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a.2[F Nationwide

Hi 7B Others
® % 15 /2B Greater Nagoya Area
KFF& Greater Osaka Area

(ha) ®mHIEIE Greater Tokyo Area 89562, <90.320> <90.706>

<86,023 <86,144> _oc 2205 <87, 115><87 646> <88 090><88 956> <89,937> <90,598> ~ ' <90,949>

<80,276>
80,000 A <74,815>

<62,375> 43128 42007 43271 43456 43607 43760 44104 44311 44410 44580 44698 44725 44,804
60,000 A 7510 10253
30,236

10,000 - oto 0B 647 6512 oo 662 6655 66 6746 687 089 6mM4 oAy 6

11989 12,041 12,147 12169 12210 12,366 12,694 12724 12800 12837 12,864 12,861 12,850

10,806 11,364

1995 2000 05 10 15 20 2022
(4 Year)

b. B & Greater Tokyo Area

By Saitama Prefecture
B T-ZZ I Chiba Prefecture
(ha) 123 )1 I Kanagawa Prefecture

m HURES Tokyo Metropolitan <26.152> <6,348>

<25,900> ,
o 43> <2619 2419 g3 2> 1725 309> 485 781> <26040>  <26213>
< >e '

<20,962><22'649> 3200 3237 3206 3271 3300 3,333 3385 3405 3422 3438 3451

<17,985>
20,000 A 2’557 G 3332 | 3,358 | 3373 | 3372 3428 [| 3449 | 3417 3452 f 3472 | 3,503 [ 3,499 | 3,513 § 3,521

2,113 2,720 5121 5,168
| 5,003 5,050 5,094 ) ’
15,000 1 WRik; 433 462 4’941

3,706

25,000

3456 3,484

5217 5221 5239 5233 5251 5262 5297

10,000

11.350 § 12,177 § 12970 4 13, 13,130 1 13,198 | 13,268 | 13,359 | 13,446 || 13,703 | 13,767 | 13,866 § 13,952 § 13,981
5,000 ' '

1995 2000 05 10 15 20 2022
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Prepared based on“Basic Research into the Price of Fixed Assets”by the Ministry of Internal Affairs and
Communications.
Notes: (1) The chart shows the total floor area (for rental and own—use) of offices, stores and department
stores of non-wooden structures, and offices of wooden structures, as of 1°' January every year.
(2) Greater Tokyo Area: Tokyo Metropolitan, Kanagawa, Chiba and Saitama Prefectures.
Greater Osaka Area: Osaka, Kyoto and Hyogo Prefectures.
Greater Nagoya Area: Aichi and Mie Prefectures.
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c.HERIXED Tokyo 23wards

(ha)
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(2) ZBLBPK - = HL3K, FIE X, BERIX HBLTIR - «FBOB X, JLHX, )1 X
Prepared based on“Tokyo—no Tochi 2021 (statistics concerning land and properties in Tokyo) by the Tokyo
Metropolitan Government.
Notes: (1) The chart shows the total floor area (for rental and own—use) of offices and banks as of 1st January every year.
(2) Central 5wards---Central 3, Shinjuku and Shibuya wards.
Central Twards---Central 5, Koto and Shinagawa wards.

d. BRSO O BB E A
Percentage of Buildings in Central Tokyo by Age of Construction
~1959 ®1960~69 ®1970~79 =1980~89 =1990~99 m2000~04 = 2005~09 m2010~14 =2015~20
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Prepared based on“Tokyo—no Tochi 2021 (statistics concerning land and properties in Tokyo) by the Tokyo

Metropolitan Government.

Note: The zoning here was defined by the Bureau of Urban Development, Tokyo Metropolitan Government in 2020.
“Old Central Districts and equivalents”: Otemachi, Marunouchi, Yurakucho, Hibiya/Uchisaiwaicho,
Kasumigaseki, Nagatacho, Nihonbashi, Yaesu, Kyobashi, Ginza, Shinbashi, Roppongi/Toranomon.

“Vibrant & Bustling Districts”: Representative conventional living locations, near an especially busy station
with 16 million passengers and more per year, and with well thought out community development initiatives.
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@ 75 T. Building Starts

a.“2[¥ Nationwide
D1 Others
K& Greater Osaka Area
mmmm 5770 & Greater Tokyo Area

ha
1 000( - ) -O-/i\'5,000rﬁui@ﬁ‘/b@§ﬂé\(4ﬁﬁﬁm - 100%
’ Percentage of buildings with a floor area of 5,000 or more (RHS)
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612 609 619 609 609 600
] 375 583 -
600 60%
- 396 427
390
371 339
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> Bt TEEEE Tt | KRR,
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(2) ST - - - OB, AN IR THER | B EIR,
(3) KB« « « KBRF, AT, TS b,

Prepared based on“Building Starts”by the Ministry of Land, Infrastructure, Transport and Tourism.
Notes: (1) The office areas filed based on the Building Standards Act are tallied by groundbreaking year.
(2) Greater Tokyo Area:--Tokyo Metropolitan, Kanagawa, Chiba and Saitama Prefectures.

(3) Greater Osaka Area---Osaka, Kyoto and Hyogo Prefectures.
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c. I#ED Tokyo Metropolitan

400 (ha)
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X Ward
TFfLHEX Chiyoda 14/ 49 60 56/ 25 34 42 101 70 32 21 57 43 50 56 32 37 16 5 10
X Chuo 300 12/ 2| 13/ 9| 20 11 27 31 21 31 11 23 19 13 6 5 37 11| 44
HEX Minato 48 18/ 60 96 18 7 18 17 13 48 33 8 18 31 23 73 27 34 48 127
FEX Shinjuku 2 2 5 3 4/ 2 11| 23 20 2 3 6 2 3 6 11 3 5 4 13
X Shibuya 7 9 9 4/ 5| 3| 18/ 16/ 7 1 2/ 7 5 31 18 11| 4 4| 7/ 33
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P T T #2021 | K 1ERK,
o ALK s TARE K, X, X
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Prepared based on“Tokyo—no Tochi 2021 (statistics concerning land and properties in Tokyo)”by the Tokyo

Metropolitan Government.

Note: Central 3wards---Chiyoda, Chuo and Minato wards
Central 5wards---Central 3wards, Shinjuku and Shibuya wards
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(2) Z2==3 Vacancy Rate
@D #E(CBRE) Tokyo (CBRE)

(%)
7.7
8 - (20124EQ2) —— 23X Tokyo 23wards
—— 85X Central bwards
6 1 7.4

(20124-Q2)

23X 4.9
4 FH5X 4.4
2 -
0 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1
2004 10 15 20 2023 (4F Year)
Q2Q4 Q2Q4 Q2Q4 Q2Q4 Q2 (M Quarter)

P b —T A — () [Pyt T g A=y R 2 | JOPERK,
W (1) BEESX - - TARE X, X, P, BRI, i X
(2) JKAJEUTHERR H £ 1,000 8ELL B 22Tl R AL HE I ZHEILL 7= B A 7 4 AE L,
Prepared based on“Japan Office MarketView” by CBRE K.K.
Notes: (1) Central 5wards---Chiyoda, Chuo, Minato, Shinjuku and Shibuya wards
(2) Those surveyed are gross floor area of 1,000 ¢subo or more, and compliant with the new
earthquake resistance standards.

@ W (74 AL VM) Tokyo (Commercial Property Research Institute)

——#&B.0>3 X Central 3wards
H16[X 17 6wards enclosing the central 3wards

(%) JEI 1A EB L3 X FLN6 X LLAR) Other 14wards
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10 -
8.6 g4
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67 231X 5.0
4 ~ 6% 5.0
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2 —/
O 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1
2004 10 15 20 2023 (4F Year)
17 17 17 17 1 4 (H Month)

> (BR) A7 4 AE VR AW FEAT | A7 4 A Vi D43 i LR 2 ) JOTERK,
W (1) PAERGIE EER A 200RELL EORBIE L,
(2) FL3K - - - TAREX, HgeX, #EX
(3) HLLBKYL T« s FE X, BRI, B E X, )X, SO, AKX
Prepared based on“Market Analysis of Tokyo Office”by the Commercial Property Research Institute, Inc.
Notes: (1) Target Buildings: Large—scale offices with a standard floor area of 200¢subo or more
(2) Central 3wards---Chiyoda, Chuo and Minato wards
(3) 6wards enclosing the central 3wards---Shinjuku, Shibuya, Toshima, Shinagawa, Bunkyo and Taito wards
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(%) B EOSF LI (3T AT —h)

Space Offered in the Greater Tokyo Area (Sanko Estate)

(FEFE 1,000 tsubo) 2,527

2,500 A

(2011452 1) —— B AL Greater Tokyo Area
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i (201142 1)
1,500 1,416
1,000 - T 1,048
: 866
(20124E3 1)
500 -
0 1 tsubo : about 35.5 sqftl.
2004 T T T T 1|0 T T T T 1l5 T T T T 2|0 T T 20|23 (45'5 Year)
1 1 1 1 1 6 (J Month)

P =SEx AT — MK TEESE OA 7 4 A~ —2 Ml A U KRR
e (1) EEREE . - BOER SR AR)IR, B, THER
(2) #BL3K e+« TAVH X, HreX | #X BRLERE e« « TARVH X, HIX | PRI, BRI, HiE X
Prepared based on“Greater Tokyo Office Market Monthly” by the Sanko Estate Co.,Ltd.
Notes: (1) Greater Tokyo Area:--Tokyo Metropolitan, Kanagawa, Saitama and Chiba Prefectures
(2) Central 3-:-Chiyoda, Chuo and Minato wards Central 5---Central 3, Shinjuku and Shibuya wards

(BE)VHIT 23 XA T4A kT TV —F g (ZT AT —])

Net Absorption in Tokyo 23wards (Sanko Estate)

(FEFE 1,000 tsubo)
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%773 A BENIEY) Moving Average of Last Three Months

98.4 67.9
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> T — (R TEERRE OA 7 ¢ A~ —ry M # KPRk,

E

(1) BrEfEmmEL T, & A NIO% T U85 e L OB RS,
(2) Ry b T TV —TFarbid, £ HRNICBTHBEEME (=7 F AR R ) ORI,
(3) HEF HIEDOEEIZLD, Ry b T 7V —Fart)737 HBEIEE 02015422 H L3 A ORICITd izt L 2,

Prepared based on“Greater Tokyo Office Market Monthly”by the Sanko Estate Co., Ltd.
Notes: (1) New Supply: the amount of leasable space in new buildings completed during each month.

(2) Net absorption: a net change (increase or decrease) in the amount of operating space (occupied space)
during each month.

(3) Because the calculation method has changed, the figure of net absorption for Mar. 2015 has no data
continuty from the previous month.
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(%)

@ HAE(ZHPEE) Tokyo (Miki Shoji)

9.19 9.43

10 (20114¢3 1) (20125°63)

8.01

(200441 H)

2.49
(20074E11H) 1.49
(202042 H)
0 T T T T T T T T T T T T T T T T T T 1 (ﬁz Y >
2004 10 15 20 2023 ear
1 1 1 1 1 9(H Month)
> SHPEE (RR) (A7 A~—Ary b T —2 (ER) | XV1TERL,
o (D)X FREX, P9, PR, FiE X, FEARIX
(2) XV FVERSEAE 3100 2FLL oo 3= B & ST
Prepared based on“Office Market Data, Tokyo” by Miki Shoji Co.,Ltd.
Notes: (1) Subject Districts: Chiyoda, Chuo, Minato, Shinjuku and Shibuya wards
(2) Target Buildings: Major rental offices with a standard floor area of 100¢subo or more
@ FZH 7 (CBRE) Main Local Cities (CBRE)
(%) = fLI%  Sapporo
—l&  Sendai
20.0 r
i Yokohama
— %15 &E Nagoya
15.0 KB Osaka
——Ji&%  Hiroshima
f&l  Fukuoka
10.0
fiE Y 6.3
JNE H 5.6
A EEN 5.2
5.0 gl F 4.8
' KB O 3.7
it Se 3.0
ALIE  Sa 0.8
0.0 b e e
92004 10 15 20 2023 (4E Year)
Q2Q4 Q2Q4 Q2Q4 Q2Q4 Q2 (# Quarter)

> =T = (BR) [P F T g A=y b 2 JOMERK,
o JFAIEUCIER mAE1,0008ELL 1, 2> D Hrili AR e CHEHLL 7= 547 4 AE L,
Prepared based on“Japan Office MarketView”by CBRE K.K.

Note: Those surveyed are gross floor area of 1,000 zsubo or more, and compliant with the new earthquake

resistance standards.
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® EFEHFEH (= HPEE) Main Local Cities (Miki Shoji)

(%)
— {LI% Sapporo
20 F ——Il & Sendai
A% Yokohama
—— 4 i & Nagoya
15 F KPr Osaka
#& [ Fukuoka
A »\/, \\"\\V\’\"
10 N\ "\ N
> W\
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) K>4EEN 5.7
51 (S s se 54
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0 2()04| 1 1 1 1 |10 1 1 1 1 |]‘5 1 1 1 1 |20 1 1 |2()2I3 (£'5 Year)

1 1 1 1 1 9 (H Month)

> BRI T A=y T =4 JOERL,
I BEHTHREL TODE VR AKX B IO EFEFTE LV OIEREFIILL T O#) THD,
FLWR:  BRATE - KIB G, BRETHRG, 14 LAm , AR R 11T Hamsa, 4k,

FEPRIAH100EELL L,
filie:  BRET, —FBNTELRL, BT i AT EL ., BRI, B4~ s A HIX,
SEPR FIFE300FELL

B BEPN. BRIGER, BRAIL, Z7nl 200021 (201245 K05BN) o FEAR I FE500EELL |,
AR BRI L LOW, SERFFES00LFELL F,
K MEF ., FEARNT, JEEAG - AT M35, Do i - EERE . BT RIR, ZEPR I FE1000FLL F,
REhE AR KA Ko, SERE - 00 | iR - SRARKT, 12 RGN, 12 B B
FEPRFE100EELL |,
Prepared based on“Office Market Data”by Miki Shoji Co., Ltd.
Note: Miki Shoji has its own definition of the business district and the restriction on building size
for surveying the office conditions in each city.
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(3) &%} Rent
O 7L —RAE VO E K EEHCBRE)
Average Assumed Achievable Rent of Grade A Buildings (CBRE)

(M/A - £F)
(¥/month/ tsubo) —— W FH5[X Tokyo: Central bwards
52,350 (20074E4Q) JeBE Osaka
50,000
—— % &7 E Nagoya
35,000 F 34,550 (BT
28,200 (20204E1Q) CRD)
26,450 (44 N)
20,000 | 26,500 (202041Q) 24,100 (KO)
1 tsubo : about 35.5 sqft.
57000 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 J
2007 10 15 20 2023 (4F Year)
2Q4Q 2Q4Q 2Q4Q 2Q4Q 1Q (# Quarter)

> =T — (BR) [P ST g A — Ay b 2 KOMERK,

F: (D70 —FAJRAIEUCHREIE S X (TAUH, P, 83, 8. #858) . KR, 4B IE R ERNE
LG UTe A7 ¢ REERE IR AT E . FEYERES000ELL = (KB, £ BIE3508ELL |) | ST Al
6,500FLL || JEPRFEL D EELA || BEAA 41 54E K,

(RAIEL T ERREER - THOETHR, EALDTU R —I M Ay VAR AN R L TRE)
(2) Vo 7NV SARE A B, B EAEZ 0N T)—L U NEDA BT AT IEBE LR,

Prepared based on “Japan Office MarketView” by CBRE K.K.

Notes: (1) Grade A: In principle, buildings located in Central 5wards (Chiyoda,Cyuo,Minato,Shinjyuku,

Shibuya) with a high concentration of office buildings that fulfill all of the following conditions:
Standard floor area of 500¢subo (Osaka and Nagoya:350 tusho) or more, Net lease floor area
of 6,500¢subo or more, Total floor area of 10,000¢subo or more, and Age of about less than 15years.
(The above are the principle conditions, but other factors such as the landmark status and its
specifications are also taken into consideration in the selection process.)

(2) Including common area charges. Excluding any sales incentives (free-rent months, etc.).

@ HH - FHE GBI s AE V)
Rent Offered in Tokyo (Commercial Property Research Institute)

(F3/£E) ——#B.0>3 X Central 3wards
(¥/ tsubo) HL06X U7 6wards enclosing the central 3wards
35,000 JED 1A R L3IX - FHUL6[X LIS Other 14wards
—— 123X Tokyo 23wards
3[X 28,241
25,000 23[X. 25,706
61X 23,624
X
15,000 | 14X 17,442
1 tsubo : about 35.5 sqft.
5’000 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 J
2007 10 15 20 2023 (4 Year)
7 17 17 17 1 4 (H Month)

> (BR) A7 A R VIR EWFSEHT T B A 7 4 A AT O 58T SR | JOTERK,
o (1) ARG FEYERS AR 200 FFLL Lo KRB L,
(2) BB X e -« TAVH X, H X, HIX
(3) LB XU 7« < 1 X, B IX, B X, dn)I X, SUR X, A X
(4) FEAEERNI IS B EE T,
Prepared based on“Market Analysis of Tokyo Office”by the Commercial Property Research Institute, Inc.
Notes: (1) Target Buildings: Large—scale offices with a standard floor area of 200 ¢subo or more
(2) Central 3wards:--Chiyoda, Chuo and Minato wards
(3) 6wards enclosing the central 3wards---Shinjuku, Shibuya, Toshima, Shinagawa, Bunkyo and Taito wards
(4) Asking rent prices include common area charges.
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@ V= BDOEEERE (=3 A7—hF) Rent Offered by Zone (Sanko Estate)
(BN H/ A < £F ¥/tsubo, monthly)

Hhag

District

THREX
Chiyoda

ward

PEIX

Minato

ward

HE X

Shinjuku

ward

Shibuya

ward

>

*

=
Zone

R
Rent

Hirh
District

FLOW « KFHT
Marunouchi/Otemachi
ST - FEHT
Kojimachi/Bancho
PN - SRR T
Uchikanda/Kajicho

R AR - JuB
lidabashi/Kudan

40,185

25,875

26,328

20,150

A \EW - B A NG
Kyobashi/Yaesu/Nihonbashi
SR

Ginza

H ARG AHT « 5 AAG 30T
Nihonbashihoncho/Nihonbashimuromachi
GLHL - TR - P ST
Tsukiji/Shintomi/Kayabacho

HH A ) 1]
Higashinihonbashi/Shinkawa

36,096

27,625

31,320

22,625

19,581

Bkt - pE /Y

Shinbashi/ Toranomon
PRYE - F 1L
Akasaka/Aoyama

INAR « JBRAT
Roppongi/Azabu

M /NI
Hamamatsucho/Takanawa
A
Shibaura/Kaigan

KPR
Osaka

City

28,941

30,608

28,292

24,806

21,409

[Ep e
Nishishinjuku

B « AR T
Shinjuku/Kabukicho

s

WA-Hra
Yotsuya/Ichigaya

i S - RAR
Takadanobaba/Okubo

25,816

27,000

23,200

19,750

Shibuya/Dogenzaka
DL B
Sakuragaoka/Nanpeidai

EIbFE LR
Ebisu/Hiroo

31,816

32,479

30,818

=3 27— (BR) [Office Market | JOERL,
(1) ERHE, FEN DSV EE ERNEAE, R B/E 5T,
(2) FAAEExI G FLHERS A I FE2008E 2L O KM G EA 7 4 AE L

(3) 202346 A KEHTL,

Prepared based on“Office Market”by Sanko Estate Co., Ltd.
Notes: (1) Average asking rent (incl. common area charges): Simple average of rents of all the target buildings.

= Rt
Zone Rent
ENd RPN
Gotanda/Osaki 23,500
A1 - B
Kitashinagawa/Higashishinagawa 17,420
Higashiikebukuro/Minamiikebukuro ’
AR P22 17,833
Ikebukuro/Nishiikebukuro ’
BLR - K
Sugamo/Otsuka 16,000
Yushima/Hongo/Koraku ’
LE-H
Ueno/ Taito 20,210
ELIT o A JEL o B30

ﬁlzﬁﬁﬂ‘ *j}ﬁ E_U” 15,838
Toyocho/Kiba/Toyosu
FRRHT - BT
Kinshicho/Kameido 17,126
Umeda/Dojima/Nakanoshima ’

4
MBI 13,300
Minamimorimachi
TE AR - AT
Yodoyabashi/Honmachi 19,213
Y% - A AHT s
Kitahama/Sakaisuji-Honmachi ’
R - ¥ W]
Tenmabashi/Tanimachi 13,449
DA R 2 7 ous
Shinsaibashi/Nagahoribashi/Nanba ’
REALAE - V8 X ASHT - P 4 14.963
Higobashi/Nishi~ku Honmachi/Y otsubashi ’
R
Shin—Osaka 16,253
4R
Meieki 22,500
4 =R
Nagoyaeki—Nishi 14,333
v
Sakae 15,442
N
Fushimi L5

(2) Target Buildings: Offices with a net leasable area/floor of 200¢subo or more.

1 tsubo = about 35.5 sqft.
(3) As of the end of June 2023.
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@ R -ZEEER=WEEE) Rent Offered in Tokyo (Miki Shoji)

(/)
(¥/ tsubo) 23,014

04,000 (202028’;081)%) (202047 H)

23,000
22,000
21,000
20,000
19,000
18,000
17,000
16,000

15,000 . . . . . . . . . . . —
2007 10 15 20 2023 (5 Year)
1 1 1 1 1 6 (B Month)
> RRGE () (A7 A~ —y T —% (FUR) | JIOTERK,
o (D) 3G TR, PR, X, BifE X, e X
(2) XV FEHEREER AN 00FELL o> F S S HH AT
(3) ZEAEERHT ., AR B LA Fe 0,
Prepared based on“Office Matket Data, Tokyo” by Miki Shoji Co.,Ltd.
Notes: (1) Subject Districts: Chiyoda, Chuo, Minato, Shinjuku and Shibuya wards
(2) Target Buildings: Major rental offices with a standard floor area of 100¢subo or more
(3) Excluding common area charges.

15,838

[ 7 tsvbo: about 35.5 sqft.

© FFEHGHR T - L ERF (= RS
Rent Offered in Main Local Cities (Miki Shoji)

(M/ER) = L% Sapporo
(¥/ tsubo) —AIlH Sendai
14,000 r FE¥E Yokohama
L £ B Nagoya
13,000 I Ol FEILY 12,540
12,000 F Osaka 2 EN 12,196
’ f& [ Fukuoka KO 11,874
EIE 11,481
11,000 f i
10,000 E FLIESa 9,933
/v—r\\/\__\d\ L
9000 f fli&Se 9,237
8,000 |
1 tsubo : about 35.5 sqft.
7’000 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1
2007 10 15 20 2023 (4 Year)
1 1 1 1 1 6 (H Month)

> ZRBEFE AT RSy b T —F ) KRR

W BT THEEL TOAE Y FAM K B IO EFHATE L OIERERE T FHEIE (1-(2)-0) 25,

Prepared based on“Office Market Data”by Miki Shoiji Co., Ltd.

Note: Miki Shoji has its own definition of the business district and the restriction on building size for
surveying the office conditions in each city.
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©® EZECTEOFEETESEHEE(H ARERIT)
Office Space Rental Indexes in Main Metropolitan Areas (Bank of Japan)

(20154 = 100)
(Year 2015 = 100)

160 —— L& Tokyo Area
148.0
150 KFxE& Osaka Area
42.0
140 —— 4% &2 Nagoya Area
130
118.0 CKO)
120 . 117.6 (GRT)
110 115.9 (N)
100
90
80 L L L L L L L L L L L L L L L L L L L L L L L L L L L L L L L L L L)
1989 95 2000 05 10 15 20 2023 (4F Year)
1 1 1 1 1 1 1 14 (H Month)
(Z238) A EEESEHEE O WNER (A RER17)
Breakdown of the Rental Real Estate Index (Bank of Japan)
(2015%-=100 Year 2015 =100)
G FEEEE
Year  Real HHPT I w7V ELHL
Estate Office L N Sales Hotel Parking
Rental Space N o NEl Osaka area space space
2000 111.6 121.4 117.6 136.2 121.3 103.4 121.6 85.4
01 110.1 119.2 115.7 132.6 119.2 103.8 120.8 85.2
02 108.6 117.0 114.0 129.8 118.2 103.7 117.0 84.5
03 106.3 113.6 111.3 123.9 116.2 103.6 116.5 83.9
04 103.1 108.9 106.3 118.1 113.3 103.5 116.0 83.6
05 101.2 105.9 103.3 114.6 110.8 104.1 115.5 83.4
06 101.3 105.2 103.5 111.5 108.7 103.5 113.1 87.9
07 103.1 107.4 107.0 110.4 108.0 102.7 109.6 91.9
08 105.8 111.0 111.9 111.0 108.7 102.3 106.0 94.4
09 106.5 112.1 113.8 111.0 107.5 101.1 103.1 95.6
10 103.8 108.4 109.6 108.4 103.3 99.7 102.3 96.7
11 100.7 103.4 104.0 103.8 99.9 98.5 98.7 96.2
12 98.5 99.7 99.7 100.8 99.7 98.2 96.9 95.7
13 97.1 97.5 97.3 98.8 97.3 97.4 95.6 95.8
14 99.2 99.2 99.0 100.5 99.1 99.3 99.0 99.0
15 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0
16 100.8 101.8 102.0 100.5 101.2 99.9 100.8 101.7
17 101.9 104.1 104.8 101.3 102.4 100.0 101.7 104.0
18 102.8 105.9 106.8 102.5 103.9 100.1 101.6 106.1
19 104.6 109.3 110.2 105.8 107.2 100.7 101.6 108.3
20 104.9 114.7 115.6 111.9 111.3 97.2 87.7 111.2
21 106.5 117.0 117.7 115.3 113.1 98.4 87.8 113.1
22 107.6 117.8 118.2 117.1 115.0 99.4 91.3 117.0
2023 108.8 117.8 117.8 117.8 116.5 100.8 101.1 118.6

P HAREAT ST Y — e Al FE S K0 TERK,

Prepared based on“Corporate Services Price Index”by the Bank of Japan.
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(%) EEAGEOEY G T imE

Leasable Floor Space of Major Real Estate Companies

(B : i)
W ZHAFBIE EHT FERAREE WERBE WY He T AN
year Mitsui Mitsubishi Sumitomo Realty #~—/L5 (27 Tokyo TN—" TN—"
Fudosan Co., Estate Co., & Development A Tatemono Mori Mori Trust
Ltd. Ltd. Co., Ltd. Tokyu Fudosan  Co.,Ltd. Building Holdings Inc.
Holdings Co., Ltd.
o00g 4065097 2,881,314 3,403,153 814,146 640,140 1,160,000 1,300,000
(2,065,210) (859,850)  (1,770,655) (166,391)
0g 4193161 3,280,722 3,460,970 828,719 692,772 1,210,000 1,250,000
(2,099,718) (1,015,674)  (1,832,223) (198,634)
1o 4A412000 3,643,186 3,825,148 772,364 667,923 1,189,000 1,210,000
(2,127,000) (1,082,808)  (1,990,787) (198,823) @
|| 4882000 3,727,885 3,976,502 832,573 698,672 1,190,000 1,350,000
(2171,000) (1,170,903)  (1,940,278) (195,249)
1o 4832000 3,752,608 4,159,578 1,072,228 619,047 1,190,000 1,360,000
(2,187,000) (1,253,823)  (1,050,731) (181,827)
13 4594000 3,907,289 4,145,072 994,773 600,540 1,240,000 2,070,000
(1,704,000) (1,460,942)  (1,010,059) (169,879)
14 4452000 4,053,161 4,093,531 1,026,453 859,981 1,230,000 1,970,000
(1,701,000) (1,539,475) (922,837) (151,767)
15 4472000 4,184,080 4,103,820 981,636 776,434 1,360,000 1,940,000
(1,635,000) (1,554,590) (914,447)
g 4822000 3,469,621 4,395,034 @ 975,792 777,806 1,300,000 1,940,000
(1,700,000) (1,395,283) (901,854)
7 4836000 3,557,422 4,610,025 892,854 822,542 1,280,000 1,570,000
(1,741,000) (1,375,544) (820,267)
g 5026000 3,707,488 4,843,021 910,774 806,882 1,250,000 1,560,000
(1,742,000) (1,416,969) (817,381)
g 5841000 3,853,717 5,036,808 883,975 886,899 1,250,000 1,670,000
(1,779,000) (1,430,538) (810,531)
5o 5462000 4,005,368 5,460,762 920,935 1,017,690 1,350,000 1,850,000
(1,736,000) (1,526,323) (827,715)
oy 5751000 4,481,601 4,772,670 1,003,926 1,015,463 1,340,000 2,140,000
(1,971,000) (1,604,255) (802,132)
5, 5788000 4,485,197 4,856,078 — 1,072,599 1,280,000 —
(2,136,000) (1,591,682) (776,973)
00p3 975000 4,368,236 5,215,000 — — — —
(2,142,000) (1,515,643) (769,000)

> A MRS E E S LOWREEE ., V) —AFITIOERK,

E

(2) ( )NIT., IEEHEEONETHY, AFKLTCWDEOBETTH LI,
(3) ER BN PE DR IT IR T A,
(4) BRETART N—T 1%, 201 24F ETEEENVEFED A THY, K7 V-V —MiaR A A S F20,

(5) =ZEMFTIZ2015-20164F 12, BEETEMIT20 154 IS AL N WE TSN T-7-0, B ECEEEMEIT/ 0,

Prepared based on the annual securities reports and other released materials.

Notes: (1)

for all years of Tokyo Tatemono, and as of June 30 in 2013 and 2014 for Mori Trust.
(2) (Figures) represent the area for sublease. No data is available for Tokyu, Mori Building and Mori Trust.
(3) The figures of Sumitomo are total floor space.
(4) Mori Trust had reported only office building space, excluding hotel/resort facilities space, until 2012.
(5) Because of the business segment changes in Mitsubisi Estate and Tokyo Tatemono, the figures for 2015

and 2016 have no data continuty from the previous year.

[3]—13

(1) FAL Lt fE R —ADKAES A KRB0, BT A2 H RKE, BRNTAND20134F K O20144E136 H KA,

The figures are on consolidated base, as of Mar. 31. Exceptions are as follows: as of Dec. 31



(4) HEHEBLEBAZ T AE L DOFEEE

Indexes of the class A office in the Tokyo Central District
@O Zg=R (=5 A7 —F) Vacancy Rate (Sanko Estate)

(%)

12 4 9.1

10 - (20124:4Q)

8 -

6 - 4.7

4 1 0.6

9 (20194£1Q)

0 T T T T T T T T T T T T T T T T T 1

2004 05 10 15 20 2023 (FF Year)
1Q 1Q 1Q 1Q 1Q 1Q (4 Quarter)

P SR RT— IR B = B AR TR (A7 4 AL b AT w7 A KOMERR,
Prepared based on“Office Rent Index”by the Sanko Estate Co., Ltd. and the NLI Research Institute.

@ RHIEE
(IF T4 AV U R AT w7 AGe) | T AT — b= A EBEWFFERT)
Contracted Rent (Sanko Estate, NLI Research Institute)

(FH/H-2F)
(¥/month/ tsubo) 45,513

50,000
40,000
30,000
20,000

10,000

0 T
2004 05

. (20084£1Q)

27,479

19,706
] (20114-:3Q)
1 tsubo : about 35.5 sqft.

10 5 2 2023 (F Year)
1Q 1Q 1Q 1Q 1Q 1Q (#] Quarter)

P SSERT— R B = B A BB TR [T 4 AL b AT v 7 A KOMERR,
o (1) 22T THREEBLEBAYZ ZAE V| DT —ZINEST T, #0E K FE AT ¢ AR L OVEL K A7 1 A
ERHIRICIS 1, HEARFREL0,0005F 1L |, JEHERE S5 fARB00PFLL L, SUFARI5EE LI T — D
PR KHEAN G - T EEE L0 3T AT — MR L7250 THD,
(2) TFT74AL AT w7 AT, FRROZEo AT —OF R ERT —22F AL,
=y T A RN IERT AR = 7 [ B L LD H LN DAY T AEHEE VO G E L CREL TV,
HEHHT EDAY T AFEAEE )U1T | FEHEPS T RE6 00 FF, 3558 T, L1 24F . I Z BN DLIENR3 S THD,
(3) HAEEITEF 20,
Prepared based on“Office Rent Index”by the Sanko Estate Co., Ltd. and the NLI Research Institute.
Notes: (1) “Central Office Class A”: Tokyo Central bwards and major business districts in surrounding area,
Total floor area of 10,000 tsubo or lager, Area per standard floor of 300 zsubo or lager,
15 years maximum, with some conditions defined by the Sanko Estate Co., Ltd.
(2) NLI Research Institute receives the new contracted data above from the Sanko Estate,
and applies statistical analysis, the hedonic regression modeling,
to caluculate the rent for the standard class A office and“Office Rent Index”.
the standard class A office: Area per standard floor of 600 tsubo, 35 stories, age of 12 years,
3 minutes walk from the nearest station.
(3) Excluding common area charges.
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@ EILAEN (KRB FESEE) Cap Rate (Daiwa Real Estate Appraisal)
(%)

5.5 1
5.0 4 4.4
200441
s |2004F1Q)
4.0 A 4.0
3.5 1 3.8
(20074:3Q)
3.0 T T T T T T T T T T T T T T T T 1
2004 05 10 15 20 2023 (4 Year)
1Q 1Q 1Q 1Q 1Q 1Q (] Quarter)

» KRFIARENEE T (BR) AT ARATTAAR AT v 7 A ) LOVERK.

o BIOHIEIDIL, SR AT — R =y B AR IET D [ AT A AV U R e A T 7 A NI 2 BT LR
(FEERE T FEO00RE, 35MEREEC, EE124F, I A BNLIEAR3SY) OFTH G RHI D& | KFnARE)pERE E S
EELTND,

Prepared based on “Office Price Index” by the Daiwa Real Estate Appraisal Co., Ltd.

Note: Daiwa Real Estate Appraisal Co., Ltd. evaluates these cap rates using the offered rent for the typical
class A office: Area per standard floor of 600 tsubo, 35 stories, age of 12 years, 3 minutes walk from
the nearest station.

@ WKHAM (AT AATTAR AT w7 A | KRB PE S E)

Unit Price for Office (Daiwa Real Estate Appraisal)

5 /) L1
1(;%(()),000/1‘511170) (20084£1Q) 1 tsubo : about 35.5 sqft.
1,000 4

800 A

393 574

600 T (201143Q)

400

200

0
2004 05 10 15 20 2023 (% Year)
1Q 1Q 1Q 1Q 1Q 1Q (% Quarter)

> KFNARENEEE (BR) [T A AT TAR AT 7 2 L0VERK,
E (1) FREAMIE, IERIETCIE (R 22 oA E DGR T HIEEEE LR ISV TEELE
R ARER IS 1 FESH 7V DAl TH D,
(2) BINADEE DT> UL AT A AL U b A Ty 7 A NTHIT DR AR OIBAY T AL L O &k 2
AL, BRI RKFIAREERE ENEEL QD
Prepared based on“Office Price Index”by the Daiwa Real Estate Appraisal Co., Ltd.
Notes: (1) Daiwa Real Estate Appraisal Co., Ltd. evaluates these unit prices for leasable office floor using
the direct capitalization method (NOI/cap rate).
(2) NOI = Total income (“Office Rent Index”by the Sanko Estate Co., Ltd. and the NLI Research
Institute), Total expense (estimation by Daiwa Real Estate Appraisal Co., Ltd.)
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(5) FHMEAE T E Office Buildings to Be Supplied

O HE#aE () Supply Volume (Tokyo)

2027 (4F Year)

(10,000m) W T.% Complete Properties O T Incomplete Properties
200 - 216
1183 179
150 B 175 106 136
B 141
1 -
00 119 B 121 119 117 109 73| |72
11 91 " 86 85 1111 58
48
0 36
1994 2000 05 10 15 20 25
> AREL (BR) THR 23X O KHIEA 7 A8 Vi Eh M i 452023 ) L VERK.
H o (1) HA23KOEBATER Y OMER EFEAN T i LA EOKIRRA T 4 A VD35, 2023455 H BLFE,

(2) HEfA BT, FER A3 D FE Tl oy DG,

Prepared based on“2023 Survey of Large—scale Office Building Market in Tokyo’s Core 23 Cities”

by Mori Building Co.,Ltd.

Notes: (1) Research subject: Office buildings with total floor area exceeding 10,000ni. As of May 2023.
(2) Supply volume is a tabulation of gross total office floor area of all large—scale office buildings.

@ BT TPEFROEEE /)L —B (A, IR EFE 10,000 £FLL_E)

Buildings by Expected Year of Completion (Tokyo, exceeding 10,000 tsubo)

E Ak TaV=I SR | BRI P
Year Project/Building Name Total floor Business Operator Address
(Japanese only) (tsubo) ~ (Japanese only)
FERRBENERATT 0=k | 15,065 FBIFEALA (R D) LT N
= AR A 13,008 == SIS ool
R T I THUK FIR R 13,461 FETRSERLA (/) S A
2024 IS — % 22,446 Rk A, AAE MRS M AR Spasaa,
iif;@?:%iﬁ 62,920 kT AR, NTTH B YA Q‘;ﬁjﬁﬁi{u
TODA BUILDING 28,677 |k X A gfﬁ;i}:j
W= T R (7 %) 15,531 | ZHEHIPR, %3 1R PRI e
PP T H R SR b 54,662 MIFTALHE, AR RBIE  ERORsRoTOnomon
TRRANAWA SATEWAY CITY 199,211 st Akt MK s Konan,
Y A— 2 DR R 41,140 THI, =M S L IS S
2025 | WU T FREECHTRE 68,063 FHFEHL A CIUTUEY) PRI o
W T RRKTET=sk 20,312 BRI AR BECORE g
URRIE— T 3 25,803 = 2EH07 Femppym Qonands,
A L A 27,618 BEIRMA (S HAWE) L LT O

(k= ~i<)
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(HI =T DHDOHEE)

£ BN TaY I JEPR(PE)  FEER FITE
Year Project/Building Name Business Operator Address
(Japanese only) Total floor (Japanese only)
(tsubo)
AAK—T R CRESHHD | 42,350 B R Ak Ropponsl
2025 % ifi— T H FHmiSH 99,825 BFKHRBE A AH 4 kil WKW e
. - I Shiba,
B VR 16,788 H1 9 H A Lt WX Minato—ku
BARE—THRHRX B — Nihonbashi,
CH R 111,532 BRZEEE (ZHAEHE) FREAFE )L o-ku
TAKANAWA GATEWAY CITY SR T Konan,
Py 62,981 I H AR & HGE WX R Minato—ku
R T RS 320 L T+ X BH . . o Hiromachi,
Jone ACUBEHE A AR 75,625 H AR & HGE ) | XA Shinagawa-ku
. FFBAZEHLA (R A AL @Y, 8 Toranomon,
/P F M P DA 36,512 ) bt g wEEoR pratono
S R PR 5 14,086 FHTEAL S (=2 H7) TARACHETE (oo
ST HHKIRARFE | 14,007 Ea—lyy, kR BAKES g
FEAAIT T B 4 M0 X BE R F HHRE ST Z—e b B W | e Hamamatsucho,
A-LHf/ A2 63,525 =L A AN A RN PEDCIRIART i oto-ku
28T B R F DR 26,348 T HIEHLA (=28 H077) BAIGHER g
2027 R s T B #53 X P B A o Higashigotanda,
3 | R 11 BB AR 94,713 T T A wEw e
ST H A A 16,388 FBASEALL: (HEACRBITE) maKhg  shikebukuro,

> AREVLER) THUR23 X O RHUEA 7 AL TG B A A 2023 1 708 KOPERK,

o

SELR AR (I L S PTCA M C G 360, (E EMSE 2 B 058 0305,
Prepared based on“2023 Survey of Large—scale Office Building Market in Tokyo’s Core 23 Cities”

by Mori Building Co.,Ltd. and other published materials.

Note:
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Total floor area include retail and residential space of the project in some cases.





