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Important Notes

—This publication is compiled solely for the purpose of providing readers with information and does not

constitute investment advice or a personal recommendation.

—Although this publication is compiled on the basis of sources which Mitsui Fudosan Co., Ltd. (MF) believes
to be reliable and correct, MF does not warrant its accuracy and certainty. MF shall have no liability for use,
misuse, or distribution of this information. Please also note that the contents of this publication may be
subject to change without prior notice.

—Readers are requested to exercise their own judgment in the use of this publication.

—In whole or part of this document and any copy thereof may not be sold, reproduced, or distributed taken or
transmitted, directory or indirectly, by any person other than those obtained prior written permission from
MF.
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As of 1% July every year

Prefectural government, MLIT

AL H A RS F5 5%

B3 HAR, 9 AR

(—f) BARBENIEHT

Urban Land Price Index

Twice a year, as of the end of March and
September

Japan Real Estate Institute

AHAsE B ST Al

A1 H 1 B AR
ERUT - ERLR

Assessed Property Value for the Inheritance
Tax

As of 1" January every year

National Tax Agency

Ii1 5 %5 A

([ & & PERL R BL A IR AT
SFEZTEL A 1 AR
B - mITHE

Assessed Property Value for the Fixed
Asset Tax

As of 1% January every 3 years
Municipal government, Ministry of Internal
Affairs and Communications

« — iDL HID G [lAs e D FatE O #2 it

- REPES E T2 OB E G O

- N HO oD BUSAti A% D B E D $HLTE

- IWHZ B ORiESERO R E DI Y

- [E LR HEHEEIC LS SIS RSN 380 DA
WA D RLYE

o [E ] FH i HE S < o> B Ellig O FLE
DELE

- NG HRDYE R DHEMEIZ BI T DIE I I D<o Hl
D B U/ L E D F HE

To publish the market value index for ordinary land

transactions

To provide an indication of the market value of

standard sites for real property appraisal by

Licensed Real Property Appraiser

To provide an indication of standard site values for

calculation of

— the purchase price of land for public facilities

- compensation amounts by the Prefectural
Expropriation Committee

— the examination of land transaction based on the
National Land Use Planning Act

- the purchase price of land based on the National
Land Use Planning Act

FE LR HEFHEEICESE, A80E I RS FHA
RO EFMEETE - AR T DD,
IERFEORFICAELE T, B ®EnEE
ORPEEVFELED TAKT D, (55) iR
Ei, AR, AR SR W TH AR EN
72BARICH D,

To properly and smoothly apply regulations related
to the transfer of land ownership under the
authority of the National Land Use Planning Law

DTk DHERB 2 B0

To provide a benchmark of urban land value trends

FEfERL - 5B (W FHBERLD OxF4AiizE

To provide an indication of site values for calculation
of the inheritance tax and the gift tax

FEAMAKUE © HOAT A AT D 8 HIFR B

Leve 1 : about 80% of Official Land Price

Bk Rl (ERL)  ASEhEE RSB GRE TR |
B E G PERL - B EAL (W3 b AT AL
DX GAMAR

To provide an indication of site values for cal—
culation of the registration and license tax, the real
estate acquisition tax, the fixed asset tax and the
city planning tax

MK HE © AT AZRIFE 0D 7 FIFE
Level : about 70% of Official Land Price

Hi A

Ak Xk 20,222
urbanization promotion area
AR Xk 1,331
urbanization control area
Z DA DOF T E ] XI5k 3,994
other city planning area
FR T A XIS 16
others

7t 1,377 T XHTAT 26,000

(2025 4£)

26,000 sites
in 1,377 municipalities
(2025)

A[E 47 WIS IO 4K

EHE 21,003 MG
i 433 Hip
321,436 His (2024 4E)

In all areas of the 47 prefectures
nationwide, 21,003 sites in urban areas
and 433 sites in forestry are surveyed.
(2024)

F2E 198 #bri (1 &R 10 HiR)
PEEH - (EEH - TEMICHE, =
HERY - RFRA72 B2 TR A ST E,
In 198 major cities (10 locations per
city), urban land is classified into
commercial land, residential land and
industrial land, and typical locations for
each category are selected.

B Rk 5 2

Prices along selected streets across Japan

B A 05 2

Prices along selected streets across Japan

| SN AN (CD

Prepared based on reference materials by Mitsui Fudosan Co., Ltd.
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(2) HiffiZN7~r Official Land Price (Posted Land Price)

OZ& =R (BEigs, Hi&k)
Percentage Changes (by Area, by Use)

INTREE Year

H
& 19951996 | 1997 | 1998 | 1999 | 2000 | 2001 | 2002 | 2003 | 2004 | 2005 | 2006 | 2007 | 2008 [ 2009
]
= | EEk Area
£ AU -2.9] 5.0/ -3.4| —-3.0| -6.4| —6.8| -5.8] 5.9 -5.6| —4.7| —-3.2| -0.9| 3.6|] 5.5 —4.4
= Greater Tokyo Area
Hi .
N -1.9| -4.3| -2.2| —-1.5| -5.2| -6.1| -6.7| —-8.6| -8.8| 8.0/ —-5.2| -1.6| 1.8/ 2.7 -2.0
= Greater Osaka Area
= .
ﬁ ?EE —4.0] -3.6| -1.7| -0.8| -3.3| -1.8| -1.9| —4.4| -5.6] —4.9| -3.3| -1.3| 1.7| 2.8 -2.8
% reater Nagoya Area
x
= RAR T -5 _ _ _ - _ _ _ _ _ _ _ _ _
Above Three Areas 2.8 —4.6| -2.8 99 5.7 -5.9/ -5.6| —-6.5| -6.5| -5.7| -3.7| -1.2| 2.8 4.3] -3.5
)7 8] -0.3| -0.6] -0.4| -0.6] -1.9| -2.3| —-2.8| —-4.0|] 5.1 -5.7| -5.4| —-4.2| -2.7| -1.8] -2.8
Other Areas
AN ENZPA
[ -1.6| -2.6| -1.6| -1.4| -3.8| ~4.1| -4.2| -5.2| -5.8 -5.7| -a.6| -2.7] 0.1] 1.3 -3.2
National Average
HUR S _ _ _ o) _ _ _ _ _ _ _
g Greater Tokyo Area 15.4|-17.2|-13.2| -8.2(-10.1| -9.6| -8.0| -7.4| -5.8| —-4.5| -2.5| 1.0| 9.4| 12.2| -6.1
Hh z
NPl -15.3|-15.8/ -9.9| -6.8| -9.6/-11.3|-11.0|-11.3|-10.2| -8.8| -5.0/ 0.8 8.3| 7.2| -3.3
= Greater Osaka Area
[®]
& =
% ?EE -12.7\-12.6| -8.5| —6.2|-11.2| -7.3| —5.6| —8.1| —-8.0f -6.0| -3.3| 0.9 7.8 8.4 -5.9
= reater Nagoya Area
o
@] e ] S 7 A
=R -5 -14.8|-16.0|-11.5| -7.5/-10.2| -9.6| -8.3| —-8.5| -7.1| -5.8| -3.2| 1.0/ 8.9 10.4| -5.4
Above Three Areas
)5 B8] -5.5| =5.8| -5.4| —5.1| —6.8| -7.0] -7.0|] —-8.1| -8.7| —8.7| —7.5| -5.5| —2.8| —-1.4| 4.2
Other Areas
NGRS
}*?iﬁ -10.0| -9.8| -7.8/ -6.1| -8.1| -8.0| -7.5| -8.3| 8.0/ —-7.4| -5.6| 2.7/ 2.3| 3.8 4.7
National Average
| B _ _ N N N _ _ _ _ _ _ _ _
JAEIHIS i Malao A 5.0 =7.0( -5.1| -3.9| -7.1| -7.4| -6.4| -6.4| =5.9| -4.9| -3.2| 0.7 4.6 6.7 4.7
A é([ﬁ)i -4.0/ -6.0| -3.4| 2.3/ -5.9| 6.9 -7.4| -9.1| -9.1| -8.3| —5.4| —-1.4| 2.7| 3.4/ -2.3
# reater Osaka Area
<=: 4 i 2 -5.6] —=5.2| =3.0| —-1.9] -4.9| -3.0| -2.8| -5.3| -6.1| =5.3| —-3.5| -1.0| 2.8| 3.8 -3.5
Greater Nagoya Area
= R T2 -4.8/ -6.4| -4.3| -3.2| -6.4| —-6.6/ -6.1| —-6.9| -6.8| -5.9| -3.9| -0.9| 3.8/ 5.3 -3.8
Above Three Areas
i )5 ] -1.2] -1.8| -1.6| —-1.7| =3.0| —-3.4| -3.8| —=5.0| —6.0| —6.5| —-6.0[ -4.6| —2.8| —1.8| 3.2
Other Areas
PANES A LS
ij':ﬁj -3.0| 4.0/ -2.9| -2.4| -4.6| —-4.9| -4.9| -5.9| -6.4| -6.2| 5.0/ -2.8| 0.4| 1.7 -3.5
National Average

P E Az@E TR AR ) KPR,
e (1) ZBERIT, BAELGRATE Lk § DI ME Ok D LB RO BM P ThH D,
T I PE R A 51 2 D BE R T A i J OV A0 S i i1 4 2 o T KT A D X,
T PR i 1251 2 D R B T DX L ONUT A0 SR A X e e T AT A 0D Xk,
Aot ERRE - e o o ERIE BRSSO HN TR XA o TR AT D X,

(2) . - v . -
KPR - - - - -
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INREE Year
201020112012 |2013(2014(2015|2016(2017|2018|2019|2020|2021 2022|2023 (2024 | 2025
Bk Area

FL

-4.9( -1.7] -1.6f -0.7| 0.7 0.5/ 0.6 0.7 1.0 1.3| 1.4| -0.5( 0.6 2.1| 3.4] 4. Giretor Moo Avea

DO

-4.8 -2.4| -1.3| -0.9| 0.1/ 0.0/ 0.1 0.0/ 0.1] 0.3 0.4/ -0.5| 0.1] 0.7, 1.5/ 2.1 K
Greater Osaka Area

-2.5| -0.6| -0.4| 0.0( 1.1, 0.8/ 0.8 0.6/ 0.8/ 1.2| 1.1| -1.0] 1.0 2.3| 2.8/ 2.3 4 i
Greater Nagoya Area

45 -1.8 -1.3| ~0.6/ 0.5 0.4 05 05 07 1.0 11 -0.6 05 1.7 28| 3.3 AEHENE
Above Three Areas

-3.8| —-3.6| —3.3| -2.5 -1.5| —-1.1| —0.7| -0.4| -0.1] 0.2| 0.5/ -0.3| 0.5 1.2| 1.2 1.0 5 )
Other Areas

AN "i'/j‘
-4.2| -2.7) -2.3| -1.6| -0.6| -0.4| -0.2| 0.0 0.3/ 0.6/ 0.8 -0.4 0.5 1.4, 2.0 2.1 }‘ -
National Average

=7.3| =2.5| -1.9| 0.5 1.7 2.0f 2.7 3.1} 3.7| 4.7 5.2| -1.0] 0.7 3.0 5.6 8.2 HU
Greater Tokyo Area

-7.4) -3.6| -1.7, 0.5/ 1.4, 1.5/ 3.3 4.1 4.7 6.4 6.9 -1.8/ 0.0/ 2.3] 5.1 6.7 NPl
Greater Osaka Area

-6.1| —-1.2| -0.8] -0.3| 1.8 1.4 2.7 2.5 3.3] 4.7 4.1] -1.7) 1.7 3.4 4.3] 3.8 4 i 2 B
Greater Nagoya Area

-7.1| -2.5| -1.6/ -0.5| 1.6/ 1.8 2.9 3.3 3.9 5.1 5.4 -1.3) 0.7 2.9] 5.2/ 7.1 = KA T -5
Above Three Areas

=5.3| —4.8| -4.3| -3.3| -2.1| -1.4| -0.5| -0.1| 0.5| 1.0 1.5 -0.5| 0.2 1.0 1.5 1.6 15 B8l
Other Areas

/\f“ S
-6.1| -3.8/ -3.1) -2.1| -0.5 0.0, 0.9 1.4/ 1.9 2.8 3.1 -0.8 0.4/ 1.8 3.1 3.9 /i/j
National Average

-5.4f -1.9| -1.7) -0.6/ 0.9 0.9 1.1} 1.3 1.7 2.2] 2.3 -0.5| 0.8 2.4/ 4.0[ 5.2 AU
Greater Tokyo Area

-5.3| =2.7| -1.5/ -0.9 0.2 0.3 0.8 0.9 1.1} 1.6/ 1.8 -0.7, 0.2 1.2 2.4 3.3 Nl
Greater Osaka Area

-3.3 -0.8/ -0.6/ —0.1 1.2 0.9 1.3 1.1} 1.4 2.1 1.9 -1.1] 1.2/ 2.6/ 3.3 2.8 o i
Greater Nagoya Area

-5.00 2.0, -1.5/ 0.6/ 0.7/ 0.7/ 1.1 1.1 1.5 2.0 2.1 -0.7 0.7 2.1 3.5 4.3 = KA T3
Above Three Areas

-4.2] -3.9 -3.6| -2.8| -1.7| -1.2| 0.7} -0.3] 0.0f 0.4 0.8 -0.3f 0.5 1.2 1.3 1.3 i )5 1]
Other Areas

[

-4.6| -3.0, -2.6/ -1.8| -0.6/ -0.3] 0.1 0.4 0.7 1.2/ 1.4 -0.5 0.6 1.6/ 2.3 2. -
National Average

-

Prepared based on “Land Market Value Publication” by the Ministry of Land, Infrastructure, Transport and Tourism.
Notes: (1) The figures indicate a simple average of year-on—year change of each standard point.
(2) Greater Tokyo Area : Existing urban area and cities, wards, towns and villages, including
suburban development areas, under the Metropolitan Area Readjustment Act
Greater Osaka Area : Existing urban area and cities, wards, towns and villages, including
suburban development areas, under the Kinki Region Development Act
Greater Nagoya Area : Cities, towns and villages, including urban development areas, under
the Chubu Area Development and Improvement Act
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@z (B15]) Residential Land (by Area)
a. Z@hR (PEELR]) Percentage Changes (by Area)

(%)
70
— RET
60 National Average
— R A
50 Greater Tokyo Area
ol — K K
Greater Osaka Area
w0l — AR
Greater Nagoya Area —
o0 | S— FaL 4.2
Other Areas &R 2.3
10 |
2E 2.1
0 KB 2.1
-10 A 1.0
_20 -
_30 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 J
1986 90 95 2000 05 10 15 20 2025 (4 Year)
b.1986 F=% 100 L L7-F54% (BE51]) Index trends since 1986 (by Area)
(Year 1986 = 100)
350 r - N0
[EE)
National Average
300 | — R K
Greater Tokyo Area
250 | — K I
Greater Osaka Area
— 4 EE
200 Greater Nagoya Area
—
150 Other Areas 2R 114.2
BT 107.9
100 AFE 92.7
KB 84.5
50 i 78.6
O L L L L L L L L L L L L L L L L L L L L L L L L L L 1 1 1 1 1 1 1 1 1 1 1 1 J
1986 90 95 2000 05 10 15 20 2025 (4 Year)

P E Azl THE AR ) JDFERL,
(1) BRI, SELGATE Sk DR HERL O ks DL B =R O BH ) THD,

(2) HnfE - - - - T AR A VR D B o 1 M s JS ONIT AR i M 5 2 2 o i X RT AT D X Ik,
PNV T 78 P (i V5 2 2 R S i Dl s JL O A0 2 A D sl 2 5 o T T A D X3,
AR - e e TR BE SR 1 L DT TR i XA o T AT O X,

Prepared based on “Land Market Value Publication” by the Ministry of Land, Infrastructure, Transport and Tourism.
Footnotes are the same as page 3.
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@ pg¥EH (BEI%]) Commercial Land (by Area)
a. 2@ (PB1EA) Percentage Changes (by Area)

(%)
70 ¢ —— ST
National Average
60 — R
ok Greater Tokyo Area
0 — K K
40 + Greater Osaka Area
— 2 EE
30 F Greater Nagoya Area
— M 5
20 Other Areas
10 » ﬁ/‘?‘\ 8-2
KB 6.7
0
4:[E 3.9
-or 4 3.8
-20 | i 1.6
_30 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 J
1986 90 95 2000 05 10 15 20 2025 (4 Year)

b.1986 &4 100 LL7=+54% (J&EE5]) Index trends since 1986 (by Area)
(Year 1986 = 100)
350 r — 2
National Average

— R K
Greater Tokyo Area

— K Bk &

Greater Osaka Area

— 4R

Greater Nagoya Area

—Hht J5
Other Areas

300

250

200

50 4% 61.9
1986 90 95 2000 05 10 15 20 2025 (4 Year)

P E Az TR AR ) JDFERL,
(1) AT, AFE LGRSk IR HER O ik D ZE B R O BT84 TH D,

(2) HnfE - - - - S PR R Y 2 2 B R o A Mt L OV 20 2 il 1 47 4 2 o T DT AR D X,
PN I T 3 P B (i V5 S D B S i DXCsle s J O A0 & ik X nle 2 15 o T T AT D X I,
AR - e e TR BE SR 1 L DD TR i D dsA s e T AT O X,

Prepared based on “Land Market Value Publication” by the Ministry of Land, Infrastructure, Transport and Tourism.
Footnotes are the same as page 3.
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@R EOETH (k)
Residential Land in Greater Tokyo (by District)

(BT @ %)

INTRAE
Year
2014 | 2015 | 2016 | 2017 | 2018 | 2019 | 2020 | 2021 | 2022 2023 | 2024 2025
il
District
H _
R 07 05 06 07 1.0 1.3/ 14 -05 06 21| 34 42
HRUAD _
XL 14 14| 17| 19 25| 30| 28 -06/ 10| 26 41| 58
TR X _
e o 18 19 28 30 39 48 46 -05 15 34 54 7.9
DS L 37| 3.7 46| 42| 46| 60| 64| -04| 22| 41| 71| 117
Central Area
D P4 170 19 29 28 35 40/ 37 -05 14| 32 50 75
Southwest Area
X ER AL B _
b 10 10| 17| 25 41| s1| 50| -05| 13| 35 50| 6.7
4,
2RIk 11 08 07 07 08 10 08 -07 05 16 27 34
Tama Area
7= E
AR 1R 06 04 01 00 01| 03 04 -06 02 14 28 34
Kanagawa Prefecture
T _
e e ity 17 15 12/ 09 1.0 10 1.1 -02 08 15 27 32
JII T
e 14| 11| 11| 11l 14l 17| 16| oo o6 1.7 32| 44
AR 06 03 04 06 08 1.2 1.4 -01 08 19 40 43
Sagamihara City
Z DAt B B N _ . _ _ _ _
. 06 -08 -1.0 -12| -1.2| -1.1| -0.9| -1.3| -04 1.1 24| 30
By E I

Saitama Prefecture 0.4 0.1 0.1 0.2 0.6 0.8 1.1, -0.6 0.6 1.7 2.1 2.1

?abit\z;fgty 1.4 0.9 1.1 1.1 1.4 1.9 2.2, 0.7 1.5 2.8 2.7 2.5
gt?eﬁﬁAreas 0.2 0.0, -0.1 0.0 0.4 0.6 0.9 -0.6 0.4 1.5 2.0 2.0
gl%?ﬁefecture 0.1 0.1 0.2 0.2 0.4 0.7 0.8 0.1 0.8 2.6 4.7 4.9
th%gﬁﬁty 0.1 0.2 0.2 0.4 0.7 1.1 1.3 0.4 1.0 1.9 3.7 5.1
gt?ej{rﬂAreas 0.1 0.1 0.2 0.2 0.4 0.6 0.7 0.1 0.7 2.7 4.9 4.9
PRI -1.6| -1.1| -1.3| -0.8, -0.8| -0.5| -0.4| -0.7( -0.4 0.5 0.9 1.8

Ibaraki Prefecture

> B A @E THULATR ] JO1ERL,
T (1) BBEOFICHS T, BURE (30 B R V21 LA BE AR T H 35 IO /B 2 i 47 22 o 17 XHT A 00 [ i)
W FARNT K ETAT O Xk 2 BR<

(2) PXEBECLER = = v 00 v e e e e TAM, o, L OBE, UL, AR R, BROKKX
PCERFAPERS = « ¢ o v v o v e o eIl B OKH, HEEAY, BB 2, EOFX

DREFACEHGES « o 0 o o o oo o B VOB, b, SR ARG, BNZ. B, L)X
Prepared based on “Land Market Value Publication” by the Ministry of Land, Infrastructure, Transport and Tourism.
Notes: (1) The figures are based on only the sites that are included in “the Greater Tokyo Area” under

the Metropolitan Area Readjustment Act.

(2) Tokyo Central Area : Chiyoda, Chuo, Minato, Shinjuku, Bunkyo, Taito, Shibuya and Toshima
Tokyo Southwest Area : Shinagawa, Meguro, Ota, Setagaya, Nakano, Suginami and Nerima
Tokyo Northeast Area : Sumida, Koto, Kita, Arakawa, Itabashi, Adachi, Katsushika, and Edogawa
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OHIE O3 (Hugs])
Commercial Land in Greater Tokyo (by District)

(BT 2 %)

INTRAE
Year
2014 | 2015 2016 2017 | 2018 2019 2020 | 2021 | 2022 2023 2024 2025
il
District
O _
(LR 1.7 20| 27| 31| 37| 47| 52| -10| 07| 30| 56/ 82
HRUAD _
XL —— 24| 29 42| 48 55 68 73 -19 06 33 63 105
SRR X _
e v 27 34 48 55 64 79 85 -21, 07 36 7.0 118
P 36| 48 66| 68 7.1 88 96| -28 00 31 73 13.0
Central Area
X5 7 18 24 38 46 55 67/ 70 -1.1 14| 40 67 109
Southwest Area
X ERAL B _
SRR 15| 15| 22| 34| 55| 74| 77| -1.5| 13| 42| 66| 101
4,
2R 13 14| 1.8 19 20 24 25 -11 05 21/ 38 53
Tama Area
7= B
o) 1R 15 14| 15| 16| 19| 24| 27/ o2/ 11 30| 54| 67
Kanagawa Prefecture
T
e e City 24 24 23 26 28 32 35 05 1.6 34 60 7.2
JI IR 7
e 3.4 28| 30/ 30 39 48/ 51| o8 15 43 71| 85
FRBR 0.3 04 09 1.1/ 15 22 25 -06 09 30 57 6.6
Sagamihara City
Z DAt B B B B _ _
LT 0.4 -03 -02 -03| -0.1/ 02 06| -05 01| 1.8 38/ 5.0
H
B 3 07| 06| 08 09 1.3 1.7 22| -09| o2 17/ 26 3.0
Saitama Prefecture
U ET 15 20 23 27 31 40 50 -1.0 1.2 33 44 48
Saitama City
Z DAt _ _
S 03] 01| 03 03| o7/ 10| 13 -09| -01| 12 19| 24
THEI
s 05| o8| 11| 17| 21| 36| 41| o6 15| 36| 64| 7.0
TEET _
LS. 03 00 05 14 22 30 41 14 1.7 36 74 84
ZDfth
S e 07/ 10 13 17| 21 37 41 o4 14| 36 62 671
sl te =)
PRIBI 25 -16| -15| -08| -06| -0.2| -02| -05| -02| 06| 09 2.1

Ibaraki Prefecture

P Azl Tl AR KPR,
E (1) FHEEOPICH-TH, HTE (i #R R 15 (L2 LRk i 3 O A0 B fif i 45 2 2 Lo v XHT A 0D [X s
V2 AR KHT A O KA FR<,

(2) PREBHCER « = v 00 v e e e e TAM, P, . FE, UL, AR R, BROKK
DCEBRAVERD =+« o 0 o0 e v e e eIl HER OREL, HEEAR, PEF 26, HEOAX
DCERALTRGER « « 0 v o e e o oo < SR JEH B TR BRAE. RSL. HEh, TF)Io&F K

Prepared based on “Land Market Value Publication” by the Ministry of Land, Infrastructure, Transport and Tourism.
Footnotes are the same as page 6.
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O KIREOEEH (HilEk])
Residential Land in Greater Osaka (by District)

(BT @ %)

IR
Year
2014 | 2015 | 2016 | 2017 | 2018 | 2019 | 2020 | 2021 | 2022 | 2023 | 2024 @ 2025
Hivdak
District
KIRIE ) i
Greater Osaka Area 0.1 0.0 0.1 0.0 0.1 0.3 0.4 0.5 0.1 0.7 1.5 2.1
N 1 i
Osaka Prefecture 0.2 0.1 0.0 0.0 0.1 0.2 0.4 0.5 0.1 0.7 1.6 2.3
KBk _
Osaka City 0.1 0.3 0.5 0.5 0.6 0.8 1.2 0.1 0.6 1.6 3.7 5.8
L6
Central 6Wards 2.0 2.2 3.0 3.4 3.8 4.0 6.0 1.1 1.8 3.0 5.5 7.4
ERPR 0.3 0.4 0.3 0.3 0.4 0.7 1.0/ -0.1 0.4 1.1 2.0 3.0
Northern Area
LN -0.6| -0.5| -0.4, -0.4, -05, -0.4| -0.3| -0.6, -0.2 0.4 1.2 1.6
Eastern Area
RN -0.3] -0.3| -0.2| -0.1 0.0 0.0 0.2/ -0.8/ -0.1 0.3 0.6 0.8
Southern Area
i )
Sakai City 0.2 0.2 0.3 0.6 1.2 1.5 2.1 0.3 1.2 1.8 2.1 2.5
[ [E
Fo 0.3 0.4 0.4 0.2 0.2 0.3 0.5 -0.2 0.4 1.2 2.0 2.6
Hyogo Prefecture
T _
Kobe City 0.6 0.6 0.3 0.2 0.3 0.4 0.5 0.3 0.2 1.2 2.1 2.7
WA X
Eastern 4Wards 2.3 2.3 1.9 1.8 2.1 2.1 2.4 0.4 1.1 2.0 2.9 3.9
F)i*EF'ﬂﬂijZ 0.1 0.3 0.5 0.3 0.1 0.3 0.5/ -0.1 0.5 1.3 1.9 2.5
Hanshin Area
SR - -
Kyoto Prefecture 0.3 0.0 0.1 0.3 0.6 1.1 1.0 0.6 0.2 0.9 1.9 2.5
HAR T _
Kyoto City 0.1 0.3 0.5 0.8 1.3 2.0 1.8 0.4 0.5 1.2 2.5 3.2
HHLBIX
Central 5Wards 0.6 0.7 1.0 1.6 2.5 3.6 3.0 0.0 0.7 1.4 2.9 3.5
F At _ _ _ _ _ _ _ _ _
Other Areas 0.7 0.5 0.4 0.4 0.2 0.1 0.1 0.8 0.2 0.6 1.1 1.5
zs E]
AR -0.5( -0.3| -0.3| -0.4| -0.5| -0.5| -0.6| -0.8 -0.7| -0.4| -0.3| -0.2
Nara Prefecture
S
I/\]T\Ern 0.7 0.9 0.9 0.5 0.4 0.5 0.4 -0.2 0.2 0.8 0.9 1.1
ara City

P EAZiEE THlAR ] KOTERG
(1) BFROPICHSTH, RIRE Gk B 5 1512 L2 BERR A Hi s 1 ON <8 B i #4542 To vl X RT A oD [XI5)
(2 AR T KHT A O KA FR<
(2) RERmiHL6K - « - Ak, ., KESF, BR#E, b, FROFX

ERBR e v e e e e Sy Mum, R Bl K, O, RO TT R OEART, BEERT, REZMHT
PN S S BT VR BRI ROR, MR PR, ORBR, DURER, B o4
FARPR - = oo e e e RBrri, AERBR, FKBRZERSEOMO KT

S TTRERAR « - Mk, M, SoiE, P45

Bt « o e e e Jelgy, VR, AR, R R I, ZHOS T RO )IET

FAERHFRLSIX -« - db, B, AR, TR, FROKX
Prepared based on “Land Market Value Publication” by the Ministry of Land, Infrastructure, Transport and Tourism.
Notes: (1) The figures are based on only the sites that are included in “the Greater Osaka Area” under
the Kinki Region Development Act.
(2) Osaka Central 6 Wards : Fukushima, Nishi, Tennoji, Naniwa, Kita and Chuo
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KB & DpsizEd (el

Commercial Land in Greater Osaka (by District)
(HELZ %)

INTRAE
Year
2014 | 2015 | 2016 | 2017 | 2018 | 2019 | 2020 | 2021 | 2022 | 2023 | 2024 | 2025
sk
District
K I &l _
Groater Osaka Area 1.4 1.5 3.3 4.1 4.7 6.4 6.9 1.8 0.0 2.3 5.1 6.7

KIIF _ _

Osaka Prefecture 1.9 2.0 4.2 5.0 4.9 6.5 7.7 2.1 0.2 2.5 6.0 7.6
N 36/ 35 7.8 9.0 88 106 13.3 -44 -11| 33 94 11.6
Osaka City

L6 X _ _

Central 6Wards 5.1 4.8 109 12.8) 12.1 14.0/ 17.6 5.9 1.8 3.9/ 11.6, 13.6
LR 1.3 1.5 2.2 2.3 2.6 5.8 5.2 0.2 1.0 2.4 4.0 6.0
Northern Area
éﬁjﬁs& -0.3 -0.1 -0.1 0.0 0.4 0.9 1.0, -0.1 0.2 1.4 2.6 3.3

astern Area
RN -0.2 0.1 0.5 1.0 1.7 2.3 2.6/ -0.6 0.5 1.6 2.5 3.2
Southern Area

Prti _

Sakai City 0.1 0.4 1.3 2.9 4.6 6.3 6.5 1.6 2.3 3.7 4.4 5.3

e [E

LI R 0.7 1.0 1.9 2.6 3.6 4.4 49 -0.5 0.5 2.3 4.1 5.2

Hyogo Prefecture
T _ _

Kobe City 1.0 1.2 2.2 3.4 5.5 6.1 6.0 1.8 0.3 2.0 4.1 5.5

R4 - _

Bastern AWards 1.6 1.8 3.3 5.1 8.2 8.8 8.4 2.8 0.8 2.0 4.3 5.8
P gk 03 09 15 1.8 1.6 26 37 09 15 25 40 48
Hanshin Area

SRR 1.7 1.8 4.1 BB 7.7 11.2 9.5 -1.9 0.7 3.0 5.9 9.1

Kyoto Prefecture
U T . 2.2 2.3 5.0 6.5 9.1 13.4 11.2, -2.1 0.7 3.3 6.6, 10.2
Kyoto City

HLD5K )

Central 5Wards 3.0 2.9 6.3 8.0/ 10.5| 14.3, 12.1 1.1 1.3 3.4 6.3 10 .0
F 1t _ _ _

Other Areas 0.2 0.2 0.3 0.9 1.5 1.7 2.0 0.7 0.8 1.9 3.1 4.4

zs E]

2R -0.5| -0.3 0.0 0.0 0.4 0.9 1.5, -1.8/ -0.8 0.2 0.6 0.9

Nara Prefecture
Pa—

”T\Em. 0.9 1.4 2.0 2.1 2.9 5.1 7.8 =52/ -0.9 2.8 3.8 4.8
Nara City

P [H 45w E TH AR | JOTERR,
H (1) BHFROBPITH- T, KB (T8 VE 1T XA BERL T Hi 35 3 OWT /B 3 ik Hit 47 22 o 17 X HT A 00 [ i)
WZE E7e T KATR O XA i<,

(2) REAFLERK -« - Ak, 1, RESF, Rl b, FROKK
AERBR e ee e e Sy M, R, Bl R, O, RO TT R OSART, BEERT, REEMHT
CON S SO KOT. VR BRI KSR, IR, PTE, HORBR, DUfRER, B o4
FARBR » o v e e e RBrri, AERBR, FKRBRAZFRS E OO KT
PRETAERAR « - - HOHE, WE, ST, RO
Pt « o o0 e Jelgr, VEE, AR, OUR BE, IE, ZHOS TR OES)ET
FAEBH LG - - by B ERL TR TROFK

Prepared based on “Land Market Value Publication” by the Ministry of Land, Infrastructure, Transport and Tourism.
Footnotes are the same as page 8.
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@4 T EE O (HiEks])
Residential Land in Greater Nagoya (by District)

(BT @ %)

INTRAE
Year
2014 | 2015 | 2016 | 2017 | 2018 | 2019 2020 | 2021 | 2022 2023 2024 @ 2025

il

District

% v 2 1.1 08 08 06 08 12 11 -1.0 10 23 28 23

Greater Nagoya Area

A N IR _

S feeture 1.3 09| 09| 07| 09| 14| 12| -10| 11| 25| 31| 25
AT 26 17 16 12 13 23 20 -08 22| 37 45| 36
Nagoya City
BRI 1.0 07| 07| o6| 08| 09| 07| -1.0| 05| 15| 21| 20
Owari Area
T = Jn] ek _
e e e 16 13 13 12 14| 18 19 -1.1| 12 30| 32 22
4,
N2 HLlik 11| -06| -0.6| -0.7| -0.5| -0.2| -0.1| -1.5| 01| 19| 23| 1.8
Chita Area

p— H

= 0.7 -0.7| -0.7| -06| -0.5| -0.3| -0.1| -0.6| -0.3| 01| 05| 08

Mie Prefecture

VY H i _ _ - - - - B B
Yokkaichi City 06 -05/ -0.5| -0.4 -0.3| -0.1| 0.1 -04| -0.1 03 07 10

P [E A5 THUI AR | JOIERK,
H: () FROFICHSTH, A ER (H R B B AR A S LA H T i X2 & e TR o KIk) 128 Fhen
T AT O Xk A BR<
(2) RiEMEE - » - - - —EW., WE T, FA W, BT, KL, JLEET. N, fRIRT, BRI,
Aem., BT, BT, BT, FAEN, LA RN, RET. HEH. BAT,
FORCET . B LET, K DET, BRERET, KIRET, MEVTET. AREF
PO =y - - - - W TR, ErE T, KT, BE, W, R, ML, mikET, AXU,
SE T
e . - e - - #Eﬁ WWET. BEMETH. KAFT. . BIALERT, BUUENT, RBFENZHT, SEEEMT
HEHT
Prepared based on “Land Market Value Publication” by the Ministry of Land, Infrastructure, Transport and Tourism.
Notes: (1) The figures are based on only the sites that are included in “the Greater Nagoya Area” under
the Chubu Area Development and Improvement Act.
(2) Owari Area includes Ichinomiya and Kasugai. West Mikawa Area includes Toyota and Okazaki.
Chita Area includes Handa and Tokoname.
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@4 EEOR M (Hlsds])

Commercial Land in Greater Nagoya (by District)
(HAAT : %)

INTRAE
Year
2014 | 2015 2016 2017 | 2018 2019 2020 | 2021 | 2022 2023 2024 2025

il

District

Gay 18| 14| 27| 25| 33| 47| 41| -1.7| 17| 34| 43| 38

Greater Nagoya Area

5% i IR _

o et 19| 16| 30| 27| 35| 50| 44| -1.8| 19| 36| 45| 4.0
Crun 37 29 55 48 62 89 77 -21, 32 50 60 5.0
Nagoya City
JEsRHI 06| 06| 1o| n1| 12| 11| 12| -14| os| 16| 27| 3.0
Owari Area
VG =] bk _

RN 08 06| 08 08 1.0 13| 14 -15 08 32 41 3.1
4,

N2 HLlik 14| -08| -0.8| -1.1| -0.7| -0.2| 00| -1.9 -05| 1.0 1.7/ 20
Chita Area

—HR _ _
] 0.0 0.0 0.0 0.0 0.2 0.6 1.0 0.5 0.2 0.4 0.9 1.4
Mie Prefecture

VY H i B B
Yokkaichi City 0.1, 01| 02 02 04 08 12 -05/ -0.1 05 1.1 L7

P IE L AsEE Tl AR ) KOPERL,
(1) FROPICHSTH, b RE (IS B FEHE G 1512 S D T HE A DX & To BT A O X)) 125 Fhpni
DCHTAS O DA <
(2) RSkl « « - - - —EH WA, R RO EE T, K, e, ol IR, BRI,
aAT. BUH, RaEd ZEd HAT, bRl E E SEm RAT,
TROAPHT, ST O ORT, RSEHT. RIGHT, BRTCHT, JREAT

ST - - - - T, BRI, X, B, A, R, i, @R, AL
)

ZEZE DI P, BT, AT, KR, BT, R, SRR, RIAZAT, SRR,
BN

Prepared based on “Land Market Value Publication” by the Ministry of Land, Infrastructure, Transport and Tourism.
Footnotes are the same as page 10.



OB EFIRE]—% (F&%]) Changes in Prefectures (by Use)

(BT %)

HE F R4, EEH Residential PG Commercial

Prefecture 2019 | 2020 | 2021 | 2022 | 2023 | 2024 | 2025 | 2019 | 2020 | 2021 | 2022 | 2023 | 2024 | 2025
b Hokkaido 07| 22| 15| 46| 76| 44| 14| 3.2| 45| 06| 25| 49| 51| 3.1
HHE Aomori -0.5| -0.4| -0.8| -0.5| -0.3| 0.1 0.3|-05| -0.3| -1.2| -0.9| -0.6 | -0.1 | —0.1
AP Iwate -0.4| -0.1| -0.4| -0.1| 0.1| 0.8, 06| -1.2|-0.7| -1.7| -1.0| -0.9| -0.5| -0.3
FIRIE Miyagi 3.5 35| 1.0| 28| 4.0| 47| 42| 59| 6.2 12| 22| 3.6| 46| 4.9
FHEE  Akita -1.3| -09|-09|-0.7| -0.1| 0.2| 05| -1.3| -0.8| -1.0| -0.9| -0.2| 0.4| 0.9
HJEE  Yamagata -0.1| 0.1 00| 01| 04| 03| 03|-09|-05|-0.7|-05|-0.1| 0.0| 0.1
& Fukushima 10| 04| -0.1| 03| 05| 07| 0.7/ 08| 05| -0.6| 0.0 05| 1.1| 1.6
IR Ibaraki -0.5| -0.5| -0.6|-04| 0.0/ 03| 07|-05|-04|-06|-03| 0.1 0.2/ 0.8
MiARE:  Tochigi -0.7| -0.8| -1.2| -0.7| -0.6 | -0.5| -0.3| -0.5| -0.5 | -1.1| -0.6 | -0.5| -0.3 | 0.0
BEEIL Gunma 0.6 -0.6 | -1.0| -0.9| -0.8| -0.5| -0.3| -0.2 | -0.1 | -1.1| -1.1| -0.9| -0.5| 0.0
BiEE  Saitama 0.7/ 1.0/-06| 05| 1.6| 20| 20| 1.6/ 2.0[-09| 02| 1.6 24| 28
T Chiba 06| 07| 01| 07| 23| 43| 45| 29| 34| 05| 1.2 29| 53| 5.7
WHES  Tokyo 29| 28|-06| 1.0 26| 41| 57| 68| 7.2|-19| 0.6| 3.3| 6.3| 104
2311 Kanagawa 0.3 03|-06 02| 14| 28| 34| 24| 27| 01| 1.0 29| 54| 6.6
B Niigata -0.8| -0.6|-09|-0.8|-0.6|-05|-06|-1.4|-09/|-15]|-1.2|-1.1 | -0.9 | -0.7
BILE  Toyama 0.1 0.0|-04|-02|-0.1] 00| 00| -0.2|-03|-08|-0.7|-0.3| 0.0/ 0.1
A Ishikawa 04| 1.7/-03| 06| 1.2| 14| 06| 1.3 1.9|-19|-08| 03| 1.1| 1.4
wHE Fukui -1.1|-1.1]-1.1/-09|-0.7|-0.4|-0.1|-09|-0.7|-09|-09|-0.6| 02| 0.4
(LALBL  Yamanashi | -1.0 | -0.8 | 0.9 | 0.7 | -0.6 | -0.5 | 0.4 | 0.6 | -0.3 | -0.8 | —0.6 | 0.4 | 0.2 | 0.0
EBI  Nagano -0.2-0.1|-04]-02| 01| 04| 08| -07|-04|-1.1|-09|-05| 0.0| 0.4
I B Gifu -0.7|-0.8|-1.3|-0.9|-0.6|-0.4|-03|-05|-03|-1.6|-09|-0.3| 03| 0.6
[ Shizuoka -0.7|-0.7|-15|-0.8|-05|-02| 00| 0.0| 0.1|-1.8/-08|-0.2| 0.2 0.6
ZHEIE Aichi 12| 1.1(-1.0| 1.0| 23| 2.8| 23| 46| 41|-1.7| 1.7| 34| 42| 3.7
=®EE Mie -1.0|-0.7|-1.1,-07|-0.2| 02| 05|-0.8|-04|-1.2|-08|-0.3| 0.2| 0.5
B L Shiga -0.6| -0.8| -1.3| -09| -0.6| -0.1| 04| 06| 0.7| -0.7| 00| 07| 1.3| 1.7
TR Kyoto 0.8 07|-06| 0.1| 07| 16| 20| 9.7, 81| -1.8| 05| 25| 51| 7.9
KBFF  Osaka 02| 04|-05| 0.1| 07| 16| 23| 65| 7.7|-2.1|-02| 25| 6.0| 7.6
LR Hyogo -0.2| -0.1| -0.6| -0.1| 0.7 1.4, 19| 24| 2.8/ -0.8| 00| 1.3| 2.7| 3.5
ZSEIE Nara -0.5| -0.6| -0.8| -0.7| -0.4| -0.3| -0.2| 09| 1.5|-1.8|-0.8| 0.2| 0.6| 0.9
FEk LR Wakayama | -1.3 | -1.2| -1.3| -1.3 | -1.2| -0.7| -0.6 | -1.1 | 0.9 | -1.1 | -1.2 | -1.0 | -0.5 | -0.2
BHUR Tottori -0.8| -0.6 | -0.8| -0.5| -0.3| -0.2 | -0.1| -1.1 | -0.8| -1.6 | -1.7 | -1.4 | -1.3 | -1.0
BRI Shimane -0.8| -0.5| -0.7| -0.5| -0.4| -0.3 | -0.3| -1.3 | -1.1 | -1.3 | -1.2| -1.0 | 0.7 | -0.7
LR Okayama -0.6| 0.0|-06|-03| 04| 08| 08| 07| 1.0|-02| 02| 1.6| 1.8| 2.1
JRESBE Hiroshima 09 13|-04| 02| 06| 1.0 1.3| 2.7/ 3.9|-09| 08| 1.7, 24| 2.7
(A Yamaguchi 0.1/ 03|-01| 02| 04| 05| 07| -0.3|-0.2|-04|-03]| 0.0/ 03| 0.7
B Tokushima | -0.3| -0.2| -0.9| -0.6 | -0.6 | -0.5| -0.5| -0.4 | -0.3 | -1.4 | -1.0 | 0.8 | 0.5 | 0.4
FNNE  Kagawa -0.1| 0.0|-08|-07|-05|-02|-0.1|-0.1| 0.1|-1.0|-0.8|-0.5|-0.2| 0.1
FEL  Ehime -1.0| -0.8 | -1.1|-1.1|-1.0| -0.7 | 0.5 | 0.8 | =0.6 | 1.0 | 1.0 | 0.8 | =0.5 | 0.3
B Kochi -0.6 | -0.5|-0.8| -0.6 | -0.5|-0.3|-0.2|-0.8|-0.5|-1.2|-1.0| -0.8| -0.5 | -0.3
f@ME Fukuoka 26| 35| 15| 3.2| 42| 52| 49| 49| 67| 24| 41| 53| 67| 6.5
V5 Saga 0.3 06| 03| 09| 12| 17| 22| 03| 06| 00| 03| 16| 2.7| 3.4
I Nagasaki 0.0 02|-04] 01| 06| 09| 1.1 1.3| 1.2|-04| 04| 08| 1.1| 1.4
REAJL  Kumamoto 10| 1.1 04| 09| 19| 25| 3.1| 34| 35| 02| 08| 19| 3.1| 3.5
KA Oita 0.8 1.3/ 06| 1.0| 14| 21| 24| 09| 1.1|-04(-02| 03| 1.7| 2.2
IR Miyazaki -0.3|-0.2|-03|-02|-0.1| 0.1| 03|-1.0|-0.7[-0.9|-08|-0.7|-0.3| 0.2
FEVR IR Kagoshima | -1.0 | -0.9 | -1.1 | -1.0 | -0.8 | 0.6 | -0.5 | -1.0 | 0.9 | -1.4 | -1.3 | -1.1 | -0.8 | -0.5
B Okinawa 85| 95| 1.0 20| 36| 55| 7.3/10.3]13.3| 02| 07| 27| 50| 7.0
4[H Nationwide 06| 08|-04| 05| 14| 20| 2.1| 28| 3.1|-08| 04| 1.8] 3.1 3.9

P E Az TH AR ) JOFERL,

Prepared based on “Land Market Value Publication”

by the Ministry of Land, Infrastructure, Transport and Tourism.
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ADpEEM O =ik HE The Highest Price Point for Commercial Land
(BN © FM /m” ¥1,000/m%)

1% The First Rank 2fi7 The Second Rank 3{i The Third Rank

(R mpm s R mpmere e o
Name of the Building Name of the Building Name of the Building

2008 | 30,000 | P AEBEEAI R ()] 34,700 | GRERAOHZIR () 34000 TEERETH (3
2009 | 38,200 Tm%gﬁi%gﬁl“—z{%@ (1) | 34,000 a&ﬂ%%%gﬁi%a @) | 33,700 ?;g}gfif‘%gﬁ 3)
2010 | 28,400 | SRS T B (1) 28,000 [ GREBADHZTR - (5) | 95,000 | Giermzed B 3)
2011 | 27,600 Tm%%f%gﬁgﬁ%@ (1) | 27,500 a&é)ﬁﬂw’%}%@@i;)a ) | 24,300 ?;%E%ﬁ%gj (3)
2014 | 20,600 |FAEBEEA T (1)| 28700 | GIREEADHZT R (5) | 26,100 | Giemred B (3)
2015 | 33,800 Tm%%f%gﬁgﬁ%@ (1) | 30,600 a&é)ﬁﬂw’%}%@@i;)a @) | 29,400 ?;%E%ﬁ%gj (3)
2018 | 55,500 | F TSR d T B (1) | 47,000 | GREBIESTH () | ape00 |ERERIEZTH ()
2019 | 57,200 Tm%%f%gﬁgﬁ%@ (1) | 49,100 ?;%%g%ﬁ%STE (4) | 42,600 ﬁﬁgﬁ%%ga (5)
2022 | 53,000 |FAEBEEAT B (1)] 45500 | GRERIEOTH ()| 30,000 |GRERIEZTR )
2023 | 53,800 Tm%%f%gﬁgﬁ%@ (1) | 46,000 ?;%%g%ﬁ%STE (4) | 39,500 ﬁﬁgﬁ%@f}ga (5)

P E AiEE T AR ) KRR,

Prepared based on “Land Market Value Publication” by the Ministry of Land, Infrastructure, Transport and Tourism.
(1) 4 Chome, Ginza, Chuo—ku, Tokyo (Yamano Music, Ginza Main Store)
(2) 2 Chome, Marunouchi, Chiyoda—ku, Tokyo (Marunouchi Building)
(3) 5 Chome, Ginza, Chuo—ku, Tokyo (Sony Building)
(4) 5 Chome, Ginza, Chuo—ku, Tokyo (Taikakukan Building)
(5) 2 Chome, Ginza, Chuo—ku, Tokyo (Meidi-ya, Ginza Bldg.)
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(3) ALENF IR Hm A 22 8= (&R, @A)
Prefectural Land Price (by Area, by Use)

At EERE - o o TR RE B R AR A N S LD TR X A B e T T A 0 R

[1]-14

H INTRAE Year
& 1996 | 1997 | 1998 | 1999 | 2000 | 2001 | 2002 | 2003 | 2004 | 2005 | 2006 | 2007 | 2008 | 2009
(]
= | Area
v | B N _ _ _ B _ N , _ _ _
% Crestiar el A 5.0 —2.9| —4.4| -7.3] -6.7| -5.8| —6.1| -5.6] —4.3] —2.4] 0.7 4.8/ 1.6] —6.5
LAPN
= | Greater Osaka Area -3.9/ -1.5| 2.7 -6.2| -6.5| -7.5| -8.9] -8.9| -6.8/ -3.7 0.0 2.9/ 1.0/ -4.5
= :
% ?ﬁ% -2.9| -1.0 -1.1| -3.4| -1.6/ —2.4| -5.3| -5.6] —-3.9] —2.5| -0.1f 2.4 1.5 4.2
2 reater Nagoya Area
S - =& N S
= R T B - -4.4( -2.2| -3.4| -6.4| -6.0/ -5.9| -6.8 -6.6| -5.0/ -2.8/ 0.4, 4.0 1.4 -5.6
Above Three Areas
i P -0.4| -0.2| -0.8| -1.5| -1.8| —2.5| -3.4| -4.3| -4.4| -4.1| -3.1| -2.3| -2.1| -3.4
Other Areas
ANE
35 -1.3| -0.7) -1.4/ -2.7 -2.9| -3.3| -4.3| -4.8| -4.6/ -3.8 -2.3| -0.7| -1.2| —4.0
National Average
A i _ = N _ _ N _ _ _
gGrea‘cerTokyoArea 16.3/-10.6| -8.4/-10.3] -9.0, -7.6| -6.9| -5.8| -3.9| —-1.5/ 3.9/ 12.1| 4.0/ -8.9
1 -
_ Al -13.1f -7.8/ -7.3/-10.6/-11.3|-11.0/-10.8/-10.3| -7.6| -3.3| 3.6/ 8.0/ 2.8/ -7.1
= Greater Osaka Area
O
j- 73
g?ﬁ}% -10.6| -7.3| —6.9|-11.4| -6.5| —6.1| -8.8| —-7.6] —-5.2| -2.1| 2.4 7.2 1.9 —-7.3
£ | Greater Nagoya Area
S
O = = & N7 A
= KA T -5 -14.6/ -9.4| -7.9/-10.6/ -9.2| -8.2| -8.2| -7.3] -5.0/ -2.1| 3.6/ 10.4| 3.3| -8.2
Above Three Areas
5 B _ _ _ _ _ _ _ _ _ N _ _ N _
Other Areas 3.9 -3.4] -4.2| -5.2| -5.2| -5.9| -6.8| -7.4| -7.1| —6.1| —4.3] —2.6| -2.5| —4.9
ANES
£ -6.9] -5.1/ -5.2| -6.6| -6.3| —-6.6/ -7.2| -7.4| -6.5| -5.0/ 2.1/ 1.0| -0.8] -5.9
National Average
£ ?E‘ -7.6] —4.8| -5.3| -8.1| -7.4| -6.5| -6.6| -6.0| —4.5] -2.5| 1.3 6.3] 2.1| -6.9
A reater Tokyo Area
A Pl -5.7/ -2.7/ -3.5| -6.9| -7.4, -8.1 -9.2| -9.3| -7.2| -3.9 0.4/ 3.5/ 1.2] -5.0
¥ Greater Osaka Area
f: 4 i = -4.4| -2.3| -2.4| -5.2| -2.8/ -3.6| -6.1| -6.1| 4.4 -2.6/ 0.1 3.1| 1.4/ -4.9
Greater Nagoya Area
= KA TR -5 -6.5| -3.8/ —4.4| -7.3| -6.7| -6.6/ -7.3| -7.0/ -5.3| -2.9| 0.9 5.1 1.7 -6.1
Above Three Areas
Hh 7 P -1.1| -0.9| -1.5| -2.3| -2.6| -3.3| —4.3| -5.1| -5.2| -4.7| -3.5| -2.4| -2.3| -3.8
Other Areas
AN
i -2.5| -1.6/ -2.2| -3.6/ -3.6/ -4.1/ -5.0/ -5.6| -5.2| -4.2| -2.4] -0.5 -1.2| 4.4
National Average
p EH LAY THBEF IR ) S ER,
(1) AEERIL, SFEEO ARSI D REEE O O B =R O BT Th 5,
(2) #ok - - - - - AR PN 1A 1S D RE R T AT i s L O RRAE (i s 25 To i KT AT o0 X3k,
KO - - o - - ST R P AV L LD BE AR T X35k s 2 ONIT /B A& X802 5 Te T A 0D K35k,



(BAL 2 %)

INTREE Year
2010 [ 2011 | 2012 | 2013 | 2014 | 2015 | 2016 | 2017 | 2018 | 2019 | 2020 | 2021 | 2022 | 2023 | 2024
P&k Area
-3.0| -1.9| -1.0| - . A5
3.00 -1.9, -1.0, -0.1| 0.6/ 0.5/ 0.5/ 0.6/ 1.00 1.1/ -0.2| 0.1] 1.2/ 2.6/ 3.6 Greater Tokyo Area
_ _ _ _ _ _ PN
3.6/ -1.8 -1.0/ -0.4| 0.1/ 0.0, 0.0f o0.0f 0.1/ 0.3 -0.4/ -0.3] 0.4, 1.1 1.7 Greater Osaka Area
-1.3| -0.7) -0.2) 0.7f 0.9, 0.7, 0.5 0.6/ 0.8/ 1.0 0.7 0.3 1.6 2.2, 25 i ]
Greater Nagoya Area
-2.9/ -1.77 0.9, -0.1| 0.5/ 0.4, 0.4 0.4/ 0.7 0.9 -0.3/ 0.0 1.0/ 2.2/ 3.0 = KA TR -5
Above Three Areas
_ B B B _ B B _ B B B B N 5 B
3.6 -3.7] -3.2| -2.5| -1.8 —-1.5] -1.2| -1.0f -0.8] -0.5| -0.9] -0.7 -0.2 0.1] 0.1 Other Areas
AN
-3.4| -3.2| -2.5| -1.8/ -1.2| -1.0| -0.8 -0.6/ -0.3| -0.1 -0.7, -0.5 0.1 0.7] 0.9 }‘
National Average
-4.1| -2.3] 0.9 0.6/ 1.9/ 23| 2.7 3.3 4.0/ 4.9/ 1.0, 0.1 2.0 4.3 7.0 AU
Greater Tokyo Area
- - - _ K&
5.3| 2.6/ -1.0f 0.4/ 1.5 2.5 3.7 4.5 5.4/ 6.8/ 1.2/ -0.6/ 1.5/ 3.6/ 6.0 Groater Osaka Area
=29 -1.1| -0.5| 0.70 1.5 2.2 2.5 2.6/ 3.3 3.8 -1.1] 1.0 2.3 3.4 3.8 i 2
Greater Nagoya Area
-4.2| -2.2| -0.8 0.6 1.7 2.3 2.9 3.5 4.2/ 5.2 0.7 0.1] 1.9 4.0 6.2 = KA
Above Three Areas
-4.8/ -4.8| -4.1| -3.1] -2.2| -1.6| -1.1] -0.6] -0.1) 0.3 -0.6/ -0.7/ -0.1 0.5 0.9 )5 Bl
Other Areas
I\
-4.6 -4.0/ -3.1| -2.1) -1.1) -0.5| 0.0f 0.5 1.1/ 1.7 -0.3] -0.5 0.5 1.5/ 2.4 i
National Average
33 2.1 - s
3.3 2.1 -1.0f 0.1, 0.9 1.0 1.1} 1.3 1.8 2.2/ 0.1 0.2/ 1.5 3.1 4.6 i Malae Ak
- - - - _ K P&
4.0 -2.1 -1.1) -0.3) 0.4/ 0.6/ 0.8 1.1 1.4 1.9 0.00 -0.3] 0.7 1.8 2.9 Greater Osaka Area
-1.8 -0.9 -0.3 0.7/ 1.0 1.1, 1.1} 1.2( 1.5 1.9 -0.8 0.5 1.8 2.6, 2.9 4 ity
Greater Nagoya Area
-3.20 -1.9 -1.0 0.1/ 0.8 0.9 1.0 1.2/ 1.7 2.1 0.0 0.1 1.4 2.7 3.9 = KA IR -5
Above Three Areas
-3.9 -4.0 -3.4 -2.6/ -1.9 -1.5 -1.2 -0.9f -0.6, -0.3 -0.8 -0.6f -0.2 0.3 0.4 17 8]
Other Areas
AN
-3.7 -3.4 -2.7 -1.9 -1.20 -0.9 -0.6/ -0.3 0.1 0.4 -0.6/ -0.4 0.3 1.0 1.4 }*
National Average

Prepared based on “Publication of market values of standard site by prefectural government” by the Ministry of
Land ,Infrastructure, Transport and Tourism.
Notes: (1) The figures indicate a simple average of year—on—year change of each standard point.

(2) Greater Tokyo Area: Existing urban area and cities, wards, towns and villages, including suburban development
areas, under the Metropolitan Area Readjustment Act
Greater Osaka Area: Existing urban area and cities, wards, towns and villages, including suburban development

areas, under the Kinki Region Development Act

Greater Nagoya Area: Cities, towns and villages, including urban development areas, under the Chubu Area
Development and Improvement Act
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400

300

200

100

(4) T m#s a2 Urban Land Price Index
M4F Nationwide

a. flisFe4 (&%) Price Index (by Use)

395.4
(20104E3 H K= 100) —— 2[E - {EEH Residential, Nationwide

(Mar. 2010 = 100)

— 2[F - pH¥EHM Commercial, Nationwide

—— 4[E - T2 M Industrial, Nationwide

94.8 (1)

— ~———uan |

0 L L L L L L L L L L L L L L L L L L L L L L L L L L L L L L L L L L L L L L L L L L L L L L L L L L L L L L L L L L J
1965 70 80 90 2000 10 20 2025 (4 Year)
b. Z&8)2R (&%) Percentage Changes (by Use)
(R A BN =R %)

40 F (vear-on-year change%) — [ -3 H# Residential, Nationwide
— 4 [F - pE 2 Commercial, Nationwide

30 F — 42[F - T2 M Industrial, Nationwide

20 f

10

_10 -

3.4 (D)

: /

_20 | T T T N T T T T T T T T T T O T T T T T T T T T T T T T T T T T Y T TN T T T T T T T T T T TN T T T TN T T T T T |

1965 70 80 90 2000 10 20 2025 (4F Year)

> (—) BAREENZEAT [THEHAMKEL) JO1EM.

T BT, 2010 4 3 AR%E 100 LL72B4 3 A RO,

Prepared based on “Urban Land Price Index” by the Japan Real Estate Institute.
Note: All indexes are calculated based on the figures of the end of Mar.2010 as 100.
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@ /N KBTI 6 Large City Areas
a. flik&FE%C (H&5) Price Index (by Use)

700 (2010423 A = 100) 680.6
(Mar.2010 = 100) INKER T -5 H Residential, 6 Large Cities
600 | INKERTT - FE2EH Commercial, 6 Large Cities
INHRER T - T2M Industrial, 6 Large Cities
500 F
400 r
350.8
300
200 159.1 (FEC)
290.7 /_/l—|
127.4(T0)
/ 110.5 (f¥R)
0 1 1 1 1 1 1 1 L1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 L1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 J
1965 70 80 90 2000 10 20 2025 (4F Year)
b. Z@h= (&%) Percentage Changes (by Use)
(Huﬁttﬁ@%fu%
40 F (vear-on-year change%) INKER T «(F 5 H Residential, 6 Large Cities
INKERT « pE2EH Commercial, 6 Large Cities
30 r INKHR T« T.2EH Industrial, 6 Large Cities
20
10 5. 7(11)
5. 6(Fﬁc)
0
2 4(1£R)
710 L
720 L
—30 L v 0 v
1965 70 80 90 2000 10 20 2025 (4F Year)

p (—M) BHARBENFICAT [T Hmes S0 KVI1ERk,
(1) fagdE. 2010 43 HEKA 100 LUK 3 HERDHE,

(2) ANRERHT « - - HORIXES, BUET, AdET, R, KRB, #hE,

Prepared based on “Urban Land Price Index” by the Japan Real Estate Institute.
Notes: (1) All indexes are calculated based on the figures of the end of Mar.2010 as 100.

(2) 6 Large City Areas: Tokyo 23wards, Yokohama, Nagoya, Kyoto, Osaka, and Kobe.
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(5) HiffifErEOHER Land Price Changes
OEENEE S IOFNAN S

Standard Site Price in Main Commercial Areas

(E 77 M /m? ——RFEPA T B (LR ERERIEAR)E | 4 Chome Ginza, Tokyo
¥1%(())00,000/m2) — &R T H TBHJE/ZEREEE /L) 2 Chome Ginza, Tokyo
— JLDOWNTFIDWE LT (27| Marunouchi, Tokyo
IS, s i .. FRIEDY 60.5
60 A —— 15 INEWNO - GS#7115 | Shinjuku, Tokyo 57.7 iECEEl(I)Er]ne Ginza
§" LT N . .
—— HARE HlEE /\ 7 427" Nihonbashi, Tokyo W 444
50 - —— KB 07548 [ 7 H 38 /L | Shinsaibashi, Osaka 2 Chome Ginza
—— AR A ERTE =Y LT 427 | Meieki, Nagoya Hi1E 40.0
40 - 39.0 Shinjuku
FHOW 37.1
30 1 Marunouchi
LG 23.5
920 - Shinsaibashi
H A4 22.0
10 - Nihonbashi
AR 12.1
0 Meieki
1986 90 95 2000 05 10 15 20 2025

(J&4- Calendar Year)

P E A THfA R KRR
T BFEREEMOATRERERS IO E T 284
HOH TR R ILOWN 2-4-1 TRONE LT 427 )
ST T H - R EREE 2-6-7 [BIREEREE L
SRIEIUT B« Py X EREE 4-5-6 [ (LB R aRdR A |
EENTS s PR X B AR 2-1-10 THIRE LT 427 )
BiE : HTE X HTE 3-24-1 TNEWNO - GS #i1a |
RO ARG« R e XA R 7-2 [ A e /L)
At AR %EEW AT XA BR 4-6-23 T2 =SRNE LT 47 |
Prepared based on “Land Market Value Publication” by the Ministry of Land, Infrastructure, Transport and Tourism.
Notes: Address and a landmark building at each standard site in main commercial land
Marunouchi, Tokyo : 2—-4-1 Marunouchi Chiyoda—ku Tokyo, “Marunouchi Building”
2 Chome Ginza, Tokyo : 2-6-7 Ginza Chuo—ku Tokyo, “Meidi-ya, Ginza Bldg.”
4 Chome Ginza, Tokyo : 4-5-6 Ginza Chuo—ku Tokyo, “Yamano Music, Ginza Main Store”

Nihonbashi, Tokyo : 2-1-10 Nihonbashi Chuo—ku Tokyo, “Yanagi-va Building”

Shinjuku, Tokyo : 3-24-1 Shinjuku Shinjuku-ku Tokyo, “NEWNO *« GS Shinjuku”
Shinsaibashi, Osaka  : 7-2 Soemon—Cho Chuo—ku Osaka—City, “Deka Ebisubashi Bldg.”
Meieki, Nagoya : 4-6-23 Meieki Nakamura—ku Nagoya—City, “Horiuchi Building No.3 ”
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@ FEE T DO = B Hl  Highest Roadside Land Price in Main Cities

(7 M /m? — B Tokyo
¥1,000,000/m?) —— KPR Osaka
v —— fi Yokohama
— 4 = Nagoya
o #l Fukuoka 45.9 | 35 Tokyo 48.1
— A Kyoto
40 1 = KL% Sapporo
30 1
|j<|3)§ Osaka 20.9|
20 1 Bii% Yokohama 17.2
4 & Nagoya 12.9)
10 - |?§Iﬁ Fukuoka 9.7|
/ HHR Kyoto 8.3
o....................f.................*Lm%sappor”ﬂ
1986 90 95 2000 05 10 15 20 2025

(J&4 Calendar Year)

P EFT [RGB KOVERR

T RT3 D h AR D FT A

FLWE o DRSS Bgpmy ) fLigrip Xk 5 476 3 T H

WO TERER @D ) g X ERE 5 T H

B o TRGEBRE O XAZ—3FLR@EY ) WX 1 T H

SR TABGEY | PRXABL T H

AR TIUSRE ] RUARTH PRt X DU S <EmT A 2 17 B AR T

KB THEIEEAS ) BRI AL XA HET

@i T ) BT X R 2 TH

Prepared based on “Roadside Land Price” by the National Tax Agency.

Notes: The highest roadside land place (name of the street and its address) in each main city
Sapporo  : “Sapporo Teishajosen—dori” , Nishi-3 Chome Kita—-5 Jo Chuo—ku

Tokyo : “Ginza Chuo—dori” , 5 Chome Ginza Chuo—ku

Yokohama : “Yokohama Station Nishi—guchi Bus Terminal-mae—dori” , Minamisaiwai 1-chome, Nishi—ku
Nagoya : “Meieki—dori” Meieki 1-chome, Nakamura—ku

Kyoto : “Shijo—dori” , Otabi—cho 2—-chome, Shijo—dori Teramachi Higashiiru, Shimogyo—ku

Osaka : “Midosuji” , Kakuda—Cho Kita—ku

Fukuoka : “Watanabe—dori” , 2 Chome Tenjin Chuo—ku
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(D FRU TR Lo P S H1 0D T SR AR A

Roadside LLand Prices in Tokyo Main Commercial Areas

(B M/ m? — R 5 52 ] Ginza
¥1é%00’000/ m?) ——— EETESFEOVIET Shinjuku
— A TQFRONT | Shibuya
—— FLONTALORNE LT 47 B Marunouchi
50 1 N N SR 48.1
—— KX BEea—)v7#FLIE L ]ET Omotesando 45.9 Ginza
—— H ARG HA&4% =877 Nihonbashi WA 344
40 1 36.5 Shibuya
31.8 iﬁ,‘ﬁ. 51’(2-6
30 - 1INJuku
FLOW 25.5
Marunouchi
27 #F£IH 18.6
Omotesando
101 \a <\ _ HAE 15.8
Nihonbashi
0 T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T 1
1986 90 95 2000 05 10 15 20 2025

P EBUT TG JOVERR
T BB O PG oD FERRAR . AT L O E T 584
SREE  EREEHgLmY, HPERKERE S T H, NEEE)
e OFTE®RY, FrEORE 3 TH. TEEe L)
B BNETED | EERXFEHE)IET, TQFRONT
FLOWN j(%/J\E%\ TRERION2 TH, RONELT A7)
FHIE  HLEY, EXALFIL S TH, le=—UvZ7FILE L)
HOAAE - EPﬂ%JEU X HARE=SRET | T H, [HARE =8
Prepared based on “Roadside Land Price” by the National Tax Agency.
Notes: Main road, address and a landmark building at each commercial area in Tokyo

Ginza : “Ginza Chuo—dori” , 5 Chome Ginza Chuo—ku, “Kyukyodo”
Shinjuku : “Shinjuku—dori” , 3 Chome Shinjuku—ku, “Takano Bldg.”
Shibuya : “Ekimae—dori” , Udagawa—Cho Shibuya—ku, “QFRONT”

(&4 Calendar Year)

Marunouchi : “Daimyo—koji” , 2 Chome Marunouchi Chiyoda—ku, “Marunouchi Building”
Omotesando : “Aoyama—dori” , 3 Chome Kita—aoyama Minato—ku, “Hulic Aoyama Bldg.”

Nihonbashi : “Chuo—dori” , 1 Chome Nihonbashi-muromachi Chuo—ku, “Nihombashi Mitsukoshi”
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2. T#FFE Land Ownership
(1) +HuprAE4¥E Land Owner Classification

(BA7 : 1,000,000m”)

S| = RA T H 5
Nationwide | Greater Tokyo, Other Areas
Greater Osaka | 5T (except for
and Greater Tokyo Greater Tokyo,
Nagoya Metropolitan |Osaka and
Nagoya Areas)
372,970 39,431 13,565 333,539
THEAL Land Area 100% 100% 100% 100%
=4 H# . 73,626 1,261 479 72,365
(EhE. AEEEHR) National Land 19.7% 3.2% 3.5% 21.7%
FBIE T B A Hl
(CERIE T JRaE ., 7)1, #&¥% Prefectural Land 10’25(8)‘9 16%? 2325/) 9’3885
N %%[&%<) oY) .J/0 .00 V(i)
INT
Public .
DLIERESE:
fand (THMTASIE, {ATJ1, #9554 | City, Town’s Land 21 55;/1 1118%3 4625 19’568;
%I‘Sﬁ%<) . 0 . 0 . 0 . 0
DA
Tk Whons woneruiima | 04T 5 g e
NBEIER GIDAN NR%: SO 2 ’ ) ’ )
. = Private<Personal> 124,679 14,777 6,219 109,902
EATHE - AP Land 33.4% 37.5% 45.8% 33.0%
RAHh .
. Ly = Private<Corporate> 23,843 3,648 1,382 20,195
E%ate FAH - IEAFTH Land 6.4% 9.3% 10.2% 6.1%
. 14,432 1,352 451 13,080
FDOfth A H Other Private Land 3 9% B A% 3 3% 5 on

P E LAy [4aFn 5 A LHpT Ay - BB A 5 KTERL,
E bR REET RETITA SRS 5 AR (5144 10 A 1 B BUED A IR R X T A3 H R
\2&D) 1L, ARE ROITEIRFE DA FH7 DAL 7 58 L g A PRV - A,
ESESE:(] MBS [T 4 45 E A W ERO OBERERRGEH R E] (554 3 A 31 HEUE) BRUEAMK
P OWTIE, [2020 M ER Y R] (242 A 1 BEE) © TEAFAREmE (225,
eZL, WEHERIOME O TEE], AR, WIIEOmEZ S E20,
OB - B O 3 FEAEN RAKEEORWRA] (5Ff 34 3 A 31 BEE) 1285,
72U, WEEHEEIOMEE L, TEREATRIE . M, W, W, RSB I ONAROmEZ 3 E20,
THTAT AR B TaR 3 I AR HE] (S 443 A 31 BBLE) 1285,
77U, FEHERIOME B THETARE . . WL M. PRERIONREEOmFEE E ER,
ZOMANE R - SR, - FIERFI - THETAA S STV W ERE - BREAFGE - TRTRNDE, EA AR,
W, RIS s OB,
AT HE DB [ A4 FEEEEEOMEEOMEMRE] (S 44F 1 H 1 BBUE) (2L, A HHTANC
BIFDEEEER OGSt (BTt 451 A 1 HBE T HMERN B IR 28 &SI T D )
DB IR 2 FR N AE,
SRAESTIE B CGRAUER « AR - FER - By RIR) | RIRE ORI - 5UERAT - JelR - RER) &
JOAHEE (R - &R OFNFIR,
H5 D S IRERTRE LA D3 I
Prepared based on “Report on Land Use and Land Ownership Survey (2022)” by the Ministry of Land,
Infrastructure, Transport and Tourism.
Notes: Land classifications are defined by related Japanese Ministries.
Greater Tokyo : Tokyo Metropolitan, Kanagawa, Chiba and Saitama Prefectures
Greater Osaka : Osaka, Kyoto, Hyogo and Nara Prefectures
Greater Nagoya : Aichi and Mie Prefectures
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1. fF=EX;Y% Housing Stock

(1) {E=#r Number of Dwellings
O fFEEHB LA 2L Total Number of Dwellings and Households

(T 1,000)

70,000 1 RS Total Households
60,000 - m i Total Dwellings
50,000 1

40,000 A

30,000 ~

20,000 -

10,000 A

4 Year| 1988 1993 1998 2003 2008 2013 2018 2023

retta g (k)
Total Households (in 1,000) A 37,812 41,159 44,211 47,165 49,895 52,379 53,925 56,071
Witk (F7)
Total Dwellings (in 1,000) B 42,007 45,879 50,246 53,891 57,586 60,629 62,407 65,047

5 - Ny —
Effﬁ?ﬁ’@&)51£%%( SR C 37,413 40,773 43,922 46,863 49,598 52,102 53,616 55,665
Occupied Dwellings (in 1,000)
COIBLFEZEH (T7)
Owner—occupied Dwellings D 22,948 24,376 26,468 28,666 30,316 32,166 33,043 34,170
(in 1,000)
FZE$E (FEEESR) (%)
Ratio of Owned Dwellings (%) D/C 61.3 59.8 60.3 61.2 61.1 61.7 61.6 61.4
ExFZE (T7)
Vacant Dwellings (in 1,000) E 3,940 4,476 5,764 6,593 7,568 8,196 8,489 9,002
Prasd % (9
ZEEFH (%) E/B 9.4 9.8 11.5 12.2 13.1 13.5 13.6 13.8
Vacancy Rate (%)

P MEE - BHIFEHRARER ) RBEMER - FRAES) KRR,

Prepared based on “Housing and Land Survey of Japan” by the Ministry of Internal Affairs and Communications.
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QDT I JOPTA BLR A A4

Private Households by Kind of Residence and Tenure of Dwelling

£ Year 2010
\ ‘ - e ey B e S DY
FJEOREE R L OPT A BfR () ANE (N) | (T ANE (N) | (T AE (N)
Kind of Residence and Tenure of Number of Number of Number of
Dwelling Households ' Members per |Households 'Members per |Households ' Members per
(in 1,000) | Household (in 1,000) | Household (in 1,000) | Household
— xR
Private Households 51,842 2.42 53,332 2.33 55,705 2.21
N it
fEBICED— ik 51,055 2.44 52,461 2.35 54,954 9.22
Living in Dwelling Houses
ey
Principal Households 50,478 2.45 51,984 2.35 54,262 2.23
FrH3E 31,594 2.81 32,694 2.70 33,729 2.58
Owned houses
by prefectural and 2,153 2.23 2,046 2.09 1,902 1.91
municipal
corporations
R TS
house gyggfc ';agn%eﬁgf;i%ce 917 2.11 845 1.98 747 1.85
corporations
s
};EE' . 14,371 1.74 15,108 1.69 16,331 1.61
y private company
fa 51+
Housing for company employee 1,442 2.11 1,291 2.00 1,552 1.73
and civil servant
H-
[0 577 2.05 476 1.92 692 1.69
Rented rooms
) - _ _fu o
FETUSHCET i it 787 1.16 871 1.37 751 1.33

Living in other than Dwelling Houses

P i E MR TESHA ] IR,

Prepared based on “Population Census of Japan” by the Ministry of Internal Affairs and Communications.
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@EEZERFEAR D% Dwellings by Year of Construction

(HAZ : T, % 10,000 units,%)

FoEE 19- | TF
A1 1945/45 ~ 5051 ~ 6061 ~ 7071 ~ 80/81 ~ 90/91 ~ 95/96 ~ 2000 01 ~ 05 | 06 ~ 10 = 11-18 Not
Year | Total 2023.Sep. R

eported
% || j00g| 4392 165 67 193 548 1,149 1,197 631 <’98'Se§’3'21 B B - B 108
H (100.0)| (3.8)| (1.5)| (4.4)| (12.5)| (26.2)| (27.3)| (14.4) (7.6) (2.5)
CREE 9003 |, 4686 <’19g% 139 448|954 1,152 594 682 <—o3.5e2p7.g N B 220
s | e (100.0) (3.0)] (9.6) (20.4)| (24.6) (12.7)|  (14.6) (4.7)
(4.7) (5.9)
2008 | 4,960 <719?g% 116 389 897 996 529 630 591 <’08~562"7'>1 B N 355
(100.0) (3.7) (2.3)| (7.8)| (18.1)| (20.1)| (10.7) (12.7) (11.9) (5.5) (7.2)
2013 |, 5:210 <_19§221 93 329 833 966 539 566 548 547 <‘13'S°2pl'é B A1
(100.0) (3.1) (1.8)| (6.3)] (16.0)| (18.5)| (10.3) (10.9) (10.5) (10.5) (4.1) (7.9)
so1g | 5,362 <’19‘?g% <’19gg>1 745 912|521 558 497 509 <’18'Seé)éé - 471
(100.0) o5 ©Co 139 170 O.0]  (10.4) (9.3) ©5)| (129 (8.8)
ooo3 | 3,567 <’19?(1)é <’19g% 719 892 <’21082>7 520 466 798 <’23-Sef4>7 362
(100.0) 20) (fo3) (129)] (16.0) (15.6) (9.3) ®.4)  (13.1) )
£ | 003 | 2,867 Hgfgg 102 281 650 696 334 414 <’°3~Sef7% N - B 29
£ (100.0) (6.6) (3.6)| (9.8)| (22.7)| (24.3)| (11.7) (14.4) (6.0) (1.0)
2 . .
2 | 9008 | 3,032 <’19?g§ 91 258 616 619 315 392 366 <’08~Sef’5g - - 55
3 (100.0) (5.4) (3.0 (8.5)] (20.3)| (20.4)| (10.4) (12.9) (12.1) (5.2) (1.8)
() N N
= _ —
3 9013 | 3,217 ( 19?2% 75| 220 584 11| 321 T 346 319 ¢ 13'5611’3;31 N 87
£ (100.0) (4.5) (2.3)| (7.1)] (18.1)| (19.0)| (10.0) (11.4) (10.8) (9.9) (4.2) (2.7)
E . .
vo1g | 3,280 <‘19‘?g>1 <‘19ggg 532 573 313 354 316 299 <‘18'Sefdg B 125
(100.0) 5.9) Ty (162) (175 9.5)  (10.8) (9.6) CRVIP (3.8)
ooo3 | 3,388 <*19?8>1 <’19;831 516 556 <—zogg% 324 283 434 <’23-Sezp6'>1 57
(100.0) 30 oy (15.2) (16.4) (1955 (9.6) 8.4  (12.8) A an
5 | 9003 | 1717 <’195g>1 37 167 305| 456 260 268 <’°3~Sefd% - - - 88
= (100.0) (@D O] 01D (266) (151 (156) 65 (5.1)
2 po0s | LTTT <’195g§ 26 131 281| 377 214 238 225 <—08.se1p1.>3 B a 150
3 (100.0) (1.3) (1.4), (7.4)| (15.8)| (21.2)| (12.0) (13.4) (12.7) (6.3) (8.4)
=}
£ 0| 1852 <’195?>9 18 101 250 355 219 199 202 228 <’13'39pé(>) N 183
2 (100.0) (o) 09 G4 (135 (19.2)) (11.8) (10.7) (10.9) (12.3) (4.3) (9.9)
so1g |, 1,906 <‘195(1)21 <‘197g§ 213 339 208 203 181 210 <‘18~Se2péfl n 171
(100.0) 0.7) (4.3) (11.2)| (17.8) (10.9) (10.7) (9.5) (11.0) (14.9) (9.0)
soo3 |, 1,946 <’195(1); HW% 203 336 <’20g8>7 196 183 294 <’23'Sef8'é 72
(100.0) 0.8 (3.5 (10.4)] (17.2) S (I CUAY 0.4 (15.1) g0 G
8 4 | g0y 194 4 4 20 65 117 149 70 <’98'Sep3'>5 B B - 30
B (100.0), (0.9)| (0.8)| (4.1)| (13.2) (23.7)| (30.2)| (14.1) (7.0) (6.0)
(= .
e | £ 003|543 <’195°g 14 52 95 132 65 78 <’°3-Sep3g N B B 62
g = (100.0) (1.4) (2.6)] (9.5) (17.5) (24.3)| (12.0) (14.3) 7.0 (11.4)
= . .
o _ —
S | 008, 594 C19901 19 aal 90 113 54 74 go| <08-Sen.) _ 7 88
s (100.0) Lyl D] @] asD| (9.0 02 (24| 135 5.5 (14.8)
o — —
2 g 64T ( 1950% 77 38| 88 112 58 64 78 73 € 13'5010;1 B 93
S (100.0) 09 (LD 68 (13.6) (17.3) (8.9 0.9 a21) 113) w3 (14.3)
so1g |, 681 <’1950>5 <’197gé 771 108) 56 68 72 71 <’18'Sepé>7 - 94
(100.0) 0.7) (4.9) (11.3)| (15.6)| (8.3) (10.0) (10.6) (10.4) (14.3) (13.9)
oy 721 <f19503l <7197gé ol 109 <720(1)g§3 - 6 108 <*23.Seg.i 6
(100.0) 0.5 2 (Lo)| (5.1 ) @1 (149 55 (85

p EE - LHIFEFRAA R (B
AT A,
Prepared based on “Housing and Land Survey of Japan” by the Ministry of Internal Affairs and Communications.
Note: Number in () is the composition ratio in each year.

& () WIS

HREHR « A RAE) KRR,
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O NDJEFELIRVWMEFEE Vacant Dwellings

BSOS Under construction
B HEEAEE OB DS Temporary occupants only

(FF 1,000 units) BRIHEZRE TIRHIES As second dwellings, such as villas

11.000 0 I5EHIA For rent or for sale
EE-TRAHL O RINEELZBRSZEEFE
10,000 Vacant,excluding for rent, for sale and as second dwellings <9,376>
QA
9,000 <8,526>

8,000
7,000
6,000
5,000
4,000
3,000
2,000
1,000

1983 88 93 98 03 08 13 18 2023 (4 Year)

P WI% T HUF GRS ) GRBE TR - FPHEF) LO1ER,

2 (1) BZEPOFEFE Under construction‘ B

FELLTREFOLOT, B EFIFHKO-oTNDLR, FRVNBTEDETITIR>THRNE D (Bkfim 7 —b
DAL, SBENRHR ERoT2H0),

(2) *H#Iﬁjﬁ?% DORHDIEE Temporary occupants only
FICESTEFEFELTODEHE R — ABWRWETE (BRFEH, ZRTEPEILTNDLDE),

(3) B2 —WRIIfEE  As second dwellings, such as villas
FEOFEFELIEOAIE L TREL TOA T OWRWMET (BITECRDUR « AT RARE)

(4) BEXIIZEAMDZEESE For rent or for sale
ERIFEHDT=DITEEF I TOVBEE,

(5) %g RV O T IREIEEERSZEE S Vacant, excluding for rent, for sale and as second dwellings
FRELS D ANDMEA TOIRNEE,

Prepared based on “Housing and Land Survey of Japan” by the Ministry of Internal Affairs and Communications.

OFEEEDOEEAMZDOWER Breakdown of Housing Stock

(BN . T, % 1,000units,%)

HA (2023) KE (2021) HeE (2022) TTA (2022) KA (2022)

Japan United States Great Britain France Germany

¥4k Total 65,047 | #5%% Total 142,153 | #%% Total 29,319 | #8%% Total 37,657 | #a%%k Total 43,367

(%) (100.0) (%) (100.0) (%) (100.0) (%) (100.0) | (%) (100.0)
SR Y FFE 33,876 | FiZ 82,513 | FF5 18,878 | Fi5 17,678 | FF5 16,433
Occupied Owned (52.1) | Owned (58.0)  Owned (64.4) | Owned (46.9) | Owned (37.9)

(LE3 19,462 | {55 45,991 | {5 1 5,438 | {55 13,225 | {5 22,881

Rented (29.9) | Rented (32.4)  Rented 1 (18.5) | Rented (35.1) | Rented (52.8)

KB 2,328 BRI 2,986

Not reported (3.6) Rented 11 (10.2)

fEZE 2,019
Rented IIT (6.9)

NG 55,665 | /Nt 128,504 NG 30,903 | /1Nt 39,314

Subtotal (85.6) | Subtotal (90.9) | 1 . privately Subtotal (82.1) | Subtotal (90.7)
JREHEH 2L —RFERTER 286 | ZEHitEE 2,312 or with a job or ZEER 3,074 | JERAEHEARL 4,053
Unoccupied Temporary (0.4) | Seasonal (1.6) business Vacant (8.2) | Unoccupied 9.3)

Zexg 9,002 | Z2&% 11,338 | e frivae EHURATA 3,682

Vacant (13.8) | Vacant (8.0) Providers Secondary 9.8)

gL 95 1T : Local

Under 0.1) Authorities and

construction Other Public

NS 9,382 | /hit 13,650 | Sector Dwellings N 6,756 | /1EF 4,053

Subtotal (14.4) ' Subtotal (9.6) Subtotal (17.9) | Subtotal 9.3)

PR LR ISR - TR ) (BA), PIBSE L %)m [2021 American Housing Survey) CKIE).
(E 2374 - HHARE GEE), =a00—B{T - HUlERE (750 R) . NOvuliEgetm i
A4) Xo#ERE5I A,

[ EEANy 7 OFEOIK TG e L2 & Lok,

Prepared based on “Housing and Land Survey (2018)” by the Ministry of Internal Affairs and Communications (Japan) ,

“2021 American Housing Survey Factsheets” by Census Bureau (US) , Department for Levelling Up, Housmg and

Communities (UK) , Ministére de la Transition Ecologique et de la Cohésion des Territoires (France) , “Bauen und

Wohnen” by Statistische Bundesamt (Germany) .

Note: The figures of housing stock in Great Britain include vacants.

[2]-4



(2) <> arAvZ Condominium Stock
DO~ ar A7 74 Total Stock of Condominiums
A7 F¥ (5 )
Total Stock (10,000 units)

— I HLHERS P 2 (Z2 B #5Y) New Supply (LHS)

L 700
s 2 b7 P (45 B D) Total Stock (RHS)
RG5O ) 600
New Supply (10,000 units)
25 1 21 4 500
20.0 19.7 19.
N3 6.9
16. 18.2 400
J 13.6
1 193 ;
14.8 d
10.8 ' 10,7 0
n 300
J 11.7 d
101 107 10:8 1019
Q 9 19
5 i C
200
0 -
100
0
1986 90 95 2000 05 10 15 20 2024 (4 Year)

PELREE [~ var ARy 78 (B 6 FRBUE) | JOIER,
I (1) ZZTvovriardld, fEE G REM L) - RFEET, $kiiasZU—b - SRE S U — NEITER I
DIFEETEND,
(2) AEE TR E2 BICUIHEGHME, Ahy 7 PEIT, SAFERIEE R DOHEFHIE,
Prepared based on “Number of Stock Condominiums (2024)” by the Ministry of Land, Infrastructure, Transport
and Tourism.
Notes: (1) Condominiums here are defined as cooperative housing of mid-rise (no less than 3 stories) with
reinforce concrete, steel-reinforced concrete and steel frame of apartment buildings for sale.
(2) Estimates are based on Construction Statistics by the Ministry of Land, Infrastructure, Transport
and Tourism. Number of total stock is an estimate as of the end of each year.
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Qv ra BRIt T X7
Rankings of Condominium Managers in Terms of Units Managed

[ISU A= 5 2
Rank Company

EEP

Units managed

B AL

Buildings managed

EEHE K

Management unions

1 HARNGZA LT
Nihon Housing Co.,Ltd.

g | WEFRa=T—
Tokyu Community Corp.

KT AT —
Daikyo Astage Inc.
4 | RAETE==T4
Haseko Community Inc.
5 —ZEMTaa =71
Mitsubishi Jisho Community Co.,Ltd.
6 | NFAZA7HI AR
Daiwa Lifenext Co.,Ltd.
. B AR EIRT
Gojinsha Keikaku Kenkyusyo Co.,Ltd.

g SHABELISTUIvILY—EX
Mitsui Fudosan Residential Service Co.,Ltd.

o BB S—p—X
Nomura Real Estate Partners Co.,Ltd.

HREEINYT TP —ER
Anabuki Housing Service Co.,Ltd.

| ERTEEE e 2
Sumitomo Fudosan Tatemono Service Co.,Ltd.
L | BRREEARE

JS corporation

10

13 FRAI2 =T 1
Anabuki Community Inc.

Ja—rbasia=74 (Kk)

14 Global Community Co.,L.td. (Osaka)

15 FREE T — v asa=T ¢
[tochu Urban Community Ltd.

5 | URIT A=A
Tokyo Tatemono Amenity Support Co.,Ltd.

WTEEEE B
Kintetsu Community (Kintetsu Jutaku Kanri)
Life Port Seiyo Co.,Ltd.

17

L—_aia=7 4

19 Leben Community Co.,Ltd.

20 FTAARAI 2 =T 44—
Nice Community

508,812

473,527

473,527

412,768

424,628

285,173

412,768

218,010

332,892

173,036

285,173

159,615

257,917

107,568

218,010

83,144

182,306

70,642

173,036

61,544

10,690

9,295

9,295

5,023

7,897

4,465

5,023

2,824

&, 1211

3,408

4,465

7,646

5,421

2,451

2,824

1,310

2,648

1,702

3,408

1,299

9,149

7,866

7,866

4,022

7,496

4,016

4,022

2,512

4,310

3,604

4,016

736

5,037

2,343

2,912

612

2,347

1,485

3,604

1,236

P () ~r i alEHEEME T~ a BEUETRL ) (2025 4E 5 A 25 H5) J0IERL

1 2 2024 48 3 HARBUEORASEIAEE T, MoEHLCEREHOFEILE Fhev,
Prepared based on “Mansionkanri Shimbun (25 May, 2025)” by the Mansionkanri Shimbun—sha.
Note: These numbers represents the housing units under total management, as of Mar. 2025, excluding those

under partial management or rental.
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(3) FZFE2 Ratio of Owner Households
OB DOEFZ 45738 Ratio of Owner Households by Area

(%)
65 1
62.0 61.1 61.5  61.0
. 60.9  60.9 . .
599 60.4
60 58.4 - I 59.3 7 =
Nationwide ) VT B8 KER T
. 55.9 Kinki M.M.A
559 . o 04.8 . 54.1 56.0 55.8
HUPE AR AR T Bl 54.4 54.8 55.3
Keihanshin M.M.A : | -
BE AR 17 e
" 49.9 517 %2.0 Kanto M.M.A
R T 50.2  FTiRHERHRTHIE
46.5
45 T T T T T T T T T T 1
1973 78 83 88 93 98 03 08 13 18 2023 (4 Year)

QF i LT K ZHF OF iRz a3
Ratio of Owner Households by Age of Main Earner

(4>[E Nationwide) (HEAT : %)

age of main ¥

~24 |25~29|30~ 34|35~ 39|40 ~ 44 (45 ~ 49|50 ~ 54|55 ~ 59|60 ~ 64|60~ 74| 75~
earner | Average

1998 60.0 2.7 12.6 29.0 48.6 62.4 69.7 132 76.7 79.2 81.2 79.4
2003 60.9 2.7 12.6 28.9 46.8 60.8 69.1 73.2 76.7 78.9 80.0 80.3
2008 60.9 2o 11.5 29.8 46.0 57.7 66.7 72.4 75.9 78.8 80.0 80.9
2013 61.5 3.4 11.3 28.7 46.0 55.8 62.6 68.8 73.9 77.5 79.9 81.5
2018 61.0 3.1 9.1 26.2 43.8 54.7 60.1 64.5 70.8 76.2 79.6 81.8
2023 60.9 3.6 8.8 25.8 44.1 54.9 60.5 63.6 67.6 73.8 79.1 82.4

(B RLHB Tokyo Metropolitan)

2018 44.9 2o 4.6 152 29.2 41.4 49.8 53.4 57.1 61.6 66.7 70.2
2023 44.7 4.0 4.5 14.2 28.8 40.5 47.8 52.7 57.1 60.9 67.5 71.0

b [EE - EHURFRARE R (REBEAHER - FRES) JOIERK,

TE (1) 2018 I E HER I 5O D FFFITEEL TWA B O EI A,
(2) 2023 4| E MR HDAFRFFITREL TOB E RS O EIE,
(3) RECHFEIZLL T OHLTHEZ DN O XTS5,

SR RA TR« e e e e FOEPAREII DR, BT, IR

SRR e - - e - FORAER R DS, M, IR, T2ET

BEACRHR I« o v e HOCERREAI DCES . AT, ST, T2, Sk, MR (2013 4ELLEE)
SCPR AR TTPE -e e . HABTT, KRBT, A=

UL RHL T - e e e HABT, KRB, S, ST

Prepared based on “Housing and Land Survey of Japan” by the Ministry of Internal Affairs and Communications.
Notes: (1) Until 2018 : Number of principal households living in owned houses / Number of principal households
(2) 2023 : Number of principal households living in owned houses / Number of ordinary households
(3) The major metropolitan area is made up of the central cities (as follows) and municipalities around them.
Keihin M.M.A. : Tokyo Ku—area (23wards) , Yokohama—shi, Kawasaki—shi
Keihinyo M.M.A. : Tokyo Ku—area (23wards) , Yokohama—shi, Kawasaki—shi, Chiba—shi
Kanto M.M.A. : Tokyo Ku—area (23wards) , Yokohama—shi, Kawasaki—shi, Chiba—shi, Saitama—shi
Sagamihara—shi (2013 ~)
Keihanshin M.M.A. : Kyoto—shi, Osaka—shi, Kobe—shi
Kinki M.M.A. : Kyoto—shi, Osaka—shi, Sakai—shi, Kobe—shi
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(4) EEsE OJEERI Dwelling Situation of the Elderly
OFEE ANFR—LOF] R Use of Fee—based Homes for the Elderly

(-F- A 1,000 psns) (i %% Number of institutions)
800 r 17,833 18,000
7 B 5 (72 D) User capacity (LHS) 15,956 w00 1 16,000
TEFTE % (F/2 B %) Number of users (LHS) ’
600 | —o—itii%x 4 (45 B YD) Number of institutions (RHS) 6g 14,000
{ 12,000
9,053 4 10,000
400 }
1 8,000
4,144 { 6,000
200T 1 4,000
1,406
{ 2,000
0
2004 05 10 15 20 2023 (% Year)

P AT TS @A iR FiA ) KOTER
(1) 910 A 1 BERIET, FEHIRICEAEARTIAR 2 IR S 07 i 5% O HEFHIE,
(2) BEEAF—LEL, BAZAFISE, AR, BEEOLLIIERFONGHE, BFORMUIZFOM B FAERE LY
FREEAM G T, VA EEIRE T EEEE ER,
Prepared based on “Survey of Social Welfare Institutions” by the Ministry of Health, Labour and Welfare.
Notes: (1) As of 1" October every year.
(2) Fee—based homes for the elderly are facilities that accommodate elderly residents and provide them
with nursing care services, such as bathing, use of restroom, meals, and any other services that are
necessary for their daily lives. Excluding residences for elderly people with service.

@ NtEtlhasz OF|FARDL Use of Welfare Facilities for the Elderly

Feii % N7R—2 Care facilities for the elderly
mE B (72 B REY) —— Jitisx 5 (5 B EY)

User Capacity (LHS) Number of institutions (RHS)
1R ¥ N7R— 2 Moderate—fee homes for the elderly
miE B3 (fe HREY) —o— fiiaxE (5 B &D)
User Capacity (LHS) Number of institutions (RHS) )
(A 1,000 psns) firsled A fatbhis (2 AR —2) (it % %% Number of institutions)
Welfare facilities for the elderly requiring long—term care
800 wEE 5 (2 HEED) —— il 5% 5 (F HE%D) G934 8306 8414 8494 8:5187°9,000
User Capacity (LHS) Number of institutions (RHS) 8,097 -
700 8,000
600 r S5 5716 5802 6015 5476 - 7,000
6,000
500
5,000
400
4,000
300
3,000
200 2,000
100 1,000
- | I I D ) B B3 ) B 0
2004 05 10 15 20 2023  (4F Year)

PR TR @A ST . [ — e R R% - FETTRA ] JVERR,

o A4E 10 A 1 HEBIE,

Prepared based on “Survey of Social Welfare Institutions” and “Survey of Institutions and Establishments for
Long—term Care” by the Ministry of Health, Labour and Welfare.

Note: As of 1" October every year.
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(5) #OERRBIOEEIZE T DE TR

Housing-related Indexes by Prefecture

WEEH Total Number of Dwellings| A H R |225 5 Vacant Dwellings|HiH % HbH5
A TR PR Population |Total B ZoER R fFEHR AR
change change rate Number B/A Ratio of Ratio of

(TF (7 (%) (FA of (7 (%) Owned Owner

1,000 1,000 1,000 Households | 1,000 Houses Households

units) units) psns) (THEHF)  |units) (%) (%)

Year| 2023 from 2018 to 2023 2020 2020 2023 2023 2018 2020

ENES Nationwide 65,021 2,613 4.2 126,146 55,705 8,995 13.8 61.2 61.4
dbyfEE  Hokkaido 2,888 81 2.9 5,225 2,469 451 15.6 56.3 56.4
HARE  Aomori 591 -1 -0.2 1,238 510 99 16.7 70.3 71.2
HFER Iwate 580 1 0.1 1,211 491 100 17.3 69.9 69.6
EYLE Miyagi 1,129 40 3.7 2,302 981 140 12.4 58.1 59.6
K Akita 441 -5 -1.1 960 384 69 15.7 77.3 77.6
IJZE  Yamagata 455 6 1.4 1,068 397 62 13.5 74.9 74.8
5 Fukushima 862 0 0.0 1,833 740 131 15.2 67.7 67.4
KR Ibaraki 1,391 62 4.7 2,867 1,182 197 14.1 71.2 70.1
WiAREL  Tochigi 970 44 4.7 1,933 795 164 16.9 69.1 69.2
BB Gunma 967 18 1.9 1,939 803 161 16.7 71.4 70.6
i EIR  Saitama 3,550 166 4.9 7,345 3,158 333 9.4 65.7 65.9
T#IH  Chiba 3,190 160 5.3 6,284 2,768 393 12.3 65.4 64.7
WEHS  Tokyo 8,199 527 6.9 14,048 7,217 898 11.0 45.0 46.1
#Z3 )1 IE. Kanagawa 4,768 265 5.9 9,237 4,210 466 9.8 59.1 59.4
HEEL Niigata 1,015 21 2.1 2,201 863 156 15.3 74.0 74.2
EILE  Toyama 474 21 4.7 1,035 403 70 14.7 76.8 76.6
HINE Ishikawa 554 19 3.5 1,133 469 87 15.6 69.3 69.0
FIHIE Fukui 341 15 4.6 767 291 53 15.5 74.9 74.2
IUALE Yamanashi 427 5 1.1 810 338 87 20.5 70.2 69.4
EIFE Nagano 1,038 30 3.0 2,048 830 207 20.0 71.2 71.0
I B Gifu 924 30 3.3 1,979 779 148 16.0 74.3 73.2
#lf L Shizuoka 1,774 60 3.5 3,633 1,481 295 16.6 67.0 67.2
FZHUL Aichi 3,658 177 5.1 7,542 3,233 433 11.8 59.5 60.3
ZEHE  Mie 874 20 2.3 1,770 741 143 16.4 72.0 72.4
B R Shiga 663 37 5.9 1,414 571 81 12.1 71.6 71.2
THRF Kyoto 1,371 33 2.4 2,578 1,189 180 13.1 61.3 61.8
KIFF  Osaka 4,928 247 5.3 8,838 4,127 703 14.3 54.7 55.0
EJEIR Hyogo 2,797 116 4.3 5,465 2,399 385 13.8 64.8 64.8
ZSEIL Nara 640 22 3.5 1,324 544 94 14.6 74.1 73.1
Foak LR Wakayama 497 12 2.5 923 393 105 21.2 73.0 74.2
B Tottori 262 6 2.2 553 219 41 15.8 68.8 69.2
BRI Shimane 320 6 1.8 671 268 54 17.0 70.2 69.7
[ Okayama 956 40 4.4 1,888 800 157 16.4 64.9 66.1
JEE R Hiroshima 1,464 34 2.3 2,800 1,241 231 15.8 61.4 61.6
(B Yamaguchi 726 6 0.8 1,342 597 141 19.4 67.1 67.1
i Tokushima 389 9 2.3 720 307 83 21.2 69.2 69.6
FH)NE  Kagawa 493 5 1.1 950 406 91 18.5 69.3 70.2
FW%E. Ehime 737 23 3.2 1,335 600 146 19.8 66.5 66.4
B Kochi 388 -4 -1.0 692 314 79 20.3 64.9 66.5
@ Fukuoka 2,702 121 4.7 5,135 2,318 334 12.3 52.8 52.6
R Saga 367 15 4.3 811 311 53 14.5 66.9 68.4
IR Nagasaki 655 -5 -0.7 1,312 556 113 17.3 63.7 64.9
e Kumamoto 849 36 4.4 1,738 717 128 15.0 61.9 63.1
K4yIE Oita 603 21 3.6 1,124 488 115 19.1 63.6 63.5
EIFFE Miyazaki 557 11 2.0 1,070 469 91 16.3 65.7 65.7
R B I Kagoshima 899 20 2.3 1,588 726 184 20.4 64.6 64.6
T IE  Okinawa 700 47 7.2 1,467 613 65 9.3 44.4 46.4

P IREA R R DAL 30 AEEE - LHRFFRAR R, S5 FEFEE - LHFGFEESRE) BXO 15 2 £FEZ
TR KB,

E (1) BOFEEEE (%) =RbFEE - BEEFOHLEEE X 100

(2) FrbFHEE (%) =FbFITEET 5 MR - HER S X 100
Prepared based on “Housing and Land Survey of Japan (2018) , (2023)” and “Population Census of Japan (2020)” by the
Ministry of Internal Affairs and Communications.
Notes: (1) Ratio of Owned Houses (%) = (Owned houses / occupied dwellings) x 100

(2) Ratio of Owner Households (%) = (Principal households living in owned houses / ordinary households) x 100

[2]-9



2. (X% Housing Construction

(1) #FraxfF=4 L. Housing Starts
OFIHBEIRAIAE L%k (RWHER)
New Construction Starts of Housing by Owner Occupant Relation (Long-term Transition)
(777 1,000 units)
1,800 1 1,729
<23.5>

1,663 1,673 1 665

<-3.8> <0.6> (04> 1,630

1,600 -

1,400

1,226

1,180 <4.0>
<12.1>

1,213

<-1.1> 1,173
33> 1,146 <2.5>
<-2.4>

1,174 1,193

1,200

1,000

800

600

400

563

180 J(32.6)] 497 | 499 ,
VIR |(34.3) (29.9))(29.9)] 55 5) (

367

)](30.8)

1986 90 95 2000

D= Az A Litat) KOIERL,
E (D) C) PUSFIHBIRBIMERL, () PUIRTEREILMR O, (AL %)
T A A 1 REVIES A 31 BETTHS,
(2) MGEELT, 2t BAE, FRENTOHA, BE, BHESFLRESELENTRESLLOZ),
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=Y 5 Rented

® {5 53 Issued

55358 Built for Sale

=9t <2 a2 Condominium
BEF 5 Owned

1,285

1,249 <2.9>
4.7

1,036 1,039
<-19.4> <0.32

974
5.8 916 953
<-2.8> <0.7>
884
-7.3> 866
g1z (86 <08 oo

8.1 <-4.8> 792
<-3.4>

278 | 284 | 292 | 282 | 288

31.6)§(30.9)1(30.0)](29.8)0(30.¢

05 10 15 20 2024
(4EB£ Fiscal Year)

Prepared based on “Housing Starts” by the Ministry of Land, Infrastructure, Transport and Tourism.
Notes: (1) ( ) : percentage distributions of the total, < >: percentage changes from the previous fiscal year
Fiscal year starts on April 1 and ends on March 31the following year.
(2) Issued: Housing built for their employees by companies, public government organizations and schools.
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QT VU NTESE « V=T —EF
Prefabricated and Two—by—Four Dwellings
(BANZ 777 1,000 units)

. I 2010 | 2011|2012 | 2013 | 2014 | 2015 2016 | 2017 | 2018 | 2019 | 2020 | 2021 | 2022 | 2023 | 2024
Fiscal Year

= —
*E”XE%%.IFQI 819 841 | 893 | 987 A 880 | 921 @ 974 946 | 953 H 884 | 812 866 @ 861 | 800 @ 816
Total Housing Starts
71//\.7{}“% 126 | 128 | 134 | 150 & 140 | 143 | 148 136 | 131 @ 125 108 @ 114 @ 112 | 101 94
Prefabricated

SH

A T 14 15 15 17 15 14 14 13 12 12 11 10 10 10 11

Wooden

B s

Steel frame 109 | 111 @ 116 | 130 | 122 | 125 | 130 & 121 | 117 | 108 95 | 102 99 88 79

reinforced

N R Y

P 7V—NE g a0 s sy 4 4 2 2 4 2 2 2 2| 3

Reinforced concrete
y__/\/i7j_—{£% 97 99 110 121 | 112 | 115 124 @ 120 117 @ 107 90 96 92 92 99
Two—by—Four

P IE bam A Litat) JOIERL

Prepared based on “Housing Starts” by the Ministry of Land, Infrastructure, Transport and Tourism.

(238) EEdR SOOI FEE
(for reference) Sales Performance of Housing Construction Companies

(B : 7 Units)

4 Company 2018 2019 2020 2021 2022 2023 2024 Gipil=s)

KFNTRATH _

Dt 1Hiouse lndusti Co i 48,410 43,703 38,991 40,758 40,562 37,453 32,239  (-13.9%)

VANV _

Sekisui House, Ltd. 43,735 43,314 37,912 38,251| 39,129 34,159 31,615 (=7.4%)

TIANTAT 77 /a0 —R 3 _

i L Tedmelbaes o, 24,133 22,431 21,721 20,570 20,045 19,621 (-2.1%)
NP =7 IR—ALK B
Panasonic Lomes Co., Ltd. 10,496, 9,805 9,766 9,857| 9,057| 8,787 8,494 (-3.3%)
IHUR— L
Misawa Homes Co.,Ltd. 10,167 9,486 8,597 7,852 7,693 7,789 7,907 (1.5%)
hESA— 2 . 5,228 4,842 4,068 4,012 3,820 3,469 3,220 (=7.2%)
Toyota Housing Corp.

hﬂ{b.ﬁk’-ﬁfo 16,590 16,249 15,474 14,889 | 14,012 12,829 11,243 (-12.4%)

Asahi Kasei Homes Corp.

K LT EEE T R

Sekisui Chemical Co.,Ltd. , Housing | 13,450 13,160 12,115 12,160, 12,600, 11,540, 11,075 (—4.0%)

Segment

FERME 5,981 _

Sumitomo Forestry Co.,Ltd. 8,951 8,683 (B for reforonce) 9,711 9,416 9,295/ 8,596 (=7.5%)

=HAB—L 4708 4686 3636 3724 3386 3413 2851 (-16.5%)

Mitsui Home Co.,Ltd.

P (BR) (s MEErEERE ) KOIER
E (1) Y=yl m—b X, SYUR—L, FMEXE—AL, TIALTA7 T /00— (2020 4 1 Hi%L) 7 —T724t,
(2) RFV=w7 RA—LX1%, 2018 - 4 AT/ NFHR—Lbit A ZEH LT,
(3) RFV=yl R—LR, FELR— LIS NV —TE S5 E e,
(4) FEAMED 2020 FIT REIIZE 3 AH— 12 A#) 12X 9 7 AR (202044 H~ 12 H) OEAWEOTH S E e,
Prepared based on “Weekly Housing Industry News” by the Housing Industry News K.K.
Notes: (1) Prime Life Technologies Corp. was established in Jan. 2020. Panasonic Homes, Misawa Homes and Toyota
Housing are its affiliated companies.
(2) Former Pana Home Corp. was renamed as Panasonic Homes Co., Ltd. in April 2018.
(3) Figures for Pana Homes Corp. and Toyota Housing Corp. include the results of their group companies.
(4) Sumitomo Forestry changed the FY-end. FY2020 is an irregular period of 9 months, presented as a reference.
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OFIH BRI O R EFE Floor Area per Dwelling Unit by Owner Occupant Relation

—— 527 Owned
o /373 5 2 Built for Sale (detached house only)

(m2/7 m2/unit) 4y3E(EF Built for Sale (overall)
& i
140 7 130.9 1975 1557 Rented
. T121.
8 1205 119.7 118.9 HT9 1174 1158 140

120 1 ' 1112

1047 103.3 103.1 103.1 103.2 103.4 103.6 103.8 104.1 103.7 103.4 104.0 103.9 103.8 102.8 mo
100 A

95.3

god O 9.6 931 924 922 908 ggg 90 90.1 g35 89.0 ggo 897 892 882 88.2
60 - 8 51.1 51.0

455 480 S04 008 193 481 469 464 4gq 475 457 469 471 AT.9 473

el S == e
40 A
20 L L L L L L L L L L L L L L L L J

2008 10 15 20 2024

(4% Fiscal Year)
P ExmE MEEE L KO1ERR,

Prepared based on “Housing Starts” by the Ministry of Land, Infrastructure, Transport and Tourism.

@EEHIEZEY DK EFE Floor Area of Removed Buildings

(J7m?10,000 m?)  BREVKHEFE (/2 H &) (77 1,000 units)
Removed Floor Area (LHS)
5,000 1 ® JE(E LISk Non-residential - 300
® J5{3 H Residential
4,000 - JEAERBRENF (G H &) - 200
Removed Residential Units (RHS)
— 1005
3,000 A === - 100
- 2,192
2,000 A -0
b~
: 5
1,000 1k .y
0 o
2000 05 10 15 20

2024
(4£% Fiscal Year)
P E AR TSI R R J:W’Eﬁflo
T 2011 AEIE, B AARREKROREICIVEFREOMIRA H D, F-. BREAREELEERSEER UMK ST 52
LRTER,
Prepared based on “Survey of Building Destruction” by the Ministry of Land, Infrastructure, Transport and Tourism.
Note: Some areas could not be covered due to the repercussions of the Great East Japan Earthquake in 2011.

As for the removed area included in the tally, it is impossible to separate one for residential use from the
other for non-residential use.
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OFHEEIZHD DS Reconstruction Rate of Housing Starts
(HAZ 0 %, %, units)

AR 2012 | 2013 | 2014 | 2015 | 2016 | 2017 | 2018 | 2019 | 2020 | 2021 2022
Fiscal Year %)j%‘hﬁ ﬁ@% e
ERT P E (%)
P Recon— | Recon—

PSR (.%) Housing | structed | struction
Reconstruction Rate Starts Units Rate
A B B/A
PNEE
£”+. 10.6  10.5 9.1 8.4 7.9 7.4 7.6 7.1 5.8 5.7 860,828 48,346 5.6
Nationwide
P 15.1) 15.2 13.3| 11.9, 11.5/ 10.5| 10.6 9.5 7.7 7.5 248,132 18,910 7.6
Owned
J‘Q)—'—‘
"5 12.2| 12.0, 10.9| 10.4 9.4 8.9 9.5 9.8 7.9 7.6| 347,427 25,492 7.3
Rented
N2 e e
]:"?EE% 2.7 1.7 1.3 1.4 1.2 1.2 1.4/ 0.8 0.9 1.1 259,549 3,542 1.4
Built for Sale
B 13.8| 13.6, 12.1| 11.6, 10.4| 10.1 9.8 9.4 7.8 7.8] 302,403 24,969 8.3
Greater Tokyo Area
R 22.0 22.7 20.5| 18.3 17.3| 16.4| 16.2 14.6, 11.6| 11.3 53,138 6,544 12.3
Owned
AR
5 19.7 19.2 17,9 17.2 149 14.5| 14.1| 15.2 11.7 11.3| 131,419 15,315 11.7
Rented
N e 2
ﬂ?ﬁ{fﬁ 4.2 2.5 1.9 1.9 1.7 1.8 2.1 0.9 1.4 1.9/ 116,676 3,017 2.6
Built for Sale
] 8.6 8.2 6.7 6.1 6.2 5.4 5.9 5.9 3.8 4.2 142,245 5,569 3.9
Greater Osaka Area
P 16.4 16.1 14.0| 13.2) 12.7 12.1| 13.1| 11.8 8.3 8.2 32,146 2,626 8.2
Owned
J‘Q)—'—‘
R‘E% 9.1 8.8 7.1 6.0 5.8 4.4 5.6 6.1 3.7 4.5 63,619 2,566 4.0
ented
N2 e e
]:"?EE% 1.7 1.4 1.0 0.9 1.3 1.1 0.9 1.1 0.6 0.7 45,250 349 0.8
Built for Sale
Fs e 11.0/ 10.7 9.4 9.0 9.0 7.8 8.3 7.3 6.2 5.7/ 97,736 4,937 5.1
Chubu Area
R 14.5| 14.6, 12.9| 11.4, 10.9| 10.1 10.5 9.1 7.2 6.9 36,769 2,365 6.4
Owned
AR
5 12.7 11.9 10.8 11.8/ 11.7 10.4| 11.8 11.0 9.8 9.0 32,909 2,487 7.6
Rented
N 2
ﬂ?ﬁ{fﬁ 0.1 0.0 0.4 0.1 0.2 0.1 0.1 0.2 0.3 0.3 27,372 42 0.2
Built for Sale
)5 P8l 8.3 8.6 7.1 6.4 6.0 5.5 6.0 5.3 4.7 4.3 318,444| 12,871 4.0
Others
?‘:% 11.9 12.0 10.3 9.1 9.0 8.0 7.9 7.1 6.0 5.8 126,079 7,375 5.8
wned
J‘Q)—'—‘
R‘E% 6.7 7.1 6.2 5.7 5.2 5.1 6.0 5.6 5.3 4.5 119,480 5,124 4.3
ented
TN e
T H{EE 0.6 0.8 0.4 1.1 0.3 0.6 1.1 0.6 0.4 0.5/ 70,251 134 0.2

Built for Sale

P ETZEE EESE LHFHIRBTAHEELRMOME | JulEk,
(1) BEELL, BEFEEOETE T MaREL, SIS YRBHNICBWTREEEE L5248,
(2) AR - - - HURHD, AR, FEER, HER
TREEE - - - KRBT, REUF, R, WREIR, BRI, fuEkliR
] N S A1 | = S - S 7= N S o L
M5 - - - EREUISN O Hi
Prepared based on “Housing Starts” by the Ministry of Land, Infrastructure, Transport and Tourism.
Notes: (1) Reconstruction is defined as eliminating an existing house entirely or partially to build a new house within the
same sites.
(2) Greater Tokyo Area: Tokyo Metropolitan, Kanagawa, Chiba and Saitama Prefectures
Greater Osaka Area: Osaka, Kyoto, Hyogo, Shiga, Nara, Wakayama Prefectures
Chubu Area: Aichi, Mie, Gifu, Shizuoka Prefectures
Others: Other than the areas above
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O TEEEOEEFH L% Number of Housing Starts

(F-7 1,000 units)

2,500

2,000

1,500

1,000

_ —— H K Japan —— K [E United States
—— #:[E| United Kingdom —— A Germany

——— 77 A France

1,413 (CKUS)

820 (HJ)
500 297 ({LF)
263 (JRG)

. 176 (FUK)
2005 10 15 20 2023 (JB4E CY)

PETZEE (AAR), MEE e PR CKE), EEEFEH R GCE) ., ROVERKEHR (K1), 770 R [E
RHREWIZERT (770 RA) OBERFVIERK,

E (1) ROESH% T8

(2) FRIaaF AL ARYIEDFEET, 2020 4F 4 A5 2022 4E 3 H £ TOHIBIC, —EOHilkd 7 — 2 28T

XphoTlz,
Prepared based on the materials from the Ministry of Land, Infrastructure, Transport and Tourism (Japan) ,
United States Cencus Bureau (US) , Office for National Statistics (UK) , Statistisches Bundesamt (Germany)
and L.” Institut National de la Statistique et des Etudes Economiques (France) .
Notes: (1) Germany: Numbers of completed dwellings in each year.
(2) Due to the situation with COVID-19, data for some regions could not be collected for the period
from Apr. 2020 to Mar. 2022.

(2) (EEHE Residential Investment
OfFEERE% (GDP E) Residential Investment (percent of GDP)
= EAEE R (K B RRY)

Nominal Residential Investment (LHS)

—— 4 AEERAR 4 HGDP (%, £ HEEY)

(JEM ¥trillion) Nominal Residential Investment / Nominal GDP (%, RHS) (%)
2 B (RMH) ~4 BGDP (%, A BRY)
30 Nominal Residential Investment (Private sector) / Nominal GDP (%, RHS)
8
24.5 24.6 24.8
25

22.0 21.9 4 , 22.0 99,0 22.6 22817

21.9 21.9 21.4

20‘5 21.2

20 6
5
15 4
10 3
2

5

2004 05 10 15 20 2023
(4 Fiscal Year)

PR 2023 4R1E [E R RHRAERHERT ) KOIERL,
Prepared based on “Annual Report on National Accounts (2023)” by the Cabinet Office.
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OFEHRE B L OEERE S HONER
Breakdown of Residential Investment and Dwelling—related Expenses
DOOIZE &M [HEE- /K5E ) (See notes below)
QI AR ) T8 P A& - 226t ) T2 5] (See notes below)
(6P ¥trillion) B DI ERE - HEFRF) (See notes below)

60 WS alterations/extensions
<57.6>

<53.6> <54l
<52.8

T4 new construction starts

<52.0> <52.6> <59.1
<51.2>

<52'2552 1 <> 2.0
<51.9 1200 7 52.

. <49.7
<49.5> <48.3>
<46.9>

50
44.9

40
Dwelling—related

Expense

>E‘1IE‘§5$§H1

30
20 \
FEHEE
10 Residential
Investment
2004 05 10 15 20 2022 (4% Fiscal Year)

P ELREE [EEREFREET —5 ] JOVER,
(1) %4 BEEThD,
(2) FEfEBEEH
O : FAmEkE - MEFr)
@ : FEZRmAR | T=SNEEfE - 2fhdh ) [ E5H)
@ @ IZEHIR) T - JKiE )
Prepared based on “Housing Economics Related Data” by the Ministry of Land, Infrastructure, Transport
and Tourism.
Notes: (1) These figures are nominal value.
(2) Expense
@D “Repairs & maintenance”
®@ “Household durable goods” , “Interior furnishings & decorations” and “Bedding”
@ “Rents for dwelling & land” , “Fuel, light & water charges”
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LB PE DA PERS FE R

Production Inducement Effect of the Housing—related Industries

WER T AEZOMOY—E X (b R - B - A BB
Energy/Other service Chemical/Machinery

I P 3 - G B e bt - 4 B
Retail/Transportation Steel/Metal

R W AR B

Ceramic/Stone and clay

Construction
WA - R L EE OO WORHA BE
Apparel/Foods/Other goods Timber
AT AT A ElSES AN
Added value Intermidiate input
BEHEONR e
Breakdown of
Housing 14 & 45 Wages
Investment ) 8.2
2243k 07
(Ytrillion) L% 450 Business surplus FEELSOER T
Z D Others Other than Housing industry
HEPER R ;
Production
Inducement f£ % Housing industry
Effect 22.3
41.2JKM
(Ytrillion)

P E FAzimE [EERFEET—% ] KOER,
1 2022 FEFEEOL BIETHD,

Prepared based on “Housing Economics Related Data” by the Ministry of Land, Infrastructure, Transport

and Tourism.
Note: These figures are the results of nominal value in 2022 Fiscal year.
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3. 9iET >3 his New Condominiums Sales

(1

) Y<H;7)5%( Number of Supplied Condominium Units
O2FE (EHHR)

Natlonw1de by Area (Long—term Transition)

(F Number of Units)

180,000

160,000

140,000

120,000

100,000

80,000

60,000

40,000

20,000

<188,343>
<181,563> <182,067>
<178,330%
- 17,319
12,712
14,643 . <169,790>
13,938 <168,194> <167,465>
5,173
11,843 <162,74432 <159,639>
8,830 12,860 11872
- 7,922 <154,951> 14,338
LR 3319
146,654> 3,748 11,019
<144,697> 4,053 11,748 4,962
4,359
i 10,967 4,575
<134, 647
20,613 4740
<128,259> 0 %2
- 16,214 7,024 4 084 .
<110,512> 39,737
5,793 <104,621> 44,430 36,673 39,087
38,698
15,799 39,203 35 30 31,857 33,064
8,91 31,258
<95,658>

7,007 5,163
3 684

472
84,993>
<175, 173>

12,766

5,713 8,955

28,425 5,300

28,195

97,320
87.189 90,51790,116

84,392

87,247]87,888

) 50,818 s
46,175 46,710

36,718

N42,446

30,945099 238

1987 90 95 2000 05

b (B RERERFOIIEET [EERTEE~ s Taigaia ) K07EK,
7 (1) 2020 FLARTE T4 I'\?//a/m%iﬁﬁj FOER. LATRLC,

(2) HHRME - B - CHURAR, BRI OTIER. MR, ZRMIR, BRI, BB, RER. LRUAR
UTREPE « oo e e e e KRB, SRRV, A, AR R, BB, Aol
HHE - PR e e e AR IR B, IR, —E IR
JUM e e oo e e e SN GaERa IR, R, eI, BRI, R R REARIR, BEIREIR) XU

(3) VW —hwriarvagi,
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Z DA Others
JbifEE Hokkaido
= JuM Kyushu
= B - R Tokai/Chukyo
JTHEPE Greater Osaka Area
<195,866> m & - BH B Greater Tokyo Area/Kanto

15,810

3,728
133,670>

11,293

3,828

<105,282>

<98,037> 5,749

<93, 861
<86,582> 6, 253

<83,205>
<80,256>
<78,089> <77,363> <77,552>
4,508
55 <76,993> 5,777 <72,967>
> 6,789 6,370 <70,660> 5,754
24,691 i 6,644 <65,062>

30,146 8,288

<84,701>
79,5957 4414 5,126

21,716 20,219

5,365

<59,467>

18,676 19,560

22,744 23,266

18,814
18,930

20,958

79,564

65,314
57,679

46,279 45.26445,434]46,588 16,063

41,553

36,960437,359

10 15 20 2024
(J&H Calendar Year)

Prepared based on “National New Condominium Market Trend” by the Real Estate Economic Institute Co., Ltd.
Notes: (1) Prepared based on “National Condominium Market Trend” until 2020, the same shall apply hereinafter.
(2) Greater Tokyo Area/Kanto: Tokyo Metropolitan, Saitama, Chiba, Kanagawa, Ibaraki, Tochigi, Gunma,
Nagano and Yamanashi Prefectures
Greater Osaka Area: Osaka, Hyogo, Kyoto, Nara, Shiga and Wakayama Prefectures
Tokai/Chukyo: Shizuoka, Aichi, Gifu and Mie Prefectures
Kyushu: Fukuoka, Nagasaki, Saga, Miyazaki, Oita, Kumamoto, Kagoshima and Okinawa Prefectures
(3) Resort condominiums are included.
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@aE (Bl L O E AR )

Nationwide by Area and Major City

(BAZ : J7 units)

2015 | 2016 | 2017 | 2018 | 2019 | 2020 | 2021 | 2022 | 2023 | 2024
B EE 40,449 35,772 35,898 37,132 31,238 27,228 33,636/ 29,569 26,886 23,003
Greater Tokyo Area (51.8)| (46.5)| (46.4)| (46.3)| (44.2)| (45.5) (43.4) (40.5)| (41.3)| (38.7)
HORLH . 23,809 18,833 20,033 19,623 16,274 14,153 16,211 13,157 14,191 10,316
Tokyo Metropolitan
B EIE
. 4,415 3,897 3,956/ 4,294 4,581 3,367 4,451 4,716 3,030 3,313
Saitama (P)
TIHER
. 4,171 4,268 3,369 5,003 3,200 4,122 4,365 4,293 3,703/ 4,457
Chiba (P)
o )
2RI R 7,964 8,774 8,540/ 8,212 7,183 5,586 8,609 7,403 5,962 4,917
Kanagawa (P)
VT E 18,930 18,676 19,560 20,958 18,042 15,195 18,951 17,858 15,385 15,137
Greater Osaka Area (24.2)| (24.3)| (25.3)| (26.1) (25.5)| (25.4)| (24.4), (24.5)| (23.6)| (25.5)
PN 10,835 11,621 13,097 13,882 12,905 9,088 10,426 10,766 9,501 8,800
Osaka (P)
A
JEJER IR 5,195 4,140 3,664 4,552 3,410 3,403 5,251 3,499 2,666 3,718
Hyogo (P)
SCHBIR 2,317 1,893 1,469 1,341 810 1,384 2,109 2,304 1,772 1,702
Kyoto (P)
= =
R 258 425 153 301 158 524 208 334 474 183
Nara (P)
N =g =]
R R 189 379 937 808 691 607 848 744 859 609
Shiga (P)
i H
FHK LR 136 218 240 74 68 189 109 211 113 125
Wakayama (P)
B - TR 5000 4,872 4,753 5,115 4,650 5,386 7,481 6,351 6,144 6,080
Tokai/Chukyo 6.4)  (6.3) (6.1) (6.4) (6.6) (9.0 9.6) 8.7 (9.4) (10.2)
B o] LR
! 814 630 598 667 412 302 341 167 456 462
Shizuoka (P)
A 2,765 2,600 2,838 2,966 3,439 3,849 5,513 5,020/ 4,470 4,476
Nagoya (C)
& BT ITAL
Suburbs of Nagoya (C) 933 1,304 886 973 624 798 646 637 622 636
H
gﬁiﬁp) 226 195 109 338 105 304 575 187 102 135
—HEIR
. 262 143 322 171 70 133 406 340 494 321
Mie (P)
JbEE - Hk 2,398 3,299 2,441 2,978 3,227 2,326 3,234 5,084 3,230 3,314
Hokkaido/Tohoku (3.1) (43 .2 67 e 39 (@2 (1.0 (.0 (5.6)
FLWET Sapporo (C) | 1,033 1,088 1,228 1,171 1,195 1,148 1,607 1,978 1,543/ 1,085
li& i Sendai (C) 757 1,361 922 1,122 1,266 624 878 1,520 900 987
R o 1,104 1,188 1,461 1,403 1,332 763 1,771 1,959 1,461 1,355
Kanto (1.4) Q5 (1.9 Q7 (0.9 113 (@3] @n (.2 (2.3
Jeke - (L 450 351 821 450 453 554 659 549 617 422
Hokuriku,/Sanin (0.6)| (0.5)| (1.1)| (0.6) (0.6)| (0.9 (0.8) (0.8)| (0.9 (0.7)
HiE - PUE 2,689 4,356 4,336 3,554 3,189 2,658 3,490 3,147 3,241 3,053
Chugoku/Shikoku (3.4) G.1 .6) 4.4 45| (44| 5| @3 6.0 (.1
Ji BT Hiroshima (C) 755 1,735 1,573 1,189 1,079 777 1,181 688 1,508 807
TN 7,069 8,479 8,093 8,666 8,529 5,797 8,330 8,450 8,111 7,103
Kyusyu (9.1)| (11.0)| (10.5)| (10.8)| (12.1)| (9.7)| (10.7)| (11.6)| (12.5)| (11.9)
@ Fukuoka (C)| 2,818 3,602 3,212 3,301 3,414 1,964, 3,023 3,489 2,946 2,564
ENE] 78,089 76,993 77,363 80,256 70,660 59,907 77,552 72,967 65,075 59,467
Nationwide (100.0) (100.0) (100.0) (100.0) (100.0) (100.0) (100.0) (100.0) (100.0) (100.0)

b (B REERFTHZRT REFEN 2 TiHBn) LOIEL,
H: (1) () WREAFOREATHINT =7,

(2) DWW —h~wriarzate,

Prepared based on “National New Condominium Market Trend” by the Real Estate Economic Institute Co., Ltd.

(P) : Prefecture, (C) : City

Notes: (1) Number in ( ) is the share of Nationwide.
(2) Resort condominiums are included.
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@ EHLE  Greater Tokyo Area

(77 1,000 units)
100 m 73 )| L Kanagawa Prefecture

® T-ZE I8 Chiba Prefecture
<85.4>
: By K Saitama Prefecture

B HAR T Tokyo Metropolitan other than 23wards
m AR X ER Tokyo 23wards

80

60 <56.5>

43.7>  <44. 5> <45 6

44.9>
o <37.1>
36.4
40 39 8<>35 9 <33.6>
31.2> 09,65
49 3.5]4.3 <272 $26.9>
63 5.6 5.9 5.8 4.5 44 34 <230>
5.7 £ 44
%0 09 10 43 43

" 28.3 3
16.6015. 61640 oo PO-His sf4.shie.ofie.of 5 - 1o.913-3i0 sl 1.9

8.3

2004 05 10 15 20 2024
(J&4E Calendar Year)

@UTEE  Greater Osaka
(7F7 1,000 units)

" m K L B Wakayama Prefecture 128 L Shiga Prefecture

g

20 -

m 23 B I Nara Prefecture m I HR KT Kyoto Prefecture

33.1>

<31.9 <30.2> Sed I Hyogo Prefecture ® KRBT Osaka Prefecture

30.1>
<24.7>

o1 l.<22 D opgy <233
9.1

$20.2 l
1 i .<19 8> . 18.8) 9<>18.7<>19‘6
TE 5 53 .---

<21.0>

2004 05 10 15 20 2024
(J&4= Calendar Year)

P (BK) AEERECET [REESE~ v ar i Ein ) JOVER.

WU —bhmriar ik Ete,

Prepared based on “National New Condominium Market Trend” by the Real Estate Economic Institute Co., Ltd.
Note: Resort condominiums are included.
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(2) <> armitadOfERE Indexes of New Condominium Market
DO EEE  Greater Tokyo Area

HHIE 7 B4 (/2 A %) New Units Supplied (LHS)

= BRE (%) " N AL
Units  Contract Rate (%) w1 4 (22 F %) Inventories (LHS) Aq:'tg@j%P(?j—P?glO 000)
S0 (. 72 FE) New C Rate (%. LHS) verage Price ,
100,000 + 100 — BT KR (%, /£ H %) New Contract Rate (%,
SESMAE (F5 H #%) Average Price (RHS)
1 8,000
80,000 T 80
1 6,000
60,000 T 60
1 4,000
40,000 T 40
20,000 T 20 1 2,000
el e e il s aaa I AN nnnn |,

1998 2000 05 10

20 2004
(J&4E Calendar Year)

(HAZ - P, %. 7 units,% ,¥10,000)

15

HafEFa P ERIEEE  RENFEK P e Sk SR T i
Total Units LI RS T Total Units Z5E H Rate of New  Average Price
Supplied New Units Inventories Contracted S SIEE Contracts
Supplied (Year—end) Units
A=B+Previous (including units D=A-C Constracted in
Year (C) not completed) the Release
A Month
Year A B C D E E/B
1998 76,195 66,308 11,107 65,088 47,220 71.2 4,168
99 97,404 86,297 8,712 88,692 68,167 79.0 4,138
2000 104,347 95,635 8,903 95,444 76,093 79.6 4,034
01 98,159 89,256 9,571 88,588 69,737 78.1 4,026
02 98,087 88,516 11,611 86,476 66,779 75.4 4,003
03 94,794 83,183 9,728 85,066 64,947 78.1 4,069
04 95,157 85,429 7,900 87,257 67,459 79.0 4,104
05 92,048 84,148 5,987 86,061 69,459 82.5 4,108
06 80,450 74,463 8,173 72,277 58,314 78.3 4,200
07 69,194 61,021 10,763 58,431 42,554 69.7 4,644
08 54,496 43,733 12,427 42,069 27,420 62.7 4,775
09 48,803 36,376 7,389 41,414 25,368 69.7 4,535
10 51,924 44,535 5,600 46,324 34,911 78.4 4,716
11 50,099 44,499 6,166 43,933 34,608 77.8 4,578
12 51,768 45,602 5,347 46,421 34,786 76.3 4,540
13 61,825 56,478 5,090 56,735 44,886 79.5 4,929
14 50,003 44,913 6,042 43,961 33,750 75.1 5,060
15 46,491 40,449 6,431 40,060 30,152 74.5 5,518
16 42,203 35,772 7,160 35,043 24,616 68.8 5,490
17 43,058 35,898 7,106 35,952 24,441 68.1 5,908
18 44,238 37,132 9,552 34,686 23,073 62.1 5,871
19 40,790 31,238 9,095 31,695 19,546 62.6 5,980
20 36,323 27,228 8,905 27,418 17,973 66.0 6,083
21 42,541 33,636 6,848 35,693 24,648 73.3 6,260
22 36,417 29,569 5,919 30,498 20,806 70.4 6,288
23 32,805 26,873 6,283 26,518 18,906 70.3 8,101
2024 29,286 23,003 6,814 22,472 15,389 66.9 7,820

> (KR ERERGFHIEET [REG iR~ v afigEia ) K01EK,

G - - - BURUHR. BRI, TR, ARIIR, U —herar m2RR,

Prepared based on “National New Condominium Market Trend” by the Real Estate Economic Institute Co., Ltd.
Note: Greater Tokyo Area: Tokyo Metropolitan, Saitama, Chiba, Kanagawa Prefectures.

Resort condominiums are not included.
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@urZ%lE  Greater Osaka Area

O (%) I FETE 745 (/2 B %) New Units Supplied (LHS)

Units Contract Rate (%) e 77 i 57 (/2 B %) Inventories (LHS) iznglgigpggeﬁgw 000)
50,000 1 100 —_— KR (%, /£ H %) New Contract Rate (%, LHS)

SRR (4 HE%) Average Price (RHS) 1 8,000

40,000 T 80
1 W | 6000

30,000 T 60
1 4,000

20,000 40
10,000 + 20 1 2,000

0 J_I_I_I_I_I_l_l_l_l_l_l_l_LLl_l_l_l_l_l_l_I_l_l_l_l_ 0
1998 2000 05 10 15 20 2024

(4 Calendar Year)
(WAT : 7. %, FH units, % ,¥10,000)

M HES P4 EARTEES R BRI
Total Units XY civs R U RS T Total Units %%5% H Rate of New  Average Price
Supplied New Units Inventories Contracted I P Contracts
Supplied (Year—end) Units
A=B+Previous (including units D=A-C Constracted in
Year(C) not completed) the Release
F Month
Year A B C D E E/B
1998 36,901 29,452 7,224 29,677 20,844 70.8 3,562
99 42,849 35,625 5,338 37,511 27,967 78.5 3,419
2000 45,075 39,737 6,118 38,957 30,089 5.7 3,245
01 42,670 36,552 6,155 36,515 27,171 74.3 3,188
02 45,242 39,087 7,168 38,074 27,683 70.8 3,237
03 38,426 31,258 5,664 32,762 22,466 71.9 3,165
04 37,521 31,857 4,344 33,177 24,329 76.4 3,177
05 37,408 33,064 3,854 33,554 25,415 76.9 3,164
06 34,000 30,146 4,671 29,329 21,967 72.9 3,380
07 34,890 30,219 5,769 29,121 20,541 68.0 3,478
08 28,513 22,744 6,344 22,169 13,729 60.4 BRo) )
09 26,128 19,784 5,233 20,895 12,129 61.3 3,411
10 26,949 21,716 3,971 22,978 15,241 70.2 3,452
11 24,190 20,219 3,307 20,883 14,489 71.7 3,490
12 26,573 23,266 2,757 23,816 17,898 76.9 3,438
13 27,448 24,691 2,263 25,185 19,662 79.6 3,496
14 21,077 18,814 2,094 18,983 14,416 76.6 3,647
15 21,024 18,930 2,399 18,625 13,405 70.8 3,788
16 21,075 18,676 2,782 18,293 13,427 71.9 3,919
17 22,342 19,560 2,539 19,803 14,888 76.1 3,836
18 23,497 20,958 2,907 20,590 15,609 74.5 3,844
19 20,949 18,042 2,820 18,129 13,371 74.1 3,866
20 18,015 15,195 3,595 14,420 10,890 1.7 4,181
21 22,546 18,961 4,400 18,146 13,222 69.8 4,562
22 22,258 17,858 3,905 18,353 12,984 72.7 4,635
23 19,290 15,385 3,461 15,829 10,983 71.4 4,666
2024 18,598 15,137 3,050 15,548 11,247 74.3 B.IDT

P (BK) AEFEREICET [REHESE~ v ar hiGEEim ) JOVER.
TR - - - KRBT, EER ., R, RERER. EEE. LR, DY —bhvrvarER,
Prepared based on “National New Condominium Market Trend” by the Real Estate Economic Institute Co., Ltd.
Note: Greater Osaka Area: Osaka, Hyogo, Kyoto, Nara, Shiga and Wakayama Prefectures.

Resort condominiums are not included.
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(3) EHLE - Ik~ T aromigEn (REHERS)
Condominium Market Trends in the Greater Tokyo and Greater Osaka

(Long—term Transition)
4=%1| Interest Rate of Housing Loan

) g 00 A
6.0

6.00 4.7
—Ny . - - o

2.00 1 3.2

BIHZETE - JrRP 4K

= 1112?382) | HHE  Greater Tokyo Area

10,000
8,000
6,000
4,000
2,000

0

1993 | 1994 [ 1995 | 1996 | 1997 | 1998 | 1999 | 2000 [ 2001 | 2002 [ 2003 | 2004 [ 2005 | 2006 | 2007

T FE(OF)
Supplied units (units)
SEETRS (7 1)
Average price 4,488 | 4,409 | 4,148 | 4,238 | 4,374 | 4,168 | 4,138 | 4,034 | 4,026 | 4,003 | 4,069 | 4,104 | 4,108 | 4,200 | 4,644

(¥10,000)

HRFEIE - iER T
(7 units)
10,000 1

44,2701 79,897 | 84,885 82,795 (70,543 | 66,308 | 86,297 [ 95,635 89,256 [ 88,516 | 83,183 | 85,429 [ 84,148 74,463 | 61,021

VTSP Greater Osaka Area
8,000

6,000

4,000

2,000

1993 | 1994 | 1995 | 1996 [ 1997 | 1998 | 1999 | 2000 | 2001 | 2002 | 2003 | 2004 [ 2005 | 2006 | 2007

TP OF)
Supplied units (units)
SRS ()
Average price 3,879 | 3,662 | 3,447 | 3,581 | 3,687 | 3,562 | 3,419 | 3,245 | 3,188 | 3,237 | 3,165 | 3,177 | 3,164 | 3,380 | 3,478

(¥10,000)

> (BR) REhERFEMICET [ REE Sy E~ s va figEn ) EEem Kies [EEEET —% ) J01ERK,
(1) HHE - - - AU, mR)IR, TR, HER
THEEE - - - KB, AR, SRR, EREIR. BRI, Fukl R
(2) 77vb 35 1%, BEAIOYGLIFHIMN 21 4ELL EOHLOT, BEpESRIEBRGIKERIZFLL T D,
(3) REMEEr— Ol E SRR O E&FRIT, 2 PIF8YT. =28 UF) $97. I ERSIT. ve
R8T, BEVERFUTO R REEFTLL TWD,

20,772]38,957 | 38,611 [ 44,430 | 33,147 29,452 | 35,625 | 39,737 | 36,552 | 39,087 | 31,258 | 31,857 | 33,064 | 30,146 | 30,219
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771351 ] (F%/X) Flat 35 (minimum)

B - [ E 2R (104F) Fixed/Flexible type (10yrs) by the private institutions

T — e~ _ e~

EEf - 28 Variable type by the private institutions -

2008 | 2009 [ 2010 | 2011 | 2012 | 2013 | 2014 | 2015 | 2016 | 2017 | 2018 [ 2019 | 2020 | 2021 | 2022 | 2023 | 2024

43,733136,37644,535 (44,499 45,602 56,478 | 44,913 140,449 | 35,77235,898 [ 37,132 31,238 27,228 33,636 | 29,569 | 26,866 | 23,003

4,775 | 4,535 | 4,716 | 4,578 | 4,540 | 4,929 | 5,060 | 5,518 | 5,490 [ 5,908 | 5,871 | 5,980 | 6,083 | 6,260 | 6,288 | 8,101 | 7,820

s FTRAFESE F 4 New Units Supplied
= H K43 #EH F 4 Inventories (including not completed)

— A AEJE  Inventories (completed)

2008 | 2009 [ 2010 | 2011 | 2012 | 2013 | 2014 | 2015 | 2016 | 2017 | 2018 | 2019 [ 2020 | 2021 | 2022 | 2023 | 2024

22,744119,784121,716 (20,219 (23,266 | 24,691 | 18,814 | 18,930 18,676 | 19,560 [ 20,958 | 18,042 15,195 18,951 | 17,858 | 15,385 | 15,137

3,513 | 3,411 | 3,452 | 3,490 | 3,438 | 3,496 | 3,647 | 3,788 | 3,919 | 3,836 | 3,844 [ 3,866 | 4,181 [ 4,562 [ 4,635 | 4,666 | 5,357

Prepared based on “National New Condominium Market Trend” by the Real Estate Economic Institute Co., Ltd.
and “Housing Data” by the Housing Loan Progress Association.
Notes: (1) Greater Tokyo Area: Tokyo Metropolitan, Kanagawa, Chiba and Saitama Prefectures
Greater Osaka Area: Osaka, Kyoto, Hyogo Shiga, Nara and Wakayama Prefectures
(2) Flat 35 minimum: Under those conditions; Purchase type, 21years and more of repayment period,
and excluding the phased rate type
(3) Fixed/Flexible rate and Variable rate: the median rate of 5 major city banks in Japan
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< aly O 3 L ONE R HAR

Average Price and Average Price per tsubo of Condominiums
O E#LEE  Greater Tokyo Area

(/7 ¥10,000/unit) —— # X Tokyo 23wards
11,000 —— %8 F Tokyo other than 23wards
——fhZ3 )1 I Kanagawa Prefecture
9,000 F ¥y E I Saitama Prefecture (O /2F
A (42 F D) —— 4R Chiba Prefecture ¥10,000/ £subo)
7,000 | Average Price per Unit (LHS) 1 600
5,000 | o / 200
—_— P 4 400
3,000 S --mmT T } . =~ 1300
"_':____g_———-__--..__..._____-.—-:*-’-3':—’_’_'__—'_'_—___—.—__: ------ EEEE ] 900
B e ik SRR E AT (F B R&Y)
Average Price per tsubo (RHS) 1 100
. . . . . . . . . . . . . 1 tsubo : about 35.5 sqft. 0
2005 10 15 20 2024 (4F Year)
(FAZ 7 H ¥10,000)
EE4E AR X HER T PR B HER THER
Greater Tokyo Tokyo 23wards Tokyo other than Kanagawa Saitama Chiba
Area 23wards Prefecture Prefecture Prefecture
ks |PEHUE |(fEks  PEEUE MR PREUm MR PREME MRS PREEUm MR PREm
. per Unit per per Unit per per Unit per per Unit per per Unit per per Unit per
Year tsubo tsubo tsubo tsubo tsubo tsubo
2005 4,108 | (180.2) | 4,920  (226.4) | 3,834 (163.6) 3,927 | (168.6) | 3,176 (139.2) 3,229 (132.6)
06 4,200  (183.5) | 5,149 | (236.4) 3,932 (169.9) 4,150 | (178.5) | 3,401 | (150.1) 3,330  (135.9)
07 4,644 | (203.0) | 6,120 | (283.0) 4,263  (185.1) 4,500 | (196.0) | 3,684 | (164.0) 3,672 (148.1)
08 4,775 | (214.9) 5,932 (282.0) | 4,668 | (204.6) = 4,473 | (199.0) 3,614 (157.7) 3,589 | (151.4)
09 4,535 | (212.2) | 5,190 | (263.8) 4,335 (193.1) 4,241 | (190.7) | 3,657 | (161.3) 3,676 (153.1)
10 4,716 1 (219.5) | 5,497 | (274.0) 4,474 (197.4) 4,262 | (193.4) | 3,796 | (168.6) 3,638 (150.1)
11 4,578 | (214.9) | 5,339 | (268.1) | 4,152 | (183.1) 4,159 | (188.4) 3,679 (165.0) 3,751 | (161.0)
12 4,540 | (213.2) | 5,283 | (264.8) | 4,318 | (191.7) 4,167 | (190.4) 3,687 (166.3) 3,563 | (152.1)
13 4,929 | (230.4) | 5,853 | (286.0) 4,238 (191.7) 4,212 (189.8) 3,718 | (169.3) | 3,675 (157.0)
14 5,060 (235.0) | 5,994 (288.6) 4,726 (214.2) 4,384 | (201.7) | 3,930 (179.8)| 3,879 (165.3)
15 5,518 | (257.5) | 6,732 (326.3) 4,564 (205.3) 4,953 | (228.1)| 4,146 (191.1)| 3,910 (169.9)
16 5,490 (262.1) | 6,629 (332.2) 4,985 (229.1) 5,039 (235.4)| 4,255 (198.0)| 4,085 (185.1)
17 5,908 | (284.0) | 7,089 (358.0) 5,054 (235.4) 5,524 | (254.9)| 4,365 (202.0) | 4,099 (188.4)
18 5,871 (287.3)| 7,142 (375.9) 5,235 (246.3) 5,457 | (254.2) | 4,305 (204.6) | 4,306 (193.4)
19 5,980  (290.6) | 7,286 (371.2) 5,487 | (262.1) 5,295 (250.6) | 4,513 (211.6) 4,399 | (200.0)
20 6,083 | (305.8) | 7,712 (413.6)| 5,460 | (266.1) 5,436 | (270.4)| 4,565 (220.5)| 4,377 | (202.0)
21 6,260 | (309.4) | 8,293 (423.8) 5,061 (245.0) 5,270 (257.9)| 4,801 | (233.7)| 4,314 (203.6)
22 6,288 | (314.4) | 8,236 (425.8) 5,233 (263.1) 5,411 (269.8)| 5,267 | (256.9) | 4,603 | (218.8)
23 8,101  (405.3) | 11,483 (570.9) 5,411 (268.8) 6,069 (308.1)| 4,870 (253.6) 4,786 (232.1)
2024 7,820 | (389.1)| 11,181 (565.3) 5,890 (294.2) 6,432 | (324.3) 5,542 (280.7) 5,689 (267.4)

P (R AEERFCET [RERESE~ v arhiEEim ) KOVER.
U —hvoaraim,
Prepared based on “National New Condominium Market Trend” by the Real Estate Economic Institute Co., Ltd.
Note: Resort condominiums are not included.
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@irZ%lE  Greater Osaka Area

(J7M /5 ¥10,000/unit) — KPJFF Osaka Prefecture
ftjd F Hyogo Prefecture

6,000 r
—— FUABHF Kyoto Prefecture
5,000 F BB R Shiga Prefecture CoH/EF
SRk (2 H D) \/ ¥10,000/tsubo)
4,000 F Average Price per Unit (LHS) - ,’ 1 300
3,000 f _ Se--=ZZIZIl--Z
el 2leeEEET T == 1 200
_ ST EE AT (5 H D) 1 100
Average Price per tsubo (RHS)
1 tsubo : about 35.5 sqft. 0
2005 10 15 20 2024 (4F Year)
(FAZ 2 7 ¥10,000)
Pl A KBRF SLEE R AT =RE T R Frap L i
Greater Osaka |Osaka Hyogo Kyoto Nara Shiga Wakayama
Area Prefecture Prefecture Prefecture Prefecture Prefecture Prefecture
S =< M1 = S = == N < SO = =R T S 2B =< TN 1 S =< 1 R 1 = SO b= = =R i 1 b= AR ]
A per per per per per per per per per per per per per per

Year |Unit tsubo  |Unit tsubo |Unit tsubo |Unit tsubo |Unit tsubo |Unit tsubo |Unit tsubo

2005 3,164/ (140.8) 3,178 (142.1)| 3,286/ (143.1)| 2,903 (143.8) 2,971 (122.6) 2,840  (114.4) 2,699  (120.3)
06 3,380 (148.4) 3,411 (151.7)| 3,584 (151.7) 3,203 (155.4) 2,989 (122.0) 2,863 (116.4) 2,901 (134.2)
07| 3,478 (155.4)| 3,509  (159.0) 3,586 (155.4) 3,526 (166.9) 2,946 (125.3) 3,050 (128.6) 2,920 (125.6)
08| 3,513 (157.4) 3,467/ (160.3) 3,725 (160.3) 3,495 (156.0) 3,015 (135.9) 3,282 (137.2) 2,981 (124.6)
09| 3,411 (155.7)| 3,472| (159.7) 3,456 (160.7) 3,235 (144.5) 2,809 (119.0) 3,139 (131.6) 3,053 (130.6)
10/ 3,452 (161.3) 3,453 (163.0) 3,581 (164.6) 3,243 (157.0) 3,756/ (163.6) 3,053 (126.9) 2,759 (127.3)
11| 3,490 (165.0) 3,475 (167.3) 3,649 (165.3) 3,355 (162.0) 3,402 (155.4) 2,994 (136.5) - =
12/ 3,438 (162.3) 3,358/ (162.3) 3,630 (162.6) 3,680 (179.8) 3,500 (147.8) 3,128 (133.9) 2,167 | (112.7)
13| 3,496 (165.6) 3,390 (164.0) 3,705 (167.9) 3,862 (194.4) 3,546 (149.8) 3,041 (131.6) 2,508 (118.3)
14| 3,647 (174.5)| 3,457, (176.9)| 3,872 (173.9) 4,085 (181.5) 3,460 (148.8) 3,208 (143.5) 2,807 (125.0)
15| 3,788 (192.4) 3,657 (194.0) 3,737 (184.5) 4,597 (212.9) 3,806 (159.3) 3,369 (147.1) 3,003 (135.2)

16/ 3,919/ (203.6)] 3,699/ (205.3)] 4,138| (200.0)| 4,916/ (227.8)] 4,018/ (169.9)| 3,455 (152.7)| 3,474 (151.4)

17| 3,836/ (208.3)] 3,668 (216.5) 4,221 (201.0)] 4,317 (206.0)| 3,783| (160.0)| 4,005 (175.2)] 3,563 (156.4)

18| 3,844| (217.9)| 3,742| (226.1)| 4,114| (210.2)| 3,869  (213.9)| 3,704 (168.9)| 4,084 (177.5) 3,851 (170.2)

19| 3,866/ (224.8)] 3,820| (234.4) 4,121 (210.9)| 3,521 (221.2)] 3,837| (165.3)| 3,819/ (170.6)| 4,325 (189.1)

200 4,181 (228.4) 4,250 (246.9) 4,300 (211.9) 3,706 (222.5) 4,042 (179.2) 3,838 (173.6) 3,662 (162.0)

21 4,562 (248.3) 4,757 (262.1) 4,533 (241.3) 3,960 (240.7) 4,292/ (190.1) 4,017 (185.8) 3,662 (166.6)

22 4,635 (255.9) 4,683 (270.4) 4,456 (232.1) 4,927 (273.4) 4,304 (197.7) 4,315 (192.1), 3,655 (173.9)

23 4,666 (261.2) 4,435 (270.4) 5,139 (252.9) 5,488 (291.6) 4,558 (205.6) 4,159 (195.7) 4,237 (183.8)
2024, 5,357, (299.8) 5,549 (313.4) 5,031 (284.0) 5,527 (325.6) 5,791 (219.5) 4,417 (200.3) 4,697 (217.5)

D (BR) ARENERGFAITERT [RERGE~ s artid@im ) JOTERL,

D —hwrvaraR,

Prepared based on “National New Condominium Market Trend” by the Real Estate Economic Institute Co., Ltd.

Note: Resort condominiums are not included.
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(5) ~rarOYHEA HFE Average Exclusive Area of Condominiums

DO EEE  Greater Tokyo Area

85(m_2) —— # X Tokyo 23wards
——#  Tokyo other than 23wards
80 ——— 73 )11 L Kanagawa Prefecture
By E IR Saitama Prefecture
75 —— T-34EIR Chiba Prefecture
70
65
60 |
55 . . . . . . . . . . . . . )
2005 10 15 20 2024
(% Year)
(BT : m*)
& bR AR X ER HORHR T PR YR B TR THER
Year Greater Tokyo | Tokyo 23wards | Tokyo other than Kanagawa Saitama Chiba
Area 23wards Prefecture Prefecture Prefecture
2005 75.4 71.9 77.5 77.0 5.5 80.4
06 75.7 72.1 76.5 76.8 74.9 81.0
07 75.6 71.5 76.1 75.9 74.3 81.9
08 73.5 69.5 75.4 74.3 75.8 78.4
09 70.6 65.0 74.2 735 74.9 79.5
10 71.0 66.3 74.9 72.9 74.5 80.1
11 70.5 65.8 75.0 72.9 73.8 77.0
12 70.4 66.0 74.4 72.3 73.3 77.5
13 70.8 67.6 73.1 73.4 72.7 7.4
14 71.2 68.6 73.0 71.9 72.3 77.5
15 70.8 68.2 735 71.8 T1.7 76.1
16 69.2 66.0 72.0 70.8 71.1 72.9
17 68.8 65.5 71.0 71.6 71.5 71.9
18 67.6 62.8 70.3 71.0 69.5 73.6
19 68.0 64.9 69.2 69.8 70.6 2.7
20 65.7 61.7 67.8 66.5 68.5 1.7
21 66.9 64.7 68.3 67.5 68.0 70.0
22 66.1 64.0 65.8 66.3 67.8 69.5
23 66.1 66.5 66.6 65.1 63.5 68.2
2024 66.4 65.4 66.2 65.6 65.3 70.3

P (BR) REhpERFIIICHT [REFE g~ T armdsin KOFER,
W U —hwrvarzkid,
Prepared based on “National New Condominium Market Trend” by the Real Estate Economic Institute Co., Ltd.
Note: Resort condominiums are not included.
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@4k Greater Osaka Area

(m?)
90 T — KPJFF Osaka Prefecture
35 | ST IR Hyogo Prefecture
—— FHBIF Kyoto Prefecture
80 1555 IFL Shiga Prefecture
75
70
65
60
55
50 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 )
2005 10 15 20 2024
(4 Year)
(AL : m?)
& T # P NS SefiE IR HUBBIR RER e IR TR LR
Year Greater Osaka Osaka Hyogo Kyoto Nara Shiga Wakayama
Area Prefecture Prefecture Prefecture Prefecture Prefecture Prefecture
2005 74.3 73.9 75.9 66.7 80.1 82.1 74.1
06 75.3 74.3 78.1 68.1 81.0 81.3 71.5
07 74.0 73.0 76.3 69.8 7.7 78.4 76.8
08 73.8 71.5 76.8 74.0 73.4 79.1 79.1
09 72.4 71.9 71.1 74.0 78.0 78.9 77.3
10 70.7 70.0 71.9 68.3 75.9 79.5 T1.7
11 69.9 68.7 73.0 68.5 72.4 72.5 -
12 70.0 68.4 73.8 67.6 78.3 77.2 63.5
13 69.8 68.3 72.9 65.7 78.3 76.4 70.1
14 69.1 64.6 73.6 74.4 76.9 73.9 74.3
15 65.1 62.3 67.0 71.4 79.0 75.7 73.4
16 63.6 59.6 68.4 71.3 78.2 74.8 75.9
17 60.9 56.0 69.4 69.3 78.2 75.6 153
18 58.3 54.7 64.7 59.8 72.5 76.1 74.8
19 56.9 53.9 64.6 52.6 76.7 74.0 75.6
20 60.5 56.9 67.1 55.1 74.6 73.1 4.7
21 60.7 60.0 62.1 54.4 74.6 71.5 72.7
22 59.9 57.2 63.5 59.6 72.0 74.3 69.5
23 59.1 54.2 67.2 62.2 73.3 70.3 76.2
2024 59.1 58.5 58.6 56.1 87.2 72.9 1.4

P (BR) AEERECET [ RERESE~ v arhiEEim ) KOVER.
E Q) W—hvriarziRd,
(2) EHERBLIOIRENOR RO EHHEAEREIL, (1FH720 PR + (Im® H7-0FHHEAR) TR,
Prepared based on “National New Condominium Market Trend” by the Real Estate Economic Institute Co., Ltd.
Notes: (1) Resort condominiums are not included.
(2) The average area in the Greater Osaka and each prefecture constituting the region was calculated by
dividing the average price per unit by the average price per 1m”.
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Ratio of Price to Yearly Income

(6) EHBEE~> T a Ofikg & IR D H R

Ratio of New Condominium Price to Yearly Household Income (Greater Tokyo)

90.0

85.0

80.0

75.0

70.0

65.0

60.0

55.0

B R &

Average Floor Area

%_L t 2
(fl _1mes) —e—4EIY %3 Ratio of Price to Yearly Income (Itl )
—e— 70m B DRI 43R Ratio of Price of 70m? Condominium to Yearly Income 10.1 o4
10 f .
—e— LR RS (45 B V) Average Floor Area (RHS) 96 -
9 L
8.9 -
o 77 78.0
7
6
5
4
N i
2 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1
1991 95 2000 05 10 15 20 2024
(J&4 Calendar Year)
» (Bk) ARENERFHFZERT [RESE S~ varisgihim ), w5E [Fetiid) J1ERR,
(D) ERIEAE, EEE OB dE v ar ORI (BHE) ThD,
(2) ARULRE R = E AR PE OB Ly g~ L tal Ol B 57 Ty O PRI
(3) 70m’ BEDENER= (HEE O~ a2 O L KR EZ 70m* (TR L7560 FH M) )55 o
SR
(4) Byt o EEFLUL, 2017 FFETIXBIRARAT T O, 2018 0 HIXBIHHLG O,

BEHUCHERTIIE » - - BRCHR, AR, FHER, BER, LR
R B H 7
Prepared based on “National New Condominium Market Trend” by the Real Estate Economic Institute Co., Ltd.,
and “Family Income and Expenditure Survey” by the Ministry of Internal Affairs and Communications.
Notes: (1) The average floor area is the average area of newly supplied condominiums in Greater Tokyo Area.
(2) Ratio of condominium price to yearly income: (average price per unit of newly supplied condominiums
in Greater Tokyo Area) / (average workers’ household yearly income)
(3) Ratio of price of 70m* condominium to yearly income: Caluculated using the converted price of a
property in Greater Tokyo Area based on the floor space of 70 m*
(4) Average workers’ household yearly income: Survey results in Kanto M.M.A. until 2017, and in Kanto
District from 2018 onward.
Kanto M.M.A.: Tokyo Metropolitan, Kanagawa, Chiba, Saitama and Yamanashi Prefectures

Kanto District: Tokyo Metropolitan, Kanagawa, Chiba, Saitama, Yamanashi, Ibaraki, Tochigi, Gunma and

Nagano Prefectures
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(7) BFETRIFRITEFET ¥ 7 Condominium Sales Ranking
(D4[F Nationwide

(AT @ J7 units)

4 Year 2020 2021 2022 2023 2024
P P | EETA P | EEEA P | dEEA P | EETA L
Developer Number|Developer Number|Developer Number Developer Number Developer Number
JIENZ. Rank of Units of Units of Units of Units of Units
1 AR 4,342 B R R B pE 4,014 B8 4,240 ZFH T BE 3,423 U7 1 1 8 o 3,584
a—RL—ay Nomura Real Nomura Real LoToiviL Nomura Real
Pressance Estate Estate Mitsui Fudosan Estate
Corporation Development Development Residential Development
2 B R B pE 3,791 = H T B 3,982 7L A 3,760 7L A 3,390 7L A 3,230
Nomura Real LoToovw)L a—RL—av a—RL—ay a—RL—rar
Estate Mitsui Fudosan Pressance Pressance Pressance
Development Residential Corporation Corporation Corporation
3 EBIPE 3,512 7L R 3,950 =FH T BE 3,420 M FH B pE 3,061 =HLBE 3,089
Sumitomo a—RL—ay LoToo%)L Nomura Real LoTovvwIL
Realty & Pressance Mitsui Fudosan Estate Mitsui Fudosan
Development Corporation Residential Development Residential
4 E#_TEJE 2,334 KA/~ A 3,634 (= A AEhpE 3,109 (¥ A A EhpE 2,859 (¥ K A EhpE 2,618
LoTFoivib T3 Sumitomo Sumitomo Sumitomo
Mitsui Fudosan Daiwa House Realty & Realty & Realty &
Residential Industry Development Development Development
5 TRY—K 2,151 E%i{@ﬁﬁ 2,214/ R —F 2,214 Z%i&ﬁﬁ 2,093 H7p 5 & 1,908
ESLEAD LT A ESLEAD LT A Bl pE
CORPORATION Mitsubishi CORPORATION Mitsubishi Anabuki Kosan
Jisho Residence Jisho Residence
6 brp s 2,073 /{EAAEYFE 2,211 =ZEHupT 2,153/%H= 1,982 = ZE Hit iy 1,770
Bl pE Sumitomo LT A L— LT A
Anabuki Kosan Realty & Mitsubishi Takara Leben Mitsubishi
Development Jisho Residence Jisho Residence
7 KFn A 2,039|= R —F 2,198 %717 2,134 B 5% 1,773\% 77 1,669
T3 ESLEAD L= Bl L=y
Daiwa House CORPORATION Takara Leben Anabuki Kosan Takara Leben
Industry
8 E%i{ﬂﬁﬁ 1,767/ 572 5% 2,035/ KFI/ N A 2,022 2]j~7°‘//\'77< « 1,647 7b—7°‘//\'77< + 1,589
LUTUA BlLpE T3 TANmy T A TANmy T A
Mitsubishi Anabuki Kosan Daiwa House Open House Open House
Jisho Residence Industry Development Development
9 H #BlLFn 1,711 77—V %—A 1,934 7?\_7“//\'77& « 1,870 AY—R 1,607 B2 B A 1,473
B a—Rl—av FaRay A BSLEAD ENIEE
Nippon Steel Hoosiers Open House CORPORATION Hankyu Hanshin
Kowa Real Estate Corporation Development Properties
10 WERE)E 1,549 H &k:Hfn 1,782 H &kHLfn 1,850/ 2 b A 1,590 =AY —R 1,225
Tokyu Land AENRE ERE EPE ESLEAD
Corporation Nippon Steel Nippon Steel Hankyu Hanshin CORPORATION
Kowa Real Estate Kowa Real Estate Properties
A7 10 $EE 25,269 27,954 26,772 23,425 22,155
Total of Top 10 (42.2%) (36.0%) (36.7%) (36.0%) (37.3%)
AE
K]L‘ . 59,907 77,552 72,967 65,062 59,467
ationwide

> (BR) REhEREseET [ 2EFHE S E~ v ariigE ) ek,
E () () AE, 10 fREFo2EERHIRT v =T,
(2) UV —b=riaragie,
Prepared based on “National New Condominium Market Trend” by the Real Estate Economic Institute Co., Ltd.
Notes: (1) Number in ( ) is the percentage distribution of the top 10 developers’ total in the National total.
(2) Resort condominiums are included.
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Q@B HRE  Greater Tokyo Area

(BENZ : 7 units)

vy & 2021 2022 2023 2024
ear
FETFAH K FETFA P FETEA P FEEA K
JIEAE. Developer Number |Developer Number |Developer Number |Developer Number
Rank of Units of Units of Units of Units
1 ZHFBELOTUUYIL 8,318 Bkl A 2,966 ZHABELOTUUvIL 2,904 BrATAREE 2,315
Mitsui Fudosan Nomura Real Estate Mitsui Fudosan Nomura Real Estate
Residential Development Residential Development
2 PR AN Eh P 2,671 ZHABELOTOUYIL 2,482 BrAARE)E 2,262 ZHABELOTUUvIL 2,245
Nomura Real Estate Mitsui Fudosan Nomura Real Estate Mitsui Fudosan
Development Residential Development Residential
3 ZZEMETL VT A 1,644 XA B FE 2,267 (¥ A B 2,011 (A B 1,818
Mitsubishi Jisho Sumitomo Realty & Sumitomo Realty & Sumitomo Realty &
Residence Development Development Development
4 KF~ 2L ¥ 1,614 =ZEHFTL 7 A 1,688| =ZEMFTL U5 LA 1,720| =ZE ML U5 A 1,115
Daiwa House Mitsubishi Jisho Mitsubishi Jisho Mitsubishi Jisho
Industry Residence Residence Residence
5 | HIEEDY) 1,256 H &k BRI AT E 1,469 H &k BN AT E L14T| A =Ty A - 790
Tokyo Tatemono Nippon Steel Kowa Nippon Steel Kowa VA e =D AN
Real Estate Real Estate Open House Development
AT 5 LR 10,503 10,872 10,044 8,283
Total of Top 5 (31.2%) (36.8%) (37.4%) (36.0%)
RS
Greater Tokyo Total 33,636 29,569 26,873 23,003
@iIrZePE Greater Osaka
(HA(T : /7 units)
vy & 2021 2022 2023 2024
ear
FETFAH K FETFA P | FEEFL P FEEA F
JIEAE. Developer Number Developer Number Developer Number |Developer Number
Rank of Units of Units of Units of Units
1 FvHvra—fl—yay 2453 7Ly Aa—RL—vay 2,049 FL¥vAa—Rl—vay 1,761 FLHvAa—gl—vay 2,012
Pressance Pressance Pressance Pressance
Corporation Corporation Corporation Corporation
2 B AN PE B 1,145 =2 —F 1,177 | BAEE A E) pE bR %8 1,141 | PR SR R B pE 1,089
Kanden Realty & ESLEAD Kanden Realty & Hankyu Hanshin
Development CORPORATION Development Properties
3 SN EZCaN 1,073 BIREANENEBH 38 1,141| =2y —R 1,132| =2y —R 834
NISSHO ESTEM Kanden Realty & ESLEAD ESLEAD
Development CORPORATION CORPORATION
4 TAY—F 1,004 | fR 2B R E) pE 976 FR 2R R Eh 1,084 TUKUYOMI 750
ESLEAD Hankyu Hanshin Hankyu Hanshin HOLDINGS
CORPORATION Properties Properties
5 HERAHEE 825 i1 H Bl p# 750 T B ANEY PE 626 i1 HH Bl pE 621
Sumitomo Realty & WADAKOHSAN Kintetsu Real Estate WADAKOHSAN
Development CORPORATION CORPORATION
AT 5 fEEE 6,500 6,093 5,744 5,306
Total of Top 5 (34.3%) (34.1%) (37.3%) (35.1%)
AT 18,951 17,858 15,385 15,137

Greater Osaka Total

b (BR) REMERFIIERT [RES @~ Tarhim@in) LO1ER,

E(1) () Wi, 5 EtoSBEEGHIH T =T,
(2) VW—h~wriarvaiin,

Prepared based on “National New Condominium Market Trend” by the Real Estate Economic Institute Co., Ltd.

Notes: (1) Number in () is the percentage distribution of the top 5 developers’ total in the respective greater areas.

(2) Resort condominiums are included.
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4 BEF(EERBETHIE Existing Home Sales
(1) xS fEEE0H (2FH)

Existing—Houses Purchased as Owned Dwellings (Nationside)

B — =it £ EH owned privately detached houses or tenement—houses

(752)55 10,000 units) m AL [E - F DOt apartments and others
20 {(18.6) (19.2)
(17.1) ar.1y,  (16.5)
16.9 (16.7) (16.9) ) (16.0)
<16.7><15.1> (16.9) (15.5) <15.6><15 15.8) (16.0 1, v(15.9)

(14.8) (14.7)
11.3 ) 10.3
) o A - 0.3 N o ) ¢ 8.7 . _ 8
lo..:) 9.9 8.5 S J. o ‘ o 8.6 83 8.5 70 8.1

15 1

- N81Q._1R738
(.1 (.9

10 1

2004 05 10 15 20 2023
(4F Year)

P ELAZEE N6 M (EERERET —2 ) BBE A6 4 EF - LHHETEE ] KO7ERL
Prepared based on “Housing Economics Related Data 2024” by the Ministry of Land, Infrastructure,
Transport and Tourism, and “Housing and Land Survey of Japan 2023” by the Ministry of Internal Affairs and Communications.

(2) HHERBEOBE T~ varitit
Existing Condominium Market (Greater Tokyo Area)
ORFIIEL « Mm-S

Number of Condominium Contracts Closed/Average Price/Age

(#4 Number of Contracts) (1 ¥10,000) (4 years old)

s R 5 (72 H D) Number of Contracts Closed (LHS) 39,736

40,000 - . - 6,000 30.0

—o— Sk (F5 H D) Average Price (RHS)

—— FUESL (O B YD) Age (RHS) - 5,500 27.5

30,000 - 5,000 25.0

' - 4,500 22.5

L 4,000 20.0

20,000 1 L 3,500 17.5

L 3,000 15.0

10,000 2,50 129

’ L2000 100

L1500 0 (P

0 L1000 20
2004 05 10 15 20 2024

(4 Fiscal Year)

> (ARF) HHEARREEREEAE [EE B REEmE TSSO | LVVER,

o OEAREE - - - BURAD, MR, TEER, SRR

Prepared based on “Home Sales Market Trend in Greater Tokyo Area” by the Real Estate Information Network for East
Japan.

Note: Greater Tokyo Area: Tokyo Metropolitan, Kanagawa, Chiba and Saitama Prefectures
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QBRI EEHARG  Average Price per tsubo of Contracted Condominiums

(7 /EE ¥10,000/ tsubo ) —e— 5 %R Greater Tokyo Area
350 1 —— HHUED Tokyo Metropolitan 351.0 (#)
330 1 —o— 11 43)1| i Kanagawa Prefecture
221)8 ] ¥y E 5 Saitama Prefecture
270 A —e— T-ZE | Chiba Prefecture
250 258.0 (&)
230 A1
210 A1
190 - 190.5 ()
170 1
150 1 142.9 (%)
130 1 132.7(F)
110 1
90 -
70 A 1 tsubo : about 35.5 sqft.
2004 05 10 15 2024
(4EJ¥ Fiscal Year)
ORI A HE Average Exclusive Area of Contracted Condominiums
(m2) —e— 5 #[[& Greater Tokyo Area
m

80 A —e— HHLHR Tokyo Metropolitan
—o— 1173 )| L Kanagawa Prefecture

By E IR Saitama Prefecture

& —e— T-#EH Chiba Prefecture
./___./,_o/‘\._./ —o— A/N\/\’/‘\\. 22.0(F)
70 A

.\‘/\/"—_‘k\/\"\/—g‘/-\\/&‘ 67.6 ()
65 1 M o

63.3 (&)
60 M 59.0 ()

5 L L J
2004 05 10 15 20 2024
(4B Fiscal Year)

P (AR) HAEARNEEEEAE [ E B RBEmE TSSO | LOTER,

W EARE - - - BURER, MR, B ER, TR

Prepared based on “Home Sales Market Trend in Greater Tokyo Area” by the Real Estate Information Network for East
Japan.

Note: Greater Tokyo Area: Tokyo Metropolitan, Kanagawa, Chiba and Saitama Prefectures
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(3) EHCE DB « BiAF~TarDiil
New—built and Existing Condominium Market in Greater Tokyo Area

OHFTHLFETE P B E AR 75

Number of Units New—built or Contracted as Existing Homes

= Number of Unit -
(7 Number of Units) BT L5858 P 4 New—built Supply

100,000 1 ot
® BE(ERGKI 25 Existing Units Contracted
80,000 A <20244E>
BEAF Existing
39,736
60,000 -
B New
22,239
40,000 A
20,000

2004 05 10 15 20 2024
(J&4E Calendar Year)

@ik Average Price of Condominiums

(FH/EE ¥10,000/¢subo)
450 1
= HT RS SR New—built Supply 406.6

m BE(E R RS Existing Units Contracted

400

350

300

250

200

150

100

50

2004 05 10 15 20 2024
(J&4F Calendar Year)

> (FR) Z:Eggﬂgr‘fé?ﬁﬁ%@? [ RkE -~ armigghm . (O B HARRENEGT B [ i 0 R A B 2E it i 55 0 8
m LO1ERL,

T OEAE - - - BRUHER, ARRINR, TEEIR, BFEIR

Prepared based on “Condominium Market Trend in Greater Tokyo Area” by the Real Estate Economic

Institute Co., Ltd. and “Homes Sales Market Trend in Greater Tokyo Area” by the Real Estate Information

Network for East Japan.

Note: Greater Tokyo Area: Tokyo Metropolitan, Kanagawa, Chiba and Saitama Prefectures
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(4) EHHEOREAT T
Existing Detached House Market (Greater Tokyo Area)
ORI - SIS - S5

Number of Housing Contracts Closed/Average Price/Age

(4 Number of Contracts) (7511 ¥10,000) (4 years old)
e RS (F2 B D) Number of Contracts Closed (LHS) 15,869 [ 6,000
15.0004 P (& HAEY) Average Price (RHS) - 500 22
—— RS (f B YD) Age (RHS) ’ ”
- 5,000
1
- 4,500 8
10,000 A
4,000 1O
L3500
5,000
L 3000 12
L 2500 10
0- L9000 8

05 10 15 20 2024
(#4£J% Fiscal Year)

> (ARF) R AARASEEGENAE [ B A E TGO LVTER,

o EEE - - - HRUER, ARR)INR, BRI, TEER

Prepared based on “Home Sales Market Trend in Greater Tokyo Area” by the Real Estate Information Network for East Japan.
Note: Greater Tokyo: Tokyo Metropolitan, Kanagawa, Saitama and Chiba Prefectures

QKIS Average Price of Contracted Houses
—e— E#BFE Greater Tokyo Area
—s— H U #B Tokyo Metropolitan

(5 M/ ¥10,000/Unit)

5.500 —— 1231 Ik Kanagawa Prefecture 5,649 (37)
’ o 35 L I Saitama Prefecture
—e— T~ Chiba Prefecture

4,500 - _//\ /
4,033 (4

3,939 (%)
3,500 - _//\__\ //
w
2,561 (T)

2,500 - 2,476 (15%)
~—e . /—0—0—‘/

1,500

2004 05 10 15 20 2024
(4E % Fiscal Year)

> () HAEARNEEIEEAE [ E B REpEE TS o8 | LVTERK,
Hoe(1) EAERRE - - - HURES, MRAIR, TIER, HER

(2) 2019 FEEETITHBHIRDO ARG E - BIEOWIHEETe, 2020 FEELIRIZZNOEERIN TVD,
Prepared based on “Home Sales Market Trend in Greater Tokyo Area” by the Real Estate Information Network
for East Japan.
Notes: (1) Greater Tokyo Area: Tokyo Metropolitan, Kanagawa, Chiba and Saitama Prefectures

(2) Until FY2019, properties built in undesignated or unspecified zoning are included. Those are
not coverd from FY2020 and after.
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@ERIEY - HEFE  Average Land Area of Contracted Houses

—— E#F& Greater Tokyo Area
—e— HRTHB Tokyo Metropolitan
(m?) —— 73 1| L Kanagawa Prefecture

By I Saitama Prefecture
200 4 —e— T-#% I Chiba Prefecture
189.7 (F)
180 -
160 A 150.8 (%)
M \\'\\/-Q:_{'_. 147.8 (1)
140 - 143.3 (&)
120 -\\\/—/\/_\v\/\
s\.\".\‘
100 ) ) ) . . . . . . . . . . . . . . . . . 106.0 (3)
2004 05 10 15 20 2024
(4EFF Fiscal Year)
@RI Y EFE  Average Floor Area of Contracted Houses
(m?)
115 1
e ‘\/\—.
108.0(F)
107.1 (f#)
105 = 104.0 (&)

"’A\ 102.7 (£5)
100 - N, 99.8 ()

—— 54L& Greater Tokyo Area
97 —e— J RS Tokyo Metropolitan
—— 123 )I| I Kanagawa Prefecture
90 1 5 E R Saitama Prefecture
—e— -2k Chiba Prefecture

85 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1

2004 0 10 15 2

0 2024

(#4E ¥ Fiscal Year)
P () HHEARABER B e E R BhE TS0 ) KOVER,
(1) EHPE - - - RS, AR, TR, R

(2) 2019 FEEETIIHBHBAKHRE « BIEEOMIHEEE T, 2020 FFEELIEITZNHZRIN TVD,
Prepared based on “Home Sales Market Trend in Greater Tokyo Area” by the Real Estate Information Network for East
Japan.
Notes: (1) Greater Tokyo Area: Tokyo Metropolitan, Kanagawa, Chiba and Saitama Prefectures
(2) Until FY2019, properties built in undesignated or unspecified zoning are included. Those are not coverd from
FY2020 and after.
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(5) FHEAEPETIBS D TR
Performance of Major Real Estate Brokerage Companies

B BhE (B B Bk (). TR Aok ((EM)
Agency Fees (¥100mil.)

Upper: Trading Volume (¥100mil.) , Middle: Transactions (units) , Lower:

¥4, Company 16/3 | 17/3 | 18/3 | 19/3 | 20/3 | 21/3 | 22/3 | 23/3 | 24/3 | 25/3
SHRBIE  Mitsui Fudosan| 14,243 14,821 15,681 17,068 17,832 15,639 18,927 19,184 19,346 22,188
VT NT 4 Realty Group | 37,827 38,612 40,658 41,533 42,818 38,507 41,183 39,106 38,680 38,103
IN—T 756 774 800 850 850 768 901 910 916 1,014
WAL Tokyu Livable | 12,116/ 11,004 13,156 12,455 13,159 12,265 15,780 18,213 20,801 22,312
21,939| 23,278 24,410 25,570 26,437| 25,635 28,750 29,577 30,265 32,918

484 519 549 601 623 579 715 826 886 976

fEARBHE  Sumitomo Real | 10,657 11,930 12,575 13,264 12,875 12,410 14,534 13,961 13,929 14,344
2TV Step 35,987| 36,108 37,058 37,643 37,715| 35,122 38,144| 34,906 31,502 31,003
563 612 663 696 671 624 713 725/ 702/ 714

PPRRBIPE  NomuraReal | 7,136 7,451 8,007 7,673 8,723 8,934 9,649 10,603 12,218 13,911
VYa—ar A Estate 7,710 8,272 8561 8,922 9,515 9,322 10,081 9,985 10,204 10,444
Solutions 280 303 316 331 352 347 398 453 478/ 560

SHHER Sumitomo 4,191/ 4,509 4,951 5,042 4,724 4,125 5504 5661 6,525 6,795
FIANMREIFE  Mitsui Trust 7,208 7,362 7,878 7,935 7,684 7,202 8226 8,128 8518 3,175
Realty 171 190, 202 207 202 175 229 250 262 290

B ARBIPENRE Mizuho Realty | 5,125 3,352 3,961 3,845 4,078 3,698 4,286 4,516 5,374 6,166
4,151 4,231 4,237 4,125 4,043 3,601 3,978 3,815 3,848 3,883

136, 141 156 154 160 152/ 178 188 222 258

=#UF] Mitsubishi UFJ | 4,418/ 4,269 4,817 4,149 4,060 3,534 4,502 4,997 5,765 6,022
REFERRSE  Real Estate 6,081 5574 5759 5569 5,127 4,307 4,652 4,341 4,175 4,070
Services 174 174 194 176|163  147| 190,  212| 243 255

= HEHT Mitsubishi 1,951 3,089 2,344 3,074 4,500 3,442 3,801 4,845 6,382 7,083
TN—T Estate 1,278 1,314 1,162 1,129 1,095 2,548 3,066 3,266 3,570 3,946
Group 75 92 96 99 8 110 137 160 214 244

R Sumitomo 1,300 1,439 1,457 1,374 1,564 1,524 1,814 1917 2,015 2,220
AR—LH—E A Forestry Home | 3,952 4,267 4,298 4,227 4,265 4,192 4,733 4,495 4,392 4,668
Service 57 65 67 65 69 65 79 85 8 96

KK ARBFE Daikyo Anabuki 1,617/ 1,722 1,733 1,686 1,676 1,676 1,676/ 1,549 1,669 1,818
Real Estate 6,564 6,828 6,805 6,580 6,304 6,304 5313 4,528 4,521 4,525

78 82 8 77 8 80 77 70 71 80

P RENPER ST [ HFIREER S @S] (2025 4E5 A 30 H=) L01EK,
A (D) JRHIEUCREM A OO FERETHY, B ciim FERE L 1 sz Tnd,

(2) ZFEAREPEVT AT AT N—T | AEKABERIE, TRV AT O FEENIITEE I LS E T,

(3) fEAMEAR—LF—ERIF 2020 4580 3 A HIREDDS 12 A IREA~EE LI,

(4) =ZZEHPFT 7 V—71% 2020 FELARNI ZZEHFT U 7 V=27 — M —E 2D T — 2 Th D,
Prepared based on “Real Estate Business Daily (30 May, 2025)” by Real Estate Economic Institute Co., LTD.
Notes: (1) Figures are in principle for brokerage transactions. Dual agency (in the case of brokering for both

the sellers and the buyers) is counted as one.
(2) Agency fees of Mitsui Fudosan Realty Group, Sumitomo Real Estate Sales and Tokyu Livable include
other than brokerage fees.
(3) Sumitomo Forestry Home Service has changed its fiscal-year—end from March to December since 2020.

(4) Mitsubishi Estate Group refers to data from Mitsubishi Estate Real Estate Services prior to 2020.
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5. 8™ Rental Housing
(1) WHEEMMFEEIZHBITHFEE Rent in CPI

2020 4% 100 LL7- | 22H FORCHR DT
Ei=E 4 Nationwide Tokyo 23wards
Year 2020 =100 | gz g% ONE - BB - | RE R ONEE - HTH P AR -
MR E MR E
House Rent, House Rent, public, House Rent, House Rent, public,
private company Urban Renaissance private company Urban Renaissance
Agency & public Agency & public
corporation corporation
2004 105.4 96.8 105.0 95.8
2005 105.0 96.7 104.3 96.2
2006 104.8 97.3 104.1 96.5
2007 104.6 97.6 103.6 96.5
2008 104.4 98.2 103.6 97.3
2009 103.9 98.2 103.3 96.9
2010 103.2 98.2 102.7 96.9
2011 102.8 97.9 102.4 97.4
2012 102.3 98.2 101.7 97.6
2013 101.7 98.8 101.2 97.7
2014 101.2 98.6 100.6 98.2
2015 100.9 98.8 100.1 98.5
2016 100.5 99.0 99.8 98.7
2017 100.2 99.4 99.4 99.0
2018 100.0 99.6 99.4 99.1
2019 100.0 99.8 99.8 99.5
2020 100.0 100.0 100.0 100.0
2021 99.9 100.1 100.2 100.2
2022 99.9 100.2 100.3 100.3
2023 100.0 100.4 100.3 100.8
2024 100.3 101.0 100.9 101.6

(Year 2020 = 100)

108 REFE
107 k House Rent , private company
—— 2
106 Nationwide
105 o HULAR X
104 Tokyo 23wards
103
102
101
100 \—/,(’ﬂt//;
99
2004 05 10 15 20 2024 (4F Year)

P NHEEWMIEE) K07,

Prepared based on “Consumer Price Index” by the Ministry of Internal Affairs and Communications.
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(2) 4y~ avERl Rent for Built—-For—Sale Condominiums
OEEER « 55~ r v a &8 Rent for Built-For—Sale Condominiums by Area

(/A -£F) N
(¥/month/tsubo) —— B #F & Greater Tokyo Area
13,000 1 T #PEl Greater Osaka Area 12,691 (%)
—— H#FE Chubu Area (Aichi, Gifu and Mie)
11,000 A
9,000 A
7,560 (i)
7,000 47,554 6,717 ()
5,000 - M
4,664 4,866
3,000 A
1 tsubo : about 35.5 sqft.
1’000 T T T T T T T T T T T T T T T T T T T T 1
2005 10 15 20 2025 (4 Year)
1 1 1 1 1 6 (A Month)
Q@ FEEE R « g~ ar BB Rent for Built-For-Sale Condominiums by Major City
(/A -¥F) —
123X Tokyo 23ward
(¥/month/tsubo) R RO Sowards
—— F 11 Yokohama City
17,000 7
KB Osaka City 15,878 (H1)
15,000 4
— 4 7 E i Nagoya City
13,000 4
11,000 1 /‘ 10,268 (K)
9,795 (%)

9,000 A
9,689 -/\’MJ”‘\’/\VI_V/\/
- 7,359 (44)
7,000 - «MAMWU’\'\./\W‘\\/J M

5,000 A
5,451 5,197
3,000 A
1 tsubo: about 35.5 sqft.
1’000 T T T T T T T T T T T T T T T T T T T T 1
2005 10 15 20 2025 (4F Year)
1 1 1 1 1 6 (H Month)

> (B BT A [yig~rvar &l (hitp://www.kantei.ne.jp/) | LOVERK,
W (1) giE~rvarodhb, GEICHTENTHED G TADT —F_R—R RSN TAE T O H {ESE SR R
LTWo,
(2) 3 GUTT 7V —F AT DI, BEATR 30m” ROEFT, FHAT - IEHAIXE DD TS,

Prepared based on “Rents for built—for-sale condominiums (http://www.kantei.ne.jp/)” by the Tokyo Kantei Co.,Ltd.

Notes: (1) Asking monthly rents derived from Tokyo Kantei’ s database. All units for rent were supplied as owner—occupied
units at first.

(2) The survey covers family—sized condo units on offer for rent. (excluding units of under 30m® and those for office/

retail uses)
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1. 724X Office

(1) FRmfE Floor Space
(MAR>Z  Inventory
a. 2[E Nationwide

u H1 J7F& Others
m 4,15 =& Greater Nagoya Area
= KB E Greater Osaka Area

(ha) B 5 & Greater Tokyo Area
. <90,320 <90,706 <91,245>
<86.023586 144026, 730587 11527 646§88’090288,956§89’562289,937> £90,598> £90,949> $91,942>
<80,276 %
80,000 1<74,815
60,000
40,000
20,000
20 962022,649)24,44324,6 19024, 799) 24,936 25,11 7] 25,309 25, 466§ 25,781 25,9004 26,0404 26,152 26, ,474)26,711
2000 05 10 15 20 2024
(4F Year)
b. B & Greater Tokyo Area
= B2 5L Saitama Prefecture
m T-2E 5 Chiba Prefecture
(ha) B 423 ) 1] Kanagawa Prefecture
m AR Tokyo Metropolitan (95 166 <95 900> €26,152> <26,348 ), 474§26,711>
(2461652479904 036525117295 309527466225, 781> <26,040> <26,213> ,
25,000 <24,443>“" g ’
22,649 -
20,962 >
20,000 3.6 q 279 B3 379 | 3 498 3,452 3,503 1 3,499 3,513 § 3,521 | 3,543 § 3,604
15,000
10,000
11350012, 177412,970413,02113,130§ 13,198 13,268 13,359 13 13,866413,952413,981§14,045414,095414,190
as0ll12, ,970013,021[13,130§13,198]13, : ;
5,000 S

2000 05 10 15 20 2024
(4E Year)

DB [EE & EONE SO T K0IER,
(1) BF 1A 1 BEBED, EREOFEBGI - 54 - ARIEE. KEOFBFTOLIKmE CTHD,
(2) BB - - - - BEER, MRARINR, FRER, B R ORBRE - - - KBGO, REE. SR
R - - - B, ZEIR
Prepared based on “Basic Research into the Price of Fixed Assets” by the Ministry of Internal Affairs and
Communications.
Notes: (1) The chart shows the total floor area (for rental and own—use) of offices, stores and department
stores of non—wooden structures, and offices of wooden structures, as of 1st January every year.
(2) Greater Tokyo Area: Tokyo Metropolitan, Kanagawa, Chiba and Saitama Prefectures.
Greater Osaka Area: Osaka, Kyoto and Hyogo Prefectures.
Greater Nagoya Area: Aichi and Mie Prefectures.
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c. HEERXES Tokyo 23wards

(ha)
) 9,628
o 0.006 9.013 9,004 9,142 9,173 9,236 9,296 9,319 9,366 9,427 9,509 9,545 9,568
9,000 - 8,703 oy o !
8,006 ?
8,000 X
23
7,000 A T
=
6,000 A TS
7
< g
5,000 b, Z
12 ER
<X <
4,000 - %BE £
i)y v-E Td
3 & 5
3,000 - X 2 &
2,000 A § ;
X i
1,000 A g
i @)

2000 05 10 11 12 13 14 15 16 17 18 19 20 21 22 2023 (4F Year)
PR ETES [ st #2023 LVIERL.
(D) BFE1H 1 BEEOFEIBIORITOLEKREFETHD,

(2) BB K+« <AL 3R, FEX, AKX HOLTK - - #5005 X, EHK, MK

Prepared based on “Tokyo—no Tochi 2023 (statistics concerning land and properties in Tokyo)” by the Tokyo
Metropolitan Government.

Notes: (1) The chart shows the total floor area (for rental and own—use) of offices and banks as of 1st January every year.
(2) Central 5wards:--Central 3, Shinjuku and Shibuya wards.
Central 7wards---Central 5, Koto and Shinagawa wards.

d. FER L O AR F S
Percentage of Buildings in Central Tokyo by Age of Construction
=~1959 ®=1960~69 m1970~79 =1980~89 =1990~99 mW2000~09 =2010~14 ®=2015~19 =2020~22

1.9
[F0 /0o il X 45
Old Central Districts and equivalents
& ) LT E VO HIL AT i X
Vibrant & Bustling Districts
SRGHIIES 2 ¥ X
Shinjuku district S 5. O N0y 0.4
AKX
Shibuya district

0% 20% 40% 60% 80% 100%

P BR[O 140 20231 KO1ERK,

o CTCTOMK KL, HOERER TR RS 2020 HRICERLIZH O, TIRALCHIK A | (XA 305 X CRTFAT,
FLOW, FEEET B - NEERT, BBASEE, KEET, BAHKE. NEW, 5UE. SRE. G, SAK - EM) T
HD, TIHENEZZEDOORA |1, PEROATHEIL RS, SLEREFABDORIZZWE (1,600 7 A /LA E) JE,
FH IO BCELAE DS @ LR RO 72 X Chh D,

Prepared based on “Tokyo—no Tochi 2023 (statistics concerning land and properties in Tokyo)” by the Tokyo

Metropolitan Government.

Note: The zoning here was defined by the Bureau of Urban Development, Tokyo Metropolitan Government in 2020.

“Old Central Districts and equivalents” : Otemachi, Marunouchi, Yurakucho, Hibiya/Uchisaiwaicho,
Kasumigaseki, Nagatacho, Nihonbashi, Yaesu, Kyobashi, Ginza, Shinbashi, Roppongi/Toranomon.

“Vibrant & Bustling Districts” : Representative conventional living locations, near an especially busy station
with 16 million passengers and more per year, and with well thought out community development initiatives.

[3]-2



@75 1. Building Starts

a. 2F Nationwide
2z (DAt Others
KIP& Greater Osaka Area

(ha) w7557 P5| Greater Tokyo Area
1,000 7 -O-é'5,000mzl;u:0)l:‘/1/0)§ﬂ/a\(ji E%D) _ 100%
Percentage of buildings with a floor area of 5,000m? or more (RHS)
858
808
800 1 - 80%
612 609 619 630
600 555 583 L 60%

400 A - 40%

200 - 20%

2004 05 10 15 20 2024
(#£J¥ Fiscal Year)

b. I Greater Tokyo Area

(ha) Fy £ IR Saitama Prefecture
400 7 388 m TR Chiba Prefecture
358 08 907 m 123 )1| Ik Kanagawa Prefecture

iy 2 343

29 54 m B HED Tokyo Metropolitan

293

300 |B&
) 959 98 270
50 wam 240 A 26
23 11
om BA 2 210 21291
200 - 13 IR 16
13
35
100 1

2004 05 10 15 20 2024
(#EJ¥ Fiscal Year)

P EAREE TEE0E THtET) JOER,

(1) BELERICE SRR TFBICBITAHERBFEITCHY, & LEIC—FEFH ELTWs,
(2) HHUE - - - HAEGHED, MR, TR, BER,
(3) KBxE « - « RERKF, nCERAF. Felb,

Prepared based on “Building Starts” by the Ministry of Land, Infrastructure, Transport and Tourism.
Notes: (1) The office areas filed based on the Building Standards Act are tallied by groundbreaking year.
(2) Greater Tokyo Area---Tokyo Metropolitan, Kanagawa, Chiba and Saitama Prefectures.

(3) Greater Osaka Area---Osaka, Kyoto and Hyogo Prefectures.
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c. HE#B Tokyo Metoropolitan

(ha)
400 A
B4 Tokyo Metropolitan Other than 23wards
J&D 18X 23wards other than Central 5wards
HiAE X - B84 X Shinjuku ward * Shibuya ward
(303) B #BL3[X Central 3wards
300 6
(274)
5
(228) 42
104 212)
200 | (197) 9 (191) (193) 46
(177)
13 ] (165)
. 29 63 (158) = (158)
- 43 49 (138) —
(133) 14 (134)
] 27 24 ]
100 - 38 g 36
13
11
64

2004 05 10 15 20 2023
(J&4E Calendar Year)

Ry 5 XDXEBINER Breakdown of the Center Swards)
(AL @ ha)

X Ward @QECY%M 05|06 (07 |08 |09 (10|11 |12 (13|14 | 15|16 |17 |18 (19 |20 | 21 | 22 |2023

THHEX Chiyoda 60| 56| 25| 34| 42| 101| 70f 32| 21| 57| 43| 50| 56| 32| 37| 16| 5| 10/ 18| 6
X Chuo 2 13/ 9 20 11 27 31 21 31 11} 23] 19 13 6/ 5 37 11| 44 13 53
PRI Minato 60| 96| 18| 7| 18| 17| 12| 48| 33| 8| 18| 31| 23| 73| 27| 34| 48| 127 22| 34
#fEX Shinjuku 5.3 4 2 11} 23 20 2 3 6 2 3 6 11 3 5 4 13 1 1

E2A X Shibuya 9 4 5 3 18 16/ 7 1| 2| 7 5| 31| 18 11| 4| 4 7 33| 6/ 2

#Lr 5 X Central 5 136 1720 62 65 99 183 141 103 91 89 91 135 117 133 77 96 75 226 60 96

P R THOR O 140 2023 K01ERK,
EAEBL 3K - - - AR, PR, #X LXK - - - HBL 3K, HEX, AKX
Prepared based on “Tokyo—no Tochi 2023 (statistics concerning land and properties in Tokyo)” by the Tokyo
Metropolitan Government.
Note: Central 3wards---Chiyoda, Chuo and Minato wards
Central bwards---Central 3wards, Shinjuku and Shibuya wards
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(2) Z2=23K Vacancy Rate
O# 3T (CBRE) Tokyo (CBRE)

(%) 7.7

(20124F:2Q) —— 23X Tokyo 23wards

—— 355X Central 5Swards

7.4
(20124-2Q)

4 .
231X 2.5
2 .
EE5X 1.7
[0 S S S S S S S S S S S T S S R S S S R S S S
2006 10 15 20 2025 (4 Year)
2Q4Q 2Q4Q 2Q4Q 2Q4Q 2Q (] Quarter)
Pt —T A — (Bf) [P ot T R~e—lryhEa—] LR,
W (1) EFESX - - - FRERX, PERK, EBX, BERX, #iEX
(2) FAIEUCHER MRS 1,000 BELL E 23D Filif i LB IS VEIL L 7= A 7 o AL,
Prepared based on “Japan Office MarketView” by CBRE K.K.
Notes: (1) Central 5wards---Chiyoda, Chuo, Minato, Shinjuku and Shibuya wards
(2) Those surveyed are gross floor area of 1,000 tsubo or more, and compliant with the new
earthquake resistance standards.
QW (A 74 A LEHF) Tokyo(Commercial Property Research Institute)
—— #BCa3 X, Central 3wards
—— H1L.6[X U7 6wards enclosing the central 3wards
(%) JAD 14X (FRO3K - HL6X LISL) Other 14wards
147 13.1 —— B 23X Tokyo 23wards
12 A
10 A
8 _
6 - 3% 3.8
231X 3.6
47 141X 3.4
61X 3.2
2 _
0 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1
2006 10 15 20 2025 (4 Year)
17 17 17 17 1 4 (J1 Month)

P (k) FTAAENVREWIETT THOXA 7 A A0 iR E ] JO1ER,
(1) FAAS G, FEVERS IR AN 200 FELL_EORBISEE L,
(2) B3R e o v . TR, X, #EX
(3) 6 XU -« - FIEX, EAK, BEX, MK, SCEX, AEK
Prepared based on “Market Analysis of Tokyo Office” by the Commercial Property Research Institute, Inc.
Notes: (1) Target Buildings: Large—scale offices with a standard floor area of 200¢subo or more
(2) Central 3wards---Chiyoda, Chuo and Minato wards
(3) 6wards enclosing the central 3wards---Shinjuku, Shibuya, Toshima, Shinagawa, Bunkyo and Taito wards
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(%) HHEBOZERE (3T A7—h)
(for reference) Space Offered in the Greater Tokyo (Sanko Estate)

(FHF 1,000 tsubo) 2,527
(20114:21) —— H#BF& Greater Tokyo Area
—— B 23X Tokyo 23wards

——#B.L:5X Central 5wards
——#B.L31X Central 3wards

2,500

2,000
(201142 11)

2,000

(201142 H)

1,500
1,364
1,000 948
500 1 (20124E3 1) 65%;;
0 1 tsubo : about 35.5 sqft.
206 10 15 7 90 7 9025 (4 Year)
1 1 1 1 1 6 (H Month)
P —sET AT —h (BF) TEEEOA 7 s A~—ry MR A #) L01ERK,
W () gk - - - - AL, MR)IIR, B RER TR

(2) ERLN3 K+« « FAVHKX, RX, X ZL5 X« « « FAREK, K, HX, BEX, #iEX
Prepared based on “Greater Tokyo Office Market Monthly” by the Sanko Estate Co.,Ltd.
Notes: (1) Greater Tokyo Area::-Tokyo Metropolitan, Kanagawa, Saitama and Chiba Prefectures
(2) Central 3---Chiyoda, Chuo and Minato wards Central 5---Central 3, Shinjuku and Shibuya wards

(%) W 23 KA T4 A Roh « TT =T vay (ZFExAT7—h)
(for reference) Net Absorption in Tokyo 23wards (Sanko Estate)
(FEF 1,000 tsubo)

HIRALKE IR New Supply —— % k77— ar Net Absorption
120 A % )53+ A B8 ¥ Moving Average of Last Three Months
(201848 1) :
80 - (20234E8 1)
60 1
44.2
40 A
33.8
20 A
O -
_20 -
-40 A h3.5
60 (2020410 H))
2011 12 13 14 15 16 17 18 19 20 21 22 23 24 2025 (4 Year)
1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 (A Month)

P =27 —h (KR TEEEOA 7 1 A~—2ro NAAE A KOTER
W (D) FES SR, & H NICE LUEHEEe L OB HfE,
(2) Fyb - TT7Y—=Tarvkid, FANCBTBEERE (=7 MEFEHE) O,
(3) HEFHFTEDEHIZEY, RyhT 7Y —=Tvar%)7 3 » ABENREED 2015 42 2 A & 3 H O30,
Prepared based on “Greater Tokyo Office Market Monthly” by the Sanko Estate Co., Ltd.
Notes: (1) New Supply: the amount of leasable space in new buildings completed during each month.
(2) Net absorption: a net change (increase or decrease) in the amount of operating space (occupied space)
during each month.
(3) Because the calculation method has changed, the figure of net absorption for Mar. 2015 has no data
continuity from the previous month.
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@I (Z5pHE) Tokyo (Miki Shoji)

(%) 9.19 9.43
109 (20114¢37) (2012563)
8 6.49
6.01 (202248 H . 9H)
6 4 (200541 H)
4 .
3.56
2 2.49
(2007511 1) 49

0 (20204F2 H )

2005 10 15 " 99 9025 (4F: Year)

1 1 1 1 6 (H Month)

P =REE B (7 AxA~—rybhT —& GER) ) Z01ERK.
(1) xS s TAREX, RRX, EX, FiEX, EaX
(2) ®HEv - FEEREE ALY 100 PELL oo F 2 S HH T
Prepared based on “Office Market Data, Tokyo” by Miki Shoji Co.,Ltd.
Notes: (1) Subject Districts: Chiyoda, Chuo, Minato, Shinjuku and Shibuya wards
(2) Target Buildings: Major rental offices with a standard floor area of 100£subo or more

@FFH5ER i (CBRE) Main Local Cities (CBRE)
(%) = KL%t Sapporo

00 | —1llif5 Sendai
= fifi{ft Yokohama
— 4 & Nagoya
15 KB Osaka
—— K& Hiroshima
& Fukuoka
10 REIE Y 5.3
Ji K5 H 4.8
f&E e F 4.6
5 filE Se 4.0
£ R N 3.1
ALIR Sa 3.1
0 v v e e, S S ST L RO 26
2006 10 15 20 2025 (4F Year)
2Q 4Q 2Q 4Q 2Q 4Q 2Q 4Q 2Q () Quarter)

Po—bE =T A= (KK) [Ox oA T2~ =Ty a—] IR,

1 JRANE U CHEPR AR 1,000 FELL E. 2> DRl ALMEICHEILL 7= B B A 74 AE L,

Prepared based on “Japan Office MarketView” by CBRE K.K.

Note: Those surveyed are gross floor area of 1,000 tsubo or more, and compliant with the new earthquake
resistance standards.

[3]-7




GFEH G (ZWRpEEE) Main Local Cities (Miki Shoji)

(%)
ALIR Sapporo
20 ¥ —fili5 Sendai
—f#i& Yokohama
— 415 & Nagoya
5 r KR Osaka

10

p t& ] Fukuoka
I ' \\'\f\ e
AN N\,
fili5Se 6.2

Y
[~/ N A e \ BRIEY 6.1
‘ ,.»,.:,4 f&F 5.5
i N Y 4 # BN 4.0

5
/7~ Y kLS 3.8
S KBPRO 3.7
0 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 ] (ﬁz Y )
2005 10 15 20 2025 ear
1 1 1 1 1 6 (H Month)

P ERAGH [AT A — T =4 ) KDL,
T AT TR R AL TOBE DX A L OB ITE L OIER BRI T O Th s,
FUIL : BRETE - AR, BRETHRTE, FELALIEE. ALRJIE - 76 11 T RIBD. Ak,

JEPR iAE 100 BELA b,
il . BRET. —&RTED, BT - HRATERD, BRI, JEA7 ¢ AHIX,
SEDR i 300 BELL k.

R 0 BN, REIRER. B, ARLH5021 (2012 4EX0EMN), FERRTRRE 500 FELL |,
AR AR R . Lo, IERmEFE 500 BELL_E,
KB . HEH, FIARAT, JEEME - ARBT, s, D7giG - HEE. Bk, fERmRE 1000 BELL L,
R o R - R4, KR, JERE - P, TREE - SARAT, MEZERAT, HZEUE - B,
FER T AE 100 FELL |,
Prepared based on “Office Market Data” by Miki Shoji Co., Ltd.
Note: Miki Shoji has its own definition of the business district and the restriction on building size
for surveying the office conditions in each city.
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(3) &#F Rent
O7 L —RAELVOIEERAIEE (CBRE)
Average Assumed Achievable Rent of Grade A Building (CBRE)
(/A -£F)

(¥/month/¢subo) —— U FF5X Tokyo: Central Swards

50,000 | KPR Osaka
— 4 i )& Nagoya
37,250 (20094£:2Q)

27,900 (44N)
20,000 - 26,500 (20204E1Q) 25,150 (KO)
[ tsubo : about 35.5 sqft.
5,000 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 J
2009 10 15 20 2025 (4E Year)
2Q4Q2Q4Q 2Q 4Q 2Q4Q 2Q  (# Quarter)

Pt =T — (BR) T/ U AT A=y a—] KPR,
WD) ZV—RAJFRIEUCCTHRATEZE 5 X (FRE, g, 3 HiFm. B8, K, 4 FRITEERNZHLE
L7eA 7 A ASEFEHICFTAE, YRS 500 PELL . ORPRR, 44213 350 BELL 1) . BfHR AR 6,500
PELCL b, SEIRTHEIARE 1 7 FRLL B BEAREE 15 AR,
AL LT ERRIRER =T H 0L T 508, EADTUR~v—IM Ao 7B AR L CRE)
(2) Vo7 NVPRBICESEERNER, ERB2E0RT)—L U NEDA /T4 T B E LR,
Prepared based on “Japan Office MarketView” by CBRE K.K.
Notes: (1) Grade A: In principle, buildings located in Central 5wards (Chiyoda,Cyuo,Minato,Shinjuku,
Shibuya) with a high concentration of office buildings that fulfill all of the following conditions:
Standard floor area of 500tsubo (Osaka and Nagoya:350¢subo) or more, Net lease floor area
of 6,500¢subo or more, Total floor area of 10,000£subo or more, and Age of about less than 15years.
(The above are the principle conditions, but other factors such as the landmark status and its
specifications are also taken into consideration in the selection process.)
(2) Including common area charges. Excluding any sales incentives (free-rent months, etc.) .

QI « HEGE (A7 A VR )
Rent Offered inTokyo (Commercial Property Research Institute)

(F9/8E) ——#B>3[X. Central 3wards
(¥/tsubo) —— 06X 7 6wards enclosing the central 3wards
35,000 ¢ JED 141X (#L3XK- HUL6 X LASK) Other 14wards
—— B 23X Tokyo 23wards 31X 29.784
25,000 \_\/\/_//p 231X 27,066
61X 25,342
141X 17,645
15,000
1 tsubo: about 35.5 sqft.
57000 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 J
2009 10 15 20 2025  (4F Year)
1 717 17 17 1 4 (H Month)

P (BR) A T7A4RENREWIZETT [HA 7 ANV iGO5 T LR JOTERL
(1) FRAERTGUE, AAYER S 200 FELL Lo RHIEE L,

(2) FLIX -« - o TREX, R, EX

(3) 6 XU Z « « < FEX, BEARX, BEX, &KX, UK, 8HRKX

(4) FEERNIL B EE T,
Prepared based on “Market Analysis of Tokyo Office” by the Commercial Property Research Institute, Inc.
Notes: (1) Target Buildings: Large—scale offices with a standard floor area of 200¢subo or more

(2) Central 3wards---Chiyoda, Chuo and Minato w ards

(3) 6wards enclosing the central 3wards:--Shinjuku, Shibuya, Toshima, Shinagawa, Bunkyo and Taito wards
(4) Asking rent prices include common area charges.
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@ =R DHEE E R

(=3 X7 —)) Rent Offered by Zone (Sanko Estate)

(HAL : K/ A - BF ¥/tsubo, monthly)

Hirtak W= ok
District Zone Rent
T R 12758
@)%\l \arunouchi/Otemachi ’
ward

HART - ZEHT

Kojimachi/Bancho 25,615

WA - SR HT

Uchikanda/Kajicho 217,500

AR G - JuB

lidabashi/Kudan 26,036
Chuo Kyobashi/Yaesu/Nihonbashi ’
ward

?}Eir%a 33,000

QAN - A A oA 000

Nihonbashihoncho/Nihonbashi m uromachi ’

St - 45 - AT J3 00

Tsukiji/Shintomi/Kayabacho ’

S F AR - 7)1 10879

Higashinihonbashi/Shinkawa ’

ks - kM

Shinbashi/Toranomon 31,338

R - F I

Akasaka/Aoyama 32,041

NANR - AR

Roppongi/Azabu 29,958

TRARHT « iy

Hamamatsucho/Takanawa 28,671

S - W

Shibaura/Kaigan 22,850
FEX B
SIVSTRIMN Nishishinjuku 205
vard P —

Shinjuku/Kabukicho ’

g - st

Yotsuya/Ichigaya 24,083

i RS« KALR

Takadanobaba/Okubo 23,000
B X BA - B LW 34 989
SNV Shibuya/Dogenzaka ’
vard A 18,143

Sakuragaoka/Nanpeidai ’

B o

EiE - LR 34,250

Ebisu/Hiroo

» == 25—k (BE) [Office Market | JOERY%,
E (1)

ERHE, BENOEHT-VEEEENEE, g

Hisdsk W=y =}
District Zone Rent
Zofth ENEEPN
Others Gotanda/Osaki 24,247
Abam I - B
Kitashinagawa/Higashishinagawa 18,722
FHIAE - FE LR 09 507
Higashiikebukuro/Minamiikebukuro .
4% - P
Ikebukuro,/Nishiikebukuro 26,500
RS - KK
Sugamo/Otsuka 16,000
Biky « A - 2%
YUShima/HOHgO/Koraku 22,636
B - BR
Ueno/Taito 24,000
HRGHT - ARG - B 16,263
Toyocho/Kiba/Toyosu ,
FhRHT - B
Kinshicho/Kameido 17,917
DR - s - 2R 24,933
Osaka Umeda/Dojima/Nakanoshima ’
CIBEE g e
i imori i 14,660
Minamimorimachi
VE R - AHT
Yodoyabashi/Honmachi 20,907
ek el 15,712
Kitahama/Sakaisuji-Honmachi ;
Kt - 0T
Tenmabashi/Tanimachi 13,833
DG - RIRAE - 7eAlT =i
Shinsaibashi/Nagahoribashi/Nanba ’
NEALAE « PO XASHT « DU/ 4% e
Higobashi/Nishi-ku Honmachi/Yotsubashi ’
PN
Shin-Osaka 15,679
N
Meieki 23,939
4 B ERVE
Nagoyaeki—Nishi 17,667
0
Sakae 16,100
RA
Fushimi 16,300

i,

(2) ARG AR R 200 BRLL EO KBE &A47 1AL L

(3) 2025 4F 6 A KBITE,

Prepared based on “Office Market” by Sanko Estate Co., Ltd.
Notes: (1) Average asking rent (incl. common area charges) : Simple average of rents of all the target buildings.
(2) Target Buildings: Offices with a net leasable area/floor of 200¢subo or more.

1 tsubo = about 35.5 sqft.
(3) As of the end of June 2025.
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@I - ZAEEE (ZHpEE) Rent Offered in Tokyo (Miki Shoji)

(H/5F)
(¥/tsubo)
23,014
24,000 (20204E7 )
23,000

22,000
21,000

20,877

20,000
19,000 |
18,000 |
17,000 |

16,000 1 7 4supo : about 35.5 sqft.
15,000 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 [

2009 10 15 20 2025 (4 Year)
11 1 1 1 6 (H Month)

P RMEE (BR) AT A~—Tvb T —% (R0 ) KOfERK
A (1) A RMIK : TREX, X, EX, g, BaX
(2) xge /v @ FRHEREE ALY 100 FELL o> £ B EEFHAT
(3) RN, LB YA ER,
Prepared based on “Office Matket Data, Tokyo” by Miki Shoji Co.,Ltd.
Notes: (1) Subject Districts: Chiyoda, Chuo, Minato, Shinjuku and Shibuya wards
(2) Target Buildings: Major rental offices with a standard floor area of 100¢subo or more
(3) Excluding common area charges.

19,726
(2023411 H)

16,207
(2013412 H )

G H FET - ZEEER (ZWPE9%) Rent Offered in Main Local Cities (Miki Shoji)

(F/£F) = kL% Sapporo
(¥/tsubo) ——lli& Sendai
14,000 = it Yokohama
13,000 —— 44 i & Nagoya REIEY 13,029

KB Osaka / £ i EEN 12,672
12,000 KBO 12,340

t& [ Fukuoka
B F 12,064

11,000
kLIESa 10,886
10,000
fili5Se 9,473
9,000 T
\
8,000 |
7,000 | fsubo: about 35.5 sqft. e
2009 10 15 20 2025 (4F Year)
1 1 1 1 1 6 (H Month)

P ERpEF (A7 A~y b —#) JOERL
I BT TR LEL T DL VR AKX B IO F EEBEITE LV OERERITE 3 = (1- (2) -®) 22H,
Prepared based on “Office Market Data” by Miki Shoji Co., Ltd.
Note: Miki Shoji has its own definition of the business district and the restriction on building size for
surveying the office conditions in each city.
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© T2 i O FHF5

FrESRHEEL (AARERAT)
Office Space Rental Indexs in Main Metropolitan Areas (Bank of Japan)

(20204F = 100)
(Year 2020 = 100)

150 —— L [& Tokyo Area
- KBKE Osaka Area
140 132.3
130 ) —— 4 &7 /28 Nagoya Area
122.8
120 f
112.3
110 F N"‘C:\C;j
100
90 r”rﬂ
80 I I I I I I I I I I I I I I I I I I I I I I I I I I J
1990 95 2000 05 10 15 20 2025
1 1 1 1 1 1 1 1 6

(238) AEEEEEHEHRON
(for reference) Breakdown of the Rental Estate Index (Bank of Japan)

AR (HAERAT)

110.9 (KO)
109.7 (£4N)

106.6 (T)

(4 Year)
(H Month)

(2020 4E= 100 Year 2020 =100)

F RENPERE

Year | Real T By Eig
Estate Office HrE N Parking
Rental Space NIl Osaka area - space

2000 106.3 105.9 101.7 121.8 109.0 106.3 138.5 -

01 105.0 104.0 100.0 118.5 107.1 106.7 137.6 -

02 103.5 102.0 98.7 116.0 106.2 106.7 133.3 -

03 101.3 99.1 96.3 110.8 104.4 106.5 132.7 -

04 98.3 95.0 92.0 105.6 101.8 106.4 132.2 -

05 96.5 92.4 89.4 102.5 99.6 107.1 131.6 -

06 96.5 91.8 89.5 99.7 97.7 106.4 128.9 -

07 98.3 93.7 92.6 98.7 97.1 105.6 124.9 -

08 100.9 96.8 96.9 99.3 97.7 105.2 120.8 -

09 101.5 97.8 98.4 99.2 96.6 104.0 117.5 -

10 99.0 94.5 94.8 96.9 92.8 102.5 116.6 -

11 95.9 90.2 90.0 92.8 89.8 101.3 112.5 -

12 93.9 87.0 86.3 90.1 89.6 101.0 110.5 -

13 92.6 85.1 84.2 88.3 87.4 100.2 109.0 -

14 94.5 86.5 85.6 89.8 89.1 102.1 112.9 -

15 95.3 87.2 86.5 89.4 89.9 102.8 114.0 -

16 96.1 88.7 88.3 89.8 91.0 102.8 114.9 -

17 97.2 90.8 90.7 90.6 92.0 102.8 115.9 -

18 98.0 92.4 92.4 91.6 93.4 102.9 115.8 -

19 99.7 95.3 95.3 94.6 96.3 103.6 115.8 -

20 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0

21 101.3 101.9 101.8 103.0 101.7 101.5 97.8 100.4

22 102.4 102.6 102.2 104.5 103.3 102.8 102.2 101.1

23 104.2 102.6 101.7 106.1 105.2 104.5 115.9 101.2

24 106.1 104.0 102.8 108.9 107.6 105.8 124.9 101.4
2025 107.9 106.1 105.0 110.2 109.2 106.5 134.0 101.6
> HARERIT et —e 2 i) LO1ER.
T BESIAMEEDOT —#Thd, 2019 FLHIOREIIFMELF 0, EtEodoilET —2 0320,

Prepared based on “Corporate Services Price Index” by the Bank of Japan.
Note: Parking data are for monthly rentals; surveys prior to 2019 include hourly rentals, so there is no continuous

historical data.
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(%) LHEAHEXCORYE T mHE

(for reference) Leasable Floor Space of Major Real Estate Companies

(B m’)

G SHREBE M (EALADE  RAREE  RaEm KoL HETAR
year Mitsui Fudosan Mitsubishi Sumitomo Realty & F~"—/L7 (227 A Tokyo TN—"7 T—"
Co., Ltd. Estate Co., Development Co., Tokyu Fudosan Tatemono Mori Building Mori Trust
Ltd. Ltd. Holdings Co.,Ltd. Co., Ltd. Holdings Inc.
2010 4,412,000 3,643,186 3,825,148 772,364 667,923 1,189,000 1,210,000
(2,127,000) (1,082,808) (1,990,787) (198,823)
11 4,382,000 3,727,885 3,976,502 832,573 698,672 1,190,000 1,350,000 | V3
(2,171,000) (1,170,903) (1,940,278) (195,249) (6)
12 4,532,000 3,752,608 4,159,578 1,072,228 619,047 1,190,000 1,360,000
(2,187,000) (1,253,823) (1,050,731) (181,827)
13 4,594,000 3,907,289 4,145,072 994,773 600,540 1,240,000 2,070,000
(1,704,000) (1,460,942) (1,010,059) (169,879)
14 4,452,000 4,053,161 4,093,531 1,026,453 859,981 1,230,000 1,970,000
(1,701,000) (1,539,475) (922,837) (151,767)
15 4,472,000 4,184,080 4,103,820 981,636 776,434 1,360,000 1,940,000
(1,635,000) (1,554,590) (914,447)
16 4,822,000 3,469,621 4,395,034 975,792 777,806 1,300,000 1,940,000
(1,700,000) (1,395,283) (901,854)
17 4,836,000 3,557,422 4,610,025 892,854 822,542 1,280,000 1,570,000
(1,741,000) (1,375,544) (820,267) e
18 5,026,000 3,707,488 4,843,021 3) 910,774 806,882 1,250,000 1,560,000
(1,742,000) (1,416,969) (817,381)
19 5,341,000 3,853,717 5,036,808 883,975 886,899 1,250,000 1,670,000
(1,779,000) (1,430,538)  (810,531)
20 5,462,000 4,005,368 5,460,762 920,935 1,017,690 1,350,000 1,850,000
(1,736,000) (1,526,323)  (827,715)
921 5,751,000 4,481,601 4,772,670 1,003,926 1,015,463 1,340,000 2,140,000
(1,971,000) (1,604,255)  (802,132)
99 5,788,000 4,485,197 4,856,078 1,579,000 1,072,599 1,310,000 —
(2,136,000) (1,591,682) (776,973)
23 5,975,000 4,368,236 5,215,000 1,536,000 & 1,158,843 1,280,000 —
(2,142,000) (1,515,643) (769,000) 4)
24 6,282,000 4,392,710 5,341,000 1,675,000 1,177,659 1,690,000 —
(2,212,000) (1,654,282) (774,000)
2095 6,345,000 4,406,406 5,390,000 — — 969,867 & —
(2,281,000) (1,686,840) (770,000) (5)

P A MRER S HERBLORFEE, V) —RFITIOIER,

bE

(1)

(2)
(3)

HRAE,

() T, BEEEONETHY, [ARLTWLRADORETLHRL,
(X AR B PE |3 AE IR THI A,

FALELEE R —AOKA 3 A RMEZN, WIS 12 A KM, HRE7ARD 2013 H KON 2014 45136 A

(4)
(5)
(6)
(7)

WAREIER— /LT 4 7 AL, 2022 4ELARRI AL R 70 & & o 40 PR T Al

BENT N—T1E, 2025 HTA T4 A « IEEIOBEMHBEO R THY, 2024 HFLIRTEIIRISR N2,
FRNT AR N —T 1, 2012 FFETHEEE VIO THY, RT /L « U — MR a5 E200,

= ZEHLATIT 2015 - 2016 4RI, HUETEMIL 2015 RIS B AV MRS BEEINI-T-0 . RIEETEEEEIZ/0,

Prepared based on the annual securities reports and other released materials.

Notes: (1)

(2)
(3)
(4)
(5)
(6)
(7)

The figures are on consolidated base, as of Mar. 31. Exceptions are as follows: as of Dec. 31

for all years of Tokyo Tatemono, and as of June 30 in 2013 and 2014 for Mori Trust.

(Figures) represent the area for sublease. No data is available for Tokyu, Mori Building and Mori Trust.
The figures of Sumitomo indicate gross floor area.

The figures of Tokyu Fudosan Holdings in 2022 and after indicate total floor area including common space.
Mori Building reported only office and retail space area for 2025, not the same as 2024 and before.

Mori Trust had reported only office building space, excluding hotel/resort facilities space, until 2012.
Because of the business segment changes in Mitsubishi Estate and Tokyo Tatemono, the figures for 2015
and 2016 have no data continuty from the previous year.
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(4) HRELLSHAZ T AL /L DI
Indexes of the class A office in the Tokyo Central District
DzexE R (=53 A7 —b) Vacancy Rate (Sanko Estate)

(%)
12 1
9.1

10 (201244Q)

8 _

0.6
6 - (20194F1Q.
4 20194£3Q~20204£3Q)
2.3

2 _

0 T T T T T T T T T T T T T T T T T

2006 10 15 20 2025 (4F Year)

1Q 1Q 1Q 1Q 2Q (] Quarter)

P AT —h (BF) « (BK) =vBAREEMZERT (47 AL U « AT o7 A KOTERK,
Prepared based on “Office Rent Index” by the Sanko Estate Co., Ltd. and the NLI Research Institute.

QORFIER (AT AL U « AT IR ZET AT —h « = A FLHERT)
Contracted Rent (Sanko Estate, NLLI Research Institute)

(/A -FF)
(¥/month/¢subo) 45,513

50,000 7 (20084:1Q)
40,000
30,000 1 30,563
20,000 1

19,706
10,000 A (20114E3Q)

1 tsubo : about 35.5 sqft.

0 T T T T T T T
2006 10 15 20 2025 (4F Year)
1Q 1Q 1Q 1Q 2Q (] Quarter)

P == 27—k (BK) - (BR) = BAREMBMIEET (A7 1AL « ATy oA KRR
H (1) Z2ToO THEALE A ZTAE V] OF —ZPEERSX, #B.0 5 KEEA T A AF B L OVE I XA 7 AL HE
BUZIIT D, MEPREFE 10,000 FELA | FEHEREE S AL 300 FELL b, SEAEEL 15 4R LI C— & O ik i K HE 2 il
72T EEE VO FINE AT —  NNERLTZH O THD,
(2) TFHT4AV b s AT I A 1T, ERROZZo AT = OFR BRI ERT —2 &R AL, =y v A L gE i s
AR =V ATEIC Z DR D A 7T AR L ORI REL TR HL TS,
FEEto AT oo A 7T A ERER UL, FEVERE RS 600 BE, 35 BEEET, 12 4F, RFVHUNGIEN 3 5 ThD,
(3) HASEITE F 20,
Prepared based on “Office Rent Index” by the Sanko Estate Co., Ltd. and the NLI Research Institute.
Notes: (1) “Central Office Class A” : Tokyo Central 5wards and major business districts in surrounding area,
Total floor area of 10,000 tsubo or lager, Area per standard floor of 300 tsubo or lager,
15 years maximum, with some conditions defined by the Sanko Estate Co., Ltd.
(2) NLI Research Institute receives the new contracted data above from the Sanko Estate,
and applies statistical analysis, the hedonic regression modeling,
to caluculate the rent for the standard class A office and “Office Rent Index” .
the standard class A office: Area per standard floor of 600 tsubo, 35 stories, age of 12 years,
3 minutes walk from the nearest station.
(3) Excluding common area charges.
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(5) FHMALETIE Office Building to Be Supplied
OHEAEE () Supply Volume (Tokyo)

2

(10,000m?) ¥ T.% Complete Properties O£ T Incomplete Properties
200 A 216

i 175 179
150 B 132 127

141
100 119 125 121 117 125 90 65
9 B g%
86
50 4 T 72 (] 68 ERR 45
58 61 18
. 36 43
1996 2000 05 10 15 20 25

P AREL (BR) THOR 23 RO KBEA 7 AL LGB mE A 2025) JOVERK,
(1) B 23 KOFBFTE S OUEREAEA 1 7 m® LA EOKBULA 7 4 AL VAR5, 2025 4F 5 H BIAE,
(2) A=, EREEIC BT D HB ATy DEERT,
Prepared based on “2025 Survey of Large—scale Office Building Market in Tokyo’s Core 23 Cities”
by Mori Building Co.,Ltd.
Notes: (1) Research subject: Office buildings with total floor area exceeding 10,000m®. As of May 2025.

(2) Supply volume is a tabulation of gross total office floor area of all large—scale office buildings.

Q% LT EFEROFEE L —E R, ZEREFE 10,000 BELL )

Buildings by Expected Year of Completion (Tokyo, exceeding 10,000 tsubo)

2029 (% Year)

i B - Tay e JER (FF) | FEEAE FITTE
Year |Project/Building Name Total floor Business Operator Address
(Japanese only) (tsubo) (Japanese only)
BERFBIES A7 Y= 11,798 (A R B 7E P shiba,
PR E Yaesu,
TOFROM YAESU TOWER 68,063 (ﬁﬁ@% Hr XN PN Chuo-ku
_ BHERMEE : .
BER-TEMLERRNR 115081 (ZFRBE. hREERE  Nponash
OIMACHI TRACKS BUSINESS e . Hiromachi,
TOWER 75,625 # H Ak gkl s | X JRHT Shinagawa.ku
N R TN R . Uchikanda,
KPR —RE LT 427 25,803 = ZEHT TARH X P H Chiyoda-ku
A% HATEE 20,403 WAL g | yhinh,
. — RS GBS T Dogenzaka,
MBI T H P X B 26,348 (= ¢ i) BREZIR (qpp ek
KIFVN—= = —F o RS A Higashigotanda,
PN =T A =t /AN 20,903 (ﬁ%ﬁ%ﬁ%ﬁ) b1 PSR Shinagawa—ku
5 b s = HHRE S 22—,
WRS S ey n T ) 62,164 BERAERY . HUSE /L — HEpCIAAMT Vo mamatsucho,
2027 HR h O =N 73T
Sgme 067 e wokn e,
T ey .
. ; oranomon,
TORANOGATE 36,300 57 b PRI /1 Minato-ku
FERREE)

(A=)
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(R ~N—T B OHEE)

4 o)) A = D4 SER (BE) | HFEER FITTE
Year |Project/Building Name Total floor |Business Operator Address
(Japanese only) (¢subo) (Japanese only)
— i — AT, N Akasaka,
PRI - RTT B MK FEBASE A X 50,729 TB?ZT<~/1/7‘\\4‘/7\7< HEIX IR Minato—ku
2028 ' TOKYO TORCH Torch Tower 167,283 = 3£ T TR X AT T 8;?;?)%‘;}31“1
ey S e s e W LAR—IVT 4 T . Marunouchi,
ﬁ)ﬂ(ﬁ:it VT AT p‘l‘@[‘ 37,661 ﬁﬁ{ﬁiﬁﬁbﬂ(ﬁéﬁ%f@ :F‘{JQEE”Z},L@W Chiyoda—ku
BRREA (ZHTD Vaoe
NEMZT B it R BRR 117,763 . BESEER, #MmA HhRERNEMN o o
EHEE. ERAEIEM)
o 2 TER., A Takanawa,
i 1ERTG 1 MK A HilX 94,713 o PR Minato-ku
2029 ot L.
~ - e B — A PRI S Uchisaiwaicho,
NSERT— T B 71X F X B 7 86,485 ik f ;Ej:ﬂﬁ@%f’@ FARMA XN Chiyoda—ku
A R 56,114 FRATEALE CRUiesn) |\ | 2o
#mAs T B HIK FT % 47,069 FERFEMLG (AR BNE) B dunsy | Hisashiikebukuro,

Toshima—ku

P AREL (BR) THOR 23 KO RHEA 7 4 AL Vi EhnFR A 2025) 708 KOVERK,

W IER AR LB TR LM R, (EEMELZ DL A0 5,

Prepared based on “2025 Survey of Large—scale Office Building Market in Tokyo’s Core 23 Cities”
by Mori Building Co.,Ltd. and other published materials.

Note: Total floor area include retail and residential space of the project in some cases.
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2. INFTZE Retail

(1) JE&iE R mfE Number and Floor Space of Stores

@ /7EpE)E  Retail Stores
(BAZ @ JE. A, m® stores, psns, m°)

2 /NTERE IR TEEHK Ty AR
Year Number of Retail Stores Number of Employees Sales Floor Area
1988 1,619,752 (-0.5) 6,851,335 (8.3) 102,050,766 (8.0)
91 1,605,583 - 7,000,226 - 109,901,497 -
94 1,499,948 (-6.6) 7,384,177 (5.5) 121,623,712 (10.7)
97 1,419,696 (-5.4) 7,350,712 (-0.5) 128,083,639 (5.3)
99 1,406,884 - 8,028,558 - 133,869,296 -
02 1,300,057 (-7.6) 7,972,805 (-0.7) 140,619,288 (5.0)
04 1,238,049 (-4.8) 7,762,301 (-2.6) 144,128,517 (2.5)
07 1,137,859 (-8.1) 7,579,363 (-2.4) 149,664,906 (3.8)
12 1,033,358 (-9.2) 7,403,616 (-2.3) 132,917,692 (-11.2)
14 1,024,881 - 7,685,778 - 134,854,063 -
16 990,246 (-3.4) 7,654,443 (-0.4) 135,343,693 (0.4)
2021 880,031 (-11.1) 7,540,345 (-1.5) 136,952,597 (1.2)

P R | pEma A ) TR R - ‘E@JEEEJ FO1ERL,
W (1) O) PIERIRIFAENSOMOE, (BAL : %)
(2) 1991 Fo3nbREEREN TN A TS L, 1999 FITITFETOMEHRHY it\ 2014 FFITVIPE ENFADBUE K O
BRFORBEED Do, CNODRTEDDAEF/LFHEICONTIE, ZEREFFEL TR,
Prepared based on “Census of Commerce” and “Economic Census for Business Act1v1ty by the Ministry of Economy, Trade
and Industry.
Notes: (1) ( ) : percentage changes from the previous survey
(2) Change in industrial classification (1991 and 2014), additional establishments to be surveyed (1999)
and investigationg method change (2014) have taken place. Those changes are the cause of
discontinuities in the data since the last survey for each, and as such the rate of change is not calculated.

@ avt’ 74— Shopping Center

£ SC FAEDHFTHIBH
. All Shopping Centers New Opening Stores in each year
Year |SC %% Fe g oS Bl AR _|SC #& JEEHFE (m®)
Total Number of Shopping Centers | Total Area (m”) | Total Shop Area (m”) | Number of Openings | Shop Area/SC
2001 2,603 37,739,000 43 17,266
02 2,615 38,619,573 - 66 15,772
03 2,611 39,788,436 - 63 21,199
04 2,660 41,434,655 - 74 23,607
05 2,704 43,137,488 - 71 22,036
06 2,759 44,919,370 36,538,400 83 25,717
07 2,804 46,751,572 38,028,753 97 23,705
08 2,980 - 42,083,792 88 27,791
09 3,013 - 42,678,418 57 16,283
10 3,050 - 44,179,274 54 16,408
11 3,090 - 45,697,455 54 19,029
12 3,096 - 46,399,010 35 14,802
13 3,134 = 47,869,188 65 18,763
14 3,169 - 49,760,294 55 20,198
15 3,195 - 50,770,809 60 19,942
16 3,211 - 51,724,612 54 17,212
17 3,217 - 52,531,060 48 19,475
18 3,220 - 53,193,597 37 20,392
19 3,209 = 53,651,811 46 15,839
20 3,195 - 53,991,842 41 17,102
21 3,169 - 54,302,789 24 21,424
22 3,133 - 54,350,047 36 17,247
23 3,092 - 54,413,963 34 17,168
2024 3,037 - 53,909,123 38 11,094

> (*fﬁi) AAR a7 2 —pa THMAE SC OB KOIER,
(1) 2007 FFETIE, ARSI TR CRE DRI rTREZR A sk O gL & T,
(2) 2008 FnbiE, FAxIGAE [7F 0 M 10 JEELL Bk S &l FEAY 1500m” LA Eo SC 1A,
(3) 2024 4 12 A RBUEEET D vave 7 X —wRExIGE L T0D,
Prepared based on “Present Conditions of Japanese Shopping Centers” by the Japan Council of Shopping Centers.
Notes: (1) Not only shop areas but areas of public facilities that can be used by visitors are included by 2007.
(2) Those surveyed have been changed to “those with ten or more shops and the total shop area of
1,500m* or more” since 2008.

(3) Shopping centers, under operation as of December 2024 are surveyed.
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@ZERERIDPE)E# Number of Stores by Type of Business
(BT ¢ I stores)

¥1he 2012 4F 2016 4 2021 4
Store Type
S| ERES| [
Nationwide Nationwide Nationwide S
Greater
Tokyo Area
R
Retail Total 1,033,358 809,124 755,015 164,650
=] N
1. AT A/ NEHE 3,014 2,861 2,575 638
General merchandise
(1) BEE., BREA—/S—
Department stores and Supermarkets 1,427 1,512 1,023 309
=A==
(2) ot DERE/ NI 1,587 1,349 1,552 329
Others (relatively smaller)
2. T - AR - E’@EDDDD/J‘J#_E%
Dry goods (Fabric) , Apparel and Apparel accessories 147,703 114,180 98,326 24,739
B E NS
3. AR/ NFE 317,983 248,870 225,949 51,290
Food and Beverages
SNN=R =
(1 f\@ﬁﬂmd Jik 29,504 25,117 22,378 5,073
rocery
(2) g"/‘:‘:.i‘/zxw - 42,072 22,714 7,400
onvenience stores
(3) ZOMOEER /N TER - 181,681 180,857 38,817
Others ) ) ;
A% tujs] Q ,:L:.; X
4. Pz Bhoese 137,170 110,499 110,157 19,248
Machinery and Equipment
(1) ExHEmEs BN e _
Electric Machinery, Home appliances 32,020 16,746 3,799
(2) TOfORd RN - 78,479 93,411 15,449
Others ’ ’ >
5. TOMD/NFEZE 386,453 304,685 285,123 60,774
Miscellaneous retail trade
(1) FE - &5 - B/5ie¥E
Furniture, Fixture and “tatami” mats 22,342 16,498 14,595 2,924
2) 5\7“/7%7 - 14,977 18,605 5,658
rug stores
(3) R—LbbLH— _
Home Center (DIY) 4,715 6,059 880
&) P - 268,495 245,864 51,312
thers
i [ EAR R 75
6. M5 kT - 28,029 32,885 7,961

Non-store retailors

PRk IEREE ., WA [SM3EREr R - (REhRA EI5E3E, /NI EEM (FRFEFR) ) IR RE5I .,
W (1) Rk - - - UKD, MR, BmER, THER
(2) BAT7HRIELIL, RIBEFED 50% L L7 — 2 5K THAIEEZD,
Prepared based on the summary tables for the Japanese wholesale and retail trade industry from “Economic Census
for Business Activity 2021” by the Ministry of Economy, Trade and Industry (METI) and Ministry of Internal
Affairs and Communications (MIC) .
Notes: (1) Greater Tokyo Area-:-Tokyo Metropolitan, Kanagawa, Saitama and Chiba Prefectures
(2) Self-service stores: In case of 50% or more of their sales area adopt the self-service system.
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(ZERE/FAD 7B F% Definition of Store Types)

X453 Store Types L7l N « B Descriptions / Requirements
1. &FEpE SN e K, B, B8O MmE —fFEL T —FERT/hET
General merchandise HHEFERT,
(1) BEE, BEA—— X (1) PEEHMFEE 50 ALLEDOL O,
Department stores and Supermarkets | Non Self 50 and more employees work in a store
(2) ZEDAMOFFEPEH S/ NTESE (2) TEZEEDHIRE 50 AARHOHD
Others (relatively smaller) less than 50 employees work in a store

2. ik - KAk - H ORI LN TEHE Wi, ARHL AR, H. BE FRAMER. NREMZRE O

Dry goods (Fabric) , Apparel and x hha /N DR ZET,
. Non Self
Apparel accessories
3. BRI EEL TR RN Z/NE T DT,

Food and Beverages

(1) SFEREHL/NTEZE X (1) FELCEMHEEENLE—REL C—FEPr T/ e 55T,
Grocery Non Self

(2) arvE=x AANT O (2) EELTHERHLZFOLELT-S MK 0 L2 L 7 —
Convenience stores Self- B ARG T/INGETHHIEF T, JIEEHHEN/ NS, & H

service ST E R 21T ERT,

(3) =DM EE L/ N (1) (2) Ao FEEL TEREENLZ/NET D E T,

Others
4. Hhas 2N Te ¥ FLLTHBIE, AR, B EGRERE (Zh2hod

Machinery and Equipment HimEETe) KOOSR, BERE /T 53T,

(1) BRI 2/ N3 FELCTLEVar G, JU4%ZE/HK, EXmBE, &
Electric Machinery, Home BER, BER T A0y, BERARE R FOFIEHESE S (h
appliances v Wi ERRS) RONZEOEI fhE /N T DT,

Mainly home appliances and those parts. Excluding secondhand
Non Self goods
(2) =DM B/ 7 ¥ (1) DSt AEhEL, HERHE, ExEmsERE (FhEno
Others i EETe) ROVEDE AL, B E/NET D F T,
Vihicles, bicycles and electric equipments and those parts.
Including secondhand goods.
5. T/ NEEE FELTHFE, Uwogs, EEM, {bhEdh. B, B
Miscellaneous retail trade e WE A BRI, XD, Pl AR oz s%E
SRV E/INE T D E AT,

(1) & -85 - B/5e¥E X FLELUTKHOFEEEHF R, BE., &5/ e T 5H 0T,
Furniture, Fixture and “tatami” mats =~ Non Self

(2) RIvT AT O ELELUTCESRM, (bR Z T OEUT R R LRI T 54
Drug stores Self- FOMEMAERLELT, FEAMS, NLEMREDRFME

service | BT —E RS HUTL - TN T HEHEERT,

(3) A—skLZ— O FELTEZVOFANGEIID DD EMZE OIS, FER
Home Center (DIY) Self- fny FEZEHMS, B R, FZE - DGWH G, SEEEME

service |72 OFBERE LA AR, RIS ET L, BT —
EZHHUTED/ N T HHIEFT T, JEEHFAOS R ENFERT,

(4) Zoo/N7E¥E (1) (2) (3) ADFE, ERMEREME /N TDHEER,

Others
6. )5 &k e « JEEiZFFZ T, 15 B FREHELZUE A ~OY itk e

SUTHGERK 2T D HET, 3 BRI I > T dn & iR
THHERT M O DMDJE &R 272 NEFHERT,

Non-store retailors Non Self
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@BAFRAER] « SLHIB DY ave 72—
Number of Shopping Centers by Year of Launch and Location
(BHERAR) (SC%%)

(Open Year) .
0 20 40 60 (Number of Shopping Centers)

2010 51
2011 51

2012 35
2013 65

2014 12 55 IRIX 4y
15(1A) 10 Old Criteria
8 Xy
New Criteria

m 0t Central Area
® 530 #i45% Peripheral Area

= R4k Suburban Area

P (—th) BARVaye v s—a T FsE SC O | JV1ERL,
(1) 2016 421 A 1 BISSEHIK 3 ASUES L2, 2015 FEETOIHKSMELL T D LB,
oL HUEG < 2SS - BT - AT PG SERERE DR RS L7 oh L FH AR
JEO M3 - L IR SRR U7 R 3E - AT - B R A ORI RE D 1 S | AT AE 32 Hida
ZRAMHIIEG - AR M - BN RS T Hite
(2) 2015 FNBOFXIMTLL FD LI,
HL M AN A 15 5 NBL RO (H 23 Ka&de 162 #5fT) T, PEEMRENEE Lo it
JEA ek B EE L DL 0O 4 T oD i
(3) 2024 4 12 A RBUEEER D aye L 7o 2 —EExI 5L ThD,
Prepared based on “Present Conditions of Japanese Shopping Centers” by the Japan Council of Shopping Centers.
Notes: (1) Area criteria was changed in January 2016.01d criteria are below.
Central area: The city center of each municipality, where commercial facilities are concentrated.
Peripheral area: Adjacent to the central area. An area where administration and business facilities are moderately
accessible.
Suburban area: An area mainly used for residential or agricultural purposes.
(2) New criteria are below.
Central area: Cities with population over 150,000 (162 cities including Tokyo’s23 wards),where commercial
facilities are concentrated.
Peripheral area: All cities other than those above.
(3) Shopping centers, under operation as of December 2024, are surveyed.
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(2) 7 k& Sales

(10f& M)
(¥ billion) R/NFEF Retail Total
150
100
= A—/X— Supermarket stores
15 o
10 a B =2 AART Convenience stores
5 H15)E Department Storos~N———
1995 2000 05 10 15 20 2024
(4F Year)
(BANZ = 10 {8, % ¥ billion,%)

2/eE A HEIEB LB =T ZRANT D
Retail Total Department stores Convenience stores
SNFEEETE BT EDDY =T SNEETE B 50Dy =T
(B/A)

1995 144,810 10,825 (7.5) 11,515 (8.0)
96 146,305 11,039 (7.5) 11,937 (8.2) - -
97 145,300 11,109 (7.6) 12,304 (8.5) = =
98 143,494 10,657 (7.4) 12,591 (8.8) 6,049 (4.2)
99 141,528 10,285 (7.3) 12,839 (9.1) 6,383 (4.5)

2000 139,435 10,011 (7.2) 12,622 (9.1) 6,680 (4.8)
01 136,808 9,626 (7.0) 12,715 (9.3) 6,846 (5.0)
02 132,280 9,365 (7.1) 12,668 (9.6) 6,980 (5.3)
03 132,446 9,107 (6.9) 12,653 (9.6) 7,096 (5.4)
04 133,649 8,854 (6.6) 12,614 (9.4) 7,289 (5.5)
05 134,828 8,763 (6.5) 12,565 (9.3) 7,360 (5.5)
06 134,911 8,644 (6.4) 12,501 (9.3) 7,399 (5.5)
07 135,417 8,465 (6.3) 12,734 (9.4) 7,490 (5.5)
08 136,019 8,079 (5.9) 12,872 (9.5) 7,943 (5.8)
09 132,961 7,177 (5.4) 12,599 (9.5) 7,981 (6.0)
10 136,479 6,842 (5.0) 12,737 (9.3) 8,114 (5.9)
11 135,157 6,661 (4.9) 12,933 (9.6) 8,775 (6.5)
12 137,585 6,639 (4.8) 12,953 (9.4) 9,477 (6.9)
13 138,897 6,720 (4.8) 13,058 (9.4) 9,872 (7.1)
14 141,219 6,827 (4.8) 13,370 (9.5) 10,423 (7.4)
15 140,666 6,826 (4.9) 13,223 (9.4) 10,996 (7.8)
16 139,877 6,598 (4.7) 13,000 (9.3) 11,446 (8.2)
17 142,514 6,553 (4.6) 13,050 (9.2) 11,745 (8.2)
18 144,965 6,443 (4.4) 13,161 (9.1) 11,978 (8.3)
19 145,047 6,298 (4.3) 13,098 (9.0) 12,184 (8.4)
20 146,457 4,694 (3.2) 14,811 (10.1) 11,642 (7.9)
21 150,462 4,903 (3.3) 15,004  (10.0) 11,760 (7.8)
22 154,402 5,507 (3.6) 15,153 (9.8) 12,200 (7.9)
23 163,034 5,956 (3.7) 15,649 (9.6) 12,732 (7.8)

2024 167,153 6,328 (3.8) 16,053 (9.6) 12,889 (7.7)

PRI EEE TRGEBEREINA ) LB
H(1) BEE: AAREEEESFHOERIEDYS, FiOA—/S—ZE Y LRWFEETHY . Mo maE»S 1,500m
PIE CROEURF B X OV FB BT ¢ 3,000m” LA R,
(2) A—r3—: FEBHFED 50%LL EIZONWTRATH—EZHTRERE AL CTODHE L THY, 2> D5E 5 HAEAS 1,500m”
Ph L,
Prepared based on “Yearbook of the Current Survey of Commerce” by the Ministry of Economy, Trade and Industry.
Notes: (1) Department stores: Stores that do not fall under the following (2) among the department stores in accordance
with the Japan Standard Industry Classification, and with a sales area of
1,500m” or more (3,000m* or more in Tokyo 23wards or the ordinance—designated cities)
(2) Supermarket stores: 50% or more of the sales area is based on the self-service system. Stores with a sales area of
1,500m” or more.
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(3) KF/PhieettdDFEFE Performance of Leading Retailers
DA—/— « HFJE « HEHIE - a2 v=

Supermarkets, Specialty Store, Department Store, Convenience Store

(BN : 10 /2 ¥ billion)

¥HE ¥4 HE /1 R , HAKEYE /IFRS | 2021 | 2022 | 2023 | 2024
Store Type |Company Consolidated/ | Japan ar
Non-— GAAP/IFRS E’ﬁfﬁom
consolidated the previous
FY
AA )T —)L H. Non- H AL HE
AEON Retail Co.,Ltd. consolidated | Japan GAAP 1,817.3/1,751.5]1,841.9| 1,877.7 1.9%
4 A h—=— Ty HL Non~- H AL e
R Ito—Yokado Co.,Ltd. consolidated | Japan GAAP 1,067.5| 729.3| 815.0| 842.7 3.4%
Supermarket | )<« )T g7 o L H—
Store FaF R — VT 7 A | H AL HE
(Na't1onw1de Pan Pacific International Consolidated | Japan GAAP 1,708.6/1,831.3]1,936.82,095.1 sl
chain) Holdings Corporation
FATaA—RL—a 1 H AR HE
LIFE CORPORATION | Consolidated |Japan GAAP | (08-3| 765.4] 809.7) 850.5 0.0%
Y HER—IVT 4T R 1 H AL UE
YAMADA HOLDINGS CO., LD, | Consolidated |Japan GAAP |1-619-41,600.61,592.0/1,629.1 Zedhit
v AT 1 H A FL e
BIC CAMERA INC. Consolidated | Japan GAAP | 83%1| 792.4] 815.6] 922.6 13.1%
2020 IFRS
2=7u B Non—
. 2021 ~HAK | 842.6| 810.3| 890.4| 932.2 4.7%
UNIQLO CO., LTD. consolidated |y . "GaAp !
T A 1 H A FL e
e EDION Corporation Consolidated | Japan GAAP | 713:8| 720.6] 721.11 768.1 6.5%
Specialty SRR T AT B Non- H AR I HE
Store Yodobashi Camera Co.,Ltd. |consolidated | Japan GAAP 753.01 778.5| 756.0| 816.2 8.0%
~V¥IaahT&h = — |H H A e
MatsukiyoCocokara & Co. |Consolidated |Japan GAAP 730.0| 951.211,022.5/1,061.6 3.8%
=NIAR—=IT 4T A 1 H AL UE
Nitori Holdings Co.,Ltd. Consolidated | Japan GAAP 811.6| 948.1| 895.8) 929.0 3.7
U7 E4 Non- H AR SLHE
Seria Co.,Ltd. consolidated | Japan GAAP 208.1) 212.4| 223.2) 2363 5.9%
SR ] 1 H A FL7E
RYOHIN KEIKAKU Co.,Ltd. |Consolidated |Japan GAAP | 492:3| 496.2| 581.4] 6617 LS8
R Ui H A ELVE
Takashimaya Co., Ltd. Consolidated |Japan GAAP 761.1) 443.4) 466.1) 498.5 6.9%
FIZH - R B Non- H AL HE _
Sogo & Seibu Co., Ltd. consolidated | Japan GAAP 447.01 103.9 95.4 96.8
] A kﬂ*ﬁﬁ%ﬁ% 4 —
il E RIS Daimaru Matsuzakaya H NOI} IFRS 175.01 198.4| 220.1| 243.2 10.5%
Department D S Co. Ltd consolidated
Store epartment Stores Co.,Ltd.
— ST B Non-— H AL UE
[setan Mitsukoshi Ltd. consolidated | Japan GAAP 208.5| 244.2| 270.8) 287.8 6.3%
P S _ 9
Hankyu Hanshin H Non H A S 131.7| 157.9| 178.8| 192.7 7.8%
consolidated | Japan GAAP
Department Stores, Inc.
aE=T VR BT - AL T - DX | B Non- H AL _
ANT Seven—Eleven Japan Co.,Ltd | consolidated |Japan GAAP 863.0| 872.7\ 894.7) 879.5 1.7%
gonvenience oy i ~ 2021 HAH
tore Lawson, Inc. Consolidated | %E Japan GAAP| 698.4|1,000.4|1,088.0(1,170.7 7.6%
2022 ~ IFRS
77 —<—h 1 IFRS _
FamilyMart Co.,Ltd. Consolidated 401.5| 46l.5| 507.8| 503.7 Lt

| SR SWDES ¢ SN SR S/l N L (S5

Prepared based on the annual securities reports and other released materials.
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@iEfER5e - Ea~—2Z « A%, Non-Store Type, E-Commerce, Co—op
(BAAT : 10 f&H ¥ billion)
¥HE 124 HifE / BK | BAKEYE/IFRS | 2021 | 2022 | 2023 | 2024
Store Type |Company Consolidated/ | Japan S
Non- GAAP/IFRS E’fﬁfﬁom
consolidated the previous
FY
MRIN—T i B
Tt oo, e, Consolidated IFRS 5,029.0(5,656.0|6,214.0|6,118.0 1.5%
LINE ¥7— i
LY Corporation Consolidated IFRS 3,830.014,114.3|4,196.7|4,376.6 4.3%
Zr;;():ﬁ;;\éK SN 4 [IFRS 2,533.23,205.13,652.8| 4,150.7 13.6%
B DY NI NR—IVT (T A | H AL UE
B1ERE Japanet Holdings Co.,Ltd. Consolidated | Japan GAAP 250.6| 248.7) 262.1\ 272.5 4.0%
Eﬂ‘?*‘% ~ 3
_ TR 15 H A EL7E _
¥$§eSt°re SENSHUKAI CO., LTD. |Consolidated |Japan GAAP | 643| 52.6| 43.11 39.7 B
(Mail-order/ |5 .o . PN ~ 2021 AARLE
X Tabt'y—Tay 7 F R | B Non- ” .
g?lce;}:l%peli?g)/ Jupiter Shop Channel Co.,Ltd. | consolidated é%ZJSDEHISQSAP 157.4| 1555 168.4| 167.8 6.0%
~L—F H H A ELVE _
BELLUNA CO., LTD.  |Consolidated |Japan GAAP | 199-0| 144.3| 133.9] 132.9 Lt
ot o ~ 2021 AAK
PRt dinos f Non Y Japan GAAP | 60.5| 55.4| 47.9| 43.9 ~8.5%
dinos inc. consolidated
2022 ~ IFRS
HAEHZ0Z0 H A A S vE
7070, Inc. Consolidated | Japan GAAP 166.2| 183.4| 197.0| 213.1 8.2%
a—7HHN Hi Non— H AL e
A CO-0OP Mirai consolidated | Japan GAAP 436.4) 428.1| 430.4] 433.4 0.7%
Consumer |Z2—7&51FA B Non- H A7
E:oopera;tive CO-0OP Sapporo consolidated | Japan GAAP 309.8| 307.3| 317.5| 325.4 2.5%
Co-op ST H B s
T~ H Non H AL UE
The Consumer Co-operative Kobe | consolidated | Japan GAAP 247.1) 244.8) 245.7\ 245.8 0.0%

P BV — 2GR, FRERE I IV ER,
(1) BRELINE Y7 —3is Btk m. maidse bm, 28— T 40 7 AL+ 23E0 50412 2023 45 10 A D
LINE ¥ 77—~ 5 AT LT,

(2) T~V vmng b (BEIROA) 1, KT~V RN AR TR VB A &R O 2L — N C IR,
(8) 229 - Wi, REMEFICIY 2023 T 7 -H B H~9HET) ETHY, RIELHELILETX

AN
(4) AIAREEEE T—) 1%, SATICIs T 25RO S TR B O LT 72 & CRIMFEE L D RN CER WG A ER T,
Prepared based on the annual securities reports and other released materials.
Notes: (1) The figures for Rakuten and LY Corporation are the total handling volume, and those for other
companies are the sales volume. In October 2023, ZHD and its subsidiaries merged to form LY Corporation.
(2) Amazon Japan: Sales figures in US dollar announced by US Amazon company are converted to yen
at the average exchange rate each year.
(3) Sogo & Seibu changed its business year. Figure for FY2023 which covers only seven months (from Mar. to
Sep.) is not comparable with the previous year or the next year.
(4) A “=” indicates that a comparison with the previous year is not appropriate due to a change in the
company’s recognition criteria, a change in the fiscal year end, etc.
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(%) 2EEEmMZTE LT X7
(for reference) Shopping Center Sales Ranking
(HAAZ @ 10 f&H ¥ billion)

JIEA7. 7wk Wits (FEHR) FTE Bt EAZOHERS Ranking History
Ranking g;(l);e Property Name (Developer) Location Open | 2019 | 2020 | 2021 | 2022 | 2023
1 140.9 | {HESG 7 VIT A« TUR vk (ZZEHFT « Y AE)) B T 2000 | 2 = 1 1 1
GOTEMBA PREMIUM OUTLETS (MITSUBISHI ESTATE-SIMON) | Gotemba

2 103.7 | V77 KRB (JR 78 H A SC BA%E) PN 2011 | 3 3 5 3 3
LUKUA Osaka (JR West Japan Shopping Center Development Company) | Osaka

3 944 SV—FNBTSY (ZHFBE) JIE T 2006 | 1 1 2 2 2
LAZONA Kawasaki Plaza (Mitsui Fudosan) Kawasaki

4 74.2 [P ZHTLIT A - TNy (ST - YAEY) [iOah] 2007 | 6 - 8 7 4
KOBE-SANDA PREMIUM OUTLETS (MITSUBISHI ESTATE-SIMON) | Kobe

5 69.0 =HTILLYMNI—OAKRER (ZHTEE) AREE#EM | 2012 | 8 5 5 6 6
MITSUI OUTLET PARK KISARAZU (Mitsui Fudosan) Kisarazu

6 66.7 | VaAf A (HEBER) (FHEE /L= 3T A R 1973 5 4 4 5 5
JOYNUS (Sotetsu Building Management) Yokohama

7 64.6 JRTEZT T (JRIEZTT 1) e i 2011 | 9 14 | 14 | 11 8
JR HAKATA CITY (JR HAKATA CITY) Fukuoka

8 62.7 | 55[F—& TOKYO-BAY (ZH A EhiE) ettt 1981 | 4 2 3 4 7
LaLaport TOKYO-BAY (Mitsui Fudosan) Funabashi

9 61.0 =HT7I Y= D XRY—LEE (ZHTEE) ] 2002 7 6 7 8 9
MITSUI OUTLET PARK JAZZ DREAM NAGASHIMA Kuwana
(Mitsui Fudosan)

10 59.0 IR TV A Ay T T (BRABE T B AT XA | REF R 1995 | 10 | 12 | 11 9 10
KARUIZAWA PRINCE SHOPPING PLAZA Nagano
(SEIBU REAL ESTATE PROPERTY MANAGEMENT)

11 56.9 | 7T7AE—/VIHE (£ — 2 BH%E) BRI TH 2011 | 11 7 9 10 | 12
Terrace Mall SHONAN (SUMISHO URBAN DEVELOPMENT) | Fujisawa

12 56.9 | W YTI~T (RRAVIT~T) SEHX 2012 | 26 35 30 18 11
TOKYO Solamachi (TOBU TOWN SOLAMACHI) Sumida

13 56.2 | AIXHHE (LIR) B X 1976 |« 18 | 23 | 20 | 17 | 19
LUMINE Shinjuku (LUMINE) Shinjuku

14 55.6 | DALKHITVLIT A« TURL R (ZZEMIPT - AEY) SRR 2000 | 22 - 25 23 15
RINKU PREMIUM OUTLETS (MITSUBISHI ESTATE + SIMON) | Izumisano

15 545 LL[EF—LELTR (ZHTENE) ELXR®M | 2015 13 8 | 10 13 | 14
LalLaport FUJIMI (Mitsui Fudosan) Fujimi

16 539 | 55(X—& EXPOCITY (ZHAEE) weET 2015 | 12 | 9 12 | 12 | 13
LaLaport EXPOCITY (Mitsui Fudosan) Suita

17 520 | T—N\URYILLIE—LEN (ZHTFHE) IERX 2006 33 24 18 16 | 17
URBAN DOCK Lalaport TOYOSU (Mitsui Fudosan) Koto

18 51.9 |\ JZrTn Kl ay 7 &UVANT Y (REBRFE V<3 AR) | R T 2013 0 16 | 15 | 27 | 19 | 21
GRAND FRONT OSAKA (HankyuHanshin Building Management) | Osaka

19 BB Fﬁ%&ﬁﬁﬁ*?‘/ﬂi(ﬁﬁ%ﬁ%ﬁﬁx ARIY, UR~R) (EE 2008 15 10 15 15 18
(P ABR AR E L~ R A B) Nishinomiya

HANKYU NISHINOMIYA GARDENS
(HankyuHanshin Building Management)

20 49.5 | VIR ANGTE (LIR) HE X 2006 | 17 | 36 | 24 | 21 | 20
LUMINE EST Shinjuku (LUMINE) Shinjuku

21 48.6 | FJIIEEE S-C (FHEEERS) (FAhBHZ) HHAX 1969 | 14 - - 14 | 16
Tamagawa Takashimaya S+C (TOSHIN DEVELOPMENT) Setagaya

22 45.7 | fLIRAT T LA A (FLIRERAA A B 3E) AL 2003 | 30 | 31 | 39 | 28 | 23

SAPPORO STELLAR PLACE (Sapporo Station General Development) | Sapporo

23 451 | S5IF—EME-ZHT I Y= KRME (ZHAFBE) FEH 2023 | - - - - -
LalLaport KADOMA - MITSUI OUTLET PARK OSAKA KADOMA Kadoma
(Mitsui Fudosan)

24 448 HL[F—ERIE (A—3A—NELER) (ZHTFHE) i) 2007 | 19 | 11 13 | 20 | 22

LaLaport YOKOHAMA (Mitsui Fudosan) Yokohama
25 444 B5IF—LERE (ZHFBE) &R 2022 | - - - - 29
LalLaport FUKUOKA (Mitsui Fudosan) Fukuoka

(A=~ i)
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(B2 =B DfEX) (AT : 10 fEH ¥ billion)

JIEA7. el Wis (FER) FITfE B4 | NBAZOHER Ranking History

Ranking S;?és Property Name (Developer) Location Open | 2019 2020 | 2021 | 2022 | 2023

26 44.0 | RSV (VL) R 2019 | - = = = 39
SHIBUYA PARCO (PARCO) Shibuya

27 43.5 | “FFNFAR vavE 7w — (RETE—NATRay7 A0 | HHAK 2011 | 23 | 44 | 19 | 22 | 24
FUTAKO TAMAGAWA rise S.C. (Tokyu Malls Development) | Setagaya

28 43.1 | Lo ¥l (hag4—hE—L 7Y A}) R 2007 | 35 | 13 | 17 | 25 | 28
TRESSA YOKOHAMA (TOYOTA AUTOMALL CREATE) Yokohama

29 429 |mr—rv T4 @RV HATREBRL) (MR L) SWWEER | 2004 | 27 - - 26 | 25
COCOON CITY (KATAKURA INDUSTRIES) Saitama

30 42.8 | WIXKE (LIR) SUWVeErT | 1967 0 25 | 18 | 21 | 24 | 26
LUMINE Omiya (LUMINE) Saitama

31 42.8 | =29l (i Z—IF e L) i 1978 | 24 | 27 | 31 | 29 | 27
S-PAL SENDAI (SENDAI TERMINAL BUILDING) Sendai

32 42.1 | xE%34 (R HA SC %) KB 1995 | 31 | 25 | 40 | 33 | 31
TENNOJI MIO (JR West Japan Shopping Center Development Company) | Osaka

33 421 | bLE—ELEESL (ZHTFBE) BEAT 2015 | 32 | 16 | 22 | 27 | 30
LaLaport EBINA (Mitsui Fudosan) Ebina

34 41.6 |72/E T+ (MEERSRE) N 1978 | 41 42 58 39 37
NAMBA CITY (Nankai Electric Railway) Osaka

35 41.1 | HROF2—RF—)V (fh—2—HER) CREREEE SC vV AN | KK 2011 | 20 | 17 | 35 - 32
Abeno Q’s MALL (TOKYU LAND SC MANAGEMENT) Osaka

36 40.7 | oS AT s TAIN « TAE (oo T H4) BEX 1978 | 43 - 81 | 48 | 43
Sunshine City alpa ALTA (Sunshine City) Toshima

37 39.1 BV ULH =T (AF VRS (KIR vV AN Ay =1 2009 | 28 | 20 | 26 | 31 | 33
mozo WONDERCITY (KJR Management) Nagoya

38 39.1 | 77 RY—R—7 (HAET—/NRAT Xay 7 A h) BT 2019 | - 30 | 34 | 32 | 36
Grandberry Park (Tokyu Malls Development) Machida

39 38.9 | dbFE~1 Guih) JENLIX 2004 | 29 | 19 | 29 | 35 | 38
KITASENJU MARUI (MARUI) Adachi

40 38.6 | WILFBBENDERS - C (HAHBHZ) Pl 2007 | 55 | 39 | 36 | 37 | 34
Nagareyama otakanomori S/C (TOSHIN DEVELOPMENT) | Nagareyama

41 38.0 | Lgff L= (2La) PN 2020 | - - | 116 | 103 | 76
SHINSAIBASHI PARCO (PARCO) Osaka

42 37.7 | A—T A2 (KFiv AT ) o] 2008 | 37 | 21 | 23 | 34 | 40
jias TSUKUBA (DAIWA HOUSE INDUSTRY) Tsukuba

43 37.0 | LRSI OLIR) ST 1982 | 34 22 28 36 41
LUMINE Tachikawa (LUMINE) Tachikawa

44 36.6  HLIXF—EINIIR (ZEHTFHE) )T 2015 = 45 32 37 38 42
LalLaport TACHIKAWA-TACHIHI (Mitsui Fudosan) Tachikawa

45 36.0 & HE/ UL (09Lo) Ean =i 1989 | 40 | 51 | 56 | 52 | 53
NAGOYA PARCO (PARCO) Nagoya

46 35.3 | A =F (RAERME L~ R AN) KB 1969 | 38 45 69 45 44
HANKYU SANBAN GAI (HankyuHanshin Building Management) | Osaka

47 342 | LLIT—LHETE (ZHTEE) FEixT 2016 | 44 28 32 40 45
LaLaport SHONAN-HIRATSUKA (Mitsui Fudosan) Hiratsuka

48 34.0 {EETLIT A - TURwh (ZZEMAT - B AEY) =B 2003 | 21 - 16 30 35
SANO PREMIUM OUTLETS (MITSUBISHI ESTATE + SIMON) | Sano

49 33.8 | 727 IV ER (JR BT 1) R 2000 | 90 | 100 | 128 | 99 83
AMU PLAZA NAGASAKI (JR NAGASAKI CITY) Nagasaki

50 33.3 | A pffiE (LIx) R 1980 | 47 | 47 | 45 | 46 | 46
LUMINE Yokohama (LLUMINE) Yokohama

P AT AL (24 4R SC 98 BT r 7 (TR 2025 45 8 A 13 B | KOIERL
https://senken.co.jp/

o T=) 1, BEMTHDWNTZOFEDRER RN DIZT X TS TN EE R T,
Prepared based on “Shopping Center Sales Ranking 2024 (13 Aug, 2025)” by Senken Shinbun.

Note: "= indicates that there are no ranking results, either because it was not open for business
or because there are no survey results for that year.
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(4) EBEFpEHLS| Electronic Commerce

OHAD B to C-EC iR
B to C-EC Market Size in Japan

e EC i B (72 B YD)

(P9 ¥100 million) EC Market Size(LHS) (%)
300,000 - 15.0
—o— i A DECILHR (5 HKY) -
EC ratio for Merchandising Business(RHS) 248,435 )
20,0007 997,449
193,609 206,950
- 192,779 i
200,000 179,845 ! 10.0
165,054 3.08
151,358
150,000 | 137,746 L, 676
127,970 | , 6
111,660 5.4
95,130 )
100,000 | - - 5.0
)
50,000 |
1 L 0.0
2012 13 14 15 16 17 18 19 20 21 22 23 2024 (4F Year)

PR FENEE [AFn 6 FEEE IS TR 2 MA ) JOTERK.
I (1) EC G RELT, Wik, —E R, TV2LOEG
(2) ECALSIIMIR 3 T DI AR R LELTZH D,
Prepared based on “E-commerce Market Survey 2024” by Ministry of Economy, Trade and Industry.
Notes: (1) EC market size is the amount of “merchandising” , “service” , “digital” .
(2) EC ratio refers only to merchandising business.

@B to C-EC MBI RBIT B0 B DRk bR
Share of Industry Type in B to C-EC Market

BtoC-EC 3D BRI LU 70 B O R L

(JEH ¥ trillion)

fipONR

2023 4F 2024 4F y-o-y change
MR B 14 JK 6,760 M| 15 JK 2,194 (&M 5 70%
Merchandising | (EC 1k 9.38%) | (EC {k:3 9.78%) :
‘H“—‘E‘X;Tﬁﬁj\i% N ot \ Itz
Service 7k 5,169 M| 8 Jk 2,256 (BH 9.43%
FOH R X e . . . e ki
Digital 2 7k 6,506 f&H 2 J6 6,776 & 1.02% Market Size
AN >
'T:'Ogl 24 Jk 8,435 M| 26 Jk 1,225 {EH 5.15% 26.17EH

PR EEE A6 FEE GG NS LOER.
Prepared based on “E-commerce Market Survey 2024” by Ministry of Economy, Trade and Industry.
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@ B to C-EC TiiFIZHIT MR 53 B DINFR
Breakdown of Merchandising Market by Item Category in B to C-EC Market

(f&F ¥100 million) £ BORH,
B <152,194> Food, Beverages, Liquors
160,000 <146,760>
<139,997> mAETEF T, AVEEER, PC- LR
140,000 A <132,865> 31163 Home electronic appliances, AV equipments, PCs , etc.
<122,333> 97 505 29,299 g YT
120,000 A 25,199 ’ Books, Video and music software
<100,514> 22,086 (LR,
100,000 A Cosmetics, Medicine
80,000 A 18.2992 18,867 » HV6 Household goods, Furniture,Interior goods
16,238 9 191 9’709 10,150 .Kiﬁ'ﬁ& I /{Iﬁ/\"e
60,000 A ’ Clothes, Accessories, etc.
24,721 25,616 - o
22,752 23,541 ) EETENEEE Tt 1 MPAEVE 3
40,000 A Automobiles, Motorcycles,Automotive parts, etc.
o= 100l oe 71 = SO
20,000 A 19,100 22,203 25,499 @ 26,712 Office supplies, Stationery
3,336
-?%@z"%“ &5 &o6e 2309 o 7,797 TOflL Others
2019 20 21 29 23 2024 (4F Year)
@ B to C-EC MiHIZBIT MR8 D EC {b=R
EC Ratio by Merchandising Item Category in B to C-EC Market
—o— fin, HOB, B
(%) Food, Beverages, Liquors
— - —— AEERTE, AVHEER, PC DR
Home electronic appliances, AV equipments, PCs , etc.

—a— R G FRY T
Books, Video and music software

| VRS 43.03%) —e— {3

Cosmetics, Medicine

[ M85 B 32685 e, 0L, 17y

Household goods, Furniture,Interior goods

[ 23380 —e— s M e

Clothes, Accessories, etc.
{LRE 55 8.82%
T HEhE, BB ije, —r5%
| AR EOBHE 4.52% | Automobiles, Motorcycles,Automotive parts, etc.

H B 345 4.16% S . A

5 | ZDih 2.08% Office supphes Stationery

2019 20 21 22 23 2024 (4F Year) —o— ZOffh Others

PR EIEE A6 FEEIEIRGNCRE TSR] LOERM.

o FEHM, XCF'/\O)T—& % 2020 4E 651%/\2'%

Prepared based on “E-commerce Market Survey 2024” by Ministry of Economy, Trade and Industry.
Note: No data is available for Office Supplies and Stationery from 2020.
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OHHD BtoC 1 FGHLT | T 5 AR
Global B to C-EC Market Size

(JKR/L US $ trillion)

(%)
10.00 /NFEECHE B (ZEEHRY)  —m=EC{LR (45 HAEY) 7 35
Retail Sales by EC (LLHS) % Share of EC (RHS) HEFHE Estimates
8.09
7.06
6.56
6.09 4125
6.00
120
4.00 |
115
2.00
110
0.00 5

2016 17 18 19 20 21 22 23

®ER] EC #igs =7
EC Market Share by Country

/l"/]\\*“/‘T Indonesia, 1.3%_\ Z O Others,
174 Canada, 1.4%

— 13.8%
77 A France, 1.4%____
R’ Germany, 1.6% _~
AR India, 1.9% _—7
#[E Korea, 2.2% _— :

H A Japan, 2.8%/-

#2[E| United Kingdom

K [E United States,
19.6%

P iEFRERE T 6 R T RIG BT oG dr ) J0IE,

Prepared based on “E—commerce Market Survey 2024” by Ministry of Economy, Trade and Industry.
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H1[E China,
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DOBEA, KE, PE3VEMOBEE EC ik

Cross—Border Electronic Commerce Market Size among Japan, US and China

(BT @ f&F ¥100 million)
(%I Hif4F . Changes from the previous year)

sE=dEs H Dl ] DY YN = [E] g =¥
0 0 g Co es fro D P es fro P es fro 0
3,945 466 4,410
HZ Japan
+4.7% +5.8% +4.8%
15,978 11,166 | 27,144
KI[E United States
+8.0% +6.3% +7.3%
26,372 31,397 57,769
HE China
+8.5% +6.0% +7.2%
. 42,350 35,342 11,632 | 89,323
== Total
+8.3% +5.9% +6.3% +7.1%

Pk EREE A6 FEE RIS IR amgaR A LO1ER.
Prepared based on “E-commerce Market Survey 2024” by Ministry of Economy, Trade and Industry.
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3.7KTJL » L% — Hotel and Leisure

(1) fayafine%2% Number of Accommodation Facilities
(BT : fiig% Number of Facilities)

2025 4F 3 H R et | 1EEFED by No.of Employee | 15 1A IERX %1 7 Bl by Type of Accommodation
2025 March o o~ [so~ [0 A [meE vk [eviz |t |65 | &t
29 N |99 A | LIk ARTV | ART | RTV | TERT MEIWJDT
(ERED,
10-29 |30-99 |100 or (Ryokan Resort | Budget Fullj Dormi Private.
RO 10 EEFTIE psns psns more Japanese | Hotel Hotel service |-—tory Rec're'zatlon
Top 10 Prefectures psns Style) Hotel Facility
4 [H Nationwide | 70,273 8,157 | 4,549 1,082 | 17,500 3,270 8,000 1,420 | 20,060 1,690
THR I Okinawa 5,688 246 131 61 460 490 200 100 2,590 60
JeiiEE Hokkaido 4,906 477 275 77 1,040 320 510 90 1,400 40
HURHR Tokyo 4,851 659 314 138 770 70 920 300 680 90
R 0P IR Nagano 4,817 424 195 22 1,620 370 150 20 1,290 170
R Kyoto 3,897 400 170 57 510 40 230 110 1,270 30
Fie i) Ve Shizuoka 2,861 380 253 49 840 220 280 60 700 180
T-E 5L Chiba 2,175 261 151 49 490 120 340 30 670 40
VR B Kagoshima | 1,972 143 92 13 250 110 180 20 810 80
LA IR Yamanashi | 1,949 135 80 14 670 140 40 0 500 80
MZ3)I| I Kanagawa 1,890 293 176 57 340 150 260 50 290 300
P EUET TIERITHERIFRA ) 1B, i
RO, RS 110 AR BLOMERRZ A7 2ol 25T,
Prepared based on “Travel and Staying Statistics” by the Japan Tourism Agency.
Note: Total number includes hotels with less than 10 employees and hotel types other than listed above.
(2) 15787 %% Number of Hotel Guests
5 1A 51
B F5UED Tokyo Metropolitan
(.ﬁﬁj\ W e Hokkaido —o— 4 E A (42F]) Inbound Travelers (Nationwide)
mil. psns) KB FF Osaka Prefecture
700 - [ | /T??%IW? Kyoto Prefecture <6595
W P Okinawa Prefecture GB1T>
Z D Other Prefectures <596>
600 A 110
<538> 79 99
=00 <504> <492> <510> 66
1 0 <450>
} :
59 34
100 | -
. — — . G322 (318>
300 - 38 28 .
200 A 164.5
100 A
2015 20 2024 (4 Year)

P EDET TEIARATHEE A KIER,

1 BRiROESGERES (72720, 10 ARSOMR TV 7 Villd) Thad,
Prepared based on “Travel and Staying Statistics” by the Japan Tourism Agency.
Note: All accommodations regardless of the number of employees.
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(3) Z=BE2 Hotel Occupancy Rate
DO 32 A7/ Budget Hotels

(%)
100
HORHR T 83.4
80 ) KBHF O 77.7
- A
fEMm I F 77.6
.2 B A 75.3
4|E Nationwide 73.7
60
40 +
— 2[H Nationwide
—— W E#EL  Tokyo Metropolitan
20 | —— KFJif Osaka Prefecture
— R Aichi Prefecture
fE I Fukuoka Prefecture
0 1 1 1 1 1 1 1 1 J
2015 20 2024 (4F Year)
@V —bkART /L Resort Hotels
o,
100 (_A)) —2[E  Nationwide
—dk#FiE Hokkaido
8 IR Nagano Prefecture
80 —— ERHF Kyoto Prefecture
—— IR Okinawa Prefecture

60

40

20 r

O 1 1 1 1 1 1

L O 60.5
4>[E Nationwide 54.1
Ab¥fEiE H 50.5
FABIF K 49.0
R N 35.4

2015 20

P EDCT TMERATR R A KO,
I Bl OE~ERE K (220,

2024 (4E Year)

10 ARG ORi s 1TV 7 i) Thod,

Prepared based on “Travel and Staying Statistics” by the Japan Tourism Agency.

Note: All accommodations regardless of the number of employees.
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(4) A2 /37K Inbound Tourism

O B A= DO

R Breakdown of the Visitor Arrivals

(HATL : A 1,000 psns)

75 B4 Visitor Arrivals

2018 4 2019 4¢ 2020 4 2021 4 2022 4 2023 4F 2024 4
£ 44 Country CY 2018 [CY 2019 |CY 2020 |CY 2021 |[CY 2022 |[CY 2023 |CY 2024
a8 Total 31,192 31,882 4,116 246 3,832 25,066 36,870
T[] Korea 7,539 5,585 488 19 1,013 6,958 8,818
HE China 8,380 9,594 1,069 42 189 2,425 6,981
B Taiwan 4,757 4,891 694 5 331 4,202 6,044
pNES| United States 1,526 1,724 219 20 324 2,046 2,725
B Hong Kong 2,208 2,291 346 1 269 2,114 2,683
A4 Thailand 1,132 1,319 220 3 198 996 1,149
M Australia 552 622 144 3 89 613 920
D)= Philippines 504 613 109 6 127 622 819
> HR—)L  Singapore 437 492 55 1 132 591 691
2 N AVA Vietnam 389 495 153 27 284 574 621
I H Canada 331 375 53 4 56 426 579
A>R37  Indonesia 397 413 78 B 120 429 518
~L— 7 Malaysia 468 502 7 2 74 416 507
Ja|E United Kingdom 334 424 51 7 57 321 437
TTA France 305 336 43 7 53 277 385
ZDAth, Others 1,932 2,206 317 94 517 2,054 2,992
P HARBUFBDLRE (NTO) T35 KRR KPR,
Prepared based on “Visitor Arrivals” by the Japan National Tourism Organization.
QA E ANTETAZE# Number of Hotel Guests from Abroad by Area
(77 A 10,000 psns) <16,447> = HHRE
Greater Tokyo Area
16,000 v Y
14,000 T Greater Osaka Area
<11,566> <11,775> 6,586 w e
12,000 <9 498> Greater Nagoya Area
10,0001 ’ 3 762 m by
<7,969> 9 5,025 Hokkaido
8,0004<6,561> <6939~ 3,029 Jul
2,000 1 N = = . [ & <432> 819 oo Others
’ 2015 16 17 18 19 20 21 22 2023 2024 (% Year)
PBULT MEATH A ZOIER,

E (1) EHRE - - - AR,
(2) gl - - - KB,
(3) HnfE - -
(4) Jupl - - - - fRRE IR

BRI

PR, SRR, TR
FUARIF, oL ROEUR, ARE. kLR
SEHR IR
BRI, PR B, Ko IR, RERIR, JEIR SR
Prepared based on “Travel and Staying Statistics” by the Japan Tourism Agency.
Notes: (1) Greater Tokyo Area---Tokyo Metropolitan, Kanagawa, Saitama and Chiba Prefectures
(2) Greater Osaka Area---Osaka, Kyoto, Hyogo, Shiga, Nara and Wakayama Prefectures
(3) Greater Nagoya Area---Aichi, Mie and Gifu Prefectures
(4) Kyushu---Fukuoka, Nagasaki, Saga, Miyazaki, Oita, Kumamoto and Kagoshima Prefectures
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40,000 '<34 771>

10,000 ~ <7,409>

OEFE - HilakBDFh B 2 E iR TiH 4R
Foreign Travelers’ Expenditure by Country or Area

m % [E South Korea
(f&F ¥100 million)

<80,790> ) _

80,000 - £ Taiwan

70,000 m & Hong Kong
10,825

60,000 - m 1[E China

50,000 - <44,162> 55;47 ,331> Z T T

<37, 476> Other Asian countries

30,000 ) KRN EU
5,902 . ,

20,000 - K [E United States
9,008

VI Nl Z DO Others
—— <1,208> e 12,051

2015 16 17 18 19 20 21 22 23 2024 (4F Year)

P EDET 156 HAME A TEE B A Z0TERK,
1 1 2020 AEOTHEFEIL. 2020 4F 1 ~ 3 H IO FHA R A AV - s B,

2021 FOHEEIL, 2021 4F 10 ~ 12 A MIOFER Rae M 7oA E, FEE - #lgdh] 7 —2 03720,
Prepared based on “Consumption Trend Survey for Foreigners Visiting Japan” by the Japan Tourism Agency.
Note: The estimated expenditures in 2020 are based on the survey results of Jan.-Mar. (Q1) 2020.

The estimated expenditures in 2021 are based on the survey results of Oct.~Dec. (Q4) 2021.
No data is available for country or area in 2021.

@#E B RoOFE B AMNE NI TIHE
Foreign Travelers’ Expenditure by Category

IS

. KSTHE%A  Amount of Foreign Travelers’ Expenditure

(f&F ¥100 million) <80,790>
80,000 A et .
B
70,000 - 93,522 Shopping
60,000 - (<52.978> 'ﬁé&a‘?&‘ﬁ‘ft‘XE' '
[3,813  Entertainment Service
<{48,135>
50,000 A <44,162> -
<44,155> 13,968 ERB L ¢
] <{37,476> :
40,000 (34,7710 16,398 14,789 16,690 Transportation
30,000 14,261 ﬂ G ¢
14,539 ﬁ -
ﬁ Food and Drink
20,000 - 3857 9,738 10,397
6,420 7,574 L EERIEE=¢
10,000 A Accommodation

8,974 §10,14

2015 16 17 18 19 20 21 99 23 2024 (4 Year)
1~3H 10~12H

P DL T35 A ANE ATHE BN T JVIER.
T 22020 4E1E 1 ~ 3 A HIOMEE. 2021 4F1% 10 ~ 12 H O EEZEH, 2021 4138 B T — 203720,
oo AV ARGE DR ET, 2020 4F 4 A~ 2021 4 9 H OFRE X ES /2 oTz,
Prepared based on “Consumption Trend Survey for Foreigners Visiting Japan” by the Japan Tourism Agency.
Note: The expenditures in 2020 are based on the final estimation of Jan.-Mar. (Q1) 2020 survey, and those
in 2021 are base on trial estimation of Oct.-Dec. (Q4) 2021 survey. No data is available for category
in 2021. Due to the situation with COVID-19, no survey was conducted from Apr.2020 to Sep.2021.
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b. — ANY47-0DVHEE%E Travel Expenditure per Capita

Y
(%) <517,987> it
=+ N
500,000 -
1 2345247 996 851> Shopping
-1 212,764
200,000 - {184,135 m R —E R
<176,167> Entertainment Service

<153,921> {158,531
5,896> <153,029>

150,000 n AR
Transportation
100,000 A "R
Food and Drink

50,000 B 5 AR

Accommodation

2015 16 17 18 19 20 21 22 23 2024 (4 Year)
1~3H 10~12H
P DL T35 AAME ATHE BN R JVIERL
1 12020 4E13 1 ~ 3 A WIOMEEE., 2021 4E1% 10 ~ 12 H OB EAEH, 2021 4138 A BT —2 03720,
Brloa AV ARYE DO REEC, 2020 4F 4 A ~ 2021 4E 9 A OFEIEEmS R0 T,

Prepared based on “Consumption Trend Survey for Foreigners Visiting Japan” by the Japan Tourism Agency.
Note: The expenditures in 2020 are based on the final estimation of Jan.-Mar. (Q1) 2020 survey, and those

in 2021 are base on trial estimation of Oct.—Dec. (Q4) 2021 survey. No data is available for category

in 2021. Due to the situation with COVID—-19, no survey was conducted from Apr.2020 to Sep.2021.

(5) A VT7HEEBIOFHEZL Number of Golf Courses and Users

(" /v 755 Golf Courses) 9,460 (55 A 10,000 psns)
2,500 1 7B (e B ) 0187 12,000
Golf Courses (LLHS) 10,233
2000 - ‘ Hr 10,000
’ —FIHES G B R) i
Users (RHS) 8,000
1,500 1
6,000
1,000 A
4,000
5001 | 2,000
0 - 0
1975 80 85 90 95 2000 05 10 15 20 2023

(4% Fiscal Year)

P (—#h) BARINTERREFTS T RABLOMBURID ATV 7 540 SEFI &35, FIABUEES OHER ) KOVERL

T AEAT R OHEFZ R L BT 5720 EEHEIFRICEZNTN T OWTUIEBER L&D,

Prepared based on the statistics material for taxation by the Nihon Golf-jo Jigyo Kyokai (NGK,the golf course managers’

association in Japan) .

Note: As values by prefecture are added up, golf courses that straddle more than one prefecture and their users are
duplicated.

[3]-34



4. MR ER Logistics Facilities

(1) 2Z2==3% Vacancy Rate

ORI~ T T Mmex [E4E ] (CBRE)
Large Multi-Tenant Properties[Greater Tokyo Area] (CBRE)

(%) —— 22k
12 1 Total
10 TR (R TN 10.9

In Operation for one year or more

0 -
2016 17 18 19 20 21 22 23 24 2025 (4 Year)

1Q 1Q 1Q 1Q 1Q 1Q 1Q 1Q 1Q 1Q2Q (H Quarter)

QKM= nTFT oMk [IT#E ] (CBRE)
Large Multi—Tenant Properties[Greater Osaka Area] (CBRE)

(%)

25 1
2l.2 —— 2R —— (% TIEN L)

20 A Total In Operation for one year or more
15
10

5 5.6

2.2

0 —

2016 17 18 19 20 21 22 23 24 2025 (4 Year)

1Q 1Q 1Q 1Q 1Q 1Q 1Q 1Q 1Q 1Q2Q (M Quarter)

po—b—T— L A— (Kf) [Py valxT g/ A~—/ vy 2— | IO1ERL
E (1) K~ vF 7o MU slE, IERERE 1 TEELL BT, JRAIEL T, B S RIC W ST M
ZRTTEE L LM « XS iEiX.
(2) EHBIE - - - FACHES, ARAR)IR, TEER B ERZ PO ST D
(3) UrEkls - - - KRB, Foml, BRI A FRL &5 ik
Prepared based on “Japan Logistics Market View” by CBRE K.K.
Notes: (1) Large Multi-Tenant Property: Logistics property for lease which is planned and developed
for multi—tenant use with gross floor area of more than 10,000 zsubo.
(2) Greater Tokyo Area---The area centered on Tokyo Metropolitan, Kanagawa, Chiba, and Saitama Prefectures
(3) Greater Osaka Area---The area centered on Osaka, Hyogo and Kyoto Prefectures
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Q@ORE~NTF T Migx [HERE] (CBRE)
Large Multi—-Tenant Properties [Greater Nagoya Area] (CBRE)

(%) e i .

o 50 B —— e (B T L)
. Total In Operation for one year or more
15 - 15.9
11.8

10 4 10.6

5 .

0 T hd T T T T T T T T T T T T T T T T T T T T T T T T T hd T T T T T T T T 1

2016 17 18 19 20 21 22 23 24 2025 (4 Year)

1Q 1Q 1Q 1Q 1Q 1Q 1Q 1Q 1Q 1Q2Q (3 Quarter)

(2) EFlF Rent
K< )L FTF Mgk (CBRE) Large Multi-Tenant Properties (CBRE)
—— EARRE CRAUAD, AR IR, THEIR B R IR A L& i)

Greater Tokyo Area(The area centered on Tokyo Metropolitan, Kanagawa, Chiba, and Saitama Prefectures)
VT ORBRORT, FeJe R ORI A i &2 i)
Greater Osaka Area (The area centered on Osaka,Hyogo and Kyoto Prefectures)
—o— PR (B R A & 5 Hitk)
Greater Nagoya Area (The area centered on Aichi Prefecture)
(/A -FF)
(¥/month/tsubo) 4,550

4,500 4,480 (F'T)
4,010 4,230 (3rO)

e eee® 3,720(FN)
3,500 A 3 o
0/'/*_‘/.”

3,320 3,480
1 tsubo : about 35.5 sqft.
2,500 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 J
2016 17 18 19 20 21 22 23 24 2025 (4 Year)
1Q 1Q 1Q 1Q 1Q 1Q 1Q 1Q 1Q 1Q2Q (M Quarter)

P—bE—T = Af— (Bf) [P omPRT s A~ —lryhea—] KRR,
(1) RE~AVFT oMU Ghaag e, JERERE 1 7P B (PR CldE R mifg 5 THERL ) o JRAIEL T, BA
FEMIFFICB W THEET o MRS LT - 3R EF SV IERR .
(2) sk - - - EERA L ET DRI
(3) FEERHES BN T 256, AR TR T eSS &R, HEELET.)
Prepared based on “Japan Logistics MarketView” by CBRE K.K.
Notes: (1) Large Multi-Tenant Property : Logistics property for lease which is planned
and developed for multi—tenant use with gross floor area of more than 10,000 tsubo.
(more than 5,000 ¢subo in Greater Nagoya)
(2) Greater Nagoya Area:--The area centered on Aichi Prefecture
(3) Effective Rent Index (Rental index based on achievable rents with CAM for new leases
during the survey period. Length of lease and free rent period are taken into account.)
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1. "EEZE - B%ZE Real Estate Industry / Construction Industry

(1) FREIRML Business Conditions
DO fE =& %E Investment in Plant and Equipment
(HLA7 = JEM . % ¥ trillion, %)

1$f§
Fiscal Year
55 2015 16 17 18 19 20 21 22 23 2024
Industry
RPEY 42.4 42.7 45.4 48.7 43.2 41.0 44.8 46.6 50.1 54.4
All (7.5) (0.6) (6.2) (7.5) | (-11.4) | (-5.1) (9.3) (4.2) (7.5) (8.5)
s 13.4 14.4 15.1 16.0 15.2 13.4 14.0 15.4 16.5 17.1
Manufacturing (12.1) (8.1) (4.4) (6.2) (-5.2) | (-11.8) (4.4) (10.5) (7.1) (3.6)
FER 29.1 28.3 30.3 32.7 28.0 27.6 30.8 31.2 33.6 37.2
Non—-Manufacturing (5.6) (-2.9) (7.2) (8.1) | (-14.4) (-1.5) (11.6) (1.3) (7.6) (10.8)
IHAEPEFE 3.4 3.0 3.2 5.3 4.0 3.7 3.8 4.7 4.1 4.7
Real Estate (27.0)  (-9.5) (6.0)  (63.0) (-23.1) (-9.3) (3.8) | (22.9) | (-12.3) @ (14.9)
IH AR 2.1 2.0 2.7 2.6 2.3 2.4 2.5 2.6 2.5 3.0
Construction (5.6) (-4.6) (32.0) (-2.3) | (-11.7) (4.9) (4.3) (2.4) (-3.8) (20.0)

RENRESE DB AR R E
Amount of investment in plant and equipment by size of capital in the real estate industry>
& A4 Corporations with capital of

(JKFT ¥ trillion) m10ZMLLE 1 bil. yen and over
6.57 m LI LA E 1O A 100 mil. to 1 bil. yen
6.0 1 ©1,000 5 LA E B AR 10 to 100 mil. yen

5.5 <5.25> ®1,0005 I under 10 mil. yen

5.0 1 <4.68> <4.72>

4.5 1

4.0 1

3.5 1

3.0 1

2.5 1

2.0 A1

1.5 1

1.0 A

0.5 1

0.0 -

2015 16 17 18 19 20 21 22 23 2024
(4FJZ Fiscal Year)

DA TEAARERGIAE] JOIER.
(1) () PIERTEraE bR OER,

(2) Y7 =T ERGEMRE WRESFEN) ., JICTOREET, Al - (RIREZE T,
Prepared based on “Financial Statements Statistics of Corporations by Industry” by the Ministry of Finance.
Notes: (1) ( ) : percentage changes from the previous fiscal year

(2) Investment in plant and equipment, excluding software. The finance and insurance industry is not
included in those surveyed.
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QRKFARENFESFEDOFESE Performance of Leading Real Estate Companies
(BANZ : {&FT ¥100 mil.)

4 B A S FREAI A A
Company EH (PR EER)
Fiscal |+ b\ | HENE BEEFRE REE  HKEEKR AFT
Year | &4b¥% | Sales Operating | Ordinary | Total Ak
yy/mm (Revenue) |income income Assets
*1 *2 *3 *4
=HABIE 23/03 300 22,691 3,054 2,654 88414 21684 40485 23,560
Mitsui Fudosan
24/03 310 23833 3,397 2679 94895 23040 44304 46,305
25/03 337 26,254 3,727 2903 98599 24256 44,161 37,017
—ZEHIAT 23/03 271 13,778 2,967 2,718 68,720 13,993 28,717 20,877
Mitsubishi
Estate 24/03 317 15,047 2,786 2,412 75,837 14,631 31,382 36,875
25/03 344| 15,798 3,092 2,630 79,966 15,732/ 33,386 30,420
EATREhE 23/03 49 9,399 2,413 2,367 63,654 16,189 39,380 14,197
Sumitomo
Realty & 24/03 49 9,677 2,547 2,531 66,784 17,690 39,615 27,599
Development
25/03 48 10,142 2,715 2,683 67,224/ 19,131 38,919 26,627
HAREE 23/03 191 10,058 1,104 996 27,385 6,292 14,829 4,571
R—IVT AT R
Tokyu Fudosan 24/03 191 11,030 1,202 1,104 30,308 6,790 15,901 8,987
Holdings
25/03 293 11,503 1,408 1,292 32,599 7,314 17,478 7,186
B AEE 23/03 41 6,547 996 941 21,107 6,361 11,215 5,360
=)L T AT A
Nomura Real 24/03 45 7,347 1,121 982 22,515 6,754 11,927 8,064
Estate Holdings
25/03 52 7,576 1,190 1,251 26,866 7,185 15,453 7,990
HOUEY) 92/12 29 3,499 645 635 17,201 3,480 9,898 3,345
Tokyo Tatemono
23/12 32 3,759 705 695 19,053 3,778 10,890 4,418
24/12 39 4,637 797 717 20,812 4,279 12,123 5,453
EJFUW 22/12 20 5,234 1,261 1,232 23,203 6,465 14,499 7,986
ullc
23/12 18 4,464 1,462 1,374 24,805 7,068 14,535 11,338
24/12 43 5,916 1,634 1,543 30,489 7,692 18,792 10,520
mREr 23/03 21 2,855 634 605 26,084 6,107 16,020 -
Mori Building
24/03 21 3,604 781 717 28,048 6,524 16,372 -
25/03 20 3,858 842 785 27,428 6,755 15,858 -
ARRT AR 23/03 33 2,666 656 693 12,547 5,144 4,953 -
Mori Trust
24/03 36 2,629 539 590 14,776 5,287 6,964 -
25/03 40 2,816 540 602 16,661 5,525 8,107 -

P AR A RRESS R LD IERK,

Prepared based on companies’ release on financial results.

Notes: *1 Number of consolidated subsidiaries, *2 Shareholders’ equity, *3 Interest—bearing debt,

*4 Market capitalization at the end of fiscal year (listed companies only) .
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(2) 1T EH %S Banks’ Lendings Outstanding
(JKH ¥ trillion)

650 1
600 B RENPEZEAT for Real Estate industry (650 (677)
550 4 m @2 2[0S for Construction industry (519) (544)
00 4 m DAt Others () 19D
(468)
| (440) 455)
450 (428) (421) (418) (420) {429

(409) 401) (405) (411
200 s (396 (40U

350 A
300 1
250 A1
200 1
150 A
100 1

0Q [ 2
50 1 - -0 - . . S ar a1 F BN B Ed B B2 R 105112

B3

’ 2004/3 10/3 15/3 20/3 2025/3

(5/H Year/Month)

(HAT 2 JKM. % ¥ trillion, %)

FAEI AR |[REMEE REPEZE AT R AT Z O
the end of Mar. | Amounts outstanding of loans | for Real Estate for Construction Others

2004/3 408.6 (-3.8) 52.6 (2.9) 19.2 (-13.4) 336.8 (-4.2)
05/3 396.0 (-3.1) 50.9 (-3.2) 17.6 (-8.6) 327.5 (-2.8)
06/3 401.5 (1.4) 52.9 (3.9 16.2 -7.7) 332.3 (1.5)
07/3 405.5 (1.0) 58.8 (11.1) 15.6 (-3.9) 331.1 (-0.4)
08/3 411.1 (1.4) 59.7 (1.5) 15.0 (-3.7) 336.5 (1.6)
09/3 427.7 (4.0) 58.5 (-2.0) 14.8 (-1.1) 354.4 (5.3)
10/3 420.6 -1.7) 60.9 (4.1) 13.4 (-9.7) 346.3 (-2.3)
11/3 417.5 (-0.7) 60.6 (-0.5) 12.5 (-6.9) 344.5 (-0.5)
12/3 419.8 (0.5) 60.6 (0.0) 12.0 (-3.7) 347.2 (0.8)
13/3 429.3 (2.2) 62.0 (2.3) 11.5 (-4.1) 355.8 (2.5)
14/3 440.1 (2.5) 62.4 0.7) 11.3 (-2.1) 366.4 (3.0)
15/3 455.2 (3.4) 64.8 (3.8) 11.4 (1.0) 379.1 (3.4)
16/3 468.4 (2.9) 70.1 (8.2) 11.4 (-0.3) 387.0 2.1)
17/3 482.8 (3.1) 74.8 (6.7) 11.2 (-1.1) 396.8 (2.5)
18/3 493.9 (2.3) 79.9 (6.8) 11.4 (1.2) 402.6 (1.5)
19/3 508.2 (2.9) 83.4 (4.4) 11.5 (0.8) 413.4 (2.7)
20/3 519.0 2.1) 86.2 (3.4) 11.7 (1.8) 421.1 1.9)
21/3 543.9 (4.8) 88.9 (3.2) 13.5 (15.2) 441.4 (4.8)
22/3 554.4 (1.9) 92.4 (3.9) 13.6 1.3) 448.3 (1.6)
23/3 577.1 (4.1) 98.3 (6.3) 14.3 (5.1) 464.6 (3.6)
24/3 604.7 (4.8) 104.7 (6.5) 15.1 (5.5) 484.9 (4.4)
2025/3 625.4 (3.4) 111.9 (6.9) 15.4 1.7) 498.1 2.7

P BAERIT T34 - FHBIEREE ) KRR, ‘ ‘
(1) SERIERRERIRG BE (F7 a7 #iE) BLOHREBIFATOEN SR, YEEEE T,
(2) () PR O,
Prepared based on “Deposits and Loans Market” by the Bank of Japan.
Notes: (1) Excludes the offshore accounts and loans to central government. Including overdrafts.
(2) () :percentage changes from the previous year
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(3) EFHPEE Construction Investment
DOEEHRFEZEDOWNER  Breakdown of Construction Investment

(FEAT7 10 fEH ¥ billion)

R EERRER  BUY B

Fiscal | (4 H#) Public sector Private sector

Year B e HEEE |V7ebe | A e HEEE |V7ebe | A
Gonsimciion Housing |Non— | J=a=7 | Civil Housing |Non— | J=a=7 | Civl
Investment Housing | Renovation | Engineering Housing | Renovation | Engineering
(Nominal)

1990 81,440 25,748 1,014 3,587 - 21,147 55,692 | 25,722 21,909 - 8,061
95 79,017 35,199 1,456 4,212 - 29,531 43,818 24,313 11,010 - 8,496
96 82,808 34,578 1,520 4,193 = 28,865 | 48,230 27,920 12,142 = 8,169
97 75,191 32,964 1,370 4,053 - 27,541 42,226 22,487 11,977 - 7,763
98 71,427 | 33,993 1,230 3,647 - 29,116 | 37,434 19,762 10,272 - 7,400
99 68,504 31,938 1,072 3,473 - 27,394 36,566 20,724 9,386 - 6,457

2000 66,195 29,960 972 3,029 - 25,960 36,235 20,276 9,343 - 6,616
01 61,288 28,193 944 2,670 - 24,579 33,094 | 18,575 8,617 - 5,903
02 56,840 25,917 888 2,620 = 22,410 30,923 17,951 7,741 = 5,231
03 53,688 | 23,451 823 2,328 - 20,300 30,237 17,901 7,618 - 4,719
04 52,825| 20,828 668 1,716 - 18,444 31,996| 18,375 8,936 - 4,685
05 51,568 | 18,974 542 1,611 - 16,921 32,594 | 18,426 9,236 - 4,932
06 51,328 | 17,797 598 1,447 - 15,752 33,5632| 18,750 9,789 - 4,993
07 47,696 16,946 547 1,404 - 14,996 | 30,750| 16,602 9,167 - 4,981
08 48,152 | 16,718 53D 1,532 = 14,651 31,434| 16,387 9,989 = 5,058
09 42,965 17,935 562 1,650 - 15,7231 25,030| 12,840 7,638 - 4,552
10 41,928 1 17,982 BB 1,694 - 15,772 23,946| 12,978 6,912 - 4,057
11 42,114 16,332 436 1,902 - 13,994 | 25,782| 14,022 7,415 - 4,345
12 42,449 16,050 449 2,280 - 13,321 26,400| 14,785 7,375 - 4,240
13 48,300 18,368 650 2,673 - 15,046 29,931| 16,569 8,833 - 4,529
14 47,494 18,610 746 3,408 = 14,457 28,884 | 14,876 9,160 = 4,847
15 56,647 | 20,205 790 3,491 1,328 14,596 36,442 | 15,691 9,592 6,200 4,959
16 58,740 20,986 758 3,480 1,343 15,405, 37,754 | 16,463 10,243 6,020 5,029
17 61,325 21,780 621 4,233 1,320 15,606 39,545| 16,942 11,453 6,291 4,860
18 61,827 21,591 521 3,878 1,305 15,887 40,236| 16,737| 11,522 6,523 5,455
19 62,328 | 22,480 436 3,908 1,406 1 16,730 39,848| 16,312| 11,631 6,489 5,416
20 62,760 23,856 415 3,247 1,871 18,323 38,904 15,056 9,051 8,120 6,676
21 65,166 23,512 364 3,489 1,985 17,674 41,654 16,026 9,467 9,250 6,911
22 67,848 23,892 451 3,674 1,871 17,898 43,956 16,721 10,191 9,865 7,179
23 71,470 24,410 440 3,950 2,480 17,540 47,060 15,920 10,790 12,310 8,040
24 73,210 25,040 420 4,360 2,630 17,630 48,170 16,170 10,920 12,730 8,350

2025 75,570 25,210 420 4,390 2,650 17,750 50,360 16,360, 12,330 13,050 8,620
P E AW TR RamL | JOIERK,

T (1) 2023 FRFE, 24 FFLEITRGAZ, 25 REIT ML ThD,
(2) F EORSAETIILLFO@mY () Wik AS, ERANTRE L BOFEL T E,
ERMH—BUF~ : JRAMEE, JRUE, JR U, JR &8, SO R gk AAREBEERE (WIivh 2010)

BUR— R~

HEIFBR%E (2001), JR JUMN (2016),

Prepared based on “Estimate of Construction Investment” by the Ministry of Land, Infrastructure,
Transport and Tourism.
Notes: (1) 2023 and 2024: estimated values, 2025: forecasted values
(2) If a state—run company is privatized, it is included in the private sector after privatization

in principle, but not necessarily.
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QR FEREE OB L F< 4
Construction Orders Received by Leading Contractors
(BN : 10 &M, % ¥ billion, %)

TE P
lﬂ?s%al Year églldm tT)tal 1/3.&#21’%%% K] 5 R 2
ublic Private
Real Estate
1990 26,817 (22.9) 5,438 (15.8) 20,109 (27.7) 5,377 (36.1)
95 19,756 (3.8) 7,044 (12.9) 11,167 (-0.8) 2,311 (-10.5)
2000 14,968 (-6.6) 4,244 (-10.7) 9,326 (-9.2) 2,477 (-10.2)
05 13,454 (-1.0) 2,474 (-17.8) 9,696 (3.7) 3,162 (13.1)
10 10,068 (-5.2) 2,028 (-12.1) 6,980 (-2.6) 1,918 (-3.8)
11 10,783 (7.1) 2,488 (22.7) 7,237 (3.7) 1,705 (-11.1)
12 11,045 (2.4) 2,621 (5.3) 7,426 (2.6) 2,014 (18.1)
13 13,268 (20.1) 3,439 (31.2) 8,483 (14.2) 2,009 (-0.3)
14 14,358 (8.2) 4,227 (22.9) 8,893 (4.8) 2,234 (11.2)
15 14,225 (-0.9) 3,568 (-15.6) 9,596 (7.9) 2,633 (17.9)
16 14,791 (4.0) 3,868 (8.4) 10,088 (5.1) 3,032 (15.1)
17 14,896 (0.7) 3,660 (-5.4) 10,150 (0.6) 2,592 (-14.5)
18 15,859 (6.5) 3,113 (-15.0) 11,627 (14.5) 2,729 (5.3)
19 14,929 (-5.9) 3,014 (-3.2) 10,611 (-8.7) 2,654 (-2.7)
20 14,881 (-0.3) 3,905 (29.6) 10,096 (-4.9) 2,992 (12.7)
21 15,098 (1.5) 3,350 (-14.2) 10,927 (8.2) 2,929 (-2.1)
22 16,538 (9.5) 3,704 (10.6) 11,636 (6.5) 3,036 (3.6)
23 18,001 (8.8) 4,287 (15.7) 12,536 (7.7) 3,721 (22.6)
2024 18,956 (5.3) 4,113 (-4.1) 13,646 (8.9) 3,272 (-12.1)

P EAEY Tk TR i mh ikt i d ) JLO1ER.
(D) () PIKERTAEEE Fe R ONR,
(2) =yEmEt=EHN (NI + RE% + o) +iEsh
(3) KRFEFE 50 oz iEaER,,
Prepared based on “Current Survey on Orders Received for Construction” by the Ministry of Land, Infrastructure,
Transport and Tourism.
Notes: (1) () : percentage changes from the previous fiscal year
(2) Grand total= Domestic (Public+Private+Others) +Works abroad
(3) The Population of this survey is 50 major construction companies in Japan.

@ EEE ¥5 % Building Construction Cost Index
150 o (20154FF-4=100)

(Average of year 2015 =100) e £ A1 -RC Condominium-RC
140 f —— FHPT-S Office-S 137.7
130 F {15~ AKi& House-Wooden 132.8
131.6

120 }
100 /\ A S
90 | \Nv

80 1 1 1 1 1 1 1 1 1 1 )
1990 95 2000 05 10 15 20 2024 (% Year)

> () EFEMMmAAES [ERmMmEEEEEy I1ER,
(1) UTof@mBLUOREDEYICHONWT, THEICEDIEMRIHEA B OV =AM —ELL TAERLE THFH%,
2015 HH = 100 LLCTHREILLIZH DO TH S,
AT - RC (2004 4ELAETIL [RC, 5,000m°, 6F, Z23 - H-MakiiA 1)
HFBAT 0 S (2004 FELLETIE TS, 2,000m”. 7TF/BO ~ 1F, 223 - S04 )
FE  KiE (2004 FELLATE MEA(EFE, A, 125m°, 2F)) )
(2) InbFELSHE THEUOHEB 2R 3HOTHY, Wk fEo THERE R OE BRSO — AT HE S
ARG ST FRE OBy (R OB LT RS,

Prepared based on “Construction Price Index” by the Construction Research Institute.
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2. "FE®E Real Estate Investment
(1) BUSBIOREEDOEES Amount of Assets Acquired or Disposed

B GK-TKAF — 4%
Vehicle based on the Commercial Code and Companies Act B
m & EHE Total

= TMK
Vehicle based on the Act on Securitization of Assets
(JEH ¥ trillion) e ARl g3 (4 properties)
19 - Vehicle based on the Real Estate Specified Joint Enterprise Act - 1.500
® J-REIT '
10 1252 1,069
. )
997 1,093 ,
8 o ® . - 1,000
Acquired
: 685/
6 4 1
I 0
1
4 ! F 500
1
2 1 :
|
1
1
(U y 0
|
w2 0.15 :
1
4 -0.16 : - 500
1
-6 - : R (FEHD)
959 9{9 94.’4 O Disposed
-8 916 - 1,000
2008 10 15 20 2024
—e— {:50(#5 H #%Y) Number of properties (RHS) (%)% Fiscal Year)

P EAZEE [ AEETEEERETA | LO1ERK,
(1) REE GEHD) 1. 2010 SFENLRASN TS,

(2) JV—hrOEUSFIZIT, l:%n’ﬁ/\tﬂ“é/\%% ifib Y

(3) 2008 ~ 2009 4FFE DG FERITIL, BREDEUS « dIEZEDRV T 74 F L 25T,

(4) 2018 OIS LU (fﬁ@ﬁﬁ%x [FAFAL, 2018 fE~ 2020 420> GK-TK AF— 1%L TMK IZA R TAZK,
Prepared based on “Current Status Survey of Real Estate Securitization” by the Ministry of Land,
Infrastructure, Transport and Tourism.

Notes: (1) The disposed assets survey began in FY2010
(2) Acquired assets by J-REIT exclude the amount of investment in anonymous associations.
(3) The refinances without asset transfer are included from FY2008 through FY2009.
(4) The number of acquired and disposed has not been disclosed since 2018,
and the GK-TK scheme and TMK have been disclosed together from FY2018 through FY2020.

(2) ﬂéﬁfﬁﬁﬁﬁcﬁ%ﬁfi @ﬁﬁ )%[Jilj/\ Percentage of Newly Aequ1red Assets by Use

100% 7 = 1

20.9 18.0 16.3 1 Z D Others
80% - '
0 B2 Logistics
o
60% = 7% Retail
o
40% {¥%& Residential
B 101 045.00 40 6
20% 10.6 B 7 (A Office
O%_2008 10 15 20 2024 (#FJE Fiscal Year)

P .iﬁiL’é [REhPEEFE R b SR RE AT J:W’IEEJZ
L (1) U NR OURBIE 457 SR 22 12 510 B BUS 924k,
(2) TZofh) 1T, BEARICHEHSTOELObLE T,
Prepared based on “Current Status Survey of Real Estate Securitization” by the Ministry of Land,
Infrastructure, Transport and Tourism.
Notes: (1) Acquisition results by the REITs and the Real Estate Specified Joint Enterprises.
(2) “Others” includes properties for composite use.
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(3) J-REIT Listed J-REITs
DOIRAEFEFE S EEANEL Number / Asset Value of Listed J-REITs

(JEF ¥ trillion) (_(F3344 No. of REITSs)
25 1 o , R 5 r 70
ek (B RE~—2) (£ B D) 23.8
Assets (Acquisition Price) (LHS)
r 60
20 1 w
RGNS H &) o7
Number of REITs (RHS) - 50
15 1
r 40
15.3
10 4 r 30
r 20
5 IRFfiliR %R (/2 H 2EY)
Market Capitalization (LHS) - 10
0 T T T T T T T T T T T T T T T T T T T T T T T O
2001 05 10 15 20 2025 (4 Year)
9 1 1 1 1 1 6 (H Month)

P (—th) REEEIER LIS OB RILOIERR,

T & H R,

Prepared based on the data from ARES (the Association for Real Estate Securitization) .
Note: The graph is based on the end—of~month figures.

QORAEHEDOFTFERMBIE|A Percentage of Assets by Location

HES -
Tebtx —
5.2% o
gnel
FH5X ® Tokyo Central Swards
28.7%
. - ® Tokyo 23wards (excl. central 5)
Wit 4,87 14
Total: 4,871
A G PR 23.8JK M
Assets Total ¥23.8trillion
(202546 1)

Kanto Area (excl. Tokyo 23wards)
mKinki Area

Chubu and Hokuriku Area
® Others

B SR X

(B RREL231X)
24.4%

b () REEGERCH S [~—oy ML OEEHIIVIER,
(1) AR5 X TARERK, R, 3K, BirigX, $5=6X

(2) BAHIX D HURCED (BRECR 23 DX) #RZR)IR TR By BIR, 2R, BRI, BRI, (LALUR
(3) HPp - JuBsp BRI, LR IR R, REPR. MR, SR, KRR, —ER
(4) rRgX DR, RCERIE. KRB, TREEIR. ZRER. FRAKILIR

Prepared based on “Overview of J-REIT Market” by ARES (the Association for Real Estate Securitization) .
Notes: (1) Tokyo Central 5wards: Chiyoda, Chuo, Minato, Shinjuku and Shibuya wards
(2) Kanto Area: Tokyo Metropolitan (excluding Tokyo 23wards) , Kanagawa, Chiba, Saitama, Ibaraki,
Tochigi, Gunma, and Yamanashi Prefectures
(3) Chubu and Hokuriku Area: Niigata, Toyama, Ishikawa, Fukui, Nagano, Shizuoka, Aichi, Gifu,
and Mie Prefectures
(4) Kinki Area: Shiga, Kyoto, Osaka, Hyogo, Nara and Wakayama Prefectures
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OISR DX v~ L—k Cap Rates
F 7 4 A& Office

3% -
2%
y HufE] Transaction Date
100 T T T T T T T T T T
15 16 17 18 19 20 21 22 23 24 25
(4 Year)
PE 2 Retail

7%

6%
5% :':
4%

3% 7

2%

HuAE] Transaction Date
l% T T T T T T T T T T
15 16 17 18 19 20 21 22 23 24 2

(4£ Year)

» JAPAN-REIT.COM OF —# XOERL,

{F52 Residential

7%|

6% 5

5% S

3%

2%

Eu 5 A Transaction Date

1% T T T

7 18 19 20 21 22 23 24 25
(4 Year)

15 16 1

Wi Logistics

7%

6%

5%

4% A
3%
2%
) B Transaction Date
100 T T T T T T T T T T
15 16 17 18 19 20 21 22 23 24 25
(4~ Year)

(1) BREEAPARLTODEE NOI R EFE T [E ENHH L TD,
(2) kR I7HFOHET oy O RESE, RG] OSFEREZRL TWD,

Prepared based on the data from JAPAN-REIT.com

Notes: (1) The figures are calculated using the expected NOI, direct cap rates, and other data published

by each investment corporation.

(2) The size of each plot in the graph above indicates the amount of each transaction.
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@ TAEEC4FIEY  Dividend Yields of Listed J-REITs

(%)
10 1
s 27w R Yield Spread
S - —— J-REIT #4882 24 F][EY J-REIT Expected Dividend Yield
e | AR [EE ] [B]Y 10-year JGB Yield
6 .

—2
10.1 11.1 12.1 13.1 14.1 15.1 1e6.1 17.1 18.1 19.1 20.1 21.1 22.1 23.1 24.1 25.125.6
(4. A Year.Month)

P JAPAN-REIT.COM BL QT V—23—7 L.P. t#tDAFT —% Z01ER,

IR —ADHEAHE,
Prepared based on the data from JAPAN-REIT.com and Bloomberg L.P.
Note: The graph is based on the end—of-week figures.

(%) X[E REIT OBE4F][E]Y  (for reference) Dividend Yields of NAREIT

(%)
12 A
s 27 LR Yield Spread

10 1 — KE 104 EEFIEY 10—-year US Government Bond Yield
e REITHL 24 7] [B]Y NAREIT Dividend Yield

_2 .
10.1 11.1 12.1 13.1 14.1 15.1 16.1 17.1 18.1 19.1 20.1 21.1 22.1 23.1 24.1 25.125.6
(4. A Year.Month)

P National Association of Real Estate Investment Trusts (NAREIT) 8L T /L—2/3—7 L.P. DO AET —2 L01ERL,

JEEE I S
Prepared based on the data from the NAREIT and Bloomberg L.P.
Note: The graph is based on the end—of-month figures.
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GORHi#a%E Market Cap of Listed J-REITs

(JEF ¥ trillion) mmm |-REITIRHIFREE (£2 H D)
J-REIT Market Capitalization (LHS)

20 1 r 3.0%
e |-REITHFliFAEE -+ REERHTFAE (%) (5 B )
18 - J-REIT market cap. / Tokyo Stock Exchange total market value (%) (LHS)
15.33J8H [L 2,50
16 A
14 A
2.0%
12 1
10 A 1.5%
8 -
1.0%
6 -
4 -
0.5%
2
0 0.0%

93 9|3
20 21 22

9!3 9|3 9|36 (H Month)

24 |25| (4 Year)

393 913 93 9|3 9|3 9|3 9|3 9|3 9|3
2010 11 12 13 14 15 16 17 18 19

P (—th) FEEESR L. RAGEREG T D07 —2 KR,

BT A R R, BGERHMIREL, 71 LTHE, AXUF =R, 7a—X G065 Tha,

Prepared based on the data from ARES (the Association for Real Estate Securitization) and “Market Information” by the
Tokyo Stock Exchange (TSE) .

Note: The graph is based on the end—of-month figures.

9|3

23

©® B ARRITICED EGREETEX S (BETR) M OVREIFEREFFE (J-REIT) OE A%E
Purchases of ETFs and J-REITs(Bank of Japan)
(f&F ¥100 million)
80,000 A w R BN PE R R AN PE 11(J-REIT)
m S HOE BN R (E R A HE(ETE) 1,147
70,000 1 64
60,000

50,000 1 887 528

40,000 1

71,366

921
30,000

20,000

10,000 1

60
0 2,103 0
8,73 5,300 ,
i)
2015 16 17 18 19 20 21 22 2023 (4 Year)
P HARERIT TEHoEEE B REEEZ M (BETF) BLOREEREEARE N (J-REIT) OB ARER] LOERK.
T AARERITIZ 2024 42 3 A 19 B, ETFEIOY—REITOFHEAZK 7L,

Prepared based on “Purchases of ETFs and J-REITs” by the Bank of Japan.

Note: The Bank of Japan has discontinued purchases of ETFs and J-REITs since March 19, 2024.

[4]-10



(4) FLFU—R Private REITs

OEEIEN R EERREL Amount of assets and number of private REITs

({&H ¥100 million) (P& 5 A% number)
60

r 60
70,000 A e R A PERREE (/2 B %Y) Amount of Assets (LHS) 99
— P AN BR (5 B $Y) Number of Investment Corporations (RHS)
60,000 - - 50
50,000 0
40,000 A
F30
30,000 A
- 20
20,000 A
10,000 - 10
0 Lo

2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025 (4F Year)
6 1236 1236 1236 1236 1236 1236 1236 1236 1236 1236 1236 1236 1236 (H Month)

P (—t) RENEER LR OB BIEVIER,

o AWEEERR R, 7279 E, BEREBIOEIME (2025 46 AK),

Prepared based on the data of ARES (The Association for Real Estate Securitization) .

Note: The graph shows the end—of-quarter results. Figures are based on every year—end and the latest (Jun. 2025) .

Q& F AR Ownership Ratio by Investor Type

4> Pension
21.3%

Y& 49K 1, 17505 1

Total ¥4.1 trillion
(202546 )

P (—fh) AREEGESEH R OEBEVIER,
(1) Trhdedmiyi A 1, ST (MFETEBRL) « A% - HER - R RS2 T,
(2) THUARREET ) 13, #O748R1T - S R&ESZE T,
Prepared based on the data of ARES (The Association for Real Estate Securitization) .
Notes: (1) National Financial Institutions: city banks (excluding regional banks)
life insurance and non-life insurance companies, central organizations of financial cooperatives, etc.
(2) Local Financial Institutions: regional banks, credit associations, etc.
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OB G EEFEOFE AR E|A  Percentage of Holding Assets by Property Type

#4571 Hotel 3,647(i[T] 5.0% /o T Pft Others 1,469(F 2.0%

Wit 2,001
Total 2,001
A G EREE  TIR2,499(E M

Assets Total ¥7.2trillion
(202546 H)

P (—Hh) RENEGESR I D& BILOIER,
Prepared based on the data of ARES (The Association for Real Estate Securitization) .

(5) BICAEIY (KFnAEPESE E) Cap Rate (Daiwa Real Estate Appraisal)

(%) — A7 1A Office
67 ——— EEfEE Rental House

Jitig% (FPT%Y) Retail Facilities (Urban Type)
5 — WiihaE%k  Logistics Facilities

ATV (B2 % A) Hotel (Business)

N

4 -
~— 3.3
3 4 3.1
2.7
2.3
2.3
2008 2010 2015 2020 2025 (£ Year)
4 4 4 4 4 (H Month)
P KFIAEIPESEE (F) $eitT —XX0ER,
E KT By M TAOERIZLL T OmEY,
F7 4 A CIFERL T TA LTI T (GRUERE 200 FELL L) OHEIE - B L —RA T 1A
PE¥ERI R (BPTHAY) « $RIEE O E LT ER L0 R 3 fi it
%ﬁﬁﬂfrﬁ s BURUARLTE S  o0 RS i it 2
BEEEE .ﬁ)ﬂ%‘[ﬁmﬁm’b:an (FARHX - X - BAX) OFRBESEAE

BT (BEVHRR) o HEHELE P RATI T DT/ —=IR VI TFART IV
Prepared based on data provided by Daiwa Real Estate Appraisal Co., Ltd.
Note: Each asset class is defined as follows.
Office : Mid-sized and upper—grade office buildings located in the prime areas of central
Tokyo, with a standard floor area of 200 zsubo or more.
Retail Facilities (Urban Type) : Retail properties located in central Tokyo, especially around Ginza.

Logistics Facilities : Mid-sized logistics facilities located in the Tokyo Bay waterfront area.

Rental House : Mid-sized rental residential properties located in the prime areas of central Tokyo
(Chiyoda, Minato, and Shibuya wards) .

Hotel (Business) - Upper—middle class hotels located in the central Tokyo business areas.
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(6) M5 REIT REITs around the World

OHFREED E REIT i AL Listed REITs Market Size by Country

D1 Others
27.6JkM (8.6%)

A~A2 BESP 4.1k (1.3%)
7531 BRA 4.4Jk] (1.4%)“ J
7154 CAN 5.93k (1.8%) j\ '\

77 A FRA 84361 (2.6%) T\
A=/ SIN

10.3JEH (3.2%)

HE UK

14.23k19 (4.4%) [ EREITHi S HAR
322.93kH

A A JPN
14.56H (4.5%)

Listed REIT Market Size
¥322.9 trillion
(202543 1)

Y NES| US\

F—ARZUT AUS
15.796H (4.9%)

P Bt 1 — L REIT U —F O R VR

I () WIEEEHTRT %15,

Prepared based on the data from Global REIT Research Inc.
Note: Figures in () are the share of the total.

@k [E REIT FRefli#e%E Market Cap of NAREIT
mmmm [Hybrid REIT FHIi#8%E Market Cap.

e Mortgage REIT Fiffi#a%E Market Cap.

i R fa%E )
(10{&F 1 USS billion) s Bquity REIT FRIFA%E Market Cap

2,000 1 == REIT#X (47 H &%) Number of REITs (RHS) - 250
1,800 -
1,600 - - 200
1,400 -
1,200 - - 150
1,000 -

800 - 100

600

400 - 50

200

0- L0
2010 15 20 2025 (4F Year)
P HEARAR year—end 5H K end of May.

P National Association of Real Estate Investment Trusts (NAREIT) DA T —H# LOVER,

T FAERME, 2025 4F1% 5 A RAH,

Prepared based on the data from the NAREIT.

Note: The values and numbers are based on the end of year. Those of 2025 are at the end of May.
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(%) EEPEE  (for reference) Direct Investment

D4 FEIN % Financial Account
SEYE Reserve assets

B ZDOMEEE Other investment

(KT ¥ trillion) B AElRAPE Sy Financial derivatives

40 - SEAIE Portfolio investment
iDUN < B EEERYE Direct investment
30 1 excess inflow

20 A 10.3

048 -

8.3 4.8

5.7

— _Q = o
10§ 600 5ol 5763 | I -9.4
0 14201200 16 1 k1a.9) (7 1409

—12.7 : 23,
-19.9 =

-19.2f 168

20 1 -3.8 -13.8 e -10.1
28.2 -3.9 -16.0 e
-2.5 27,
30 1 -29.6 9.
-4.3 .
o6 2.8 6.9 SR
10 1 -3.2

50 A

it ]
60 excess outflow 4.2
70 -
2006 10 15 20 2024

(J&4E Calendar Year)

P> HARSRAT TEFRINEORE ) K0TERK,
W) EEERE CARZEBEIO TSRS L DT DEEE DO ST /I GREIRHEILE 10% 2L Lo EBIR 1 HDGE)
(2) FEHPEE KRROTEE, EROFERIT S
(3) ERIRAEPG S : JeIS | DT B ZRAECME AT » 7 DLW EFAD S
(4) zoM#FsE B A THEDOZIA, INHEORELREOITIUCL DRI, RN D5 A DT
(5) SMEHEfK D BTN NS K DIRAIVE O, B I AL SN
Prepared based on “Balance of Payments Statistics” by the Bank of Japan.
Notes: (1) Direct investment: Investments for the acquisition of firms and establishment of subsidiaries, as
well as withdrawals (when a resident owns equity that gives 10% or more of voting power in a
nonresident and vice versa) .
(2) Portfolio investment: Sales/purchases of equity as well as sales/purchases and
issuances/redemptions of debt securities.
(3) Financial derivatives: Receipts/payments of forward trading gains/losses and notional exchange
gains/losses on currency swaps.
(4) Other investment: Loans, deposits, accounts receivable/payable resulting from the time
difference between the contract date and settlement of securities.
(5) Reserve assets: Changes in foreign currencies resulting from foreign exchange interventions
and increases due to receipts of income.
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Q@xINAMEEERE%EE Amount of Internal and External Direct Investment
(HLAZ : 10 f& ¥ billion)

~ 2004 : FE FY | tNEBEEEE A % S
2005 ~ : & CY |Net Direct Investment in ) ﬂ?ﬁﬁﬁﬁf‘[mﬁnt
Japan (by non-residents) | TEIEZ B Fle (%) Abroad (by residents)
Real Estate Industry B/A y
2000 3,125 35 1.1 5,419
01 2,178 74 3.4 4,041
02 2,186 29 1.3 4,493
03 2,116 69 3.3 4,080
04 4,027 23 0.6 3,821
05 306 -2 - 5,046
06 =757 8 - 5,846
07 2,655 170 6.4 8,661
08 2,525 60 2.4 13,232
09 1,117 -6 - 6,990
10 -110 20 - 4,939
11 -140 -19 13.3 9,126
12 138 23 16.9 9,778
13 225 24 10.8 13,249
14 221 34 15.2 12,035
15 =272 -17 6.2 15,573
16 1,239 21 1.7 15,801
17 1,170 53 4.6 17,997
18 1,089 92 8.5 15,808
19 1,586 35 2.2 24,707
20 1,095 =20 - 12,354
21 2,706 =77 - 16,110
22 4,275 -4 - 21,233
23 3,011 30 1.0 25,854
2024 2,022 94 4.6 30,936

DI TTBCERFEEE A ) (2004 FFT) . TEBRICCHEREE) (2005 A-LAKE)  JO1ERL.
H (1) R 2 DOFGHIMERRIEHEN B2 D720 2004 FEFETE 2005 4ELAED T — & | ZHgE T2,
(2) EBSIEHFIE, 2013 AT IMF BN X ~=2 7 V8 5 MRICHERLL . 2014 4F LR IEIR 55 6 RO #ERLL ¢
WA 2013 AR ETL 2014 LA O 7 — X i T 7w,
(3) EHERE LT, o ESLHBROM I U TR OREE B L L TITH R TH 5,
HARICE, EORITHRRORE, FEENE EELEEONEIHRERIT— B DINRICHEREL
TeeBied), BECHTIEGENE RITERZROIMGEZET) REThHD,
Prepared based on “Ministry of Finance Statistics Monthly” (through 2004) and “Balance of Payments”
(2005 and after) by the Ministry of Finance.
Notes: (1) As the two aforementioned statistics are based on different standards, it is not appropriate to compare data
after 2005 with those until 2004.
(2) Figures through 2013 are based on the BPM5 (Balance of Payments Manual, 5th edition) by the IMF.
Figures for 2014 and after are based on the BPM6.
(3) Direct investment is a transaction conducted with the aim of acquiring lasting interest in companies in other
countries or regions.Specifically, it refers to acquisition of equity capital, reinvested earnings and lending to and
borrowing from companies, and so on.
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3. ZMNDfth Others

(1) N TF¥—&E Venture Investment
DOHAD VC LD F v — R EA~DOEMBE

Annual Investment in Venture Business by Japanese VC, etc

s EH WA AR SN RN )

(fiF3 ¥100 million) For Domestic/Abroad (Unknown) (ff: number)
/ i - 3,000
A T R AR
4,500 - 2579 For Abroad o
] N A B R ,
For Domestic
4,000 - —o— B S A (O HU) - 2,000
Number of Investments (RHS) 1,814
- 1,500
1,448
35009 291 1,017 : <3,418>
321 L1000
. = <2,936>
3,000 A ’ 0
)
- 0
2,500 -
2,000 +1,933> <1,976>
<1,818>
<1,529>
1,500 45 (1 366>
<1,302>
<1,240> <1L,171>
<1,132> <1,
<1,026>
1,000 - (875>
500 -
0
2007 10 15 20 9093
(££J¥Fiscal Year)

P () T =T TR — [ RUTFe—HE 2024) KOIERK,
(1) <> NIZEMSMRITE SR LIEEEEH THD,
(2) 2010 FEEETIE, EWNMT ETMEINFIT L2 T — 2D,
(3) WELMEIL, BFEEDODMETHD,
Prepared based on “VEC YEARBOOK 2024” by Venture Enterprise Center.
Notes: (1) Figures in < > show the total annual investment for domestic and abroad.
(2) No breakdown data for domestic or abroad is available until FY2010.
(3) Number of investments is the accumulated deals in each fiscal year.
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Q@FH VC 77 RREAS SRS LU %E
Number of New Established VC Funds and the Total Amount

(f& 4 ¥100 million) (A number)
s VO 7 R HE (72 L BE) Total Amount (LHS) [ 70
7,000 <6,842>
== \/C7 7 R A S (45 B %) Number of Funds (RHS) L o
6,000 -
50
53 % - 50
5,000 - 1 5l 51 50
29 47 <4,587>
<4,054>F 40
4,000
31 39
35
26 - 30
<2,358> <2,375>
2,000 - 5 <1,932> <1,953> L 20
13 <1,197>
1,000 - (848> <L,0362¢9915 911> L 10
474> <b25>
0 - -0
2007 10 15 20 2023

(4FJF Fiscal Year)
P () RFr—m A =TGR — [NUF— [ E 2024) JOERL,
Prepared based on “VEC YEARBOOK 2024” by Venture Enterprise Center.

@& (=7 vh) 4% Number of Exits

1 Z0Ofth Others
O REEEICIAE L Buyback by Company Management

(#+:Number of Companies) B {EH-FEE Write—off/Settlements
<795> B 55 Trade Sales
8001
<737> - " M&A

699> myEm 682> N
7001 5 mREUABH 1IPO
600- P <605>

1807 528> G
5001 29 pgy 469>
4004
300+
200+
100 »
99 138 117 92 102 75 3G 8% 135
0-
2011 12 13 14 15 16 17 18 19 20 21 22 2023
(££ /¥ Fiscal Year)

P (—H) Ty AT TAR e H— [ RUFy—HE 2019) [T r—HE 2024 LOFERR,
(1) <O RBFEEOGIHEK
(2) 2013 4RFELImmE [5EH1) 12 IM&A) =& Te,
Prepared based on “VEC YEARBOOK 2019” “VEC YEARBOOK 2024” by Venture Enterprise Center.
Notes: (1) Figures in < > show the annual total.
(2) “Trade Sales” include “M&A” in FY2013 and before.
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D~ Fr— B EOERES (AA - KE - B - FE)
Venture Investment Amount by Japan, US, Europe and China
(f&FI¥100 million)

72,330
= m K[E US ,
500,000 A Japan AKE
® M Europe ® 7'[E China 28,176
400,000 1
48,470
300,000 1
38,059
11050 0207 16,624
200,000 1 0 ()(:’) 16,592
I 34,484
100,000 1 _ bl
S6sill 43

2012 13 14 15 16 17 18 19 20 21 22 2023

H A Japan (4FJ%Fiscal Year: from Apr. to next Mar.)
K «®k - HfUS, Europe, China (J&4ECalendar Year)

(BFFE - 1T 2 Number of Deals or Companies)

20,000 - " 19,025
=== [] apan —o— KI[E US
18,000 1 K Jap 2
16,000 A —— X Europe —&— H1[E China
14,000 - loate 13837 13,680 13,608
i 11,073 11,101
12,000 10,573 10,086
10,000 -
7,987
8,000 -
' 6,118
6,000 4822 5149 5264 0,666 AT
3,510 3,956 3,805
4,000 1 e 4301 4321 4,515
2,000 4 1,071 A1 ——————  —————
0 824 e 9F60 1 .1 a0 1,387 1,579 1,761 1,824 1,448 1,915 2,075 1,814

2012 13 14 15 16 17 18 19 20 21 22 2023

H A Japan (4% Fiscal Year: from Apr. to next Mar.)
>+ R - H1US, Europe, China (JEF4ECalendar Year)

P (—H) T F—TTAR B E— [ RTF e —HE 2017) [RUFr—HFE 2018) [T r—HFE 2019)
[T — 3 2024) KOTERK,
W (1) KE : FESHICIARELE T,

(2) BKIN : VC LISND T FGA R = /AT 4L Eb BT, FIoHEMHTIIR, BEROSHETHD,
Prepared based on “VEC YEARBOOK 2017” “VEC YEARBOOK 2018” “VEC YEARBOOK 2019” “VEC YEARBOOK
2024” by Venture Enterprise Center.

Notes: (1) US: Figures include investments by non—financial companies.
(2) Europe: Figures include investments not only by VC but also by private equity companies.
The number of invested venture businesses(companies) is used instead of the number of deals.
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(2) —IRxT /L — Primary Energy
Q= F—fHE EDHNFR Breakdown of Energy Supply
T RLF— - HiIZA5E Renewable Energy,etc.

(10'%])
95 - 7K 7J Hydroelectric Power
B fi-7- 77 Nuclear Power @o.7s  <22.9> (99,05
B KIRHT A LNG :
920 4 fi /% Coal
= £ Ol <17.6>
<12.6>
5 <14.4>
il I"I
10 4
5
0
1971 75 80 85 90 95 2000 05 10 15 20 2023
(#£ ¥ Fiscal Year)
Q=X —fE450D =7 Percentage Share of Energy Supply by Type
P L — HIEAE Renewable Energy,etc.
%4\{&(57&:/??7_(}973@) 7K 77 Hydroelectric Power
1973 Qil Crisis
m 577 Nuclear Power
Sva———— B RKIRH A LNG HAAKE S (20114F)
%Q&E/ﬂ]/.ﬂ/?(}gwﬁi) Lo 2011 Great East Japan Earthquake
1979 Oil Crisis fi )k Coal
(%) i Oil
100 1
----.lllli 11.4
- I
80 A 4.1
M1 y
0 75.5 20.6
60 A
50 A 24.4
40 A
30 A
207 35.7
10 1
0 -
1971 75 80 85 90 95 2000 05 10 15 20 2023

(4EEE Fiscal Year)
P BT —)T TREZRAX G LO1ER,

Prepared based on “Comprehensive Energy Statistics” by the Agency for Natural Resources and Energy.
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1. AO - 5 Population / Household
(1) 2Ed AN Population in Japan
O N D DOEREEHEEE Actual Total Population and Estimate
(& A\ mil. psns)
140
126
120
100 f
90
80
71
60
50
40 ——— BT High Fertility Rate -
i i HEEHME —— AT Medium Fertility Rate
20 Census Results | Estimates H AT Low Fertility Rate
(3955 I 6I5 I 7I5 I 8I5 I 9I5 I 0I5 I 1I5 I 2I5 I 3I5 I 4I5 I 5I5 I 6I5 I 8I5 I 9I5 I 0I5 I 1I5 ZIIZO
2020 (4% Year)
(HAL - @A, % mil. psns, %)
FIR AR LGR[PYNEE: -5t A O
Year Total Changes in 5 years (& 100 NZH T2 BF0%%)
% i Mg [#s |Sex Ratio
Male Female Number Rate (males to 100 females)
1955 90.1 44.2 45.8 6.0 7.1 96.5
60 94.3 46.3 48.0 4.2 4.7 96.5
65 99.2 48.7 50.5 4.9 B2 96.4
70 104.7 51.4 53.3 5.5 5.5 96.4
75 111.9 55.1 56.8 7.3 7.0 96.9
80 117.1 57.6 59.5 5.1 4.6 96.9
85 121.0 59.5 61.6 4.0 3.4 96.7
90 123.6 60.7 62.9 2.6 2.1 96.5
95 125.6 61.6 64.0 2.0 1.6 96.2
2000 126.9 62.1 64.8 1.4 1.1 95.8
05 127.8 62.3 65.4 0.8 0.7 95.3
10 128.1 62.3 65.7 0.3 0.2 94.8
15 127.1 61.8 65.3 -1.0 -0.8 94.8
2020 126.1 61.3 64.8 -0.9 -0.7 94.7
(HAL : @0 A mil psns)
FR H A AL AL HAARAE
Year High Fertility Rate Medium Fertility Rate Low Fertility Rate
2025 123.7 123.3 122.8
2030 121.1 120.1 119.2
2040 115.3 112.8 110.7
2050 108.8 104.7 101.2
2120 70.6 49.7 359

P E LR TESHA ) K0RERZS I,

[ESZ RO - N D RENFTERT [ HAORRHERE A D) (5 F0 5 4EHERE) J0PERK,

Prepared based on “Population Census of Japan” by the Ministry of Internal Affairs and Communications,
“Population Projections for Japan (2023)” by the National Institute of Population and Social Security Research.
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@ ANHEZIvRDZ Y, Change in the Population Pyramid

20204F FEREA D
Actual Population in 2020
(7% Age)
100~

90
80

70

60

50
S

40

30

20

10

0
120 100 80 60 40 20 0 0 20 40 60 80 100 120

(75 A 10,000psns)

20504F HERFA M
Estimate Population in 2050

(% Age)
100~

90
80
70
60
50
40
30
20

10

L 1 1 1 1 0 1 1 1 1 |
120 100 80 60 40 20 0 0 20 40 60 80 100 120

(5 N\ 10,000psns)
PinBsERatE TESHA) . ECh i - A D REBEET [HARORRHEEE A D) (50 5 4R JOERL,
W HERHIELE, (AL AL OGS
Prepared based on “Population Census of Japan” by the Ministry of Internal Affairs and Communications,
“Population Projections for Japan (2023)” by the National Institute of Population and Social Security Research.
Note: These estimates are based on the medium fertility assumption and the medium mortality assumption.
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@A EEF kA2 Number of Births and the Total Fertility Rate

(J7 . A10,000psns)
VD% HE(1966)

g B 5 209> w 3.0
Hmoi.tl'Jma o S— 2 — T — 1 (1971-74) s HAERE (2 H.@)
200 q superstitious The Second Baby Boom Number of Births (LHS)
— AERHRER AR (H H R -2.5
{1365 Total Fertility Rate (RHS)
150 - | (
2.0
<106>
100 +
: <oy 10
0- - 0.5
1960 65 70 75 80 85 90 95 2000 05 10 15 20 2024
(4E Year)

P AT TN O ENRERERT ) KERL,
(1) AFHEERHAERNT 15 D 49 mETOR FOESHA RO A,
(2) 1972 FFLLRM IR IR Z RS, 2024 FIIETH D,
Prepared based on “Vital Statistics” by the Ministry of Health, Labour and Welfare.
Notes: (1) Total fertility rates of female aged between 15 and 49 by age.
(2) The figures for 1972 or earlier excluded Okinawa Prefecture and those for 2024 are approximate.

@HFIH -+ BEAS R I LU QG 4F i

Marriage and Divorce Rates and Average Age of First Marriage

£ AR =R MR =R R OIEFE (%) (%) kA
Year Marriage Rate | Divorce Rate Average Age for First Marriage (Reference) US
5 % I i
Male Female Marriage Rate Divorce Rate
1990 5.9 1.28 28.4 25.9 9.8 4.7
95 6.4 1.60 28.5 26.3 8.9 4.4
2000 6.4 2.10 28.8 27.0 8.2 4.0
05 5.7 2.08 29.8 28.0 7.6 3.6
10 585 1.99 30.5 28.8 6.8 3.6
15 5.1 1.81 31.1 29.4 6.9 3.1
16 5.0 1.73 31.1 29.4 7.0 3.0
17 4.9 1.70 31.1 29.4 6.9 2.9
18 4.7 1.68 31.1 29.4 6.5 2.9
19 4.8 1.69 31.2 29.6 6.1 2.7
20 4.3 1.57 31.0 29.4 5.1 2.3
21 4.1 1.50 31.0 29.5 6.0 2.5
22 4.1 1.47 31.1 29.7 6.2 2.4
23 3.9 1.52 31.1 29.7 6.1 2.4
2024 4.0 1.55 31.1 29.8 - -

p EA GRS TN DERER R KE CDC (IR TBE Bt #—) [National Marriage and Divorce Rate Trends] XW{ER%,
1 SRS X OBEERIE. AN 1,000 AH7Z0o E i ch s,

Prepared based on “Vital Statistics” by the Ministry of Health, Labour and Welfare (Japan) , “National

Marriage and Divorce Rate Trends” by the Centers for Disease Control and Prevention (US) .

Note: The marriage/divorce rates are the numbers of annual marriage/divorce registered per 1,000 population.
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G F 4 Average Life Expectancy

(48 years) —— 7 Female
95 7 _ m
% Male 90.50
90 A 87.71 87:13
86.30 45
85 - r_/_’_/_,_,_,_,_g,
80 1 81.56 81:09
79.55
75 1
70 A
65
[
60 -
¢ = AN
o] FEGAE | HERHE (ST D)
Results i Estimates
50 - (Medium Mortality Assumption)
45 T T T T T T T T T 1
1950 60 70 80 90 2000 10 20 30 40 2050
(4F Year)
D IEA G TEmEc) . ENTAESMREE - N RIEFFERT [HARORSRHER A1) (45Fn b FHERE) JO1ERL.
1971 FFLARTI R R A BR,
Prepared based on “Life Tales” by the Ministry of Health, Labour and Welfare, “Population Projections for
Japan (2023)” by the National Institute of Population and Social Security Research.
Note: The figures for 1971 and before excluded Okinawa Prefecture.
OF- R DN 44 Average Remaining Life by Age
(BLAL : 4F years)
[l 5 Male 7z Female (S O Male 1 Female
Age Age
2022 2023 2024 | 2022 | 2023 2024 2022 2023 2024 | 2022 2023 2024
0% 81.05 81.09 81.09| 87.09 87.14 87.13 5% 27.97| 28.05 28.01 33.46| 33.54| 33.54
5% 76.25| 76.30| 76.29| 82.28| 82.35| 82.34 60 7% | 23.59| 23.68) 23.63 28.84| 28.91 28.92
10 %% 71.28 71.33 71.32 77.30 77.37 77.37 65 m% | 19.44| 19.52 1 19.47 24.30| 24.38 24.38
155 66.31 66.36| 66.36| 72.33| 72.40 72.41 70 5% | 15.56| 15.65| 15.60| 19.89| 19.96| 19.97
20 5% | 61.39| 61.45 61.44 67.39| 67.48 67.48 755k | 12.04| 12.13| 12.08| 15.67 15.74 15.75
25 w% | 56.53| 56.59| 56.58| 62.48| 62.57 62.58 80 % 8.89 8.98 8.96| 11.74| 11.81| 11.83
30 %% | 51.66| 51.72| 51.71| 57.56| 57.65 57.67 85 ik 6.20 6.29 6.31 8.28 8.33 8.37
35 5% 46.80 46.87| 46.85| 52.65 52.74 52.76 90 ik 4.14 4.22 4.27 5.47 5.53 5.55
40 7% | 41.97| 42.06| 42.03| 47.77| 47.85| 47.88 95 ik 2.68 2.75 2.78 3.41 3.45 3.47
45 7% | 37.20| 37.28| 37.261 42.93| 43.01| 43.03 100 5% 1.69 1.72 1.69 2.16 2.13 2.08
50 5% 32.51 32.60 32.57 38.16 38.23 38.24

D EAEGHEE TAMER] KOIEM.
Prepared based on “Life Tales” by the Ministry of Health, Labour and Welfare.
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MFFED AN H Population
(HA7: T AL %. km®. A /km® thousands, % , km’, persons/km?)

EESAERA T TR | AT
Country or Area Estimates of mid—year Average annual Surface area Density
rate of change

2010 2023 2010 ~ 2023 2023 2023
iR WORLD 6,929,725 8,091,735 1.20% 130,094,010 62
AR Japan 128,057 124,352 -0.23% 377,975 888
SMEs| China 1,340,969 1,422,585 0.46% 9,600,000 147
AR India 1,230,985 1,438,070 1.20% 3,287,263 437
K UnitedStates 309,876 343,477 0.80% 9,833,517 34
o[ E] UnitedKingdom 62,717 68,683 0.70% 244,376 281
R Germany 80,435 84,548 0.38% 357,581 236
TR France 62,961 66,439 0.41% 551,500 120

P B AR TR OREF 2025) L01ERK,
Prepared based on “Sekai no Tokei 2025 (International Statistical Compendium) ” by the Ministry of Internal Affairs
and Communications.

®FHEDFFH AN B Future Population
(BA7 : T-A. % thousands, %)

2020 2030 2040 2050 65 ik L EDFEIE
Country or Area Ratio of aged 65+ (%)

2020 | 2030 @ 2040 ' 2050
LS WORLD 7,887,001 8,569,125 9,177,190 9,664,379 9.3| 11.7| 14.3| 16.3
SeEE More developed regions 1,284,377 1,289,043 1,284,514 1,272,993 19.1 22,9 25.6) 27.4
B & E[E Less developed regions | 6,602,625 7,280,082 7,892,676 8,391,386 7.4 9.8 125 14.6
HA Japan 126,146 120,116 112,837 104,686 | 28.7 30.8| 34.8 37.1
A E] China 1,426,106 1,398,154 1,342,817 1,260,289  12.6 18.3 26.6 30.9
AR India 1,402,618 | 1,525,139 1,622,580 1,679,589 6.4 8.6 11.2 14.7
B ES| United States 339,436 355,650 370,209 380,847 | 16.1, 20.4| 22.0| 23.1
FEs| United Kingdom 67,352 71,287 73,775 75,505 18.0 15.7 14.8 15.1
R Germany 83,629 82,781 80,552 78,295 21.8| 26.5 29.6/ 30.3
TTA France 65,905 67,108 67,939 68,220 20.7 244 27.0 27.6

PiaBs AR R TR OFEE 20251 LOIERL
%Bl : United Nations [World Population Prospects : The 2024 Revision |
(D) EEEREEAR, TR, G—mX| F—RNIUT . ma—U—TUR, B3 E EENTEHEE A R A,

(2) FENIIEFHBEBIO~I42ERL,

(3) HARIZEST AR - A O BBEFSCATIC L DRI A D O AAHERHIE, W9 b 10 A 1 HREROFEFEAND,
Prepared based on “Sekai no Tokei 2025 (International Statistical Compendium) ” by the Ministry of Internal Affairs and
Communications.

Source: “World Population Prospects : The 2024 Revision” by United Nations.
Notes: (1) More developed regions: Japan, Northern America, Europe, Australia and New Zealand.
(2) The data for China do not include Hong Kong and Macao, Special Administrative Regions (SAR) of China.
(3) Japan: Future population “Population & Household Projection (medium-mortality assumption) by the National
Institute of Population and Social Security Research.
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QFHEEDEFHEFER A= Total Fertility Rate

—— HA Japan —— KI[E United States ——%[E United Kingdom
2.4 4
—— KA Germany —— 7. A France —— A —7 . Sweden
2.2 1
2.0 1
1.8 - 1.79({LF)
1.66 CKUS)
1.6 1
1.53 (AS)
1.48 (¥£UK)
1.4 1 1.46 (JG)
1.26(H))
1.2 1 1.20(H))
1.0 T T T T T T T T T T T T T T T T 1
2006 10 15 20 2023

(4 CY)

P EN AR SRR - A O RIEFZEET T A OREHERHE ] 2025 FEAREDIERK,

&} ¢ United Nations “Demographic Yearbook”, [ENZfEfRkE « A O BEMFZEAT T A REFZE )
Prepared based on “Population Statistics Year of 2025” by National Institute of Population and Social Security
Research.

Sources: “Demographic Yearbook” by United Nations.
“Journal of Population Problems” by National Institute of Population and Social Security Research.
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(2) Ko N1 Population by Area

O2FE A B oEEER]IANFR Breakdown of Population by Area
(BN AL % 10,000 psns, %)

i ElE| = RARTH Hi1 7 P
Year Nationwide X?ggs Major S IR L R Others
Greater Tokyo | Greater Osaka |Greater Nagoya

AH 2000 12,693 6,287 3,342 1,844 1,101 6,406

Population 2005 12,777 6,418 3,448 1,848 1,123 6,358
2010 12,806 6,545 3,562 1,849 1,135 6,260
2015 12,709 6,581 3,613 1,835 1,133 6,128
2020 12,615 6,641 3,691 1,821 1,129 5,974

MR L 2000 100.0 49.5 26.3 14.5 8.7 50.5

Composition 2005 100.0 50.2 27.0 14.5 8.8 49.8
2010 100.0 51.1 27.8 14.4 8.9 48.9
2015 100.0 51.8 28.4 14.4 8.9 48.2
2020 100.0 52.6 29.3 14.4 9.0 47.4

PR 2000 ~ 05 0.7 2.1 3.2 0.2 2.0 -0.7

Change 2005 ~ 10 0.2 2.0 3.3 0.1 1.0 -1.5
2010 ~ 15 -0.8 0.6 1.4 -0.8 -0.1 -2.1
2015 ~ 20 -0.7 0.9 2.2 -0.8 -0.3 -2.5

@ = KESH BRI i AE
Number of Those Who Moved in and out of Three Major Areas

(73 N 10,000psns) —e— FUT[& Greater Tokyo Area
35.07 K& Greater Osaka Area 33.9 (= RAFHI3M)
30.0 —o— 4,724 Greater Nagoya Area
—e— — K#RTik& Total of Three Mager Areas 26.7 (HRT)
25.0 1
20.0 1
15.0 1
10.0 A
5.0 1 5.6 (KFRO)
0 A %JH_\ /‘/N 1.6 (%ETEEN)
—5.0 L e e e e e I E e e e e L e e e e e e LB m m m e s s e
1992 95 2000 05 10 15 20 2024 (4 Year)

& "*i"’%é‘ﬁuﬂ% TEZGHAE), BEE TERERBIRICESIAD, A DERER O L01ERL.
(1) =R, ﬁ)ﬂ. CHRURURR iTE/Lm TFRER FRZR)IR) . KBk CRIRFF, FUERRF, SR,
BEOA d R (B, iEER &), \
(2) EEHFOIINEEFELU25, 2004 4EFEE 2005 42 DT — |2 [LHEEED N,
(3) 2012 4FFTITHEE (4 H ZNB T3 ), 2013 HFEDFEE (1A 73 512 H),
(4) 2013 FFDIFSNEANEE
Prepared based on “Population Census of Japan” by the Ministry of Internal Affairs and Communications,
and “Population, Demography and Number of Households Based on the Basic Resident Registers” by the
Ministry of Internal Affairs and Communications.
Notes: (1) Three Major Areas: Greater Tokyo (Tokyo Metropolitan, Saitama, Chiba and Kanagawa Prefecture)
Greater Osaka (Osaka, Kyoto, Hyogo and Nara Prefecture) , and Greater Nagoya (Aichi, Gifu and
Mie Prefecture) .
(2) The way of handling internal migrants has been changed since 2005 fiscal year.
(3) 2012 and before: Fiscal Year, since 2013: Calender Year
(4) Total population for since 2013 include s foreigners.
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(3) B @ AN Population of the Greater Tokyo
D B IRHEI S L O H8)8 Natural and Social Population Change

(J7 A\ 10,000psns)
30 1
A D (A+BE) 26.7

25 1 Population Change (Total, A+B)
20 A

16.5
15 4

TERIE:

-5 e (B)

Social Population Change (B) s e

~10 4 H SRHEE L (A)
Natural Population Change (A)

-18.5

T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T

1992 95 2000 05 10 15 20 2024
(4F- Year)

iy MEREARBIRICESIAD, ADERER OEE JO1ERL.
WD) A - - - HURED, EER, TIER. AR
(2) BRHE ORI EZEF L2720, 2004 4EEEE 2005 4R LD T — X ZIXHEHEED 720,
(3) 2012 FETITFLE (4 ADEF 3 A) . 2013 FbIiEFE (1 Anb 12 A),
(4) 2013 FFEDITSNE ANEE T,
Prepared based on “Population, Demography and Number of Households Based on the Basic Resident Registers”
by the Ministry of Internal Affairs and Communications.
Notes: (1) Greater Tokyo: Tokyo Metropolitan, Saitama, Chiba and Kanagawa Prefectures
(2) The way of handling internal migrants has been changed since 2005 fiscal year.
(3) 2012 and before: Fiscal Year, since 2013: Calender Year
(4) Total population since 2013 include s foreigners.
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@Ml Ao N H Population by Area
B3 R+ T2 =+ 4 73 )| I Saitama, Chiba and Kanagawa Prefectures

B 8§ 5UHB Tokyo Metropolitan ” =
Y ESS (N i

m U R X B Tokyo 23wards Census Results i Estimates

(F 5 A\ mil. psns)

40 1
$36.1> <36.9> <37.0>

<36.9> <36.6>

30 1

20 1

10 A

2035 (4F Year)

2000 05 10 15 2020 25 30

1990 95
P iagA e R [ES2HE JoiERz5] .,
FENT A RS - AN DR [ BARO RS A D) (B RSFEHERE) K0ERL,
E: () NIFEEADICHDEIE,

Prepared based on “Population Census of Japan” by the Ministry of Internal Affairs and Communications. “Population
Projections for Japan (2023)” by the National Institute of Population and Social Security Research.
Note: Number in () is the share of the national total population.
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(4) HE#ntRk Age Composition
OAEOFRX A HIN O D FEfEEHERT
Actual Population and Estimate by Age Group (Nationwide)

4 | N H Population (A 1,000psns) &A%tk Composition (%) SEH At
Year . Average
boe 0-14 5% |15 - 64 7% 65 Ll I 0-14 5% |15 - 64 7% 65 Ll I Age
Total years old |years old |65 and » years old |years old |65 and »
over 1% /iﬂ% ga over 1% /ii;i%ﬁ
75 UL B 75 m LA b
75 and over 75 and over
1980 117,060 27,507 78,835 10,647 3,629 23.5 67.4 9.1 3.1 33.9
1990 | 123,611 22,486 85,904 14,895 5,933 18.2 69.7 12.1 4.8 37.6
2000 | 126,926 18,472 86,220 22,005 9,012 14.6 68.1 17.4 7.1 41.4
2010 | 128,057 16,803 81,032 29,246 14,214 13.1 63.8 23.0 11.1 45.0
2015 | 127,095 15,887 76,289 33,465 16,312 12.6 60.7 26.6 12.8 46.4
2020 | 126,146 14,956 72,923 35,336 18,249 12.1 59.2 28.7 14.8 47.7
2030 | 120,116 12,397 70,757 36,962 22,613 10.3 58.9 30.8 18.8 49.9
2040 | 112,837 11,419 62,133 39,285 22,275 10.1 55.1 34.8 19.7 51.3
2050 | 104,686 10,406 55,402 38,878 24,332 9.9 52.9 37.1 23.2 52.4
2100 62,779 5,590 32,102 25,087 16,696 8.9 51.1 40.0 26.6 54.8
2110 55,817 5,048 28,271 22,498 14,700 9.0 50.7 40.3 26.3 54.7
2120 49,733 4,451 25,173 20,109 13,408 8.9 50.6 40.4 27.0 54.8
YNEIGN)
(#F Year) Total Population (1,000psns)
1980 &Nl 117,060

90 123,611
2000 126,926
10 128,057
15 127,095
20 126,146
L 30 120,116
% 40 112,837
g 50 104,686
Ev 100 62,779
110 55,817
2120 49,733
(%l Age) 0-14 15-64 65- 75-

PingsEsat s [ESHEAE). ENCrha R - NIRRT THARORRHEG A D) (BF0 5 FHEEE) KERK,
(1) BARIZHMER RS 00, BRI RRRZ RO TRIHL TV D,
(2) HEFMEIX, MR D FALOLE,
Prepared based on “Population Census of Japan” by the Ministry of Internal Affairs and Communications,
“Population Projections for Japan (2023)” by the National Institute of Population and Social Security Research.
Notes: (1) Total population includes those whose age is not known.
(2) These estimates are based on the medium fertility assumption and the medium mortality assumption.
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QH O X 43 BN 1 D S EHEET
Actual Population and Estimate by Age Group in the Greater Tokyo

4 A\ A Population (-F A 1,000psns) &Rkt Composition (%)
Year |y 0-147%% |15-6472% |65MLIL |0-147%% |15-6472% |65%LlL
Total years old years old 65 and over | years old years old 65 and over
AU HB 2000 12,064 1,421 8,686 1,910 11.8 72.3 15.9
&Okyo . 2005 12,577 1,425 8,696 2,296 11.5 70.0 18.5
etropolitan
2010 13,159 1,477 8,850 2,642 11.4 68.2 20.4
2015 13,515 1,523 8,926 3,066 11.3 66.0 22.7
2020 14,048 1,567 8,944 3,108 11.5 65.7 22.8
2025 14,199 1,524 9,439 3,236 10.7 66.5 22.8
2030 14,349 1,476 9,487 3,385 10.3 66.1 23.6
2035 14,459 1,467 9,354 3,638 10.1 64.7 25.2
2040 14,507 1,486 9,064 3,957 10.2 62.5 27.3
2045 14,483 1,481 8,857 4,144 10.2 61.2 28.6
B EIR 2000 6,938 1,025 5,011 889 14.8 72.4 12.8
Saitama 2005 7,054 986 4,892 1,157 14.0 69.5 16.4
Prefecture
2010 7,195 954 4,749 1,465 13.3 66.3 20.4
2015 7,267 914 4,549 1,804 12.6 62.6 24.8
2020 7,345 858 4,335 1,935 12.0 60.8 27.1
2025 7,316 807 4,472 2,037 11.0 61.1 27.8
2030 7,224 749 4,385 2,090 10.4 60.7 28.9
2035 7,101 720 4,202 2,178 10.1 59.2 30.7
2040 6,953 714 3,924 2,316 10.3 56.4 33.3
2045 6,794 696 3,744 2,354 10.2 55.1 34.7
TR 2000 5,926 843 4,236 837 14.2 71.6 14.1
gggicwre 2005 6,056 819 4,155 1,060 13.6 68.8 17.6
2010 6,216 800 4,009 1,320 13.0 65.4 21.5
2015 6,223 768 3,844 1,611 12.3 61.8 25.9
2020 6,284 734 3,716 1,700 11.9 60.4 27.6
2025 6,258 678 3,809 1,770 10.8 60.9 28.3
2030 6,179 631 3,741 1,807 10.2 60.5 29.2
2035 6,076 608 3,588 1,880 10.0 59.1 30.9
2040 5,956 605 3,357 1,994 10.2 56.4 33.5
2045 5,824 591 3,209 2,024 10.2 55.1 34.8
FZR )1 IR 2000 8,490 1,184 6,121 1,170 14.0 72.2 13.8
E}f‘é}fgii‘m&e 2005 8,792 1,185 6,088 1,480 13.5 69.6 16.9
2010 9,048 1,188 5,989 1,820 13.2 66.6 20.2
2015 9,126 1,145 5,803 2,178 12.6 63.6 23.9
2020 9,237 1,086 5,629 2,309 12.0 62.4 25.6
2025 9,201 998 5,769 2,434 10.8 62.7 26.5
2030 9,122 929 5,645 2,548 10.2 61.9 27.9
2035 9,012 906 5,383 2,723 10.1 59.7 30.2
2040 8,869 906 5,043 2,920 10.2 56.9 32.9
2045 8,703 890 4,829 2,983 10.2 55.5 34.3

P ESZ AR - N0 REFFERT [ HAROHIBBIERHEGE A B ) (B FSHEHER) KRR,
(1) ANABREBICITFImAEL ST, MLIIRGEERWCRIHL T,
(2) 2025 FLUBEITHEEHE CTHY, HAEPNNDIET HALOGE,

Prepared based on “Population Projections for Japan by Prefecture (2023)” by the National Institute of Population and Social
Security Research.
Notes: (1) Total population includes those whose age is not known.

(2) Figures for year 2025 and after are estimates, based on the medium fertility assumption and the medium mortality

assumption.
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@ 15 mE AT AN 0 D%|4E Proportion of Those Aged Less than 15
(%)

257 - 236
‘ ' —o— 4[] Nationwide

—o— W T[4 Greater Tokyo Area

—a— T HBLN31X. Tokyo central 3wards

5 T T T T T T T 1
1980 85 90 95 2000 05 10 15 2020 (4F Year)
@ 65 e LL E AN OE|A Proportion of Those Aged 65 and Older
(%)
307 28.0
25 A
24.5
20 1
17-.1\0
15 1 15.7
q
10 1
To. —o— 4[H Nationwide
[ 8.1
5 7.0 —o— L& Greater Tokyo Area
—o— TR AB.003 X Tokyo central 3wards
0 T T T T T T T 1
1980 85 90 95 2000 05 10 15 2020 (% Year)
P ieEgsE Rt R TESEE] KOIERK,
(1) Bk e e - WD, MR, TR, HER

(2) WAL 3K« « « FARHKX, X, #EX
Prepared based on “Population Census of Japan” by the Ministry of Internal Affairs and Communications.
Notes: (1) Greater Tokyo Area: Tokyo Metropolitan, Kanagawa, Chiba and Saitama Prefectures
(2) Tokyo central 3wards: Chiyoda, Chuo and Minato
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(5)

2EOMAE Number of Households in Japan
O:H O FEE EHEEE Actual Number and Estimate of Households

&£ AH i LR 720 KB (i)
Year Population Private Households Persons/Private Household
(& ' A mil. psns) (& 4 mil. households) (A psns)
1960 94.30 22.54 4.14
65 99.21 - -
70 104.67 30.30 3.41
75 111.94 33.60 3.28
80 117.06 35.82 3.22
85 121.05 37.98 3.14
90 123.61 40.67 2.99
95 125.57 43.90 2.82
2000 126.93 46.78 2.67
05 127.77 49.06 2.55
10 128.06 51.84 2.42
15 127.09 53.33 2.33
20 126.15 55.70 2.21
2025 123.26 57.27 2.10
30 120.12 57.73 2.02
35 116.64 57.26 1.97
2040 112.84 56.08 1.94

(A &t mil. households)

70 1

60 -

50 A

40

30 A

20

10 A

57.27
55.70

KifE | HERHE

Census Results i Estimates

0
1960

65 70 75 80 85 90 95 2000 05 10 15 2020 25 30 35 2040
(4E Year)

P iREA R R TESHAE] JuiER25I .,

ENA AL OREE - AN O RERFZEET [ H AR MR ORRIES ) (BFeFHEEH) JVIERL

Wt e, () EEREEHZLLDICLTOD AL OEFD, (i) — 2L TEATHA L, (i) MEY - T1E
REDHGH (T2 EFHABDOENERS) . (v) BUFRSSHREOMEROREGETHY, FITHEDLFAE, e
TEFR DN, FIARER 2T EE0,

Prepared based on “Population Census of Japan” by the Ministry of Internal Affairs and Communications,

“Household Projections for Japan (2024)” by the National Institute of Population and Social Security Research.

Notes:

“Private households” consist of households of (i) , (ii) , (iii) and (iv) below.

(i) A group of persons sharing living quarters and living expenses, (ii) A person who lived by himself/herself occupying
a dwelling house, (iii) A person residing together with the household (i) or (ii) above but keeping a separate budget,
or a person residing in a boarding house,

(iv) An unmarried person lived in a dormitory for employees. Excluding student’s or social facilities.
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OQOF AR HEHEL D FERE L HEFT
Actual Number and Estimate of Households by Family Type
= Z D, Others
m #l &+ Parent(s) and Child(ren)

= Rehi D Family Couple—only i
EREME HERHE

= Hijl One-person Census Results Estimates

(A 7 % mil. households)

1 BT
60 ¢55.7 1 573 BT.32 (56.1>
<53.3>

50 1 <46.8>

<40.7>
40 1

30 1

20 A
10 1
0 .
1980 85 90 95 2000 05 10 15 20 25 30 35 2040
(4E Year)

4 fiin X 43 Bl D B £ 0D S i S HE R T
Actual Number and Estimate of One—person Households by Age Group

(BT - F 4 HAF mil. Households)

Ffin Age 15-197% | 20-297% | 30-397% | 40-497% | 50-59iK | 60-69K | 70-79m% | 80mKLAL

4E Year Age 15-19 @ Age 2029 = Age 30-39 | Age 4049 @ Age 50-59 | Age 60-69 | Age 70-79 Age 80+
2015 0.38 3.32 2.47 2.49 2.22 2.85 2.56 2.13
2020 0.29 3.48 2.29 2.31 2.52 2.48 2.89 2.49
2025 0.31 4.36 2.86 2.43 F3B 2.91 3.40 3.36
2030 0.29 4.40 2.96 2.29 3.40 3.45 3.11 4.13
2035 0.27 4.39 2.92 2.21 2.99 4.08 3.21 4.44
2040 0.25 4.17 2.85 2.19 2.72 4.11 3.74 4.40

PinEA WA TEEFEE (2020) ), ENLAHSRRE - A O RBEMFZEET THAO B O eHEE ) (GF64EHEE) L
1ERL.

Prepared based on “Population Census of Japan (2020)” by the Ministry of Internal Affairs and Communications, “Household

Projections for Japan (2024)” by the National Institute of Population and Social Security Research.
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(6) HIEEOHES Number of Households in the Greater Tokyo
OHuIE B D20 Number of Households by Area
(BT FH3F 1,000 households)

2000 2005 2010 2015 2020
4=[E Nationwide A 46,782 49,063 51,842 53,449 55,830
H & Greater Tokyo B 13,324 14,232 15,562 16,261 17,387
(B/A %) (28.5) (29.0) (30.0) (30.4) (31.1)
B RER Tokyo Metropolitan 5,371 5,747 6,382 6,701 7,227
BRI XL Tokyo 23wards 3,763 4,025 4,532 4,801 5,216
#Zs )| L Kanagawa Prefecture 3,318 3,550 3,830 3,979 4,224
By E IR Saitama Prefecture 2,470 2,631 2,838 2,972 3,163
FE#EIH Chiba Prefecture 2,164 2,304 2,512 2,609 2,774

QOFHR X538« 2B o B AL
Number of One—person Households by Age Group and Gender

(HEAT - T4 1,000 households)

2000 2005 2010 2015 2020

B A A R Nationwide (Both Sexes) 12,911 14,457 16,045 17,376 21,151

5 R ERE Nationwide 6,979 7,665 8,353 8,975 10,936

Male HORERR IR Greater Tokyo 2,581 2,816 3,120 3,268 3,954
20 A Age under 20 85 73 65 60 38
20 1% Age 20-29 893 781 747 699 773
30 1X Age 30-39 573 665 698 643 625
40 % Age 40-49 347 401 533 610 592
50 1% Age 50-59 355 415 412 448 560
60 {4 Age 60 and over 327 481 665 806 902

i EERE Nationwide 5,933 6,793 7,692 8,400 10,215

Female e sepaiastk Greater Tokyo 1,717 2,010 2,430 2,685 3,398
20 WATH  Age under 20 56 46 48 44 32
20 £ Age 20-29 470 459 486 497 613
30 1% Age 30-39 230 317 373 371 382
40 X Age 40-49 122 164 255 313 317
50 1% Age 50-59 193 205 208 239 319
60 fLL E Age 60 and over 647 820 1,061 1,221 1,347

PR R TEZAE) L0RERE5IH,

o AR - - - RS, MR, TR, SRR

Prepared based on “Population Census of Japan” by the Ministry of Internal Affairs and Communications.
Note: Greater Tokyo: Tokyo Metropolitan, Kanagawa, Chiba and Saitama Prefectures
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(&%) FEERTOAR - itk

(for reference) Population and the Number of Households in the Main Cities

An A EL T A%

Population Households City Area

(N persons) (145 households) (km?)

BEsi| 2025 4E 1 A 2025 1 A 2025 -4 H
Point of time as of Jan. 2025 as of Jan. 2025 as of Apr. 2025

AT City
FLWE T Sapporo 1,955,678 1,113,832 1,121.26
filie i Sendai 1,064,142 548,719 786.35
WV E Saitama 1,350,500 649,585 217.43
T Chiba 983,896 496,438 271.76
HRHEBEFRIX. Tokyo 23wards 9,730,552 5,527,395 627.51
iRl Yokohama 3,753,398 1,888,048 438.23
W& Kawasaki 1,535,141 799,973 142.96
FRBLJ T Sagamihara 716,494 358,556 328.91
g Niigata 761,503 351,489 725.99
Hfe] i Shizuoka 672,775 327,008 1,411.93
HAATH Hamamatsu 783,924 358,071 1,558.11
Z =il Nagoya 2,303,004 1,188,651 326.46
FUEL Kyoto 1,373,887 743,206 827.83
KB Osaka 2,778,917 1,622,994 225.34
B Sakai 811,993 404,180 149.83
CLiVaNI) Kobe 1,493,543 780,144 556.93
fi] (i T Okayama 695,690 342,192 789.95
NS Hiroshima 1,173,543 584,288 906.69
eI Kitakyusyu 913,577 489,747 492.50
e i Fukuoka 1,608,140 873,871 343.47
REASTH Kumamoto 731,331 363,032 390.44

PinEE TEREARBRICE SO, A DEEE R O | E L HERpy [ AR E T R TR B m R ) LOERR,
o —EICERARES O miEE S T,

Prepared based on “Population, Demography and Number of Households Based on the Basic Resident Registers”

by the Ministry of Internal Affairs and Communications, and “Survey on Area by Prefecture and Municipality” by

the Geospatial Information Authority of Japan.

Note: The area includes those of undetermined boarder.
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(7) 971877 Labour Force
OaE 7@ ) A1 National Labour Force Population

(HAL : 5 AL % 10,000 psns,% )

e A

(YN

‘7‘3“@3737_ JEE
Year ”Ff)otall . |15 s&LL E A B Population aged 15 years old and over ]{\E H?f lgj’i%ﬁ
opulation 57 AN Labour force ey o al tc')u'l" ?ce r}[emlz oym
== . i participation ent rate
WA Employed person TEE Ot e (C) / (B)
BB B |aEgxgk [Eme KRE PR (B) /(A
Total | Total Total |Self- $E3%%  Bmployee Unemployed force
(A) (B) employed |Family (®)
worker
2000 12,688 10,836 6,766 6,446 731 340 5,356 320 4,057 62.4 4.7
05 12,766, 11,007, 6,650 6,356 650 282 5,393 294 4,346 60.4 4.4
10 12,739 11,049 6,590 6,257 579 189 5,463 334 4,452 59.6 5.1
* 11 12,156, 10,552, 6,261 5,977 535 174 5,244 284 4,287 59.3 4.5
12 12,763 11,110 6,565/ 6,280 560 180 D013 285 4,543 59.1 4.3
13 12,741 11,107 6,593| 6,326 555 174 5,567 265 4,510 59.3 4.0
14 12,723 11,109 6,609 6,371 559 168 5,613 236 4,494 59.4 3.6
15 12,705 11,110/ 6,625 6,401 546 162 5,663 222 4,479 59.6 3.4
16 12,701 11,115 6,678 6,470 530 154 B, 755 208 4,430 60.0 3.1
17 12,687 11,118 6,732 6,542 529 151 5,830 190 4,379 60.5 2.8
18 12,670, 11,116/ 6,849 6,682 535 151 5,954 167 4,258 61.5 2.4
19 12,648, 11,112/ 6,912/ 6,750 532 144 6,028 162 4,191 62.1 2.4
20 12,622, 11,108 6,902/ 6,710 527 140 6,005 192 4,197 62.0 2.8
21 12,572, 11,087 6,907 6,713 523 139 6,016 195 4,171 62.1 2.8
22 12,495 11,038 6,902/ 6,723 514 133 6,041 179 4,128 62.5 2.6
23 12,443, 11,017 6,925/ 6,747 512 126 6,076 178 4,084 62.9 2.6
2024 12,386, 10,995 6,957 6,781 505 119 6,123 176 4,031 63.3 2.5
D@EE HITAE Kotk
(1) B FFEROLE, BEIIINFTRGEORL & e,
(2) 2011 () I, SAFH EIHR R O%E SR ZRCAEFHE, 2011 IR AARREKOFLET,
W% 3 DT —ZWNn T2 b 3 RERRW-EFHEE G LT,
(3) FBAHANRLT 16 L EONADSG, THE¥EH] & [EREHEE] 2HbETbLO,
BEF IR EEZ T T, SERRER LI T EN FRE TRIBIE B DM Z L T DHE,
Prepared based on “Labour Force Survey” by the Ministry of Internal Affairs and Communications.
Notes: (1) Both sexes, and the annual average. The total number includes those whose status in not known.
(2) The figures for 2011 (%) represent actual figures of Japan excluding three prefectures those were
hit severely by the Great East Japan Earthquake.
(3) Labor force consist of employment and unemployment persons above 15 years old.
Employment includes absentee.Unemployment means who were capable of accepting work,
and were seeking or preparing for seeking work.
QZ2EDOAERR ANEROHER  Job Openings—to—applicants Ratio
(f% times) 1.61
1.6 1 1.40
1.4 1 1.25
1.2 1.06
1.0 A
0.8 ¥/\/
0.6 -
0.4 1 0.47
0.2 4
0,0 T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T 1
1981 85 90 95 2000 05 10 15 20 2024
(4F Year)

P IEA G S T —RRIRSERE R JOTERR,
Prepared based on “G eneral Employment Placement Situation” by the Ministry of Health, Labour and Welfare.
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2. EIER&ZE National Assets

(1) E>/3Z A2 —k National Balance Sheet
DO&FE Assets

(JKH ¥trillion) <13,288>
<12,649> 91
<12,445>
<11,892> 74 gt TR
12,000 <11,038> <11,362> 70 - I ,
’ <11.034> nventories
<10,590> ’ 71
<10,293> T — i
<10,014> g Ot 8 =
10,000 - <9,573> 66 1,499l 1528 1,566 s ,348 Dwellings
- - 7 B1.246 - .
2 BN ZOMOEEEE
8.000 4 1,196 1,220~ Other Fixed Assets
DD I FEE Pk
Other Non—produced assets
6,000
m -
Land
4,000
B R PE
Financial Assets
2,000 1
BB
Of which Shares
0 .
2013 15 20 2023 (4£K Year—end)
QAfE - EBREMEOHER Liabilities / Net Worth
(JKF ¥trillion) <13,288>
<12,649> ~
<12,445> 626 Z DD ELE
<11,892> Other financial assets
12,000 A <11,038> <11,362, 5
<11,034> N
osen 512 (R - TR
’ Ei8 Rt In ion and standardized
<10,014> surance ,pension and standardize
10,000 19,573> 467 476 =l guarantee
B 3 o
z BEEIRENS - EHEA N 74T v
8.000 4 :5 Financial derivatives and employee
’ 2 stock options
E
B REy BB E RO AS AR
6,000 1 Equity and investment fund shares
2,420
2,352 2,351
1,059 2,009 2,051 2290 = S
4,000 - i Dept securities
%
B ompn
PE
2,000 1 [NUSEN "SUEYY JRPURN JRUUNN JRUNNN JRNRN FRPREN RUURN PR ERCCL) EBGE (. Loans
3,000 2 3 9,904 0,0(Y < g
Z w 54Tk
0 = Currency and Deposits

2013 15 20 2023 (4£2K Year—end)

> NBE TERRH SRR LO1ER,

H < >, ERTIIREEFATHY, ZhUL FTRIOBARE + EREEOAFHED LYY,

Prepared based on “Annual Report on National Accounts” by the Cabinet Office.

Note: Number in < > indicate the amount of total assets, and also the amount of liabilities and net worth.
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3. #&%&F Economy
(1) EW#kArE (E8#:%) GDP (Long—term Transition)

ﬁ?}ﬁ 4, H Nominal 2 Real e
Fiscal |5zx AR b RIEEELL PR Remarks
Year | (JkH y-on-y y-on-y change per
¥trillion) change (%) change (%) |annum (%)
1980 248.4 = 287.4 -9
81 264.6 6.5 298.7 3.9 OPEC\\EEJ:?)JODJE?Hﬂﬁﬁ%
82 276.2 4.4 308.1 3.1 1%?? t(§3-3) ordo o
e first down of crude oi
84 308.2 6.7 334.1 4.8
85 330.4 7.2 355.1 6.3 5
86 342.3 3.6 361.8 1.9 -
87 362.3 5.9 383.9 6.1 PR A
88 387.7 7.0 408.4 6.4 — 5.0 (86.11 ~91.2, 51 % H)
89 415.9 73 4271 4.6 Heisei boom (Expansion)
90 451.7 8.6 453 6 6.9 Nov. 86 to Feb. 91, 51months
91 473.6 4.9 464.2 2.3 = S Recession
93 482.6 -0.1 465.3 -0.5 1.0 |7
94 489.4 1.4 472.2 1.5
1994 512.0 - 447.9 - FARUEIE ] Expansion
95 525.3 2.6 462.2 3.2/ (93.10 ~97.5, 43 % A)
96 538.7 2.5 475.8 2.9
97 542.5 0.7 475.2 -0.1 = /E'?\J;\?\' Z\@,ﬂ;ﬁ Recession
98 534.6 -1.5 470.5 -1.0 1.0 (97.5 ~99.1, 20 v H)
99 530.3 -0.8 473.3 0.6 j HAFE ] Expansion
2000 537.6 1.4 485.6 2.6/ 5 < (99.1 ~00.11, 22 » H)
01 527.4 -1.9 482.1 -0.7 R % 1EH Recession
02 523.5 -0.7 486.5 0.9 4 (00.11 ~02.1, 14 % H)
03 526.2 0.5 495.9 1.9 1.2
04 529.6 0.6 504.3 1.7 EAIA1EH] Expansion
05 534.1 0.8 515.1 2.2|= (02.1 ~08.2, 73 xH)
06 537.3 0.6 521.8 1.3
07 538.5 0.2 527.3 1.1
08 516.2 -4.1 508.3 -3.6 -0.1 j =RIZ B Recession
09 497.4 -3.6 495.9 -2.4 = (08.2~09.3, 135 H)
10 504.9 1.5 512.1 3.3/ 5 HAME ] Expansion
11 500.0 -1.0 514.7 0.5 (09.3 ~ 12.3, 36 % )
13 512.7 2.7 532.1 2.7 1.0 (12.3 ~12.11, 8 % }1)
14 523.4 2.1 530.2 -0.4
15 540.7 3.3 539.4 1.7/ 5 FARPIE R Expansion
16 544.8 0.8 543.5 0.8 (12.11 ~ 18.10, 71 % H)
17 555.7 2.0 553.2 1.8
18 556.6 0.2 554.5 0.2 0.4 |5 mXF%IBH Recession
19 556.8 0.0 550.1 -0.8 (18.10 ~20.5, 194 H)
20 538.8 -3.2 528.6 -3.9|35 = mAEEH Expansion
21 554.6 2.9 544.7 3.0 (20.5 ~)
22 567.1 2.3 552.0 1.3
23 594.7 4.9 555.4 0.6 1.4
2024 617.0 3.7 559.9 0.8 - _

P NBIR TE R AER ) KO 1ERK

FE 2 (1) 1980 ~ 1994 4EFEDT —4 1% 93SNA, FZEMEIL 2000 EAEHLE g )5,
(2) 1994 ~ 2024 4EFEDT —#1% 2008SNA,  FEEfEIL 2015 ERAF-FEHE, G172,

Prepared based on “National Accounts of Japan” by the Cabinet Office.

Notes: (1) Figures from 1980 — 94: by SNA93. Real figures: based on the year 2000, the chained method.
(2) Figures from 1994 — 2024: by SNA2008. Real figures: based on the year 2015, the chained method.
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(2) FEEIAHBIOFE LI E
Amount and Changes from the Previous Year by Components
(HAZ 2 IR, % Ytrillion,%)

AEJE Fiscal Year 4 H Nominal FE Real
2021 2022 2023 2024 | MERkEL | 2021 2022 2023 2024

EWNRARE (=ENKBZH) 554.6  567.1  594.7  617.0 [100.0] 544.7 552.0 555.4  559.9
Gross Domestic Product (= GDE) (2.9) (2.3) (4.9) (3.7) (3.0) (1.3) (0.6) (0.8)
ENFEE 561.2  590.0 600.8  623.1 [101.0] 544.4 5545  550.7  557.5
Domestic Demand (4.1) (5.1) (1.8) (3.7) (2.2) (1.8) | (=0.7) (1.2)
RRFEE 412.7) 438.6 447.9 464.9 [75.3]| 399.3| 409.6| 406.9 411.8
Private Demand (4.6) (6.3) (2.1) (3.8) (2.6) (2.6) (0.7 (1.2
ENSRSS S IEE- S 208.0| 315.4| 323.2| 333.3| [54.0] 290.3 297.9| 296.8 299.2
Private Consumption (3.0) (5.8) (2.5) (3.1) (1.8) (2.6) | (-0.4) (0.8)
REFE=E 21.5 22.0 22.2 22.7 [3.7] 19.0 18.5 18.6 18.4
Residential Investment (8.0) (2.5) (0.9) (2.0) (0.3) | (-2.6) (0.8) | (-1.0)
E ke = 91.0 98.4/ 101.8| 107.6 [17.4] 88.1 91.3 91.2 93.4
Non-resi. Investment (5.9) (8.1) (3.5) (5.7) (3.2) (3.6) | (-0.1) (2.4)
R . S 1 2.2 2.7 0.6 1.3 [0.2] 2.2 2.3 0.6 1.1
Private Inventory - - - - - - - -
INHEE 1485 151.4, 152.9 158.3 [25.6]| 145.1 144.8| 143.8 145.6
Public Demand (2.8) (1.9 (1.0)0 (3.5 (1.2) | (-0.2)| (-0.7) (1.3)
BURF I & TH 2 3 HY 118.7| 122.0 1225/ 126.5| [20.5]  117.7 119.0/ 118.0 119.6
Government Consumption (4.3) (2.8) (0.3) (3.3) (3.2) (1.1) | (-0.8) (1.3)
N [ TE & ARTE L 29.8 29.5 30.4 31.8 (5.2] 27.6 26.1 26.0 26.3
Public Investment (-3.2) (-1.2) (3.1) (4.7) (-6.4) | (-5.5) | (-0.3) (1.3)
ZN HOTE R i HE -0.0 -0.1 0.1/ -0.0 [-0.0] 0.0 0.0 0.0 0.0
Public Inventory - - - - - - -
M1 - —t 20 6.7 -229 -6.1/ -6.1 [-1.0] 0.4 -2.2 4.2 2.4
Net Exports = = = = = = = =
Mg - Y—1 20 H 103.8| 123.5 132.6 141.4 [22.9] 103.9 109.0 112.4  114.3
Exports of goods & services (23.0) | (19.0) (7.4) (6.6) (12.5) (5.0) (3.1) (1.7)
1S - —E 2D A 110.5  146.4, 138.7 147.5 [23.9] 103.5 111.2/ 108.2/ 111.9
Imports of goods & services (30.3) | (32.5)| (-5.2) (6.3) (7.3) (7.4)| (-2.7) (3.5)

> N TERMREEIR ] LOTER,
() PSRRI, [ ] PIEENFRR SN 5 DR,
Prepared based on “National Accounts of Japan” by the Cabinet Office.

Note: ( ): percentage changes from the previous fiscal year, [ ]: percentage distributions of the total GDE.
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(3) TR HEBOFE G
Contributions to Changes in Real GDP by Components

i IANHE E B AT AL
Net Exports Public Investment
m— 7 T B S m— A 0
Government Consumption Private Inventory
B4R 3E7% BT
Non—Resi.Investment Residential Investment
m— ] ST Y S —o— FE [FEWN#APE PRI L)
(%) Private Consumption Real GDP(changes from the previous FY)
4_.
3_.
2_.
1_
0_.
_1_.
_2_
_3_
74_
7 2010 15 20 2024
(#EJ¥ FiscalYear)
(AT : %)
. P 2010 11 12 13 14 15 16 17 18 19 | 20 | 21 22 | 23 | 2024
Fiscal Year
== i GIN
KHUENERE 3.3 05| 0.6, 2.7 -04 1.7 0.8 1.8/ 0.2 -0.8 -3.9/ 3.0, 1.3 0.6/ 0.8
Real GDP
=R oA
EEW’%{E%?& 0.7/ 0.4/ 1.0 1.7 -1.5/ 0.4 -0.2/ 0.5/ 0.0 -0.5 -26 0.9 1.4 -0.2| 0.4
Private Consumption
B 0.2| 02| 02| 03/ -03| 01| 0.2]-0.1-0.2| 0.1 -0.3| 0.0/-0.1] 0.0/ 0.0
Residential Investment
/N STU
Rlﬁ_ﬂ;%mﬁ 0.3, 0.6 0.2 08 04 06 01 04 03 -02 -09 05 06 00 0.4
Non—Resi.Investment
4P
E.Fﬁﬁﬁﬁmtam 1.2| 0.1] =0.3| -0.4( 0.3] 0.2| -0.2| 0.3] 0.1|-0.2(-0.2| 0.5| 0.0(-0.4| 0.1
Private Inventory
SRy
BRI TS . 0.4/ 0.4 0.3 04| 0.2/ 04 0.2/ 0.1 0.2 04| 05 0.7 0.2 -02 0.3
Government Consumption
INBE FE = 2 b
INHOEERATE AR -0.4 -0.1, 0.1 0.4 -0.1 -0.1. 0.0 0.0 0.0 0.1 0.3 -04 -03 0.0 0.1

Public Investment

¥ /\
ﬁm%ﬁﬂj 09 -0.9 -0.8 -0.5, 0.7/ 0.1, 0.7/ 0.4 -0.2|/-0.5 -0.6/ 0.8 -0.6/ 1.4 -0.4
et Exports
> NFEI TERRE R L1,
T BRPOHEMEIE, EWNRAEDOHERERICH T 255 E Thsb,
Prepared based on “National Accounts of Japan” by the Cabinet Office.
Note: Figures are the contributions to GDP change rates.
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(4) E50GE (EHHERE) Business Cycle (LLong—term Transition)

a8 (L Za JEK |t%iR | S2EGDP Real GDP (%) WL HEEDE
HART MR
trough | peak trough |Expan Rece | Change Domestic | External | Corporate | Consumer
—sion | —ssion | per demand | demand |Goods Price
annum Price
(4 year/ H month) (A months) | (453 %) | (F5E contribution) | (4£2R per annum %)
5 2 hER 2nd | 1951/10 1954/01  1954/11 27 10 — — — -1.2 4.4
%318 3rd
PRI A 1954/11 1957/06 | 1958/06 31 12 — — — -0.2 0.8
Jimmu boom
S AGEER  4th
R 1958/06  1961/12  1962/10 42 10 10.0 10.3 -0.3 0.3 4.3
Iwato boom
% 5 EER 5th 11962/101964/10 1965/10 24 12 8.3 8.4 -0.1 1.2 6.9
%6 fRER  6th
WERERR 1965/10 1970/07 | 1971/12 57 17 9.4 9.4 0.0 1.7 6.0
[zanagi boom
T AEER Tth |1971/1211973/11|1975/03 23 16 4.2 4.3 -0.2 16.5 16.8
%8 M5Bk 8th | 1975/03 1977/01 1977/10 22 9 4.1 3.7 0.4 3.8 9.5
%9 hER 9th |1977/101980/02  1983/02 28 36 3.8 3.3 0.5 4.1 4.4
% 10 ff5Ex  10th | 1983/02 | 1985/06 | 1986/11 28 17 4.1 3.7 0.3 =22 1.6
%11 J8B%  1lth
RS 1986/111991/02 |1993/10 51 32 3.7 3.8 0.0 0.0 2.0
Heisei boom
%12 582 12th | 1993/10|1997/05 | 1999/01 43 20 0.9 1.0 0.0 -1.0 0.5
%13 1FE:  13th | 1999/01 | 2000/11 | 2002/01 22 14 0.7 0.6 0.0 -1.3 -0.8
%1458 14th 2002/01 2008/02 2009/03 73 13 0.2 -0.1 0.2 0.8 0.0
%15 B 15th | 2009/03 |2012/03 | 2012/11 36 8 0.7 0.4 0.2 -0.3 -0.5
%16 B 16th [2012/11 2018/10 2020/5 71 19 -0.1 0.0 -0.2 0.2 0.9

P NEIT TERBFRIR TRAIEERAT . BARSUT TEmMmiEEo . WEE NHREMMEE Jo1Ek,

1+
(2)

TOHRREZAEBEL 2L DO THD,

(3)

14 5B~ 16 TEER 1T 2015 JEFEEHMED 2008SNA % v -,

(4)

HEOF VAR Z VT,

(5)

FEREEORETERZ MW,
Prepared based on “Annual Report on National Accounts” and “Turning Points of Business Cycle” by the Cabinet
Office, “Corporate Goods Price Index” by the Bank of Japan, “Consumer Price Index” by the Ministry of Internal
Affairs and Communications.
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FEROWFERIT, RROBRDOH (HO2WEREETNE]) POROBDHA (HBONFROAZE LIS £

FE GDPIZ. 9B E TIE 1990 B4R EYED 1968SNA. &5 10 ~45 13 fH BT 2000 JE 4R H #E D 1993SNA,
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4. EFRIEE - ¥{fi Monetary Policy and Prices
(1) &F) « EMEF]EIY Interest Rates / JGB Yield

(FFRAE, % Year—end,%)

&F 77 wh 35 ¥ EF] 10 AEEERI[EY R — (F—N—TFA}F)
Year 35-year Fixed Mortgage Rate (Flat35) 10-Year JGB Yield Uncollateralized Overnight Call Rate
2017 1.665 0.047 —0.062
2018 1.740 0.013 -0.055
2019 1.540 -0.015 -0.068
2020 1.685 0.035 -0.033
2021 1.770 0.089 -0.018
2022 2.325 0.454 -0.022
2023 2.690 0.647 —0.039
2024 2.715 1.111 0.227
(%) (FEEERNESM ) (—%EF) FEUESF] Housing Loan Corporation Standard Interest Rate
5.0 1 = 77’3534 ] 35-year Fixed Mortgage Rate (Flat35)
= 104E[EEF][E]0 10-Year JGB Yield
— Mo —/ L (4 —/3—F 1) Uncollateralized Overnight Call Rate
4.0 1
3.0 A
2.0 A
1.0 A
0.0
71.0 T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T
1995 2000 05 10 15 20 2025
(4~ Year)

P HAGYT TRERIIGE T —5 ), MBE [EESAES) ., EEeRcEERE TR IrEmk,
E (1) EEREAEOSFNT L) 10 FHOSH THD, 2k, EEFARIT 2007 4 4 JIEE RS EERE L2

(2) 77wk 35 OEFNE, WFEHIH 21 FLL Eoa— A3t T 5 i @ & AR O EE e,
Prepared based on “Time—Series Data Search” by the Bank of Japan, “JGBs Interest Rate” by Ministry of

D, JRAIEL CEZRME 21 1R LT,

Finance, and “Interest Rate Information” by the Japan Housing Finance Agency.
Notes: (1) Housing Loan Corporation interest rates represents that until the tenth year from the year

of taking out a loan. Due to a review of the HLC’ s operations, it discontinued direct loans in 2007.
(2) For the Flat 35 s interest rate, an average of the highest and the lowest ones for 21-year
loans or longer is adopted.
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O FHEE DBUK4F] Policy Rates

—— A Japan
—— JZ[E| United Kingdom

vl

_]. T T T T T T T T T T T T T T T T T T T

2005

» CEIC & —4ttDF — & ~_— 2 L0fERK,
(1) 797K, F-U1% 2025 4 6 H KA,

—a—nfE

2025

(2) HA DR — L A —N—F A}
K[E 72T I s TR s L— sl [
HelE] : V(TR 44 A
a—npd . FE)TrAF T e AL —h
HE CEHEEST]) (1F)

Prepared based on the CEIC database.

Notes: (1) The graph is based on the end—of-month figures.
The data label represents the value of June 2025.

(2) Japan:Call rate, Uncollateralized, Overnight

US :Intended Federal Funds rate
UK  :Bank of England base rate
Euro :Main Refinancing Operations fixed rate
China:Base Lending Rate (Working Capital, 1 Year)

@FEE D 10 FEMEF]ETY  10-year bond Yields
—— HK Japan —— K[# United States
—— 3 [E United Kingdom —— A Germany
—— Hi[E China

—— 77 & France

_1 T T T T T T T T T T T T T T T T T T

2006 10

PN — 2= LP. AEDOF —Z X0ER,

I 77T H R, F-U11% 2025 46 6 A 30 BE,

Prepared based on the Bloomberg database.

Notes: The graph is based on the end—of-month figures.
The data label represents the value of 30 Jun., 2025.

2025
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—— >k [E United States

Euro

4 50 (>KUS)
4.35(1C)
4.25 ($£UK)

2.15(Euro)

0.48(H))

(B4 CY)

4.49 (F£UK)
4.23 (CKUS)

3.29 ({LF)

2.61 (JG)

1.65(HC)
1.43(H])

(B4 CY)



(2) Wfli¥5%% Price Index
O EE WML GDP 7 7L —& —

(AT, % —— HEE MR G
% change from the previous FY) CPI All items

4

2

Consumer Price and GDP Deflator

—— HEE WM PR<ARER
CPI All items less fresh food

——GDbPF 7L —&—
GDP deflator

0 A

(ATHEEE. %
% change from the previous CY)
4

—— HEET WG
CPI All items

20 2024
(4£ % Fiscal Year)

—— HE WM PR<ARERA
CPI All items less fresh food

——GDP7 7L —#—
GDP deflator

20 2024
(JF4E Calendar Year)

QL - JEAER DA TR i 45 oD L

Comparison of Various Price Indexes by Fiscal or Calendar Year

£ Fiscal Year (Apr. — Mar.)

J&4E Calendar Year (Jan. — Dec.)

HEH GDP Em EEMT  HEE GDP ESeg) 1M
YA TIL—4— {¥EYM Ml i TV —4— {EYM R0
Consumer GDP Domestic Corporate Consumer GDP Domestic Corporate
Price Deflator Corporate Service Price Price Deflator Corporate Service Price
Goods Price Goods Price
2005 -0.1 -1.3 2.1 -0.5 -0.5 -1.2 1.7 -0.8
2006 0.2 -0.7 2.0 -0.2 0.1 -0.9 2.2 -0.4
2007 0.4 -0.8 2.3 0.1 0.1 -0.7 1.8 0.0
2008 1.1 -0.6 3.1 -0.1 1.0 -0.9 4.5 0.2
2009 -1.7 -1.2 -5.2 -1.8 -1.2 -0.6 -5.2 -1.6
2010 -0.4 -1.7 0.7 -1.3 -1.0 -1.9 -0.1 -1.4
2011 -0.1 =15 1.4 -0.6 -0.5 -1.6 1.5 -0.7
2012 -0.3 -0.7 -1.1 -0.3 -0.5 -0.8 -0.9 -0.3
2013 0.9 -0.1 1.9 0.2 0.1 -0.4 1.3 0.0
2014 2.9 2.5 2.7 3.3 2.3 1.7 3.1 2.6
2015 0.2 1.5 =32 0.4 0.7 2.1 =28 1.1
2016 -0.1 0.0 -2.4 0.3 -0.2 0.4 -3.5 0.3
2017 0.7 0.2 2.7 0.9 0.1 -0.1 2.3 0.7
2018 0.7 -0.1 2.2 1.1 0.9 0.0 2.6 1.2
2019 0.5 0.8 0.1 1.4 0.8 0.6 0.2 1.1
2020 -0.2 0.7 -1.4 0.4 0.1 0.9 -1.2 0.9
2021 0.1 -0.1 7.1 1.0 -0.2 -0.2 4.6 0.8
2022 3.2 0.9 9.5 1.7 2.5 0.4 9.8 1.5
2023 3.0 4.2 2.4 2.4 3.2 4.1 4.4 2.2
2024 3.0 2.9 3.3 2.9 2.3 2.9 2.3 2.9

PR HEHE MRS . WET TERBHFE]. AARST TENEEWMEE) TEEm 0 — e A ik Fa %0

FO1ERL,
(1) B, B4 OREE (5) e,
(2) EELEWMIL. 2020 FEEEORER SRR

(3) GDP 77l —%2—(%, 1994 FEETIL 2000 FEELHE, 1995 4 LAREIE 2015 AR AL ¥E - dgH T kD,
(4) ENEEDMIL, 2020 4FETiE 2015 FHAE, 2021 FLAKEIE 2020 FFEHEDKR VLR,
(5) ﬁ%@gggt“x{ﬁ%zi\ 2015 £TIE 2010 4EHEHE, 2020 4EETIE 2015 AFHLYE, 2021 4ELUKRIT 2020 4EFEUE
0)1%%\'\\/ ) E|” o
Prepared based on “Annual Report on the Consumer Price Index” by the Ministry of Internal Affairs and
Communications, “National Accounts of Japan” by the Cabinet Office, and “Corporate Goods Price Index (CGPI) ”
“Corporate Services Price Index (CSPI) ” by the Bank of Japan.
Note: Figures are the percentage changes from the privious calendar (or fiscal) year.
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@ FHEEDOWHEE WM Inflation, Average Consumer Price

(RIAFE L2 85 % year—on—year change%)
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—— 9&[E United Kingdom —— RA> Germany 255.9 (H1C)
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——— 77/ A France — PECEEEY) 995
120 China(RHS) 116.1 CEUS)
F200
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F175
110
- 150
105 104.7 ({LF)
| 125
100 104.0 (B3£UK)
i-IOO(EI )
100.1 i)

95 L 75

90 A F50

85 T T T T T T T T T T T T T T T T T T 25

2006 10 15 20 2024 (J&4 CY)

P OECD, PEEZMDT —2I01ER,
& (1) —HICHEEHEE & T,
(2) PENTHESHTER 3R O Een bR H,
Prepared based on OECD data and National Bureau of Statistics of China.
Notes: (1) Some of the figures above are estimates.
(2) China: Calculated by the average wages of employed persons in urban units.
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(3) #EAEL—N (M / XK/V) Foreign Exchange Rates (Japanese yen/US dollar)
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ks BT HS5 SN E£7 T2 OmSB pEg g5 4= 522
D EE = PR 25 TE mEs QgE 4O y=Z bhie
ME S @o W 23 45 sz TEs 50 {E P4
=) To 19 I B8 D= 'S ¥ oz A S %t 5 7
50 - TS & g A= 3 & nBS o Mg FYE
o =
[ 2 S =0 %JE £y 7 = a 0~ //J{ E Ko o =”
78 5 | TR £ T pf s o3 18
R . E S A = g G
- = = B s g 0 =
5 5 % i Lz ws Lo M
75 1 > T 5 T iz wo U 4
5 = b =
43 TR
o S 2024/9
fas]
£ 5 %42
Q ) 3
1001 £ 2010/5 = g
9] S OO *IJ ~
E 38 T 5
1993/1 < é g 2022/2 I g
s { NV EEZ e 252 b -2
DA NI CE % o D= ﬁlﬂ <
S g — o 7 o5 -
= N [%] R o}
223 ke £ &
g2 G Y E
55 # 2 7'z
150{ 5 28 it 7
o] i 2]
e ES EE 2
i =
%
175
1992 95 2000 05 10 15 20 2025 (4 Year)
(AL /vy %Y $.%)
R E JEEE 15 fE
Fiscal Year Average AR Calendar Year Average AR
% change from the % change from the
privious year privious year
2005 113.24 =Bl 110.15 =18
2006 116.94 -3.3 116.28 -5.6
2007 114.20 2.3 117.77 =13
2008 100.43 12.1 103.33 12.3
2009 92.81 7.6 93.53 9.5
2010 85.68 7.7 87.77 6.2
2011 79.02 7.8 79.78 9.1
2012 83.05 -5.1 79.79 -0.0
2013 100.21 -20.7 97.60 =203
2014 109.92 -9.7 105.84 -8.4
2015 120.11 -9.3 121.02 -14.3
2016 108.39 9.8 108.84 10.1
2017 110.81 =2l 112.16 =31l
2018 110.89 -0.1 110.40 1.6
2019 108.70 2.0 109.01 1.3
2020 106.03 2.5 106.78 2.0
2021 112.35 -6.0 109.78 -2.8
2022 135.40 -20.5 131.37 -19.7
2023 144.58 —-28.7 140.51 -28.0
2024 152.49 -12.6 151.50 -15.3

P HASEAT THERIIRFHT —5 ) IOPERK,
W (1) HEANEABBTGICBT A2 — N TG OAR Y e —b, EOTZT713A REN—A, FTOHEIL BEF

Notes: (1) Figures are inter-bank spot rates on the Tokyo Foreign Exchange Market. The graph is based

BHOVNTFEED 12 7 H 4320 T, A H OH Tz B L2 0,

(2) ZAbFEix, MERoHEE - (A4 A) &L,
Prepared based on “Time-Series Data Search” by the Bank of Japan.

on the end—of-month figures, and the table is based on the simple annual average of monthly average.
(2) Weak yen is represented by “— (minus)” for annual rate fluctuations.
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DOxfF/v L —bk Exchange Rates to US dollar

—R/RR —hKV/2—n —R/M (5 BEEYD) — /ot (G B D)
2.5 1 USD/GBP USD/EUR USD/JPY(RHS) USD/CNY(RHS) r 0.18
- 0.16
2.0 1 L 0.14
0.140 (CNY)
r0.12
1.5 1 1.373(GBP)
- 0.10
- 0.08
10 1.179 (EUR)
’ - 0.06
0.5 - 0.04
0.007 (gpy) [ 0-02
0.0 T T T T T T T T T T T T T T T T T T T 0.00
2006 10 15 20 2025 (J&4 CY)
P 7 — bR =7 LP. 4T — 2 X0 ERL,
W (1) ZI7IFARME, 7o911E2025 46 H 30 H A,
(2) /BSR4 NELL T OIET,
Prepared based on the Bloomberg database.
Notes: (1) The graph is based on the end—-of-month figures.
The data label represents the value of 30 Jun., 2025.
(2) Truncated to the third decimal place.
@xfH L —b Exchange Rates to Japanese yen
300 1 L . —
—M/HRR —M/2—n — M/ —HM/x
JPY/GBP JPY/EUR JPY/USD JPY/CNY
250 A
200 1 197.81 (GBP)
169.78 (EUR)
150 1 144.03 (USD)
100 A
50 1
—— 20.13 (CNY)
O T T T T T T T T T T T T T T T T T T
2006 10 15 20 2025 (J&H: CY)

P 7 N— 2= LP. 7 — 2 L01ERL,
& () 79713 A KM, 7-9L1% 2025 4F 6 A 30 HAE,
(2) /INESEE 3 NLLL T UMETC,
Prepared based on the Bloomberg database.
Notes: (1) The graph is based on the end—of-month figures.
The data label represents the value of 30 Jun., 2025.
(2) Truncated to the second decimal place.
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Land Price Trends and Economy-related Chronological Table
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Prepared based on “Turning Points of Business Cycle” by the Cabinet Office, “Time—Series Data Search

by the Bank of Japan, “Urban Land Price Index” by the Japan Real Estate Institute, and some newspaper articles.
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