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Important Notes

—This publication is compiled solely for the purpose of providing readers with information and does not
constitute investment advice or a personal recommendation.

—-Although this publication is compiled on the basis of sources which Mitsui Fudosan Co., Ltd. (MF) believes
to be reliable and correct, MF does not warrant its accuracy and certainty. MF shall have no liability for use,
misuse, or distribution of this information. Please also note that the contents of this publication may be
subject to change without prior notice.

—Readers are requested to exercise their own judgment in the use of this publication.

—In whole or part of this document and any copy thereof may not be sold, reproduced, or distributed taken or
transmitted, directory or indirectly, by any person other than those obtained prior written permission from
MF.
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HiEMIS Tokai Area

,ﬁ‘!-.%% Prefecture Eﬁ Area  AH Population

KBRAF Osaka Pref 1,905km? 8,801 thousand

EER  Hyogo Pref 8,401 km? 5,489 thousand B4 Prefecture ETR Area AR Population
T#BAF  Kyoto Pref 4,612km> 2,511 thousand EHNR Aichi Pref 5,222 km?> 7,529 thousand
HER Shiga Pref 4,268 km? 1,415 thousand B[ Shizuoka Pref 8,302 km? 3,658 thousand
’%EL—% Nara Pref 3,691 km? 1,335 thousand llliﬁl,.,% Gifu Pref 11,474«km? 1,997 thousand
EENTTES Wakayama Pref 4,725 km? 935 thousand ZEIR Mie Pref 5,790 kmz 1,785 thousand
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B - B{S#t5 Kanto Koshin Area

Ay
#PIEE Prefecture & Area yNu| Population
ERED Tokyo Metropolitan 2,279 km? 13,795 thousand
)2 Kanagawa Prefecture 2,416 km? 9,215 thousand
BES Saitama Prefecture 3,828 km? 7,386 thousand
FESR Chiba Prefecture 5,232 km? 6,311 thousand
RYFE  Ibaraki Prefecture 6,098 km? 2,890 thousand
R¥FE Nagano Prefecture 14,019 km? 2,057 thousand
#ES Gunma Prefecture 6,362 km? 1,944 thousand
HARE Tochigi Prefecture 6,408 km? 1,942 thousand
WHE  Yamanashi Prefecture 4,677 km? 816 thousand

BHH 23X 23wards of TOKYO

§§23E 23words of Tokyo Eﬁ Area AR Population

HESX Setagaya 58.05 km? 916 thousand
ﬁﬁg Nerima 48.08 km? 738 thousand
KHX ota 61.86km? 729 thousand
IR Edogawa 99.80 km? 690 thousand
RIX  Adachi 53.25 km? 689 thousand
i Suginami 34.06 km? 570 thousand
MRIBEX  itabashi 32.22km> 567 thousand
IRE Koto 43.01km? 526 thousand
Eﬁfﬁlz Katsushika 69.60 km? 462 thousand
mlllX Shinagawa 22.84 km? 404 thousand
X Kita 20.61km> 351 thousand
MEX Shinjuku 18.22 km? 341 thousand
*ﬁlz Nakano 15.59 km? 332 thousand
EEE Toshima 13.01km? 283 thousand
BEKX  Meguro 14.67km> 278 thousand
SHEX Sumida 13.77 km? 276 thousand
ABRX Minato 20.37 km? 257 thousand
BAX Shibuya 15.11km? 229 thousand
NEEX  Bunkyo 11.29km? 226 thousand
BINEXE  Arakawa 10.16km> 216 thousand
'é?ilz Taito 10.11 km? 204 thousand
RRX Chuo 10.21 km? 171 thousand
FHHER chiyoda 11.66km* 67 thousand
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2 Y H il

(CERE T IR Al A )
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(—/) B ARRBENSE
Urban Land Price Index
Twice a year, as of the end of March and

BT

September
Japan Real Estate Institute

76 ot B B AT
fAE1LH 1A LU
FE#T - EBLR

Assessed Property Value for the Inheritance Tax

H

As of 1°" January every year
National Tax Agency

& 78 & P2 R A

([ & & FERL IR RAMRS )
SEEZT L1 H 1 H KA

I - TR R

Assessed Property Value for the Fixed Asset Tax
As of 1™ January every 3 years

Municipal government, Ministry of Internal Affairs
and Communications

- — D T HID B 5 il kg (2592 Fa iR Ofa ik
R ED S E L5 O E RGO HH VE
NI ML D BUASAlAS OFLE DBl YE
‘I Z B OESFEDOR E OB T
< [E LF A FH I LD G SRS
2 Al 5 A DI UE
- [E L FHEVE IS -5 < L oo B Bk o
BEOHUE
<N I DOTEROHEEE IZBE 3D s R -S<
Tt 0> B U AT T E O HLHE
To publish the market value index for ordinary land
transactions
To provide an indication of the market value of
standard sites for real property appraisal by
Licensed Real Property Appraiser
To provide an indication of standard site values for
calculation of
— the purchase price of land for public facilities
— compensation amounts by the Prefectural
Expropriation Committee
- the examination of land transaction based on
the National Land Use Planning Act
— the purchase price of land based on the
National Land Use Planning Act

[E LR EREIC R S& | FAERT
M\@E%fﬂﬁ%%pﬁﬁ DRI DHHD,
BRI OB RICE DY T, H LR WA NS
OIRMEEDE LD TRHRT D, (%%)fm{ﬁi\ﬂ“k
VL AR, AR A SR W T LIS SER
ﬁ@%_%a
To properly and smoothly apply regulations related
to the transfer of land ownership under the authority
of the National Land Use Planning Law

AT O Mk DHERS &2 Hiod

To provide a benchmark of urban land value trends

F IS F A

FEAGER - I 5B (O T Vb [ERL DX G A%
To provide an indication of site values for
calculation of the inheritance tax and the gift tax
FFA A HE - HAT A 7 A4S D8 EIFR FE

Level: about 80% of Official Land Price

B R PRL(E L) AN Hh 7 BB (AR 1 Uk

Bi) | [ R - BT T BT AU T AT A
Fi) DX GLAMKE

To provide an indication of site values for cal—
culation of the registration and license tax, the real
estate acquisition tax, the fixed asset tax and the
city planning tax

FEATG A HE  HAT 28 7R Ak OO 7B R T

Level: about 70% of Official Land Price

S
K Pk 20,563
urbanization promotion area
T LA X 1,373
urbanization control area
Z DA OO T F ] X I 4,047
other city planning area
A R I s 17
others
711,376 X ET A 26,000
(20234)

26,000 sites
in 1,376 municipalities
(2023)

AEATHOE T ROk
T 21,0104
RHE 43440
At 21,444H15.(20224F)

In all areas of the 47 prefectures
nationwide, 21,010 sites in urban areas
and 434 sites in forestry are
surveyed.(2022)

F=EL198H] 7 (13 17 LOHH )

PASEH - (E - T3 fE ., A uE
fY . ﬁi‘%ﬁ’]iﬁ%i’ﬂ’i’ﬁﬁfmm EIE,
In 198 major cities(10 locations per city),
urban land is classified into commercial
land, residential land and industrial land,
and typical locations for each category are
selected.

SR A 5

Prices along selected streets across Japan

IR A 5

Prices along selected streets across Japan

> SRR,

Prepared based on reference materials by Mitsui Fudosan Co.,

Ltd.
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(2) HuffiZA7= Official Land Price (Posted Land Price)
O 2R (B, Haal)
Percentage Changes (by Area, by Use)

ié INTNAE Year

% 1991 1992 1993 1994 1995 1996 1997 1998 1999 2000 2001 2002 2003 2004 2005 2006

%’) &1 Area
HUR ] s B B B _ B B B B B _ B B B

E Greater Tokyo Area 6.6 -9.1-146 -78 -29 -50 -34 -3.0 6.4 -6.8 -58 -59 -5.6 -4.7 -3.2 -0.9

g -

1 APt 6.5 -22.9 -17.1 -6.8 -1.9 -43 -2.2 -1.5 -52 -6.1 -6.7 -8.6 -88 -8.0 -5.2 -1.6
Greater Osaka Area

= -

‘é i R 18.8] =5.2] =8.6] =6.1| =4.0f =3.6] =1.7] =0.8] =3.3| =1.8| =1.9f =4.4| =5.6] =4.9] =3.3] =1.3

g Greater Nagoya Area

B7) - "—‘"\/j:}

~© — AT 8.0 -12.5 -14.5 -7.3 -2.8 -4.6 -2.8 -2.2 -57 -59 -5.6 -6.5 -6.5 -5.7 -3.7 -1.2
Above Three Areas
M5t 13.6| 2.3 =1.7| =1.2| =0.3| -0.6| =0.4| =0.6| =-1.9| -2.3| =2.8| =4.0| =5.1| =5.7| =5.4| —4.2
Other Areas
A EERIALS
}_I’j 10.7 -5.6 -8.7 -4.7 -1.6 -2.6 -1.6 -1.4 -3.8 -4.1 -4.2 -52 -58 -5.7 -4.6 -2.7
National Average
U ] ol _ B _ _ ool B _ _ _ B B

5 Greater Tokyo Area 4.1 -6.9 -19.0 -18.3 -15.4 -17.2 -13.2 -8.2 -10.1 -9.6 -8.0 -7.4 -58 -4.5 -25 1.0

H AP 8.1 -19.5 -24.2 -19.1 -15.3 -15.8 -9.9 -6.8 -9.6 -11.3 -11.0 -11.3 -10.2 -8.8 -5.0 0.8
Greater Osaka Area

= -

e A i B 19,01 - =76 =lle 7 =1l Sl =26 - =88 0.2 =1l =18 e 6Ll =80 =60 =88 0.

g Greater Nagoya Area

E AT

o i — — _ — — — — — — — — — — —

S Above Three Areas 8.1 -10.3 -19.2 -17.2 -14.8 -16.0 -11.5 -7.5 -10.2 -9.6 -8.3 -8.5 -7.1 -5.8 -3.2 1.0
e 1168 04 =66 B8 HH BE BLk Bl =088 70 Sr0 0 Bl S8 S8 ST S
Other Areas
/\£\/j;}

351’] 129 -4.0-11.4-11.3 -10.0 -9.8 -7.8 -6.1 -8.1 -8.0 -7.5 -8.3 -8.0 -74 -5.6 -2.7
National Average
U B ol B B _ B B B B B B B B B B

4 Greater Tokyo Area 7.0 =8.41-14.9] -9.4] =5.0| =7.0f =5.1| =3.9| =-7.1| =7.4| =6.4| =6.4| =5.9] =4.9| =3.2| -0.7

H -

@ AP 6.8 -21.3 -17.4 -85 -4.0 -6.0 -3.4 -2.3 -59 -6.9 -74 -9.1 -9.1 -83 -54 -1.4

7 Greater Osaka Area

¥ i 18.4] =5.1] =9.3| =6.9| =5.6| =5.2| =3.0] =1.9] -4.9| =3.0| =2.8| =5.3| =6.1] =5.3|] =3.5] =1.0
Greater Nagoya Area

= = ‘c\/i—>

< SR 8.5 -11.6 -14.7 -8.8 -48 -6.4 -43 -3.2 -6.4 -6.6 -6.1 -6.9 -6.8 -59 -3.9 -0.9
Above Three Areas
el 3.8 1.9 -23 -20 -1.2 -1.8 -1.6 -1.7 -3.0 -3.4 -3.8 -5.0 -6.0 -6.5 -6.0 —-4.6
Other Areas
/\£\/i}

EEFE 11.3 -46 -84 -56 -3.0 -4.0 -29 -24 -46 -49 -49 -59 -6.4 -6.2 -5.0 -2.8

National Average

> [EHhAmE Tl JOTER
Ee (D) B, BEL A Lk S DR E Otk O ZZ BI=RO A5 Th D,

(2) HURTHE - -« » - B R S L D L AT i o L UM AR i i 5 2 2 Lo X T A oD X,
PNITSEEREE AT A B T L D B AR T X e de K O BB IX e 2 T i BT A 0D X I,

Aty R -+ + oS DR C 0 T i Dl A 2 e T T A oD Xk
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(BAL %)

INTRAF: Year

2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023

&1 Area
36 55 -44 -49 -1.7 -16 -0.7 07 05 06 07 1.0 1.3 1.4 -0.5 0.6 2.1 HORE
Greater Tokyo Area
$F7 &
1.8 2.7 -2.0 -48 -24 -1.3 -09 -0.1 0.0 0.1 00 0.1 03 04 -05 0.1 0.7 APl
Greater Osaka Area
g_g
1.7 28 -28 -25 -06 -04 00 1.1 0.8 08 06 08 1.2 1.1 -1.0 1.0 2.3%$EE
Greater Nagoya Area
28 43 -35 -45 -18 -1.3 -06 05 04 05 05 07 1.0 1.1 -06 0.5 1.7 — KA T2
Above Three Areas
g_g
=2.7| =1.8] =2.8| =3.8| =3.6| =3.3f =2.5| =1.5| =1.1] =0.7| =0.4| =0.1] 0.2] 0.5| =0.3| 0.5( 1.2 W51
Other Areas
AN \/j;)
0.1 1.3 -32 -42 -2.7 -2.3 -1.6 -0.6 -0.4 -0.2 00 03 06 08 -04 05 1.4 }‘E:H:/j
National Average
T
Ol 122 =Gl =S A L) =0 b 2000 2 Sl g A B2 =L 001 8k U
Greater Tokyo Area
83 7.2 -33 -74 -36 -1.7 -0.5 14 15 33 4.1 47 64 6.9 -1.8 0.0 2.3jﬂ$}i
Greater Osaka Area
]
R SR A 5RO I 6 B 2 () e ()3 A [0 S N 17 T 5 3 3 I S A5 B I 7R 57 3.44%5%
Greater Nagoya Area
_ =+ & M7 A
89 104 -54 -7.1 -25 -16 -0.5 16 1.8 29 33 39 51 54 -1.3 0.7 2.9 — T 55
Above Three Areas
]
=248 =ilal =2 =58 L LS =88 2 =llAl S0 =060 Oy 1L ils | 0B 020 L0 W51
Other Areas
PANEIRIA LS
23 38 -47 -6.1 -38 -3.1 -2.1 -0.5 00 09 14 19 28 31 -08 04 1.8 }‘E.H:/j
National Average
46 6.7 -4.7 -54 -19 -1.7 -06 09 09 1.1 1.3 1.7 22 23 -0.5 0.8 2.4$E‘
Greater Tokyo Area
B B B B B B NUT
2.7 34 -23 -53 -2.7 -15 -09 0.2 03 08 09 1.1 1.6 1.8 -0.7 0.2 1.2 Greator Osaka Area
2.8] 3.8] =3.5| =3.3| =0.8| =0.6( =0.1{ 1.2f 0.9 1.3] 1.1} 1.4] 2.1| 1.9] -1.1| 1.2 2.6 A iR
Greater Nagoya Area
- AL‘H‘Ai'}
3.8 5.3 -38 -5.0 -2.0 -1.5 -0.6 0.7 07 1.1 1.1 1.5 2.0 2.1 -0.7 0.7 2.1 — T 5
Above Three Areas
g_g
=2.8| -1.8] =3.2| -4.2| =3.9| =3.6 =2.8| =1.7| =1.2| =0.7| =0.3] 0.0/ 0.4] 0.8] =0.3| 0.5 1.2 W51
Other Areas
AN \/:[:}
04 1.7 -35 -46 -3.0 -2.6 -1.8 -0.6 -03 0.1 04 07 1.2 14 -0.5 0.6 BT

1.6 National Average

Prepared based on“Land Market Value Publication”by the Ministry of Land, Infrastructure, Transport and Tourism.
Notes: (1) The figures indicate a simple average of year—on—year change of each standard point.
(2) Greater Tokyo Area:Existing urban area and cities, wards, towns and villages, including
suburban development areas, under the Metropolitan Area Readjustment Act
Greater Osaka Area:Existing urban area and cities, wards, towns and villages, including
suburban development areas, under the Kinki Region Development Act
Greater Nagoya Area: Cities, towns and villages, including urban development areas, under
the Chubu Area Development and Improvement Act
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@ fE=Hl (FEIEER]) Residential Land (by Area)
a. @R (P 5I]) Percentage Changes (by Area)

(%)
70 r
— SET
60 F National Average
— R K
50 Greater Tokyo Area
ol — K I
Greater Osaka Area
w0 | —— %
Greater Nagoya Area
20 F :1iAs) 4R 2.3
Other Areas BT 2.1
10
‘/%\ 2F 1.4
0 %ﬁ
— / = HH 1.2
-10 | KB 0.7
_20 L
730 L L L L L L L L L L L L L L L L L L L L L L L L L L L L L L L L L L L L J
1986 90 95 2000 05 10 15 20 2023 (% Year)

b.1986 F% 100 L L7-F54k (JB1E5) Index Trends since 1986 (by Area)

(Year 1986 = 100)

350 1 —— R

National Average
300 F — K 5

Greater Tokyo Area

veo | — K W
Greater Osaka Area
— 4 EE
200 r Greater Nagoya Area
5
150 F Other Areas 4R 108.6

HHE 100.1

100 [ 4[E 89.0
KB 81.5
50 r HiJ 76.9
O L L L L L L L L L L L L L L L L L L L L L L L L L L L L L L L L L L L L J
1986 90 95 2000 05 10 15 20 2023 (4E Year)

> ELEE THfAR ) JOPERL,
W (D) ZEEERIL, FEEORIE Sk 9 DA HEH O RE O ZE B 3R D Bl T D,
(2) B e e T AR FE A Y T LD RE R T AT Hb 30 O %8 B (i Mt 25 e i X T A o> X3k,
KR E - T B PR FE i 1\ LD BE AR T X3k d6 L O A i X 3 A& e T T AT o0 X3k,
A7 IR - - - H S B B I iV S AR T i X g & & T T AT A o [X ik,
Prepared based on“Land Market Value Publication”by the Ministry of Land, Infrastructure, Transport and Tourism.
Footnotes are the same as page 3.
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40

30

20

10

@ pEZEH (BER]) Commercial Land (by Area)
a. = @Eh=R (&1 A!]) Percentage Changes (by Area)

— 2FEFY

National Average
— R

Greater Tokyo Area
— KK

Greater Osaka Area
— AR

Greater Nagoya Area

5

Other Areas

/ﬁ\

P
0 -
/\/ %V KB 2.3
-10 2 1.8
-20 )5 1.0
_30 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 J
1986 90 95 2000 05 10 15 20 2023 (4 Year)

b.1986 % 100 L L7-¥5%% (&%) Index Trends since 1986 (by Area)

(Year 1986 = 100)

350

300

250

200

150

100

- — R
National Average

— R
Greater Tokyo Area

— K Bk &

Greater Osaka Area

— 4 EE
Greater Nagoya Area

5 P

Other Areas
AR 779

KBR 63.4
_ —  —————

50
HiJ5 45.9
01986 90 95 2000 05 10 15 20 2023 (4F Year)
> [EAzimEE THEAR ] JOTER,
e (D) Z#ERIT, BFEORTE Sk T DR EHI OGS DL B2 O A TH D,
(2) B e v e e B i 12 LD BE R T A M S I OV A 2 i i A o T K ET A O X0k,
N R T 5 PR B 2L S D BE R T Xk g L O AT 28 i X A& e T HT AR oD X Ik,

Ky iy S R - - - H S B B RS iV AR T i X8 A 2 Lo T T A 0D X3k,
Prepared based on“Land Market Value Publication”by the Ministry of Land, Infrastructure, Transport and Tourism.
Footnotes are the same as page 3.
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@ W E OE L (Mt B])
Residential Land in Greater Tokyo (by District)
(HEAL 1 %)

N
o, Year 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023
7
District
58 A -
Cireatiar Tolo A 1.6 0.7 0.7 0.5 0.6 0.7 1.0 1.3 1.4 0.5 0.6 2.1
HAHS A -
Telsre Meimspolien 1.0 0.3 1.4 1.4 1.7 1.9 2.5 3.0 2.8 0.6 1.0 2.6
SRS A )
23Wards of Tokyo 1.0 0.2 1.8 1.9 2.8 3.0 3.9 4.8 4.6 0.5 1.5 3.4
b o -1.1 -0.2 3.7 3.7 4.6 4.2 4.6 6.0 6.4 -04 2.2 4.1
Central Area
X3P A ol )
Southwest Ared 0.9 0.2 1.7 1.9 2.9 2.8 3.5 4.0 3.7 0.5 1.4 3.2
AL A o )
Northeast Area 1.1 0.3 1.0 1.0 1.7 2.5 4.1 5.1 5.0 0.5 1.3 3.5
.
SIS -1.0 -0.3 1.1 0.8 0.7 0.7 0.8 1.0 0.8 -0.7 0.5 1.6
Tama Area

PR B

Kanagawa Prefecture
Gl
Yokohama City
)iy T
Kawasaki City
FRRLIR T
Sagamihara City

QL)
Other Areas

-1.2 -0.3 0.6 04 0.1 0.0 0.1 0.3 04 -0.6 0.2 1.4

-1.1 0.2 17 15 1.2 09 10 10 1.1 -02 08 1.5

-0.2 0.7 1.4 1.1 1.1 1.1 1.4 1.7 1.6 0.0 0.6 1.7

-1 -03 06 03 04 06 08 1.2 14 -01 08 1.9

-16 -1.1 -06 -0.8 -1.0 -1.2 -1.2 -1.1 -09 -1.3 -04 1.1

R R

Saitama Prefecture
S E
Saitama City
Z D
Other Areas

-23 -12 04 01 01 02 06 08 1.1 -06 0.6 1.7

-1.8 -0.7 1.4 09 1.1 1.1 1.4 1.9 2.2 -0.7 1.5 2.8

-24 -13 02 00 -01 00 04 06 09 -06 04 1.5

THR

Chiba Prefecture
T
Chiba City
T DA
Other Areas

—2.2| -1.2 0.1 0.1 0.2 02 04 07 0.8 0.1 0.8 2.6

-1.8 -1.1 01 0.2 02 04 07 1.1 1.3/ 04 1.00 1.9

-2.3 -1.2 0.1 0.1 0.2 02 04 06 0.7 0.1 0.7 2.7

PRI

Ibaraki Prefecture -42 -32 -16 -1.1 -13 -08 -0.8 -05 -04 -07 -04 0.5

> [E A T AR ) KRR,
E o (1) FEROTITEH->Th, HOEE (50 R i 15 S LD BE Ak i 7 1 30 IO 2B B ik 11 15 2 5 o o PCHT A oD
D) (28 F v CHT AT o X AR <

(2) PXERHR e e eeeemeees TACH, sk, &g, SO AR, #8, BB OA X
PXABR PG e eeveeeee ATOL IR S = SN N &2 N 1 £ EANNIE SE 5 N A AN UL ST RS P
ESHIE| A 6 CEER R -3 RN O N | N7 1N SN 23 [N A WL [

Prepared based on“Land Market Value Publication”by the Ministry of Land, Infrastructure, Transport and Tourism.
Notes: (1) The figures are based on only the sites that are included in “the Greater Tokyo Area” under
the Metropolitan Area Readjustment Act.
(2) Tokyo Central Area: Chiyoda, Chuo, Minato, Shinjuku, Bunkyo, Taito, Shibuya and Toshima
Tokyo Southwest Area: Shinagawa, Meguro, Ota, Setagaya, Nakano, Suginami and Nerima
Tokyo Northeast Area: Sumida, Koto, Kita, Arakawa, [tabashi, Adachi, Katsushika, and Edogawa
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© HUIE oD P et (M)

Commercial Land in Greater Tokyo (by District)
(HAZ = %)

INTRAE
s Year| 2012 1 2013 | 2014 | 2015 | 2016 | 2017 | 2018 | 2019 | 2020 | 2021 | 2022 | 2023
1)
District
5 1 -
Crremiver Tolkoo Aies 1.9 0.5 1.7 2.0 2.7 3.1 3.7 4.7 5.2 1.0 0.7 3.0
S ATH A -
Telo Ml 1.9 0.4 2.4 2.9 4.2 4.8 5.5 6.8 7.3 1.9 0.6 3.3
BB ol )
23Wards of Tokyo 2.1 0.4 2.7 3.4 4.8 5.5 6.4 7.9 8.5 2.1 0.7 3.6
A Ll -2.8 -0.5 3.6 4.8 6.6 6.8 7.1 8.8 9.6/ -2.8 0.0 3.1
Central Area
X5 P L )
Southwest Area 1.5 0.3 1.8 2.4 3.8 4.6 5.5 6.7 7.0 1.1 1.4 4.0
<AL AT o _
Northeast Area 1.1 0.2 1.5 1.5 2.2 3.4 5.5 7.4 7.7 1.5 1.3 4.2
S -1.1] -04 1.3 1.4 1.8 1.9 2.1 2.4 2.5 -1.1 0.5 2.1
Tama Area

PRZR) I

Kanagawa Prefecture
T
Yokohama City
)G 73
Kawasaki City
FEAELR T
Sagamihara City

DA
Other Areas

-1.1 0.3 1.5 1.4 1.5 1.6 1.9/ 2.4 2.7 0.2 1.1 3.0

-1.3, 05 24, 24 23 26 28 32 35 05 16 34

0.1 2.1 3.4 2.8, 3.0/ 3.0/ 3.9 4.8 5.1 0.8 1.5 4.3

-1.3) 0.5 0.3 04 09 1.1 1.5, 2.2, 25 -0.6 09 3.0

-1.5 -0.8, -0.4| -0.3 -0.2 -0.3 -0.1 0.2/ 0.6/ -0.5 0.1 1.8

BER

Saitama Prefecture
SYAY=357]
Saitama City
Z DA
Other Areas

-2.5, -1.0 0.7 06 0.8 09 1.3 1.7 22 -09 0.2 1.7

-2.2) 0.5 1.5 2.00 2.3 2.7 3.1 4.0 5.0 -1.0 1.2 3.3

-2.6 -1.3 03 01 03 03 0.7 1.0 1.3, -0.9 -0.1 1.2

TR

Chiba Prefecture
THE
Chiba City
Z DAth
Other Areas

-2.2| -1.3| 0.5 0.8 1.1 1.7/ 2.1 3.6/ 4.1 0.6 1.5 3.6

-2.7, -1.9 -0.3, 0.0, 0.5 1.4 2.2 3.0 4.1 1.4 1.7, 3.6

-2.11 -1.1 0.7 1.0 1.3 1.7, 2.1 3.7 4.1 0.4 1.4/ 3.6

PRI

Ibaraki Prefecture -5.0 42 -25 -16 -15 -08 -0.6 -0.2 -0.2 -0.5 -0.2 0.6

> EHAEA TR KO1ERL,
W (D) BEROPIH T, B (30 B L i 1512 D BE R i Hh 36 OGRS it 45 A2 o T X HT A oD
X)) (25 F 72O X BT AT O X A FR<

(2) KEBHR LA e e emmeeees TAE, sk, #E BTE, SO AR A BREOSX
DXER R PaFB e e e v eeeeees Il B K, A4y, B, A2, S DX
ESHIE| A S ERE R o355 NS O N L N7 1 N SN =13 N A WL (8-S

Prepared based on“Land Market Value Publication”by the Ministry of Land, Infrastructure, Transport and Tourism.
Footnotes are the same as page 6.
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© KFxFE O H (Mt B])
Residential Land in Greater Osaka (by District)
(HEATL 1 %)

INTRAE
Year 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023
i3k
District
NG AR -
Greater Osaka Area 1.3 0.9 0.1 0.0 0.1 0.0 0.1 0.3 0.4 0.5 0.1 0.7
KB — 1 1 1 -
Osaka Prefecture 1.5 0.9 0.2 0.1 0.0 0.0 0.1 0.2 0.4 0.5 0.1 0.7
K o )
Osaka City 1.4 0.6 0.1 0.3 0.5 0.5 0.6 0.8 1.2 0.1 0.6 1.6
L6 X
Central 6Wards 0.4 1.0 2.0 2.2 3.0 3.4 3.8 4.0 6.0 1.1 1.8 3.0
ALt -0.7 -04 0.3 0.4 0.3 0.3 0.4 0.7 1.0 -0.1 0.4 1.1
Northern Area
HRB -2.0 -14 -06 -05 -04 -04 -0.5 -04 -03 -0.6 -0.2 0.4
Eastern Area
RN -1.8 -1.2/ -0.3 -0.3 -0.2/ -0.1 0.0 0.0 0.2 -0.8 -0.1 0.3
Southern Area
Bt | )
Sakai City 1.6 0.6 0.2 0.2 0.3 0.6 1.2 1.5 2.1 0.3 1.2 1.8
SR
-0.7 -0.4 0.3 0.4 0.4 0.2 0.2 0.3 0.5 -0.2 0.4 1.2
Hyogo Prefecture
L 1 )
Kobe City 0.7 0.4 0.6 0.6 0.3 0.2 0.3 0.4 0.5 0.3 0.2 1.2
WA X
Eastern 4Wards 0.0 0.3 2.3 2.3 1.9 1.8 2.1 2.1 2.4 0.4 1.1 2.0
W*Efﬂi&hﬁ -0.7 -0.5 0.1 0.3 0.5 0.3 0.1 0.3 0.5 -0.1 0.5 1.3
Hanshin Area
SRS -14 -1.0 -0.3 0.0 0.1 0.3 0.6 1.1 1.0 -0.6 0.2 0.9
Kyoto Prefecture
s . -1.4 -0.9 0.1 0.3 0.5 0.8 1.3 2.0 1.8 -0.4 0.5 1.2
Kyoto City
D5 ol
Central 5Wards 1.0 0.5 0.6 0.7 1.0 1.6 2.5 3.6 3.0 0.0 0.7 1.4
Z o O T B N D P P B P e
Other Areas 1.4 1.2 0.7 0.5 0.4 0.4 0.2 0.1 0.1 0.8 0.2 0.6
o= NE]
B -2.0 -1.1 -0.5 -0.3 -0.3 -04 -0.5 -05 -0.6 -0.8 -0.7 -0.4
Nara Prefecture
o .
/T\Em. -1.5 -0.3 0.7 0.9 0.9 0.5 0.4 0.5 0.4 -0.2 0.2 0.8
Nara City

> [E A THiAR ) JOPER
E o (D) BFROFUH-TH, KA QT H 52X 2 BERk i 3o J O AR B i Ay 2 2 Lo i X AT Af oD
P (2 AT KHT A O K2 FR<,
(2) KEKAT L6 - @ B, P, RESF, R, b, FRO% X

JERB e v eeeeeees S R, m K, ST RO T R ONSART, BHRERT, RESMET
PN SREEREEEEE SFRL BTN BRI ORI AR PR SORBR, DU fRBs, 228 45 1f
2PN SEEREEEREE KB, AERBR, BBz BR<E OO KB

ST ACERA - - HOHE, M, ST, RO X

Bt 1S e o e eo e e e, e, AR, O FR I, ZHOA T L OSES ) ET

FAEHT LS - b, ERL AR R THROK K
Prepared based on“Land Market Value Publication”by the Ministry of Land, Infrastructure, Transport and Tourism.
Notes: (1) The figures are based on only the sites that are included in“the Greater Osaka Area”under
the Kinki Region Development Act.
(2) Osaka Central 6 Wards: Fukushima, Nishi, Tennoji, Naniwa, Kita and Chuo
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@ KB & oD pe 5 (Hirses))

Commercial Land in Greater Osaka (by District)

(BT - %)

INTRA
Year| 2012 | 2013 | 2014 | 2015 | 2016 | 2017 | 2018 | 2019 | 2020 | 2021 | 2022 | 2023
Hi ik
District
K T -
Greater Osaka Area 1.7 0.5 1.4 1.5 3.3 4.1 4.7 6.4 6.9 1.8 0.0 2.3
KT S T
Osaka Prefecture 2.1 0.5 1.9 2.0 4.2 5.0 4.9 6.5 7.7 2.1 0.2 2.5
Kb . =241 -0.1 3.6 3.5 7.8 9.0 8.8 10.6/ 13.3| -4.4 -1.1 3.3
Osaka City
1,061 i 1
Central 6Wards 2.7 0.3 5.1 4.8 10.9 12.8 12.1 14.0 17.6 5.9 1.8 3.9
SN P
Northern Area 0.6 0.1 1.3 1.5 2.2 2.3 2.6 5.8 5.2 0.2 1.0 2.4
HRIR -2.3 -1.2, -0.3 -0.1 -0.1 0.0 0.4 0.9 1.0, -0.1 0.2 1.4
Eastern Area
HI KR O A )
Southern Area 2.2 1.3 0.2 0.1 0.5 1.0 1.7 2.3 2.6 0.6 0.5 1.6
Bt o 7
C 2.8 1.6 0.1 0.4 1.3 2.9 4.6 6.3 6.5 1.6 2.3 3.7
Sakai City
SR
-1.4 -0.7 0.7 1.0 1.9 2.6 3.6 4.4 49 -0.5 0.5 2.3
Hyogo Prefecture
Rl o -
Kobe City 1.3 0.6 1.0 1.2 2.2 3.4 5.5 6.1 6.0 1.8 0.3 2.0
LA e |
Eastern 4Wards 1.4 0.4 1.6 1.8 3.3 5.1 8.2 8.8 8.4 2.8 0.8 2.0
IS}QFH&.TEZ -1.5/ -0.8 0.3 0.9 1.5 1.8 1.6 2.6 3.7 0.9 1.5 2.5
Hanshin Area
SRS -0.4 0.0 1.7 1.8 4.1 5.5 7.7 11.2 9.5 -1.9 0.7 3.0
Kyoto Prefecture
L . -0.3 0.2 2.2 2.3 5.0 6.5 9.1 134 11.2| -2.1 0.7 3.3
Kyoto City
L5 X )
Central 5Wards 0.0 0.6 3.0 2.9 6.3 8.0 10.5 14.3| 12.1 1.1 1.3 3.4
Zofh o )
Other Areas 1.0 0.9 0.2 0.2 0.3 0.9 1.5 1.7 2.0 0.7 0.8 1.9
o =NIE]
#=BR -2.5 -1.6. 0.5 -0.3 0.0 0.0 0.4 0.9 1.5/ -1.8 -0.8 0.2
Nara Prefecture
7= N
/T\E%m. -1.3| -0.5 0.9 1.4 2.0 2.1 2.9 5.1 7.8/ -5.2/ -0.9 2.8
Nara City

> E A THUE AR ) KRR,

o (D) BFROFIZH- T, KPR (I8 B fie v 2 D BE R i b I J O A0 B (i #7423 o o DXIT A 0D

D) (2 AT KA O XKz FR<
(2) RERATHLG « « - 8, P, KESF, R, b, P45

=N EEEEREEERE S R, ms K, o, IREROS TR ONSART, SRERT, RESMET
FRBR v eeeneees SO RO N BRI ORI AR, P SRORBR, DU R, s 8F 45 1f
PN SEEEERERERE PN TINEI PN A N T SC Al PN

FETACERA R « - - HOHE, M, So, RO X

Bt LS e o e e oo e Jeli, PaE, AR, O R I, = H O R O%E4 )R]

FARH LS -« - Al ERL 2R AR TR O

Prepared based on“Land Market Value Publication”by the Ministry of Land, Infrastructure, Transport and Tourism.

Footnotes are the same as page 8.
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407 R BE O T T (Hss!))

Residential Land in Greater Nagoya (by District)
(AT 1 %)

INTRAR
Year 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023
i Jak
District
Akl -0.4 0.0 1.1 0.8 0.8 0.6 0.8 1.2 1.1 -1.0 1.0 2.3
Greater Nagoya Area
* H
%%D.Im -0.2 0.2 1.3 0.9 0.9 0.7 0.9 1.4 1.2 -1.0 1.1 2.5
Aichi Prefecture
%ﬁ%ﬁ?. -0.1 0.4 2.6 1.7 1.6 1.2 1.3 2.3 2.0 -0.8 2.2 3.7
Nagoya City
%E}Eiﬁjﬁ -0.3 0.0 1.0 0.7 0.7 0.6 0.8 0.9 0.7 -1.0 0.5 1.5
Owari Area

[ipERp: b

Wost Mikawa Area 0.4 1.1 1.6 1.3 1.3 1.2 1.4 1.8 1.9 -1.1 1.2 3.0

2% Hide B B B B B B B B B B

Chita Area 1.3 1.3 1.1 0.6 0.6 0.7 0.5 0.2 0.1 1.5 0.1 1.9
— (B
fE/LK -19 -16 -0.7 -0.7 -0.7 -0.6 -0.5 -0.3 -0.1 -0.6 -0.3 0.1
Mie Prefecture

PUBTH

Yokkaichi City -1.9 -1.5 -06 -05 -05 -0.4 -0.3 -0.1 0.1 -04 -0.1 0.3

> [EH AW TR ] KOTERL
E (1) FROFITH-TH, 44 dr R (7R B R B A 15 S LD HD i i Xz & T i TR o0 Xa) 12
B ENZRUN T XHTA O XA BR<,
(2) RaRHlE s v o —E T R B S R I, N fRIR AR
AT, BT, B, T EA, Ak iR, RE T, Eh . RAFT,
TRABHT | S LI K AT BRSMT, RTEMT BRTIHT | AR R AT
[P 4 A [ oy PN = 2 FND AN PN = = S VN 2 A EIN ) 2 FIN S VAT EN R FINE S B TN
= HET
FIES: (AR EER T VR BT IR, 2l BTACERRT | BRORET, RN ZE T SEURHT
BT
Prepared based on“Land Market Value Publication”by the Ministry of Land, Infrastructure, Transport and Tourism.
Notes: (1) The figures are based on only the sites that are included in“the Greater Nagoya Area”under
the Chubu Area Development and Improvement Act.
(2) Owari Area includes Ichinomiya and Kasugai. West Mikawa Area includes Toyota and Okazaki.

Chita Area includes Handa and Tokoname.
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© 4y = P8 oo ps e (HIas 1))

Commercial Land in Greater Nagoya (by District)
(BT : %)

INTRAE
Year| 2012 | 2013 | 2014 1 2015 | 2016 | 2017 | 2018 | 2019 | 2020 | 2021 | 2022 | 2023
ik
District
At -0.8 -0.3 1.8 1.4 2.7 2.5 3.3 4.7 4.1 -1.7 1.7 3.4
Greater Nagoya Area
2= H
éﬂfLﬁ -0.8 -0.2 1.9 1.6 3.0 2.7 3.5 5.0 4.4 -1.8 1.9 3.6
Aichi Prefecture
%ﬁ%?ﬁ. -1.0/ -0.3 3.7 2.9 5.5 4.8 6.2 8.9 7.7 -2.1 3.2 5.0
Nagoya City
%ﬂﬁiﬂiﬁi -0.5 0.1 0.6 0.6 1.0 1.1 1.2 1.1 1.2/ -1.4 0.6 1.6
Owari Area
75 =907 Hh s ) )
West Mikawa Area 0.1 0.5 0.8 0.6 0.8 0.8 1.0 1.3 1.4 1.5 0.8 3.2
N2 Hilgk B B B B B B B B B B
Chita Area 1.6 1.9 1.4 0.8 0.8 1.1 0.7 0.2 0.0 1.9 0.5 1.0
=R B _ _ _
. 1.9 1.4 0.0 0.0 0.0 0.0 0.2 0.6 1.0 0.5 0.2 0.4
Mie Prefecture
PUHT

Yokkaichi City -1.7, -1.3| 0.1 0.1 0.2 0.2/ 0.4 0.8 1.2| -0.5| -0.1 0.5

> [E LAy THU AR ) KOERL
E o (D) FROPITH-TH, £l R (B IE B 1A 2 Z D ER i XA 2 To BT A o0 IXH) (23 £ /s
T XA O A BR <
(2) EaRHE - e e -+ —E L, WO AR R EEE T R IR N, IR RIRAE T,
Eoah, B, BT BT AT, e RS IRE T HEd RAF,
SRORRHT SHLET, R AT, BREET RIAET, BEVTHT, SRS AT
VU =R i - - - PR ZE R T XA T S bk, PR AN, ik, kL,
5 T
PSIE 2R TR T, T ARG RIS, EZ i, BUALCET SHGRET, BT SEIRAT
BT
Prepared based on“Land Market Value Publication”by the Ministry of Land, Infrastructure, Transport and Tourism.

Footnotes are the same as page 10.
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HBEF R —% (FHi&B]) Changes in Prefectures (by Use)

(BN = %)

ERFFIR4 FEH#  Residential PE3EHE  Commercial

Prefecture 2017 2018 2019 2020 2021 2022 2023 2017 2018 2019 2020 2021 2022 2023
k¥ Hokkaido -0.3 0.1 0.7 2.2 15 46 7.6 15 23 32 45 06 25 4.9
HFARE Aomori -1.2 -0.7 -05 -04 -0.8 -0.5 -0.3 -14 -08 -0.5 -0.3 -1.2 -0.9 -0.6
HFE Iwate -04 -0.6 -04 -0.1 -04 -0.1 01 -1.8 -1.7 -12 -0.7 -1.7 -1.0 -0.9
EHER Miyagi 24 27 35 35 1.0 28 40 47 48 59 6.2 1.2 22 36
FKHE  Akita -2.7 -18 -13 -09 -09 -0.7 -0.1 -32 -19 -13 -08 -1.0 -0.9 -0.2
(JEKE  Yamagata -05 -0.3 -0.1 0.1 0.0 0.1 04 -14 -1.1 -0.9 -0.5 -0.7 -05 -0.1
&&= Fukushima 2.1 1.4 1.0 04 -0.1 03 05 08 0.8 0.8 05 -0.6 0.0 0.5
R Ibaraki -0.9 -0.7 -05 -05 -0.6 -0.4 0.0 -1.0 -0.7 -05 -04 -0.6 -0.3 0.1
WiARK  Tochigi -1.0 -08 -0.7 -08 -1.2 -0.7 -0.6 -09 -06 -05 -05 -1.1 -0.6 -0.5
B Gunma -0.6 -0.6 -06 -06 -1.0 -0.9 -0.8 -0.7 -04 -0.2 -0.1 -1.1 -1.1 -0.9
BER  Saitama 0.1 05 07 1.0 -06 05 16 08 12 16 2.0 -09 0.2 1.6
T#IL  Chiba 02 04 06 07 01 07 23 14 17 29 34 05 12 29
HEES  Tokyo 19 24 29 28 -06 1.0 26 47 54 68 7.2 -19 0.6 3.3
Z3 )| Kanagawa 0.0 0.1 03 03 -06 0.2 14 16 19 24 27 0.1 1.0 29
R Niigata -14 -1.1 -08 -06 -09 -0.8 -0.6 -2.1 -1.7 -14 -09 -15 -1.2 -1.1
BN Toyama -0.3 -04 -0.1 0.0 -04 -0.2 -0.1 -0.3 -0.2 -0.2 -0.3 -0.8 -0.7 -0.3
) Ishikawa -04 -0.1 04 17 -03 06 1.2 12 07 13 19 -19 -0.8 0.3
wHE Fukui -14 -1.2 -1.1 -1.1 -1.1 -0.9 -0.7 -1.2 -1.1 -0.9 -0.7 -0.9 -0.9 -0.6
(U&E Yamanashi -1.5 -1.2 -1.0 -0.8 -0.9 -0.7 -06 -1.2 -1.7 -0.6 -0.3 -0.8 -0.6 -0.4
EBIE Nagano -0.8 -0.5 -0.2 -0.1 -04 -0.2 0.1 -15 -1.I -0.7 -0.4 -1.I -0.9 -0.5
57 B Gifu -0.8 -0.7 -0.7 -0.8 -1.3 -0.9 -0.6 -0.7 -04 -0.5 -0.3 -1.6 -0.9 -0.3
Epf L Shizuoka -0.8 -0.8 -0.7 -0.7 -1.5 -0.8 -0.5 -04 -0.2 0.0 0.1 -1.8 -0.8 -0.2
A Aichi 06 07 12 1.1 -1.0 1.0 23 24 32 46 4.1 -1.7 1.7 34
— &I Mie -16 -1.4 -1.0 -0.7 -1.1 -0.7 -0.2 -1.6 -1.3 -0.8 -0.4 -1.2 -0.8 -0.3
B Shiga -0.7 -0.7 -06 -08 -1.3 -0.9 -0.6 0.2 03 06 0.7 -0.7 0.0 0.7
WHEBFF - Kyoto 00 03 08 07 -06 0.1 07 45 65 97 81 -1.8 05 25
KBRIFF  Osaka 00 01 02 04 -05 0.1 07 50 49 65 7.7 -2.1 -0.2 25
LR Hyogo -0.4 -0.4 -0.2 -0.1 -0.6 -0.1 07 1.1 1.7 24 28 -0.8 0.0 1.3
ZBRIR  Nara -0.4 -05 -05 -06 -0.8 -0.7 -0.4 00 04 09 15 -1.8 -0.8 0.2
kL Wakayama -1.8 -1.5 -1.3 -1.2 -1.3 -1.3 -1.2 -14 -1.1 -1.1 -0.9 -1.1 -1.2 -1.0
BHUE Tottori -16 -1.1 -08 -06 -0.8 -0.5 -0.3 -2.0 -1.7 -1.1 -0.8 -1.6 -1.7 -14
BRI Shimane -1.1 -1.1 -0.8 -0.5 -0.7 -0.5 -0.4 -19 -15 -1.3 -1.1 -1.3 -1.2 -1.0
Mk Okayama -0.7 -0.5 -0.6 00 -06 -03 04 00 04 07 10 -02 0.2 1.6
LB Hiroshima 0.2 06 09 1.3 -04 0.2 06 15 21 27 39 -09 08 1.7
(2 Yamaguchi -0.8 -0.4 0.1 03 -0.1 0.2 04 -1.1 -0.6 -0.3 -0.2 -0.4 -0.3 0.0
B Tokushima -0.6 -0.4 -0.3 -0.2 -0.9 -0.6 -0.6 -09 -06 -0.4 -0.3 -1.4 -1.0 -0.8
FHIIE  Kagawa -0.8 -04 -0.1 0.0 -0.8 -0.7 -0.5 -09 -03 -0.1 0.1 -1.0 -0.8 -05
FZ4%IE Ehime -18 -1.2 -10 -08 -1.1 -1.1 -1.0 -19 -1.3 -0.8 -0.6 -1.0 -1.0 -0.8
EAE Kochi -1.0 -08 -06 -05 -0.8 -0.6 -0.5 -15 -1.1 -08 -05 -1.2 -1.0 -0.8
&[S Fukuoka 1.1 1.8 26 35 15 32 42 27 39 49 6.7 24 4.1 53
e Saga -10 0.1 03 06 03 09 12 -12 -0.1 03 06 0.0 03 1.6
E%  Nagasaki -0.7 -0.1 00 02 -04 0.1 06 -01 13 1.3 1.2 -04 04 038
REAR  Kumamoto -0.1 0.6 1.0 1.1 04 09 19 -01 19 34 35 0.2 08 1.9
K4y Oita -03 01 08 13 06 10 14 -05 02 09 1.1 -04 -0.2 0.3
HIFFE Miyazaki -0.6 -0.5 -0.3 -0.2 -0.3 -0.2 -0.1 -1.6 -1.3 -1.0 -0.7 -09 -0.8 -0.7
JEVE B Kagoshima -2.0 -14 -1.0 -09 -1.1 -1.0 -0.8 -22 -14 -1.0 -09 -1.4 -1.3 -1.1
PR Okinawa 30 55 85 95 10 20 36 32 56 103 133 02 07 2.7
eS| Nationwide 0.0 0.3 06 0.8 -04 05 14 14 19 28 31 -0.8 04 1.8

> [E s THlAR ) Z0PERK.

Prepared based on“Land Market Value Publication”by the Ministry of Land, Infrastructure, Transport and Tourism.
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4D paEHOH =& The Highest Price Point for Commercial Land

(BfT - FH/nd ¥1,000/ nf)

1/ The First Rank

27 The Second Rank

3f\Z The Third Rank

27 il P, ok fiifl | Prfet. 1k fiifl | Pr{ci, ek

Year |LTICE ﬁjifi?the Building e ?gireeisfthe Building e ﬁ:izesosfthe Building
2006 | 24,400 T;fgﬁi?fjj E) (1)| 23,000 Tuﬁéiigﬁjsz) (2) 20,000 T;i'%ffyfigi 3)
2010 | 28,400 Tﬂ?ﬁ%@gi@ &) 22000 T;fo?vlﬂzifffjf) o) A Zg%ﬁlifi%ii? @
2011 | 27,600 Tﬁ%ﬁ%ﬁ;im (2) 27,500 Tﬁgggﬁfﬁfjﬁ) (1) 24,300 E;;lzji%ii? (4)
201z | 27000 [TAERESTE  (usmamer) 0 B0 (e Sy @
oty | 2rgnn PRIREITE it 07 (e
2vlL Zeany Tﬂ%ﬁ%ﬁyj@ig) (2)] 28,700 T;fo?vlﬂzifffjf) (1)} 26,100 Zg%ﬁlifi%ii? W
2016 | 40,100 Tﬂgﬁiﬁg&i@ (2)| 34,700 Eﬁgﬁ%ﬁg}i (4)| 32,800 E{Zﬂ%ﬁgﬁi;ﬁ (1)
2017 | 50,500 Tﬁgﬁiﬁg&i@ (2)| 43,000 Tﬁgﬁ;ﬁi?a (5)| 37,000 2;5%@5;; E) ®6)
2018 | 55,500 Tﬂgﬁiﬁg&i@ (2) 47,000 ngg;gi?a (5) 40,600 ?;g?ggiﬁ%ﬁ; E) (6)
2019 | 57,200 Tﬁgﬁiﬁg&i@ (2)| 49,100 Tﬁgﬁ;ﬁi?a (5) 42,600 2;5%@5;; E) 6)
2020 | 57,700 Tﬂgﬁiﬁg&i@ (2) 49,700 ngg;gi?a (5) 43,300 ?;g?ggiﬁ%ﬁ; E) (6)
2021 | 53,600 Tﬁgﬁiﬁg&i@ (2)] 46,100 Tﬁgﬁ;ﬁi?a (5) 39,900 2;5%@5;; E) 6)
2022 | 53,000 Tﬂgﬁiﬁg&i@ (2) 45,500 ngg;gi?a (5) 39,100 ?;g?ggiﬁ%ﬁ; E) (6)
2023 | 53,800 Tﬁgﬁiﬁg&i@ (2)| 46,000 Tﬁgﬁ;ﬁi?a (5) 39,500 2;5%@5;; E) 6)

> E A THUl AR ) KRR,

Prepared based on“Land Market Value Publication”by the Ministry of Land, Infrastructure, Transport and Tourism.

(1) 2 Chome,
(2) 4 Chome,
(3) 6 Chome,
(4) 5 Chome,
(5) 5 Chome,
(6) 2 Chome,

Ginza, Chuo—ku, Tokyo
Ginza, Chuo—ku, Tokyo
Ginza, Chuo—ku, Tokyo
Ginza, Chuo—ku, Tokyo
Ginza, Chuo—ku, Tokyo

(Ginza—Komatsu Bldg.)
(Sony Building)
(Taikakukan Building)
(Meidi-ya, Ginza Bldg.)

[1]—13

Marunouchi, Chiyoda—ku, Tokyo (Marunouchi Building)
(Yamano Music, Ginza Bldg.)



(3) HLENFIRHIMF A 2 ®Eh=R (BElIkA], FHid&R])
Prefectural L.and Price (by Area, by Use)

AFRAE Year 1991 1992 1993 1994 1995 1996 1997 1998 1999 2000 2001 2002 2003 2004 2005 2006

H
o Bl Area
)
fF HU A =1.01=12.7(=12.3| =5.0] =3.3| =5.0f =2.9| =4.4| =7.3| =6.7| =5.8 =4.3| =2.4] 0.7
= Greater Tokyo Area
e Cralional o1l el anl aal 1el ool el el ol
E Greater Osaka Area 15.3 -22.8 -12.1 -3.5 -3.0 -39 -1.5 -2.7 -6.2 -6.5 -7.5 6.8 -3.7 0.0
% A i 6.1 =7.8] =7.6| =4.6] =3.4| =2.9 =1.0| =1.1| =3.4f =1.6[ =2.4 =3.9] =2.5| =0.1
& Greater Nagoya Area
7 R ol ~ B B B B B ~ B B B B
£ Above Three Areas 4.2 -14.9 -11.6 -45 -3.2 -44 -2.2 -34 -6.4 -6.0 -59 50 -2.8 04
H 71 52 0.3 -0.7 -0.1 -0.1 -0.4 -0.2 -0.8 -1.5 -1.8 -2.5 =441 =41} =3.1
Other Areas
2EF
i 2.7 -3.8 -36 -1.2 -09 -13 -0.7 -1.4 -2.7 -29 -3.3 -4.6 -3.8 -2.3
National Average
] HUE =08 =125 =205 =180 =168 SilE) =106 - =4k =08 =000 =76 -3.9 -1.5 3.9
s Greater Tokyo Area
* KBl
Hh -8.9 -23.1 -21.4 -16.7 -16.4 -13.1 -7.8 -7.3 -10.6 -11.3 -11.0 -10.8 -10.3 -7.6 -3.3 3.6
Greater Osaka Area
§ A iRl A8 =120 =IlZ 08 =122 =S1LE =006 =18 =648 =ililal E =G0 =61 =7 2l | 24
: Greater Nagoya Area
_ 4“"\/1;;
= =N 5 -1.7 -15.0 -19.5 -16.8 -16.0 -14.6 -9.4 -7.9 -10.6 -9.2 -8.2 -5.0 -2.1 3.6
O Above Three Areas
Ho 7 1 Dk =1L =80 =AY =88 88 =84l ALY =B 5 B =il =Gl —ALE
Other Areas
2EF
i 3.4 -49 -7.7 -6.7 -6.9 -6.9 -5.1 -5.2 -6.6 -6.3 -6.6 -6.5 -5.0 -2.1
National Average
48 s -0.6 -12.1 -13.8 -7.9 -6.6 -7.6 -4.8 -53 -8.1 -7.4 -6.5 =4.5| =2.5| 1.3
F Greater Tokyo Area
S S &
w AP -13.3 -21.7 -13.3 -6.1 -5.6 -5.7 -2.7 -3.5 -6.9 -74 -8.1 -7.2 -39 04
b Greater Osaka Area
¥ A iRl 59| -8.1, 8.1 -5.9| -4.9| 4.4 -2.3| -2.4| -5.2| 2.8/ -3.6 -44 -26 0.1
Greater Nagoya Area
= S KETHIEEY aol B B B B B B B B B B B
< Above Three Arcas 3.2 -14.2 -12.7 -7.1 -6.0 -6.5 -3.8 -44 -7.3 -6.7 -6.6 5.3 -29 0.9
H 7 55 0.1 -1.1 -0.6 -0.8 -1.1 -09 -1.5 -2.3 -2.6 -3.3 =5.2| =4.7| =3.5
Other Areas
A [F
= 3.1 -3.8 -43 -23 -2.1 -25 -1.6 -2.2 -3.6 -3.6 —4.1 -5.2 -4.2 -24

National Average

> HRIE T IR A ) KO 1R,

E (1) KRB, BAELOATE Lk DA MEE O Mk D ZE B R O i V- THD,

(2) FROTEEL -« - - 15 A PR A 150 S DR v A7 it o UM R S i ML 5 2 25 o 17 BT A D I,
AT 586 P R il 5 LD B IS o X LM S e iy D dmle 2 o T T A 0D XUk
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(HLAT %)

2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023

INTREE Year

&8 Area
48 16 -65 -3.0 -19 -1.0 -0.1 06 05 05 06 1.0 1.1 -0.2 0.1 1.2 26;*{?:
. . . . . . . . . . . . . . . . 6 Greater Tokyo Area
29 10 -45 -36 -1.8 -1.0 -0.4 0.1 0.0 0.0 0.0 0.1 0.3 -0.4 -0.3 0.4 1.1 AP
Greater Osaka Area
24 15 -42 -13 -0.7 -0.2 0.7 09 07 05 06 08 1.0 -0.7 0.3 1.6 2.2%&]E
Greater Nagoya Area
40 14 -56 -29 -1.7 -09 -0.1 05 04 04 04 0.7 09 -03 0.0 1.0 22 = RA T -2
Above Three Areas
=2.3| =2.1| =3.4| =3.6] =3.7| =3.2| =2.5( =1.8| =1.5| =1.2| =1.0] =0.8]| =0.5| 0.9} =0.7| =0.2[ 0.1 He )7
Other Areas
AE
-0.7 -1.2 -4.0 -34 -32 -25 -1.8 -1.2 -1.0 -0.8 -0.6 -0.3 -0.1 -0.7 -0.5 0.1 0.7 i
National Average
12.1 4.0 -89 -41 -23 -09 06 19 23 27 33 40 49 1.0 0.1 2.0 4.3 HUE
Greater Tokyo Area
80 28 -7.1 -53 -26 -1.0 04 15 25 3.7 45 54 68 1.2 -06 15 3.6 BRI
Greater Osaka Area
2 L =fd =28 il 0 O Lh 22 28 26 88 &8 =il Lo 28 4l A i R
Greater Nagoya Area
104 3.3 -8.2 -42 -2.2 -08 0.6 1.7 23 29 35 42 52 07 0.1 19 4.0 =R T -2
Above Three Areas
-2.6 -2.5 -49| -48 -48 -4.1 -3.1 -2.2 -1.6 -1.1 -0.6 -0.1 0.3 -0.6 -0.7 -0.1 0.5 Hi 5 1]
Other Areas
2F
1.0 -0.8 -5.9 -46 -4.0 -3.1 -2.1 -1.1 -05 0.0 0.5 1.1 1.7 -0.3 -0.5 0.5 1.5 i
National Average
63 2.1 -69 -33 -2.1 -1.0 0.1 09 1.0 1.1 1.3 18 2.2 0.1 0.2 1.5 3.1 HUE
Greater Tokyo Area
T
35 1.2 -5.0 -40 -2.1 -1.1 -0.3 04 06 08 1.1 14 19 0.0 -03 0.7 1.8 AP
Greater Osaka Area
31 14 -49 -18 -09 -03 0.7 1.0 1.1 1.1 1.2 15 19 -0.8 05 1.8 2.6 4 i R
Greater Nagoya Area
51 1.7 -6.1 -3.2 -19 -1.0 0.1 08 09 1.0 1.2 1.7 21 0.0 0.1 1.4 27 = RA T -2
Above Three Areas
-2.4| =2.3| =3.8| =3.9| -4.0f -3.4| =2.6| -1.9| -1.5| -1.2| =0.9| =0.6| =0.3| =0.8| -0.6| =0.2] 0.3 H 5 1]
Other Areas
NE:
-05 -1.2 -44 -3.7 -34 -27 -19 -1.2 -09 -0.6 -0.3 0.1 0.4 -0.6 -0.4 0.3 1.0 =l

National Average

Prepared based on“Publication of market values of standard site by prefectural government”.

Notes: (1) The figures indicate a simple average of year-on—year change of each standard point.

(2) Greater Tokyo Area: Existing urban area and cities, wards, towns and villages, including

suburban development areas, under the Metropolitan Area Readjustment Act

Greater Osaka Area: Existing urban area and cities, wards, towns and villages, including

suburban development areas, under the Kinki Region Development Act

Greater Nagoya Area: Cities, towns and villages, including urban development areas, under

the Chubu Area Development and Improvement Act
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(4) ThFHmE%FE2% Urban Land Price Index
@O 4[H Nationwide
a fliks % (Ha&B]) Price Index (by Use)

395.4
400 r . . . . .
(20104 34K = 100) —— 2[F - {F 5 Residential, Nationwide
(Mar. 2010 = 100)
— 2 [H - pH¥EM Commercial, Nationwide
300 F —— 4[H - T 3¥H# Industrial, Nationwide
200

88.6 (P%C)

0
1965 70 80 90 2000 10 2023(4F Year)

b. 5@ =R (&%) Percentage Changes (by Use)

(AT LE A B3 %)
40 (vear-on-year change%) —— 2 - FFH Residential, Nationwide
— & [E - PH3EM Commercial, Nationwide
30 —— 2 - T2 Industrial, Nationwide
20 F
10

:
/

_20 T T TN TN TN TN TN TN TN N TN TN NN TN TN TN TN TN TN UMY NN NN TN NN NN TN TN NN TN TN TN TN NN NN TN NN NN TN TN TN TN TN TN TN TN NN TN TN NN NN TN TN TN AN TN N N |

1965 70 80 90 2000 10 2023 (4F Year)

> (—/) BARAREhEN TR AT AR R 20 JOTERR,

W FREUE. 2010883 A RE100& L7423 H R DA,

Prepared based on“Urban Land Price Index”by the Japan Real Estate Institute.
Note: All indexes are calculated based on the figures of the end of Mar.2010 as 100.

[1]1—16



@ NKHESTH 6 Large City Areas
a flif&F5 2 (FHi&H) Price Index (by Use)

INKERHI - {E £ Residential, 6 Large Cities
INKERHT - PE¥EM Commercial, 6 Large Cities
INKRERT » T2 Industrial, 6 Large Cities

700 [ (20104F 3H K = 100) 680.6
143.6(FC)

(Mar. 2010 = 100)
600
500 F
400 F
50.8
300 F
200
290.7 e TN EN)
100

/ 105.9(fER)

0
1965 70 80 90 2000 10 2023 (4 Year)

i

:

b. 25 @)= (&%) Percentage Changes (by Use)

(ATHE L EE 2R %)
40 } (vear-on-year change%) INKRERT < (FEEHE Residential, 6 Large Cities
ISR - PE 3 Commercial, 6 Large Cities
30 INKRERT » T2EHM Industrial, 6 Large Cities
20
10 4.1(LD
7 3.0(FEC)
0
V 7 [L2¢ER)
— 10 L
J— 20 L
— 30 Ll L L Ll L L Ll L L L Ll L L Ll L L Ll L L L Ll L L Ll L L L Ll L L Ll L L Ll L L L Ll L L Ll L L LJ
1965 70 80 90 2000 10 2023 (4F Year)

> (—W) BAREEEN TR T RS FE R KO VERK.
o (1) fREUE. 20104F3 A KA 100 L7- 443 H KD,
(2) ANRHERHT -+« KD, Ak, 4 Ry, s, KB, #h= i,
Prepared based on“Urban Land Price Index”by the Japan Real Estate Institute.
Notes: (1) All indexes are calculated based on the figures of the end of Mar.2010 as 100.
(2) 6 Large City Areas: Tokyo 23wards, Yokohama, Nagoya, Kyoto, Osaka, and Kobe.
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(5) HUmFEEEDOHERS Land Price Changes
O FHEPHEH O Tl
Standard Site Price in Main Commercial Areas

(B FHH/m —— SRJEPUT B T LB R e R EASE | 4 Chome Ginza, Tokyo
¥1,000,000/ nt
/) — $REE T B IBHVREEREE /L | 2 Chome Ginza, Tokyo

70 A
—HLOWNTIDOHNE VT 427 | Marunouchi, Tokyo
60 - — #r1iE [NEWNO-GS¥ifi | Shinjyuku, Tokyo 57.7 SHIEDY 53.8
HAAGHIEE VT 2] Nihonbashi, Tokyo 4 Chome Ginza
50 - KB+ 07561 9 7%HFE L) Shinsaibashi, Osaka SR 39.5
2 Chome Ginza
— R ABRIE ZYENE /L | Meieki, Nagoya
. O 36.7
40 A 39.0 Marunouchi
e 36.6
30 A1 Shinjuku
H AR 20.8
20 - Nihonbashi
71 18.8
Shinsaibashi
10 1
ABR11.7
Meieki
0

1986 90 95 2000 05 10 15 20 2023
(J&4 Calender Year)

> EH A mE T AR ) L TERK
o FEPEEMONTRIEEIS LOFE T 2@8M4
AON: FAREXAON2-4-1THDONE LT 17|
SRIEE T B e X EREE2-6-T T BVE R EREEE L |
FREEDY T H - R X ERIAEA-5-6 [ |11 By BE ARSI AE |
A A : o [X B AE2-1-10THIRE VT 17 )
B HTE KB AE 3-24-1TNEWNO - GSHi1E |
KB C7a A« R Hp e A i P RT 7215 0 s e L )
Al BAL R A B T A XA BR4-6-23 T35 — IR e L |
Prepared based on “Land Market Value Publication” by the Ministry of Land, Infrastructure, Transport and Tourism.
Notes Address and a landmark building at each standard site in main commercial land
Marunouchi: 2-4-1 Marunouchi Chiyoda—ku Tokyo, “Marunouchi Building”
2 Chome Ginza: 2-6-7 Ginza Chuo—ku Tokyo, “Meidi-ya, Ginza Bldg.”
4 Chome Ginza: 4-5-6 Ginza Chuo—ku Tokyo, “Yamano Music, Ginza Bldg.”
Nihonbashi: 2-1-10 Nihonbashi Chuo—ku Tokyo, “Yanagi-ya Building”
Shinjuku: 3-24-1 Shinjuku Shinjuku—ku Tokyo, “NEWNO*GS Shinjuku”
Osaka Shinsaibashi: 7-2 Soemon—Cho Chuo—ku Osaka—City, “Deka Ebisubashi Bldg.”
Nagoya Meieki: 4-6-23 Meieki Nakamura—ku Nagoya—City, “Horiuchi Bldg. No.3 ”
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©  FEERT O = B AR
Highest Roadside Land Price in Main Cities

(BHH/m —— Wi Tokyo
¥1,000,000/ nf)
" KB Osaka
50 1
FiiE Yokohama 45.9
45 4
# i Nagoya BT Tokyo 42.7
. Etﬁ
40 . &M Fukuoka
35 i _/‘?\%B KyOtO
e KL, Sapporo
30 1
25 1
20 - KB Osaka 19.2
R Yokohama 16.8
15 1
| t& % Fukuoka 9.0 |
107 |%EE Nagoya 8.8|
5 - / FUHb Kyoto 7.0
ALIE Sapporo 6.7
s +—r—r——TF"TTTTTT"T"T"—T"T""T—T—TTTT
1986 90 95 2000 05 10 15 20 2023

(J&4 Calender Year)

> EBUT R KOVERL
o AETICET Dl s AR AT O FTE
FLWEE - ML Hsp i | ALIR T o X A5 S 73 T H
O TR AR Je i@y | g XGRS T H
R : TREIERERTE 0 S A X —F L@y e X =21 T B
At R TREEY 4 BT X3 T R
FUAR : TY G088 ) SUER T T AU IH S SR HT
ORI T B2 75 ) R BB i AR X T
fem ] < TR | i v o S XK A2 T H
Prepared based on “Roadside Land Price” by the National Tax Agency.
Notes: The highest roadside land place (name of the street and its address) in each main city
Sapporo: “Sapporo Teishajosen—dori”, Nishi-3 Chome Kita-5 Jo Chuo—ku
Tokyo: “Ginza Chuo—dori”, 5 Chome Ginza Chuo—ku
Yokohama: “Yokohama—eki Nishiguchi Bus Terminal-mae—dori”, 1 Chome Minami—saiwai Nishi—ku
Nagoya: “Otsu—dori ” 3 Chome Sakae Naka—ku
Kyoto: “Shijo—dori”, Shijo-Teramachi Shimogyo—ku
Osaka: “Midosuji”, Kakuda—Cho Kita—ku
Fukuoka: “Watanabe—dori”, 2 Chome Tenjin Chuo—ku
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@ HCHTH O P S oD = SRR R A

Roadside Land Prices in Tokyo Main Commercial Areas

(E M/ of e SR TR T Ginza

¥1,000,000/ )

50

45

40

35

30

25

20

15

10

it [P E VR Shinjuku
— ¥4 TQFRONT#i Shibuya 45.9
—— HOWNTHOWNE LT (7 Bl Marunouchi
—— B ka—UyZFIIE/L IR Omotesando
—— HAHET B AHE =8 AT Nihonbashi
31.8

36.5

SRIE 42.7

Ginza

HrfE 29.7
Shinjuku

A 29.4
Shibuya

HLOWN 25.2

Marunouchi

RSB 17.5
Omotesando

HAHE 12.3
Nihonbashi

1986 90 95 2000 05 10 15 20
(J&4 Calender Year)

> EBUT ERARAG ) JOPERR
o OO PE o R (EATR L O E T 0 84
SR SRR JLIEY | RS T B | T JE AL
BriE WY B e K ETE3 T H . TEEe L
AR BRATERY | P XFH)IET, TQFRONT |
HON:KR4A/NE, TREXALON2T H, [HLONE LT 127 )
RLIE @Y, EXAEF LT A, le2—Yy 27 FLE /L)
AAME : Py, X A ARG=EITTT B TH AR =8
Prepared based on “Roadside Land Price” by the National Tax Agency.
Notes: Main road, address and a landmark building at each commercial area in Tokyo
Ginza: “Ginza Chuo—dori”, 5 Chome Ginza Chuo—ku, “Kyukyodo”
Shinjuku: “Shinjuku—dori”, 3 Chome Shinjuku—ku, “Takano Bldg.”
Shibuya: “Ekimae—dori”, Udagawa—Cho Shibuya—ku, “QFRONT”

2023

Marunouchi: “Daimyo—-koji”, 2 Chome Marunouchi Chiyoda—ku, “Marunouchi Building”
Omotesando: “Aoyama—dori”, 3 Chome Kita—aoyama Minato—ku, “Hulic Aoyama Bldg.”
Nihonbashi: “Chuo—dori”, 1 Chome Nihonbashi—-muromachi Chuo—ku, “Nihombashi Mitsukoshi”
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2. T/ Land Ownership

(1) THFTAHE4FE Land Owner Classification

(HAZ :1,000,000nt)

=olEs| = RAR T BEl H 5 &
Nationwide | Greater Tokyo, . Other Areas
Greater Osaka iifﬁ (except for
and Greater Metropolitan Greater Tokyo,
Nagoya Osaka and
Nagoya Areas)
372,972 39,431 13,565 333,540
RS Land Area
100% 100% 100% 100%
4 H ational Land 73,741 1,261 480 72,480
. . ational Lan
([EhE | AR5 2R 19.8% 3.2% 3.5% 21.7%
HBE I RAT L ‘ 10,501 608 350 9,893
(BEfFIRGE . {AT)1], #EIB%E | Prefectural Land
NEHL 25Q) 2.8% 1.5% 2.6% 3.0%
Public -
ong | RAHE . , 21,458 1,859 604 19,599
(THETAE ., 7)1, #EE%%% City,Town’s Land
<) 5.8% 4.7% 4.4% 5.9%
Tothafl 104,280 15,922 4,078 88,359
([E3E - BBE T IGE « HETAS | Other Public Land
T ) 28.0% 40.4% 30.1% 26.5%
B Private<P > 125,004 14,813 6,232 110,191
Eﬁﬂﬁ'ﬂﬂj\%ﬁ LI"IVZ e ersona
an 33.5% 37.6% 45.9% 33.0%
RAHE - 23,541 3,613 1,370 19,929
Private B H1-1E NFTA irlvzte<Corporate> ' ' ’ ’
el ail 6.3% 9.2% 10.1% 6.0%
14,447 1,356 453 13,090
ZF O EA Other Private Land
3.9% 3.4% 3.3% 3.9%

> EEAZEE TR A R B A RS ) KPR,
o M A B AT R ZERE S A4 (SIS0 A 1 A BLAE O 4 [ER#E I I 7 XHT A1
R I &%) (2 25-5< HOE IR OFT B RO G 725 A8 77 8 - i R AR 2 fiE,

(A 4 M5 T 45 Fn3 48 BE[E A U PE S X O BAE AR R ] (5 443 31 A E) B X ONEA AR
BHZOWTIE, [2020F AR EE B 2] (5 Fn24E2 A 1 B BAE) OTEA R EfE 128D,
722U WEEHERHOMEE L TERE ) A, ORI S Fa0,

HAE T AT b BT 5 Fn 24 BE A R B e f s R DA A (5 Fn34E3 H 31 H BLE) 1245,

712U WERHE R OME b, TERIETRGE | | AL I R PR R L OMRHE O iR

BEFR,

HBTRAG RS T A Fn24F B i IT A A e sk i i A ] (5 Fu34E3 H 31 B BIME) 12X5,
72720, SRRt OME B, THETATE ) B3, I e, B B XN mEs S

F20N,

Z O H: FEFHERE E L - BE AT - TR XA Cu VRO ETE - AT IR TE - TR A E
BRI, PSS KO,

BAT Hb: R T Fn3 45 [ 78 & PE DMk S5 OB ] (BFn34E1 H 1 B BIE) 125, & THETATC
B HEEG EROFAM x4 T CER31 41 A 1 HBAE T HHERR GRS IR ES TV
H) OB FERBLHIEE AR AE,

SORHFR T BT (TR - AR A W e TR IR B R IR | R PRBE (R BRRT « BT RF « S I - 45 B IR

BLO% b EE (L =5 IR OFRFIL,
5 BB = KR T BE LAS 003 B

Prepared based on “Report on Land Use and Land Ownership Survey (2021)” by the Ministry of Land,
Infrastructure, Transport and Tourism.
Notes: Land classifications are defined by related Japanese Ministries.

Greater Tokyo: Tokyo Metropolitan, Kanagawa, Chiba and Saitama Prefectures
Greater Osaka: Osaka, Kyoto, Hyogo and Nara Prefectures
Greater Nagoya: Aichi and Mie Prefectures
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1. FEXMYY Housing Stock

(1) {F=% Number of Dwellings
DO BEZERB IO A Total Number of Dwellings and Households

(- 1,000)

70,000 1 m a2 Total Households
60,000 - BSFEFEE Total Dwellings
50,000 A

40,000

30,000 A

20,000 A

10,000 -

- year 1983 1988 1993 1998 2003 2008 2013 2018

ity £ (i)

Total Households (in 1,000) A | 35,197 | 37,812 | 41,159 | 44,211 | 47,165 | 49,895 | 52,379 @ 53,925

WEEH(TF)

Total Dwellings (in 1,000) B 38,607 42,007 45,879 50,246 53,891 57,586 60,629 62,407

JEEMFF OHLEEL (TF7)

Oceupied Dwellings (in 1,000) C 34,705 37,413 40,773 43,922 46,863 49,598 52,102 53,616

COBLRZEE(TF)

Owner-occupied Dwellings D 21,650 22,948 24,376 26,468 28,666 30,316 32,166 33,043
(in 1,000)

R (FRETER) (%)

Ratio of Owned Dwellings (%) D/C 62.4 61.3 59.8 60.3 61.2 61.1 61.7 61.6

2EEFH(TF)

Vacant Dwellings (in 1,000) E 3,302 3,940 4,476 5,764 6,593 7,568 8,196 8,489

Z2EH R (%)

Vacancy Rate (%) E/B 8.6 9.4 9.8 11.5 12.2 13.1 13.5 13.6

P T R HR AR R (B W R - 5 AR AF) KOIERK.

Prepared based on“Housing and Land Survey of Japan” by the Ministry of Internal Affairs and Communications.
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@ (LM L OFTA BRI H 2L

Private Households by Kind of Residence and Tenure of Dwelling

4E Year 2010 2015 2020
JLIRER8 o0 L QLIRS Syl I 1 ¢ i H-0
fEROREEB X OHTA Bf% (Fttm) AB(N) (Fttm) ABE(N) (Fitm)  ABE(N)
Kind of Residence and Tenure of Number of Number of Number of
. Members per Members per Members per
Dwelling Households Household Households Household Households Household
(in 1,000) (in 1,000) (in 1,000) ’
— AT
Private Households 51,842 2.42 53,332 2.33 55,705 2.21
Y- - £ T TTI Ty
E.TZGL.EU ﬂXﬁiﬁ? 51,055 2.44 52,461 2.35 54,954 2.22
Living in Dwelling Houses
TR
Principal Households 50,478 2.45 51,984 2.35 54,262 2.23
FH5 31,594 2.81 32,694 2.70 33,729 2.58
Owned houses
52 by prefectural and 2,153 2.23 2,046 2.09 1,902 1.91
municipal corporations
Rented 4% - /A1
house by Urban Renaissance 917 2.11 845 1.98 747 1.85
Agency and housing
corporations
s
K . 14,371 1.74 15,108 1.69 16,331 1.61
by private company
fabEE
Housing for company employee 1,442 2.11 1,291 2.00 1,552 1.73
and civil servant
H-
1Y 577 2.05 476 1.92 692 1.69
Rented rooms
N :—‘—»J/\ z 3 — i
FEBLSHC LR H 787 1.16 871 1.37 751 1.33

Living in other than Dwelling Houses

> eBEWE R [ESHEE LIOTEK,

Prepared based on “Population Census of Japan” by the Ministry of Internal Affairs and Communications.
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B EEZEIFHARID(FEE% Dwellings by Year of Construction

(HAZ: T % 10,000 units,%)

2 #t 14— T
~1945 45~50 51~60 61~70 71~80 81~90 91~95 96~2000 01~05  06~10 11-13 Not
Year Total 2018.Sep.
Reported
(-93.Sep.)
£ ¥ 1993 | 4,077 | 214 82 | 237 649 1,253 1,238 308 — — — — — 96
E1g (100.0)  (5.3) (2.0)] (5.8)| (15.9) (30.7) (30.4) (7.6) (2.3)
(-98.Sep.)
£ S| 1998 4,392 165 67 193 | 548 | 1,149 | 1,197 631 334 — — — — 108
g 8 (100.0). (3.8) (1.5)| (4.4) (12.5) (26.2)| (27.3) (14.4) (7.6) (2.5)
- (-1950) (-03.Sep.)
2003 4,686 219 139 448 954 1,152 594 682 279 — — — 220
(100.0) (4.7 (3.0 (9.6) (20.4) (24.6) (12.7) (14.6) (5.9 (4.7)
(-1950) (-08.Sep.)
2008 | 4,960 186 116 = 389 | 897 996 529 630 591 271 — — 355
(100.0) 3.0 (2.3 (7.8) (18.1)| (20.1) (10.7) (12.7) (11.9) (5.5) (7.2)
(-1950) (-13.Sep.)
2013 ' 5,210 164 93 329 833 966 539 566 548 547 213 — 411
(100.0) 3.1 (1.8 (6.3) (16.0) (18.5) (10.3) (10.9) (10.5) (10.5) (4.1) (7.9)
(-1950) (-1970) (-18.Sep.)
2018 | 5,362 136 321 745 | 912 521 558 497 509 286 408 471
(100.0) (2.5) (6.0) (13.9) (17.0) 9.7 (10.4) (9.3) (9.5 (5.3) (7.6) (8.8)
(-98.Sep.)

Ff 11998 | 2,647 142 53 135 325 | 753 678 348 202 — — — — 11

15 (100.0)  (5.4) (2.0)] (5.1) (12.3) (28.5) (25.6) (13.1) (7.6) (0.4)

% (-1950) (-03.Sep.)

2003 | 2,867 188 102 281 | 650 696 334 414 173 — — — 29

8 (100.0) 6.6)] (3.6) (9.8) (22.7)| (24.3) (11.7) (14.4) (6.0) (1.0)

§ (-1950) (-08.Sep.)

< 2008 3,032 163 91 258 616 619 315 392 366 159 — — 55

2 (100.0) (5.4)] (3.0) (8.5) (20.3) (20.4) (10.4) (12.9) (12.1) (5.2) (1.8)

g (-1950) (-13.Sep.)

O 2013 | 3,217 145 75 229 584 61l 321 367 346 319 134 — 87

(100.0) 4.5 (2.3 (7.1) 18.1| (19.0) (10.0) (11.4) (10.8) (9.9) (4.2) 2.7

(-1950) (-1970) (-18.Sep.)
2018 = 3,280 121 238 532 | 573 313 354 316 299 173 236 125
(100.0) (3.7 (7.3)| (16.2) (17.5) 9.5 (10.8) (9.6) 9.1) (5.3) (1.2) (3.8)

(-98.Sep.)
e 11998 | 1,673 23 14 58 | 223 | 396 520 283 132 — — — — 25
F (100.0). (1.4)| (0.9 (3.5 (13.3)] (23.7) (3L.1))  (16.9) (7.9 (1.5)
(-1950) (-03.Sep.)

£ 2003 | 1,717 31 37 167 305 456 260 268 105 — — — 88

z (100.0) (1.8)) @2.1) 9.7 17.7 (26.6) (15.1) (15.6) (6.1) (5.1)

2 (-1950) (-08.Sep.)

= 2008 | 1,777 23 26 131 281 | 377 214 238 225 113 — — 150

= (100.0) (1.3), (1.4 (7.4) (15.8) (21.2) (12.0) (13.4) (12.7) (6.3) (8.4)

& (-1950) (-13.Sep.)

2013 1,852 19 18 101 250 355 219 199 202 228 80 — 183
(100.0) (1.0)| (0.9 (5.4) (13.5) (19.2) (11.8) (10.7) (10.9) (12.3) (4.3) (9.9)
(-1950) (-1970) (-18.Sep.)
2018 | 1,906 14 83 213 339 208 203 181 210 112 172 171
(100.0) 0.7) (4.3)| (11.2) (17.8) (10.9) (10.7) (9.5) (11.0) (5.9) (9.0) (9.0)
(-93.Sep.)
O 11993 466 6 5 28 76 128 | 148 40 — — — — — 35
oy (100.0)  (1.3) (1.1| (5.9 (16.4) (27.5) (31.7) (8.6) (7.6)
%B (-98.Sep.)

S 1998 494 4 4 20 65 117 | 149 70 35 — — — — 30
=N (100.0) (0.9)] (0.8)] (4.1)] (13.2)] (23.7)] (30.2)]  (14.1) (7.0) (6.0)
= (-1950) (-03.Sep.)

2 2003 543 8 14 52 95 132 65 78 39 — — — 62
§ (100.0) (1.4 (2.6) (9.5) (17.5) (24.3) (12.0) (14.3) (7.1) (11.4)
§ (-1950) (-08.Sep.)
o 2008 | 594 7 10 44 90 113 54 74 80 34 — — 88
i (100.0) (.| .79 (7.4 15.1D| (19.0) 9.2) (12.4) (13.5) (5.7) (14.8)
2 (-1950) (-13.Sep.)
2013 647 6 7 38 88 112 58 64 78 73 31 — 93
(100.0) 0.9 1.1 (6.8) (13.6) (17.3) (8.9) (9.9) (12.1) (11.3) (4.7) (14.3)
(-1950) (-1970) (-18.Sep.)
2018 1 681 5 33 77 106 56 68 72 71 41 56 94
(100.0) 0.7 (4.9 (11.3) (15.6) (8.3) (10.0) (10.6) (10.4) (6.1) (8.2)  (13.9)

> EE- BHBERHRAR R ) GRBEREHR - 45 THAF) KO1ERL.
() PUIAS AR ICI 1T DHERR L,

Prepared based on“Housing and Land Survey of Japan” by the Ministry of Internal Affairs and Communications.

7

Note: Number in ( ) is the composition ratio in each year.
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@ ANDOJEFELRVMEFEL Vacant Dwellings

(-7 1,000 units)

9,000

8,000

7,000

6,000

5,000

4,000

3,000

2,000

1,000

_ 8,791
BT OFESE Under construction 8,526 o
.*;‘;fﬁf%@ﬁ@f\ﬁ T 1 33

s R += Temporary occupants only 7.988 381

i BFEZRE —RHIESE As second dwellings, such as villas o 4192

EEXIL5HEI For rent or for sale 326
ZDOfh Others 7,028 411
6,324 A
498
i 394
4,620
5106 19 4,600
i 4,594 4,476
429
369
i 3,902 3,978
295
3,262 3,520
@ 2,619
2,336
i 1,834
3,184 3,487
2,542 2,681
- 1,825 2,118
1,252 13310 1,488
1978 83 88 93 98 03 08 13 2018 (4F Year)

> - LHUHGTAR R GREBE AR - S HAES) JOER
o (1) B8 oS Under construction
FELLTREFTOLOT, H LTI TOE, PRV TELETILR>TVRNED
(B = 7 —bOBEIT, SAEER TR E3o7-b0)
(2) —HFERIEEZE DLDESE Temporary occupants only
ZZESTEARELTODE N — AW RUWMETE (B, ZZRTEIIEIL TWDEbDRE),
(3) B2 —WRA9{EE  As second dwellings, such as villas
ZOFEBEAETE DAL L TEAEL TODL ROV MEE (BT EIUR R 708,
(4) EESUTTRHFDZEXFE For rent or for sale
BRMXIIFRAOTDIZZEERIT e >TODHEE,
(5) DD ZEXS Others
EFELIAL D ADMEA TUVRUWMESE,

Prepared based on“Housing and Land Survey of Japan” by the Ministry of Internal Affairs and Communications.
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(2) <> g AbMvZ Condominium Stock
D ~>arAhy 2774 Total Stock of Condominiums

A7 % (T77)
Total Stock (10,000 units)

- 700
- O
~ 28 %
I <4 © ©
Q< 1o ©
" P Ne@BZe - 600
RS 5 O ) 1111
New Supply (10,000 units) ©omgwo®
27 = a®®
. — =0
. . . 111
HBLBERR P (72 H D) g [ =00
New Supply(LHS) i
20 1 18.6  19.0
L 400
15 -
- 300
11.0
10.8 10.6 10.7
10 -
~
-5 - 200
= S & 9.2
oSN 8.2
SGET
5 18 = Ahy 75 (£ BIED)
Total Stock (RHS) - 100
0 0
1986 90 95 2000 05 10 15 2021  (4E Year)

> [EHEREA i~ v ar Ay 73 (B 3R R BE) | KOTERK,
o (1) ZZTvovriarkid, REE G E) LT, $kihar 27— gkEgihar 27—k
FIEE EOSREET AR,
(2) A THFHFLRI U HEGHE, Aby 7 FEUE BH KRR R OHEFHE,
Prepared based on“Number of Stock Condominiums (2021)”by the Ministry of Land, Infrastructure, Transport
and Tourism.
Notes: (1) Condominiums here are defined as cooperative housing of mid-rise (no less than 3 stories) with
reinforce concrete, steel-reinforced concrete and steel frame of apartment buildings for sale.
(2) Estimates are based on Construction Statistics by the Ministry of Land, Infrastructure, Transport
and Tourism. Number of total stock is an estimate as of the end of each year.
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@ ~rvarERStZ RIS

Rankings of Condominium Managers in Terms of Units Managed

BT St BTHE P BERE BHME A%
Rank ' Company Units managed Buildings managed 'Management unions
AaXa=T 41—
1 A= T/f, 501,870 9,964 8,435
Tokyu Community Corp.
g (ARAURLT 489,666 10,288 8,842
Nihon Housing Co.,Ltd.
g |RRTAT—Y 427,864 7,974 7,558
Daikyo Astage Inc.
g  BELIR==T4 390,085 4,759 3,778
Haseko Community Inc.
i;i’é Al N :'—‘
5 |[—EHPIERa=TS 327,900 5,065 4,261
Mitsubishi Jisho Community Co.,Ltd.
g | MTAT7HIAR 976,473 4,373 3,946
Daiwa Lifenext Co.,Ltd.
AN = E‘ goh|
7 [EALEEESET 233,222 4,903 4,551
Gojinsha Keikaku Kenkyusyo Co.,Ltd.
: =HFBELOTUOIVILY—EXR 0T 570 5
Mitsui Fudosan Residential Service Co.Ltd. ' ' '
fFER AR B EREY) Y —E A
9 Sumitomo Fudosan Tatemono Service 176,472 2,184 1,837
Co.,Ltd.
o FAAEIE ST =R 174,931 2,589 2,307
Nomura Real Estate Partners Co.,Ltd.
(@\/4\ N N
1 AARREEER 161,883 7,647 749
JS corporation
Ay o par e
g | DBRESATTLTYEA 151,631 3,091 3,061
Anabuki Housing Service Co.,Ltd.
NRAI2=T o
13 112,738 2,079 2,059
Anabuki Community Inc.
iz Ef:l — N I —_——
g DHRET = SrmRa=Ty 107,200 1,640 1,312
[tochu Urban Community Ltd.
ra—/3NVaia=7 1 (Kk)
15 103,376 2,384 2,272
Global Community Co.,Ltd. (Osaka)
1 AUERTASTAYAR =R 79,778 1,288 1,186
Tokyo Tatemono Amenity Support Co.,Ltd.
9 e
7 IEMETER 70,808 1,051 776

Kintetsu Community (Kintetsu Jutaku Kanri)
1g 7R 69,670 1,663 1,451
Life Port Seiyo Co.,Ltd.
19 |V ERaETA 62,002 1,060 1,005
Leben Community Co.,Ltd.

FARIAI =T f—

20 . .
Nice Community

61,495 1,297 1,234

> (R~ T a EHE IS~ e BT (20234E5 H 25 H 5) K01ERL,

202393 H REUMEORGEHEE T, SoEFHCEREHO A BITE Feu,

Prepared based on“Mansionkanri Shimbun (25 May, 2023)”by the Mansionkanri Shimbun—sha.

Note: These numbers represents the housing units under total management, as of Mar. 2023, excluding those
under partial management or rental.
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(3) FEF 43R Ratio of Owner Households

O BRI OEZF HHE2R Ratio of Owner Households by Area
(%)

65
62.0
61.1 60.9 60.9 61.5 61.0
59.9
60 A 58.4 " 585 28601
S 57.6
Nationwide
1o 55.9
55 54.8 : 54.1 56.0 558
544 54.8 S
‘ AR AR 7 P
. 49.9 17 ﬁz.o Kanto M.M.A
AR 17 50.2 SURHEIH
46.7 49.1 Keihin M.M.A Keihinyo M.M.A
46.5
45 T T T T T T T T T 1
1973 78 83 88 93 98 03 08 13 2018 (4 Year)
—_= > - >, N == WK
Q@ FHitx I ZDFEH DOF-WnplRFZ 3
Ratio of Owner Households by Age of Main Earner
(4=[E Nationwide) (HEAL : %)

age of main sz

earner Ayerage ~24 125~29|30~34|35~39|40~44|45~49(50~54|55~59|60~64|65~T74| 75~

1993 59.6 3.1 13.0 31.6 51.9 64.2 70.1 73.8 77.1 79.9 79.8 77.5
1998 60.0 2.7 12.6 = 29.0 486 624  69.7 73.2 76.7 79.2 81.2 79.4
2003 60.9 2.7 12.6 289 46.8 60.8 69.1 73.2 76.7 789 80.0 80.3
2008 60.9 2.5 11.5 298 46.0 57.7 | 66.7 724 759 788 80.0 80.9
2013 61.5 3.4 11.3  28.7 46.0 558 62.6 68.8 739 775 79.9 8l.5
2018 61.0 3.1 9.1 26.2  43.8 | 54.7  60.1 64.5 708 76.2 79.6 81.8

(B E#B Tokyo Metropolitan)

2013 45.6 4.2 8.5 18.8  34.4 439 51.0 55.7 58.7 62.7 655 69.8
2018 44.9 2.3 4.6 15.2  29.2 414 498 53.4 57.1 61.6 66.7 70.2

P REA R R MRS - TR R AR B J01ERK,
H (D) FE RIS S OO RITEEL TODE R OEIG,
(2) KAESTHEIZLL FoF L EZDED O KT 25725,
Ity e 111517 EERRRR OB R DS, B, )Ry T
T IE AN T -+« BURUER R BI DKER, BT, T, T3
5] i i1 2 R HRORCER R DR, BT, IR, e, W E, AR T (20134 LARE)
I R T T - - -« R T KB, #RE
TR RAR TR e e e e e e e NN N T TN DN
Prepared based on“Housing and Land Survey of Japan” by the Ministry of Internal Affairs and Communications.
Notes: (1) Number of principal households living in owned houses / Number of ordinary households
(2) The major metropolitan area is made up of the central cities (as follows) and municipalities around them.
Keihin M.M.A.: Tokyo Ku—area(23wards), Yokohama—shi, Kawasaki—shi
Keihinyo M.M.A. : Tokyo Ku—area(23wards), Yokohama—shi, Kawasaki—shi, Chiba—shi
Kanto M.M.A.: Tokyo Ku—area(23wards), Yokohama—shi, Kawasaki—shi, Chiba—shi, Saitama—shi
Sagamihara—shi (2013~)
Keihanshin M.M.A. : Kyoto—shi, Osaka—shi, Kobe-shi
Kinki M.M.A. :Kyoto—shi, Osaka—shi, Sakai—shi, Kobe—shi
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(4) EEsE OJEFIRIL Dwelling Situation of the Elderly
O A AF—2OFHIRM. Use of Fee—based Homes for the Elderly

(F A 1,000 psns) (hi% %% Number of institutions)
800 r 16,724 7 18,000
EB#(/E HY) User capacity (LHS) 15,956 16.000
EATHE$ (/R B R%Y) Number of users (LHS) 634 ’
600 —o=fiii 7% %¥(#5 B 7%Y) Number of institutions (RFS) M 14,000
4 12,000
4 10,000
400
4 8,000
1 6,000
200 1 4,000
1 2,000
0
2002 05 10 15 20 2021 (#4£ Year)
> EAGEE TS EaE R R A KOTERR,
o (1) A4E10H 1 HBUET, FHEIC L DEARTRE RN S hE 7 OHERHE,
(2) BREANTF— AL, BARAFTSE, AR, SFEOLLIIBFON#, BRFORE T ZOM A F
ATE BV ERMEE AT DM, A EERE T EEEE F,
Prepared based on“Survey of Social Welfare Institutions”by the Ministry of Health, Labour and Welfare.
Notes: (1) As of I** October every year.
(2) Fee—based homes for the elderly are facilities that accommodate elderly residents and provide them
with nursing care services, such as bathing, use of restroom, meals, and any other services that are
necessary for their daily lives. Excluding residences for elderly people with service.
@ Z ANEALEER OF M Use of Welfare Facilities for the Elderly
FHH#EF \7R— 2 Care facilities for the elderly
nE B (£ HEY) —— fiiEXE (F7 H D)
User Capacity(LHS) Number of institutions(RHS)
FA B AR —24 Moderate—fee homes for the elderly (%
’ User Capacity(LHS) Number of institutions(RHS) umber o
psns)  fpal AKEALRRY (R AR — L) institutions)
Welfare facilities for the elderly requiring long-term care
800 r wiE B4 FAEY) o R (47 H D) soor a2 e oau] 2000
User Capacity(LHS) Number of institutions(RHS) : ;
700 - 8,000
7,085 7,103
600 7,000
6,000
500
5,000
400
4,000
300
3,000
200 2,000
100 1,000
0
2002 05 10 15 20 2021 (4 Year)

> EAGEE @ abiaak SR | [ — AR - FEPTIA KOERL

E o BAEI0H 1A B,

Prepared based on “Survey of Social Welfare Institutions” and “Survey of Institutions and Establishments for
Long—term Care” by the Ministry of Health, Labour and Welfare.

Note: As of 1" October every year.
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(5) #OENF R OEEIZE T DR FERE

Housing—related Indexes by Prefecture

¥SEFEH Total Number of Dwellings A [H Fe 225244 Vacant Dwellings #HFE b3
A HR K R Population Total Number B Z2EE R e it
change change rate of Households B/A Ratio of  Ratio of

FrF Fr %) (FA (F 45 (FrF %) Owned  Owner

1,000 1,000 1,000 1,000) 1,000 Houses Households

units) units) psns) units) (%) (%)

Year 2018 from 2013 to 2018 2020 2020 2018 2018 2018 2020

ENES Nationwide 62,407 1,778 2.9 126,146 55,705 8,489 13.6 61.2 61.4
i@ Hokkaido 2,807 60 2.2 5,225 2,469 380 13.5 56.3 56.4
FHAIE  Aomori 592 6 1.1 1,238 510 89 15.0 70.3 71.2
AT Iwate 579 27 4.9 1,211 491 94 16.1 69.9 69.6
IR Miyagi 1,089 55 5.3 2,302 981 131 12.0 58.1 59.6
ML Akita 446 -1 -0.3 960 384 61 13.6 77.3 77.6
IJEE  Yamagata 449 17 4.0 1,068 397 54 12.1 74.9 74.8
f& 5 E. Fukushima 861 79 10.1 1,833 740 124 14.3 67.7 67.4
KRR  Ibaraki 1,329 61 4.8 2,867 1,182 197 14.8 71.2 70.1
WikE  Tochigi 927 48 5.4 1,933 795 161 17.3 69.1 69.2
BB Gunma 949 46 5.1 1,939 803 158 16.7 71.4 70.6
B EW  Saitama 3,385 118 3.6 7,345 3,158 346 10.2 65.7 65.9
THEE  Chiba 3,030 134 4.6 6,284 2,768 383 12.6 65.4 64.7
HHE Tokyo 7,672 312 4.2 14,048 7,217 810 10.6 45.0 46.1
#23)1| 2 Kanagawa 4,504 153 3.5 9,237 4,210 485 10.8 59.1 59.4
HHBIE  Niigata 995 22 2.3 2,201 863 146 14.7 74.0 74.2
HILE  Toyama 453 14 3.1 1,035 403 60 13.3 76.8 76.6
)11 Ishikawa 536 15 3.0 1,133 469 78 14.5 69.3 69.0
fEFFE Fukui 325 16 5.1 767 291 45 13.8 74.9 74.2
IUALE  Yamanashi 492 0 0.0 810 338 90 21.3 70.2 69.4
FEBIH  Nagano 1,008 26 2.6 2,048 830 197 19.6 71.2 71.0
I B Gifu 894 16 1.8 1,979 779 140 15.6 74.3 73.2
# UL Shizuoka 1,715 55 3.3 3,633 1,481 282 16.4 67.0 67.2
FHIE Aichi 3,482 43 1.2 7,542 3,233 394 11.3 59.5 60.3
—HEE  Mie 854 23 2.7 1,770 741 130 15.2 72.0 72.4
B E Shiga 626 24 3.9 1,414 571 81 13.0 71.6 71.2
HERF Kyoto 1,338 18 1.4 2,578 1,189 172 12.8 61.3 61.8
KBAFF  Osaka 4,680 94 2.1 8,838 4,127 709 15.2 54.7 55.0
ER Hyogo 2,681 -53 -1.9 5,465 2,399 360 13.4 64.8 64.8
ZSEIE Nara 618 3 0.4 1,324 544 87 14.1 74.1 73.1
Fnak L U Wakayama 485 9 2.0 923 393 98 20.3 73.0 74.2
BEIR Tottori 257 7 2.6 553 219 40 15.5 68.8 69.2
BRI Shimane 314 10 3.3 671 268 48 15.4 70.2 69.7
AL Okayama 916 31 3.5 1,888 800 143 15.6 64.9 66.1
JAEE Hiroshima 1,431 37 2.7 2,800 1,241 216 15.1 61.4 61.6
A B Yamaguchi 720 14 1.9 1,342 597 127 17.6 67.1 67.1
& Tokushima 381 16 4.3 720 307 74 19.5 69.2 69.6
ZFJ)IE  Kagawa 488 17 3.7 950 406 88 18.1 69.3 70.2
Zh%IE. Ehime 714 9 1.3 1,335 600 130 18.2 66.5 66.4
A Kochi 392 -1 -0.2 692 314 75 19.1 64.9 66.5
EIAE  Fukuoka 2,581 89 3.6 5,135 2,318 329 12.7 52.8 52.6
R R Saga 352 14 4.1 811 311 51 14.3 66.9 68.4
FIRFE Nagasaki 660 -1 -0.1 1,312 556 102 15.4 63.7 64.9
fieA R Kumamoto 814 9 1.2 1,738 717 112 13.8 61.9 63.1
Koy Oita 582 12 2.2 1,124 488 98 16.8 63.6 63.5
HIR L Miyazaki 546 13 2.3 1,070 469 84 15.4 65.7 65.7
IR B I Kagoshima 879 15 1.7 1,588 726 167 19.0 64.6 64.6
THH#EUE  Okinawa 653 50 8.3 1,467 613 68 10.4 44.4 46.4

> RBEH R DB - LR RS B B L O Fn24F E B ARS 3 ) L0 1ERK,
F o (D)FBFREER (%) =FLFEH -+ BEMTOHLEEH X100

(2) FFLF W (%) =FFOFRIEET D F M Em HER S X 100
Prepared based on“Housing and Land Survey of Japan(2018)”and “Population Census of Japan(2020)”
by the Ministry of Internal Affairs and Communications.
Notes (1) Ratio of Owned Houses(%) = (Owned houses / occupied dwellings) x 100

(2) Ratio of Owner Households(%) = (Principal households living in owned houses

/ ordinary households) x 100
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. {EFEEE% Housing Construction
(1) Hrx{EF45 1. Housing Starts
O FIFHEREIE LA (EWH#R)

New Construction Starts of Housing by Owner Occupant Relation

(Long—term Transition)

(-F7 1,000 units)

1,800 1 1,729
<23.5>
1,663 1,673 1,665
887 | ('35 <0.6> 045 1,630
(51.3) 821 <9.8>
1,600 A 842 49.1) 767 1,561 616
(50.6) 7+ (46.1) 1510 <3:4>
> 1.485 (37.8)
<6.3> 574 <:4 9
1,400 1’54723 (53522) (36.8)
<11.9> . :
1,400 1 1,343 | g7 (38.0) 1,341
679 <—19.4>(48 2 -17.7>
(48.5) 582 ' 516
(43.4) (38.5) 1,226 1 213
1,180 ity <-1.1> 1,173 1,174
1,200 - 12107496 | 49| <-3.3> 1,146 5>
444 (34.7) a2 Y 4s9
(34.5) 455
2 (37.6) 37.7
o8 ( )(39.7) (39.1)
(1.6)
1,000 A (18) . m-—
37
352
31 31 (1.7)
2 e =) 578 W (216) 24
05 (1.8) 2.1 (24.2) 5, 12 11
mam (1.5) N 10 - LS
500 | 21 | e W (233872) 60 | 3 120 (23.2) mm 5 (L0 09 o .
. c 351 10
(1.5) (14.8) 2% (19.2) -@(19.2) 200 ¢ 1)ﬂ 312 346 (0.8) 0.8 ©.
— (18.0) - 227 122077 og, 25:5)(28.5) ., —
i i 0.3 27 g (149) 198 (23.9) (20.3) 316 (0
600 { (82 ., 186 248 (15.3) (10.5) (13.4) 102 (27.6)
~ 211
116 (109 a1y 149 165 LI B 7 Biso] €570 (1281%)
8.3) (12.3) - (14.1) 7223 ge 202

9.9 (17.3) (17.2)
400

636
563 | e 537 (;35_81‘)) 551 |(39.0)
480 |(32.6] 497 | 499 a7 | 445 | 482 |35.6)| 37 0)

; ’ 451 | 4 476
200 {ETEY (29.9029.9 55 5| 35 3.9 238 ‘

(33.6)|37. D] 388 (35 | 377 | 366 | 373
132 0| 31.9)|31.8)

.3)

1986 90 95 2000

> HAsmEE MEEE LHEH LTERK,
Eo (D) C) PRI BRI, () PIZEMEE LB O, (HAL: %)
FEEIF4A 1HEVEEIH3IH ETTHD,
(2) ¥ HFEELT, S, BAE ., FRENZOHE, B, AEFLRFESELHWTRETHLOEZ ),
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= ZF Rented
G5 Issued

4 iE(ESE Built for Sale
9B~ 3 Condominium

BEF 5 Owned

1,285
1,249 <2.9>

<4.7>
1,193 538

17> (918 (49 9)
467 (41.5)
.2
(39.2) 1,036 158%2
<-19.4> <0.
987 974

431 445 <10.6> gy (58> 946 953

9 <-9.8> <0.7>
(41.6) (42.8) 893 (370) 880 <4.6> 427 390 884 866
<6.2> (37.5 410 <=7.3> 861
1 1087 384 (43.9)

819 . ' (40.9) <6.6> <-0.6>
9 775 $5.62 e (??52;) 358 (41.7) s S <8§21> 331 347
©.7) <{-25.4> 292 290 . (40.7) (37.9) (40.3)
©.8) 0.1 7> 311 (35.6) 349 (37. 3) (38.2)
383 (40.2)
349 370 11 5
29.3) (20.6) @98 1° 6 (0.5
(1.0) (1.1 7 8 ©.7) 6 5 8 5 5 @
283 gr5 0.8 99 — 259 (8) (06) 08 5 L& 0D 7 06 (g
(27.3) (2267 ?;) w7 p39 200 (26:2) == 249 267 550 %0
) (26.2) (1.7 247 248
207 231 242 — 212 (5 4y (28.0) 236 (26.8) (25.6) (26.3) 250 (20.4) 239 (2:6';7)
(17.4) (18.5) (18-8) 25.9) 194 (26.8) ' (29.4) 302

1
160 165 2? 1) gg 120 124 (12.5)
(15.4) (15.8) 67 (11.9) (14.3) (13.9)
(8.7)

110 118 112 108 120
(12.5) (12.9) 11.5)(11.4) (12.6) (12 6) (

13.3)

103
108 (17'g) 114
(13.2)

367 | 353 | 356 | ... ‘ ) 353
o8| es.ofer.nf 212 | 1| 287 | 309 | 305 | 517 ko5 o] o7 | 284 | 292 | 282 | 288 | 283 | 565 | 281 | 248

(31.64(30.9)|30.0)29.8)}30.2)f32. Dl (32.4] (32.5](28.8)

(30. 10299437 0)37.D}(36.2)|35-4)

05 10 15 20 2022
(#£)J% Fiscal Year)
Prepared based on“Housing Starts”by the Ministry of Land, Infrastructure, Transport and Tourism.
Notes (1) ( ): percentage distributions of the total, < >: percentage changes from the previous fiscal year
Fiscal year starts on April 1 and ends on March 31the following year.
(2) Issued: Housing built for their employees by companies, public government organizations and schools.
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@ TVUNTEE ) — AT 3 —{FEFE Prefabricated and Two—by—-Four Dwellings
(HAAZ: 777 1,000 units)

e
) i 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022
Fiscal Year

e R

ﬂéﬁ'ﬂ{{%% = 1,039 775 819 841 893 987 880 921 974 946 953 884 812 866 861

Total Housing Starts

2P ST

7 /\'7&4: 149 124 126 128 134 150 140 143 148 136 131 125 108 114 112

Prefabricated

A

A G 17 14 14 15 15 17 15 14 14 13 12 12 11 10 10

Wooden

L/

Steel frame 128 107 109 111 116 130 122 125 130 121 117 108 95 102 99

reinforced

gk 7 —hi
Reinforced concrete
VN T F—EFE
Two—by-Four
> EHEREEFEEE TG J01ERK,

Prepared based on“Housing Starts”by the Ministry of Land, Infrastructure, Transport and Tourism.

104 93 97 99 110 121 112 115 124 120 117 107 90 96 92

(E) (EEHERESOMRFEERE Sales Performance of Housing Construction Companies
(HAZ 7 Units)

#:4 Company 2016 2017 = 2018 = 2019 2020 2021 | 2022  (Hiiyitk)

KFno 2 T2 0

Daiwa House Industry Co.,Ltd. 54,925 51,641 48,410 43,703 38,991 40,758 40,562 (-0.5%)
A

%7}5/\.? 49,563 47,415| 43,735 43,314 37,912 38,251 39,129 (2.3%)

Sekisui House, Ltd.

TIAITGAT T /a—R .

Prime Life Technologies Corp. H1SY 22,4311 21,721| 20,570  (=5.3%)
XTI =YY A hX 12,556 10,985 10,496 9,805 9,766 9,857 9,057 (-8.1%)
Panasonic Homes Co., Ltd.
SHUR—A 900
Misawa Homes Co..Ltd. 11,208 10,640 10,167 9,486 8,597 7,852 7,693 (-2.0%)
PSR A . 6,240 5,621 5,228 4,842 4068 4,012/ 3,820 (-4.8%)
Toyota Housing Corp.

B ‘/ \‘_‘AX“

Lﬂﬁﬁlﬁ‘ . 17,327 16,672 16,590 16,249 15,474 14,889 14,012 (-5.9%)

Asahi Kasei Homes Corp.

b TEFEE =

Sekisui Chemical Co.,Ltd. , Housing | 13,620 13,910/ 13,450 13,160 12,115 12,160 12,600 (3.6%)

Segment

A 5,981 g

Sumitomo Forestry Co.,Ltd. 9,941 9,191 8,951 8,683 i 9,711 9,416 (-3.0%)

=HHR—L4L

Mitsui Home Co.Ltd. 5,167 4,748 4,708 4,686 3,636 3,724 3,386 (-9.1%)

> (OfEErE R TEErE R KOIER
I (1) ANV IR—LA IPUR—L NEIR—LI, T TALTAT T 7 /a—R(20204E 1 H B0 D7 —7 "t
(2) Y=o ZR—BRNL, 201844 F N3 IR — bt A E A LT,
(3) NF V= I R— LR MY R— LI N —T B a5 T,
(4) ERMED20204F 1%, IRFEHIZTE (3A H—12 3 W) 128297 A 8 (20204F4 A ~12 5 ) OZAEDT-H S E HE#,
20164F BE E IR T IEN RS 720 ZHilE 51\ TnD,
Prepared based on “Weekly Housing Industry News” by the Housing Industry News K.K.
Notes: (1) Prime Life Technologies Corp. was established in Jan. 2020. Panasonic Homes, Misawa Homes and Toyota
Housing are its affiliated companies.
(2) Former Pana Home Corp. was renamed as Panasonic Homes Co., Ltd. in April 2018.
(3) Figures for Pana Homes Corp. and Toyota Housing Corp. include the results of their group companies.
(4) Sumitomo Forestry changed the FY—-end. FY2020 is an irregular period of 9 months, presented as a reference.
A double line is drawn for Sumitomo Forestry due to difference of calculation methods in FY2016 and before.
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@ FIH BIFR B D PR i
Floor Area per Dwelling Unit by Owner Occupant Relation

—e— 75 Owned
et /3 1 7 48 Built for Sale (detached house only)

(ni/F ni/unit) 437822 Built for Sale (overall)
140 71333 1316 1300 . B Rented
-4 1259 125.5 124.9 125.0 123.6
120 A '
1064 1059 104.7 1033 103.1 103.1 103.2 103.4 103.6 103.8 1041 103.7 1034 1040 103.9 103.8 102.8
100 A -
938 95.7 95.3 936 93.1
80 - 91.5 924922 908 gg5 910 901 gg5 89.0 ggo 897 89.2
60 A
40 {160 455 455 480 OO P08 OLLUOLO a9 gy yso ueu apn 475 457 469 4TI
20 L L L L L L L L L L L L L L L L J
2006 10 15 20 2022
(% Fiscal Year)
> [EHAimA TMEEE TR KO1ERR,
Prepared based on“Housing Starts”by the Ministry of Land, Infrastructure, Transport and Tourism.
@ BRAEZEY DR mEFE Floor Area of Removed Buildings
(Find 10,000 nd)  BREVKHERE (/5 H D) (F7 1,000 units)
Removed Floor Area (LHS)
5,000 - m JE{EH L4+ Non-residential - 300
m JE{E H Residential
4,000 - EEMERETFH (G HEY) L 200
Removed Residential Units (RHS)
104.0
3,000 ——" L 100
2,377

2,000

1,000

1998

2,357

2000 05 10 15 20 2022
(#EJFE Fiscal Year)

P [ ARl TSI R A ) KO PERL.

E

201 14E1Z, B AKRESS OB LIEF REEO I 05, F7- . RAKmELEEH B E AN
KA THZENTERYY,

Prepared based on“Survey of Building Destruction”by the Ministry of Land, Infrastructure, Transport and Tourism.

Note:

Some areas could not be covered due to the repercussions of the Great East Japan Earthquake in 2011.
As for the removed area included in the tally, it is impossible to separate one for residential use from the
other for non—residential use.
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B BFREBITEHDLHEESEFE Reconstruction Rate of Housing Starts
(BT % 7 %, units)

ARE12011 20120 20130 2014 20152016 2017 2018 2019 2020 2021
Fiscal Year Ay RS s
TEL I (%)
R HR (%) P Recon- |Recon—

Housing |structed | struction

R t ti Rat .
econstruction rate Starts Units Rate

A B B/A
PN
£”+. 11.2 10.6 10.5 9.1 84 79 74 7.6 7.1 5.8 865,909 49,072 5.7
Nationwide
RS 15.9 '15.1  15.2 | 13.3 11.9|11.5 10.5/10.6 9.5 7.7 281,279 21,008 7.5
Owned
5 13.0 12.2 12.0 109 104 9.4 89 9.5 98 7.9 330,752 24,997 7.6
Rented
NS e o
]”%E% 3.1 2.7 1.7 1.3 1.4 1.2 1.2] 1.4 0.8 0.9 248,384 2,761 1.1
Built for Sale
FHSHE 14.4 13.8 13.6 12.1 11.6 /10.4 10.1 | 9.8 94 7.8 297,152 23,316 7.8
Greater Tokyo Area
RS 21.8 122.0 22.7|20.5 18.3/17.3 16.4 16.2 14.6 11.6 61,265 6,896 11.3
Owned
5% 20.7 19.7 19.2 | 17.9 17.2 14.9 14,5 14.1 |15.2 11.7 |126,574 | 14,296 11.3
Rented
NS e o
]7'3%@5% 4.9 4.2 2.5 1.9 1.9 1.7 18| 2.1 09/ 1.4 107,831 2,040 1.9
Built for Sale
T 8.3 8.6 8.2 6.7 6.1 6.2 54 59 59 3.8 136,012 5,715 4.2
Greater Osaka Area
R 16.9 16.4  16.1  14.0 13.2|12.7 12.1 |13.1 11.8 8.3 | 35,795 2,926 8.2
Owned
=E3
8.7 9.1 8.8 7.1 6.0 5.8 44 5.6 6.1 3.7 55716 2,487 4.5
Rented
NS e o
]7'3%@5% 1.0 1.7 1.4 1.0 09 13 1.1 09/ 1.1 0.6 43,459 285 0.7
Built for Sale
L 10.5 11.0 10.7 94 9.0/ 9.0 7.8 8.3 7.3 6.2 103,521 5,915 5.7
Chubu Area
RS 14.4 145 14.6 | 129 11.41/10.9 10.1 |10.5 9.1 7.2 | 41,495 2,851 6.9
Owned
5 10.8 12.7 11.9 108 11.8 |11.7 10.4 11.8 11.0 9.8 33,016 2,964 9.0
Rented
NS e o
)7.:.2%{35% 0.9 0.1 0.0/ 04 0.1 0.2 0.1 0.1 0.2 03] 28,421 77 0.3
Built for Sale
H 7Bl 9.6 8.3 8.6 7.1 6.4 6.0 5.5 6.0 5.3 4.7 329,224 14,126 4.3
Others
RS 13.4 '11.9 12.0 | 10.3 9.1/ 9.0 80| 7.9 7.1 6.0 142,724 8,335 5.8
Owned
=1
7.7 6.7 7.1 6.2 5.7/ 5.2 5.1 6.0 5.6 53 115,446 5,250 4.5
Rented
NS 2
IrBEE 1.0 0.6 0.8 0.4 1.1 0.3 0.6 1.1 0.6 | 0.4 68,673 359 0.5

Built for Sale

> EEAREA TS LHRGHIRT gk PO EE | TOVERK,
o (D) EREELT BMFEEOSME T AR EL, SIS YL BHNIZHB W TEEEZE L7528,
(2) EEBIE -« « BACHD ., A1 I TRER . IR
T8 » « « RIRFF, RO, Joii b B IR BRI Fndkl
FRRE] » « « B R R IR MR R U
Hi 518 - - - RECLIA O HiLE
Prepared based on“Housing Starts”by the Ministry of Land, Infrastructure, Transport and Tourism.
Notes: (1) Reconstruction is defined as eliminating an existing house entirely or partially to build a new house
within the same sites.
(2) Greater Tokyo Area: Tokyo Metropolitan, Kanagawa, Chiba and Saitama Prefectures
Greater Osaka Area: Osaka, Kyoto, Hyogo, Shiga, Nara, Wakayama Prefectures
Chubu Area: Aichi, Mie, Gifu, Shizuoka Prefectures

Others: Other than the areas above
(2] —14



(2) FEE Residential Investment
D FEE%A(GDP k) Residential Investment (percent of GDP)
=4 B EERERH (EEED)

Nominai Residential Investment (LHS)

——% B{EEHEE R +4 HGDP (%, H HEEY)

(KM ¥trillion) Nominal Residential Investment / Nominal GDP (s, RHS) (%)
30 ——2 B EEEE (RRE]) -4 BHGDP (%, £ HEY)
Nominal Residential Investment (Private sector) / Nominal GDP (%, RHS) 8
24.8
25 124.0 24.0 24.5 24.6 - o 7
21.9 21. 21.4 .021.9 22.0 .
21.2 21.2 20.4 6
20
5
15 4
10 3
2
5
1
0

2002 05 10 15 20 2021
(HJF Fiscal Year)

> RMT2021 45 [E BAR U R RAE URHERT | K0 TERK,
Prepared based on “Annual Report on National Accounts (2021)” by the Cabinet Office.
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© FEHEBIOWEEREHE S HONER
Breakdown of Residential Investment and Dwelling—related Expenses

@I ZEHA ) THEEL /KIE | (See notes below)
B Q5 AR ) TP - 25605 ) [95 228 ) (See notes below)
B (DI ERE - HEFF ) (See notes below)

HALEE alterations/extensions

(JKH ¥trillion)

60 1
Hr8E new construction starts
<53.7> <53.3>
517> <52.2<%2 N <51.8> <52.2)5>2 0.9
<51.9> : <51.6> . :
51.3> 219.75 9.7 <51.2> \
50 - <49.5> <48.3>
<46.9>
<44.95
19.6 21.021.5
19.1194 196199 g9 521.220.120.82L5
40 1 20.2 o .
20.0 21.5 > JEHE B S
21.4 o
20.1 21.0 Dwelling—related
Expense
30
5.6 5.8]6.0 6.5
I 6.6 6.1 6.0 6.7
5.9
] 5.4 0.9 0.8 0.7 <
20 : = 1250 09 0.8 0.6
1.1 L
kg
22.722.823.1 o
21.922.1 20.520.5 90,3 o 503211 211 20.4 212 1o - TR
0 15.916.7 17 318.0 77 19.6°7-2 7 ' -7 7 Residential
Investment
J
2002 05 10 15 2020 (4F-FE Fiscal Year)

> ELEE MEEREEET —4 | LR,
o () &FEIZL BIETHS,
(2) JEEBE S
O: [EARAERE - HERE
@ : T ZZRE FHM A | T3 PN i - 2 ) [958 22 )
@ TFEHA ) TE- 7KIE )
Prepared based on “Housing Economics Related Data” by the Ministry of Land, Infrastructure, Transport
and Tourism.
Notes: (1) These figures are nominal value.
(2) Expense
(D“Repairs & maintenance”
@ “Household durable goods”, “Interior furnishings & decorations” and “Bedding”
@ “Rents for dwelling & land”, “Fuel, light & water charges”
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@ (ETBIEERDAPEFH FENR

Production Inducement Effect of the Housing—related Industries

WER T AEZ DOV —E R WAl B - e - 2 LB

Energy/Other service Chemlcal/ Machmery

P 3 - TR R FRAA - 4 ) B

Retail/ Transportation Steel/Metal

jeise ZE3E - o N B

Construction Ceramic/Stone and clay
BRI S Ofth o iF ANHFF B

Apparel/Foods/Other goods Timber

FRAT A S SESIN

Added value 9.4 Intermidiate input 11.1

BEFHONR [

Break f e
rea do'wno & s Wages
Housing 1.3
Investment
20.5km | |9

(Ytrillion) P L34 Business surplus EEUA DI

: F DAt Others ¢ Other than Housing industry 17.3
AEPERFAE P
Production
Inducement
Effect
37.73kH
(¥trillion)

¥ % Housing industry

20.5

3.4 9 3.5 09 1.8

> [EExmE MEEREEET —2 ) I0TER,
0 2020 D4 BIETHD,

Prepared based on “Housing Economics Related Data” by the Ministry of Land, Infrastructure, Transport
and Tourism.

Note: These figures are the results of nominal value in 2020 Fiscal year.
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3. DEET a3 Tis New Condominiums Sales
(1) 72 F74% Number of Supplied Condominium Units
O 2E (E#H#:%) Nationwide by Area (Long—term Transition)

(F Number of Units)

<188,343>
<181,563> <182,067>
<178,330>
180,000 F 17,319
14,643 12112 <169,790>
13,938 <168 194>
11,843 <162, 744 11,872 <159,639>
8,830 12,860
160,000 F 7,922
o 1549512
146,654> 3 748 11,019
<144,697> 4,053 11,748
4,359
12 524 4575
140,000 F s 09 134647 o !
<2825 16579 14747 4,740 1579
' ' 10,962 12,512
11,475
120,000 F 16,214 7,024 4,084 10,783
<110,512> 39,737
5793 <104,621> 12.210 36,673 39,087
38,698 44,430 35,730
100,000 19,199 Bote ol 31,258 S8t
’ <95,658> ’ ;
7,007 5163 <ot005> 6,472
3,684 13624 . 33,147
<7573
80,000 19972 12,766
10,887
6,716 9641 5713 8955
28,425 5300
60,000 28,195
25,919 . 20,772
29,063 o a0
e 87,189 s e 87,247
83329 86984 84 255 : 84,3928
40,000 - 0
11 12686
20,000
30,945 29238
0

1987 90 95 2000

> (BR) RENER B IICAT [ 2EHT i~ v va G Eh I | LR,
oo (1) 2020E AR T 2E~ v ardisidEhm  L01ER. LLTFRIC.
(2) EHBIE - BT - - - BATAD, B B IR, THER . APSJIR, R, B IR, FEE IR, BB (LFLR

UTRERE] «oeeeee RBRRF, Sefdi i, HURRIT, 2% B, A U, Fnagl R
SR TP - - - B R BRI R = EIR
TUI eeeeeeene FUIN G R I FRelf I, P R i R, Ry IR, RBORIRL B DRSS IR s KON

(3) VW —b~rarzaite,

(2]
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Z D Others
Jb¥EiE Hokkaido

= U Kyushu
<167,465> BV R Tokai/Chukyo Area
VT84 Greater Osaka Area
14,338 o
<195,866> m 5 #IE - B Greater Tokyo/Kanto Area
4,962
15,810
Sl 133,670>
10,826 11,293
3,828
10,256
<105,282>
33,064
10,125 %8037 S
30,146 8,288 <93,861
<86,582> 6,263
2 <84,701>

30,219 109 414 3720 T80 1 <7752
' 5,365 ﬁ <76,993> 5777 oy T
7,597 6,013 6789 6,370 <70,660>
ﬁ 6094 6997 2801 B ﬁ Py )ﬁ 6,644
5 503 5,000 i 5.115 ﬁ<59 907 ﬁ
2744 21716 20219 23,266 8514 4872 4753 4390 7481

4,650
20,958
18,676 19,560 5386 15951

79,564 18,042 17,858

15,195

18,930 6,351
19,784

87,888

65,314
57,679

46,279 45,26445,43446,588 46,063

38,250 41,553

36,960 37,359 38,535 35,407

e 27,991

31,528

05 10 15 20 2022
(&4 Calender Year)
Prepared based on “National New Condominium Market Trend” by the Real Estate Economic Institute Co., Ltd.
Notes: (1) Prepared based on “National Condominium Market Trend” until 2020, the same shall apply hereinafter.
(2) Greater Tokyo/Kanto Area: Tokyo Metropolitan, Saitama, Chiba, Kanagawa, Ibaraki, Tochigi, Gunma,
Nagano and Yamanashi Prefectures
Greater Osaka Area: Osaka, Hyogo, Kyoto, Nara, Shiga and Wakayama Prefectures
Tokai/Chukyo Area: Shizuoka, Aichi, Gifu and Mie Prefectures
Kyushu: Fukuoka, Nagasaki, Saga, Miyazaki, Oita, Kumamoto, Kagoshima and Okinawa Prefectures
(3) Resort condominiums are included.
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@ 2E (EERPB IO FEZEET) Nationwide by Area and Major City

(BAAZ : 7 units)

2013 2014 = 2015 | 2016 | 2017 | 2018 = 2019 &= 2020 @ 2021 & 2022

R 56,478 44,913 40,449 35,772 35,898 37,132 31,238 27,228 33,636 29,569
Greater Tokyo (63.6) (54.0) (51.8) (46.5) (46.4) (46.3) (44.2) (45.5) (43.4) (40.5)
HUH . 32,776 125,199 (23,899 18,833 120,033 19,623 |16,274 14,153 16,211 |13,157
Tokyo Metropolitan
o - =]
tW.HE”L“ 6,617 4,473 4,415 3,897 3,956 4,294 4,581 | 3,367 4,451 4,716
Saitama(P)
FHER
. 5,280 | 5,120 4,171 4,268 | 3,369 @ 5,003 | 3,200 4,122 4,365 | 4,293
Chiba(P)
7= B
IR 11,805 [10,121 7,964 8,774 8,540 8,212 7,183 5,586 8,609 7,403
Kanagawa(P)
i 24,691 18,814 18,930 18,676 19,560 20,958 18,042 15,195 18,951 17,858
Greater Osaka (23.5)  (22.6)  (24.2)  (24.3) (25.3) (26.1) (25.5) (25.4) (24.4) (24.5)
NBRRS 14,921 9,987 10,835 11,621 13,097 13,882 12,905 9,088 10,426 10,766
Osaka(P)
T Jof R
5,835 5,015 5,195 4,140 3,664 4,552 3,410 3,403 5,251 3,499
Hyogo(P)
ST 2,301 | 2,687 2,317 1,893 1,469 1,341 810 | 1,384 2,109 2,304
Kyoto(P)
= H
AREUR 723 579 258 425 153 301 158 524 208 334
Nara(P)
Naeish|=]
{"".’E‘”L“ 743 394 189 379 937 808 691 607 848 744
Shiga(P)
FAag L
Wakayama(P) 168 152 136 218 240 74 68 189 109 211
R R 5,959 | 4,363 | 5,000 4,872 4,753 5,115 4,650 | 5,386 | 7,481 6,351
Tokai/Chukyo 6.1 6.2 64 63 61) 649 66 0.0/ 9.6) 6.7
Shizuoka(P) 915 210 814 630 598 667 412 302 341 167
AR 3,619 3,166 2,765 2,600 2,838 2,966 3,439 | 3,849 5,513 5,020
Nagoya(C)
2 BT RR
Suburbs of Nagova(C) 1,040 885 933 | 1,304 886 973 624 798 646 637
7 B I
Gita(P) 338 65 226 195 109 338 105 304 575 187
ey 47 37 262 143 322 171 70 133 406 340
Mie(P)
AeE - Bk 2,708 1,970 2,398 3,299 | 2,441 2,978 3,227 | 2,326 3,234 5,084
Hokkaido/Tohoku 26) @4 @1 @3 @2 @7 @6 G9 (@2 (7.0
FLIE T Sapporo(C) 1,685 981 1,033 | 1,088 | 1,228 | 1,171 1,195 | 1,148 1,607 1,978
filia T Sendai(C) 847 719 757 | 1,361 922 | 1,122 | 1,266 624 878 | 1,520
R 1,201 1,150 = 1,104 1,188 1,461 1,403 1,332 763 1,771 1,959
Kanto .1y a4 ¢4 a5 a9 a7 a9 0.3 @3 @7
bR Lk 270 427 450 351 821 450 453 554 659 549
Hokuriku/Sanin (0.3) (05| (©.6) (.5 (a.1)| (0.6) (0.6) (0.9 (0.8 (0.8
o [ « P 5] 4,456 3,092 2,689 4,356 4,336 3,554 3,189 2,658 3,490 @ 3,147
Chugoku/Shikoku “4.2) @0 @4 G717 G6) @44 @5 (4.4 @5 4.3
J5 BT Hiroshima(C) 1,775 1,322 755 1,735 1,573 | 1,189 | 1,079 777 | 1,181 688
U 9,519 8,476 7,069 8,479 8,093 8,666 8,529 | 5,797 8,330 8,450
Kyusyu .00 (10.2) | (©.1) (@11.0) (10.5)  (10.8) (12.1) .7 10.7) (11.6)
&[T Fukuoka(C) 3,661 3,386 2,818 3,602 3,212 3,301 3,414 | 1,964 3,023 3,489
2| 105,282 83,205 78,089 76,993 77,363 80,256 70,660 59,907 77,552 72,967
Nationwide (100.0) (100.0) (100.0) (100.0) (100.0) (100.0) (100.0) (100.0) (100.0) (100.0)

> (BR) REhEER IS IFET [ RE L g~ s ar ihigshm | JOPERK,

E (D)) NESNFroREEGFHIRMT Y =T,
(2) UV —b~rarmate,

Prepared based on “National New Condominium Market Trend” by the Real Estate Economic Institute Co., Ltd.
(P): Prefecture, (C): City

Notes: (1) Number in ( ) is the share of Nationwide.
(2) Resort condominiums are included. (2] — 20



@ EHE Greater Tokyo Area

(F-F 1,000 units)

100 - 43 )1 L Kanagawa Prefecture
m T2 K Chiba Prefecture
88.50 (85.4>
(83.2 5y <84.1> ¥ E IR Saitama Prefecture
80 - B HES T Tokyo Metropolitan other than 23wards
24.4 <74.5>
20.9 220 93 g m U RUHR X Tokyo 23wards
20.5<61.0>
l <56.5>
8 8 7.8 SR 4455 <45.6>11.8
10.2 <43.7> <44.5> <44~9>
5.5 o S G371
40 2 118 36.410.2 115 11.3 10. 1 <35.9>
105§ 6.6 8.032.8” (310> <33.6>

8.2 (07.20m<29.6>
-88 8.5 26

7.7 %

8'5 RRE 45 4.4 ey m B 2
T -
1.7

M 56 59 58

2.7 4.9

4 0 3.2 ]
2 & -
28.3
" ‘ 3.9
237 L Roakig.alios 20.8818.51, ke
16.6]15.6]16.4 14.8416-0416.0813. 74, ok13-3010 5

0 2002 05 10 15 20 2022
(J&4F Calender Year)
@ T#ME Greater Osaka Area
(775 1,000 units) wFEKk L B Wakayama Prefecture 55 I Shiga Prefecture
m Zs B IF Nara Prefecture B L EBIF Kyoto Prefecture
10 -ﬁp Tt IR Hyogo Prefecture B K PRF Osaka Prefecture

l <33.1>
<31. 9>

<30 1>

o EEE
. <24.7>
o o1 22.7>  <21.7> <23.3>
o [N —<19.8> <2o.2>-*- 8.9 (1965 O<18 0> <19.0>
%0 <18.8) <18 —— g <15.2>—
5.8
T 5.1 55 g B8 T8 18 , ; o
3.7 3.4 m=m
5 0 5.2 4.1
10 12X I .

15.0§14.9 13.103.9}12 9

9 of13.601¢
11.402.2 12.8 10.0010.8]11.6 9.1 J10.4410.8

2002 05 10 15 20 2022
(JB4F Calender Year)

> (BR) REhEER BT 2 ER 8 i~ v ar i Ehm ) J0PERK.

H . W—h=riarraie,

Prepared based on “National New Condominium Market Trend” by the Real Estate Economic Institute Co., Ltd.
Note: Resort condominiums are included.
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(2) <= varmitEoOEE Indexes of New Condominium Market
O BB Greater Tokyo Area

=

IR (%)

Hr3E e F 5 (/£ H %) New Units Supplied (LHS)

Units  Contract Rate () = 7ER (2 A %) Inventories (LHS) R T 0.000)
100000 +100 — BRI (%, 72 B E&) New Contract Rate (%, LHS) 7 Cra8¢ FHCeUE,
’ SRS (5 B %) Average Price (RHS)
1 8,000
80,000 T80
.
\_/ 1 6,000
60,000 T 60
1 4,000
40,000 +40
20,000 + 20 1 2,000
L mnlen i sn il annnwnnnnlilnn,
1996 2000 05 10 15 20 2022
(B4 Calender Year)
(BN 7. %. /7 units,%,¥10,000)
fafitka P 2 FERTEEE RO PR SEHRS
Total Units YBLRRETE GRET Total Units  ¥&5¢ H Rate of New  Average Price
Supplied New Units Inventories Contracted K% Contracts
Supplied (Year—end) Units
A=B+Previous (including units D=A-C Constracted in
Year(C) not completed) the Release
i Month
Year A B C D E E/B
1996 93,242 82,795 8,330 84,912 68,772 83.1 4,238
97 78,873 70,543 9,887 68,986 53,011 75.1 4,374
98 76,195 66,308 11,107 65,088 47,220 71.2 4,168
99 97,404 86,297 8,712 88,692 68,167 79.0 4,138
2000 104,347 95,635 8,903 95,444 76,093 79.6 4,034
01 98,159 89,256 9,571 88,588 69,737 78.1 4,026
02 98,087 88,516 11,611 86,476 66,779 75.4 4,003
03 94,794 83,183 9,728 85,066 64,947 78.1 4,069
04 95,157 85,429 7,900 87,257 67,459 79.0 4,104
05 92,048 84,148 5,987 86,061 69,459 82.5 4,108
06 80,450 74,463 8,173 72,277 58,314 78.3 4,200
07 69,194 61,021 10,763 58,431 42,554 69.7 4,644
08 54,496 43,733 12,427 42,069 27,420 62.7 4,775
09 48,803 36,376 7,389 41,414 25,368 69.7 4,535
10 51,924 44,535 5,600 46,324 34,911 78.4 4,716
11 50,099 44,499 6,166 43,933 34,608 77.8 4,578
12 51,768 45,602 5,347 46,421 34,786 76.3 4,540
13 61,825 56,478 5,090 56,735 44,886 79.5 4,929
14 50,003 44913 6,042 43,961 33,750 75.1 5,060
15 46,491 40,449 6,431 40,060 30,152 74.5 5,518
16 42,203 35,772 7,160 35,043 24,616 68.8 5,490
17 43,058 35,898 7,106 35,952 24,441 68.1 5,908
18 44,238 37,132 9,552 34,686 23,073 62.1 5,871
19 40,790 31,238 9,095 31,695 19,546 62.6 5,980
20 36,323 27,228 8,905 27,418 17,973 66.0 6,083
21 42,541 33,636 6,848 35,693 24,648 73.3 6,260
2022 36,417 29,569 5,919 30,498 20,806 70.4 6,288

> (BR) REhERF T £EHE i~ ar i En | JOVERK.

T - BORER, BER, TR AR, VY —hvrvar mBR,
Prepared based on “National New Condominium Market Trend” by the Real Estate Economic Institute Co., Ltd.
Greater Tokyo Area: Tokyo Metropolitan, Saitama, Chiba, Kanagawa Prefectures.
Resort condominiums are not included.
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@ ITZFE Greater Osaka Area

ORI )

HrE3E e F 5 (/£ B %) New Units Supplied (LHS)

Units Contract Rate (%) w1 EE S (72 B %) Inventories (LHS) SEEiliAg (7 H)
50.000 + 100 — TR (%, /£ B ) New Contract Rate (%, LHS)
’ SERIRS (5 B %) Average Price (RHS)
1 8,000
40,000 T80
1 6,000
30,000 160
1 4,000
20,000 140
10,000 +20 1 2,000
LRI nn i i n s e nnnnnnnin .
1996 2000 05 10 15 20 2022
(JBH Calender Year)
(HAAE 2 7. %, J7H units, %,¥10,000)
TS P 5k ERTEEL  HRENFEK FRZRKE s
Total Units  HHHTHIFIE & K2 T Total Units %85 H Rate of New  Average Price
Supplied New Units Inventories Contracted  #HI A% Contracts
Supplied (Year—end) Units
A=B+Previous (including units D=A-C Constracted in
Year(C) not completed) the Release
i Month
Year A B C D B E/B
1996 51,026 44,430 6,185 44,841 36,103 81.3 3,581
97 39,332 33,147 7,449 31,883 24,787 74.8 3,687
98 36,901 29,452 7,224 29,677 20,844 70.8 3,562
99 42,849 35,625 5,338 37,511 27,967 78.5 3,419
2000 45,075 39,737 6,118 38,957 30,089 75.7 3,245
01 42,670 36,552 6,155 36,515 27,171 74.3 3,188
02 45,242 39,087 7,168 38,074 27,683 70.8 3,237
03 38,426 31,258 5,664 32,762 22,466 71.9 3,165
04 37,521 31,857 4,344 33,177 24,329 76.4 3,177
05 37,408 33,064 3,854 33,554 25,415 76.9 3,164
06 34,000 30,146 4,671 29,329 21,967 72.9 3,380
07 34,890 30,219 5,769 29,121 20,541 68.0 3,478
08 28,5013 22,744 6,344 22,169 13,729 60.4 3,513
09 26,128 19,784 5,233 20,895 12,129 61.3 3,411
10 26,949 21,716 3,971 22,978 15,241 70.2 3,452
11 24,190 20,219 3,307 20,883 14,489 71.7 3,490
12 26,573 23,266 2,757 23,816 17,898 76.9 3,438
13 27,448 24,691 2,263 25,185 19,662 79.6 3,496
14 21,077 18,814 2,094 18,983 14,416 76.6 3,647
15 21,024 18,930 2,399 18,625 13,405 70.8 3,788
16 21,075 18,676 2,782 18,293 13,427 71.9 3,919
17 22,342 19,560 2,539 19,803 14,888 76.1 3,836
18 23,497 20,958 2,907 20,590 15,609 74.5 3,844
19 20,949 18,042 2,820 18,129 13,371 74.1 3,866
20 18,015 15,195 3,595 14,420 10,890 71.7 4,181
21 22,546 18,961 4,400 18,146 13,222 69.8 4,562
2022 22,258 17,858 3,905 18,353 12,984 72.7 4,635

> (B REER B ET 2 EH R g~ v ar i Em | KI0VERK.
W TR - RPN, SRR R, AR BR R Fnak LR, VY=t al mRRL
Prepared based on “National New Condominium Market Trend” by the Real Estate Economic Institute Co., Ltd.
Note: Greater Osaka Area: Osaka, Hyogo, Kyoto, Nara, Shiga and Wakayama Prefectures.
Resort condominiums are not included.
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(3) EHPE B~ arotiEh (KHHERE)
Condominium Market Trends in the Greater Tokyo Area and Greater

Osaka Area (Long—term Transition)

4:%| Interest Rate of Housing Loan

0
®g00 178

6.00 60

4.00 A

2.00 1
LT - rag K

(77 units) H#BPE Greater Tokyo Area
12,000

10,000
8,000 1
6,000 1
4,000 A
2,000 1

O 1 1 1 1 1 1 1 1 1 1 1 1 1 1 ]

1991 1 1992 ] 1993 | 1994 | 1995 [ 1996 [ 1997 [ 1998 [ 1999 [ 2000 | 2001 | 2002 | 2003 | 2004 | 2005

FETEFE(F)

. . . 125,910]26,248|44,270[79,897(84,885|82,795|70,543|66,308|86,297(95,635|89,256|88,516|83,183|85,429|84,148
Supplied units(units)

P flliks O H)
Average price 5,900 5,066 | 4,488 | 4,409 | 4,148 [ 4,238 (4,374 [ 4,168 [ 4,138 [ 4,034 | 4,026 | 4,003 | 4,069 | 4,104 | 4,108
(¥10,000)

TR FETE - Syl P 8K

(F units)
10,000 1
WT#PE Greater Osaka Area

8,000 -
6,000 A

4,000 -

2,000 1

0 1 1 1 1 1 1 1 1 1 1 1 1 1 1 ]

1991 [ 1992 [ 1993 [ 1994 [ 1995 | 1996 | 1997 | 1998 | 1999 | 2000 | 2001 | 2002 | 2003 | 2004 | 2005

FEE K OF)

. . . |12,255]12,121]20,772|38,957|38,611|44,430[33,147(29,452(35,625|39,737[36,552[39,087]31,258(31,857|33,064
Supplied units(units)

PR Co )
Average price  |5,552 (4,402 [ 3,879|3,662 | 3,447 [ 3,581 | 3,687 | 3,562 | 3,419 (3,245 | 3,188 3,237 | 3,165 3,177 | 3,164
(¥10,000)

> (BR) REWPERE ST OTIERT [ R EDT i~ va film@in ) EEeaE & e MEEREET —2 ) JIO1ERK,
o (1) SR - SO, AR, T IR, SRR
VTR« < KFRAF, FURBIT, SRR IR B I 25 B Rnap L i
(2) 7T 13513, BEIH D) Bk g I 214FE L EOB DT, B @2 BRIRARSF] &2 FE L T D,
(3) RMEED —> O ESHMERA K LB GARL, A FIZERIT, ZZUFJEIT, = IHERIT,
DETRERAT, B RV TR TO P RIEZFEL T,
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75351 A (5 /%) Flat 35 (minimum)

L 500 %)
EL[H - 287 Variable type by the private institutions :
— B - [ E IR (1042) Fixed/Flexible type (10yrs) by the private institutions - 6.00 ~
4
W A’ R 4.00 4\I\IJJ
—_ N
- 2.00
- 0.00

2006 [ 2007 [ 2008 | 2009 [ 2010 | 2011 [ 2012 | 2013 | 2014 | 2015 | 2016 | 2017 | 2018 | 2019 | 2020 | 2021 | 2022

74,463[61,021{43,733)36,376(44,535[44,499|45,602[56,47844,91340,44935,772)35,898[37,132/31,238[27,228(33,636/29,569

4,20014,644(4,775]4,535]4,716 4,578 4,540 (4,929 [ 5,060 | 5,518 [ 5,490 5,908 | 5,871 5,980 | 6,083 | 6,260 | 6,288

B8 New Units Supplied
HR73#EF P4 Inventories (including not completed)

— SERAESE Inventories (completed)

2006 | 2007 [ 2008 | 2009 [ 2010 | 2011 | 2012 | 2013 | 2014 | 2015 | 2016 [ 2017 | 2018 | 2019 | 2020 | 2021 | 2022

30,146[30,219122,744]19,784{21,716|20,219[23,266/24,691{18,814/18,930[18,676/19,560/120,958(18,042/15,195|18,951]17,858

3,38013,478(3,5133,4113,452 (3,490 3,438 (3,496 | 3,647 3,78813,919 | 3,836 | 3,844 | 3,866 [ 4,181 | 4,562 | 4,635

Prepared based on “National New Condominium Market Trend” by the Real Estate Economic Institute Co., Ltd.
and “Housing Data” by the Housing Loan Progress Association.
Notes:(1) Greater Tokyo Area: Tokyo Metropolitan, Kanagawa, Chiba and Saitama Prefectures
Greater Osaka Area: Osaka, Kyoto, Hyogo Shiga, Nara and Wakayama Prefectures
(2) Flat 35 minimum: Under those conditions; Purchase type, 21years and more of repayment period,
and excluding the phased rate type
(3) Fixed/Flexible rate and Variable rate: the median rate of 5 major city banks in Japan
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(4) ~ar ONYEME 3 L O EEHAN
Average Price and Average Price per tsubo of Condominiums

@O E#BE Greater Tokyo Area
—— #B X3 Tokyo 23wards

(M /F ¥10,000/unit) BT Tokyo other than 23wards
8,000 #Z3)1 12 Kanagawa Prefecture
7 By FE L Saitama Prefecture
7,000 Pl (e B RED) —— T-#E 5. Chiba Prefecture
Average Price per Unit (LHS) (7 M /EE
6,000 ¥10,000/ tsubo)
5,000 F 1 500
4,000 { 400
3,000 F
1 300
1 200
i Average Price per tsubo (RHS)7 100
) ) ) ) ) ) ) ) ) ) ) ) ) ]ltsublo : apout .35‘5 §qft. 0
2003 05 10 15 20 2022 (4 Year)
(HAZ: 7 ¥10,000)
g B XD B il B ER TR
Greater Tokyo Tokyo 23wards Tokyo other than  Kanagawa Saitama Chiba
Area 23wards Prefecture Prefecture Prefecture
filik& PEHN Al FEHUL ks PEHLL ks PEHN Al FEHUL ks B LM
F per Unit |per per Unit |per per Unit |per per Unit |per per Unit |per per Unit |per
Year tsubo tsubo tsubo tsubo tsubo tsubo

2003 4,069  (180.2) 4,599 @ (223.1) 3,786  (155.7) 3,802 = (160.3) 3,271 (140.5) 3,511 (133.6)
04 4,104 | (181.8) 4,663 | (221.5) 3,820 | (161.0) 3,748 | (159.3) 3,277 | (140.8) 3,465  (135.2)
05 4,108 = (180.2) 4,920  (226.4) 3,834  (163.6) 3,927  (168.6) 3,176 = (139.2) 3,229  (132.6)
06 4,200 | (183.5) 5,149 | (236.4) 3,932 (169.9) 4,150 | (178.5) 3,401 (150.1), 3,330 | (135.9)
07 4,644 = (203.0) 6,120 (283.0) 4,263  (185.1) 4,500  (196.0) 3,684  (164.0) 3,672 = (148.1)
08 4,775 | (214.9) 5,932 | (282.0)] 4,668  (204.6) 4,473 | (199.0), 3,614 = (157.7)| 3,589  (151.4)
09 4,535  (212.2) 5,190 (263.8) 4,335  (193.1) 4,241 (190.7) 3,657 | (161.3) 3,676  (153.1)
10 4,716 | (219.5) 5,497 | (274.0)| 4,474  (197.4) 4,262 | (193.4) 3,796 @ (168.6)] 3,638  (150.1)
11 4,578  (214.9) 5,339  (268.1) 4,152 (183.1) 4,159  (188.4) 3,679  (165.0) 3,751 (161.0)
12 4,540 | (213.2) 5,283 | (264.8)| 4,318 (191.7) 4,167 | (190.4) 3,687 | (166.3)] 3,563  (152.1)
13 4,929  (230.4) 5,853 (286.0) 4,238 (191.7) 4,212 (189.8) 3,718  (169.3) 3,675  (157.0)
14 5,060 | (235.0) 5,994 | (288.6)| 4,726 = (214.2) 4,384 | (201.7), 3,930 | (179.8)| 3,879 (165.3)
15 5,518 | (257.5) 6,732 (326.3) 4,564 (205.3) 4,953  (228.1) 4,146  (191.1) 3,910 (169.9)
16 5,490 | (262.1) 6,629 | (332.2)] 4,985 (229.1) 5,039 | (235.4) 4,255 | (198.0)] 4,085 (185.1)
17 5,908 | (284.0) 7,089  (358.0) 5,054 (235.4) 5,524  (254.9) 4,365 (202.0) 4,099 (188.4)
18 5,871 (287.3) 7,142 | (375.9) 5,235 (246.3) 5,457 @ (254.2) 4,305 (204.6) 4,306 = (193.4)
19 5,980 | (290.6) 7,286  (371.2) 5,487  (262.1) 5,295 (250.6) 4,513  (211.6) 4,399  (200.0)
20 6,083 | (305.8) 7,712 | (413.6) 5,460 @ (266.1) 5,436 | (270.4) 4,565 (220.5) 4,377  (202.0)
21 6,260  (309.4) 8,293 (423.8) 5,061 (245.0) 5,270 = (257.9) 4,801 (233.7) 4,314 (203.6)

2022 6,288 | (314.4) 8,236 | (425.8) 5,233 | (263.1) 5,411 (269.8) 5,267 | (256.9) 4,603  (218.8)

> (R RENERFI ST REBE S~ T ar TG Ehm ) LOTERK,

W U —bheriarEBL,

Prepared based on “National New Condominium Market Trend” by the Real Estate Economic Institute Co., Ltd.
Note: Resort condominiums are not included.
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@ P& Greater Osaka Area

—— KFF Osaka Prefecture
JuiE L Hyogo Prefecture

(FH/F ¥10,000/unit)

5,000 r HAELFF Kyoto Prefecture /
4,500 F e85 I Shiga Prefecture /\
MZA %
1000 | TG UL REED) o (5 11 /¥
Average Price per Unit (LHS) P
3’500 n /\_ \//_—— ¥10,000/ISU[70)
3,000 F — -
- 1 250
POTr Lt 1 200
R LemmEEEE STIEem T T 1 150
STASI AR (7 FED) 100
i Average Price per tsubo (RHS)
L 1 50
1 tsubo : about 35.5 sqft.
1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 0
2003 05 10 15 20 2022 (4 Year)
(HA7: 7511 ¥10,000)
T Pl KRBT o I AR mBR B g L R
Greater Osaka  Osaka Hyogo Kyoto Nara Shiga Wakayama
Area Prefecture Prefecture Prefecture Prefecture Prefecture Prefecture
LTSS =A== IR i1 < SO . -= N i S B =< SO = == T 1 S = 8= =1 T < S 2 4=~ R < Sb ==
4 per per per per per per per per per per per per per per

Year Unit tsubo Unit tsubo Unit tsubo Unit tsubo Unit tsubo Unit tsubo Unit tsubo

2003 3,165 (137.9) 3,187 = (140.2) 3,222 | (137.2) 3,025 (132.2) 2,664 (110.1) 2,693 | (113.1)| 3,299 (131.6)
04 3,177 | (138.8)] 3,213 | (142.8)| 3,169 | (136.2) 3,164 @ (137.2) 3,022 @ (123.6) 2,716 @ (111.1) 2,712  (118.3)
05 3,164 | (140.8)| 3,178 = (142.1) 3,286 (143.1) 2,903 @ (143.8) 2,971 (122.6) 2,840 (114.4) 2,699 (120.3)
06 3,380 | (148.4)| 3,411 | (151.7)| 3,584 | (151.7) 3,203 | (155.4) 2,989 @ (122.0) 2,863 @ (116.4) 2,901 @ (134.2)
07 3,478 @ (155.4) 3,509 (159.0) 3,586 (155.4) 3,526 (166.9) 2,946 (125.3) 3,050 (128.6) 2,920 (125.6)
08 3,513 | (157.4)| 3,467 | (160.3)| 3,725 | (160.3) 3,495 @ (156.0) 3,015  (135.9) 3,282  (137.2) 2,981 @ (124.6)
09 3,411 | (155.7)| 3,472 (159.7) 3,456 (160.7) 3,235 (144.5) 2,809 @ (119.0) 3,139 (131.6) 3,053 (130.6)
10 3,452 | (161.3) 3,453 | (163.0) 3,581 | (164.6) 3,243 (157.0) 3,756 | (163.6)| 3,053 = (126.9) 2,759 @ (127.3)
11 3,490 (165.0) 3,475 | (167.3) 3,649 (165.3) 3,355 (162.0) 3,402 (155.4) 2,994 (136.5) = =
12 3,438 | (162.3) 3,358 | (162.3) 3,630 @ (162.6) 3,680 (179.8) 3,500 | (147.8)| 3,128 @ (133.9) 2,167 | (112.7)
13 3,496 (165.6) 3,390 @ (164.0) 3,705 (167.9) 3,862 (194.4) 3,546 (149.8) 3,041 (131.6) 2,508 (118.3)
14 3,647 | (174.5) 3,457 | (176.9) 3,872 | (173.9) 4,085 (181.5) 3,460 | (148.8)| 3,208 @ (143.5) 2,807 | (125.0)
15 3,788  (192.4) 3,657 @ (194.0) 3,737 (184.5) 4,597 (212.9) 3,806 @ (159.3) 3,369 (147.1) 3,003 (135.2)
16 3,919 | (203.6) 3,699 | (205.3)| 4,138 | (200.0) 4,916 (227.8) 4,018 | (169.9)| 3,455 @ (152.7) 3,474 | (151.4)
17 3,836 (208.3) 3,668  (216.5) 4,221 (201.0) 4,317 (206.0) 3,783 @ (160.0) 4,005 (175.2) 3,563 (156.4)
18 3,844 | (217.9) 3,742 | (226.1) 4,114 | (210.2)| 3,869 (213.9) 3,704 | (168.9)| 4,084 = (177.5) 3,851 | (170.2)
19 3,866 (224.8) 3,820 @ (234.4) 4,121 (210.9) 3,521 (221.2) 3,837 @ (165.3) 3,819 (170.6) 4,325 (189.1)
20 4,181  (228.4)| 4,250 | (246.9) 4,300 | (211.9) 3,706 @ (222.5) 4,042 = (179.2) 3,838 | (173.6)| 3,662 = (162.0)
21 4,562 (248.3) 4,757 (262.1) 4,533 | (241.3) 3,960 (240.7) 4,292 (190.1) 4,017 | (185.8)| 3,662 (166.6)

2022 | 4,635 (255.9)| 4,683 | (270.4) 4,456 | (232.1) 4,927 @ (273.4) 4,304 | (197.7) 4,315 | (192.1)| 3,655 @ (173.9)

> (BR) REERFAF AT R E BTy~ va tigEin ) KRR

T D —h=riarz i,

Prepared based on “National New Condominium Market Trend” by the Real Estate Economic Institute Co., Ltd.
Note: Resort condominiums are not included.
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(5) = Tary OB EA mEmFE Average Exclusive Area of Condominiums
O E#HE Greater Tokyo Area

9ém_) — HR X ER Tokyo 23wards
#8 T Tokyo other than 23wards
85 #2311 12 Kanagawa Prefecture
By E UL Saitama Prefecture
80 I —— T-#E 5L Chiba Prefecture
75 F
70 F
65
60
55 L L L L L L L L L L L L L L L L L L J
2003 05 10 15 20 2022
(£ Year)
(HAZ: m)
G2 HABE OB XD HHERT iy BER TER
Year Greater Tokyo Tokyo 23wards Tokyo other than Kanagawa Saitama Chiba
Area 23wards Prefecture Prefecture Prefecture
2003 74.7 68.1 80.4 78.4 77.0 87.0
04 74.7 69.6 78.4 7.7 77.0 84.8
05 75.4 71.9 77.5 77.0 75.5 80.4
06 75.7 72.1 76.5 76.8 74.9 81.0
07 75.6 71.5 76.1 75.9 74.3 81.9
08 73.5 69.5 75.4 74.3 75.8 78.4
09 70.6 65.0 74.2 73.5 74.9 79.5
10 71.0 66.3 74.9 72.9 74.5 80.1
11 70.5 65.8 75.0 72.9 73.8 77.0
12 70.4 66.0 74.4 72.3 73.3 77.5
13 70.8 67.6 73.1 73.4 72.7 77.4
14 71.2 68.6 73.0 71.9 72.3 77.5
15 70.8 68.2 73.5 71.8 71.7 76.1
16 69.2 66.0 72.0 70.8 71.1 72.9
17 68.8 65.5 71.0 71.6 71.5 71.9
18 67.6 62.8 70.3 71.0 69.5 73.6
19 68.0 64.9 69.2 69.8 70.6 72.7
20 65.7 61.7 67.8 66.5 68.5 71.7
21 66.9 64.7 68.3 67.5 68.0 70.0
2022 66.1 64.0 65.8 66.3 67.8 69.5

> (BR) RBIPERR B IFSCET [ 2 EDT 8 i~ > va midmshm ) KOVERR,

w o D —h=riarazix,

Prepared based on “National New Condominium Market Trend” by the Real Estate Economic Institute Co., Ltd.
Note: Resort condominiums are not included.
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@) JTH:PE Greater Osaka Area

90 r —— KIJFF Osaka Prefecture
35 F feE IR Hyogo Prefecture
AT Kyoto Prefecture
80 G5 I Shiga Prefecture
75—
\/\\’—\
70 \¥
65
60
N
55 F /\
50 L L L L L L L L L L L L L L L L L L !
2003 05 10 15 20 2022
(% Year)
(BT : i)
i SR | NS S R BT RER BB R BRI
Year Greater Osaka Hyogo Kyoto Nara Shiga Wakayama
Osaka Prefecture Prefecture Prefecture Prefecture Prefecture Prefecture
2003 75.9 75.2 77.6 75.6 80.0 78.7 82.9
04 75.6 74.4 76.9 76.2 80.8 80.8 75.8
05 74.3 73.9 75.9 66.7 80.1 82.1 74.1
06 75.3 74.3 78.1 68.1 81.0 81.3 71.5
07 74.0 73.0 76.3 69.8 7.7 78.4 76.8
08 73.8 71.5 76.8 74.0 73.4 79.1 79.1
09 72.4 71.9 71.1 74.0 78.0 78.9 77.3
10 70.7 70.0 71.9 68.3 75.9 79.5 71.7
11 69.9 68.7 73.0 68.5 72.4 72.5 -
12 70.0 68.4 73.8 67.6 78.3 77.2 63.5
13 69.8 68.3 72.9 65.7 78.3 76.4 70.1
14 69.1 64.6 73.6 74.4 76.9 73.9 74.3
15 65.1 62.3 67.0 71.4 79.0 75.7 73.4
16 63.6 59.6 68.4 71.3 78.2 74.8 75.9
17 60.9 56.0 69.4 69.3 78.2 75.6 75.3
18 58.3 54.7 64.7 59.8 72.5 76.1 74.8
19 56.9 53.9 64.6 52.6 76.7 74.0 75.6
20 60.5 56.9 67.1 55.1 74.6 73.1 74.7
21 60.7 60.0 62.1 54.4 74.6 71.5 72.7
2022 59.9 57.2 63.5 59.6 72.0 74.3 69.5

> (B REDRERGEIFZEAT [ REDT Ly i~ o Sa i@ ) LR,
o () U—brvriarzrl,

(2) U8B F ZONT BB N O SR O A AL, (17 H720 MR + (1 ni 7= 0 -3 HAl) TR,
Prepared based on “National New Condominium Market Trend” by the Real Estate Economic Institute Co., Ltd.
Notes: (1) Resort condominiums are not included.

(2) The average area in the Greater Osaka and each prefecture constituting the region was calculated by

dividing the average price per unit by the average price per 1mi.
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b

AV

43

Ratio of Price to Yearly Income

(6) BB~ > =L Ol LRI O 3R

Ratio of New Condominium Price to Yearly Household Income (Greater
Tokyo Area)

(fi% times) (m)

HUV %3 Ratio of Price to Yearly Income - 90.0

—— T0mM B DOEILZZR Ratio of Price of 70ni Condominium to Yearly Income

B R &

- 1T SRR R B D) Average Floor Area (RHS) .___/\/;' 85.0
80.0 ™
75.0

70.0

65.0

1 60.0

Average Floor Area

. 55.0
1991 95 2000 05 10 15 20 2022

(J&4E Calender Year)

> (BF) REhPERFEZEIT | R E R E~ v a fiGan ) A T Rataid L1ER,
E (D) FERREREL, EEE O~ Y ar OV R TR () Tho,
(2) FEULF 3 = AR OB oy~ T a ORIk -+ 57 4 O S AEIL
(3) 70 HAR DA fi52R = (HHBE D~ > sa O PR I 270 nf | CHA R L 7= 3556 O 55 4lks ) <
7R ORI
(4) BI7 A ORI, 201 TAFTIRBEARRE BB OfE, 2018472 DI B A )T O,
BA SRR T 18]« « « SRORCHD, A1 ToE R BRI UL
BAHL Sy e eeeens FORCHD, PRZS) 1R, TEEIR, SRR LA IR IR AR BES IR RIFIR
Prepared based on “National New Condominium Market Trend” by the Real Estate Economic Institute Co., Ltd.,
and “Family Income and Expenditure Survey” by the Ministry of Internal Affairs and Communications.
Notes: (1) The average floor area is the average area of newly supplied condominiums in Greater Tokyo Area.
(2) Ratio of condominium price to yearly income: (average price per unit of newly supplied condominiums
in Greater Tokyo Area) / (average workers’ household yearly income)
(3) Ratio of price of 70nt condominium to yearly income: Caluculated using the converted price of a
property in Greater Tokyo Area based on the floor space of 70 m’
(4) Average workers’ household yearly income: Survey results in Kanto M.M.A. until 2017, and in Kanto
District from 2018 onward.
Kanto M.M.A.: Tokyo Metropolitan, Kanagawa, Chiba, Saitama and Yamanashi Prefectures
Kanto District: Tokyo Metropolitan, Kanagawa, Chiba, Saitama, Yamanashi, Ibaraki, Tochigi, Gunma and
Nagano Prefectures
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(7) FEFTRIZETEFET %7 Condominium Sales Ranking
D 4=[E Nationwide

(HA7: 77 units)

4 Year 2018 2019 2020 2021 2022
FEIH P FEEA P FEEAL e FEFEA P FEEA K
JER Rank Developer Number Developer Number | Developer Number | Developer Number Developer Number
) of Units of Units of Units of Units of Units
| ERARTE 7,377 [(EARBIE 5,690 7 VHVA 4,342 BPRSAENE 4,014 BPAPRENEE 4,240
N =V
Sumitomo Sumitomo Pressance Nomura Real Nomura Real
Realty & Realty & Corporation Estate Estate
Development Development Development Development
5 VAZAZ 5,267 7 VA 5,305 EPATAREIE 3,791 =HFEIE 3982 714z 3,760
2K V—yay IR V—Yay LY T ovxll =K b—vay
Pressance Pressance Nomura Real Mitsui Pressance
Corporation Corporation Estate Fudosan Corporation
Development Residential
3 PR RENE 5,224 BRRIAREIEE 3,941 {(FAARENE 3,512 TLYVA 3,950 =HAENE 3,420
NV LY T Uvxl
Nomura Real Nomura Real Sumitomo Pressance Mitsui
Estate Estate Realty & Corporation Fudosan
Development Development Development Residential
A —ZE AT 3,614 | =ZEMAT 3,360 =HAFEIE 2334 KfivR 3,634 EAAREEE 3,109
LYT VA VYT A LY T ovel T3
Mitsubishi Mitsubishi Mitsui Daiwa House Sumitomo
Jisho Jisho Fudosan Industry Realty &
Residence Residence Residential Development
s SHFEE 3,198 =HFEE 2365 =—AU—FK 2,151 | = 2T 2,214  TARY—R 2,214
LY T ovell LY T ovall LYT VA
Mitsui Mitsui Eslead Mitsubishi Eslead
Fudosan Fudosan Corporation Jisho Corporation
Residential Residential Residence
5 oY BN 2,450 | =AY—F 2,121 Bl s 2,073 |[fEACRENE 2,211  =ZEHUET 2,153
BlLE BLpE LT VA
Anabuki Eslead Anabuki Sumitomo Mitsubishi
Kosan Corporation Kosan Realty & Jisho
Development Residence
7 HAR 2,401 FHEZAREE 1,812  KFi A 2,039 | =AY—FK 2,198 #7517 2,134
TAY—R T¥ L—ry
Nihon Eslead Tokyu Land Daiwa House Eslead Takara Leben
Corporation Corporation Industry Corporation
8 5717 1,873 H#Hh7 1,765 = ZEHPT 1,767 | HipsE 2,035 KFn/Nt7 A 2,022
L=y L=y LT A Bl T
Takara Takara Mitsubishi Anabuki Daiwa House
Leben Leben Jisho Kosan Industry
Residence
9 KFa T A 1,627 | KFa~w & 1,702 | H #kBLFD 1,711 |7=V"%—% 1,934 A=7"vryAe 1,870
T3 T3 ENE e TUNBYT A b
Daiwa House Daiwa House Nippon Steel Hoosiers Open House
Industry Industry Kowa Real Corporation Development
Estate
10 1 B ERBLFn 1,539 Hipsx 1,599 | AR EE 1,549  H&kBLFn 1,782  H&RBLFD 1,850
REhpE Bl pE REhpE REhpE
Nippon Steel Anabuki Tokyu Land Nippon Steel Nippon Steel
Kowa Real Kosan Corporation Kowa Real Kowa Real
Estate Estate Estate
EAr10tE 34,570 29,665 25,269 27,954 26,772
Total of Top 10 (43.1%) (42.0%) (42.2%) (36.0%) (36.7%)
/jé . 80,256 70,660 59,907 77,552 72,967
Nationwide

P (KR REWEERE G W TERT [ 2 EDT G0yt~ a i B | JOVERR,

o

(1) )L, 1042 EF o5 =7,
(2) U—h~rvarigie,
Prepared based on “National New Condominium Market Trend” by the Real Estate Economic Institute Co., Ltd.
Notes: (1) Number in ( ) is the percentage distribution of the top 10 developers’ total in the National total.

(2) Resort condominiums are included.
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@ BHERE Greater Tokyo Area

(BAL 7 units)
F 2019 2020 2021 2022
Year
FETA o HEERA 7o H=EEAL O HEERA Il
NEAL Developer Number Developer Number Developer Number Developer Number
Rank of Units of Units of Units of Units
1 [EARAREE 4,136 |BFFIRE)E 2,698 =HAFBNELY T VAN 3318 HFAIREIE 2,966
Sumitomo Realty & Nomura Real Estate Mitsui Fudosan Nomura Real Estate
Development Development Residential Development
2 |EPRTREDRE 3,111 fERAEhE 2,530 | BPRIARE)E 2,671 ZHFBELY T VAL 2482
Nomura Real Estate Sumitomo Realty & Nomura Real Estate Mitsui Fudosan
Development Development Development Residential
3 | EEHALVT A 2,277 ZHABELY T UURL 1995 ZIEHIFTL VT VA 1,644 {(ERAENE 2,267
Mitsubishi Jisho Mitsui Fudosan Mitsubishi Jisho Sumitomo Realty &
Residence Residential Residence Development
4 ZHTHEVY T U 1,750 —ZEHIFTL TR 1,354 KFaovRT 3 1,614 =ZFEHFTLOT A 1,688
Mitsui Fudosan Mitsubishi Jisho Daiwa House Industry Mitsubishi Jisho
Residential Residence Residence
5 |HERENRE 1,340 | H B AR 1,232 | WY 1,256 | F $kBLFN A EhpE 1,469
Tokyu Land Shinnihon Tokyo Tatemono Nippon Steel Kowa
Corporation Corporation Real Estate
Bt iVATavC 12,614 9,809 10,503 10,872
Total of Top 5 (40.4%) (36.0%) (31.2%) (36.8%)
AR E R
Greater Tokyo Total 31,238 27,228 33,636 29,569
@ TZ%PE Greater Osaka Area
(HAZ . 7 units)
* 2019 2020 2021 2022
Year
FETA P FETA P AL P T P
JEAT Developer Number Developer Number Developer Number Developer Number
Rank of Units of Units of Units of Units
IR S 3,825 |7V AR L —yay 2,766 7V ARV —vay 2,453 | 7V ARV —vay 2,049
Pressance Corporation Pressance Corporation Pressance Corporation Pressance Corporation
2 TRY—K 2,121 =AY—K 1,861 |BYEAENERE 1,145 | =AY —F 1,177
Eslead Corporation Eslead Corporation Kanden Realty & Eslead Corporation
Development
3 |[ERRENE 744 AARTR= 670 HPFTAT L 1,073  BAEEAEhEEDH & 1,141
Sumitomo Realty & ES-CON Japan NISSHO ESTEM Kanden Realty &
Development Development
4 ESEAERE 704 FnH BLE 654 TAY—R 1,004 | BB A EhpE 976
Kintetsu Real Estate Wadakohsan Eslead Corporation Hankyu Hanshin
Corporation Properties Corp.
5 H = AT A 646 VTERAEhEE 535 (¥ A AREhEE 825 FnHHLE 750
NISSHO ESTEM Kintetsu Real Estate Sumitomo Realty & WADAKOHSAN
Development CORPORATION
Efr5EEE 8,040 6,486 6,500 6,093
Total of Top 5 (44.6%) (42.7%) (34.3%) (34.1%)
AL At 18,042 15,195 18,951 17,858

Greater Osaka Total

> (BR) REYRERE S IIIERT DT st~ o s as i | KI0ERK,

PE

(2) V) —h~rvaradgite,
Prepared based on “New Condominium Market Trend” by the Real Estate Economic Institute Co., Ltd.
Notes: (1) Number in () is the percentage distribution of the top 5 developers’ total in the respective greater areas.

(2) Resort condominiums are included.

(1) ) I, stEFFOFEEEHIX T 5 =7,
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4. IR {E=ERE™IE Existing Home Sales
(1) FFELLTHESNTEEF RO ()

Existing—Houses Purchased as Owned Dwellings (Nationwide)

- _ m— = KB owned privately detached houses or tenement—houses
(7775 10,000 units) ﬁﬁ@'%@ﬁﬂ apartments and others

20

<76>

(17. 5>

16.7) (17.1)

(15.1)
.31 9.9

<17 1) (16.9)  (16.7)
(16.5)

66 69 g4 70 73 68 69 g6 8 71 7.3 75 72 82 740 71 73 71 79

2000 05 10 15 2018
(4£ Year)

> [E LR EE V\ﬂIZETh FEERFEE T — 2 ) | FEA ERS0E % - i FH A LJOVERL
Prepared based on“Housing Economics Related Data 2020”by the Ministry of Land, Infrastructure,
Transport and Tourism, and “Housing and Land Survey of Japan 2018”by the Ministry of Internal Affairs
and Communications.

(2) EHEEOMAE~ Y a Tl
Existing Condominium Market (Greater Tokyo Area)
O BAIIEEL - S A - SR ER

Number of Condominium Contracts Closed/Average Price/Age

(f Number of Contracts) (J7H ¥10,000) (4 years old)

40,000 - A48 (22 B YD) Number of Contracts Closed(LHS) - 6,000 26.0
o— LS (A5 H D) Average Price(RHS) 39,381( 5,500 25.5
—e— GUEL(H B D) Age(RHS) 23 48 F 5,000 25.0

30,000 -
- 4,500 22.5
4,343 - 4,000 20.0
20,000 - 3,500 17.5
- 3,000 15.0
- 2,600 12.5

10,000 A
- 2,000 10.0
- 1,500 7.5
0 1,000 5.0

2002 05 10 15 20 2022

(4EBE Fiscal Year)

D (AR BH AREDPE i AE | i AR N B PE i i 5 OB A ) TR,

H EERE - ﬂ'@?\%ﬁ PRI TR BER

Prepared based on “Home Sales Market Trend in Greater Tokyo Area” by the Real Estate Information Network
for East Japan.

Note: Greater Tokyo Area: Tokyo Metropolitan, Kanagawa, Chiba and Saitama Prefectures
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(77 /8 ¥10,000/ tsubo)

310
290
270
250
230
210
190
170
150
130
110

90

70

50

80

75

70

65

60

55

@ K EEEAM Average Price per tsubo of Contracted Condominiums

—eo— E#IE Greater Tokyo Area

—o— B HTHR Tokyo Metropolitan
231 . Kanagawa Prefecture
B F IEL Saitama Prefecture

—e— T-ZEIF. Chiba Prefecture

302.6 (3)

226.6 ()

176.3 (f4)

135.8 (&)
119.7 (T)

1 tsubo : about 35.5 sqft.

20 2022
(4EJ¥ Fiscal Year)

@ KLY HE A EFE Average Exclusive Area of Contracted Condominiums

—o— 5 HI& Greater Tokyo Area

2002

(nt) . .
- —o— B HUEN Tokyo Metropolitan
#2311 I Kanagawa Prefecture
By L Saitama Prefecture
i —e— T-# L Chiba Prefecture
W 73.2 ()
67.7 (F)
E ./0\’___._,_/_‘\‘\’/\_‘\‘\/.’_._,/\\ 66.3 ()
63.4 (1)
2002 05 10 15 20 2022
(#EJF Fiscal Year)
> (AR B HARAREYPET EAE | B AT B AR B pE v B T S OB IR ) KOVERK,
o EHECE . - BRI, TR B ER

Prepared based on “Home Sales Market Trend in Greater Tokyo Area” by the Real Estate Information Network
for East Japan.
Note: Greater Tokyo Area: Tokyo Metropolitan, Kanagawa, Chiba and Saitama Prefectures

(2]
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(3) EHE DO B F~TarOifil
New—built and Existing Condominium Market in Greater Tokyo Area

@ BRI TE P BB G P L

Number of Units New—built or Contracted as Existing Home

(7 Number of Units) % 55 FC New—built Supply
100,000 1 s
m BETERGK) P 280 Existing Units Contracted
80,000 1 <20224F>
BETE Existing

60,000 - ) 35,429

HrH New

29,569
40,000 A
20,000 -
0 .

2000 05 10 15 20 2022

(J&4 Calender Year)
@ ¥k Average Price of Condominiums

(D7 /EFE ¥10,000/ tsubo) 314.4

300 A T SE FE MK New—built Supply

m PR/ RGKIliR% Existing Units Contracted
250 A1

222.3
200 1
150 1

100 1

50 A1

0 o
2000 05 10 15 20 2022
(JE4E Calender Year)
> (BK) REhERBMFZERT B ERE ~ v aiGEhm ). (AR B AR RE)ETD A | B a0 B AR
FpE PRI TS OB ) KO1ERG,
TE . EEREE . - BUHD, ARR)IR, TR HER

Prepared based on “Condominium Market Trend in Greater Tokyo Area” by the Real Estate Economic
Institute Co., Ltd. and “Homes Sales Market Trend in Greater Tokyo Area”’by the Real Estate Information

Network for East Japan.
Note: Greater Tokyo Area: Tokyo Metropolitan, Kanagawa, Chiba and Saitama Prefectures
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(4) EHEOBAFE P&
Existing Detached House Market (Greater Tokyo Area)
@ AL RS - S5
Number of Housing Contracts Closed/Average Price/Age

(& Number of Contracts) (5 H ¥10,000) (4E years old)
R A (A2 B %) Number of Contracts Closed(LLHS) .\.21/.5.2 - 5,500 22
15,000 1 . spayimkse s B REY) Average Price(RHS)
—— FUEE(F H D) Age(RHS) 13,132 5,000 20
- 4,500 18
10,000 A
3.801F 4,000 16
- 3,500 14
5’000 i W [ 3 000 19
- 2,500 10
0 2,000
2002 05 10 15 20 2022
(4P Fiscal Year)
@ KK Average Price of Contracted Houses
(F /7 ¥10,000/Unit) —— E#BEE Greater Tokyo Area
5,500 1 —e— W HL Tokyo Metropolitan 5,417 (30)
231 Kanagawa Prefecture
B £ E Saitama Prefecture
4,500 - —e— T35, Chiba Prefecture
3,976 ()

2,500 1

2,577 (55)

2,460 (T+)

/ 3,801 (%)
3,500 -

1,500

2002 05 10 15 20 2022
(4EF Fiscal Year)

> (A B AAE) PE A il B A B pE i i o #hml ) KO VERR,
o (1) e - B, AR, TR B ER

(2) 20194F B F Tl IR HIIBA SRR 1€ - AR E M2 5 Lo, 2020 EELIRRITENOE BRI TS,
Prepared based on “Home Sales Market Trend in Greater Tokyo Area” by the Real Estate Information Network
for East Japan.
Notes: (1) Greater Tokyo Area: Tokyo Metropolitan, Kanagawa, Chiba and Saitama Prefectures

(2) Until FY2019, properties built in undesignated or unspecified zoning are included. Those are

not coverd from FY2020 and after.
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@ FRIEY - HmFE Average Land Area of Contracted Houses

—— HZBIE Greater Tokyo Area
—e— B HUHD Tokyo Metropolitan

() fZ3)I| IR Kanagawa Prefecture
B E IR Saitama Prefecture
2007 —e— T-HEIRL Chiba Prefecture \/ 199.7(F)
180 A
160 A
146.8 (#5)
/‘—0—\/\/_’/.—-‘\__—/‘\\_‘ N 145.2 ()
140 - T 15.2(%)
T 106.5(0)
100 L L L L L L L L L L L L L L L L L L L J
2002 05 10 15 20 2022

115

110

105

100

95

90

85

(4£J% Fiscal Year)

@ KLY EiFE Average Floor Area of Contracted Houses
(m)

i \/ 110.0(F)
> 105.1 ()
n¢ SN 1047 ()
< “\ 103.3 (35)
1 S 100.0 (3R)
—e— H B Greater Tokyo Area
] —e— HHUHD Tokyo Metropolitan
#2311 . Kanagawa Prefecture
i By F I Saitama Prefecture
—e— T-ZEIFL Chiba Prefecture
2002 05 10 15 20 2022

(4EJ Fiscal Year)

> (M) BB AR B PE i mA A [ HE B R B pE i E i s o B ) | KV ERR,
o (1) EHRRE - - R, AR AR, FIER, R IR
(2) 20194 Tl @ M 3 R 5% 8 - 4R E O %5 T, 20208 E LIFRIZZNOEERINL TS,

Prepared based on “Home Sales Market Trend in Greater Tokyo Area” by the Real Estate Information Network

for East Japan.
Notes: (1) Greater Tokyo Area: Tokyo Metropolitan, Kanagawa, Chiba and Saitama Prefectures
(2) Until FY2019, properties built in undesignated or unspecified zoning are included. Those are

not coverd from FY2020 and after.
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(5) EEABPEFBRFED IR

Performance of Major Real Estate Brokerage Companies

BB E () . B Bl Ak (F) . FE: A ook (2 1)
Upper: Trading Volume (¥100mil.), Middle: Transactions (units), Lower: Agency Fees (¥100mil.)

s 24 Company 14/3 | 15/3 | 16/3 | 17/3 | 18/3 | 19/3 | 20/3 | 21/3 | 22/3 | 23/3
=HFEE Mitsui 14,017 12,732 14,243 14,821 15,681 17,068 17,832 15,639 18,927 19,184
YZILT 4 Fudosan
F—7 Realty Group 42550 37,156 37,827 38,612 40,658 41,533 42,818 38,507 41,183 39,106
747 708 756 774 800 850 850 768 901 910
WRU T Tokyu Livable 9,115 10,108 12,116/ 11,004 13,156 12,455 13,159 12,265 15,780 18,213
19,435 19,568| 21,939 23,278 24,410 25,570 26,437 25,635 28,750 29,577
401 415 484 519 549 601 623 579 715 826
ERRENE Sumitomo Real 9,878 10,657 10,657 11,930 12,575 13,264 12,875 12,410 14,534 13,961
x5 Estate Sales
35,455 33,968 35,987 36,108 37,058 37,643 37,715 35,122 38,144 34,906
527 543 563 612 663 696 671 624 713 725
BATAEDEE | Nomura Real 6,728 7,110 7,136 7,451 8,007 7,673 8,723 8,934 9,649 10,603
Ia—g kX Estate
Solutions 7,437 7,174 7,710/ 8,272 8561 8,922 9515 9,322 10,081 9,985
245 258 280 303 316 331 352 347 398 453
ZIHEARZAR | Sumitomo 3,577 4,063 4,191 4,509 4,951 5,042 4,724 4,125 5,504/ 5,661
ANEhPE Mitsui Trust
Realty 7,029 6,803 7,208 7,362 7,878 7,935 7,684 7,202 8,226 8,128
151 155 171 190 202 207 202 175 229 250
—ZUF] Mitsubishi UF] 4,103 3,869 4,418/ 4,269 4,817 4,149 4,060 3,534 4,502 4,997
AREFERR 5 Real Estate
Sorvices 5,949 5,718 6,081 5,574| 5,759 5,569  5,127| 4,307 4,652| 4,341
140 142 174 174 194 176 163 147 190 212
HPIEAEPE | Mizuho Realty 2,474 2,821 5,125 3,352 3,961 3,845 4,078 3,698 4,286 4,516
78
- 4,062 3,872 4,151 4,231 4,237 4,125 4,043 3,601 3,978 3,815
101 110 136 141 156 154 160 152 178 188
A —7 A Open House - - 1,144 1,457 - - 2,364 2,935 3,624 3,833
- - 2,373 3,024 - - 5,695 7,232 8,268 8,497
- - 63 79 - - 110 134 151 158
FHARNT A Sekisui House - = = - = - 2,432 2,346/ 2,879 2,626
g
L Group - - - - - -| 8,241 8,078 7,973 17,075
- - - - - - 120 111 127 123
HENTA TOHO House 750 766 903 1,127 1,364 1,581 1,777 2,143 2270 2,517
TN—7 Group
7 (3) 2,732 2,658 3,021 3,615 3,951 4,708 5,148 6,102 6,217/ 6,268
36 37 43 53 63 75 85 104 109 118

> RENEREWFICATT B FIAR B PER 7815 ] (20234E5 A 18 H 5) 1 I K 1ERK,

7

() FRIEL TR E M O HDOIREMTHY , Bl S cldm FHE T 115z T,
(2) ZHARBEVT N T4 TN —T AEKAREEWRTE, BT L O NI FE B M LAV B T,
B) WENTAT N—T D163 A LRI O FEEIII THRE BB Vv — T &5 e,

Prepared based on “Real Estate Business Daily (18 May, 2023)” by Real Estate Economic Institute Co., LTD.
Notes: (1) Figures are in principle for brokerage transactions. Dual agency (in the case of brokering for both

the sellers and the buyers) is counted as one.

(2) Agency fees of Mitsui Fudosan Realty Group, Sumitomo Real Estate Sales and Tokyu Livable include

other than brokerage fees.

(3) Figures for March 2016 and before include the results of THR Housing Distribution Group.
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5. EE ™5 Rental Housing
(1) VHEEWMIEEICBITAZFE Rent in CPI

(Year 2020 = 100)

108 RExE
107 House Rent , private company
— 4

106 Nationwide

o= HU AR X
Tokyo 23wards

105

104
103
102
ohT 1003040
100.3 (3)
100 ~
9 r
98 L L L L L L L L L L L L L L L L L L L !
2002 05 10 15 20 2022 (4 Year)
2020100 22H B R
7-¥54% Nationwide Tokyo 23wards
Year 2020 = 100 sz AN ETTEANE.  RERE ONE - FR TR A -
MFEE MFEE
House Rent, House Rent, public, House Rent, House Rent, public,
private company Urban Renaissance private company Urban Renaissance
Agency & public Agency & public
corporation corporation
2002 106.1 97.7 105.4 94.0
2003 105.9 97.3 105.0 95.3
2004 105.4 96.8 105.0 95.8
2005 105.0 96.7 104.3 96.2
2006 104.8 97.3 104.1 96.5
2007 104.6 97.6 103.6 96.5
2008 104.4 98.2 103.6 97.3
2009 103.9 98.2 103.3 96.9
2010 103.2 98.2 102.7 96.9
2011 102.8 97.9 102.4 97.4
2012 102.3 98.2 101.7 97.6
2013 101.7 98.8 101.2 97.7
2014 101.2 98.6 100.6 98.2
2015 100.9 98.8 100.1 98.5
2016 100.5 99.0 99.8 98.7
2017 100.2 99.4 99.4 99.0
2018 100.0 99.6 99.4 99.1
2019 100.0 99.8 99.8 99.5
2020 100.0 100.0 100.0 100.0
2021 99.9 100.1 100.2 100.2
2022 99.9 100.2 100.3 100.3

> FREE TTHE B YRS KO1ERL.

Prepared based on “Consumer Price Index” by the Ministry of Internal Affairs and Communications.
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(2) yiE~r v a SR Rent for Built—-For—Sale Condominiums
O BRI yiE~r v a &R Rent for Built-For—-Sale Condominiums by Area

(/A -EF) )

(¥/month/ tsubo) —— B 4BE& Greater Tokyo Area
13,000 1 T8 Greater Osaka Area 11.828(E)
11.000 —— %R Chubu Area (Aichi, Gifu and Mie)

9,000 1
7,382

7,000 17,554 o 7,2400k)
6,450(r)
M%MBI
5,000 A
4,664 4,866
3,000 A
1,000 . . . . . . . . . . . . . 1 Itsubol: abolut 35'.5 sqftl.
2005 10 15 20 2023 (4F Year)
1 1 1 1 18 (H MOch)
© FHEERTHI- i~ a ER
Rent for Built—-For—Sale Condominiums by Major City
(M/H-F) —— B H23 X Tokyo 23wards
¥/month/ tsub N
15(Oogl(in subo) REIETT Yokohama City
, B 14,102(3)
KB Osaka City
13,000 1 — % & Nagoya City
11,000 A
9,250 9,233(K)
9,000 49,689 8,727(%%)
8,942
7,000 6,380 M 6,988(4)
W 7,104
5,000 A
5,451 5,197
3,000 A
1 tsubo : about 35.5 sqft.
L0+
2005 10 15 20 2023 (& Year)
1 1 1 1 1 8 (H Month)

> (B T Ay~ a EE (http://www.kantei.ne.jp/) | KOTERK.
E (D oiE~rvarodrh, GRICT B THERR I TADT —F_X— R IRERS X7 O A FzdE
ERIVRHL TV,

(2) BHFBRITT 7V —F AT DI, HH MM M A OE T, FEAT ST EHPORAL TS,
Prepared based on “Rents for built—for—sale condominiums (http://www.kantei.ne.jp/)” by the Tokyo Kantei
Co.,Ltd.

Notes: (1) Asking monthly rents derived from Tokyo Kantei’ s database. All units for rent were supplied as
owner—occupied units at first.

(2) The survey covers family—sized condo units on offer for rent. (excluding units of under 30 and

those for office/retail uses)
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1. 774X Office

(1) JKm#fE Floor Space
@O Abw7Z Inventory

a.2[F Nationwide

Hi 7B Others
® % 15 /2B Greater Nagoya Area
KFF& Greater Osaka Area

(ha) ®mHIEIE Greater Tokyo Area 89562, <90.320> <90.706>

<86,023 <86,144> _oc 2205 <87, 115><87 646> <88 090><88 956> <89,937> <90,598> ~ ' <90,949>

<80,276>
80,000 A <74,815>

<62,375> 43128 42007 43271 43456 43607 43760 44104 44311 44410 44580 44698 44725 44,804
60,000 A 7510 10253
30,236

10,000 - oto 0B 647 6512 oo 662 6655 66 6746 687 089 6mM4 oAy 6

11989 12,041 12,147 12169 12210 12,366 12,694 12724 12800 12837 12,864 12,861 12,850

10,806 11,364

1995 2000 05 10 15 20 2022
(4 Year)

b. B & Greater Tokyo Area

By Saitama Prefecture
B T-ZZ I Chiba Prefecture
(ha) 123 )1 I Kanagawa Prefecture

m HURES Tokyo Metropolitan <26.152> <6,348>

<25,900> ,
o 43> <2619 2419 g3 2> 1725 309> 485 781> <26040>  <26213>
< >e '

<20,962><22'649> 3200 3237 3206 3271 3300 3,333 3385 3405 3422 3438 3451

<17,985>
20,000 A 2’557 G 3332 | 3,358 | 3373 | 3372 3428 [| 3449 | 3417 3452 f 3472 | 3,503 [ 3,499 | 3,513 § 3,521

2,113 2,720 5121 5,168
| 5,003 5,050 5,094 ) ’
15,000 1 WRik; 433 462 4’941

3,706

25,000

3456 3,484

5217 5221 5239 5233 5251 5262 5297

10,000

11.350 § 12,177 § 12970 4 13, 13,130 1 13,198 | 13,268 | 13,359 | 13,446 || 13,703 | 13,767 | 13,866 § 13,952 § 13,981
5,000 ' '

1995 2000 05 10 15 20 2022
(% Year)

> EREsA T S PE Ok S OB ERE ) LOTERK,
E (D) BFEIAABHED, JEREOFBT - JEH- 5 8L AEOFEHHTOLEREFE THD,
(2) HOCHE - « « BURUEB, AR, TR, R IR KRR - - - KR, SUEBIF, S i
AR - B, —EIR

Prepared based on“Basic Research into the Price of Fixed Assets”by the Ministry of Internal Affairs and
Communications.
Notes: (1) The chart shows the total floor area (for rental and own—use) of offices, stores and department
stores of non-wooden structures, and offices of wooden structures, as of 1°' January every year.
(2) Greater Tokyo Area: Tokyo Metropolitan, Kanagawa, Chiba and Saitama Prefectures.
Greater Osaka Area: Osaka, Kyoto and Hyogo Prefectures.
Greater Nagoya Area: Aichi and Mie Prefectures.
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c.HERIXED Tokyo 23wards

(ha)
10,000 1 9,509 9,545
’ 9,366 9,427 9 ’
9.006 9,013 9,094 9,142 9,173 9,236 9,296 9,319
9.000 - 8,703 1
8,006 i
8,000 A "
— X
7,000 - S
g
[y =
6,000 - TE
, 6,240 6,274 7 8
5665 506 5,865 5885 5908 5929 6,003 6,037 6,049 6,108 6,152 % 5
5,000 h 5’122 ’ T;;_)\ g o'N:
4,588 4763 4,802 4,890 4,905 =
] 4,385 4,585 4,606 4,591 4,587 4,663 4,705 4,713 4, . X
4,000 3,912 H#EX Minato ward i{f E :3
1,638 LT7L | voe 1775 1778 1777 1,770 1,799 1,800 1,823 1,841 1,843 1836 ;T E
3,000 11,338 1 1 1 522
X Chuo ward RS
2,000 {1,171 1,234 1,227 1,223 1,227 1,234 1,220 1,239 1,227 1,229 1228 1,225 1,245 1245 ?§ 2
» O
1,000 A T X Chiyoda ward =
1,403 1,513 1,590 1,587 1,604 1,579 1,591 1,654 1,679 1,684 1,712 1,737 1,801 1,824 5
2000 05 10 11 12 13 14 15 16 17 18 19 20 2021 (4 Year)

> TS (U O+ #12021 ) KOERL,
T (DAFLALABUEOFE T B L OEITOEKR R ThD,
(2) ZBLBPK - = HL3K, FIE X, BERIX HBLTIR - «FBOB X, JLHX, )1 X
Prepared based on“Tokyo—no Tochi 2021 (statistics concerning land and properties in Tokyo) by the Tokyo
Metropolitan Government.
Notes: (1) The chart shows the total floor area (for rental and own—use) of offices and banks as of 1st January every year.
(2) Central 5wards---Central 3, Shinjuku and Shibuya wards.
Central Twards---Central 5, Koto and Shinagawa wards.

d. BRSO O BB E A
Percentage of Buildings in Central Tokyo by Age of Construction
~1959 ®1960~69 ®1970~79 =1980~89 =1990~99 m2000~04 = 2005~09 m2010~14 =2015~20

2.0
N /.
IF15. 0 i [ 25 10.2 15.2 10.3 12.6 12.4

Old Central Districts and equivalents
T EICE DO OHL S HE K 24.8 27.1 8.4 EN3

Vibrant & Bustling Districts

/0.9

Vibra 0.2 1.6

e 1 X 17.2 32.3 m/ 5.7

Shinjuku district

JER

B HIPC 18.8 21.9 112 PR 9.1 R

Shibuya district ) | ! )
0% 20% 40% 60% 80% 100%

P UER [H R0 12021 ) L PERL,

o ZZTOHKXNE, HEHES i )R 2320204 I CE R LT2b D, TIHAROMIX A |13 P2 HO72 305 X
(KFHRT, FLOWN, GHEHT, B ELA - NSERT, @523, /K HET, BAHE, NEDN, 50, S8, BTG, AR
JE/M) ThD, TE LTV ORLE I, HEROATEILESE, $kiE s AN B ORHIZZVWOER (1,60005 A /4
L) AR E£5-5<DDOBHRLEEE 23 SV LS B 72 X T D,

Prepared based on“Tokyo—no Tochi 2021 (statistics concerning land and properties in Tokyo) by the Tokyo

Metropolitan Government.

Note: The zoning here was defined by the Bureau of Urban Development, Tokyo Metropolitan Government in 2020.
“Old Central Districts and equivalents”: Otemachi, Marunouchi, Yurakucho, Hibiya/Uchisaiwaicho,
Kasumigaseki, Nagatacho, Nihonbashi, Yaesu, Kyobashi, Ginza, Shinbashi, Roppongi/Toranomon.

“Vibrant & Bustling Districts”: Representative conventional living locations, near an especially busy station
with 16 million passengers and more per year, and with well thought out community development initiatives.
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@ 75 T. Building Starts

a.“2[¥ Nationwide
D1 Others
K& Greater Osaka Area
mmmm 5770 & Greater Tokyo Area

ha
1 000( - ) -O-/i\'5,000rﬁui@ﬁ‘/b@§ﬂé\(4ﬁﬁﬁm - 100%
’ Percentage of buildings with a floor area of 5,000 or more (RHS)
858
808 793
683 65.0% 669 668 653
3737 A~ 630
612 609 619 609 609 600
] 375 583 -
600 60%
- 396 427
390
371 339
400 - T A 9 s a2 g, 319 B2
0T 45 329 9% 338 gpq 348 O10 81 30| T
200 - 20%
- 0%
2002 05 10 15 20 2022
(4F-JF Fiscal Year)
b.®B [ Greater Tokyo Area
(ha) 158 By F I Saitama Prefecture
400 1 458 367 ® T-# UL Chiba Prefecture
28 21 #1731 . Kanagawa Prefecture 343
34 29 m 3RS Tokyo Metropolitan 17
289 |8 43 293
264 197 259 28 27
40 250
240 26
227 18 221 221
3] mam . 216
27
200 58 921 30 17
161
32 16 35
9 271
100 35

2002 05 10 15 20 2022
(4EJ¥ Fiscal Year)

> Bt TEEEE Tt | KRR,

W (1) BEEEERICE SSRE T HMICK T AHEEREBEIT CHY ., & THEIC—FhF EL TS,
(2) ST - - - OB, AN IR THER | B EIR,
(3) KB« « « KBRF, AT, TS b,

Prepared based on“Building Starts”by the Ministry of Land, Infrastructure, Transport and Tourism.
Notes: (1) The office areas filed based on the Building Standards Act are tallied by groundbreaking year.
(2) Greater Tokyo Area:--Tokyo Metropolitan, Kanagawa, Chiba and Saitama Prefectures.

(3) Greater Osaka Area---Osaka, Kyoto and Hyogo Prefectures.
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c. I#ED Tokyo Metropolitan

400 (ha)
BT Tokyo Metropolitan Other than 23wards
J&E34 18X, 23wards other than Central 5wards
B1E X 124 X Shinjuku ward * Shibuya ward
€303 m #R.003 X Central 3wards
300 A
- 274>
5
<228> (i 42
210> pmm 212>
197> <1935
200 A s | om 191> 93 46
45 . <A77> 11
63 <158> <158>
149>¢147> | 59 39 16 " 1
T p— SEIR ) RIS Sk
14 <115> 7 o7 ] o g <1205
- 71
2y 84 W 34 22 [19] a4 o
100 1 4 29 27 24
’ 51 38 g 37
11 29 13

11
64

2002 05 10 15 20 2021
(JE4E Calendar Year)
ERLIB X DX BIINER  Breakdown of the Central 5wards)
(BT : ha)
FZS
i CY 2002 03 0405 06 0708 09 10 11 12|13 14 15|16 17 18 |19 20 2021
X Ward
TFfLHEX Chiyoda 14/ 49 60 56/ 25 34 42 101 70 32 21 57 43 50 56 32 37 16 5 10
X Chuo 300 12/ 2| 13/ 9| 20 11 27 31 21 31 11 23 19 13 6 5 37 11| 44
HEX Minato 48 18/ 60 96 18 7 18 17 13 48 33 8 18 31 23 73 27 34 48 127
FEX Shinjuku 2 2 5 3 4/ 2 11| 23 20 2 3 6 2 3 6 11 3 5 4 13
X Shibuya 7 9 9 4/ 5| 3| 18/ 16/ 7 1 2/ 7 5 31 18 11| 4 4| 7/ 33
FL5IX. Central 5 101 90 136 172 62 65 99 183 141 103 91 89 91 135 117 133 77 96 75 226

P T T #2021 | K 1ERK,
o ALK s TARE K, X, X

HRLBIX -« HBLBRE, HTAE X, B8 X

Prepared based on“Tokyo—no Tochi 2021 (statistics concerning land and properties in Tokyo)”by the Tokyo

Metropolitan Government.

Note: Central 3wards---Chiyoda, Chuo and Minato wards
Central 5wards---Central 3wards, Shinjuku and Shibuya wards
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(2) Z2==3 Vacancy Rate
@D #E(CBRE) Tokyo (CBRE)

(%)
7.7
8 - (20124EQ2) —— 23X Tokyo 23wards
—— 85X Central bwards
6 1 7.4

(20124-Q2)

23X 4.9
4 FH5X 4.4
2 -
0 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1
2004 10 15 20 2023 (4F Year)
Q2Q4 Q2Q4 Q2Q4 Q2Q4 Q2 (M Quarter)

P b —T A — () [Pyt T g A=y R 2 | JOPERK,
W (1) BEESX - - TARE X, X, P, BRI, i X
(2) JKAJEUTHERR H £ 1,000 8ELL B 22Tl R AL HE I ZHEILL 7= B A 7 4 AE L,
Prepared based on“Japan Office MarketView” by CBRE K.K.
Notes: (1) Central 5wards---Chiyoda, Chuo, Minato, Shinjuku and Shibuya wards
(2) Those surveyed are gross floor area of 1,000 ¢subo or more, and compliant with the new
earthquake resistance standards.

@ W (74 AL VM) Tokyo (Commercial Property Research Institute)

——#&B.0>3 X Central 3wards
H16[X 17 6wards enclosing the central 3wards

(%) JEI 1A EB L3 X FLN6 X LLAR) Other 14wards
14 4 —— 23X Tokyo 23wards 131
12 -
10 -
8.6 g4
8§ 47.0
14X 6.4
67 231X 5.0
4 ~ 6% 5.0
3% 4.6
2 —/
O 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1
2004 10 15 20 2023 (4F Year)
17 17 17 17 1 4 (H Month)

> (BR) A7 4 AE VR AW FEAT | A7 4 A Vi D43 i LR 2 ) JOTERK,
W (1) PAERGIE EER A 200RELL EORBIE L,
(2) FL3K - - - TAREX, HgeX, #EX
(3) HLLBKYL T« s FE X, BRI, B E X, )X, SO, AKX
Prepared based on“Market Analysis of Tokyo Office”by the Commercial Property Research Institute, Inc.
Notes: (1) Target Buildings: Large—scale offices with a standard floor area of 200¢subo or more
(2) Central 3wards---Chiyoda, Chuo and Minato wards
(3) 6wards enclosing the central 3wards---Shinjuku, Shibuya, Toshima, Shinagawa, Bunkyo and Taito wards
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(%) B EOSF LI (3T AT —h)

Space Offered in the Greater Tokyo Area (Sanko Estate)

(FEFE 1,000 tsubo) 2,527

2,500 A

(2011452 1) —— B AL Greater Tokyo Area
—— 23X Tokyo 23wards

——#RL>5 X Central bwards
——#RL>3 X Central 3wards

(201142 H)

1,451 1,874
i (201142 1)
1,500 1,416
1,000 - T 1,048
: 866
(20124E3 1)
500 -
0 1 tsubo : about 35.5 sqftl.
2004 T T T T 1|0 T T T T 1l5 T T T T 2|0 T T 20|23 (45'5 Year)
1 1 1 1 1 6 (J Month)

P =SEx AT — MK TEESE OA 7 4 A~ —2 Ml A U KRR
e (1) EEREE . - BOER SR AR)IR, B, THER
(2) #BL3K e+« TAVH X, HreX | #X BRLERE e« « TARVH X, HIX | PRI, BRI, HiE X
Prepared based on“Greater Tokyo Office Market Monthly” by the Sanko Estate Co.,Ltd.
Notes: (1) Greater Tokyo Area:--Tokyo Metropolitan, Kanagawa, Saitama and Chiba Prefectures
(2) Central 3-:-Chiyoda, Chuo and Minato wards Central 5---Central 3, Shinjuku and Shibuya wards

(BE)VHIT 23 XA T4A kT TV —F g (ZT AT —])

Net Absorption in Tokyo 23wards (Sanko Estate)

(FEFE 1,000 tsubo)

120 A
100 -
80 A
60 A
40 A
20 1

0 -
-20 A
~40 A

HFHALHE TR AT New Supply —— Xy kT 7Y =73 Net Absorption
%773 A BENIEY) Moving Average of Last Three Months

98.4 67.9
(20184E8 1) (202348 1)

~53.5
(2020410 H)

11 12 13 14 15 16 17 18 19 20 21 22 2023 (4F Year)
1 1 1 1 1 1 1 1 1 1 1 1 1 9 (J] Month)

> T — (R TEERRE OA 7 ¢ A~ —ry M # KPRk,

E

(1) BrEfEmmEL T, & A NIO% T U85 e L OB RS,
(2) Ry b T TV —TFarbid, £ HRNICBTHBEEME (=7 F AR R ) ORI,
(3) HEF HIEDOEEIZLD, Ry b T 7V —Fart)737 HBEIEE 02015422 H L3 A ORICITd izt L 2,

Prepared based on“Greater Tokyo Office Market Monthly”by the Sanko Estate Co., Ltd.
Notes: (1) New Supply: the amount of leasable space in new buildings completed during each month.

(2) Net absorption: a net change (increase or decrease) in the amount of operating space (occupied space)
during each month.

(3) Because the calculation method has changed, the figure of net absorption for Mar. 2015 has no data
continuty from the previous month.
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(%)

@ HAE(ZHPEE) Tokyo (Miki Shoji)

9.19 9.43

10 (20114¢3 1) (20125°63)

8.01

(200441 H)

2.49
(20074E11H) 1.49
(202042 H)
0 T T T T T T T T T T T T T T T T T T 1 (ﬁz Y >
2004 10 15 20 2023 ear
1 1 1 1 1 9(H Month)
> SHPEE (RR) (A7 A~—Ary b T —2 (ER) | XV1TERL,
o (D)X FREX, P9, PR, FiE X, FEARIX
(2) XV FVERSEAE 3100 2FLL oo 3= B & ST
Prepared based on“Office Market Data, Tokyo” by Miki Shoji Co.,Ltd.
Notes: (1) Subject Districts: Chiyoda, Chuo, Minato, Shinjuku and Shibuya wards
(2) Target Buildings: Major rental offices with a standard floor area of 100¢subo or more
@ FZH 7 (CBRE) Main Local Cities (CBRE)
(%) = fLI%  Sapporo
—l&  Sendai
20.0 r
i Yokohama
— %15 &E Nagoya
15.0 KB Osaka
——Ji&%  Hiroshima
f&l  Fukuoka
10.0
fiE Y 6.3
JNE H 5.6
A EEN 5.2
5.0 gl F 4.8
' KB O 3.7
it Se 3.0
ALIE  Sa 0.8
0.0 b e e
92004 10 15 20 2023 (4E Year)
Q2Q4 Q2Q4 Q2Q4 Q2Q4 Q2 (# Quarter)

> =T = (BR) [P F T g A=y b 2 JOMERK,
o JFAIEUCIER mAE1,0008ELL 1, 2> D Hrili AR e CHEHLL 7= 547 4 AE L,
Prepared based on“Japan Office MarketView”by CBRE K.K.

Note: Those surveyed are gross floor area of 1,000 zsubo or more, and compliant with the new earthquake

resistance standards.
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® EFEHFEH (= HPEE) Main Local Cities (Miki Shoji)

(%)
— {LI% Sapporo
20 F ——Il & Sendai
A% Yokohama
—— 4 i & Nagoya
15 F KPr Osaka
#& [ Fukuoka
A »\/, \\"\\V\’\"
10 N\ "\ N
> W\
\ N "N B Y 6.9
. A\ W F 5.8
) K>4EEN 5.7
51 (S s se 54
: / KBz O 4.5
‘« TR N$Lm% Sa 2.9
0 2()04| 1 1 1 1 |10 1 1 1 1 |]‘5 1 1 1 1 |20 1 1 |2()2I3 (£'5 Year)

1 1 1 1 1 9 (H Month)

> BRI T A=y T =4 JOERL,
I BEHTHREL TODE VR AKX B IO EFEFTE LV OIEREFIILL T O#) THD,
FLWR:  BRATE - KIB G, BRETHRG, 14 LAm , AR R 11T Hamsa, 4k,

FEPRIAH100EELL L,
filie:  BRET, —FBNTELRL, BT i AT EL ., BRI, B4~ s A HIX,
SEPR FIFE300FELL

B BEPN. BRIGER, BRAIL, Z7nl 200021 (201245 K05BN) o FEAR I FE500EELL |,
AR BRI L LOW, SERFFES00LFELL F,
K MEF ., FEARNT, JEEAG - AT M35, Do i - EERE . BT RIR, ZEPR I FE1000FLL F,
REhE AR KA Ko, SERE - 00 | iR - SRARKT, 12 RGN, 12 B B
FEPRFE100EELL |,
Prepared based on“Office Market Data”by Miki Shoji Co., Ltd.
Note: Miki Shoji has its own definition of the business district and the restriction on building size
for surveying the office conditions in each city.
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(3) &%} Rent
O 7L —RAE VO E K EEHCBRE)
Average Assumed Achievable Rent of Grade A Buildings (CBRE)

(M/A - £F)
(¥/month/ tsubo) —— W FH5[X Tokyo: Central bwards
52,350 (20074E4Q) JeBE Osaka
50,000
—— % &7 E Nagoya
35,000 F 34,550 (BT
28,200 (20204E1Q) CRD)
26,450 (44 N)
20,000 | 26,500 (202041Q) 24,100 (KO)
1 tsubo : about 35.5 sqft.
57000 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 J
2007 10 15 20 2023 (4F Year)
2Q4Q 2Q4Q 2Q4Q 2Q4Q 1Q (# Quarter)

> =T — (BR) [P ST g A — Ay b 2 KOMERK,

F: (D70 —FAJRAIEUCHREIE S X (TAUH, P, 83, 8. #858) . KR, 4B IE R ERNE
LG UTe A7 ¢ REERE IR AT E . FEYERES000ELL = (KB, £ BIE3508ELL |) | ST Al
6,500FLL || JEPRFEL D EELA || BEAA 41 54E K,

(RAIEL T ERREER - THOETHR, EALDTU R —I M Ay VAR AN R L TRE)
(2) Vo 7NV SARE A B, B EAEZ 0N T)—L U NEDA BT AT IEBE LR,

Prepared based on “Japan Office MarketView” by CBRE K.K.

Notes: (1) Grade A: In principle, buildings located in Central 5wards (Chiyoda,Cyuo,Minato,Shinjyuku,

Shibuya) with a high concentration of office buildings that fulfill all of the following conditions:
Standard floor area of 500¢subo (Osaka and Nagoya:350 tusho) or more, Net lease floor area
of 6,500¢subo or more, Total floor area of 10,000¢subo or more, and Age of about less than 15years.
(The above are the principle conditions, but other factors such as the landmark status and its
specifications are also taken into consideration in the selection process.)

(2) Including common area charges. Excluding any sales incentives (free-rent months, etc.).

@ HH - FHE GBI s AE V)
Rent Offered in Tokyo (Commercial Property Research Institute)

(F3/£E) ——#B.0>3 X Central 3wards
(¥/ tsubo) HL06X U7 6wards enclosing the central 3wards
35,000 JED 1A R L3IX - FHUL6[X LIS Other 14wards
—— 123X Tokyo 23wards
3[X 28,241
25,000 23[X. 25,706
61X 23,624
X
15,000 | 14X 17,442
1 tsubo : about 35.5 sqft.
5’000 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 J
2007 10 15 20 2023 (4 Year)
7 17 17 17 1 4 (H Month)

> (BR) A7 A R VIR EWFSEHT T B A 7 4 A AT O 58T SR | JOTERK,
o (1) ARG FEYERS AR 200 FFLL Lo KRB L,
(2) BB X e -« TAVH X, H X, HIX
(3) LB XU 7« < 1 X, B IX, B X, dn)I X, SUR X, A X
(4) FEAEERNI IS B EE T,
Prepared based on“Market Analysis of Tokyo Office”by the Commercial Property Research Institute, Inc.
Notes: (1) Target Buildings: Large—scale offices with a standard floor area of 200 ¢subo or more
(2) Central 3wards:--Chiyoda, Chuo and Minato wards
(3) 6wards enclosing the central 3wards---Shinjuku, Shibuya, Toshima, Shinagawa, Bunkyo and Taito wards
(4) Asking rent prices include common area charges.
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@ V= BDOEEERE (=3 A7—hF) Rent Offered by Zone (Sanko Estate)
(BN H/ A < £F ¥/tsubo, monthly)

Hhag

District

THREX
Chiyoda

ward

PEIX

Minato

ward

HE X

Shinjuku

ward

Shibuya

ward

>

*

=
Zone

R
Rent

Hirh
District

FLOW « KFHT
Marunouchi/Otemachi
ST - FEHT
Kojimachi/Bancho
PN - SRR T
Uchikanda/Kajicho

R AR - JuB
lidabashi/Kudan

40,185

25,875

26,328

20,150

A \EW - B A NG
Kyobashi/Yaesu/Nihonbashi
SR

Ginza

H ARG AHT « 5 AAG 30T
Nihonbashihoncho/Nihonbashimuromachi
GLHL - TR - P ST
Tsukiji/Shintomi/Kayabacho

HH A ) 1]
Higashinihonbashi/Shinkawa

36,096

27,625

31,320

22,625

19,581

Bkt - pE /Y

Shinbashi/ Toranomon
PRYE - F 1L
Akasaka/Aoyama

INAR « JBRAT
Roppongi/Azabu

M /NI
Hamamatsucho/Takanawa
A
Shibaura/Kaigan

KPR
Osaka

City

28,941

30,608

28,292

24,806

21,409

[Ep e
Nishishinjuku

B « AR T
Shinjuku/Kabukicho

s

WA-Hra
Yotsuya/Ichigaya

i S - RAR
Takadanobaba/Okubo

25,816

27,000

23,200

19,750

Shibuya/Dogenzaka
DL B
Sakuragaoka/Nanpeidai

EIbFE LR
Ebisu/Hiroo

31,816

32,479

30,818

=3 27— (BR) [Office Market | JOERL,
(1) ERHE, FEN DSV EE ERNEAE, R B/E 5T,
(2) FAAEExI G FLHERS A I FE2008E 2L O KM G EA 7 4 AE L

(3) 202346 A KEHTL,

Prepared based on“Office Market”by Sanko Estate Co., Ltd.
Notes: (1) Average asking rent (incl. common area charges): Simple average of rents of all the target buildings.

= Rt
Zone Rent
ENd RPN
Gotanda/Osaki 23,500
A1 - B
Kitashinagawa/Higashishinagawa 17,420
Higashiikebukuro/Minamiikebukuro ’
AR P22 17,833
Ikebukuro/Nishiikebukuro ’
BLR - K
Sugamo/Otsuka 16,000
Yushima/Hongo/Koraku ’
LE-H
Ueno/ Taito 20,210
ELIT o A JEL o B30

ﬁlzﬁﬁﬂ‘ *j}ﬁ E_U” 15,838
Toyocho/Kiba/Toyosu
FRRHT - BT
Kinshicho/Kameido 17,126
Umeda/Dojima/Nakanoshima ’

4
MBI 13,300
Minamimorimachi
TE AR - AT
Yodoyabashi/Honmachi 19,213
Y% - A AHT s
Kitahama/Sakaisuji-Honmachi ’
R - ¥ W]
Tenmabashi/Tanimachi 13,449
DA R 2 7 ous
Shinsaibashi/Nagahoribashi/Nanba ’
REALAE - V8 X ASHT - P 4 14.963
Higobashi/Nishi~ku Honmachi/Y otsubashi ’
R
Shin—Osaka 16,253
4R
Meieki 22,500
4 =R
Nagoyaeki—Nishi 14,333
v
Sakae 15,442
N
Fushimi L5

(2) Target Buildings: Offices with a net leasable area/floor of 200¢subo or more.

1 tsubo = about 35.5 sqft.
(3) As of the end of June 2023.
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@ R -ZEEER=WEEE) Rent Offered in Tokyo (Miki Shoji)

(/)
(¥/ tsubo) 23,014

04,000 (202028’;081)%) (202047 H)

23,000
22,000
21,000
20,000
19,000
18,000
17,000
16,000

15,000 . . . . . . . . . . . —
2007 10 15 20 2023 (5 Year)
1 1 1 1 1 6 (B Month)
> RRGE () (A7 A~ —y T —% (FUR) | JIOTERK,
o (D) 3G TR, PR, X, BifE X, e X
(2) XV FEHEREER AN 00FELL o> F S S HH AT
(3) ZEAEERHT ., AR B LA Fe 0,
Prepared based on“Office Matket Data, Tokyo” by Miki Shoji Co.,Ltd.
Notes: (1) Subject Districts: Chiyoda, Chuo, Minato, Shinjuku and Shibuya wards
(2) Target Buildings: Major rental offices with a standard floor area of 100¢subo or more
(3) Excluding common area charges.

15,838

[ 7 tsvbo: about 35.5 sqft.

© FFEHGHR T - L ERF (= RS
Rent Offered in Main Local Cities (Miki Shoji)

(M/ER) = L% Sapporo
(¥/ tsubo) —AIlH Sendai
14,000 r FE¥E Yokohama
L £ B Nagoya
13,000 I Ol FEILY 12,540
12,000 F Osaka 2 EN 12,196
’ f& [ Fukuoka KO 11,874
EIE 11,481
11,000 f i
10,000 E FLIESa 9,933
/v—r\\/\__\d\ L
9000 f fli&Se 9,237
8,000 |
1 tsubo : about 35.5 sqft.
7’000 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1
2007 10 15 20 2023 (4 Year)
1 1 1 1 1 6 (H Month)

> ZRBEFE AT RSy b T —F ) KRR

W BT THEEL TOAE Y FAM K B IO EFHATE L OIERERE T FHEIE (1-(2)-0) 25,

Prepared based on“Office Market Data”by Miki Shoiji Co., Ltd.

Note: Miki Shoji has its own definition of the business district and the restriction on building size for
surveying the office conditions in each city.
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©® EZECTEOFEETESEHEE(H ARERIT)
Office Space Rental Indexes in Main Metropolitan Areas (Bank of Japan)

(20154 = 100)
(Year 2015 = 100)

160 —— L& Tokyo Area
148.0
150 KFxE& Osaka Area
42.0
140 —— 4% &2 Nagoya Area
130
118.0 CKO)
120 . 117.6 (GRT)
110 115.9 (N)
100
90
80 L L L L L L L L L L L L L L L L L L L L L L L L L L L L L L L L L L)
1989 95 2000 05 10 15 20 2023 (4F Year)
1 1 1 1 1 1 1 14 (H Month)
(Z238) A EEESEHEE O WNER (A RER17)
Breakdown of the Rental Real Estate Index (Bank of Japan)
(2015%-=100 Year 2015 =100)
G FEEEE
Year  Real HHPT I w7V ELHL
Estate Office L N Sales Hotel Parking
Rental Space N o NEl Osaka area space space
2000 111.6 121.4 117.6 136.2 121.3 103.4 121.6 85.4
01 110.1 119.2 115.7 132.6 119.2 103.8 120.8 85.2
02 108.6 117.0 114.0 129.8 118.2 103.7 117.0 84.5
03 106.3 113.6 111.3 123.9 116.2 103.6 116.5 83.9
04 103.1 108.9 106.3 118.1 113.3 103.5 116.0 83.6
05 101.2 105.9 103.3 114.6 110.8 104.1 115.5 83.4
06 101.3 105.2 103.5 111.5 108.7 103.5 113.1 87.9
07 103.1 107.4 107.0 110.4 108.0 102.7 109.6 91.9
08 105.8 111.0 111.9 111.0 108.7 102.3 106.0 94.4
09 106.5 112.1 113.8 111.0 107.5 101.1 103.1 95.6
10 103.8 108.4 109.6 108.4 103.3 99.7 102.3 96.7
11 100.7 103.4 104.0 103.8 99.9 98.5 98.7 96.2
12 98.5 99.7 99.7 100.8 99.7 98.2 96.9 95.7
13 97.1 97.5 97.3 98.8 97.3 97.4 95.6 95.8
14 99.2 99.2 99.0 100.5 99.1 99.3 99.0 99.0
15 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0
16 100.8 101.8 102.0 100.5 101.2 99.9 100.8 101.7
17 101.9 104.1 104.8 101.3 102.4 100.0 101.7 104.0
18 102.8 105.9 106.8 102.5 103.9 100.1 101.6 106.1
19 104.6 109.3 110.2 105.8 107.2 100.7 101.6 108.3
20 104.9 114.7 115.6 111.9 111.3 97.2 87.7 111.2
21 106.5 117.0 117.7 115.3 113.1 98.4 87.8 113.1
22 107.6 117.8 118.2 117.1 115.0 99.4 91.3 117.0
2023 108.8 117.8 117.8 117.8 116.5 100.8 101.1 118.6

P HAREAT ST Y — e Al FE S K0 TERK,

Prepared based on“Corporate Services Price Index”by the Bank of Japan.
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(%) EEAGEOEY G T imE

Leasable Floor Space of Major Real Estate Companies

(B : i)
W ZHAFBIE EHT FERAREE WERBE WY He T AN
year Mitsui Mitsubishi Sumitomo Realty #~—/L5 (27 Tokyo TN—" TN—"
Fudosan Co., Estate Co., & Development A Tatemono Mori Mori Trust
Ltd. Ltd. Co., Ltd. Tokyu Fudosan  Co.,Ltd. Building Holdings Inc.
Holdings Co., Ltd.
o00g 4065097 2,881,314 3,403,153 814,146 640,140 1,160,000 1,300,000
(2,065,210) (859,850)  (1,770,655) (166,391)
0g 4193161 3,280,722 3,460,970 828,719 692,772 1,210,000 1,250,000
(2,099,718) (1,015,674)  (1,832,223) (198,634)
1o 4A412000 3,643,186 3,825,148 772,364 667,923 1,189,000 1,210,000
(2,127,000) (1,082,808)  (1,990,787) (198,823) @
|| 4882000 3,727,885 3,976,502 832,573 698,672 1,190,000 1,350,000
(2171,000) (1,170,903)  (1,940,278) (195,249)
1o 4832000 3,752,608 4,159,578 1,072,228 619,047 1,190,000 1,360,000
(2,187,000) (1,253,823)  (1,050,731) (181,827)
13 4594000 3,907,289 4,145,072 994,773 600,540 1,240,000 2,070,000
(1,704,000) (1,460,942)  (1,010,059) (169,879)
14 4452000 4,053,161 4,093,531 1,026,453 859,981 1,230,000 1,970,000
(1,701,000) (1,539,475) (922,837) (151,767)
15 4472000 4,184,080 4,103,820 981,636 776,434 1,360,000 1,940,000
(1,635,000) (1,554,590) (914,447)
g 4822000 3,469,621 4,395,034 @ 975,792 777,806 1,300,000 1,940,000
(1,700,000) (1,395,283) (901,854)
7 4836000 3,557,422 4,610,025 892,854 822,542 1,280,000 1,570,000
(1,741,000) (1,375,544) (820,267)
g 5026000 3,707,488 4,843,021 910,774 806,882 1,250,000 1,560,000
(1,742,000) (1,416,969) (817,381)
g 5841000 3,853,717 5,036,808 883,975 886,899 1,250,000 1,670,000
(1,779,000) (1,430,538) (810,531)
5o 5462000 4,005,368 5,460,762 920,935 1,017,690 1,350,000 1,850,000
(1,736,000) (1,526,323) (827,715)
oy 5751000 4,481,601 4,772,670 1,003,926 1,015,463 1,340,000 2,140,000
(1,971,000) (1,604,255) (802,132)
5, 5788000 4,485,197 4,856,078 — 1,072,599 1,280,000 —
(2,136,000) (1,591,682) (776,973)
00p3 975000 4,368,236 5,215,000 — — — —
(2,142,000) (1,515,643) (769,000)

> A MRS E E S LOWREEE ., V) —AFITIOERK,

E

(2) ( )NIT., IEEHEEONETHY, AFKLTCWDEOBETTH LI,
(3) ER BN PE DR IT IR T A,
(4) BRETART N—T 1%, 201 24F ETEEENVEFED A THY, K7 V-V —MiaR A A S F20,

(5) =ZEMFTIZ2015-20164F 12, BEETEMIT20 154 IS AL N WE TSN T-7-0, B ECEEEMEIT/ 0,

Prepared based on the annual securities reports and other released materials.

Notes: (1)

for all years of Tokyo Tatemono, and as of June 30 in 2013 and 2014 for Mori Trust.
(2) (Figures) represent the area for sublease. No data is available for Tokyu, Mori Building and Mori Trust.
(3) The figures of Sumitomo are total floor space.
(4) Mori Trust had reported only office building space, excluding hotel/resort facilities space, until 2012.
(5) Because of the business segment changes in Mitsubisi Estate and Tokyo Tatemono, the figures for 2015

and 2016 have no data continuty from the previous year.

[3]—13
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The figures are on consolidated base, as of Mar. 31. Exceptions are as follows: as of Dec. 31



(4) HEHEBLEBAZ T AE L DOFEEE

Indexes of the class A office in the Tokyo Central District
@O Zg=R (=5 A7 —F) Vacancy Rate (Sanko Estate)

(%)

12 4 9.1

10 - (20124:4Q)

8 -

6 - 4.7

4 1 0.6

9 (20194£1Q)

0 T T T T T T T T T T T T T T T T T 1

2004 05 10 15 20 2023 (FF Year)
1Q 1Q 1Q 1Q 1Q 1Q (4 Quarter)

P SR RT— IR B = B AR TR (A7 4 AL b AT w7 A KOMERR,
Prepared based on“Office Rent Index”by the Sanko Estate Co., Ltd. and the NLI Research Institute.

@ RHIEE
(IF T4 AV U R AT w7 AGe) | T AT — b= A EBEWFFERT)
Contracted Rent (Sanko Estate, NLI Research Institute)

(FH/H-2F)
(¥/month/ tsubo) 45,513

50,000
40,000
30,000
20,000

10,000

0 T
2004 05

. (20084£1Q)

27,479

19,706
] (20114-:3Q)
1 tsubo : about 35.5 sqft.

10 5 2 2023 (F Year)
1Q 1Q 1Q 1Q 1Q 1Q (#] Quarter)

P SSERT— R B = B A BB TR [T 4 AL b AT v 7 A KOMERR,
o (1) 22T THREEBLEBAYZ ZAE V| DT —ZINEST T, #0E K FE AT ¢ AR L OVEL K A7 1 A
ERHIRICIS 1, HEARFREL0,0005F 1L |, JEHERE S5 fARB00PFLL L, SUFARI5EE LI T — D
PR KHEAN G - T EEE L0 3T AT — MR L7250 THD,
(2) TFT74AL AT w7 AT, FRROZEo AT —OF R ERT —22F AL,
=y T A RN IERT AR = 7 [ B L LD H LN DAY T AEHEE VO G E L CREL TV,
HEHHT EDAY T AFEAEE )U1T | FEHEPS T RE6 00 FF, 3558 T, L1 24F . I Z BN DLIENR3 S THD,
(3) HAEEITEF 20,
Prepared based on“Office Rent Index”by the Sanko Estate Co., Ltd. and the NLI Research Institute.
Notes: (1) “Central Office Class A”: Tokyo Central bwards and major business districts in surrounding area,
Total floor area of 10,000 tsubo or lager, Area per standard floor of 300 zsubo or lager,
15 years maximum, with some conditions defined by the Sanko Estate Co., Ltd.
(2) NLI Research Institute receives the new contracted data above from the Sanko Estate,
and applies statistical analysis, the hedonic regression modeling,
to caluculate the rent for the standard class A office and“Office Rent Index”.
the standard class A office: Area per standard floor of 600 tsubo, 35 stories, age of 12 years,
3 minutes walk from the nearest station.
(3) Excluding common area charges.
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@ EILAEN (KRB FESEE) Cap Rate (Daiwa Real Estate Appraisal)
(%)

5.5 1
5.0 4 4.4
200441
s |2004F1Q)
4.0 A 4.0
3.5 1 3.8
(20074:3Q)
3.0 T T T T T T T T T T T T T T T T 1
2004 05 10 15 20 2023 (4 Year)
1Q 1Q 1Q 1Q 1Q 1Q (] Quarter)

» KRFIARENEE T (BR) AT ARATTAAR AT v 7 A ) LOVERK.

o BIOHIEIDIL, SR AT — R =y B AR IET D [ AT A AV U R e A T 7 A NI 2 BT LR
(FEERE T FEO00RE, 35MEREEC, EE124F, I A BNLIEAR3SY) OFTH G RHI D& | KFnARE)pERE E S
EELTND,

Prepared based on “Office Price Index” by the Daiwa Real Estate Appraisal Co., Ltd.

Note: Daiwa Real Estate Appraisal Co., Ltd. evaluates these cap rates using the offered rent for the typical
class A office: Area per standard floor of 600 tsubo, 35 stories, age of 12 years, 3 minutes walk from
the nearest station.

@ WKHAM (AT AATTAR AT w7 A | KRB PE S E)

Unit Price for Office (Daiwa Real Estate Appraisal)

5 /) L1
1(;%(()),000/1‘511170) (20084£1Q) 1 tsubo : about 35.5 sqft.
1,000 4

800 A

393 574

600 T (201143Q)

400

200

0
2004 05 10 15 20 2023 (% Year)
1Q 1Q 1Q 1Q 1Q 1Q (% Quarter)

> KFNARENEEE (BR) [T A AT TAR AT 7 2 L0VERK,
E (1) FREAMIE, IERIETCIE (R 22 oA E DGR T HIEEEE LR ISV TEELE
R ARER IS 1 FESH 7V DAl TH D,
(2) BINADEE DT> UL AT A AL U b A Ty 7 A NTHIT DR AR OIBAY T AL L O &k 2
AL, BRI RKFIAREERE ENEEL QD
Prepared based on“Office Price Index”by the Daiwa Real Estate Appraisal Co., Ltd.
Notes: (1) Daiwa Real Estate Appraisal Co., Ltd. evaluates these unit prices for leasable office floor using
the direct capitalization method (NOI/cap rate).
(2) NOI = Total income (“Office Rent Index”by the Sanko Estate Co., Ltd. and the NLI Research
Institute), Total expense (estimation by Daiwa Real Estate Appraisal Co., Ltd.)
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(5) FHMEAE T E Office Buildings to Be Supplied

O HE#aE () Supply Volume (Tokyo)

2027 (4F Year)

(10,000m) W T.% Complete Properties O T Incomplete Properties
200 - 216
1183 179
150 B 175 106 136
B 141
1 -
00 119 B 121 119 117 109 73| |72
11 91 " 86 85 1111 58
48
0 36
1994 2000 05 10 15 20 25
> AREL (BR) THR 23X O KHIEA 7 A8 Vi Eh M i 452023 ) L VERK.
H o (1) HA23KOEBATER Y OMER EFEAN T i LA EOKIRRA T 4 A VD35, 2023455 H BLFE,

(2) HEfA BT, FER A3 D FE Tl oy DG,

Prepared based on“2023 Survey of Large—scale Office Building Market in Tokyo’s Core 23 Cities”

by Mori Building Co.,Ltd.

Notes: (1) Research subject: Office buildings with total floor area exceeding 10,000ni. As of May 2023.
(2) Supply volume is a tabulation of gross total office floor area of all large—scale office buildings.

@ BT TPEFROEEE /)L —B (A, IR EFE 10,000 £FLL_E)

Buildings by Expected Year of Completion (Tokyo, exceeding 10,000 tsubo)

E Ak TaV=I SR | BRI P
Year Project/Building Name Total floor Business Operator Address
(Japanese only) (tsubo) ~ (Japanese only)
FERRBENERATT 0=k | 15,065 FBIFEALA (R D) LT N
= AR A 13,008 == SIS ool
R T I THUK FIR R 13,461 FETRSERLA (/) S A
2024 IS — % 22,446 Rk A, AAE MRS M AR Spasaa,
iif;@?:%iﬁ 62,920 kT AR, NTTH B YA Q‘;ﬁjﬁﬁi{u
TODA BUILDING 28,677 |k X A gfﬁ;i}:j
W= T R (7 %) 15,531 | ZHEHIPR, %3 1R PRI e
PP T H R SR b 54,662 MIFTALHE, AR RBIE  ERORsRoTOnomon
TRRANAWA SATEWAY CITY 199,211 st Akt MK s Konan,
Y A— 2 DR R 41,140 THI, =M S L IS S
2025 | WU T FREECHTRE 68,063 FHFEHL A CIUTUEY) PRI o
W T RRKTET=sk 20,312 BRI AR BECORE g
URRIE— T 3 25,803 = 2EH07 Femppym Qonands,
A L A 27,618 BEIRMA (S HAWE) L LT O

(k= ~i<)
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(HI =T DHDOHEE)

£ BN TaY I JEPR(PE)  FEER FITE
Year Project/Building Name Business Operator Address
(Japanese only) Total floor (Japanese only)
(tsubo)
AAK—T R CRESHHD | 42,350 B R Ak Ropponsl
2025 % ifi— T H FHmiSH 99,825 BFKHRBE A AH 4 kil WKW e
. - I Shiba,
B VR 16,788 H1 9 H A Lt WX Minato—ku
BARE—THRHRX B — Nihonbashi,
CH R 111,532 BRZEEE (ZHAEHE) FREAFE )L o-ku
TAKANAWA GATEWAY CITY SR T Konan,
Py 62,981 I H AR & HGE WX R Minato—ku
R T RS 320 L T+ X BH . . o Hiromachi,
Jone ACUBEHE A AR 75,625 H AR & HGE ) | XA Shinagawa-ku
. FFBAZEHLA (R A AL @Y, 8 Toranomon,
/P F M P DA 36,512 ) bt g wEEoR pratono
S R PR 5 14,086 FHTEAL S (=2 H7) TARACHETE (oo
ST HHKIRARFE | 14,007 Ea—lyy, kR BAKES g
FEAAIT T B 4 M0 X BE R F HHRE ST Z—e b B W | e Hamamatsucho,
A-LHf/ A2 63,525 =L A AN A RN PEDCIRIART i oto-ku
28T B R F DR 26,348 T HIEHLA (=28 H077) BAIGHER g
2027 R s T B #53 X P B A o Higashigotanda,
3 | R 11 BB AR 94,713 T T A wEw e
ST H A A 16,388 FBASEALL: (HEACRBITE) maKhg  shikebukuro,

> AREVLER) THUR23 X O RHUEA 7 AL TG B A A 2023 1 708 KOPERK,

o

SELR AR (I L S PTCA M C G 360, (E EMSE 2 B 058 0305,
Prepared based on“2023 Survey of Large—scale Office Building Market in Tokyo’s Core 23 Cities”

by Mori Building Co.,Ltd. and other published materials.

Note:

[3]—17

Total floor area include retail and residential space of the project in some cases.



2. INSEZE  Retall
(1) JE&¥ R EFE Number and Floor Space of Stores
@ /5EPE)E Retail Stores

(HAN7: )5, A, nd stores, psns, nt)

(e /NTEPEE PEEFEK DR Al

Year Number of Retail Stores Number of Employees Sales Floor Area

1988 1,619,752 (-0.5) 6,851,335 (8.3) 102,050,766 (8.0)
91 1,605,583 - 7,000,226 - 109,901,497 -
94 1,499,948 (-6.6) 7,384,177 (5.5) 121,623,712 (10.7)
97 1,419,696 (-5.4) 7,350,712 (-0.5) 128,083,639 (5.3)
99 1,406,884 - 8,028,558 - 133,869,296 -
02 1,300,057 (-7.6) 7,972,805 -0.7) 140,619,288 (5.0)
04 1,238,049 (-4.8) 7,762,301 (-2.6) 144,128,517 (2.5)
07 1,137,859 (-8.1) 7,579,363 (-2.4) 149,664,906 (3.8)
12 1,033,358 (-9.2) 7,403,616 (-2.3) 132,917,692 (-11.2)
14 1,024,881 - 7,685,778 - 134,854,063 -
16 990,246 (-3.4) 7,654,443 (-0.4) 135,343,693 0.4)

2021 880,031 (-11.1) 7,540,345 (-1.5) 136,952,597 (1.2)

P R PEEAT PR RN ) TR B AR B A ) KRR
o (D) C)PIERTIEIFAZE LSOO, (B2 %)
(2) 199153 O PESE PNV A TSI, 1999 VX HEFTOMIE DY, FTo, 2014 ITILEZE D
WE K OGHAERFOKRIEEERD 72, TNHDFIEINSAERGARHE I OWTE, BEREHE
LU,
Prepared based on“Census of Commerce” and “Economic Census for Business Activity” by the Ministry of
Economy, Trade and Industry.
Notes:(1) ( ): percentage changes from the previous survey
(2) Change in industrial classification (1991 and 2014), additional establishments to be surveyed (1999)
and investigationg method change (2014) have taken place. Those changes are the cause of
discontinuities in the data since the last survey for each, and as such the rate of change is not calculated.
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@ vavr’ 74— Shopping Center

£ &SC FAE DA
Year |All Shopping Centers New Opening Stores in each year
SC¥k T THIFE S Sl T AR SCH# Ji5 A AR ()
Total Number of Shopping Centers Total Area(ni) Total Shop Area(ni) Number of Openings 'Shop Area/SC

2001 2,603 37,739,000 - 43 17,266
02 2,615 38,619,573 - 66 15,772
03 2,611 39,788,436 - 63 21,199
04 2,660 41,434,655 - 74 23,607
05 2,704 43,137,488 - 71 22,036
06 2,759 44,919,370 36,538,400 83 25,717
07 2,804 46,751,572 38,028,753 97 23,705
08 2,980 - 42,083,792 88 27,791
09 3,013 - 42,678,418 57 16,283
10 3,050 - 44,179,274 54 16,408
11 3,090 - 45,697,455 54 19,029
12 3,096 - 46,399,010 35 14,802
13 3,134 = 47,869,188 65 18,763
14 3,169 - 49,760,294 55 20,198
15 3,195 - 50,770,809 60 19,942
16 3,211 - 51,724,612 54 17,212
17 3,217 = 52,531,060 48 19,475
18 3,220 - 53,193,597 37 20,392
19 3,209 = 53,651,811 46 15,839
20 3,195 - 53,991,842 41 17,102
21 3,169 - 54,302,789 24 21,424

2022 3,133 - 54,350,047 36 17,247

» (AR aye s —a THRAESCOBNL KIERL,
o (1) 2007 ETIE, B ARV T ORE DA FIRE/R A LM sk O HAEL & L0,
(2) 200840, FAE G4 177 MRL0JE S LA _EA o Bl fE7231500 nd LA_EDSC AT,
(3) 20224F 12 H RBUEH EH DO avt L /ey 2 —ElERRELT0D,
Prepared based on“Present Conditions of Japanese Shopping Centers”by the Japan Council of Shopping Centers.
Notes: (1) Not only shop areas but areas of public facilities that can be used by visitors are included by 2007.
(2) Those surveyed have been changed to“those with ten or more shops and the total shop area of
1,500t or more”since 2008.

(3) Shopping centers, under operation as of December 2022 are surveyed.
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@ ZERERIDPE)E%L Number of Stores by Type

of Business
(BT - JE stores)

¥He 20124F 20164F 20214F
Store Type 4 [H 4[H 42 [E
Nationwide | Nationwide |Nationwide T #E
Greater
Tokyo Area
ISkt 1,033,358 809,124 755,015 164,650
Retail Total
BN
L AR NTES 3,014 2,861 2,575 638
General merchandise
= (@A — P
(DERNG, feiA2—s 1,427 1,512 1,023 309
Department stores and Supermarkets
Bl NE=
@ DO TR S/ NI 1,587 1,349 1,552 329
Others (relatively smaller)
2. Tk - AR - B DR §h/NTE 3
14 114,1 2 24
Dry goods (Fablic), Apparel and Apparel accessories 7,703 180 98,326 739
NN =] ==
3. RAEBRL/ B 317,983 248,870 225,949 51,290
Food and Beverages
NN =] ==
(DF AR/ IES 29,504 25,117 22,378 5,073
Grocery
@) =Va ;iyxx%? - 42.072 22,714 7,400
Convenience stores
NN =] ==
(3)F DAL DER B A S/ NFE 2 - 181,681 180,857 38,817
Others
Y% ot DDE =
4. B RUER 137,170 110,499 110,157 19,248
Machinery and Equipment
[EEy= LS IN--S
(DS , - 32,020 16,746 3,799
Electric Machinery, Home appliances
Y% b DDE 3‘
(@ DO L IME - 78,479 93,411 15,449
Others
8. %@ﬂﬁ@dv*u% . 386,453 304,685 285,123 60,774
Miscellaneous retail trade
= H. . ERY=YING--E
(1)%/‘, R _E’J”“% « 22,342 16,498 14,595 2,924
Furniture, Fixture and “tatami mats
@FZy7ANT - 14,977 18,605 5,658
Drug stores
B)Fr—nstErH2— B
Home Center (DIY) (L G032 e
WEDIfLD/NTER - 268,495 245,864 51,312
Others
A A =
6. MG - 28,029 32,885 7,961

Non-store retailors

> R IEER | B TSR B A-TREER A E1583E, /ot PEEER (RIEER) | JVFERE 5.

W (1) EAREE - - OB, MR IR, TER
(2) w7 HRIE L, 585 EAED50% UL AL 7 — 2 K THHIEHZ ),

Prepared based on the summary tables for the Japanese wholesale and retail trade industry from“Economic

Census for Business Activity 2021”by the Ministry of Economy, Trade and Industry (METI) and Ministry of

Internal Affairs and Communications (MIC).

Notes:(1) Greater Tokyo Area:--Tokyo Metropolitan, Kanagawa, Saitama and Chiba Prefectures
(2) Self-service stores: In case of 50% or more of their sales area adopt the self-service system.
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(ZEREYFEDEFE Definition of Store Types)

X4y Store Types T 7 A INEA - B4 Descriptions / Requirements

1. A ah/NTE K, B ECOILHEOR MM T — L T—H¥EFT T

General merchandise

/NS DHZERT,

(DEEIE, EA—/3— X (1) EEFDFRE 50 ALL EDOBO,
Department stores and Supermarkets Non Self 50 and more employees work in a store
(2)Z DD FEPG S/ N FEE (2) TEEF DIFF 50 AR HOHD
Others (relatively smaller) less than 50 employees work in a store
. kW - A - B DA N GE y SR, AHl, AR, L 18- RS AELE L NIl D
Dry goods (Fablic), Apparel and Apparel [l AN e A = T
. Non Self
accessories
BB N FEU TR B Z/ N DR ZERT,
Food and Beverages
(DA FEE Bl /NEHE X (1) FELTHEHERE L E— L T—FERTT/NET
Grocery Non Self 5P,
@)ar == ZAANT O (2) BEELTHRE B Z T L E LA iR B0 hE L
Convenience stores Self-  7H—ERFAT/NTETHHEF T, JEEBHEN/ IS
service <, #& B UTER I E E21T5F R,
(3)% DA DERE 5L /N5 3 (1) (2) LISt EEL TR AL Z/NE 3 D HFT,
Others
. Bt AR BN e 3 FELTCHEE, HisH, B B0l (Entn
Machinery and Equipment ;iﬁtﬁ'ﬂ%@@) K OEDE 750, MBS A/ T 5
eI
(DEX A BN 7e 3 FLLTTLEVarZEH, 7V %G, ERm
Electric Machinery, Home appliances i, AR, BRT A BERRE K MOFREHER
X Bt R 2 (A BR) KOV DE oy e/ N o5
Non Self  HT,
Mainly home appliances and those parts. Excluding
secondhand goods.
2)Z OO as BN oE 2 (1) LSO HEh e, BisE, B Bed (£
Others ORI EE Te) K OO b, 8 Sh /e
T HHIE,
Vihicles, bicycles and electric equipments and those
parts. Including secondhand goods.
. DD /NFEZE FEUTHE, Uoge, ER M, bV, BHEA G, R
Miscellaneous retail trade B EEE OB R KEE, 2as, 723, Pl sl o
(NRg S AW AT T AN AT =35
(DHRE-#BE-B/sE¥E X FELTHEOFEHAZ R, &R, B%%/wT5F
Furniture, Fixture and “tatami” mats Non Self Z£FT,
@RZyT AT o ELUTERES AKS &L LR U EAIC
Drug stores Self- BT 28O MmE R LELT, FEM M, LM
: REDRFMEENL T —E A FRICE->TNETS
service TR
B)F—bkrZ— FLLTEFTOOFANBEITHD DR A 0T,
Home Center (DIY) O FhEH dh . 2= b, SRR 52 E - DG
Self- i, BEA B2 E O BIEpEH S AR GBI, SRFEAIIC &
service | fiiz L. BT —EZHFRICLN /NGBS BEEFT T,
J BRI S R W ZERT,
(DZ Do/ 5EZE (1) (2) (3) LISk DOFE.| B a/ e T 5%
Others eI
6. JE )5 &k T JE AR B(E FB FEELTIRULEA~OY
Non-store retailors X el e TR TEERK AT HHERT . BENREHICE-
Non Self | T ZRTET HF T K N DD G EliZ 7720

/NS,
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@ BARRAER - SLHB DT ave T2 —K
Number of Shopping Centers by Year of Launch and Location

BHEX I[H X4y Old Criteria = #7[X43 New Criteria =5
Open Year 2013 14 15 15 16 17 18 19 20 21 2022 | Total
O Mt

Central Area 6 12 10 8 16 8 B 8 6 2 7 78
E‘Ij.ﬂﬂﬂiﬁ 23 14 23 52 38 40 32 38 35 22 29 323
Peripheral Area

R A Hi ks _ _ _ _ _ _ _ _

Suburban Area 36 29 27 65
&t Total 65 55 60 60 54 48 37 46 41 24 36 466
(BRRRAR) (SCH)
(Open Year) (.) 20 40 60 (Number of Shopping Centers)

65

m .0 HidE Central Area
® JE30 #35,, Peripheral Area
RS HlEE Suburban Area

> (—fh) AR aye s A — R FRHIESCO LG KD ERL,
H o (1) 20161 1B ICSEHIRK Sy IS SUE STz, 20155F £ TOIH K3 IFTEL T D &E0,
L LIS - 24 5% - BT A5 0D pE SR RE DS EEFE L 72 Hh Lo Tl
JEI 32 i3S U IS Z AR U 72 P 3 AT B - R R DT T RE 336 B L A AE - D il
ZRA I R TR A TR - AR SR B S AU QU B iR
(2) 201ENBDF X TLL T DLIY,
L s A B1575 AL EO#R T GRI 23X A5 T01624 117) T, P SEMRE D EAE L7 Ol
JEZ Hidk b FE AL O I PAA O 4T od ik
(8) AFHE. IHX 53 D2013~20144F L7 X 53 12015~ 20224 D5 5 CTdd,
(4) 2022fF12H RBUEE Eh DO avt L F e 2 —5ili R R EL TS,
Prepared based on“Present Conditions of Japanese Shopping Centers”by the Japan Council of Shopping Centers.
Notes: (1) Area criteria was changed in January 2016.0ld criteria are below.
Central area: The city center of each municipality, where commercial facilities are concentrated.
Peripheral area: Adjacent to the central area. An area where administration and business facilities
are moderately accessible.
Suburban area: An area mainly used for residential or agricultural purposes.
(2) New criteria are below.
Central area: Cities with population over 150,000 (162 cities including Tokyo’s23 wards),where
commercial facilities are concentrated.
Peripheral area: All cities other than those above.
(3) The overall total number can be gained through the sum of individual years (2013~2014) old and
(2015~2022) new.
(4) Shopping centers, under operation as of December 2022, are surveyed.
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(2) 52 k& Sales

(10{=H)
(¥ billion) /N7 2 Retail Total
190 V—Hﬂ\‘*.\‘
100
15 7 F A—,3— Supermarket stores A
;/.___0** ——— o —
5 F H15JE Department stores "
1995 2000 05 10 15 20 2022
(4E Year)

(BEA7: 1048 . % ¥ billion,%)

2/NE¥E A A& B
Retail Total Department stores
G/NEEETE B ED5Y =7 (B/A)

144,810 10,825 (7.5) 11,515 (8.0)

96 146,305 11,039 (7.5) 11,937 (8.2)
97 145,300 11,109 (7.6) 12,304 (8.5)
98 143,494 10,657 (7.4) 12,591 (8.8)
99 141,528 10,285 (7.3) 12,839 9.1)
2000 139,435 10,011 (7.2) 12,622 (9.1)
01 136,808 9,626 (7.0) 12,715 9.3)
02 132,280 9,365 (7.1) 12,668 (9.6)
03 132,446 9,107 (6.9) 12,653 (9.6)
04 133,649 8,854 (6.6) 12,614 (9.4)
05 134,828 8,763 (6.5) 12,565 9.3)
06 134,911 8,644 (6.4) 12,501 (9.3)
07 135,417 8,465 (6.3) 12,734 (9.4)
08 136,019 8,079 (5.9) 12,872 (9.5)
09 132,961 7,177 (5.4) 12,599 (9.5)
10 136,479 6,342 (5.0) 12,737 (9.3)
11 135,157 6,661 (4.9) 12,933 (9.6)
12 137,585 6,639 (4.8) 12,953 (9.4)
13 138,897 6,720 (4.8) 13,058 (9.4)
14 141,219 6,827 (4.8) 13,370 (9.5)
15 140,666 6,826 (4.9) 13,223 (9.4)
16 139,877 6,598 4.7 13,000 (9.3)
17 142,514 6,553 (4.6) 13,050 (9.2)
18 144,965 6,443 (4.4) 13,161 9.1)
19 145,047 6,298 (4.3) 13,098 (9.0)
20 146,457 4,694 (3.2) 14,811 (10.1)
21 150,462 4,903 (3.3) 15,004 (10.0)
2022 154,402 5,507 (3.6) 15,153 (9.8)

> REPEEA T IR R A ) KRR

H (D) EENE: AAREEEESHOEEIEDD | TROA—/X—ITHY LRWREGE THY, 7>
Fe S AEAN,500 nd LA_b CHRORURR B IX K OV i e 1 1 Cid 3,000 mi LA B) .

(2) A== RSB HFED50% LA IO WT AT —E 2 KEFH L CODRENE THY, 5o
TR A3 ,500m LAk,

Prepared based on“Yearbook of the Current Survey of Commerce”by the Ministry of Economy, Trade

and Industry.

Notes: (1) Department stores: Stores that do not fall under the following (2) among the department stores
in accordance with the Japan Standard Industry Classification, and with a sales area of
1,500nd or more (3,000nt or more in Tokyo 23wards or the ordinance—designated cities)

(2) Supermarket stores: 50% or more of the sales area is based on the self-service system.
Stores with a sales area of 1,500 i or more.
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(3) KRF/IertDFESE Performance of Leading Retailers
D A - P A e =
Supermarket, Specialty Store, Department Store, Convenience Store
(HEA7: 10{EEH ¥ billion)

E 15 4 R/ B 2019 | 2020 @ 2021 = 2022
Store Type Company Consolidated/ BIAEEE I
Non- Changes from
consolidated the previous
AF VT =V B Non- Ca R
AEON Retail Co.,Ltd. consolidated 2L | LEoTA . LBLTS  LTold Sl
A h—a—hit B4 Non-
/\ —
;(I* ) [to—Yokado Co.,Ltd. consolidated 1,185.1 11,080.9 11,067.5 729.3
— N —
Supermarket |77 NS TAVT ALT=T VAT o410 wiNon-
Store NA—IVT AT A consolidated
(Nationwide (P:an Paciﬁc International Holdings 2019~ 1,328.9 1,681.9 | 1,708.6 1,831.3 =
hai orporation .
chain) (2=— UNY Co..1.td) Consolidated
FATA—RL—ar i B
LIFE CORPORATION Consolidated T4q 759.1 768.3 765.4
Y HR—IVT 4 TR 1 1 99
YAMADA HOLDINGS CO., LTD. Consolidated LS Lises Ljgled LE0e 1258
I AT H B
BIC CAMERA INC. Consolidated 894.0 847.9 834.1 792.4
a=Ju B Non— B
UNIQLO CO., LTD. consolidated Sl U LY Sl
T A 1 9
EDION Corporation Consolidated 733.6 768.1 713.8 720.6 1.0%
R E RN AT Hi Non-— .
Specialty Store ' Yodobashi Camera Co.,Ltd. consolidated e 75159 753.0 082 St
~VXIaahT& B R=— i 0
MatsukiyoCocokara & Co. Consolidated 590.6 556.9 730.0 951.2 30.3%
=M= NT 4 TR i -
Nitori Holdings Co.,Ltd. Consolidated GLLS e SLLIE gl
U7 E4. Non- .
Seria Co.,Ltd. consolidated 181.5 200.7 208.1 212.4 2.1%
B b e .
RYOHIN KEIKAKU Co.,Ltd. Consolidated AT 1154 1923 L
R 1 _
Takashimaya Co., Ltd. Consolidated 919.1 680.9 761.1 4434
TR B Non- B
Sogo & Seibu Co., Ltd. consolidated GO0LL 2403 256 994
- AREEE
R NVRRERS -
Denr U Daimaru Matsuzakaya Department | O 953.9 161.8  175.0  198.4 13.4%
epartment consolidated
Store Stores Co.,Ltd.
—HFEP) B Non- 0
[setan Mitsukoshi Ltd. consolidated 2682 4. 2069 2 R
P e B B Non-
Hankyu Hanshin Department . 452.4 348.2 131.7 157.9 19.9%
consolidated
Stores, Inc.
BT AT TR Hi Non- B
o P =x> 2% Seven—Eleven Japan Co.,Ltd consolidated 0.0 53 Sl S12.7
AT a—y 3@ 0
Convenience | Lawson, Inc. Consolidated 730.2 666.0 698.4 988.6 41.6%
Store T773—<—h i
> 0
FamilyMart Co.,Ltd. Consolidated BLLLL A9 Bl ABll.8 Bl

> KAEVY—RERHZLOIERL,
Prepared based on the annual securities reports and other released materials.
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@

WEGE - Ea~—ZAR<4%, Non-Store Type, E-Commerce, Co—op

(B 102 ¥ billion)

¥he 4 HAE/HAR 2019 2020 2021 2022
Store Type Company Consolidated/ ATAR b
Non-— Changes from
consolidated the previous
BRIN—TF i 7
Rakuten Group, Inc. Consolidated 3,713.8 4,539.6 5,029.0 | 5,656.0 12.5%
ZHR— VT 4 TR 1 0
7 Holdings Corporation Consolidated 2,593.6 | 3,226.8 | 3,830.0 1 4,114.3 7-4%
TR ZEGNL = Non~ 1,744.4  2,184.8  2,533.2 | 3,205.1 26.5%
ISR Amazon Japan G.K. consolidated
WIE W 5E SSa e e N
DX RRYNR—IVT A TR 1 _
E(jlfstoiz Japanet Holdings Co.,Ltd. Consolidated 207.6 240.5 250.6 248.1
Tl H
T — 0
(1\255—@ dor/ | SENSHUKAI CO., LTD. Clonselteied | S0 || B8 | GO G LR
Teleshopping/ |~ *E 7 —¥ay7 Fxw x/b = Non~ 163.4 161.1 1574 1555 ~1.2%
E-commerce) Jupiter Shop Channel Co.,Ltd. consolidated
~)L—F 15 —6 99
BELLUNA CO., LTD. Consolidated 1282 1525 i s 6.9%
DINOS CORPORATION H. Non- 3
DINOS CORPORATION consolidated 971 941 60.5 254
A E&4Z20Z20 JE .
7070, Inc. Consolidated 125.5 147.4 166.2 183.4 10.4%
aA—FHHN H Non- j
A1, CO-OP Mirai consolidated 394.6 | 446.3 ) 4364 428.1
Consumer a—7Eo1EA H. Non— _
cooperative CO-OP Sapporo consolidated 280.71 30431 309.8) 307.3
(Co-op) O—FHR B Non-
— — 0
The Consumer Co—operative Kobe |consolidated 246.1 | 269.4 | 247.1| 244.8 0-9%
> KALUY— 2GR}, FLHERE LR
W (1) BREZB—AT 47 AFFE R & MALEE LR, v 7 —1320194E 10 H ICRABRSALIRHNI AT L.

IR — T L T ANCES T,
(2) T~V Px 0 DFE EEEROMNE, KT~ U HEDNNE LT KRNV B R S5 D 28— T A,
(3) 1;%-77~:U*A7www~w?‘4‘/7“xti\ 77—~ —bE20194E9 A \ZHULAPEL., B5E T 7V —~—h
AW L,
(4) 2=—1F20194E1 HIT/ X Ry T g A H—Fvat Vik— VT 4 T ADEEF 24 L70 o7,
(5) Euuﬁrﬁ T, RBEHIZE T D20204E BE12 6 H 2y (3H ~8 H FO)EE LA, REE LI TEAR,
(6) =YVERFIVR—ILT AT AL20214E 10 ISt aa b T 7 7 A EORE R ALY, HlEtt
=YX IAAANT KB R ICPEHBEE LT, 20218 XTSI FE R 20,
(7) AFFEEEERT — 13, B AICBT 258REHED L O R O 72X CRIAEE LD BN TERWE S 2R T,

Prepared based on the annual securities reports and other released materials.

Notes:

(1) The figures for Rakuten and Z Holdings Corporation are the total handling volume, and those for other
companies are the sales volume. Former Yahoo Japan Corporation changed its trade name to Z Holdings
Corporation (transition to a holding company structure) in Oct. 2019.

Amazon Japan: Sales figures in US dollar announced by US Amazon company are converted to yen

at the average exchange rate each year.

FamilyMart UNY Holdings Co., Ltd., implemented an absorption—type merger of wholly owned subsidiary
FamilyMart Co., Ltd., and changed the Company’s trade name to FamilyMart Co., Ltd. in Sep. 2019.

Pan Pacific International Holdings Corporation acquired UNY Co., Ltd. as a consolidated subsidiary.
Ryohin Keikaku changed its business year. Figure for FY2020 which covers only six months (from Mar. to
Aug.) is not comparable with the previous year.

Matsumotokiyoshi Holdings Co., Ltd. has merged operations with Cocokara Fine Inc., and changed its name
to MatsukiyoCocokara & Co. in Oct. 2021, and thus there is no continuity between the data up to FY2020
and that of FY2021.

A“~"indicates that a comparison with the previous year is not appropriate due to a change in the
company’s recognition criteria, a change in the fisical year end, etc.

(2
3)

4
(5)
(6)

(M

[3]—25



(%) 2EmEERMBRTE ET%0 7 (2022 4 AT 50 figk)
Shopping Center Sales Ranking (Top 50 in 2022)

(BT : 10£Z 1 ¥ billion)

R F b s (EER) HTfE BAZE4E | JIENZOHERS Ranking History
Ranking S;’er: Property Name(Developer) Location Open 2017 |2018 2019 12020 2021
1 97.6 BRI TLIT LT IRy NEZEHFT - Y AF) TR T 2000 3 3 2 - 1
GOTEMBA PREMIUM OUTLETS(MITSUBISHI ESTATE-SIMON) Gotemba
2 85.7 SY—FINBFSHF(=ZHFahE) JHigs T 2006 @ 2 2 1 1 2
LAZONA Kawasaki Plaza(Mitsui Fudosan) Kawasaki
3 74.3 Vo7 KBRRPE H ASCEH%) KB 2011 5 4 3 3 5
LUKUA Osaka(JR West Japan Shopping Center Development Company) Osaka
4 68.2 BiIF—ETOKYO-BAY(EHTFHE) mET 1981 | 4 5 4 2 3
LaLaport TOKYO-BAY(Mitsui Fudosan) Funabashi
5 61.2 VaAF A (EERER) FEERE L~ 31T AT R 1973 6 6 5 4 4
JOYNUS(Sotetsu Building Management) Y okohama
6 592 SHTYIMNYF—IKRBR(ZHFEE) AEZEH 2012 | 18 11 8 5 6
MITSUI OUTLET PARK KISARAZU (Mitsui Fudosan) Kisarazu
7 58.2 A ZH LT AT U Ry k (ZZEHIFT - 1Y) A 2007 7 8 6 - 8
KOBE-SANDA PREMIUM OUTLETS (MITSUBISHI ESTATE-SIMON) Kobe
8 544 ZHTIINYINR—H SYXF)—LEE (ZHTEE) Z4h 2002 9 7 7 6 7
MITSUI OUTLET PARK JAZZ DREAM NAGASHIMA Kuwana
(Mitsui Fudosan)
9 54.2 [ BHIR TV A ave 7 TRV T VT 42— a R) Ry IR 1995 10 12 | 10 | 12 | 11
KARUIZAWA PRINCE SHOPPING PLAZA Nagano
(SEIBU REALTY SOLUTIONS)
10 50.6 |7 FAE— LW (PG T — B %) JERIR T 2011 14 | 9 11 7 9
Terrace Mall SHONAN (SUMISHO URBAN DEVELOPMENT) Fujisawa
11 49.9 JRMEZL T4 (JREZT T 1) 8 ] 2011 26 | 24 9 14 | 14
JR HAKATA CITY(JR HAKATA CITY) Fukuoka
12 | 49.7 |55 [X—EEXPOCITY(Z HAEE) V4:: 7] 2015 | 8 10 12 | 9 | 12
LaLaport EXPOCITY(Mitsui Fudosan) Suita
13 486 BHIFEF—E¢ELTR(ZEHAHE) BELXRH 2015 17 16 13 | 8 10
LaLaport FUJIMI(Mitsui Fudosan) Fujimi
14 47.8 | EJE RS -C(HE & RBIROGRAHBR%) it A X 1969 | 11 | 14 | 14 | - -
Tamagawa Takashimaya S*C (TOSHIN DEVELOPMENT) Setagaya
15 6.1 5&%\E§ﬁ—f‘/x“§ﬁﬁéﬁﬁéﬁ\ AR, =R P 2008 19 | 19 15 10 @15
U (BRAMRARE L~ R AR) Nishinomiya

HANKYU NISHINOMIYA GARDENS
(HankyuHanshin Building Management)

16 | 437 |[7—/URYILLIE—LEM(ZEHTEE) IRER 2006 28 26 33 24 18
URBAN DOCK LalLaport TOYOSU(Mitsui Fudosan) Koto

17 43.2 LIFRFIEOLIR) B X 1976 | 13 15 18 @ 23 @ 20
LUMINE Shinjuku(LUMINE) Shinjuku

18 43.0 HRT~F(HREV Y T~TF) FEHX 2012 0 22 | 20 26 35 30
TOKYO Solamachi(TOBU TOWN SOLAMACHI ) Sumida

19 42.3 T 7a bR ay 7 &LV AT ARARFE L~ R A R) KB 2013 16 18 16 15 27
GRAND FRONT OSAKA(HankyuHanshin Building Management) Osaka

20 |419 HEEFE—EBE(MN—IA—HELERO(ZHFEE) HWiET 2007 | 15 | 17 19 | 11 | 13
LaLaport YOKOHAMA(Mitsui Fudosan) Yokohama

21 41.6 NIFZANREOLIFR) B X 2006 | 12 13 17 | 36 | 24
LUMINE EST Sinjuku(LUMINE) Shinjuku

22 39.4 | P ENNFAR av L e — (HAT— L AT Xy 7 AR) A X 2011 | 23 | 25 | 23 | 44 | 19
FUTAKO TAMAGAWA rise S.C.(Tokyu Malls Development) Setagaya

23 39.3 WAL LIT LT U Ry M= ZE/FT - Y AED) SRR 2000 20 @ 22 @ 22 - 25
RINKU PREMIUM OUTLETS(MITSUBISHI ESTATE-SIMON) [zumisano

24 38.2 IR KE (LIR) Sz E 1967 |« 24 | 27 | 25 | 18 | 21
LUMINE Omiya(LUMINE) Saitama

25 38.2 | hLw ik (ha 24 —RE— L7V A]) FRiET 2007 60 | 34 35 13 17
TRESSA YOKOHAMA(TOYOTA AUTOMALL CREATE) Yokohama

(=~ i)
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(HIR—=U b 0fiX) (HLA7 : 101 ¥ billion)

AT TE b W4 (R FTTE BAZEAE | JENZOHERS Ranking History
Ranking gta‘f;: Property Name(Developer) Location Open |2017 12018 2019 2020 2021

26 38.1 I —1 T4 (FRANTUHATRERL) (FATLE) KWV E 2004 | 30 | 31 | 27 - -
COCOON CITY(KATAKURA INDUSTRIES) Saitama

27 378 LH[FE—LBERA(ZSHIEE) BELT 2015 32 32 32 16 22
LaLaport EBINA(Mitsui Fudosan) Ebina

28 37.3 |FLIRAT T L A X (FLIRERIA A BA %) kLR T 2003 | 27 | 28 | 30 | 31 | 39
SAPPORO STELLAR PLACE(Sapporo Station General Development) Sapporo

29 37.0 =2 UG (fiiE&—3IF L E L) BT 1978 29 29 | 24 27 | 31
S-PAL SENDAI(SENDAI TERMINAL BUILDING) Sendai

30 36.7 VEEFTLIT LT UMy MZZE T A EY) VeBFTH 2003 | 25 | 23 | 21 - 16
SANO PREMIUM OUTLETS (MITSUBISHI ESTATE-SIMON) Sano

31 36.3 BV ULH =T 4(AFUERL) (KJR=HRTAD) At 2009 - 36 28 20 26
mozo WONDERCITY (KJR Management) Nagoya

32 35.1 | TR = R—J(ET— VAT ey T AN T FH T 2019 | - - - 30 | 34
Grandberry Park(Tokyu Malls Development) Machida

33 34.8 | RESFIA (JRIE H ASCEH%) KB 1995 | 34 | 35 | 31 | 25 | 40
TENNOJI MIO Osaka
(JR West Japan Shopping Center Development Company)

34 34.0 | A—T AT (KFINT AT ) e 2008 @ 36 | 39 37 | 21 | 23
iias TSUKUBA(DAIWA HOUSE INDUSTRY) Tsukuba

35 33.8 dbTE~ 1 Gu) JESLX 2004 - 30 1 29 | 19 | 29
KITASENJU MARUI(MARUI) Adachi

36 33.6 LRI OLIR) SN 1982 | 31 | 33 | 34 | 22 | 28
LUMINE Tachikawa(LUMINE) Tachikawa

37 33.4 RILBBTDERS - CORMHBE %) e LT 2007 64 | 65 @ 55 @ 39 36
Nagareyama otakanomori S/C(TOSHIN DEVELOPMENT) Nagareyama

38 332 HLIEFEF—EIANAR(ZHFEE) I 2015 46 | 47 45 | 32 37
LaLaport TACHIKAWA-TACHIHI(Mitsui Fudosan) Tachikawa

39 31.0 ZRANET T« (FEMEEEREKE) KB 1978 |« 39 | 43 | 41 @ 42 | 58
NAMBA CITY(Nankai Electric Railway) Osaka

40 309 SEEFE—LHBEER(ZHFHE) TiEH 2016 44 48 44 | 28 @ 32
LalLaport SHONAN-HIRATSUKA(Mitsui Fudosan) Hiratsuka

41 308 =HTIFLYRNR—I AR (ZHTFBE) ARH 2008 35 37 36 26 32
MITSUI OUTLET PARK IRUMA(Mitsui Fudosan) Iruma

42 300 S5(FEF—EBR(=ZHTGHE) AE™ 2019 - - - |33 #
LaLaport NUMAZU(Mitsui Fudosan) Numazu

43 295 ZHTFIMNYINN—VEEEFT (ZHFHE) HER 2010 33 40 39 | 28 37
MITSUI OUTLET PARK SHIGA-RYUO(Mitsui Fudosan) Shiga

44 29.1 | =IZ/AMASAKI(ZVRR) (- UF AV ) Tl IR 2008 |« 49 | 55 | 50 | 38 | 43
emiful MASAKI(FUJI RETARING) Ehime

45 29.1 RAZFEHE BREIRAFE L~ 3T AN) KB 1969 = 38 | 38 38 45 69
HANKYU SANBAN GAI(HankyuHanshin Building Management) Osaka

46 29.0 LA LK) R 1980 | 40 | 44 | 47 | 47 | 45
LUMINE Y okohama(LUMINE) Y okohama

47 28.8 Wix HTVLIT AT Uy NMEZZEMAT-VAEY) THEWR 2013 56 49 46 - 44
SHISUI PREMIUM OUTLETS(MITSUBISHI ESTATE-SIMON) Chiba

48 28.6 |V AL T AT NN (AT o) BEX 1978 | 50 | 42 | 43 - | 80
Sunshine City alpa(Sunshine City) Toshima

49 286 EEIYFAYYV(ERIVFAIUIRIADE) BX 2007 46 51 52 | 55 53
TOKYO MIDTOWN(Tokyo Midtown Management) Minato

50 27.8 | AIRIETE (LX) JENL X 1985 |« 42 | 45 | 48 | 41 | 48
LUMINE Kitasenjyu(LUMINE) Adachi

> HEAEET R AT 224F EESCHE BT 2 GIRIFHT A 20234E8 A 8 HAT) | K0AERK,
https://senken.co.jp/

E o T-11%, BRI T OEDOTHERE RN DIZT o TSN TR NI EE R T,
Prepared based on“Shopping Center Sales Ranking 2022(8 Aug, 2023)”by Senken Shinbun.
Note: “~”indicates that there are no ranking results, either because it was not open for business

or because there are no survey results for that year.
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(4) TBTpEHS| Electronic Commerce
@ HBA® B to C-EC Hi#isk
B to C-EC Market Size in Japan
ECHIE B (Z2 B 1Y)

(&M ¥100 million) EC Market Size(LHS) (%)
250,000 —e— Wl DECIL (47 B IEY) 007.4a9[ 10
EC ratio for Merchandising Business(RHS)
193,609 206,930
200,000 F ’ 192,779
’ 179,845
165,054
151,358 g78 913 100
150,000 f 137,746
127,970
111,660
1
100,000 '95’ 30
F 5.0
3.40
50,000
0 0.0
2012 13 14 15 16 17 18 19 20 21 2022 (4F Year)

> R PERAE TS ARG 2B I o i A KPR,
I (DECHHBUIL, ML, y—E A, 7 VXLOEFR
(2) EC{LRITMIR 5 B DI e L L= b D,

Prepared based on“E-commerce Market Survey 2022”by Ministry of Economy, Trade and Industry.

Notes: (1) EC market size is the amount of “merchandising”,“service”, “digital”.
(2) EC ratio refers only to merchandising business.

@ B to C-EC MBI H4 0 B ORI E
Share of Industry Type in B to C-EC Market

P R PERAE TS A BT RGBT o i A KOPERK.

N (JEH ¥ trillion)
20214F 20224F y_fy(f;‘n "
TN F
Yol % oy B 13JK2,865f% M 13JK9,997f& M - Digital
Merchandising (EC/E# 8.78%) (EC/E% 9.13%) 2.6k
2 SN 0
FoEARIH 43k6,42405 M 63k1,477(% M 32.43% (et
Service
FURL R ‘ " ‘ . o Y—eR% _
Digital 2Jk7,6611& M 2Jk5,974{& 6.10% Service miﬁ%ﬁ@% %E&% .
6.15kM Market Size Merchandising
INZ * N N
At 203£6,950{5 1 223K7,449(5 Y 9.91% 97.0% 22.7JEM 14.0JE M
Total — 61.6%

Prepared based on “E—commerce Market Survey 2022” by Ministry of Economy, Trade and Industry.
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@ B to C-EC MimZIsiF 2R 57 B DGR
Breakdown of Merchandising Market by Item Category in B to C-EC Market

(& ¥100 million) frih, OB HHE
160,000 - Food, Beverages, Liquors
<139,997> AEIEF . AVERER, PC [0k
140,000 - <132,865> Home electronic appliances, AV equipments, PCs , etc.
<122,333 27.505 LE 5 NIUSURRR Vg
120,000 - 25,199 ’ Books, Video and music software
<100,514> 22,086 = RS
100,000 - 86,008> <92,992> 18953 Cosmetics, Medicine
16919 23,489 Mt REL A TVT
80,000 - 15.579 ¢ Household goods, Furniture,Interior goods
P 18,239 e
b LAY
60,000 - 15,332 13.015 Clothes, Accessories, etc.
12,070 @ "

11,136

40,000 - BSRGHA]
14,817 16,083 17,428

HEhH, B8 _fmE, 5%

Automobiles, Motorcycles,Automotive parts, etc.

22,752

= A R A
Office supplies, Stationery

24,279

20,000 ~

3,183
7,327

21 2022 (4 Year)

ZDOfh Others

2017 18 19

@ B to C-EC MilFIZRBIT oM F 78 D EC b=
EC Ratio by Merchandising Item Category in B to C-EC Market

—o— fih, OB}, EEE
(%) Food, Beverages, Liquors

60 7 AETEF T, AVEEER, PC- B RS AR5
Home electronic appliances, AV equipments,
NEE %% 52.16% PCs, etc.

50 —a— T (R R 7

Books, Video and music software

T A AL
0] HEREFTH A2.015] o ot gk
Cosmetics, Medicine

—— ] FHE ATIT
30 - | MR 5 B2 29.59% | Household goods, Furniture,Interior goods

|m:aﬂa4wz1 son| AR

20 4 Clothes, Accessories, etc.
{ Iﬁ*fftﬁ:% 8.24%
—— BB, A8 i, S
10 | AL ACBEAE 4.16% Automobiles, Motorcycles,Automotive parts,
etc.
e [amEssem] e smma o
o= i ZDOM 1.89% Office supplies, Stationery
0 T T T T T 1 :
2017 18 19 20 21 2022 (4 Year) ZDffs Others

PR EEEAR TS R4 B E R IS BT A TSR A JOMERL

E o FEHE EEOT —2320205ENBRNF,

Prepared based on“E—-commerce Market Survey 2022” by Ministry of Economy, Trade and Industry.
Note: No data is available for Office Supplies and Stationery from 2020.

[3]1—29



® DB to CETFGHG | TR
Global B to C-EC Market Size

(JERv US $ trillion) (%)
10.00 L 1 50
/NFBECHE b (F2 H D) —8—-ECIER (f H D)
Retail Sales by EC (LHS) % Share of EC (RHS) B
HEFHE Estimates R
8.00 | — 40
7.62
7.05
6.00 r 6.48 1 30
5.92
5.44
5.08 e . —
20.2 21.2 :
19.2 19.3 :
2.00 4 10
0.00 0
2021 22 23 24 25 2026 (4 Year)

® [Ep]EC iy =7
EC Market Share by Country

AR 7 Indonesia, 1.4%
_\ Z DAt Others,

5% Canada, 1.5%

~ 12.8%
AR India, 1.7%
77 A France, 1.7%
KA’ Germany, 2.1%
i [E Korea, 2.5%
H1[E China, 50.4%
H A Japan, 3-

H2[E United Kingdom, 4.5%

>K[E United States,
18.4%

P R PEER T SRR E 7 BT AT TR A | LOTERK.
Prepared based on “E—commerce Market Survey 2022” by Ministry of Economy, Trade and Industry.



@ HA, KE, FESHEMOBEE EC T A

Cross—Border Electronic Commerce Market Size among Japan, US and China

(HEAL: &M ¥100 million)
(XIRIT4ELE Changes from the previous year)

H & | H H HH H S
@) O [a) P e P fa fa
3,061 392 3,954
HA Japan
+5.9% +7.3% +6.1%
13,056 9,055 22,111
SK[E United States
+6.8% +10.6% +8.3%
22,569 27,499 50,068
#1[E China
+5.6% +6.7% +6.2%
35,625 31,060 9,447 76,133
&5t Total
+6.0% +6.6% +10.5% +6.8%

> RREPEEA B RAFEE I BT A ) JOERR.
Prepared based on “E-commerce Market Survey 2022” by Ministry of Economy, Trade and Industry.
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3. kT JL- L+ — Hotel and Leisure
(1) 1B7AkE%%% Number of Accommodation Facilities

(BT : Jimg% Number of Facilities)

202343 A FF & B TEZEF U by No.of Employee | fig {H iz % 7 Al by Type of Accommodation
2023 March Total 10~29 30~99 100\  fifhH U—k  EVRRA ([VFq fli5 Stk
Number A A ULk il P Vb v L 15 H{&D
CERER
10-29 30-99 100 or Ryokan Resort Budget |Full- Dormi Private
L N o psns psns more (Japanese Hotel Hotel service | —tory Recreation
A 1OHTIE T IR pshs Style) Hotel Facility
Top 10 Prefectures
4 [H Nationwide 63,532 8,110 4,333 1,080 17,200 3,160 8,040 1,840 26,330 1,850
i Okinawa 5,214 230 111 55 560 370 320 160 3,000 80
FHIE  Nagano 4,469 409 186 21 1,560 330 200 20 1,910 130
I Kyoto 3,952 425 173 60 490 60 360 190 2,240 10
dbvEiE Hokkaido 3,936 445 253 75 700 190 540 150 1,870 70
BEAEN  Tokyo 3,438 645 286 133 700 60 990 470 880 70
# I Shizuoka 2,616 384 246 47 810 390 230 30 780 200
HriE R Niigata 1,803 203 111 20 1,060 80 180 10 420 10
TR Chiba 1,778 282 148 55 470 120 310 30 780 50
FEIR SR Kagoshima | 1,721 128 87 11 250 110 200 20 960 40
Z3)I| IR Kanagawa 1,719 290 174 48 440 140 230 50 480 320
> BOET TE AT R ) JOPERR,
o BT PEEF T 10K B L OB X A7 T2 DM | 25 T,
Prepared based on“Travel and Staying Statistics”by the Japan Tourism Agency.
Note: Total number includes hotels with less than 10 employees and hotel types other than listed above.
7= Mz
(2) 1857832 Number of Hotel Guests
T A HA
B 508 Tokyo Metropolitan
B Jb¥fiE Hokkaido
(7 A\ mil. psns) KBFF Osaka Prefecture
—o— A1 E A (EF ionwi
700 - B =5 Kyoto Prefecture S E A (2E) Inbound Travelers(Nationwide)
ZDAth Other Prefectures <596>
] <510> 382 79
500 4 <466> AT 66 <454>
59 58 60
53 54 : 59
400 1 [ g
<332>
e —_—— ., . 318>
300 1 o ==
— I
200 A
115.7
94.3
i 65.6 69.4 9.7
100 335 44.8
. 20.3 4.3 16.8
2013 15 20 2022 (4 Year)

> BOLT TERATRE R ) JOIERL,

. BEROIE~ERE I (72720, 10 ARFEOMII Y 7 ViAE) Tho,
Prepared based on“Travel and Staying Statistics”by the Japan Tourism Agency.
Note: All accommodations regardless of the number of employees.
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(3) B=B{#= Hotel Occupancy Rate
O B ®AKRT /L Budget Hotels

(%)
100 r
I -
80 F—
69.5 \ N
JbfEE H 61.0
60 WD T 58.6
4[E| Nationwide 56.8
THEBTF K 49.4
— 2[FH Nationwide j(fg; 0 44.9
40 —— W #L  Tokyo Metropolitan
——Jb¥f#iE  Hokkaido
” — BT Kyoto Prefecture
KBEAF  Osaka Prefecture
O 1 1 1 1 1 1 1 1 J
2013 15 20 2022 (4% Year)

©@ VU —bFAT /L Resort Hotels
— 2[F Nationwide
—JbifiE Hokkaido
(%) TZEIL  Chiba Prefecture

100 ¢ —— B8 Nagano Prefecture
##li 5 Shizuoka Prefecture
— L Okinawa Prefecture
80
THEI C63.6
60
o) IPRIR O 47.9
4=|E] Nationwide 43.1
40 r BRI S 38.5
REFIR N 30.0
JbifEiE H 29.7
20
0 . . . . . . . . .
2013 15 20 2022 (4 Year)

> BT HEIAATR A ) J01ERL,

o AR OEAEPE (72720 IO AR ORI 7 LVilid) Thd,
Prepared based on “Travel and Staying Statistics” by the Japan Tourism Agency.
Note: All accommodations regardless of the number of employees.
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(4) A2 737K Inbound Tourism

@O B HENEEDNER Breakdown of the Visitor Arrivals
(BA7L: T A 1,000 psns)
#h H 7N & 44 Visitor Arrivals
20164 20174 20184 20194 20204 20214 20224E
[E 4 Country CY 2016 CY 2017 CY 2018 |CY 2019 CY 2020 CY 2021 CY 2022
&% Total 24,040 28,691 31,192 31,882 4,116 246 3,832
B [E Korea 5,090 7,140 7,539 5,585 488 19 1,013
y=Rr) Taiwan 4,168 4,564 4,757 4,891 694 5 331
KIE United States 1,243 1,375 1,526 1,724 219 20 324
~NhF A Vietnam 234 309 389 495 153 27 284
ik Hong Kong 1,839 2,232 2,208 2,291 346 1 269
ZA Thailand 902 987 1,132 1,319 220 3 198
HRE China 6,374 7,356 8,380 9,594 1,069 42 189
> HAR—/V Singapore 362 404 437 492 55 1 132
T4V Philippines 348 424 504 613 109 6 127
AR+ 7 Indonesia 271 352 397 413 78 5 120
ZEM Australia 445 495 552 622 144 3 89
~L—7 Malaysia 394 440 468 502 77 2 74
e [E United Kingdom 292 310 334 424 51 7 57
HFH Canada 273 306 331 375 53 4 56
AR India 123 134 154 176 27 9 54
Ea2li Others 1,682 1,862 2,083 2,367 333 93 515
> HABUSBIYERUNTO) G B ANEMET I LO1ERK,
Prepared based on“Visitor Arrivals”by the Japan National Tourism Organization.
@ A E ATETAE L Number of Hotel Guests from Abroad by Area
(5 A 10,000 psns) B E Greater Tokyo Area
12.000 - <11,566> = T8 Greater Osaka Area
’ 1 5B Greater Nagoya Area
m JL¥EE Hokkaido
10,000 <9,428> 3762 SO Kyusyu
8000 4 <7,969> JHh## Okinawa Prefectures
’ <6.561> <6,939> Z DAt Others
’ 2,601
6,000 - 2,373 H#BIE G Tokyo 822
<4,482> 2338 = . . JEHSE G Osaka 391
4,000 1<3,350> . & G Nagoya 53
1,739 B o :
1,304 - . 2,035, <1,676> %ﬁ% ]j:kﬁlgg "
2,000 | N o N 678 ’ i O{{. Y -
e P <432 e JKInawa
0 — B Zofth Others 155
2013 14 15 16 17 18 19 20 21 2022  (4F Year)
> BULIT METARI TR R A KOIERL.
W (1) BB - - - BRUER, AR R, BRI, TIER
(2) TR -« RIS, FCERIF, Jei IR, B IR, A B IR . Fnafk L IR
(3) R« - g lR IR B
(4) JUM =« - Bk | Ry IR, P I BT IR, R0 IR REARIR | IR B IR

Prepared based on“Travel and Staying Statistics”by the Japan Tourism Agency.
Notes: (1) Greater Tokyo Area‘:-Tokyo Metropolitan, Kanagawa, Saitama and Chiba Prefectures
(2) Greater Osaka Area‘:-Osaka, Kyoto, Hyogo, Shiga, Nara and Wakayama Prefectures
(3) Greater Nagoya Area---Aichi, Mie and Gifu Prefectures
(4) Kyushu---Fukuoka, Nagasaki, Saga, Miyazaki, Oita, Kumamoto and Kagoshima Prefectures
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@ [EfE - Hm B DFh B ANE NI TIE B %8
Foreign Travelers’ Expenditure by Country or Area

({f&M ¥100 million)

<44,155>

| (37,476
40,000 34,771>

##%[E South Korea 1,352
30,000 B Taiwan 759
<20,278> mZ ¥ Hong Kong 762
m1[E China 1,092
20,000 A . .
14,167> F D77 Other Asian

countries 2,057

. <7,409> B EU 594
- _ >K|E United States 959
. <1,208> Z D1, Others 1,414
—

10,000

2013 14 15 16 17 18 19 20 2021 2022 (& Year)

> BUOLITTEL B AME A GE BB AR A | KO
0 20204FE0OTH AL, 20204F 1 ~3 A HIOFRARE LA A BEAE,

2021 DIH BRI, 20214210~ 12 A M OFR A Ra Vil [EIFE - sl 7 — 2030,
Prepared based on“Consumption Trend Survey for Foreigners Visiting Japan”by the Japan Tourism Agency.
Note: The estimated expenditures in 2020 are based on the survey results of Jan.-Mar.(Q1) 2020.

The estimated expenditures in 2021 are based on the survey results of Oct.—Dec.(Q4) 2021.

No data is available for country or area in 2021.

@ BRI A AE NRAT I E AR

Foreign Travelers’ Expenditure by Category

7N

a. ¥ yH4 & %8 Amount of Foreign Travelers’ Expenditure
(f&H ¥100 million)

50,000 1 <47,330> . i
44,162244 155> Fmit
Shopping
40,000 <37,476> 15,922 . )
<34,771> 14,789 IR — e
16,398 . .
Entertainment Service
30,000 A 14,261 1,906 o
14,539 1,439 i’é%i 4,977 Rt
¢ Transportation
20,000 €20,2782 1,058 }Légg e
’ i ’ ) 10,372
<14,167>7.146 3,678 g.857 9738 6% ¢
4.639 ;165 7,574 Food and Drink
10 000 i éjl%) 2,181 6’420 <7’034> <8,987> s
’ 1,480 L o9z A55 59No3ey  WiEIAL
1’699_713 9209 0392 Accommodation
2. 164 IRCAL2M 3,071

2013 14 15 16 17 18 19 20 21 2022 (4 Year)
1~3H 10~12H
> BT TEG AAE A HEE B AP A KO1ER
T 20204E1%1~3 A HIOMEEM, 20214E1310~12 H ORFEEHH, 20214138 B BIT —Z0720,
Frilaa T A VA EYYEOFET, 202044 A ~20214F9 H OF &I RS 720372,
Prepared based on“Consumption Trend Survey for Foreigners Visiting Japan”by the Japan Tourism Agency.
Note: The expenditures in 2020 are based on the final estimation of Jan.—Mar.(Q1) 2020 survey, and those
in 2021 are base on trial estimation of Oct.—~Dec.(Q4) 2021 survey. No data is available for category
in 2021. Due to the situation with COVID-19, no survey was conducted from Apr.2020 to Sep.2021.
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b.— AN¥7-0DD{HE%E Travel Expenditure per Capita

(HY) <517,987>
B
500,000 B
i- 234,525 g
200,000 1 <176.167> <184,135 61,605 =LA —EREY
’ Entertainment Service
<153,921>  <158,531>
UL IT 55 8065 <153,020> 52.979 15,590
150,000 {<136,693> H_— : ba008 =25
14gop 53218 " 59,323 57,154 51,256 93:331 pyugeg Transportation
: 18,672
100,000 { 5 3p5 13,464 B339 4725 5,014, 6:0kls (6:383 53,0 oo
14278 16,259 18,634 17838 16,974 16,160 16,669 ,
: 2 2 44,480 Food and Drink
S0.000 |28:013 32,140 32,528 31 508 30,869 33,748 34,740
’ 80,130 RRCREES
Accommodation

2013 14 15 16 17 18 19 20 21 2022 (4 Year)
1~3H 10~12H
> BUCT T BAMNE N HE B A LR,
I 20204E1%1 ~3 A HIOMEME. 20214E1210~12 ] ORBEEZEHE, 2021413 % B BT — 205720,
Brilom A VAEGRE DT, 20204F4 A ~2021429 H OFFE L E S 1727272,
Prepared based on“Consumption Trend Survey for Foreigners Visiting Japan”by the Japan Tourism Agency.
Note: The expenditures in 2020 are based on the final estimation of Jan.-Mar.(Q1) 2020 survey, and those
in 2021 are base on trial estimation of Oct.~Dec.(Q4) 2021 survey. No data is available for category
in 2021. Due to the situation with COVID-19, no survey was conducted from Apr.2020 to Sep.2021.

(5) V7B ORI HE 2L Number of Golf Courses and Users

(/v 78 Golf Courses) 2,460 (75 A\ 10,000 psns)
2,500 7 j‘}l/7%§((£ E’E’E) 10.933 — 2’207' 12,000
Golf Courses (LHS) ~ -
- s 8.969 B 10,000
2,000 —FIHES G B R) | M'
Users (RHS) [ 5.000
1,500 A
- 6,000
1,000 A
- 4,000
500 1 L 2,000
0 0
1975 80 85 90 95 2000 05 10 15 2021

(4EJ¥ Fiscal Year)

> () BRI TR EF ! FABLOREBURILD 7o V7 3550 BRI $, R BB OHERS |
FO1ER
I AENRENOEFZRL BTS20 HEE RITE NIV T BT OWTTEEG L&D,
Prepared based on the statistics material for taxation by the Nihon Golf-jo Jigyo Kyokai (NGK,the golf course
managers’ association in Japan).
Note: As values by prefecture are added up, golf courses that straddle more than one prefecture and their
users are duplicated.
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4. Y)iRes% Logistics Facilities
(1) 2Z2==3K Vacancy Rate

O KA~ FTF Mk [ B E ] (CBRE)
[arge Multi-Tenant Properties| Greater Tokyo Area] (CBRE)

(%) ESXUN
10 - 9.1 Total
\
B (B TR )
8 1 In Operation for one year or more 8.2
6 -
4 -
3.2
2.5
2 _
q
0 T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T 1
2014 15 16 17 18 19 20 21 22 2023 (4 Year)
1Q 1Q 1Q 1Q 1Q 1Q 1Q 1Q 1Q 1Q (4 Quarter)

@ K~ VF 7 Mgk [F 8k ] (CBRE)
Large Multi-Tenant Properties[ Greater Osaka Area] (CBRE)

(%)
25 - I
21.2 Total
207 —— BEAF (S T14E 0L L)
In Operation for one year or more
15 A
11.5
10 A
5 4.6
1.8
0 T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T 1
2014 15 16 17 18 19 20 21 22 2023 (4F Year)
1Q 1Q 1Q 1Q 1Q 1Q 1Q 1Q 1Q 1Q (# Quarter)

P b —T A — (BR) [P o m T RT 4 A — Ay R 2— | JOVERR,
(D) KE~ATFTF oMW SEiask s, R AL G EELL BT, RAIEL T, B Y IRFIZB VLT
BT T MR ERITRE L A - 3R F SN iER,
(2) THBIE -« - BURTAD, AR, THER, SRR
(3) T - -« KIRAT, eI, B
Prepared based on“Japan Logistics Market View”by CBRE K.K.

Notes: (1)

@)
3)

Large Multi—-Tenant Property: Logistics property for lease which is planned and developed
for multi—tenant use with gross floor area of more than 10,000 tsubo.

Greater Tokyo Area---Tokyo Metropolitan, Kanagawa, Chiba and Saitama Prefectures
Greater Osaka Area---Osaka, Hyogo and Kyoto Prefectures
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@ KA~ NF7F Mgk [Hi#E ] (CBRE)
Large Multi-Tenant Properties[ Greater Nagoya Area] (CBRE)

(%) —— 2K
20 1 18.0 Total
—BEAF (S TIELLR)
15 1 In Operation for one year or more
10 A
6.2
5 -
0 T T T T T T hd hd T hd T T T T T T T T T T T T T T T T T T T T T T T T T hd 0.0
2014 15 16 17 18 19 20 21 22 2023 (4 Year)
1Q 1Q 1Q 1Q 1Q 1Q 1Q 1Q 1Q 1Q (3] Quarter)

(2) &%} Rent
K<L FFF o M (CBRE) Large Multi-Tenant Properties (CBRE)

—— AR CGRAEER, Al B, FEER HEIR)
Greater Tokyo Area (Tokyo Metropolitan,Kanagawa,Chiba,and Saitama Prefectures)
VT CORBRORT . Foe IR FCEHT)
Greater Osaka Area (Osaka,Hyogo and Kyoto Prefectures)

(F/7-56) —— R ()
(¥/month/ tsubo) Greater Nagoya Area (Aichi Prefecture) 4,550
4,500 - 4,540 (5'T)
4,130
4,010 4,110 (Jr0O)
3,600
3,500 A ~—e 3,590 (FN)
3,480
3,090
1 tsubo : about 35.5 sqft.
2’500 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 J
2014 15 16 17 18 19 20 21 22 2023 (4 Year)
1Q 1Q 1Q 1Q 1Q 1Q 1Q 1Q 1Q 1Q (¥ Quarter)

P =T A — (BR) [V m U RT 4 VA — Sy R a— | JOERK,
& (D) K~ AF TSNk s, EREFEL D PERL B (HRE s Ol R i fb THREL 1) |
JRANEL T, B L BRZRB W TS T o MR ZRTHRE U TR « R E S - hE iR,
(2) HfREl -« - B IR
(3) HEERHEE GBI T 256, AR R TR TR ESN D SR, B EE T, )
Prepared based on“Japan Logistics MarketView” by CBRE K.K.
Notes: (1) Large Multi-Tenant Property : Logistics property for lease which is planned
and developed for multi-tenant use with gross floor area of more than 10,000 zsubo.
(more than 5,000 ¢subo in Greater Nagova)
(2) Greater Nagoya Area---Aichi Prefecture
(3) Effective Rent Index (Rental index based on achievable rents with CAM for new leases
during the survey period. Length of lease and free rent period are taken into account.)
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1. RENEZE-EBERZE Real Estate Industry / Construction Industry

(1) #ERIM Business Conditions
D IFE%A Investment in Plant and Equipment

(BAZ: IR, % ¥ trillion, %)

AR
Fiscal Year, 2013 14 15 16 17 18 19 20 21 2022
i

Industry
LpEE 36.7 39.5 42.4 427 454 48.7  43.2 41.0  44.8 46.6
All 6.7 (.7) (7.5) (0.6) (6.2) (7.5) (-11.4) (-5.1) (9.3) (4.2)
RIE3 11.2 11.9 13.4 14.4 15.1 16.0 15.2 13.4 14.0 15.4
Manufacturing (1.7 (6.8) (12.1)  (8.1) (4.4  (6.2) (-5.2) (-11.8)  (4.4) (10.5)
FHESE 25.5 27.6 29.1 28.3 30.3 32.7 28.0 27.6 30.8 31.2
Non—-Manufacturing 9.1) (8.0) (5.6) (-2.9) (7.2) (8.1) (-14.4) (-1.5) (11.6) (1.3)
6 RENFESE 2.1 2.6 3.4 3.0 3.2 5.3 4.0 3.7 3.8 4.7
Real Estate (-5.5) (24.9) (27.0)0 (-9.5) (6.0)0 (63.0) (-23.1) (-9.3) (3.8) (22.9)
DIy 5 2.1 2.0 2.1 2.0 2.7 2.6 2.3 2.4 2.5 2.6
Construction (35.0) (=3.7) (5.6) (-4.6) (32.0) (-2.3)| (-11.7) (4.9) (4.3) (2.4)

(REYPE R DB A SRR E)

(Amount of investment in plant and equipment by size of capital in the real estate industry)

(JKFT ¥ trillion)

59 ] & A4 Corporations with capital of <5.25>
5.0 ®m10f&M LA E 1 bil. yen and over 163>
i = 1{EM L E10EM AT 100 mil. to 1 bil. yen
1,000 75 F4 LA _E 148 F A0 10 to 100 mil. yen <4.04> PN
4.0 )
1,0005 FAA under 10 mil. yen 3.67>
3.5 <3.36>
<3.04>
3.0 A
251 o 2L
9.0 - 1.20
1.57
1.5 - 0.84 1.73
0.92 0.81
1.0 1.68 1.46
0.65 " 151 "
0.5 : 0.99
0.50 058 0.86 0.63
0.0 : 0.28 0.32
: 2013 14 15 16 17 18 19 20 21 2022

(#£JF Fiscal Year)

> W TE N ER A ) JO1ERL
E (1) C) PNITKRIEIEE L O,

(2) Y7o =7 ZBR<R I E (WIRESTHF) . Z2TOREREIT, &l (RREL T F20,
Prepared based on“Financial Statements Statistics of Corporations by Industry”by the Ministry of Finance.
Notes: (1) ( ): percentage changes from the previous fiscal year

(2) Investment in plant and equipment, excluding software. The finance and insurance industry is not

included in those surveyed.
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@ RFEAFERFDZE

#& Performance of Leading Real Estate Companies
(HLAZ:fEF ¥100 mil.)

4 R
Company A ey
Fiscal %gg
Year X
yy/mm
*1

HRE B R REf AR %A
e e . AR
s k| EENR BERR REE HEER G5FT
Sales Operating | Ordinary Total =T

(Revenue) income  income | Assets

*2 *3 *4

EHTBE  5y/03 286

Mitsui Fudosan

22/03 286
23/03 300
—ZEHupT 21/03 232
Mitsubishi
Estate 22/03 252
23/03 271
EXRBE  91/03 50
Sumitomo
Realty & 22/03 50
Development
23/03 49

RAANBER= 97 /03 172
VT4V A

Tokyu Fudosan | 22/03 172
Holdings
23/03 191
VT LY A
Nomura Real 22/03 42
Estate Holdings
23/03 41
AU 20/12 27
Tokyo
Tatemono 21/12 27
22/12 29
Ea—Yy7 20/12 29
Hulic
21/12 20
22/12 20
A
FREL 21/03 21
Mori Building
22/03 21
23/03 21
ey
FRETAR 21/03 31
Mori Trust
22/03 32
23/03 33

20,076 2,038 1689 77420 19660 36,234 24,262
21,009 2,450 2249 82080 20816 36,672 25,138
22,691 3,054 2654 83414 21684 40,485 23,560
12,076 2,244 2,110 60,725 12,599 25,261 26,887
13,495 2,790 2,537 64,939 13,350) 27,386 25,311
13,778 2,967 2,718 68,720/ 13,993 28,717 20,877
9,175 2,192 2,099 56,737 13,492 35,612 18,596
9,394 2,339 2,251 58,060 14,792 35,600 16,135
9,399 2,413 2,367 63,664 16,189 39,380 14,197

9,077 565 466, 26,523 5,779 14,788 4,715
9,890 838 728 26,343 6,008 14,217 4,852
10,058 1,104 996 27,385 6,292 14,829 4,571
5,807 763 660 19,213 5,719 10,085 5,146
6,450 912 826 20,405 6,041 10,227 5,356
6,547 996 941 21,107 6,361 11,215 5,360
3,350 496 471 16,246 3,002 9,768 2,960
3,405 588 463 16,508 3,250 9,568 3,836
3,499 645 635 17,201 3,480 9,898 3,345
3,396 1,006 956 20,193 4,570 13,602 7,635

4,471 1,145 1,096 22,073 5,993 13,945 8,455
5,234 1,261 1,232 23,203 6,465 14,410 7,986

2,301 509 486, 22,810 5,341 14,275 -
2,453 528 538 23,671 5,648 14,310 -
2,855 628 599 26,074 6,100 16,020 -
2,515 582 599, 11,514 4,607 4,628 -
2,588 628 693 11,636 4,813 4,640 -
2,666 656 693 12,547 5,144 4,953 -

> SFLREEAE | A AR RS E TR IER

Prepared based on companies’ release on financial results.

Notes: *1 Number of consolidated subsidiaries, *2 Shareholders’ equity, *3 Interest—bearing debt,
*4 Market capitalization at the end of fisical year (listed companies only).

[4]—2



(2) $R{ITOEHF%E Banks’ Lendings Outstanding

(K ¥ trillion) m RENREZEA)T for Real Estate industry <577
AERZEMT for Construction industry <544><554>
550 1 Z Dt Others <494><508<>519>
500 1446 <455><468><483>
450 4...<425 401> <411><428<>421><418<>420<>429<>440>
<409>
100 - 396> <405
350 41 448 465
300 - 47 397 403 413 421
250 {290 351 57 354 346 344 347 356 366 57
398 332 331 336
200 -
150
100 - 1 L2 3 e
22 125 90 19 18 16 16 15 15 13 12 12 12 11 11 Al
0 |
2002/3 05/3 10/3 15/3 20/3 2023/3
(#£/H Year/Month)
(HAL: JKH ., % ¥ trillion, %)
KEIAR  EMER RENPEZE RS R EMIT Z Dt
the end of |Amounts outstanding for Real Estate for Construction Others
Mar. of loans
2002/3 446.4 (-4.9) 55.5 (=5.7) 25.3 (-10.4) 365.6 (-4.3)
03/3 424.8 (-4.8) 51.1 (-7.8) 22.2 (-12.3) 351.4 (-3.9)
04/3 408.6 (-3.8) 52.6 (2.9) 19.2 (-13.4) 336.8 (-4.2)
05/3 396.0 (-3.1) 50.9 (-3.2) 17.6 (-8.6) 327.5 (-2.8)
06/3 401.5 (1.4) 52.9 (3.9) 16.2 -7.7) 332.3 (1.5)
07/3 405.5 (1.0) 58.8 (11.1) 15.6 (-3.9) 331.1 (-0.4)
08/3 411.1 (1.4) 59.7 (1.5) 15.0 (-3.7) 336.5 (1.6)
09/3 427.7 (4.0) 58.5 (-2.0) 14.8 (-1.1) 354.4 (5.3)
10/3 420.6 -1.7) 60.9 (4.1) 13.4 (-9.7) 346.3 (-2.3)
11/3 417.5 (-0.7) 60.6 (-0.5) 12.5 (-6.9) 344.5 (-0.5)
12/3 419.8 (0.5) 60.6 (0.0) 12.0 (-3.7) 347.2 (0.8)
13/3 429.3 (2.2) 62.0 (2.3) 11.5 (-4.1) 355.8 (2.5)
14/3 440.1 (2.5) 62.4 0.7) 11.3 (-2.1) 366.4 (3.0)
15/3 455.2 (3.4) 64.8 (3.8) 11.4 (1.0) 379.1 (3.4)
16/3 468.4 (2.9) 70.1 (8.2) 11.4 (-0.3) 387.0 2.1)
17/3 482.8 (3.1) 74.8 6.7) 11.2 (-1.1) 396.8 (2.5)
18/3 493.9 (2.3) 79.9 (6.8) 11.4 1.2) 402.6 (1.5)
19/3 508.2 (2.9) 83.4 (4.4) 11.5 (0.8) 413.4 2.7
20/3 519.0 (2.1) 86.2 (3.4) 11.7 (1.8) 421.1 (1.9)
21/3 543.9 (4.8) 88.9 (3.2) 13.5 (15.2) 441.4 (4.8)
22/3 554.4 (1.9) 92.4 (3.9) 13.6 (1.3) 448.3 (1.6)
2023/3 577.1 (4.1) 98.3 (6.3) 14.3 (5.1) 464.6 (3.6)

> HARERAT A - B H B E ) LOERK,

0 (1) Rl EBRESREG EE (37 a7 ihiE) BROH RBUR T OB Heabr, YEEBEE T,
(2) () PIERIRIE AR ONER,

Prepared based on“Deposits and Loans Market”by the Bank of Japan.

Notes: (1) Excludes the offshore accounts and loans to central government. Including overdrafts.
(2) ( ): percentage changes from the previous year
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(3) AR PLE Construction Investment
O BB EEDOWNGR Breakdown of Construction Investment

(BAT: 10{& M ¥ billion)

FHE ERIKEE  BUT B

Fiscal | (& B1{H) Public sector Private sector

Year  |ESHEEIGION fEE HEEE ()74 B fEe BfEE V7 A
Construction Housing ' Non- J=a—TW Civil Housing | Non- J=a—TW Civil
Inves'tment Housing | Renovation |Engineering Housing | Renovation Engineering
(Nominal)

1990 81,440 25,748 1,014 3,587 i 21,147 55,692 | 25,722 21,909 = 8,061
91 82,404 28,657 1,155 4,485 - 23,018 53,747 | 23,128 21,948 - 8,670
92 83,971 32,334 1,346 5,018 - 25,971 51,637 | 22,663 20,049 - 8,925
93 81,693 34,208 1,522 5,175 - 27,512 47,485 | 24,124 14,486 - 8,875
94 78,752 33,255 1,779 4,695 = 26,781 45,498 @ 25,642 11,814 = 8,042
95 79,017 35,199 1,456 4,212 - 29,531 43,818 | 24,313 11,010 - 8,496
96 82,808 34,578 1,520 4,193 = 28,865 48,230 = 27,920 12,142 = 8,169
97 75,191 32,964 1,370 4,053 - 27,541 42,226 | 22,487 11,977 - 7,763
98 71,427 33,993 1,230 3,647 i 29,116 37,434 | 19,762 10,272 = 7,400
99 68,504 31,938 1,072 3,473 - 27,394 36,566 | 20,724 9,386 - 6,457

2000 66,195 29,960 972 3,029 - 25,960 36,235 | 20,276 9,343 - 6,616
01 61,288 28,193 944 2,670 - 24,579 33,094 | 18,575 8,617 - 5,903
02 56,840 25,917 888 2,620 = 22,410 30,923 | 17,951 7,741 = 5,231
03 53,688 23,451 823 2,328 - 20,300 30,237 | 17,901 7,618 - 4,719
04 52,825 20,828 668 1,716 = 18,444 31,996 | 18,375 8,936 = 4,685
05 51,568 18,974 542 1,511 - 16,921 32,594 | 18,426 9,236 - 4,932
06 51,328 17,797 598 1,447 i 15,752 33,532 | 18,750 9,789 = 4,993
07 47,696 16,946 547 1,404 - 14,996 30,750 | 16,602 9,167 - 4,981
08 48,152 16,718 585 1,532 - 14,651 31,434 | 16,387 9,989 - 5,058
09 42,965 17,935 562 1,650 - 15,723 25,030 | 12,840 7,638 - 4,552
10 41,928 17,982 515 1,694 = 15,772 23,946 = 12,978 6,912 = 4,057
11 42,114 16,332 436 1,902 - 13,994 25,782 | 14,022 7,415 - 4,345
12 42,449 16,050 449 2,280 = 13,321 26,400 @ 14,785 7,375 = 4,240
13 48,300 18,368 650 2,673 - 15,046 29,931 | 16,569 8,833 - 4,529
14 47,494 18,610 746 3,408 i 14,457 28,884 '« 14,876 9,160 = 4,847
15 56,647 20,205 790 3,491 1,328 14,596 36,442 | 15,691 9,592 6,200 4,959
16 58,740 20,986 758 3,480 1,343 15,405 37,754 | 16,463 10,243 6,020 5,029
17 61,325 21,780 621 4,233 1,320 15,606 39,545 | 16,942 11,453 6,291 4,860
18 61,827 21,591 521 3,878 1,305 15,887 40,236 = 16,737 11,522 6,523 5,455
19 62,328 22,480 436 3,908 1,406 16,730 39,848 | 16,312 11,631 6,489 5,416
20 66,445 25,136 434 4,037 1,882 18,783 41,309 @ 15,678 10,688 8,169 6,774
21 67,800 24,030 390 3,970 1,920 17,750 43,770 | 16,750 11,020 8,860 7,140
22 68,790 24,250 400 3,810 1,900 18,140 44,540 @ 16,920 11,190 8,940 7,490

2023 70,320 25,340 420 3,980 1,980 18,960 44,980 | 17,410 10,280 9,360 7,930

> E AEA TR s JOTERK,
o (1) 20214 22 BT A 2 23R LI B L Th D,
(2) 3t EOXGZERIZLL T oMY () NIZE A, EEAMITREHELBUFELTEF
R —-BUF~: JRALRE, JRIYE JRIUN ., JREW . BT T8k, B AREFEER (W I1b2010)
B — R~ EIRE#(2001), JRILIN (2016)
Prepared based on“Estimate of Construction Investment”by the Ministry of Land, Infrastructure,
Transport and Tourism.
Notes: (1) 2021 and 2022: estimated values, 2023: forecasted values
(2) Ifa state—run company is privatized, it is included in the private sector after privatization
in principle, but not necessarily.
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@ RFERFEE ORI IERH

Construction Orders Received by Leading Contractors
(AL 10481 % ¥ billion, %)

e ERmT -
- IR ESH - \
Fiscal Year 'Grand total Public Private SHLABNEESE
Real Estate
1990 26,817 (22.9) 5,438 (15.8) 20,109 (27.7) 5,377 (36.1)
95 19,756 (3.8) 7,044 (12.9) 11,167 (-0.8) 2,311 (-57.0)
2000 14,968 (-6.6) 4,244 (-10.7) 9,326 (-9.2) 2,477 (-10.2)
05 13,454 (-1.0) 2,474  (-17.8) 9,696 (3.7) 3,162 (13.1)
10 10,068 (-5.2) 2,028 (-12.1) 6,980 (-2.6) 1,918 (-3.8)
11 10,783 (7.1) 2,488 (22.7) 7,237 (3.7) 1,705  (-11.1)
12 11,045 (2.4) 2,621 (5.3) 7,426 (2.6) 2,014 (18.1)
13 13,268 (20.1) 3,439 (31.2) 8,483 (14.2) 2,009 (-0.3)
14 14,358 (8.2) 4,227 (22.9) 8,893 (4.8) 2,234 (11.2)
15 14,225 (-0.9) 3,568  (-15.6) 9,596 (7.9) 2,633 (17.9)
16 14,791 (4.0) 3,868 (8.4) 10,088 (5.1) 3,032 (15.1)
17 14,896 (0.7) 3,660 (-5.4) 10,150 (0.6) 2,592 (-14.5)
18 15,859 (6.5) 3,113 (-15.0) 11,627 (14.5) 2,729 (5.3)
19 14,929 (-5.9) 3,014 (-3.2) 10,611 (-8.7) 2,654 (-2.7)
20 14,881 (-0.3) 3,905 (29.6) 10,096 (-4.9) 2,992 (12.7)
21 15,098 (1.5) 3,350  (-14.2) 10,927 (8.2) 2,929 (-2.1)
2022 16,538 9.5) 3,704 (10.6) 11,636 (6.5) 3,036 (3.6)

130

120

110

100

90

80

> [E AW TR TR e s i A ) J0ERL,
H o (D) C) PIERRTRE O,
(2) ZiEmE Rt =EW (SR + RF %+ 2 o) + st
(3) KPR S0 DZ A,
Prepared based on“Current Survey on Orders Received for Construction”by the Ministry of Land, Infrastructure,
Transport and Tourism.
Notes:(1) ( ): percentage changes from the previous fiscal year
(2) Grand total= Domestic (Publict+Private+Others) +Works abroad
(3) The Population of this survey is 50 major construction companies in Japan.

B HEEE 5% Building Construction Cost Index
(2015451 =100)

(Average of year 2015 =100) HEA{EFE-RC Condominium—RC 126.0
—— FHHEFT-S Office—S
i B ~ 118.1
fFEE-AK1E House-Wooden 1156
V /-
v//\ \/_/
1990 95 2000 05 10 15 20 2022 (4 Year)

> () g A s s S e 5 IV ERK,
(D) UTFOf@RBIUHEEDEMICONWT, THEHIOEDLEMERIAH OV A R—EELLT
AL TEHEE M, 2015%1?}—100&1,1?5*;5({!:1,7‘_%0)6%60
HFAFEE RC (20044ELLFTIERC, 5,000t 6F, 223K - H-MEa% A 1)
HHHT S (20044 LLFTIETS, 2,000nt, 7F/BO~1F, Z=3 - ﬂr&# A 1)
% AR (20044 LLAT X M| AT, Kid, 125m, 2F))
(2) ZhbidERE LN THEHOHERBR Z R TH DO THY ., Witmo THEEFEROE NS
;&%H:@ RS FR ORI A S A R U7 EER OB (23811 50) OHEB LIT D,

Prepared based on“Construction Price Index”by the Construction Research Institute.
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2. NENEESEZ1E Real Estate Securitization
(1) BAEBXUGEEOEEES Amount of Assets Acquired or Disposed

(JEH
12

10 1
8

8 GK-TKAF — A%

¥2t§%1éi)on) \;;Ei(cle based on the Commercial Code and Companies Act m &3 Total (1 properties)
'\1&5 Vehicle based on the Act on Securitization of Assets |
o 2,000
e LR F 2
Vehicle based on the Real Estate Specified Joint Enterprise Act E&ﬁ'%‘a
m J-REIT Acquired B 1,500
- 1,000
- 500
..... 0
- 500
e (e [ 1000
. . Disposed
—— {4545 B B&Y) Number of properties (RHS) L 1,500
2006 10 15 20 2022

(4EJ¥ Fiscal Year)

> EH AW B EREAR LI RER A | KO TERK,
W ()RR GEAN X, 20104EENDIRE SN TV,

(2)JU—hOEAFEIZIT, EAMEGHE S FE2 5 ER,

(3)2006~20094F-FEZ D& FEFAIZIT . EPEDEUG - FBIEA RN T 7 A F L 2% F e,

(4) 20184ENBER B L UGB O T /AT /2L, 20184E~20204EDCGK-TKAF — L2 LTMKIZ AR TAE,
Prepared based on“Current Status Survey of Real Estate Securitization”by the Ministry of Land,
Infrastructure, Transport and Tourism.

Notes:(1) The disposed assets survey began in FY2010

(2) Acquired assets by J-REIT exclude the amount of investment in anonymous associations.

(3) The refinances without asset transfer are included from FY2006 through FY2009.

(4) The number of acquired and disposed has not been disclosed since 2018,

and the GK-TK scheme and TMK have been disclosed together from FY2018 through FY2020.

(2) FrfBUSE ED F@BIE &

100% A
80% 1
60% -
40% 1

20% ¥

0%

Percentage of Newly Acquired Assets by Use

T LI L1 T UV TILIIUa1L L 1 1
17.6 54 § 22,5y 15:5 12.0 11.6 50 9 18.0 163 ¢ | o o 16.0 163 55 4 =2 odft Others

B A Logistics

¥ Retail

93 103

19.4
20.2

15.3 21'4/15.9\12-0/15'3\9.6 .
~ \
14.5 14.2 11.6

O

{¥2E Residential
33Z|32 Bl w7 2 Office

2006 10 15 20 2022 (4P Fiscal Year)

> [EH AW [ REEREAR LI RER A | LV ERK,
H (1) V=R OB PEREE LR F 3261 2 BT J2448,
(2) TZofth X, BEARIEHAINTODbObLE T,
Prepared based on“Current Status Survey of Real Estate Securitization”by the Ministry of Land,
Infrastructure, Transport and Tourism.
Notes: (1) Acquisition results by the REITs and the Real Estate Specified Joint Enterprises.
(2) “Others”includes properties for composite use.
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(3) J-REIT Listed J-REITs
O RAEEEHEEREENE Number / Asset Value of Listed J-REITs

(JKEH ¥ trillion) (3545 No. of REITSs)
25 1 r 70
Prfr % (HUSfliAs~—2) (72 H D) 22-;9"
Assets (Acquisition Price) (LHS) - 60
20 1
IS CH FERD) -
Number of REITs (RHS)
15 A - 40
10 A - 30
- 20
5 1 IRET AR A (72 B D)
Market Capitalization (LLHS) - 10
0 M 1 1 1 1 1 1 1 1 1 1 0
2001 05 10 15 20 2023 (4 Year)
9 1 1 1 1 I 6 (A Month)

> (—fh) RENFERES L S D& BRI,

E o KRR,

Prepared based on the data from ARES (the Association for Real Estate Securitization) .
Note: The graph is based on the end—of-month figures.

@ RAEEDOFTEHEIEIS Percentage of Assets by Location

202346 H RKEIFE  As of the end of June 2023.

HRES - AL e H X
5.0% B Tokyo Central bwards
BURAR
FEHX Tokyo 23wards (excl. central 5)

30.7%
Kanto Area (excl. Tokyo 23wards)

= Kinki Area

BE R X HR23[X
(5 : HEC231X) (4 : 3 85[X) Chubu and Hokuriku Area
24.3% 15.5% ® Others

> (—th) REEGER LS T~ —2ry ML) O & BNV VERR,
o (D) EREEEES X TARHEK, X, #X, #iiE X, AKX
(2) BAHCHI X : BRTAR (BR AT 23 1K) | iz 1| IR, T-HEIR B R IR ZRMR . AR, BES IR, (LB
(3) Wi - A Rde X g I, & (LR, AR fE R, REPIR, SR, ZmiR, IR =E R
(4) YT Hh X e R AR, KRBT, fefi i, 2R BRI Foafk L I
Prepared based on“Overview of J-REIT Market by ARES (the Association for Real Estate Securitization).
Notes: (1) Tokyo Central 5wards: Chiyoda, Chuo, Minato, Shinjuku and Shibuya wards
(2) Kanto Area: Tokyo Metropolitan (excluding Tokyo 23wards), Kanagawa, Chiba, Saitama, Ibaraki,
Tochigi, Gunma, and Yamanashi Prefectures
(3) Chubu and Hokuriku Area: Niigata, Toyama, Ishikawa, Fukui, Nagano, Shizuoka, Aichi, Gifu,
and Mie Prefectures
(4) Kinki Area: Shiga, Kyoto, Osaka, Hyogo, Nara and Wakayama Prefectures
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@ MHEEFFDOF v 7L —k Cap Rates

‘ A7 4 A Office

%

6% 2
5%
4%

3%

(@)

B3 #A Transaction Date
2% Il Il Il Il Il Il Il Il Il

13 14 15 16 17 18 19 20 21 22 23

(4E Year)

PE2E Retail

. O
22

6% (
5%
4%

3%

Hu 505 HA Transaction Date
2% | | | | | | | | | |

13 14 15 16 17 18 19 20 21 22 23
(4E Year)

» JAPAN-REIT.COM®DF —& XO{ERL,

{4 Residential

%

6%
5%

4%

3%

Euf3 s Transaction Date

2% 1 1 1 1 1 1 1 1 1
13 14 15 16 17 18 19 20 21 22 23

(4E Year)
¥yiit Logistics
7%
6% (DR _
4% el e
3%
EufS A Transaction Date
2% Il Il Il Il Il Il Il Il Il Il
13 14 15 16 17 18 19 20 21 22 23
(4E Year)

H (1) FREEAPARL TOSEENOIREFEE STHIEIVENSE L TVD,
(2) LR 7790%& 7 vy hOREZIL, ERIERG | OB REARL T,
Prepared based on the data from JAPAN-REIT.com
Notes: (1) The figures are calculated using the expected NOI, direct cap rates, and other data published

by each investment corporation.

(2) The size of each plot in the graph above indicates the amount of each transaction.
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@ TFEEM4FIEY Dividend Yields of Listed J-REITs

(%)
10 7
AL Yield Spread

—— J-REITFA8A 4 F][E1Y J-REIT Expected Dividend Yield
= [ 04E[EEF[E]Y 10-year JGB Yield

_2 J
08.1 09.1 10.1 11.1 12.1 13.1 14.1 15.1 16.1 17.1 18.1 19.1 20.1 21.1 22.1 23.1 23.6
(#. A Year.Month)
» JAPAN-REIT.COMBI T N—2S—7L PALDAF T — 2 L0VER,
& R —ADKAE,
Prepared based on the data from JAPAN—-REIT.com and Bloomberg L.P.
Note: The graph is based on the end—of-week figures.

(%) kEH REIT OB Y F][EY Dividend Yields of NAREIT
(%)

12
A7 R Yield Spread

10 1 —— REITEL 24 F][E]Y NAREIT Dividend Yield

g | K [E 104 [EEF][E]Y 10-year US Government Bond Yield

6

4

2 -

0 T T T T T T T T T T T T T T T
_2 .

08.1 09.1 10.1 11.1 12.1 13.1 14.1 15.1 16.1 17.1 18.1 19.1 20.1 21.1 22.1 23.1 23.6
(#£.H Year.Month)
P National Association of Real Estate Investment Trusts (NAREIT) 33X TN Federal Reserve Board (FRB)
DINET — X LOVERK,
W & H KM,
Prepared based on the data from the NAREIT and the FRB.
Note: The graph is based on the end—of-month figures.
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B Hpli#ka%E Market Cap of Listed J-REITSs

J-REITHHffi#a%E (/£ H#KY)

G ¥ trillion) J-REIT Market Capitalization (LHS)

50 - - 3.0%
= |-REITRHi #8480 +— BRERAIREE (%) (F B D) 15.719k M
18 1 J-REIT market cap. /
16 1 Tokyo Stock Exchange total market value (%) (LHS) - 2.5%
14 A
- 2.0%
12 A
10 1 - 1.5%
8 -
6 - 1.0%
4 _
- 0.5%
2 _
0 0.0%
3913 913 9(3 913 913 913 913 9(3 913 9(3 913 913 9(3 913 936/ (H Month)
2008 09 10 11 12 13 14 15 16 17 18 19 20 21 22 |23| (5% Year)

> (—th) REIEERER b e . FORESES [T DT —2 JOVERL,

o BT R HGERMFRERIL, 7T A L0, A2 2 =i, 7o —Afi50 85 Thd,
Prepared based on the data from ARES (the Association for Real Estate Securitization)

and“Market Information”by the Tokyo Stock Exchange (TSE).

Note: The graph is based on the end—of-month figures.

©® H ARSRITIZED EGREE T SHEETE) L R #ERE(EFE(-REIT) D &
PN
Purchases of ETFs and J-REITs(Bank of Japan)

(f&M ¥100 million)
80,000 1 REWPERE 1 NBEEE 11 (J-REIT) 1147
70,000 mfEHoHEENV R IR E (R i HE(ETE) 564

898

60,000
50,000
40,000
30,000
20,000
10,000

0
2014 15 16 17 18 19 20 21 2022 (4 Year)

> HARERITHEHoHEN T i3 E (5 e 45 (BETF) B X ORENEREIEARE O (J-REIT) OB AR R | T01ERK,
Prepared based on“Purchases of ETFs and J-REITs” by the Bank of Japan.
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(4) FLZEU—1N Private REITs
D BTEENIE G EEREE Amount of Assets and Numbers of Private REITs

({9 ¥100 million) (& 15 N2 number)
50
55,000 ~ 46|
) R G FERSEE (/2 H 7%D) Amount of Assets (LHS) 54,281

50,000 1 — A NE (5 B%Y) Number of Investment Corporations (RHS) 39
. 49,9061 40
40,000
35,000 1%
30,000
25,000

1 20
20,000
15,000

1 10

10,000
5,000
0

T T T T T T T T T T T T T T T T T T T T 0
2012 201 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 (4 Year)
6 123 123 123 123 123 123 123 12 3 12 3 12 3 123 (H Month)

> () REIFERE R b OBV IER,

H o BMEMERER S, 727U, BERER I OEITE(0234E3 H K,

Prepared based on the data of ARES (The Association for Real Estate Securitization).

Note: The graph shows the end—of-quarter results. Figures are based on every year—end and the latest (Mar. 2023).

@ WEZF /AR Ownership Ratio by Investor Type

I
A .
Business Firms,etc. ﬂiﬁZOPgmon
16.9% o

R 3K 1,437 M
Total ¥3.1 trillion

(202343 H)
154 R
Local Financial .
Institutions Elﬂy%éﬁﬂ{ﬁj\
34.0% National Financial
Institutions
28.5%

> (—+h) RENEGERA S OB RO

o THRsemiis A, ST (MG 8RATABRS) - B 0% - HE0R - R P AR S A5,
[ His A Rl RE | 13, #7881 T - (5 S ATE T,

Prepared based on the data of ARES (The Association for Real Estate Securitization).

Note: National Financial Institutions: city banks (excluding regional banks),
life insurance and non-life insurance companies, central organizations of financial cooperatives, etc.
Local Financial Institutions: regional banks, credit associations, etc.
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@ RAEEREOFEIERE] S Percentage of Holding Assets by Property Type

Z O Others 817{&H 1.57(

Wyl 1,4441% T
‘ Total 1,444 Office
PRAT R PERRER  5IK4, 28 115 1] DRy tes

Assets Total ¥5.4trillion 38.7%
[HE /(53 (202343 1)
Retail
8,3301&M
1998 R
Rental House
11,050{& M

20.4%

> (—fh) REVEGER LIS OB RFLOIERL,
Prepared based on the data of ARES (The Association for Real Estate Securitization).

(5) 5 REIT REITs around the World
O HARALED F3; REIT i Listed REITs Market Size by Country

ZDfh Others 23.23KM (8.9%)
A% MEX 3.7J98H (1.4%)

770 BRA 3.6JK1 (1.4%) N 2
75 A FRA 5.63K (2.2%) 3
F3F4 CAN 6.33K ] (2.4%) £, \

AR —L SIN 9.73

FIEREIT S H

260.29K 14 e
A—AhSYT AUS 12,296 (4.7%) | Listed REIT Market Size [EEUSHSSE
¥260.2 trillion 169.975H

(65.3%)

#H[E UK 10.9JKF (4.2%)

HA JPN 15.0Jk (5.8%)

P R EHES a— ULREITY Y —F OB RO 1ERL
& (1) 20234E3 H B ORI FA%E,
(2) ONIFAEFHIRT 25,
Prepared based on the data from Global REIT Research Inc.
Notes: (1) Figures are the market capitalization as of March 2023.
(2) Figuresin () are the share of the total.
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@K [E REIT Krffika%E Market Cap of NAREIT

mmmm Hybrid REIT F{fifa%E Market Cap.
=== Mortgage REIT Wffifa%H Market Cap.

(10{&K /1 US$ billion) s Equity REIT BEi8%E Market Cap.
1,800 1 ——REIT# (47 A %) Number of REITs (RHS) [ 250
1,600 - ——
226
1,400 200
1,200
L 150
1,000
800 100
600
400 -
200
0 )
2008 10 15 20 2023 (£ Year)
ERME year—end | 5HZK end of May.

» National Association of Real Estate Investment Trusts (NAREIT)DAZFR T —Z LOVERL,

VE o BERME, 202345135 H KiH,
Prepared based on the data from the NAREIT.
Note: The values and numbers are based on the end of year. Those of 2023 are at the end of May.
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(%) BEEEE Direct Investment
O 4@V Financial Account

G UE(H Reserve assets
B ZDOMEE Other investment

&b YRAEPE & Financial derivatives
(JEH ¥ trillion)

30 1

SFEAE Portfolio investment

i B HEE Direct investment

excess inflow 7.1

20 A

10

10

20

30

i 06 2.8
40 A excess outflow =

50 -

2004 05 10 15 20 2022
(J&E4E Calendar Year)

> HARERAITTEERIN KR ) Z0TER

W (D) EEERE: CEBEICC TSROSO OFE DFAT /AN GERMELLR10% 2L o &R
e

(2) FESFE: BT E | EHOREE BT MEE

(3) EFIRAEPG S SEES | D5 B 2R OB E AT Y 7 DO ICAR A EFA DS $h

(4) ZOMBE: ST MEAN, TAG O, /MR ORIE LR FE O T IUCL DRI RELNED
FEAEDIHW

(5) SMEHEf: 28 NIZRDRA MR OB, FF AL D580

Prepared based on“Balance of Payments Statistics” by the Bank of Japan.

Notes: (1) Direct investment: Investments for the acquisition of firms and establishment of subsidiaries, as
well as withdrawals (when a resident owns equity that gives 10% or more of voting power in a
nonresident and vice versa).

(2) Portfolio investment: Sales/purchases of equity as well as sales/purchases and
issuances/redemptions of debt securities.

(3) Financial derivatives: Receipts/payments of forward trading gains/losses and notional exchange
gains/losses on currency swaps.

(4) Other investment: Loans, deposits, accounts receivable/payable resulting from the time
difference between the contract date and settlement of securities.

(5) Reserve assets: Changes in foreign currencies resulting from foreign exchange interventions
and increases due to receipts of income.
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©@ XINIMERERE%EE Amount of Internal and External Direct Investment
(BT : 10/ ¥ billion)

~2004:4EFE FY  XPNEZEERERE A ROVE G C
2005~ :J&4- CY  Net Direct Investment in AEPE¥E B #E (%) Net Direct Investment
Japan (by non-residents) Real Estate Industry |B/A Abroad (by residents)
2000 3,125 35 1.1 5,419
01 2,178 74 3.4 4,041
02 2,186 29 1.3 4,493
03 2,116 69 3.3 4,080
04 4,027 23 0.6 3,821
05 306 -2 - 5,046
06 =757 8 - 5,846
07 2,655 170 6.4 8,661
08 2,525 60 2.4 13,232
09 1,117 -6 - 6,990
10 -110 20 = 4,939
11 -140 -19 13.3 9,126
12 138 23 16.9 9,778
13 225 24 10.8 13,249
14 221 34 15.2 12,035
15 -272 -17 6.2 15,573
16 1,239 21 1.7 15,801
17 1,170 53 4.6 17,997
18 1,089 92 8.5 15,808
19 1,586 35 2.2 24,707
20 1,095 =20 - 12,354
21 2,706 =77 - 16,110
2022 4,275 —4 - 21,233

> B T BeRiEEH H #2004 FC) | TEIBIN SRR (20054 LARE) KRR
H o (1) ERR2 o0 EHIAERRFEHEN B2 57280 20044F FTL20054F LA DT — Z B MEIZ 72,

(2) EBRIN 3 HEEHE, 20134E ETIRIMEEBRIN X~ == 7 /U5 MU HERLL , 20 144E DU R 556 FIC
YEHLL TODT2 | 20134E ETE20144E LU DT — 2SR,

(3) HHEHE LI, MOESCHIE D3I U TKBEIHELE DTS A H I E L TITOIE | Th o,
BARMIZIE, REORITIRAORE, FHEEINE (G LI REONTERIL— By Si-%
ICRERE LI AT | IR T 28 & EE (RITEFROIRGEET) 7l Thd,

Prepared based on“Ministry of Finance Statistics Monthly” (through 2004) and “Balance of Payments”

(2005 and after) by the Ministry of Finance.

Notes: (1) As the two aforementioned statistics are based on different standards, it is not appropriate to compare
data after 2005 with those until 2004.

(2) Figures through 2013 are based on the BPM5 (Balance of Payments Manual, 5th edition) by the IMF.
Figures for 2014 and after are based on the BPM6.

(3) Direct investment is a transaction conducted with the aim of acquiring lasting interest in companies in
other countries or regions. Specifically, it refers to acquisition of equity capital, reinvested earnings
and lending to and borrowing from companies, and so on.
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3. ZMfth Others

(1) XoFy—HE Venture Investment
O HAD VC ZIZLHNF v — B EA~DEMBE

Annual Investment in Venture Business by Japanese VC, etc

(#4 number)

({5 ¥100 million)

EIPA AT B AR (PNERANI)

4,000 5 934 2774 For Domestic/Abroad (Unknown) - 3,000
AN CIDE S~ ekl
2,579 For Abroad F 2,500
3500 - o {3,418
E N W& S5 8.7
For Domestic 1,761 1,624 1,915} 2 000
3,000 1 —o— B e (G B ) <2,891 699
<2,790> Number of Investments (RHS) 2,778> 152 - 1,500
0.02 1,448
- 1,000
2,500 K2.345> 667 ’
’ 915 g 1,000 969 <2,243)
1,072 1.3 L 500
<1,933> ¢1,9767
2,000 - ’ <1,818> 0.3 637
0 -0
{1,529 614
1,500 - 8
’ <1,366> 1,093 <1,302>
’ <1,240> ’
<L171% g 499 2,711
<1,132>17¢1,026> 13 B
1,000 - (875> 431 21 418 419 ,
210 1,706 1,605
304 1,362
500 A
718 1,092
505 495 740 874
0
2005 10 15 20 2021
(4 £ Fiscal Year)
P ()T — L XTI — [ R T — 132022 | LOTERK,
F (D) < OWNEFEMNINRITEAR LB THD,

(2) 20104EFE =TI, [ENMIT E MBS 7 —F 3,
(3) TELMET, FFEEODMETHD,
Prepared based on“VEC YEARBOOK 2022”by Venture Enterprise Center.
Notes: (1) Figures in < > show the total annual investment for domestic and abroad.
(2) No breakdown data for domestic or abroad is available until FY2010.
(3) Number of investments is the accumulated deals in each fiscal year.

[4]—16



@ Bl VC 77 RRLEAE I L OVRE
Number of New Established VC Funds and the Total Amount

({&F9 ¥100 million) (A number)
5,000 190
, <4,587>
4500 b VC7 7 Rieka (/2 H %) Total Amount (LHS)
. 4 100
4,000 ——VC7 7 RHIFEASL (4 B %) Number of Funds (RHS)
3500 k9 816> 1 50
3,000 2,10 <2,520>  <€2,631
<2,358>
2,500 F 70\{1,980> ’ <2,375> 1 60
1,932 2<1,953>
2,000 r 56
1,500 | 1 40
1,000 1 2%
500 5
0 13 0
2005 10 15 20 2021
(#4E ¥ Fiscal Year)
P (—H) R F T F— T TR H— [ R F o — [ #2022 ) IOVERL,
Prepared based on“VEC YEARBOOK 2022”by Venture Enterprise Center.
@ HEMRNN (=7 v Number of Exits
Z DAt Others
SR E A LA B E L Buyback by Company Management
NE oy
(#£ Number of Companies) m{EH -5 E Write—off/Settlements
<795> 58 Trade Sales
" g D e MEA
700 T pq 45 682> m gk ABA PO
600 | 260 <BTT>
288 30 <528 B
500 |
314 276 2o 438> 4125 gg
101 29 419
A MREeEEii
128 mgsm 104
200 126 93 60
104 o 64
100 o 42
Elﬁll.
0
2011 18 19 20 2021

(4£J£ Fiscal Year)
» ()N TFy e F T TR A= TR T — HE2019) [T — 1 E2022 | LOERL.
E (D)< OB FEEOAF K
(2) 20134 ELIRMA TR AN T TM&A ) & B e,
Prepared based on“VEC YEARBOOK 2019”“VEC YEARBOOK 2022”by Venture Enterprise Center.
Notes: (1) Figures in < > show the annual total.

(2) “Trade Sales” include “M&A” in FY2013 and before.
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@ T v —HEFAOEPREE (A K[E BN - TP E)

(&M
450,000

400,000

350,000

300,000

250,000

200,000

150,000

100,000

50,000

(5%
18,000

16,000
14,000
12,000

10,000

8,000
6,000
4,000
2,000

Venture Investment Amount by Japan, US, Europe and China

¥100 million)

4,968
B 4,558
2012 13 14 16 17 18 19 20 2021
HAS Japan (8% Fisical Year: from Apr. to next Mar.)
Bk 71 US, Europe, China (&4 Calendar Year)
F7213%1:4 Number of Deals or Companies) —o— [ 4 Japan o K[EH US
[ 15,855
L —e— R Europe —e— 1[E| China
I 12,510 19 17
11,622 ’
L 10,573 11,073 10.086 11,101
7,987
I 5,149 5,488 5,815 5,875
3,510 3,821 3,963 3,956 3,805
f e——o—* 4,304 5,208
o1 L8 BIYTs s 3,683 o 3455 3955
e ————————t—
824 . 969 1,162 1,387 1,579 1,761 1.824 1,448 1.915
2012 2013 2014 2015 2016 2017 18 19 20 2021

H A Japan (8% Fisical Year: from Apr. to next Mar.)
KBk 51 US, Europe, China (J&4F Calendar Year)

> () ATy =T TAR S = [N F e — A E2019) [Ty — 52022 KOPEK,

E (1) KEFERHICIIEELE T,

(2) BRIN:VCLS DT TAN=b AT 412D E GG T, FHBEIHTIIAR R LD TH L,

Prepared based on“VEC YEARBOOK 2019”“VEC YEARBOOK 2022”by Venture Enterprise Center.
Notes: (1) US: Figures include investments by non—financial companies.

(2) Europe: Figures include investments not only by VC but also by private equity companies.
The number of invested venture businesses(companies) is used instead of the number of deals.
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(2) —IRTF/)LF¥— Primary Energy
O =X —{EHEEDOWNER  Breakdown of Energy Supply

(osp )
25 B R/ —« HIEEE Renewable Energy,etc.

7K 77 Hydroelectric Power <29.0>
= Jfi1-7- 77 Nuclear Power
90 | TRHEATALNG

£k Coal
mAH Ol <15.9>

227> <22.9

<16.5>

15 <14.4> 1 I I I = |
K =EER
<12.6> ¥ nt i
10
5
0
1971 75 80 85 90 95 2000 05 10 15 2021
(4£ B¢ PFiscal Year)
@ =X —fE D =7 Percentage Share of Energy Supply by Type
B )LX—« HiZSE Renewable Energy,etc.
%Q&E%{f;?{‘éﬂ}gmﬁ) 7K 77 Hydroelectric Power
1 I1s1
- ® J57- 77 Nuclear Power
Bk a7 (19794) RIHA LNG HHAKIESS (20114F)
1979 Oil Crisis Eﬁ Coal 2011 Great East Japan Earthquake
(%) w7l Ol
100 L
] 10.0
e f=mmE =
g GELELEELLEEL L TEELLETLEETREEEREEEE T
] |
%0 3.2
70 I = 21.4
| 75.5
60 |
50 | 25.8
40 |
30 |
20 | 36.0
10 |
0
1971 75 80 85 90 95 2000 05 10 15 2021

(4~ Fiscal Year)
P ER=RX — T HRAE =X —HEE ) LB,

Prepared based on“Comprehensive Energy Statistics”by the Agency for Natural Resources and Energy.
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1. AO-ttTH Population / Household

(1) 2FEo A O Population in Japan
D AN DOEGEREES Actual Total Population and Estimate

(B 7\ mil. psns)
140
126

120
100 |

80 |
71
60
50

40 HA &7 High Fertility Rate 26

EiEE L HEEHE —— HWAFNL Medium Fertility Rate

20 F .
Census Results i Estimates HUAEAT Low Fertility Rate

0 L L
1955 65 75 85 95 05 15 25 35 45 55 65 75 85 95 05 15 2120
2020 (4 Year)

(BAZ © 5N, % mil. psns, %)

IR A SR DA 1 PR N B LR
Year Total Changes in 5 years (&+100 A1
- o x93 558+ D)
% S G SR Sex Ratio (males to
Male Female Number Rate 10 o)
1955 90.1 44.2 45.8 6.0 7.1 96.5
60 94.3 46.3 48.0 4.2 4.7 96.5
65 99.2 48.7 50.5 4.9 5.2 96.4
70 104.7 51.4 53.3 5.5 5.5 96.4
75 111.9 55.1 56.8 7.3 7.0 96.9
80 117.1 57.6 59.5 5.1 4.6 96.9
85 121.0 59.5 61.6 4.0 3.4 96.7
90 123.6 60.7 62.9 2.6 2.1 96.5
95 125.6 61.6 64.0 2.0 1.6 96.2
2000 126.9 62.1 64.8 1.4 1.1 95.8
05 127.8 62.3 65.4 0.8 0.7 95.3
10 128.1 62.3 65.7 0.3 0.2 94.8
15 127.1 61.8 65.3 -1.0 -0.8 94.8
2020 126.1 61.3 64.8 -0.9 -0.7 94.7

(BN : § AN mil psns)

IR HAE =L HiAE iz H AR AL

Year High Fertility Rate Medium Fertility Rate Low Fertility Rate
2025 123.7 123.3 122.8
2030 121.1 120.1 119.2
2040 115.3 112.8 110.7
2050 108.8 104.7 101.2
2120 70.6 49.7 35.9

> RBERE R TEZARA Ko RE 5 .

E AR R N F REWFFERTT B ARORRERHEGT N B (B F54EHERT) J0ERK,
Prepared based on “Population Census of Japan” by the Ministry of Internal Affairs and Communications,
“Population Projections for Japan (2023)”by the National Institute of Population and Social Security Research
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@ ANOvo3vRoZ8{k Change in the Population Pyramid

20204F FERAN
Actual Population in 2020
(% Age)

70 A
60 -
50 A
40 ] Female
30
20 A

10 A

0 | | | | | |
120 100 80 60 40 20 0 0 20 40 60 80 100 120
(J7 A\ 10,000psns)

20504 H#EEH AR
Estimate Population in 2050

(% Age)
100~ A

90
80
70
60
50
1 S

40 Female

30 1
20 A

10+

L | | | | O I Il | | | |
120 100 80 60 40 20 0 0 20 40 60 80 100 120
(J7 A\ 10,000psns)

> RBATGEHR TEEAGA] | ENirh R A0 REPFTEETT B ARORSIRHER A O 1 (B F5EHER) J0ERK,
o HERHMENE, AR DB T AL OS A,

Prepared based on “Population Census of Japan” by the Ministry of Internal Affairs and Communications,
“Population Projections for Japan (2023)” by the National Institute of Population and Social Security Research.
Note: These estimates are based on the medium fertility assumption and the medium mortality assumption.
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@ HAEEEEFEkHZE2R Number of Births and the Total Fertility Rate

(J7 A\ 10,000psns)

DD 2 HFE(1966) (900>
900 - Hmoe?gma [ \ <— F2R AR —7 — A (1971-74) AR % (£ B BR)
SUperstitiogs The Second Baby Boom Number of Births (LHS)
q&> —— DEHEFRRHI A3 ()
150 A 2.14 Total Fertility Rate (RHS)
<106>
100 A 17
50 - 1.26 1.26_
0
1960 65 70 75 80 85 90 95 2000 05 10 15 20 2022
(#F- Year)

> EAGHEET AN D BhREREEE LTER
E (D) AR AR LI 5mD HA9RE ETO K T OEERBIHAEROA G,
(2) 19724E LA MR IR A BRS, 202213 TH D,
Prepared based on“Vital Statistics”by the Ministry of Health, Labour and Welfare.
Notes: (1) Total fertility rates of female aged between 15 and 49 by age.
(2) The figures for 1972 or earlier excluded Okinawa Prefecture and those for 2022 are approximate.

@ BEIH - BERS R I JONE I PIBE - n

Marriage and Divorce Rates and Average Age of First Marriage

3.0

- 2.5

2.0

1.5

1.0

0.5

o DA =R LS =R SR s (%) (%) X
Year Marriage Rate Divorce Rate Average Age for First Marriage  (Reference) US
PN *= DA = iR
Male Female Marriage Rate | Divorce Rate
1990 5.9 1.28 28.4 25.9 9.8 4.7
95 6.4 1.60 28.5 26.3 8.9 4.4
2000 6.4 2.10 28.8 27.0 8.2 4.0
05 5.7 2.08 29.8 28.0 7.6 3.6
06 5.8 2.04 30.0 28.2 7.5 3.7
07 5.7 2.02 30.1 28.3 7.3 3.6
08 5.8 1.99 30.2 28.5 7.1 3.5
09 5.6 2.01 30.4 28.6 6.8 3.5
10 5.5 1.99 30.5 28.8 6.8 3.6
11 5.2 1.87 30.7 29.0 6.8 3.6
12 5.3 1.87 30.8 29.2 6.8 3.4
13 5.3 1.84 30.9 29.3 6.8 3.3
14 5.1 1.77 31.1 29.4 6.9 3.2
15 5.1 1.81 31.1 29.4 6.9 3.1
16 5.0 1.73 31.1 29.4 7.0 3.0
17 4.9 1.70 31.1 29.4 6.9 2.9
18 4.7 1.68 31.1 29.4 6.5 2.9
19 4.8 1.69 31.2 29.6 6.1 2.7
20 4.3 1.57 31.0 29.4 5.1 2.3
21 4.1 1.50 31.0 29.5 6.0 2.5
2022 4.1 1.47 31.1 29.7 = =

> JEASHEE T N D EhRERE) . SKIEICDCOESR 5% Bt % —)National Marriage and Divorce Rate Trends |

FOERL
& EIARBIOWESSRIZ, A D 1,000 AH7-0 DR HETHH,
Prepared based on“Vital Statistics by the Ministry of Health, Labour and Welfare (Japan), “National
Marriage and Divorce Rate Trends”by the Centers for Disease Control and Prevention (US).

Note: The marriage/divorce rates are the numbers of annual marriage/divorce registered per 1,000 population.
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® F¥JF M Average Life Expectancy

(4F years) ¢ Female
95 r B Male 90.50
90 F 86.30 87.71 {1 87.57
84.60 84 .45
85 81.90 k,/_.
80 81.47
75
70
65
60
[58.00 SR R BT D)
b Results i Estimates
50 + (Medium Mortality Assumption)
45 1 1 1 1 1 1 1 1 1 J
1950 60 70 80 90 2000 10 20 30 40 2050
(4F Year)

> JEAEGHEE TAmR| ENT AR N D RERFZEET T B ARORERHERE A 1 (B IS AHER) KOIERL,

o 19TVELIRTI IR 2 BRL,

Prepared based on“Life Tales”by the Ministry of Health, Labour and Welfare, “Population Projections for

Japan (2023)”by the National Institute of Population and Social Security Research.

Note: The figures for 1971 and before excluded Okinawa Prefecture.

® FElnplONYE)4 4 Average Remaining Life by Age

(HAL : 4 years)

(vl ) Male 7 Female vl ) Male 7z Female
Age Age

2019 = 2020 2021 2019 @ 2020 | 2021 2019 | 2020 = 2021 2019 2020 = 2021

Om% 81.41 81.64 81.47 87.45 87.74 87.57 5bmk 28.34 28.58 28.39 33.79 | 34.09 33.91

5% | 76.63  76.83 76.67 82.66 = 82.93 82.76 60k 23.97 24.21 24.02 29.17 29.46 29.28
10m% 71.66 71.85 71.70 77.69 77.96 77.78 65mk 19.83 20.05 19.85 24.63 24.91 24.73
15m% 66.69 66.89 66.73 7272 7298  72.81 70mk 15.96 16.18 15.96 20.21 20.49 20.31
20m% 61.77 61.97 61.81 67.77 68.04 67.87 ThE%k 12.41 12.63 12.42 1597 16.25 16.08
255%  56.91  57.12 56.95 | 62.84 63.12  62.95 80i% 9.18 9.42 9.22 | 12.01 | 12.28  12.12
307% 52.03 52.25 52.09 57.91 58.20 58.03 85k 6.46 6.67 6.48 8.51 8.76 8.60
35m%  47.18  47.40 47.23  53.00 53.28 53.13 90k 4.41 4.59 4.38 5.71 5.92 5.74
40m% 42.35  42.57 4240 48.11 48.40 48.24 95 2.94 3.10 2.90 3.64 3.82 3.66
45m% 37.57 © 37.80  37.62 43.26 43.56 43.39 100mk 1.89 2.01 1.91 2.29 2.37 2.41

50m% 32.89 33.12 3293 38.49 38.78 38.61

> JEAFEE T A mEE ) KOTER,
Prepared based on“Life Tales”by the Ministry of Health, Labour and Welfare.
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(2) BRI N B Population by Area

O 2E AN A OEERIANER Breakdown of Population by Area
(BNE - 5 A % 10,000 psns, %)

o eS| = RARTIRE Hh 5
Year Nationwide Three Major B A& PN £ i = Others
Areas Greater Tokyo | Greater Osaka Greater Nagoya
UN= 2000 12,693 6,287 3,342 1,844 1,101 6,406
Population 2005 12,777 6,418 3,448 1,848 1,123 6,358
2010 12,806 6,545 3,562 1,849 1,135 6,260
2015 12,709 6,581 3,613 1,835 1,133 6,128
2020 12,615 6,641 3,691 1,821 1,129 5,974
Rk b 2000 100.0 49.5 26.3 14.5 8.7 50.5
Composition 2005 100.0 50.2 27.0 14.5 8.8 49.8
2010 100.0 51.1 27.8 14.4 8.9 48.9
2015 100.0 51.8 28.4 14.4 8.9 48.2
2020 100.0 52.6 29.3 14.4 9.0 47.4
HEIR R 2000~05 0.7 2.1 3.2 0.2 2.0 -0.7
Change 2005~10 0.2 2.0 3.3 0.1 1.0 -1.5
2010~15 -0.8 0.6 1.4 -0.8 -0.1 -2.1
2015~20 -0.7 0.9 2.2 -0.8 -0.3 -2.5

@ =KATHEIZEBIT iR AEFEK
Number of Those Who Moved in and out of Three Major Areas

(5 A 10,000psns) —o— HUHL[& Greater Tokyo Area

30.0
KBRFE Greater Osaka Area
25.0 —o— 4,1 /Z& Greater Nagoya Area 25.3 (ZREHI3M)
—o— = KT F& Total of Three Mager Areas

20.0 19.6 CRT)
15.0
10.0

5.0 4.4 (KPRO)

1.3 (4 7 EN)

0.0

75‘0 L L L L L L L L L L L L L L L L L L L L L L L L L L L L L L J
1992 95 2000 05 10 15 20 2022 (4 Year)
> REATHR TESHE . BEE MERERGIRICE SN O, A D EIRE L O KOFERK,

W (D) = RERTHREENL, B GRS, #r R, TIER . ) 1R, RO ORI, R, SR,
ZER) . BIXOAHERE (ZmE, iR, =ER),
(2) St FE OBV NEEFE LIZ728, 20044F  L20054E 5 O — X (2 Lt 2320,
(3) 20124F ETITAFE (AH BB H) | 20130 BIEEAE (LA DB12H),
(4) 20134 DIEAMNE N E 5 T,
Prepared based on “Population Census of Japan” by the Ministry of Internal Affairs and Communications,
and “Population, Demography and Number of Households Based on the Basic Resident Registers” by the
Ministry of Internal Affairs and Communications.
Notes: (1) Three Major Areas: Greater Tokyo (Tokyo Metropolitan, Saitama, Chiba and Kanagawa Prefecture),
Greater Osaka (Osaka, Kyoto, Hyogo and Nara Prefecture), and Greater Nagoya (Aichi, Gifu and
Mie Prefecture).
(2) The way of handling internal migrants has been changed since 2005 fiscal year.
(3) 2012 and before: Fiscal Year, since 2013: Calender Year

(4) Total population for since 2013 includes foreigners.
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(3) EEE D AN O Population of the Greater Tokyo

25
20
15
10

O HAAMERIS L O 8 Natural and Social Population Change
(75 A\ 10,000psns)

AN FEEREL (A+BRH)
Population Change (Total, A+B)

i 19.6
16.5

11.5

5.1 \N A_‘\:\. / 5.8
V

A e ERE (B)
Social Population Change (B) 1 RO (A)
. INFE IR

Natural Population Change (A)
-15.8

1992 95 2000 05 10 15 20 2022
(4F Year)

> RBEETMERERGIRIZESA O, A DEIRE L O£ KI01ERR,
o (1) B AU, BRI TEER AR IR
(2) BEHE DB ZE T L7278 | 200445 £20054F 5 DT — X [ TE#GeE 37220,
(3) 2012 £ CTITAREE (UH BB H) | 20134 EBITEF (1A 7 D124),
(4) 2013 BIFSNE N E E e,
Prepared based on “Population, Demography and Number of Households Based on the Basic Resident Registers”
by the Ministry of Internal Affairs and Communications.
Notes: (1) Greater Tokyo: Tokyo Metropolitan, Saitama, Chiba and Kanagawa Prefectures
(2) The way of handling internal migrants has been changed since 2005 fiscal year.
(3) 2012 and before: Fiscal Year, since 2013: Calender Year
(4) Total population since 2013 includes foreigners.
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@ HutEBlo A B Population by Area

= By E R+ T3 IE+423 ) 1| L Saitama, Chiba and Kanagawa Prefectures
B S Tokyo Metropolitan

Census Results | Estimates

40 ¢
36.1>  $36.92 1 362>

<35.9> <35.3>

<33.4>

30

20

10

1990 95 2000 05 10 15 2020 25 30 2035 (4 Year)

> RBATEHR [ESHE L0 RE2S A,
[ 2t OB N 0 RRERFZERT T B ARORERHERE A 11 ) CERCB0FEHERT) JD1ERK,
& O)NIFEEADIZHDLEIE,
Prepared based on “Population Census of Japan” by the Ministry of Internal Affairs and Communications.
“Population Projections for Japan (2018)”by the National Institute of Population and Social Security Research.

Note: Number in ( ) is the share of the national total population.
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(4) HHntERk Age Composition
O EE O XA HIN B O FEREEHEGT
Actual Population and Estimate by Age Group (Nationwide)

4 AN H Population (-F- A 1,000psns) FERkE Composition (%) RIS
Year g 0- 14 %% 1564 2% 6528001 0- 142 15- 64 2% 6588001 i
Total years old |years old 165 and EHIELE  years old |yearsold | 65and f&Mjji4E  Average
over 5Ll E over T5EEDL 1 Ase
75 and over 75 and over
1980 117,060 27,507 78,835 10,647 3,629 23.5 67.4 9.1 3.1 33.9
1990 123,611 22,486 85,904 @ 14,895 5,933 18.2 69.7 12.1 4.8 37.6
2000 126,926 18,472 86,220 22,005 9,012 14.6 68.1 17.4 7.1 41.4
2010 128,057 16,803 81,032 | 29,246 14,214 13.1 63.8 23.0 11.1 45.0
2015 127,095 15,887 76,289 33,465 16,312 12.6 60.7 26.6 12.8 46.4
2020 126,146 14,956 72,923 35,336 18,249 12.1 59.2 28.7 14.8 47.7
2030 120,116 12,397 70,757 36,962 22,613 10.3 58.9 30.8 18.8 49.9
2040 112,837 11,419 62,133 39,285 22,275 10.1 55.1 34.8 19.7 51.3
2050 104,686 10,406 55,402 38,878 24,332 9.9 52.9 37.1 23.2 52.4
2100 62,779 5,590 32,102 @ 25,087 16,696 8.9 51.1 40.0 26.6 54.8
2110 55,817 5,048 28,271 22,498 14,700 9.0 50.7 40.3 26.3 54.7
2120 49,733 4,451 25,173 1 20,109 13,408 8.9 50.6 40.4 27.0 54.8
A I A
(4F Year) Total Population (1,000psns)
1980 9.1% m| 117,060
90 2R 123611
2000 WAE 126920
10 . 128,057
15 26.6% | 127,095
20 28.7% | 126,146
L 30 3084 T 120,116
=}
5] 40 34.8% 19.7 112,837
é 50 AWM 104,686
2 4 100 M 62,779
110 55,817
|
2120 27.0 49,733
(4EHh Age) 0-14 15-64 65— 75-

> EBE R NESA ] E LR A O BBETIERTT B ARORERHERE A D ) (B AI54EHE

F o (DBRADIZIEFRARREE S 00, IR A RO TEHL TS,
(2) HEFHEIL, HZAE NI D8 T L DS A,
Prepared based on “Population Census of Japan” by the Ministry of Internal Affairs and Communications,
“Population Projections for Japan (2023)” by the National Institute of Population and Social Security Research.
Notes: (1) Total population includes those whose age is not known.
(2) These estimates are based on the medium fertility assumption and the medium mortality assumption.
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@ FAUEOFEE X NN 0 OEFLHER!
Actual Population and Estimate by Age Group in the Greater Tokyo

e A H Population (A 1,000psns) Rkt Composition (%)
Year A 0- 14k 15-645% 65mLlE |0- 14 5% 15-64 5% |65mLLE

Total years old years old 65 and over years old | years old 65 and over

BRER 2000 12,064 1,421 8,686 1,910 11.8 72.3 15.9
Tokyo 2005 12,677 1,425 8,696 2,296 11.5 70.0 18.5
Metropolitan = 2010 13,159 1,477 8,850 2,642 11.4 68.2 20.4
2015 13,515 1,523 8,926 3,066 11.3 66.0 22.7

2020 14,048 1,567 8,944 3,108 11.5 65.7 22.8

2025 13,846 1,508 9,066 3,272 10.9 65.5 23.6

2030 13,883 1,471 8,989 3,422 10.6 64.7 24.7

2035 13,852 1,443 8,734 3,675 10.4 63.1 26.5

2040 13,759 1,432 8,330 3,996 10.4 60.5 29.0

2045 13,607 1,408 8,023 4,176 10.3 59.0 30.7

By E IR 2000 6,938 1,025 5,011 889 14.8 72.4 12.8
Saitama 2005 7,054 986 4,892 1,157 14.0 69.5 16.4
Prefecture 2010 7,195 954 4,749 1,465 13.3 66.3 20.4
2015 7,267 914 4,549 1,804 12.6 62.6 24.8

2020 7,345 858 4,335 1,935 12.0 60.8 27.1

2025 7,203 819 4,350 2,034 11.4 60.4 28.2

2030 7,076 779 4,218 2,080 11.0 59.6 29.4

2035 6,909 744 4,002 2,163 10.8 57.9 31.3

2040 6,721 723 3,700 2,298 10.8 55.1 34.2

2045 6,525 698 3,492 2,335 10.7 53.5 35.8

T-HEIH 2000 5,926 843 4,236 837 14.2 71.6 14.1
Chiba 2005 6,056 819 4,155 1,060 13.6 68.8 17.6
Prefecture 2010 6,216 800 4,009 1,320 13.0 65.4 21.5
2015 6,223 768 3,844 1,611 12.3 61.8 25.9

2020 6,284 734 3,716 1,700 11.9 60.4 27.6

2025 6,118 675 3,653 1,791 11.0 59.7 29.3

2030 5,986 639 3,528 1,819 10.7 58.9 30.4

2035 5,823 608 3,340 1,875 10.4 57.4 32.2

2040 5,646 589 3,083 1,973 10.4 54.6 35.0

2045 5,463 569 2,906 1,989 10.4 53.2 36.4

Az )] L 2000 8,490 1,184 6,121 1,170 14.0 72.2 13.8
Kanagawa 2005 8,792 1,185 6,088 1,480 13.5 69.6 16.9
Prefecture 2010 9,048 1,188 5,989 1,820 13.2 66.6 20.2
2015 9,126 1,145 5,803 2,178 12.6 63.6 23.9

2020 9,237 1,086 5,629 2,309 12.0 62.4 25.6

2025 9,070 1,028 5,618 2,424 11.3 61.9 26.7

2030 8,933 977 5,430 2,526 10.9 60.8 28.3

2035 8,751 937 5,129 2,684 10.7 58.6 30.7

2040 8,541 917 4,757 2,868 10.7 55.7 33.6

2045 8,313 891 4,498 2,923 10.7 54.1 35.2

> [E A RRE A O REMFIERT T B ARO RSB AHERT A O CEARS0AEHER) KB,
W (D) ANOREICITFR A REE S o0, MERLIIARFEZR W TREL TV,
(2) 20254F LARRITHERHE CTHY . AT AL DIE L AL DG G,
Prepared based on “Population Projections for Japan by Prefecture (2018)” by the National Institute
of Population and Social Security Research.
Notes: (1) Total population includes those whose age is not known.
(2) Figures for year 2025 and after are estimates, based on the medium fertility assumption
and the medium mortality assumption.
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3 15 AT N 0 OFEIE Proportion of Those Aged Less than 15
(%)

25
256 e 2>[E] Nationwide
e BT B& Greater Tokyo Area
20 e B HHR 3K Tokyo central 3wards

15
13.5
11.9
11.5

10

9.8 o
°1980 85 90 95 2000 05 10 5 2020 (4 Year)
@ 65 Ll BN O OEIE Proportion of Those Aged 65 and Older
(%)
O 98.0

25

20

15
10
= 42[E] Nationwide
5 [ 7.0 ' e B F{ P& Greater Tokyo Area
e T HR03X. Tokyo central 3wards
0 L L L L L L L J
1980 85 90 95 2000 05 10 15 2020 (4F: Year)

> REA R ESR A KOIER
o (1) BRI - BOHR SRR IR, TEER B ER
(2) HARL3X e - THRH X, eI HRIX
Prepared based on “Population Census of Japan” by the Ministry of Internal Affairs and Communications.

Notes: (1) Greater Tokyo Area: Tokyo Metropolitan, Kanagawa, Chiba and Saitama Prefectures
(2) Tokyo central 3wards: Chiyoda, Chuo and Minato
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(5) Z2EOMHEA Number of Households in Japan
D HEEDOEFELHEE Actual Number and Estimate of Households

e2 N =] — A LA 2 720 N B (— i AtAr)
Year Population Private Households Persons/Private Household
(& I A\ mil. psns) (& B 1#F mil. households) (A psns)
1960 94.30 22.54 4.14
65 99.21 - -
70 104.67 30.30 3.41
75 111.94 33.60 3.28
80 117.06 35.82 3.22
85 121.05 37.98 3.14
90 123.61 40.67 2.99
95 125.57 43.90 2.82
2000 126.93 46.78 2.67
05 127.77 49.06 2.55
10 128.06 51.84 2.42
15 127.09 53.33 2.33
20 126.15 55.70 2.21
2025 122.54 54.12 2.19
30 119.13 53.48 2.15
35 115.22 52.31 2.11
2040 110.92 50.76 2.08

(5 & mil. households)

60

50

40

30

20

10

0
1960

55.70

b\5;1.12\

KAfE | HERHE

Census Results i Estimates

65

70 75 80 85 90 95 2000 05 10 15 2020 25 30 35 2040
(£E Year)

> ARBEHER [ESHE XRREZ5 .

*

[E ST AR PREE - N O RIRERFERT T A AR O P ORERHERT ) CERR3TAEHERT) LOIERL,

— S, DEREAEFEEBIZLTWD A X DEFED, (i)~ F 2B TEATHWAHEEE |
GiDRfEY « T1E72E8 OHREEH (T272 AR BHAL DR NEERS) | (v)BUFRC2 L oM H D H
BEHTHY, BIELRAE, SRRSO AFTE ., EFTREEREITE F2u,

Prepared based on “Population Census of Japan” by the Ministry of Internal Affairs and Communications,
“Household Projections for Japan (2019)” by the National Institute of Population and Social Security
Research.

Notes: “Private households” consist of households of (i), (ii), (iii) and (iv) below.

(i) A group of persons sharing living quarters and living expenses, (ii) A person who lived by
himself/herself occupying a dwelling house, (iii) A person residing together with the household
(or(ii) above but keeping a separate budget, or a person residing in a boarding house,

(iv) An unmarried person lived in a dormitory for employees. Excluding student’s or social facilities.
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Q@ FIEFER RS D IR L HERT
Actual Number and Estimate of Households by Family Type

Z DA Others
m -+ Parent(s) and Child(ren)

Kt D F Family Couple—only L B
SRl HERHE
u Hflt One—person

(& 75 %5 mil. households) Census Results i Estimates
60

<55.7>
<54.1> <53.5>
¢51.8> 9337 <52.3> ¢50.8>
41 38 35

= | aegs <190 e 5.0 3.4
<43.9> 6.2
" as0s 07 e 6.5 18.8
i ‘ . ‘ 17.5
<35.8> 1 19.0 191
;13 188
50 |1 8] 18.5
o : 0.8 L2 1 919 111 110 107
: 17.6 10.3 '
P 17.1 gg 96
7.6 ;
6.3

1980 85 90 95 2000 05 10 15 20 25 30 35 2040
(4E Year)

@ AR lin DX Bl D B iy B oD ST L HERT

Actual Number and Estimate of One—person Households by Age Group
(AL 5 1 mil. Households)
ol Agel 15-19%% | 20-29%% | 30-39%% | 40-49%% = 50-594% & 60-69%% | 70-794% @ SORELA L
A Year | Age 15-19 Age 20-29 | Age 30-39 | Age 40-49  Age 50-59  Age 60-69 | Age 70-79 | Age 80+

2015 0.38 3.32 2.47 2.49 2.22 2.85 2.56 2.13
2020 0.29 3.48 2.29 2.31 2.52 2.48 2.89 2.49
2025 0.34 3.17 2.15 2.27 3.08 2.78 3.23 2.95
2030 0.32 2.99 2.13 2.06 3.11 3.22 2.92 3.51
2035 0.30 2.83 2.07 1.92 2.76 3.72 2.98 3.66
2040 0.28 2.68 1.96 1.89 2.50 3.72 3.37 3.55
> RBARGEH R TEZAGRA (2020) ) | ESZHHSOREE- A O RENFZEETT B RO AT EL O RERHERT )
CERR30FHERT) ZO1ERK,

Prepared based on “Population Census of Japan (2020)” by the Ministry of Internal Affairs and Communications,
“Household Projections for Japan (2018)” by the National Institute of Population and Social
Security Research.
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(6) HIEE OS2 Number of Households in the Greater Tokyo
O HulkB o HE4 Number of Households by Area

(HAL %7 1,000 households)

2000 2005 2010 2015 2020
4:[F Nationwide A 46,782 49,063 51,842 53,449 55,830
W RLPE Greater Tokyo B 13,324 14,232 15,562 16,261 17,387
(B/A %) (28.5) (29.0) (30.0) (30.4) (31.1)
HHAD Tokyo Metropolitan 5,371 5,747 6,382 6,701 7,227
BRI X ER Tokyo 23wards 3,763 4,025 4,532 4,801 5,216
23 ) 1| Kanagawa Prefecture 3,318 3,550 3,830 3,979 4,224
¥y E R Saitama Prefecture 2,470 2,631 2,838 2,972 3,163
FZEIR Chiba Prefecture 2,164 2,304 2,512 2,609 2,774

@ Fin X 53Rl « 55 £ i oo B A A 5
Number of One—person Households by Age Group and Gender
(HNT : THE45 1,000 households)

2000 2005 2010 2015 2020
FLHE Y 42 R R 2K Nationwide (Both Sexes) 12,911 14,457 16,045 17,376 21,151
5 Ex(ELY Nationwide 6,979 7,665 8,353 8,975 10,936
Male  AURBERREKL Greater Tokyo 2,581 2,816 3,120 3,268 3,954

205E AT Age under 20 85 73 65 60 38
201% Age 20-29 893 781 747 699 773
301% Age 30-39 573 665 698 643 625
401X Age 40-49 347 401 533 610 592
501% Age 50-59 355 415 412 448 560
601 2L Age 60 and over 327 481 665 806 902
I EER Nationwide 5,933 6,793 7,692 8,400 = 10,215
Female AU BEREL Greater Tokyo 1,717 2,010 2,430 2,685 3,398
20% AT Age under 20 56 46 48 44 32
201% Age 20-29 470 459 486 497 613
301 Age 30-39 230 317 373 371 382
401X Age 40-49 122 164 255 313 317
501% Age 50-59 193 205 208 239 319
60f%LL . Age 60 and over 647 820 1,061 1,221 1,347

> RBERE R TEZRA Ko RE 5 .,

W B - - - B, AR IR, TEEIR B EIR

Prepared based on “Population Census of Japan” by the Ministry of Internal Affairs and Communications.
Note: Greater Tokyo: Tokyo Metropolitan, Kanagawa, Chiba and Saitama Prefectures
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(%) TEHTHON D - {HHEE
Population and the Number of Households in the Main Cities

NS AL T

Population Households City Area

(A persons) (1% households) (ki)

7 A5 202341 1 20234E1 A 20234E7 1
Point of time as of Jan. 2023 as of Jan. 2023 as of Jul. 2023
gl City
FLWR T Sapporo 1,959,512 1,096,729 1,121.26
(=n5 Sendai 1,067,486 537,584 786.35
W E Saitama 1,339,333 631,465 217.43
e il Chiba 977,016 480,237 271.76
HRARERIK. Tokyo 23wards 10,063,445 5,574,429 627.51
BT Yokohama 3,753,645 1,851,338 438.01
)1 W Kawasaki 1,524,026 778,087 142.96
FRAR R T Sagamihara 719,118 351,662 328.91
Bk Niigata 773,914 347,609 726.19
e it 7 Shizuoka 683,739 323,095 1,411.93
TEAATH Hamamatsu 792,704 351,529 1,558.06
Z ] Nagoya 2,294,854 1,156,802 326.50
predin Kyoto 1,385,190 730,333 827.83
N Osaka 2,741,587 1,563,594 225.33
B Sakai 821,428 399,860 149.83
P Kobe 1,510,917 772,275 557.05
fi] (L1 i Okayama 702,020 337,895 789.95
NG Hiroshima 1,184,731 578,364 906.69
eI Kitakyusyu 929,396 488,404 492.50
el i Fukuoka 1,581,398 841,762 343.47
REASTH Kumamoto 731,476 354,338 390.32
b TR EA BRI SN A DB RE R O | [E] -HiER s 4 (R0 T 05 7 A 31 i
FOER,

I —IICERRER S OEEE E T,

Prepared based on “Population, Demography and Number of Households Based on the Basic Resident Registers”
by the Ministry of Internal Affairs and Communications, and “Survey on Area by Prefecture and Municipality” by
the Geospatial Information Authority of Japan.

Note: The area includes those of undetermined boarder.
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(7) 951877 Labour Force

O 2Eo5f# 7) N0 National Labour Force Population
CHEAT: 77 A % 10,000 psns, %)

A WA S8 SEE
Year gl 15520 AN E Population aged 15 years old and over INEEASES
Population 378 5) N0 Labour force FE57@  Labour Unemploy
B2¥#E  Employed person SEA APNS forC.e o ment rate
&t &t &t HE¥EE FiE ERE R Not in Earr;(;lpauo (©)/®)
Total |Total |Total Self- TEH  Employee [Unemployed [labour | (B)/(A)
(A) (B) employed | Family (&) force
worker
2000 12,688 10,836 @ 6,766 6,446 731 340 5,356 320 4,057 62.4 4.7
05 12,766 11,007 | 6,650 6,356 650 282 5,393 294 4,346 60.4 4.4
06 12,761 11,020 @ 6,657 6,382 633 247 5,472 275 4,355 60.4 4.1
07 12,776 11,043 | 6,669 6,412 622 236 5,523 257 4,367 60.4 3.9
08 12,771 11,050 @ 6,650 6,385 607 224 5,524 265 4,395 60.2 4.0
09 12,757 11,050 | 6,617 6,282 594 202 5,460 336 4,430 59.9 5.1
10 12,739 11,049 @ 6,590 6,257 579 189 5,463 334 4,452 59.6 5.1
* 11 12,156 10,552 | 6,261 5,977 535 174 5,244 284 4,287 59.3 4.5
12 12,763 11,110 = 6,565 6,280 560 180 5,613 285 4,543 59.1 4.3
13 12,741 11,107 | 6,593 6,326 555 174 5,567 265 4,510 59.3 4.0
14 12,723 11,109 = 6,609 6,371 559 168 5,613 236 4,494 59.4 3.6
15 12,705 11,110 | 6,625 6,401 546 162 5,663 222 4,479 59.6 3.4
16 12,701 11,115 @ 6,678 6,470 530 154 5,755 208 4,430 60.0 3.1
17 12,687 11,118 | 6,732 6,542 529 151 5,830 190 4,379 60.5 2.8
18 12,670 11,116 = 6,849 6,682 BB 151 5,954 167 4,258 61.5 2.4
19 12,648 11,112 | 6,912 6,750 532 144 6,028 162 4,191 62.1 2.4
20 12,622 11,108 @ 6,902 6,710 527 140 6,005 192 4,197 62.0 2.8
21 12,572 11,087 | 6,907 6,713 523 139 6,016 195 4,171 62.1 2.8
2022 12,495 11,038 @ 6,902 6,723 514 133 6,041 179 4,128 62.5 2.6

> RBA 978 )RR JOVERR.
I (1) B&Et FVEHOBE, BUTIINRAGEOR L G T,
(2) 2011 () 1F, 25 TR, EHRR K OE B IR A BRAERHIE, 201 14133 H AR KRR K ORET,
WBELBEDT —H RN B3R E RO SEFHEA ik L7z,
(3) MBI N R LT LA EDANB DG, THREEE | LR REE | 2D ETobD,
BET IR ER LG T, SERRFER LI FITHSIEN W HE TRIBIEE O O Z L D,
Prepared based on “Labour Force Survey” by the Ministry of Internal Affairs and Communications.
Notes: (1) Both sexes, and the annual average. The total number includes those whose status in not known.
(2) The figures for 2011(¢) represent actual figures of Japan excluding three prefectures those were
hit severely by the Great East Japan Earthquake.
(3) Labor force consist of employment and unemployment persons above 15 years old.
Employment includes absentee.Unemployment means who were capable of accepting work,
and were seeking or preparing for seeking work.

@ 2EOABARR AEZER Job Openings—to—applicants Ratio

(fi% times)

. 1.61
T 1.40

| 1.28

1.2 /—\ 1.06

1.0 A

sl S

0.6 F

0.4 F 0.47

0.2

0‘0 L L L L L L L L L L L L L L L L L L L L L L L L L L L L L L L L L L L L L L L L J
1981 85 90 95 2000 05 10 15 20 2022

(#F Year)

> JEAETHEA T —RSER R KOPERK,
Prepared based on“General Employment Placement Situation” by the Ministry of Health, Labour and Welfare.
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2. EIR&E National Assets

(1) Ed> 37 AL — National Balance Sheet

D BPE Assets

(JKH ¥trillion) <12,445>
<11,034> <11,892>
12,000 A <11,038> <11,362> 170 {EJE
<10,590» Inventories
10,000 - = EE
Dwellings
00 | n 2 DD L
’ Other Fixed Assets
Z DM DI FEE
6,000 A Other Non—produced assets
35839000 "
4,000 A 7.456 7,849 7,788 8,042 Land
6,545 6,937 1,195 1> ’ -
5,784 6,019 ™ S RE PE
5 000 Financial Assets
’ 600 676 160 742 %0767 828 820 995 Lot
343 407 Of which Shares
9011 15 20 2021 (A Year-end)

© AfE-FEBREFEOHER Liabilities / Net Worth

=N
(JKH ¥trillion) Z DD FE
a1 89<21>2’445‘> Other financial assets
12,000 1 (11,038> <11,362 510" (260
<10,590> ° <11,034>579 = | "IRBR- A EIUIRGE
<10,293> " 505 1890 960] 63 | ; .
<10,014> 476 |551] [B571 555 "g2 Insurance ,pension and standardized
10,000 A 9,573> 476 1,667
’ <9,016<> 467 552 553 Y53 59 65 f# guarantee B N
8,810> 455 87 | 514 1,446 WS EIRAERG S JE B AN oA T v ar
435 [B28] T 83 | 965 1:036 1 1612 | 2 Financial derivati d ool
=0 1,278 L 1,593 .2 Financial derivatives and employee
8,000 A 5 1,049 1,150 1411 1,431 1,460 1,491 E stock options
636 191 | o- 1,339 1,396 0 O N REE | = - B R R A
1,228 1,270 = e e | 596 2 Equity and investment fund shares
6,000 A o ) ’
Ml,381R>
1,281 1,301 l e e e
| 875 1,959 2,009 2,051 2,290 B 1k Eaﬁusﬁegurmes
4,000 1,329 1,371 1,478 1,606 1,724 5562 © 9k ’
IO
L
2,000 A ﬁ‘a oans
Z CHe-He
0 £ Currency and Deposits

(5K Year—end)

20 2021

2011 15

P BT E R AR KOER

T < >R ERTIEREEETHY., ZUd TROBARE + EREEOAFELELL,

Prepared based on “Annual Report on National Accounts” by the Cabinet Office.

Note: Number in < > indicate the amount of total assets, and also the amount of liabilities and net worth.
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3. #2% Economy

(1) [EPi#

A g (RHIHERS) GDP (Long—term Transition)

AEE 44 B Nominal FE Real s

Fiscal @ 3£¥ FIEGSET BIAEEELE AESEEEINEE Remarks

Year |(JKH y-on-y y-on-y change per

¥trillion) change (%) | ¥trillion) change (%) annum (%)

1980 248.4 - 287.4 -
81 264.6 6.5 298.7 3.9 OPECH ) JEhAm#%
82 276.2 4.4 308.1 3.1 E T (83.3)
83 288.8 4.6 318.9 3.5 4.3 The first down of crude oil
84 308.2 6.7 334.1 4.8 price in OPEC history (1983)
85 330.4 7.2 355.1 6.3 |5
86 342.3 3.6 361.8 1.9 -
87 362.3 5.9 383.9 6.1 PR R
88 387.7 7.0 408.4 6.4 [ 5.0 (86.11~91.2, 51 H)
89 415.9 7.3 427.1 4.6 Heisei boom (Expansion)
90 451.7 8.6 453.6 6.2 S Nov. 86 to Feb. 91, 51months
91 473.6 4.9 464.2 2.3 A 5B Recession
92 483.3 2.0 467.5 0.7 91.2~93.10. 325 )
93 482.6 -0.1 465.3 -05 F~ 1.0 - : o
94 489.4 1.4 472.2 1.5

1994 512.0 - 447.9 - FXUAME S Expansion
95 525.3 2.6 462.2 3.2 | 1 (93.10~97.5, 434 H)
96 538.7 2.5 475.8 2.9
97 542.5 0.7 475.2 -0.1 = R IBH Recession
98 534.6 -1.5 470.5 -1.0 1.0 (97.5~99.1, 20% H)
99 530.3 -0.8 473.3 0.6 j FRRIE W] Expansion

2000 537.6 1.4 485.6 26 = (99.1~00.11, 22 H)
01 527.4 -1.9 482.1 -0.7 FR% IR Recession
02 523.5 -0.7 486.5 0.9 3 (00.11~02.1, 144 8)
03 526.2 0.5 495.9 1.9 1.2
04 529.6 0.6 504.3 1.7 FXUEE S Expansion
05 534.1 0.8 515.1 2.2 = (02.1~08.2, 734 A)
06 537.3 0.6 521.8 1.3
07 538.5 0.2 527.3 1.1
08 516.2 -4.1 508.3 -3.6 0.1 3 RKLIBM Recession
09 497.4 -3.6 495.9 -2.4 3 (08.2~09.3, 135 H)
10 504.9 1.5 512.1 3.3 | = HAR[FEEHE Expansion
11 500.0 -1.0 514.7 0.5 ] (09.3~12.3, 365 )
12 499.4 -0.1 517.9 0.6 3 FRTRIBH Recession
13 512.7 2.7 532.1 2.7 1.0 (12.3~12.11, 8% H)
14 523.4 2.1 530.2 -0.4
15 540.7 3.3 539.4 1.7 5 sUEIE ] Expansion
16 544.8 0.8 543.5 0.8 (12.11~18.10, 71 H)
17 555.7 2.0 553.2 1.8 -0.5
18 556.6 0.2 554.5 0.2 J =54 IBH] Recession
19 556.8 0.0 550.1 -0.8 (18.10~20.5, 194 H)
20 537.6 -3.5 527.4 -4.1 = =
21 550.7 2.4 541.0 26 2.0 &A1 Expansion

2022 561.9 2.0 548.5 1.4 4 d (20.5~)

> NRERTE R ) L0TERR.
o (1) 1980~19944FEE D5 — & 1F93SNA ., FEH 13200084 Hh#e | JHEH 7,
(2) 1994~20224F- & D F —# 3 2008SNA ., FZEHIL201 5B HLHE a1 H =,

Prepared based on “National Accounts of Japan” by the Cabinet Office.

Notes: (1) Figures from 1980 — 94: by SNA93. Real figures: based on the year 2000, the chained method.
(2) Figures from 1994 - 2022: by SNA2008. Real figures: based on the year 2015, the chained method.
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(2) FEHIHH B FEHE L HERR

Amount and Changes from the Previous Year by Components
(AL JEH | % ¥trillion,%)

HEJE Fiscal Year 4 B Nominal RH Real
2019 2020 @ 2021 | 2022  #&pkbE | 2019 0 2020 2021 @ 2022
EINFRAEE (=ENHRH) 556.8 537.6 550.7 561.9 [100.0] 550.1 527.4 541.0 548.5
Gross Domestic Product(=GDE) ~ (0.0) (-3.5) (2.4) (2.0) (-0.8) (-4.1) (2.6) (1.4
w;'%g 558.9 538.0 557.3 585.2 [104.1] 550.5 531.2 540.7 551.1
Disssife Demtid ©0.3) (3.7 (3.6) (5.0 -0.3) (3.5 (1.8) (1.9)
R 417.8 393.4  408.7 433.3 [77.1] 411.5 387.9  395.5 405.5
Private Demand (-0.5)  (-5.8) (3.9 (6.0 -1.1) | 5.7) (.00 (2.5
Sk S < SEE e 303.9  288.5  296.3  312.6 | [55.6] 299.5 284.4 | 288.7 | 295.6
Private Consumption (-0.3) | (-5.1) 2.7) (5.5) (-0.9) | (-5.1) (1.5) (2.4)
R FE= 21.4 19.9 21.1 21.2 [3.8] 204 18.9 18.6 17.8
Residential Investment (4.2) 7.1) (6.3 (0.2 2.5 -7.6) (-1.1) | (-4.4)
S Y 91.6  86.0 | 90.1 96.7 @ [17.2] 90.6 85.4 87.2 89.9
Non-resi. Investment (-0.8) | (-6.1) 4.7) (7.4) (-1.2) | (-5.7) 2.1) (3.1)
7 . 09 -1.0 1.1 2.8 [0.5] 09| -038 1.2 2.4
Private Inventory - - — - _ _ _ _
ISR FE 141.1  144.5 148.7  151.9 [27.0] 139.0 143.3 145.2 145.6
Public Demand @17 @4 @9 @2 @2.1) .1 (@3 (0.2
B B &I 2 S 111.8 113.8  119.0 122.0 [21.7] 111.0  113.9 117.8 119.1
Government Consumption 2.5 (1.8) 4.5) (2.5 2.1 @7 G4 a.n
N[ TE E AR AR 29.3  30.8 29.8 30.2 [5.4]  28.1 | 29.5 27.6  26.7
Public Investment (3.2)  (.3) (-3.3) (1.3) (1.6) (4.9 | (-6.4) (-3.0)
N HTE L S HE 0 -00 -01 -0.1/ -02 [-0.0] -00 -0.1 -01 -0.1
Public Inventory - - _ - - _ _ _
8-y —E RO H 921 -04 -67 -233 [-41] -04 -41 05 -2.3
Net Exports _ _ _ _ _ _ _ _
M1 - —E 2O H 95.7 84.4 103.8 122.7 [21.8] 102.6 92.4 103.9 108.5
Exports of goods & services (-5.4) (-11.8)  (23.0) (18.2) (-2.3)  (-9.9) | (12.4) (4.4
M- —E 20 A 97.7 84.8 110.5 146.0 [26.0] 102.9 96.5 103.4 110.8
Imports of goods & services (-4.1) (-13.2)  (30.3) (32.1) 0.2) -6.3) ((7.1) (7.2

P NPT E R ) JOERK,
W C) PIERFATARBE LR, [ INIZENRR SIS S o ofE Rk b,
Prepared based on “National Accounts of Japan” by the Cabinet Office.

Note: ( ):percentage changes from the previous fiscal year, [ ]:percentage distributions of the total GDE.
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(3) FFHEIAH RO % 5B (588 GDP)
Contributions to Changes in Real GDP by Components

sl I T AT K
Net Exports Public Investment
w— T B T S H R FHIAE Je St 8 0
Government Consumption Private Inventory
e Y e R E
Non—Resi.Investment Residential Investment
m— ] A T S —o— FLE [E N FR AL PECRF RITAR BE BE)
(%) Private Consumption Real GDP (changes from the previous FY)
4 —
3
2
1
0
-1
-2
-3
-4
_5 -
_6 L
2008 10 15 20 2022
(4£JF Fiscal Year)
(BT : %)
RS
. 2008 09 11 |12 13 14 | 15 16 17 | 18 19 20 | 21 2022
Fiscal Year
FEEWNRR
FEH PR -3.6 2.4 0.5 0.6 2.7 -04 1.7 08 1.8 0.2 -0.8 -4.1 2.6 1.4
Real GDP
=R St
EEWHA‘J%%&H# -1.2 0.4 0.4/ 1.0/ 1.7/-1.5| 0.4/ -0.2 0.5 0.0 -0.5-2.8 0.8 1.3
Private Consumption
EEE? -0.1/-0.8 0.2 0.2 0.3-0.3 0.1 0.2-0.1-0.2 0.1 -0.3 0.0 -0.2
Residential Investment
AN 2 fike
ECl £33 b -0.9 1.8 06 02 08 0.4 0.6 0.1 04 03-02-09 0.3 05
Non—Resi.Investment
=
EEEEDD%W 0.0 -1.4 0.1 -0.3 -0.4 0.3 0.2 -0.2 0.3 0.1 -0.2 -0.3 0.4 0.2
Private Inventory
U B A TH B S
Government -0.1 0.5/ 04 0.4 03 04 0.2 04 0.2 0.1 0.2/ 04 0.5 0.7/ 0.2
Consumption
N FE A 2 b
AE@.Eé‘:ﬁﬂzﬁk -0.2/ 0.5 -0.4 -0.1 0.1 0.4 -0.1 -0.1 0.0 0.0 0.0 0.1 0.3 -0.4 -0.2
Public Investment
Y /N
i Y -1.1 0.3 0.9 -0.9 -0.8 -0.5 0.7 0.1 0.7 0.4/-0.2/-0.5/-0.6/ 0.8 -0.6
Net Exports

> R T B a3 KO ERK.

F o RPOHMEX, ENRAEEDOHEEERICK T 2% 5 Thd,
Prepared based on “National Accounts of Japan” by the Cabinet Office.
Note: Figures are the contributions to GDP change rates.
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(4) =E5MEEs (BEHAHERS) Business Cycle (Long—term Transition)

= (L = JER %R FEEGDP Real GDP (%) EDM HEE
Wi I Wi
MEE AR S\
trough | peak trough Expan Rece 'Change |Domestic External | Corporate Consumer
—sion |—ssion per demand |demand | Goods Price
annum Price
(4 year/ H month) (H months) | (4K %) (%5 contribution) (453K per annum %)
F2MEER  2nd 1951/10 1954/01 1954/11 27 10 — — — -1.2 4.4

F3fEER  3rd
R ER 1954/11/1957/06/1958/06| 31 12 — — — -0.2 0.8
Jimmu boom

FAEBR  4th

== 1958/06 1961/12 1962/10 42 10 10.0 10.3 -0.3 0.3 4.3
Iwato boom

5B 5th [1962/10/1964/10 1965/10 24 12 8.3 8.4 -0.1 1.2 6.9
FO6PEER  6th

VDR EE 1965/10 1970/07 1971/12 57 17 9.4 9.4 0.0 1.7 6.0
[zanagi boom

EIPEBE Tth 1971/12/1973/11 1975/03 23 16 4.2 4.3 -0.2 16.5 16.8
FE8fEBR  8th 1975/03 1977/01 1977/10 22 9 4.1 3.7 0.4 3.8 9.5
FEOfEBR  9th [1977/10/1980/02 1983/02 28 36 3.8 3.3 0.5 4.1 4.4
#107E8: 10th 1983/02 1985/06 1986/11 28 17 4.1 3.7 0.3 -2.2 1.6
HLEER 11th

TRk EE 1986/11/1991/02/1993/10 51 32 3.7 3.8 0.0 0.0 2.0
Heisei boom

H127EBE 12th 1993/10 1997/05 1999/01 43 20 0.9 1.0 0.0 -1.0 0.5
H13MEEE 13th 11999/01/2000/11 2002/01 22 14 0.7 0.6 0.0 -1.3 -0.8
H149EBE 14th 2002/01 2008/02 2009/03 73 13 0.2 -0.1 0.2 0.8 0.0
#157E5 15th 2009/03/2012/03 2012/11 36 8 0.7 0.4 0.2 -0.3 -0.5
H167E8: 16th 2012/11 2018/10 2020/5 71 19 -0.2 -0.1 -0.2 0.2 0.9

> NPT R et ) TR R e B A ). BARSRAT T2 ilida 4k ) . 54 [ 28 W lida 5k ) K0 VERK,
o (1) BUERIZIRVIOBDHERII TR, E2EBRLGEE L D,

(2) FROEHRIT, ZHKDOBDOH (HDOWNIREZ LM HH) DSRDOED H (D UWNTIRD A 25 e U+
H) FTOMBELFHE LD THD,
(3) FEGDPIL, HFIEER £ TIL 1990/ R HED 1968SNA, 5510~ 55 1 3EBR 132000/ 4 FHED 1993SNA |
FLATEBR ~ 55 16 B 12 20 15/ 4F KL D 2008SNAZ F U2,
(4) EZEMANIZ., 55088 £ CTITHATRAYE, 256~ 131GBRI1L20054F 5L | B 14908 B ~ 55 164 B 1 £ 20204F &
HEDIR L FEE A FH VT,
(5) T E WML, 6B £ TR 19804 FarE 57~ | 37BER 1T 20054E KVl | 45 1 405 88 ~ 45 1 68 2132020
FEREOR A TREE VW,
Prepared based on “Annual Report on National Accounts” and “Turning Points of Business Cycle” by the Cabinet
Office, “Corporate Goods Price Index” by the Bank of Japan, “Consumer Price Index” by the Ministry of Internal
Affairs and Communications.
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4. EFRABUEE -¥{li Monetary Policy and Prices

(1) &F|-EFEEFR]FEY Interest Rates / JGB Yield
UERE, % Year—end,%)

i 77835 -] F| LOAEEEH[|]Y EHEEI—L (F—N—F 1)
Year 35-year Fixed Mortgage Rate (Flat35) 10-Year JGB Yield |Uncollateralized Overnight Call Rate

2015 1.825 0.265 0.038

2016 1.375 0.040 -0.058

2017 1.665 0.045 -0.062

2018 1.740 -0.005 -0.055

2019 1.540 -0.025 -0.068

2020 1.685 0.020 -0.033

2021 1.770 0.070 -0.018

2022 2.325 0.410 -0.022

(%) TR NES SR (—{EE) B4 F] Housing Loan Corporation Standard Interest Rate
6.0 75135 #)4: K| 35-year Fixed Mortgage Rate (Flat35)

e 1 O4F [EEF[E]Y 10-Year JGB Yield
e fH e — /L (F—/X—FA}) Uncollateralized Overnight Call Rate

5.0

_1.0 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1

1993 95 2000 05 10 15 20 2023
(£ Year)

> HARERIT IR TRERAIRER T —4 |, EE RS RS [ SRS ) JOIERL,
F o (D) FEEERAEOSFNILYNFEROESFITHD, ok, FEEMARIZ20074F4 A IZEE4R[
KR LY RIS CESERE 212 1R LT,

(2) 7T R35D&FNT ., IFHIFI214ELL_EDa— 2k 2 i &R AR &R Ol E =,
Prepared based on “Financial and Economic Statistics” and “Time—Series Data Search” by the Bank of Japan,
and “Interest Rate Information” by the Japan Housing Finance Agency.

Notes: (1) Housing Loan Corporation interest rates represents that until the tenth year from the year
of taking out a loan. Due to a review of the HLC s operations, it discontinued direct loans in 2007.
(2) For the Flat 35 s interest rate, an average of the highest and the lowest ones for 21-year
loans or longer is adopted.
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(2) WfiifE%% Price Index
O WHEHEWMmE GDP 571 —%— Consumer Price and GDP Deflator

(W pyy T HBEAERE ——WRHDI RERRS  ——CDPTTL—s—
04 & P CPI All items CPI All items less fresh food GDP deflator
2
0 .
_2 .
74 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 J
1992 95 2000 05 10 15 20 2022
(#4£F Fiscal Year)
(AL, % — YAD e N v b = g
e the previous Oy) —— HBEMEE ——IHRHED BREBERE  ——GDPF 7Ly
4 A CPI All items CPI All items less fresh food GDP deflator
2 _
0 .
72 -
1992 95 2000 05 10 15 20 2022

(J&4E Calendar Year)

@ R JEAER O MHEE D FLi

Comparison of Various Price Indexes by Fiscal or Calendar Year

)% Fiscal Year (Apr. — Mar.) J&4E Calendar Year (Jan. — Dec.)

HEH GDP EN T |HEE GDP EN EZERNT

R TIv—4— ARZEWL -tk TIVv—h— ARZEMMN Y-t AR

Consumer |GDP Domestic Corporate Consumer | GDP Domestic Corporate

Price Deflator Corporate Service Price Price Deflator Corporate Service Price

Goods Price Goods Price
2003 -0.4 -1.4 -0.5 -1.6 -0.3 -1.6 -0.8 -1.7
2004 -0.1 -1.0 1.5 -0.8 0.0 -1.1 1.3 -1.0
2005 -0.4 -1.3 2.1 -0.5 -0.3 -1.2 1.7 -0.8
2006 0.3 -0.7 2.0 -0.2 0.3 -0.9 2.2 -0.4
2007 0.1 -0.8 2.3 0.1 0.0 -0.7 1.8 0.0
2008 1.0 -0.6 3.1 -0.1 1.4 -0.9 4.5 0.2
2009 -1.7 -1.2 -5.2 -1.8 -1.4 -0.6 -5.2 -1.6
2010 -0.6 -1.7 0.7 -1.3 -0.7 -1.9 -0.1 -1.4
2011 -0.4 -1.5 1.4 -0.6 -0.3 -1.6 1.5 -0.7
2012 -0.7 -0.7 -1.1 -0.3 0.0 -0.8 -0.9 -0.3
2013 0.5 -0.1 1.9 0.2 0.4 -0.4 1.3 0.0
2014 2.6 2.5 2.7 3.3 2.7 1.7 3.1 2.6
2015 0.1 1.5 -3.2 0.4 0.8 2.1 -2.3 1.1
2016 -0.2 0.0 -2.4 0.3 -0.1 0.4 -3.5 0.3
2017 0.5 0.2 2.7 0.9 0.5 -0.1 2.3 0.7
2018 0.8 -0.1 2.2 1.1 1.0 0.0 2.6 1.2
2019 0.8 0.8 0.1 1.4 0.5 0.6 0.2 1.1
2020 -0.1 0.7 -1.4 0.4 0.0 0.9 -1.2 0.9
2021 0.1 -0.2 7.1 1.2 -0.2 -0.2 4.6 0.9
2022 3. 0.6 9.4 1.8 2.0 0.2 9.7 1.
> REA VEEE WSS . NPT E R FE . BARSRITTEWN A [B 3w —e 2 ik
e K01ERL,

o () BB SRR O AT (R LR,

(2) B WML, 20204 L ED 2 [E R SRR,

(3) GDPF 7L —4#—I&, 19944F F TIE 20004 HEHE | 19954F LAREIE 20154 L HE i g1 5 2 LD,

(4) EWNARZEDMIL, 20204 FTIX20154F5LYE 202142 LARE 120204 SEED KR I FE KL,

(5) AEZE MY —E AMHiA& 1L, 2015F TIE20 104 FEHE | 2016 LARE 1L 20 1 54F L HEDFR -1 FEEK,
Prepared based on“Annual Report on the Consumer Price Index” by the Ministry of Internal Affairs and
Communications, “National Accounts of Japan” by the Cabinet Office, and “Corporate Goods Price Index (CGPI) ”
“Corporate Services Price Index (CSPI) ” by the Bank of Japan.

Note: Figures are the percentage changes from the privious calendar (or fiscal) year.
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(3) AEZEL—R I/ KRL)
Foreign Exchange Rates (Japanese yen/US dollar)

L ¥
(2P§ /-}\ 1{9%?5/4 1999/1 2005/7 2008/9 2012/1 2015/12  2020/3 2022/2 2022/3
9.~ MR g 2N DE 1.9 25 R e v g K§
08 i = Cm o YE WSS mEE AT 0f @mS
s B 5 r N Em <O 53 75§§> =82 72 g
N < 3 =z Hoc = > o-—- .5
50 4 1% - = vy 08 v f gsS 9 8E O wvw T3
28 i) hoe 22 L8 MgE g E. O 72 UE
e 5L WA e® vf FE CRRE 45 58 wE
1 5 2 ° ([T LS g Sy LE A KRS
75 B ] BEL o2 s D ogs 2s FE 02
Iz o 1 8 75 D E = e Rg M
- z ] RE %y LE
% @ = ) 3 U2
ys 5 F i e E'ﬂ o
- P — ,_O
100 2010/5 7 i
s oo 3
) £ z
~ (SR
125 41/ E 28 &3 v EO &
CZE 2= -~ 28
o E £ g * 8
&3 ‘Sé & &
4 < b= >
% EE i£o25 2 2022/10/21
) i g3 R 151.9 [
175 m 17 <30 E
1992 95 2000 05 10 15 20 2023 (4 Year)
(HEAL: M /Fv, % ¥/ $ %)
R BT
Fiscal Year Average 2 Calendar Year Average 2
% change from the % change from the
privious year privious year
2003 113.00 7.3 115.92 7.5
2004 107.49 4.9 108.16 6.7
2005 113.24 -5.4 110.15 -1.8
2006 116.94 -3.3 116.28 -5.6
2007 114.20 2.3 117.77 -1.3
2008 100.43 12.1 103.33 12.3
2009 92.81 7.6 93.53 9.5
2010 85.68 1.7 87.77 6.2
2011 79.02 7.8 79.78 9.1
2012 83.05 -5.1 79.79 -0.0
2013 100.21 -20.7 97.60 =22
2014 109.92 -9.7 105.84 -8.4
2015 120.11 -9.3 121.02 -14.3
2016 108.39 9.8 108.84 10.1
2017 110.81 -2.2 112.16 =3.1
2018 110.89 -0.1 110.40 1.6
2019 108.70 2.0 109.01 1.3
2020 106.03 2.5 106.78 2.0
2021 112.35 -6.0 109.78 -2.8
2022 135.40 —20.5 131.37 -19.7

W () BHRSNE ARSI D2 — U TGO AR Y N —h, EO7T 713 H RKIER—A,
To¥FIL, BEHDNIEE D125 A 55ZOWT, & H O A TS EZ B L-H 0,
(2) ZAb=i%, MZDGEEE-(wAFA) LI,
Prepared based on “Time—Series Data Search” by the Bank of Japan.
Notes: (1) Figures are inter-bank spot rates on the Tokyo Foreign Exchange Market. The graph is based
on the end-of-month figures, and the table is based on the simple annual average of monthly average.
(2) Weak yen is represented by “— (minus)” for annual rate fluctuations.
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5. Ml RS SRR FREEF R

Land Price Trends and Economy-related Chronological Table

(19 — Hlifli (5 B %Y) Land Price(RHS) (20104F=100 year 2010=100)
s [ RS YSIRRAT (72 B 2% Nikkei Stock Average Price(LHS)
45,000 r Al — 2 B - %N 9 450
v 7(89.12.29) C S R
| 538,915 o 7 B
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U i 5 i P
o & fi 1515
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| X 4 2 I ~a % L1 TR
O R tmwmi ow i AT R ATCTAE NI L S
80wt mi ol & gl UG TN
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4 ] ) 3
4 F 3] 1 4
4 0
o L NESG _\_\é A
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o T TN SR | LRSS | b, | RE
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> NPT TRAIEMER G ). AARSYTIR RSB T —2 1. (U) A ATRBIZERFZEAT it Ak F5 4% . R

BB LD 1ER

Prepared based on “Turning Points of Business Cycle” by the Cabinet Office, “Time—Series Data Search”
by the Bank of Japan, “Urban Land Price Index” by the Japan Real Estate Institute, and some newspaper articles.
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(M ¥ — Hiifli (45 HA%Y) Land Price(RHS) (20104E=100 year 2010=100)
[ BRI RAT (A2 B B%) Nikkei Stock Average Price(LHS)
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E (1) BRI, BRI CREE2257E) O H RAE,
(2) Hbfifi . AL HUAE RS FE 200D 7N AT 4 A& 42 (20104E3 H R =100) , 20234E3  FE £ 53 ETULER,
(3) FHERIG | RIB L OEES R ET, RO AEAED20064E8 A ICA FFEESNTZb D, A KIHE,
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HEDRYT 10 Top 10 Countries
HfE Surface Area

AN A Population

Year 2021 (Hfz: kot 10,000knt)

(IS VA ES B

Rank  Country
1 =Y Russia 1,710
2 |hFrE Canada 998
3 KE United States 983
4 China 960
& TV Brazil 851
6 A —ANZU7  Australia 769
7 AR India 329
8 | TAEBLFL Argentina 280
9 Y TRX Kazakhstan 272
10 7hAv=U7 Algeria 238

Year 2022 (7 : B 5\ million psns)

(IS AN ES B

Rank  Country
I China 1,426
2 AR India 1,417
3 KE United States 338
4 | ARRUT Indonesia 276
5 NFRH Pakistan 236
6 TV Brazil 215
7T FTAT=IT Nigeria 219
8 /XU UT5 T2 Bangladesh 171
9 Brv7 Russia 145
10 | AFi= Mexico 128

> REE R R TR O E2023 ) L0VERK,
Prepared based on “Sekai no Tokei 2023 (International Statistical Compendium)” by the Ministry of Internal Affairs

and Communications.

4 B GDP ([EN#RAFERA)

Gross Domestic Product, Current Prices

— N&7=b GDP
GDP Per Capita, Current Prices

Year 2022 (HAL: 10f8K L US$ Billion)

Nafr  E4

Rank  Country
1 K[E United States 25,464
2 HhE China 18,100
3 HXE Japan 4,234
4 KA Germany 4,075
5 AUK India 3,386
6 IE[E United Kingdom 3,071
7 TR France 2,784
8 =N Russia 2,215
9 |[HFF Canada 2,140
10 AZU7 Italy 2,012

Year 2022 (HAL: Rv USS)

Nafr  E4

Rank  Country
1 &7 I)VT  Luxembourg 127,580
2 IV — Norway 106,328
3 [ TANVTUR Ireland 103,176
4 AAA Switzerland 92,371
5 JI 54— )b Qatar 84,425
6 |>>HAR—)  Singapore 82,808
7 KE United States 76,348
8 | TAATZUR [celand 73,998
9 Foe— Denmark 66,516
10 |A—AMZUT  Australia 65,526

» IMF[World Economic Outlook Database, April 2023 ] ZV{ER%,

o —ENCHERHE R S e,
Prepared based on “World Economic Outlook Database, April 2023” by IMF.
Note: Some of the figures above are estimates.
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1. A0 Population
(1) FZEED A O Population

(HAL T AL %, kmi. A/kmi thousands, %, knt, persons/kni)

ERHEEE A H FEEHERCR AR AN O
Country or Area Estimates of mid—year Average annual |Surface area  Density
rate of change

2010 2021 2010~2021 2021 2021
SR WORLD 6,929,725 7,909,295 1.21% 130,094,010 61
HA Japan 128,057 125,502 —-0.18% 377,975 336
Hr China 1,340,969 1,425,893 0.56% 9,600,000 147
AR India 1,230,985 1,407,564 1.23% 3,287,263 416
K [H United States 309,876 336,998 0.77% 9,833,517 34
N ES| United Kingdom 62,717 67,281 0.64% 244,376 275
rA> Germany 80,435 83,409 0.33% 357,581 233
770 A France 62,961 64,531 0.22% 551,500 119

P REEWE R MR O E2023 ] LVTERK,
Prepared based on “Sekai no Tokei 2023 (International Statistical Compendium)” by the Ministry of Internal Affairs

and Communications.

(2) FEEDFR A A Future Population

(BN T A % thousands, %)

2020 2030 2040 2050 655 LA EDEIE
Country or Area Ratio of aged 65+ (%)

2020 2030 | 2040 @ 2050
R WORLD 7,840,953 8,546,141 9,188,250 9,709,492 9.4 11.8 14.5 16.5
e [E More developed regions | 1,276,158 1,282,084 1,280,353 1,266,332 19.3 23.0 25.7  27.8
BA% % FIE Less developed regions = 6,564,795 7,264,058 7,907,898 8,443,160 7.5 9.9 12.7 14.8
HA Japan 126,146 119,125 110,919 101,923 28.7  31.2 | 35.3  37.7
Hh[E] China 1,424,930 1,415,606/ 1,377,557 1,312,636/ 12.6 18.2 26.2 30.1
AR India 1,396,387 1,514,994/ 1,611,676, 1,670,491 6.7 8.8 11.6  15.0
KE United States 335,942 352,162 366,616 375,392 16.2  20.5 | 22.4  23.6
Je|E United Kingdom 67,059 69,176 70,689 71,685 18.7 | 22.0 24.8 26.1
N4 Germany 83,329 82,763 81,201 78,932 22.0 26.4 29.5 30.5
7T A France 64,480 65,543 66,151 65,827 21.0  24.4 | 27.2  28.5

> RBAFE R TR OREH2023) KOVERK,
&Kl United Nations'World Population Prospects: The 2022 Revision |
E e (DEEENIIAAR, AT AVS, G—ay /X A —ARNUT | =a—U—T0 R, BRE EEIT e EE R,

) FEITFERB LRI EERL,

(3) AARIZE A REE - A A R FEAT IS R DRk HERH AN A O PALHERHE, W Hb10H L RRESOHEEANH,
Prepared based on “Sekai no Tokei 2023(International Statistical Compendium)” by the Ministry of Internal Affairs and
Communications.

Source: “World Population Prospects: The 2022 Revision” by United Nations.
Notes: (1) More developed regions: Japan, Northern America, Europe, Australia and New Zealand.
(2) The data for China do not include Hong Kong and Macao, Special Administrative Regions (SAR) of China.
(3) Japan: Future population“Population & Household Projection (medium—mortality assumption) by the National
Institute of Population and Social Security Research.
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(3) A EHE IO N O EmfE

Population and Surface area of World Major Cities

City Area Population(10,000psns) Surface area (kmt) Density (psns/kni)
R 23X
Tokyo Tokyo 23 wards 202z 0029 w0 ore e
=
1A IR 2022 3,670.7 | 2023 13,754.6 2,669

Greater Tokyo

—a—3—7 Fﬁfﬂjz

New York . |New York Gity 2022 833.6 | 2020 778.2 10,712
KAER T
i 2022 2.307.0 | 2020 32,113.3 718
I:z\ ) Y — N N
i A =R 2018 362.5 | 2018 319.3 11,352
London Inner London
dam madie 2021 879.7 | 2018 1,572.1 5,596
Greater London
) XU 4 28 3 I
Paris Paris and “la petite 2023 685.4 2019 762.2 8,993
couronne”
R 2023 1,235.9 | 2019 12,012.3 1,029
[le-=de—France
Lt 2021 24894 2021 6,340.5 3.926
Shanghai
ik
2022 734.6 | 2022 1,089.5 6,740
Hong Kong
SR
AHI=) 2022 563.7 | 2022 734.3 7.688

Singapore

> E LA EA E PR KOS E L e EE ORR) | iBA B P AR (ma—3—2) |
INSEE (»\V) | sEEZ#E R (moRy) | Bifgstatm (i) | Fsseatm (F) |
AR RER (U TR — V) OB RO VER
F o (1) ==2—a—7 K : New York—Newark-Bridgeport, NY-NJ-CT-PA
(2) A2 —nm R :City of London& &4 13X
(3) AMEBR Tk R = VR A — R =L =X PR
Prepared based on the materials from the Geospatial Information Authority of Japan, the Japan Geographic
Data Center,Ministry of Internal Affairs and Communications (Tokyo), U.S. Census Bureau (New York), INSEE (Paris),
Office for National Statistics (London), the Shanghai Municipal Statistics Bureau (Shanghai), the Census and Statistics
Department Hong Kong SAR (HK) and Government of Singapore Department of Statistics (Singapore).
Notes: (1) New York M.M.A.:New York-Newark-Bridgeport, NY-NJ-CT-PA (Combined Statistical Area)
(2) Inner London:City of London, Camden, Hackney, Hammersmith & Fulham, Haringey, Islington
Kensington & Chelsea, Lambeth, Lewisham, Newham, Southwark, Tower Hamlets, Wandsworth
and Westminster
(3) “la petite couronne”:Val-de-Marne, Hauts—de—Seine and Seine—Saint—Denis
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2.4

2.2

2.0

1.8

1.6

1.4

1.2

1.0

(4) AEHEFRHA3 Total Fertility Rate

—— H K Japan —— K[E United States
- —— ¥%[E United Kingdom RFAY Germany
7. France A =—F . Sweden
L 1.83 ({LF)
1.67 (AS)
i — 1.64 CRUS)
1.56 (3£UK)
, /\/\1.53 (MG)
——— 1.30(AJ)
2004 05 10 15 20 2021 (J&4F CY)

> [E St RRE- A O BRI OREEHE BHE 1 2023 L D TERK.
&kl : United Nations “Demographic Yearbook” . [E TfE2x - A O FEEMFZEATT N 0 B REAFFE
Prepared based on “Population Statistics Year of 2023” by National Institute of Population and Social Security
Research.
Sources: “Demographic Yearbook” by United Nations.

“Journal of Population Problems” by National Institute of Population and Social Security Research.
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2. #2:%E)M Economic Trends
(1) GDP(EWN# ) Gross Domestic Product

@ EHE GDP pick=R (H | K, 5, AL, )

Gross Domestic Product, Constant Prices, Year—on—year changes

—— HK Japan
—— #[F United Kingdom
75X France

—— K[E United States
FA Germany
—— 1[E China

2 1
2004 05

10 15 20
@ — AH7-0v4 B GDP(H, k. 3%, (A, H)
Gross Domestic Product Per Capita, Current Prices
(BAL: RV USS)
i AA KE EES| RA> TTUA ]
Year |Japan United States United Kingdom ' Germany France China

2004 38,307.1 41,641.6 40,434.6 34,534.8 35,016.2 1,499.7
2005 37,819.1 44,034.3 42,170.8 35,020.2 36,057.1 1,751.4
2006 36,021.9 46,216.9 44,613.9 36,894.5 37,795.9 2,095.2
2007 35,847.2 47,943.4 50,457.5 42,299.9 43,060.0 2,691.0
2008 39,992.1 48,470.6 47,918.3 46,367.7 47,155.2 3,446.7
2009 41,469.8 47,102.4 38,969.7 42,338.8 43,191.0 3,813.4
2010 45,135.8 48,586.3 39,736.2 42,379.7 42,178.6 4,499.8
2011 48,760.9 50,008.1 42,147.7 46,697 .4 45,420.0 5,553.2
2012 49,175.0 51,736.7 42,490.0 43,883.4 42,372.1 6,282.7
2013 40,934.8 53,245.5 43,492.5 46,299.2 44,144.6 7,039.6
2014 38,522.8 55,083.5 47,476.2 48,036.0 44,616.5 7,645.9
2015 35,005.7 56,729.7 45,085.3 41,107.1 37,937.9 8,034.3
2016 39,411.4 57,840.0 41,275.9 42,124.2 38,348.5 8,063.4
2017 38,903.3 59,878.7 40,666.8 44,636.8 40,134.1 8,760.3
2018 39,850.3 62,787.8 43,377.8 47,961.2 43,060.6 9,848.9
2019 40,548.0 65,077.3 42,797.3 46,810.3 41,924.8 10,170.1
2020 40,133.0 63,577.3 40,347.4 46,712.0 40,529.1 10,525.0
2021 39,933.0 70,159.8 46,421.6 51,461.0 45,201.2 12,572.1
2022 33,853.8 76,343.2 45,461.1 48,756.3 42,349.9 12,669.6

» IMFIWorld Economic Outlook Database, October 2023 | XV{ER%,

o —ERCHER MR E T,

Prepared based on “World Economic Outlook Database, October 2023” by IMF .
Note: Some of the figures above are estimates.
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@ ZE GDP =R (T¥7)

Gross Domestic Product, Constant Prices, Year—-on—year changes (ASIA)

(%) —— AR 7 Indonesia —— <L —37 Malaysia

6 —— 7 ¢UE’ Philippines > H R —)L Singapore

14 A A Thailand —— X} JF A Vietnam

12 8.7 (¢M)

10 F 8.0 (V)
8 7.6 (7P)
6 5.3 (A1)
4 3.6 (9)
3 2.6 (#T)

L | v \\v

_4 L

76 L

_8 L

_10 L
22004 05 10 15 20 2022 (&4 CY)

@ — NdH7zv4 B GDP(7YT)
Gross Domestic Product Per Capita, Current Prices (ASIA)
(B R/ US$)

4 A RRTT <L —7 V=% U HR— )V ZA 2N

Year Indonesia Malaysia Philippines Singapore Thailand Vietnam

2004 1,280.7 5,244.9 1,137.1 27,608.1 2,660.1 757.0
2005 1,403.9 5,678.3 1,261.2 29,961.3 2,894.1 873.1
2006 1,764.8 6,351.1 1,470.8 33,768.4 3,369.5 996.3
2007 2,064.2 7,480.9 1,764.7 39,432.9 3,973.0 1,152.3
2008 2,418.0 8,766.2 2,011.6 40,008.6 4,379.7 1,446.6
2009 2,465.0 7,543.9 1,923.7 38,926.8 4,213.0 1,481.4
2010 3,178.1 9,047.0 2,237.2 47,236.7 5,076.3 1,628.0
2011 3,688.5 10,397.9 2,473.2 53,891.5 5,492.1 1,949.8
2012 3,744.5 10,806.8 2,721.3 55,547.5 5,860.6 2,197.6
2013 3,684.0 10,851.7 2,903.2 56,967.4 6,168.3 2,370.0
2014 3,533.6 11,165.2 2,995.5 57,564.8 5,951.9 2,566.9
2015 3,367.7 9,663.1 3,039.2 55,645.6 5,840.1 2,581.9
2016 3,605.7 9,523.3 3,107.6 56,895.6 5,993.3 2,720.2
2017 3,885.5 9,965.1 3,153.3 61,164.9 6,593.8 2,957.9
2018 3,947.2 11,079.6 3,279.5 66,836.5 7,298.9 3,216.3
2019 4,194.1 11,228.3 3,512.2 66,070.5 7,812.9 3,439.1
2020 3,932.3 10,400.2 3,325.8 61,274.0 7,169.9 3,548.9
2021 4,362.7 11,475.7 3,576.1 77,710.1 7,227.5 3,753.4
2022 4,798.1 12,465.6 3,623.6 82,807.6 7,069.6 4,086.5

» IMFIWorld Economic Outlook Database, October 2023 | XV/ER%,
—EBICHERHEA T T,

Prepared based on “World Economic Outlook Database, October 2023” by IMF .

Note: Some of the figures above are estimates.
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(2) BfEr Public Finance
O BHUNFZD GDP (B, k., g, Jh, A, H1)

Current Account Balance, Percent of GDP

(%) —— HAK Japan —— >k [E United States
12 ¢ —— 92[E United Kingdom KA Germany
10 F 7. A France —— 1[E China
4.2 (JRG)
2.2 (C)
2.1 (H))
o L 2.0 ({AF)
-3.8 (FEUK)
4T -3.8 CKUS)
76 -
-8 L L L L L L L L L L L L L L L L L )
2004 05 10 15 20 2022 (4 CY)
@ #EUNFD GDP e (727)
Current Account Balance, Percent of GDP (ASIA)
—— AV F337 Indonesia —— <L —3/7 Malaysia
(%) —— 7 ¢Ur’ Philippines LV H IR —/L Singapore
287 %4 Thailand —— A Vietnam
24
20 F 19.3 (-S)
16 =
8 L
4 J \,\ 3.1 (=M)
: w o)
4 F 3.0 (#T)
-4.5 (7P)
_8 L
_12 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 J
2004 05 10 15 20 2022 (B4 CY)

» IMFIWorld Economic Outlook Database, October 2023 ] JD1ERK,
W —EBICHERHE A B T,
Prepared based on “World Economic Outlook Database, October 2023” by IMF.

Note: Some of the figures above are estimates.
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@ MEUNZD GDP F(H ., K, 52, AL, H)

General Government Net Lending/Borrowing, Percent of GDP

—— H A Japan —— k[E United States
(%) —— #%[E United Kingdom —— KA Germany
5 -
75 A France —— H1[E China
. //\\
-2.5 (G)
/ -3.7 §7I<US)
-5 -4.8 ({AF)
-5.5 (FEUK)
-6.9 (H])
-7.5 (Hf1C)
_10 L
_15 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 J
2004 05 10 15 20 2022 (B4 CY)
@ BUFREREEO GDP e (B K, 3 gk (A7)
General Government Gross Debt, Percent of GDP
(%) —— H A Japan —— >KI[E United States
300 r — ¥2[E United Kingdom ——RNA>Y Germany
250 7. A France —— 1[E China 260.1 (A))
200 F
150 F
121.3 CKUS)
111.8 UAF)
100 | 101.9 (FEUK)
. T7.0(10)
50 F - 66.1 (IG)
0 L L L L L L L L L L L L L L L L L J
2004 05 10 15 20 2022 (&S CY)

» IMFIWorld Economic Outlook Database, October 2023 XV/ER%,
W —EBICHERHE R E T,
Prepared based on “World Economic Outlook Database, October 2023” by IMF.

Note: Some of the figures above are estimates.
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® i A IBLUERREE (H &, 5, 0, 14)

Government Tax Revenue, Percentage Distribution

LR LR YN AT fiE A 2 B L PRIEE Z DA,
Individuals Corporate Goods and Services Property Social security Others
i “
PN 20.9 8.1 40.4 0.3
KE e
Us 40.6 17.2 12.4 24.8 0.1
pEs| X
28. . . . 1
UK 8.6 31.2 11.6 21.0 0.4
RA> o
GER 27.0 25.7 3.3 39.7 0.02
TITA
0% 20% 40% 60% 80% 100%

» OECD Revenue Statistics 2022L01ERK,

o WPRB20204EHE 5, MBI S DR L,

Prepared based on “Revenue Statistics 2022” by OECD.

Note: All figures are the percentage distributions of the total tax revenue in 2020.

© BURNSCH O (B K, 5, g8 (L)

Government Expenditure, Percentage Distribution

LEI ) LR [R5 Byt R PEHE [ Pl sanlih
& Education Health Defence Economic affairs Social protection Others
H
PN 12.6 40.7 16.2
N2 Ed
I 7.5 14.4 25.4 18.1
Us
G -
UK . 4.5 12.0 33.3 18.5
R
GER . . 11.8 40.8 19.5
TITUA
FRA 11.6 41.9 19.0
0% 20% 40% 60% 80% 100%

> IMF7 —#JX0ERR,

o 20214F R O ER ST S O DA A EL CRIE 0D 7220204F),

Prepared based on IMF Data

Notes: (1) All figures are the percentage distributions of the total government expenditure.
(2) US: as of 2020. Other countries: as of 2021.
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(3) ZFEFHDOEPE Household Assets

@ HFZE 2 Savings Rates

(%) —— HAK Japan
- —— >K[E United States 38.3 (H1C)

—— #[E| United Kingdom

WK 174 [E Euro area (17countries)

—— 1[E China

25
20
15
10+ 7.7 (Bk17Euro)
7.4 (JEUK)
N 3.7 CKkUS)
0
_5 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 J
2004 05 10 15 20 2022 (J&4E CY)

Euro area

» OECD [Economic Outlook No 113 = June 2023], HEEZ# G, CEICT —# X —ALD1EHK,
D) BN E A=A T X — ZRAR=T | T4 TR AL, XV TANVT R AZUT
NTRTNT  TGRET VNT =T A TUH RV L ARANRT ARNRZT | AR,
(2) FENZ, # AR O— N MDA FTfsE, — AN ST DR R S DR,
(3) EIL. AT AT s LA AT RO R .,
Prepared based on “Economic Outlook No 113 — June 2023” by OECD, National Bureau of Statistics of China
and CEIC database.
Notes:(1) Euro area (17 countries):Austria, Belgium, Estonia, Finland, France, Germany, Greece, Ireland,
Italy, Luxembourg, Latvia, Lithuania, The Netherlands, Portugal, Slovak Republic, Slovenia, Spain.
(2) China(urban area): Calculated by the disposable income per capita and the consumption expenditure
per capita.
(3) United Kingdom: Calculated by the adjusted gross disposable income and the gross saving.

®@ 4 W& PE Financial Assets

m 314> - 784> Currency and deposits B (EFEEFS Debt securities
BE{EFE Investment trusts FEEE Equity
PR« B4« ERUREE Insurance, pension and standardized guarantees ZFDOfthEt Others

H A -5% 2,043JK
A9 , 26.2% 9%
Japan 4.4% LIS ’ 2 (trillion ¥)
114.3JkR v
United 28.6% 2.7%

Stat ° (trillion US$)
ates

| 2% 28.6Jk—n

0, 0,
10.1% 21.0% 29.1% 2.1%  iltion €)

0% 20% 40% 60% 80% 100%

> HAARSATIHERE R ESIGER DO B KK (20234 8 H25 H) J KOIERL,

o SREEGFHCEOIEIS

Prepared based on “Flow of Funds — Overview of Japan, US, and the Euro area =~ August 25, 2023
by Bank of Japan Research and Statistics Department.

Note: Figures are the ratio to the total financial assets.
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(4) A% Exchange Rates
@D %R/ —b Exchange Rates to US dollar

—R/RR — R/ - ——RV/H H BED) — /ot (B REY)
25 1 USD/GBP USD/EUR USD/JPY(RHS) USD/CNY(RHS) 7 0.18
4 0.16
2.0 4 0.14
0.137 (CNY)
4 0.12
1.5 1.215 (GBP)
4 0.10
0.08
1.0
1.058 (EUR) | ( 06
0.5 | 1 0.04
0.007 JPY) 1 0.02
0.0 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 0‘00
2004 05 10 15 20 2023  (JB4E CY)
» T —2bR—=FLPAT —ZXO1ERK, Prepared based on the Bloomberg database.
E o () 77713 A KAE, Notes: (1) The graph is based on the end-of-month figures.
T 132023410 H 31 A i, The data label represents the value of 31 Oct., 2023.
(2) /N R EBANL UL F YA T, (2) Truncated to the third decimal place.
@ %t L —k Exchange Rates to Japanese yen
300 o e . »
— M/ R —M/z2—n — M/ —HM/7
JPY/GBP JPY/EUR JPY/USD JPY/CNY
250
200
184.36 (GBP)
160.41 (EUR)
150 r 151.68 (USD)
100 F
50 r
20.72 (CNY)
0 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1
2004 05 10 15 20 2023 (JB4E CY)

» TI— LT L P AT —# LOMERR,
Pa

(1) 7713 H R1H.
S~UVIE20234E10 H 31 H i,
(2) /NS LU T E4EC,

Prepared based on the Bloomberg database.
Notes: (1) The graph is based on the end—of-month figures.
The data label represents the value of 31 Oct., 2023.
(2) Truncated to the second decimal place.
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(5) 4X Interest Rates
O B 4K Policy Rates

8 <%) —— H K Japan —— k[E United States
. —— ¥ [E| United Kingdom —— 22— f& Euro
—— 1[E China

6
5.25 CKUS)
. 5.00 (FEUK)
// 4.35 (FF1C)
4 4.00 (Euro)
3 L
2
1
M \ﬁ —
0 -0.08 (A))
_1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1
2004 05 10 15 20 2023 (JE4E CY)

» CEICT —#ttDF — 2 _—2 0B,
(1) 9713 HFE., FULI1320234E6 H FR{H,

(2) HAR CEHRRa— L A —N—F A}
KIE T2 T I T R — N AR
EEs| TR S F
a—nfE TV Ty AF LT AR —]
I SR EESF (14F)

@ 10 #EEH][EY 10-year bond Yields

Prepared based on the CEIC database.
Notes: (1) The graph is based on the end-of-month figures.

The data label represents the value of June 2023.

(2) Japan :Call rate, Uncollateralized, Overnight
uUS :Intended Federal Funds rate
UK :Bank of England base rate
Euro :Main Refinancing Operations fixed rate
China :Base Lending Rate (Working Capital, 1 Year)

6 (%) —— H A Japan —— >k [E United States
—— 3¥%[E United Kingdom —— RA>Y Germany
Y A 7> A France —— H1[E China
\/\ , ‘M 4.39 (JEUK)
4 N X Q¥ » 3.84 (CkUS)
v \\lr\"\ 7 V
3+ \'f/y \V/a ' Al A 2.93 (ILF)
» N4 2.64 ()
9 b '/‘\‘ N, \ 2.39 (1G)
1 -
5 0.40 (A))
: VAN
_1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1
2004 05 10 15 20 2023 (&4 CY)

P TN — 2 N—TLPHOT—&IVER,
o II7FAKRM, UL 13202346 A 30 H i,

Prepared based on the Bloomberg database.
Note: The graph is based on the end—of-month figures.

The data label represents the value of 30 Jun., 2023.



(6) VHEE WM Inflation, Average Consumer Price

(A4E S 8h 2R % year—on—year change%)

1o —— A Japan —— K[ United States 9.1 (UK)
. —— ¥ [E United Kingdom —— RNA>Y Germany 2(7) 52‘57{%8)8)
7/ A France —— f1[E China ’
6 5.9 ({LF)
4
2.5 (A))
2 1.9 (FO)
0
_2 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 J
2004 05 10 15 20 2022 B4 CY)
» IMFIWorld Economic Outlook Database, October 2023 | XV{ER%,
o ENCHERHE A S e,
Prepared based on “World Economic Outlook Database, October 2023” by IMF.
Note: Some of the figures above are estimates.
NI s
(7) 22 Unemployment Rate
—— H A Japan —— >K[E United States
O,
(%) —— 2#2[E| United Kingdom —— RA> Germany
12 ¢
75 France —— [ China
10 |
8
7.3 ({LF)
6 5.5 (H10)
4 3.7 (JEUK)
3.6 CKUS)
o | 3.1 hG)
2.6 (H))
0 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 J
2004 05 10 15 20 2022 (J&4E CY)

» IMF[World Economic Outlook database: October33 UM pril 2023 | LV1ER%,
W EBCHERHMEE S e, PEO20164EFTIXIHF RN TOARMAME234HF4H 7 — 2 _X—2ALD),
Prepared based on “World Economic Outlook database: October & April 2023” by IMF.

Notes: (1) Some of the figures above are estimates.
(2) Figures through 2016 for China are based on the past method. (from IMF April 23 database)
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(8) F7@7Bl=R Labor Share of Added Value

%) —— HK Japan —— [ United States
(0]
61 r —— #%[E United Kingdom —— KA Germany
59 | 77 A France —— J1[E China /\ 58.3 ({LF)
~_ 57.6 (JhG)
57
55.9 (FUK)
55 55.8 (KUS)
53 52.0 (H1C) 52.7 (A))
51
49 r
47
45 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 J
2004 05 10 15 20 2022 (J&4E CY)
» OECDT —#X0{ERL,
o ENCHERHEE E T,
Prepared based on OECD data.
Note: Some of the figures above are estimates.
o= oA
(9) SEEE 4 Average Wage
(Year 2010=100) —— HK Japan —— K[E United States
130 236.4 (FFO)r 250
—— 3% [E United Kingdom —— KA Germany (11C)
125 _ . 225
7. A France —ECH B KY)
120 China(RHS) 200
115 115.2 CKUS)
111.4 (JhG)
110 r F 150
105.7 E!AF) )
105 102.9 (3£UK
T
~ 101.2 (H))
100 T 100
95 75
0 50.7 (o) 50
85 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 25
2004 05 10 15 20 2022 (JB4 CY)

» OECD, HEEZEWRT —2 KO,
o (1) —ECHERHEAE S e,
(2) HENTEBTTEREE R O R E SN DREH,
Prepared based on OECD data and National Bureau of Statistics of China.
Notes: (1) Some of the figures above are estimates.
(2) China: Calculated by the average wages of employed persons in urban units.
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3. BREAENEZSEF Real Estate
(1) FEEAPZDOWER Breakdown of Housing Stock

(B{7: T 5. % 1,000units,%)

A A (2018) KIE (2021) 5[ (2020) 77 A(2021) KA (2018)

Japan United States Great Britain France Germany

¥k Total 62,407 %%k Total 142,153 #2%k Total 28,740 #2%k Total 37,388 ¥4k Total 40,088

(%) (100.0) (%) (100.0) (%) (100.0) (%) (100.0) (%) (100.0)
R R OUNES =3 32,802 HiF 82,513 % 18,347 Ff5 17,598 FF5 17,159
Occupied Owned (52.6) Owned (58.0) Owned (63.8) Owned (47.1) Owned (42.8)

EEd 19,065 &% 45,991 {5 1 5,434 {5 13,023 &% 19,768

Rented (30.5) Rented (32.4) Rented I | (18.9) Rented (34.8) Rented (49.3)

ZN] 1,750 EERI 2,939

Not reported  (2.8) Rented IT =~ (10.2)

(&5 1M 2,020
Rented I (7.0)

INET 53,616 /INgt 128,504 [ :Privately INET 30,621 /Mgt 36,927
i sy U e e o
Unoccupied 'Temporary (0.3) Seasonal (1.6) H'Plll“iS\IIZ‘fes:s Vacant (8.3) Unoccupied (7.9)

ZEER 8,489 ZEXZH 11,338~ " YAV ATA 3,666

Vacant (13.6) Vacant (8.0) Regls:tered Secondary  (9.8)

Hegh 36 Providers

Under (0.1) ll:Local -

. Authorltles'and

N 8,791 /Iat 13,650  oher e gy 6,766 /13t 3,161

Subtotal (14.1) Subtotal (9.6) Sector wellings ¢ ptal  (18.1) Subtotal (7.9)

(2) EEEEFEBI{EE% Dwellings by Year of Construction

(BN TF. % 1,000units,%)

HA (2018) K1H (2021) #[E(2021) 75 A (2022) KA (2018)
Japan United States A+ 277K England France Germany
Z+ Total 53,616 &t Total 128,504 Ft Total 19,780 #ft Total 29,982 Ft Total 40,088
(%) (100) (%) (100) (%) (100) (%) (100) (%) (100)
PN+ 4,708 ~1949 | 21,673 ~1944 | 7,616 ~1948 = 8,021 Rz 739
Not reported (8.8) (16.9) (38.5) (26.8) Not reported (1.8)
~1950 1,356 1950~59 12,368 | 1945~64 3,025 1948~74 | 7,183 ~1948 10,097
(2.5) (10.3) (15.3) (24.0) (25.2)
1951~70 | 3,209 | 1960~69 13,200
6.0) (10.6) 1965~80 = 3,606 1975~88 5,035 1949~78 | 16,684
1971~80 7,447 1970~79 18,472 (18.2) (16.8) (41.6)
(13.9) (14.5)
1981~90 9,123 | 1980~89 16,887 | 1981~90 1,312 ' 1989~00 3,259  1979~90 4,976
(17.0) (13.2) (6.6) (10.9) (12.4)
1991~00 10,784 1990~99 15,913
(20.1) (12.9) 1991~02 1,839 2001~12 3,958 1991~10 | 6,434
2001~10 | 10.058 | 2000~09 17.951 (9.3) (13.2) (16.0)
(18.8) (14.0)
2011~18.9 6,932 2010~21 12,041 = 2002~ 2,382 2013~ 2,626 2011~ 1.158
to Sep.2018 (12.9) (7.2) (12.0) (8.4) (2.9)

> RBERE R RS0 LR ) (A AR) | faiEa t A F 12021 American Housing Survey |
CKHE) . DLUHC (E[H) | BRH5% - Ffoi rTRERA % - =1 /L¥F —44 [Compte du logement] (77> R) |
#Et R Bauen und Wohnen—-Wohnsituation] (K1) K0#EF% 51 F,
o EEANZOREOKTFITE AR LE E TR

RIS 2R T AEEONRITEIC K> TR,
Prepared based on “Housing and Land Survey(2018)” by the Ministry of Internal Affairs and Communications
(Japan), “2021 American Housing Survey Factsheets” by Census Bureau (US), DLUHC (UK), “Compte du
logement” by Commissariat Général au Développement Durable (France), “Bauen und Wohnen-Wohnsituation”
by DESTATIS (Germany).
Notes: The figures of housing stock in Great Britain include vacants.

The scope of the housing survey for constructed year varies from country to country.

[6]—15



(3) (FE=MMF&Fe%% Housing Price Index

(20154 = 100)

(year 2015 = 100) —— A Japan

—— k[E United States

180 —— 3[E United Kingdom FA Germmany
75> A France —— J1[F China
160 150.8 CkUS)
140 /" 140.4 (1G)
132.2 (1 C)
120.8 (BEUK)
120 / 119.1 UAF)
118.8 (A))
100
80
60 |
40
20
0 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 J
1982 90 2000 10 20 2022 (JE4E CY)
» OECDT—#Xv{ERk,
E o FEEMRD20155E4 100 LT oL
Prepared based on OECD Data.
Note: Real house prices, 2015=100.
Y- o= Ly - A
(4) EEEEFD GDP 2 5D A5%EE
Residential Investment, Percentage of GDP
20224F 4 HGDP W
Year 2022 Gross Domestic ENRETETEARTERK Units
Product at current Gross Fixed Capital FEHEE Residential
prices Formation
AA  Japan 556.6 145.5 21.2 JKH trillion ¥
(% of GDP) (100.0) (26.1) (3.8) (%)
KE US 25,462.7 4,473.6 1,126.6 &R/ billion US$
(% of GDP) (100.0) (17.6) (4.4) (%)
#E UK 2,491.2 452.0 110.8 BN billion £
(% of GDP) (100.0) (18.1) (4.4) (%)
R Germany 3,858.3 871.8 292.9 +{g=—n billion €
(% of GDP) (100.0) (22.6) (7.6) (%)

> NETERREEE . KkEPEHEA [National Income and Product Accounts] . 35 EEZF# R United
Kingdom Economic Accounts]) . RV f#8 2 /& [ National Accounts] XV1ER%,

Prepared based on “National Accounts” by the Cabinet Office (Japan), “National Income and Product Accounts”
by the Bureau of Economic Analysis (US), “Quarterly national accounts” by the Office for National Statistics (UK),
“National Accounts” by the Statistisches Bundesamt (Germany).
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(5) =7 1. P2 Number of Housing Starts

(7FF 1,000 units) —— H A Japan >KIE United States
2,500 —— %[E United Kingdom FA Germany
75X France
2,000 E
1,553 CKUS)
1,500

1,000 | ’\/\_,/\/_ 860 (F])

500 | 369 ({LF)
— 237 (IhG)

o e 156 EEUR)
2004 05 10 15 20 2022 (J&4- CY)

> EH A (BAR) | BEE 2R CKE) | REEZGHR (RE) | RV R (R) |
77 AFENLREFHEEWEZERT (7T ) OEEHKOIER,

W ROIEFZE T,

Prepared based on the materials from the Ministry of Land, Infrastructure, Transport and Tourism (Japan),
United States Cencus Bureau (US), Office for National Statistics (UK), Statistisches Bundesamt (Germany)
and L’ Institut National de la Statistique et des Etudes Economiques (France).

Note: Germany: Numbers of completed dwellings in each year.

(6) (EHEINZ2R House Price—to—Income Ratio

E4 G2 HAfT B M TR FEEREFR
Country Year Units New Housing Price |Household Annual Magnification
(A) Income (B) =~ (A/B)

HA  Japan 2021 M ¥10,000 5,115 749 6.83

KE  US 2020 K US$ 329,500 64,994 5.07

Hi[E UK 2020 ANV N 251,500 48,710 5.16

77 A France 2019 a—n € 278,229 45,320 6.14

> [ELAZEE MFEEREREET —& | JOIER,
o BAR AR B R e R iR~ v Y ar O ENG
(B R B pERFIEAT  2F -~ v a O En )
RN A E OB I R (REA [ Z et il - Al )
KE BN (FALAE - 20204F 12 A BEA) | AL (FRALAE - 20204F 15 17
BEE AR CEEIE - 20208212 A K 5D | 4RI CE2IE - 20204215 57)
7T A AT EAMEE CEYE - 201955 20) | AU CEHIE - 20194F 15 55)
Prepared based on the materials from Real Estate Economic Institute Co.,LTD,
the Ministry of Internal Affairs and Communications (Japan), United States Cencus Bureau(US),
Office for National Statistics(UK) and Ministére de la Transition écologique(France).
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(7) FEEBESCHIC B4 B AL S [E D ik
Comparison of Housing Related Expenditure (Japan and UK)

(JEF ¥ trillion) {&#E Repare and Improvements
/£ Left : AA Japan 45 Right : %5[E UK H5E New Dwellings
30
6.6 6.8
7.1 7.3
20 F 6.4
g ¥ 20.3 19.7
22.7 16.7
10
4.8
3.4 3.0 4.9
3.6
4.4 49 3.0 4.5 6.3
0
2004 05 10 I 2090
(4F Year)

> [E 55384 (B A) ., Office for National Statistics (#[E) JOVTERL,
T (1) HEARRE150 L THRE,

(2) AARDHFEITFEELN—A,
Prepared based on MLIT (Japan), Office for National Statistics(UK).
Notes: (1) Exchanging 1 British pound as 150 Japanese yen.

(2) Based on fisical year as for new dwellings of Japan.
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(8) THEHETHEVARATYT DA T A AAMN I HER

Office Inventory at Central Business District in Major Cities

(BAA7:1,000nf, %)

o A= ZAZEN FT7 4 AARy 7 Office Inventory
City Areas Grade (22233 Vacancy Rate)
2000 2005 2010 2015 2019 2020 2021
HFUH Central, Grade A 5,549 5,983 6,501 6,874 7,361 7,359 7,359
Hong Kong  Wanchai/ (6.6) (5.1) (4.5) (2.3) (5.9) (8.9) (9.8)
Causeway Bay,
Tsimshatsui,

Hong Kong East,
Kowloon East

a R Central London |All Grades = 17,659 = 19,069 = 20,253 | 20,990 = 21,880 | 23,011 = 23,279
London (West End, City, (2.9) (7.4) (6.5) (3.4) 4.1) (6.8) (7.6)
East London),
Docklands
—==—3—7 Midtown, All Grades = 39,381 = 38,920 39,731 = 41,507 = 42,501 = 42,483 43,028
New York ~ Midtown South, (4.0) (7.1) (11.9) 9.7) (7.8) (12.1) (14.6)
Downtown
v City of Paris, All Grades | 17,901 = 18,783 = 19,440 & 19,628 @ 20,477 = 20,610 = 20,954
Paris La Defense (1.5) 4.7) (5.5) (5.8) (2.6) (5.4) (5.7)
s R -~ Grade A 1,827 1,785 2,475 3,807 4,861 4,989 5,052
Shanghai ’ (32.7) 6.1) (8.7) (3.8) (10.1) (12.3) (7.9)
LV H R —/V|Marina Centre, | Institutional 1,547 1,746 2,110 2,603 2,951 2,979 2,982
Singapore  |Marina Bay, Grade (5.1) (4.5) (4.4) (5.0) (4.1) 6.8) (8.6)
Raffles Place,
Shenton Way
R EA NS Grade A 2,592 4,495 5,831 7,385 9,059 9,722 9,888
Tokyo (Chiyoda, 2.0 (16 68 @0 (06 13 (35
?ﬁ?fjlok’u?h“o’ Grade 7,953 10,967 13,375 @ 15,644 @ 17,839 = 18,221 @ 18,812
Shibuya) e (5.5) (2.6) (6.7) (2.2) (0.4) 1.1 (2.9)

> Ta— X T T T /UER S OFTARE S (2022422 A REA) KOVERK,
w1 AEXRIL, Va—r X 27 T I AL FORHEDA T s AL L,
(2) B GradeA: FEPRMRIFE30,000m1 LA b, 19904 LARRIZ T, i,
(3) BT GradeB: ZEIRHIFE5,000n1 LA || 19824 LA T, i,
(4) & (GradeA) . fE(GradeA) | //7J‘J<_/l/(1nst1tut10nal Grade) 1%, BIR DGCGradeAXCGradeBIZHEL 5,
(5) mURY N ma—a—2F, BiliGT—EOBF 2RO/ NIRE LR, FUER O VELE AT
[All Grades] THD,
Prepared based on office buildings survey results by Jones Lang LaSalle as of February 2022.
Notes: (1) Survey targets are based on standards below set by Jones Lang LaSalle.
(2) Tokyo Grade A: Total Floor Area of 30,0001 +, Built after 1990, etc.
(3) Tokyo Grade B: Total Floor Area of 5,000nt +, Built after 1982, etc.
(4) Standards of Hong Kong (Grade A), Shanghai (Grade A) and Singapore (International Grade)
correspond to Tokyo Grade A and Grade B.
(5) “All Grades” in London, Paris and New York include small-scale buildings with certain competitive

reasons in the market and also such as vintage buildings.
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