K 2,151 =Z=Hpr 2,214 TRJ—K 2,214 | =ZEHFT 2,093
LY T el LUT A LUTUA
Mitsui Eslead Mitsubishi Eslead Mitsubishi
Fudosan Corporation Jisho Corporation Jisho
Residential Residence Residence
6 TRY—K 2,121 | Hias& 2,073 fFEAAREE 2,211 | ZZEHFT 2,153 XHZ 1,982
BLFE LT R Ly
Eslead Anabuki Sumitomo Mitsubishi Takara Leben
Corporation Kosan Realty & Jisho
Development Residence
7 BT E 1,812  KF/~m A 2,039 TRY—R 2,198 #H7 2,134 e sx 1,773
T3 L— iiN
Tokyu Land Daiwa House Eslead Takara Leben Anabuki
Corporation Industry Corporation Kosan
8 B35 1,765 =ZEHupT 1,767 |H7p 5% 2,035 KFi~ A 2,022 ZLf7°“//\”/Z' 1,647
L=y VYT VA Bl E T3 T ANy T AV
Takara Leben Mitsubishi Anabuki Daiwa House Open House
Jisho Kosan Industry Development
Residence
9 KFAANT A 1,702 | H &kHLFN 1,711 7= "%—4 1,934 A=7°vyR- 1,870 | =AY—F 1,607
T3 Rl a—KV—yav TUNBY 7 AV b
Daiwa House Nippon Steel Hoosiers Open House Eslead
Industry Kowa Real Corporation Development Corporation
Estate
10 BOYASIN 1,599 RAREIEE 1,549 | A gkBLFN 1,782 | H SkBLFN 1,850 | PR/ 1,590
LR AEEE REpE REpE
Anabuki Tokyu Land Nippon Steel Nippon Steel Hankyu
Kosan Corporation Kowa Real Kowa Real Hanshin
Estate Estate Properties
EAr10#:E 29,665 25,269 27,954 26,772 23,425
Total of Top 10 (42.0%) (42.2%) (36.0%) (36.7%) (36.0%)
/}i . 70,660 59,907 77,552 72,967 65,075
Nationwide
> (KR RENERFAIIEET | RETE i~ v ar miGEhm ) JOER.
& () ()WL, 10 oOREFHIRT2 =7,

(2) W —h=rvarigie,
Prepared based on “National New Condominium Market Trend” by the Real Estate Economic Institute Co., Ltd.
Notes: (1) Number in ( ) is the percentage distribution of the top 10 developers’ total in the National total.

(2) Resort condominiums are included.
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@ BEHE Greater Tokyo Area
(HAT : 77 units)
i 2020 2021 2022 2023
Year
FHHTA o A o FEEA o A 7 5%
Developer Number Developer Number Developer Number Developer Number
JIEAE of Units of Units of Units of Units
Rank
1 HPpA RE)PE 2,698 =HABELYTUYr 3,318 A A@EhE 2,966 =HFEELYT VYA 2904
Nomura Real Estate Mitsui Fudosan Nomura Real Estate Mitsui Fudosan
Development Residential Development Residential
2 |[EAREE 2,530 EFARENRE 2,671 SHFBELYT VAL 2482 TFFIRENE 2,262
Sumitomo Realty & Nomura Real Estate Mitsui Fudosan Nomura Real Estate
Development Development Residential Development
3 SHFBELYTUVAL 1,995 =ZEHFTL YT 1,644 {EAAEFE 2,267 ERAEPE 2,011
Mitsui Fudosan Mitsubishi Jisho Sumitomo Realty & Sumitomo Realty &
Residential Residence Development Development
4 ZEHPTLYT VA 1,354 | KFAURTH 1,614 =ZFEHFILYTY 1,688 “EMPILYTY 1,720
Mitsubishi Jisho Daiwa House Industry Mitsubishi Jisho Mitsubishi Jisho
Residence Residence Residence
5 BT A ARHEERR 1,232 B 1,256  HERBUFNARE)PE 1,469 | H EkBFNRE)PE 1,147
Shinnihon Tokyo Tatemono Nippon Steel Kowa Nippon Steel Kowa
Corporation Real Estate Real Estate
pr5HE 9,809 10,503 10,872 10,044
Total of Top 5 (36.0%) (31.2%) (36.8%) (37.4%)
EEERD
Greater Tokyo Total 27,228 33,636 29,569 26,886
Al YRz a2
@ UrZelE Greater Osaka Area
(HAL : 77 units)
* 2020 2021 2022 2023
Year
HHETA P HHETL P FEITAH P HHETL P
JIgifsr Developer Number Developer Number Developer Number Developer Number
Rank of Units of Units of Units of Units
] TV Aa—K V= 2,766 VI AI—K L —Y3 2,453 TVH ARV —Va 2,049 V¥ A=K L—Y3 1,761
v v v v
Pressance Pressance Pressance Pressance
Corporation Corporation Corporation Corporation
2 | TARY—=F 1,861 B NBIZERHTE 1,145 =AY—F 1,177 BB ARBIEDIE 1,141
Eslead Corporation Kanden Realty & Eslead Corporation Kanden Realty &
Development Development
3 AART A= 670 HRITAT L 1,073 BHEEREhPERA % 1,141 —RY—F 1,132
ES-CON Japan NISSHO ESTEM Kanden Realty & Eslead Corporation
Development
4 [ FHHBLRE 654 TAY—R 1,004 Bz @ E 976 | FRE PR AN E 1,084
Wadakohsan Eslead Corporation Hankyu Hanshin Hankyu Hanshin
Corporation Properties Properties
5 EEAENRE 535 A AREE 825 i H B pE 750 ITERARENFE 626
Kintetsu Real Estate Sumitomo Realty & WADAKOHSAN Kintetsu Real Estate
Development CORPORATION
A AT 6,486 6,500 6,093 5,744
Total of Top b (42.7%) (34.3%) (34.1%) (37.3%)
Ak 15,195 18,951 17,858 15,385

Greater Osaka Total

> (R REIERFI ST RE RS~ v ar TigEhn ) LOTER
& (D)), SHEtO R EIEGEHI T2 =7,
(V) —b~vrraragis,
Prepared based on “National New Condominium Market Trend” by the Real Estate Economic Institute Co., Ltd.
Notes: (1) Number in () is the percentage distribution of the top 5 developers’ total in the respective greater areas.
(2) Resort condominiums are included.
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