1. #b{fi Land Price
(1) - HEFAmH R

T

[Land Price Assessment System

HH) - Hi&72E Description

%42 Subject Areas/Sites

H il 23 7%

B4 1 A 1 BRS

(3 H FRIATR)

ES | B i itk = e
Official Land Price

(Land Market Value Publication)
As of 1% January every year

The Land Appraisal Committee
under the MLIT*

MLIT : Ministry of Land, Infrastructure,
Transport and Tourism

F: i Hb il

(I IR A R 2
47 A 1 HIRRS

(9 H TRIAZR)

BRI, E LA EA
Prefectural Land Price

(Publication of market values of standard
sites)

As of 1% July every year

Prefectural government, MLIT

AL H A RS F5 5%

B3 HAR, 9 AR

(—f) BARBENIEHT

Urban Land Price Index

Twice a year, as of the end of March and
September

Japan Real Estate Institute

AHAsE B ST Al

A1 H 1 B AR
ERUT - ERLR

Assessed Property Value for the Inheritance
Tax

As of 1" January every year

National Tax Agency

Ii1 5 %5 A

([ & & PERL R BL A IR AT
SFEZTEL A 1 AR
B - mITHE

Assessed Property Value for the Fixed
Asset Tax

As of 1% January every 3 years
Municipal government, Ministry of Internal
Affairs and Communications

« — iDL HID G [lAs e D FatE O #2 it

- REPES E T2 OB E G O

- N HO oD BUSAti A% D B E D $HLTE

- IWHZ B ORiESERO R E DI Y

- [E LR HEHEEIC LS SIS RSN 380 DA
WA D RLYE

o [E ] FH i HE S < o> B Ellig O FLE
DELE

- NG HRDYE R DHEMEIZ BI T DIE I I D<o Hl
D B U/ L E D F HE

To publish the market value index for ordinary land

transactions

To provide an indication of the market value of

standard sites for real property appraisal by

Licensed Real Property Appraiser

To provide an indication of standard site values for

calculation of

— the purchase price of land for public facilities

- compensation amounts by the Prefectural
Expropriation Committee

— the examination of land transaction based on the
National Land Use Planning Act

- the purchase price of land based on the National
Land Use Planning Act

FE LR HEFHEEICESE, A80E I RS FHA
RO EFMEETE - AR T DD,
IERFEORFICAELE T, B ®EnEE
ORPEEVFELED TAKT D, (55) iR
Ei, AR, AR SR W TH AR EN
72BARICH D,

To properly and smoothly apply regulations related
to the transfer of land ownership under the
authority of the National Land Use Planning Law

DTk DHERB 2 B0

To provide a benchmark of urban land value trends

FEfERL - 5B (W FHBERLD OxF4AiizE

To provide an indication of site values for calculation
of the inheritance tax and the gift tax

FEAMAKUE © HOAT A AT D 8 HIFR B

Leve 1 : about 80% of Official Land Price

Bk Rl (ERL)  ASEhEE RSB GRE TR |
B E G PERL - B EAL (W3 b AT AL
DX GAMAR

To provide an indication of site values for cal—
culation of the registration and license tax, the real
estate acquisition tax, the fixed asset tax and the
city planning tax

MK HE © AT AZRIFE 0D 7 FIFE
Level : about 70% of Official Land Price

Hi A

Ak Xk 20,222
urbanization promotion area
AR Xk 1,331
urbanization control area
Z DA DOF T E ] XI5k 3,994
other city planning area
FR T A XIS 16
others

7t 1,377 T XHTAT 26,000

(2025 4£)

26,000 sites
in 1,377 municipalities
(2025)

A[E 47 WIS IO 4K

EHE 21,003 MG
i 433 Hip
321,436 His (2024 4E)

In all areas of the 47 prefectures
nationwide, 21,003 sites in urban areas
and 433 sites in forestry are surveyed.
(2024)

F2E 198 #bri (1 &R 10 HiR)
PEEH - (EEH - TEMICHE, =
HERY - RFRA72 B2 TR A ST E,
In 198 major cities (10 locations per
city), urban land is classified into
commercial land, residential land and
industrial land, and typical locations for
each category are selected.

B Rk 5 2

Prices along selected streets across Japan

B A 05 2

Prices along selected streets across Japan

| SN AN (CD

Prepared based on reference materials by Mitsui Fudosan Co., Ltd.
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(2) HiffiZN7~r Official Land Price (Posted Land Price)

OZ& =R (BEigs, Hi&k)
Percentage Changes (by Area, by Use)

INTREE Year

H
& 19951996 | 1997 | 1998 | 1999 | 2000 | 2001 | 2002 | 2003 | 2004 | 2005 | 2006 | 2007 | 2008 [ 2009
]
= | EEk Area
£ AU -2.9] 5.0/ -3.4| —-3.0| -6.4| —6.8| -5.8] 5.9 -5.6| —4.7| —-3.2| -0.9| 3.6|] 5.5 —4.4
= Greater Tokyo Area
Hi .
N -1.9| -4.3| -2.2| —-1.5| -5.2| -6.1| -6.7| —-8.6| -8.8| 8.0/ —-5.2| -1.6| 1.8/ 2.7 -2.0
= Greater Osaka Area
= .
ﬁ ?EE —4.0] -3.6| -1.7| -0.8| -3.3| -1.8| -1.9| —4.4| -5.6] —4.9| -3.3| -1.3| 1.7| 2.8 -2.8
% reater Nagoya Area
x
= RAR T -5 _ _ _ - _ _ _ _ _ _ _ _ _
Above Three Areas 2.8 —4.6| -2.8 99 5.7 -5.9/ -5.6| —-6.5| -6.5| -5.7| -3.7| -1.2| 2.8 4.3] -3.5
)7 8] -0.3| -0.6] -0.4| -0.6] -1.9| -2.3| —-2.8| —-4.0|] 5.1 -5.7| -5.4| —-4.2| -2.7| -1.8] -2.8
Other Areas
AN ENZPA
[ -1.6| -2.6| -1.6| -1.4| -3.8| ~4.1| -4.2| -5.2| -5.8 -5.7| -a.6| -2.7] 0.1] 1.3 -3.2
National Average
HUR S _ _ _ o) _ _ _ _ _ _ _
g Greater Tokyo Area 15.4|-17.2|-13.2| -8.2(-10.1| -9.6| -8.0| -7.4| -5.8| —-4.5| -2.5| 1.0| 9.4| 12.2| -6.1
Hh z
NPl -15.3|-15.8/ -9.9| -6.8| -9.6/-11.3|-11.0|-11.3|-10.2| -8.8| -5.0/ 0.8 8.3| 7.2| -3.3
= Greater Osaka Area
[®]
& =
% ?EE -12.7\-12.6| -8.5| —6.2|-11.2| -7.3| —5.6| —8.1| —-8.0f -6.0| -3.3| 0.9 7.8 8.4 -5.9
= reater Nagoya Area
o
@] e ] S 7 A
=R -5 -14.8|-16.0|-11.5| -7.5/-10.2| -9.6| -8.3| —-8.5| -7.1| -5.8| -3.2| 1.0/ 8.9 10.4| -5.4
Above Three Areas
)5 B8] -5.5| =5.8| -5.4| —5.1| —6.8| -7.0] -7.0|] —-8.1| -8.7| —8.7| —7.5| -5.5| —2.8| —-1.4| 4.2
Other Areas
NGRS
}*?iﬁ -10.0| -9.8| -7.8/ -6.1| -8.1| -8.0| -7.5| -8.3| 8.0/ —-7.4| -5.6| 2.7/ 2.3| 3.8 4.7
National Average
| B _ _ N N N _ _ _ _ _ _ _ _
JAEIHIS i Malao A 5.0 =7.0( -5.1| -3.9| -7.1| -7.4| -6.4| -6.4| =5.9| -4.9| -3.2| 0.7 4.6 6.7 4.7
A é([ﬁ)i -4.0/ -6.0| -3.4| 2.3/ -5.9| 6.9 -7.4| -9.1| -9.1| -8.3| —5.4| —-1.4| 2.7| 3.4/ -2.3
# reater Osaka Area
<=: 4 i 2 -5.6] —=5.2| =3.0| —-1.9] -4.9| -3.0| -2.8| -5.3| -6.1| =5.3| —-3.5| -1.0| 2.8| 3.8 -3.5
Greater Nagoya Area
= R T2 -4.8/ -6.4| -4.3| -3.2| -6.4| —-6.6/ -6.1| —-6.9| -6.8| -5.9| -3.9| -0.9| 3.8/ 5.3 -3.8
Above Three Areas
i )5 ] -1.2] -1.8| -1.6| —-1.7| =3.0| —-3.4| -3.8| —=5.0| —6.0| —6.5| —-6.0[ -4.6| —2.8| —1.8| 3.2
Other Areas
PANES A LS
ij':ﬁj -3.0| 4.0/ -2.9| -2.4| -4.6| —-4.9| -4.9| -5.9| -6.4| -6.2| 5.0/ -2.8| 0.4| 1.7 -3.5
National Average

P E Az@E TR AR ) KPR,
e (1) ZBERIT, BAELGRATE Lk § DI ME Ok D LB RO BM P ThH D,
T I PE R A 51 2 D BE R T A i J OV A0 S i i1 4 2 o T KT A D X,
T PR i 1251 2 D R B T DX L ONUT A0 SR A X e e T AT A 0D Xk,
Aot ERRE - e o o ERIE BRSSO HN TR XA o TR AT D X,

(2) . - v . -
KPR - - - - -
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INREE Year
201020112012 |2013(2014(2015|2016(2017|2018|2019|2020|2021 2022|2023 (2024 | 2025
Bk Area

FL

-4.9( -1.7] -1.6f -0.7| 0.7 0.5/ 0.6 0.7 1.0 1.3| 1.4| -0.5( 0.6 2.1| 3.4] 4. Giretor Moo Avea

DO

-4.8 -2.4| -1.3| -0.9| 0.1/ 0.0/ 0.1 0.0/ 0.1] 0.3 0.4/ -0.5| 0.1] 0.7, 1.5/ 2.1 K
Greater Osaka Area

-2.5| -0.6| -0.4| 0.0( 1.1, 0.8/ 0.8 0.6/ 0.8/ 1.2| 1.1| -1.0] 1.0 2.3| 2.8/ 2.3 4 i
Greater Nagoya Area

45 -1.8 -1.3| ~0.6/ 0.5 0.4 05 05 07 1.0 11 -0.6 05 1.7 28| 3.3 AEHENE
Above Three Areas

-3.8| —-3.6| —3.3| -2.5 -1.5| —-1.1| —0.7| -0.4| -0.1] 0.2| 0.5/ -0.3| 0.5 1.2| 1.2 1.0 5 )
Other Areas

AN "i'/j‘
-4.2| -2.7) -2.3| -1.6| -0.6| -0.4| -0.2| 0.0 0.3/ 0.6/ 0.8 -0.4 0.5 1.4, 2.0 2.1 }‘ -
National Average

=7.3| =2.5| -1.9| 0.5 1.7 2.0f 2.7 3.1} 3.7| 4.7 5.2| -1.0] 0.7 3.0 5.6 8.2 HU
Greater Tokyo Area

-7.4) -3.6| -1.7, 0.5/ 1.4, 1.5/ 3.3 4.1 4.7 6.4 6.9 -1.8/ 0.0/ 2.3] 5.1 6.7 NPl
Greater Osaka Area

-6.1| —-1.2| -0.8] -0.3| 1.8 1.4 2.7 2.5 3.3] 4.7 4.1] -1.7) 1.7 3.4 4.3] 3.8 4 i 2 B
Greater Nagoya Area

-7.1| -2.5| -1.6/ -0.5| 1.6/ 1.8 2.9 3.3 3.9 5.1 5.4 -1.3) 0.7 2.9] 5.2/ 7.1 = KA T -5
Above Three Areas

=5.3| —4.8| -4.3| -3.3| -2.1| -1.4| -0.5| -0.1| 0.5| 1.0 1.5 -0.5| 0.2 1.0 1.5 1.6 15 B8l
Other Areas

/\f“ S
-6.1| -3.8/ -3.1) -2.1| -0.5 0.0, 0.9 1.4/ 1.9 2.8 3.1 -0.8 0.4/ 1.8 3.1 3.9 /i/j
National Average

-5.4f -1.9| -1.7) -0.6/ 0.9 0.9 1.1} 1.3 1.7 2.2] 2.3 -0.5| 0.8 2.4/ 4.0[ 5.2 AU
Greater Tokyo Area

-5.3| =2.7| -1.5/ -0.9 0.2 0.3 0.8 0.9 1.1} 1.6/ 1.8 -0.7, 0.2 1.2 2.4 3.3 Nl
Greater Osaka Area

-3.3 -0.8/ -0.6/ —0.1 1.2 0.9 1.3 1.1} 1.4 2.1 1.9 -1.1] 1.2/ 2.6/ 3.3 2.8 o i
Greater Nagoya Area

-5.00 2.0, -1.5/ 0.6/ 0.7/ 0.7/ 1.1 1.1 1.5 2.0 2.1 -0.7 0.7 2.1 3.5 4.3 = KA T3
Above Three Areas

-4.2] -3.9 -3.6| -2.8| -1.7| -1.2| 0.7} -0.3] 0.0f 0.4 0.8 -0.3f 0.5 1.2 1.3 1.3 i )5 1]
Other Areas

[

-4.6| -3.0, -2.6/ -1.8| -0.6/ -0.3] 0.1 0.4 0.7 1.2/ 1.4 -0.5 0.6 1.6/ 2.3 2. -
National Average

-

Prepared based on “Land Market Value Publication” by the Ministry of Land, Infrastructure, Transport and Tourism.
Notes: (1) The figures indicate a simple average of year-on—year change of each standard point.
(2) Greater Tokyo Area : Existing urban area and cities, wards, towns and villages, including
suburban development areas, under the Metropolitan Area Readjustment Act
Greater Osaka Area : Existing urban area and cities, wards, towns and villages, including
suburban development areas, under the Kinki Region Development Act
Greater Nagoya Area : Cities, towns and villages, including urban development areas, under
the Chubu Area Development and Improvement Act
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@z (B15]) Residential Land (by Area)
a. Z@hR (PEELR]) Percentage Changes (by Area)

(%)
70
— RET
60 National Average
— R A
50 Greater Tokyo Area
ol — K K
Greater Osaka Area
w0l — AR
Greater Nagoya Area —
o0 | S— FaL 4.2
Other Areas &R 2.3
10 |
2E 2.1
0 KB 2.1
-10 A 1.0
_20 -
_30 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 J
1986 90 95 2000 05 10 15 20 2025 (4 Year)
b.1986 F=% 100 L L7-F54% (BE51]) Index trends since 1986 (by Area)
(Year 1986 = 100)
350 r - N0
[EE)
National Average
300 | — R K
Greater Tokyo Area
250 | — K I
Greater Osaka Area
— 4 EE
200 Greater Nagoya Area
—
150 Other Areas 2R 114.2
BT 107.9
100 AFE 92.7
KB 84.5
50 i 78.6
O L L L L L L L L L L L L L L L L L L L L L L L L L L 1 1 1 1 1 1 1 1 1 1 1 1 J
1986 90 95 2000 05 10 15 20 2025 (4 Year)

P E Azl THE AR ) JDFERL,
(1) BRI, SELGATE Sk DR HERL O ks DL B =R O BH ) THD,

(2) HnfE - - - - T AR A VR D B o 1 M s JS ONIT AR i M 5 2 2 o i X RT AT D X Ik,
PNV T 78 P (i V5 2 2 R S i Dl s JL O A0 2 A D sl 2 5 o T T A D X3,
AR - e e TR BE SR 1 L DT TR i XA o T AT O X,

Prepared based on “Land Market Value Publication” by the Ministry of Land, Infrastructure, Transport and Tourism.
Footnotes are the same as page 3.
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@ pg¥EH (BEI%]) Commercial Land (by Area)
a. 2@ (PB1EA) Percentage Changes (by Area)

(%)
70 ¢ —— ST
National Average
60 — R
ok Greater Tokyo Area
0 — K K
40 + Greater Osaka Area
— 2 EE
30 F Greater Nagoya Area
— M 5
20 Other Areas
10 » ﬁ/‘?‘\ 8-2
KB 6.7
0
4:[E 3.9
-or 4 3.8
-20 | i 1.6
_30 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 J
1986 90 95 2000 05 10 15 20 2025 (4 Year)

b.1986 &4 100 LL7=+54% (J&EE5]) Index trends since 1986 (by Area)
(Year 1986 = 100)
350 r — 2
National Average

— R K
Greater Tokyo Area

— K Bk &

Greater Osaka Area

— 4R

Greater Nagoya Area

—Hht J5
Other Areas

300

250

200

50 4% 61.9
1986 90 95 2000 05 10 15 20 2025 (4 Year)

P E Az TR AR ) JDFERL,
(1) AT, AFE LGRSk IR HER O ik D ZE B R O BT84 TH D,

(2) HnfE - - - - S PR R Y 2 2 B R o A Mt L OV 20 2 il 1 47 4 2 o T DT AR D X,
PN I T 3 P B (i V5 S D B S i DXCsle s J O A0 & ik X nle 2 15 o T T AT D X I,
AR - e e TR BE SR 1 L DD TR i D dsA s e T AT O X,

Prepared based on “Land Market Value Publication” by the Ministry of Land, Infrastructure, Transport and Tourism.
Footnotes are the same as page 3.
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@R EOETH (k)
Residential Land in Greater Tokyo (by District)

(BT @ %)

INTRAE
Year
2014 | 2015 | 2016 | 2017 | 2018 | 2019 | 2020 | 2021 | 2022 2023 | 2024 2025
il
District
H _
R 07 05 06 07 1.0 1.3/ 14 -05 06 21| 34 42
HRUAD _
XL 14 14| 17| 19 25| 30| 28 -06/ 10| 26 41| 58
TR X _
e o 18 19 28 30 39 48 46 -05 15 34 54 7.9
DS L 37| 3.7 46| 42| 46| 60| 64| -04| 22| 41| 71| 117
Central Area
D P4 170 19 29 28 35 40/ 37 -05 14| 32 50 75
Southwest Area
X ER AL B _
b 10 10| 17| 25 41| s1| 50| -05| 13| 35 50| 6.7
4,
2RIk 11 08 07 07 08 10 08 -07 05 16 27 34
Tama Area
7= E
AR 1R 06 04 01 00 01| 03 04 -06 02 14 28 34
Kanagawa Prefecture
T _
e e ity 17 15 12/ 09 1.0 10 1.1 -02 08 15 27 32
JII T
e 14| 11| 11| 11l 14l 17| 16| oo o6 1.7 32| 44
AR 06 03 04 06 08 1.2 1.4 -01 08 19 40 43
Sagamihara City
Z DAt B B N _ . _ _ _ _
. 06 -08 -1.0 -12| -1.2| -1.1| -0.9| -1.3| -04 1.1 24| 30
By E I

Saitama Prefecture 0.4 0.1 0.1 0.2 0.6 0.8 1.1, -0.6 0.6 1.7 2.1 2.1

?abit\z;fgty 1.4 0.9 1.1 1.1 1.4 1.9 2.2, 0.7 1.5 2.8 2.7 2.5
gt?eﬁﬁAreas 0.2 0.0, -0.1 0.0 0.4 0.6 0.9 -0.6 0.4 1.5 2.0 2.0
gl%?ﬁefecture 0.1 0.1 0.2 0.2 0.4 0.7 0.8 0.1 0.8 2.6 4.7 4.9
th%gﬁﬁty 0.1 0.2 0.2 0.4 0.7 1.1 1.3 0.4 1.0 1.9 3.7 5.1
gt?ej{rﬂAreas 0.1 0.1 0.2 0.2 0.4 0.6 0.7 0.1 0.7 2.7 4.9 4.9
PRI -1.6| -1.1| -1.3| -0.8, -0.8| -0.5| -0.4| -0.7( -0.4 0.5 0.9 1.8

Ibaraki Prefecture

> B A @E THULATR ] JO1ERL,
T (1) BBEOFICHS T, BURE (30 B R V21 LA BE AR T H 35 IO /B 2 i 47 22 o 17 XHT A 00 [ i)
W FARNT K ETAT O Xk 2 BR<

(2) PXEBECLER = = v 00 v e e e e TAM, o, L OBE, UL, AR R, BROKKX
PCERFAPERS = « ¢ o v v o v e o eIl B OKH, HEEAY, BB 2, EOFX

DREFACEHGES « o 0 o o o oo o B VOB, b, SR ARG, BNZ. B, L)X
Prepared based on “Land Market Value Publication” by the Ministry of Land, Infrastructure, Transport and Tourism.
Notes: (1) The figures are based on only the sites that are included in “the Greater Tokyo Area” under

the Metropolitan Area Readjustment Act.

(2) Tokyo Central Area : Chiyoda, Chuo, Minato, Shinjuku, Bunkyo, Taito, Shibuya and Toshima
Tokyo Southwest Area : Shinagawa, Meguro, Ota, Setagaya, Nakano, Suginami and Nerima
Tokyo Northeast Area : Sumida, Koto, Kita, Arakawa, Itabashi, Adachi, Katsushika, and Edogawa
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OHIE O3 (Hugs])
Commercial Land in Greater Tokyo (by District)

(BT 2 %)

INTRAE
Year
2014 | 2015 2016 2017 | 2018 2019 2020 | 2021 | 2022 2023 2024 2025
il
District
O _
(LR 1.7 20| 27| 31| 37| 47| 52| -10| 07| 30| 56/ 82
HRUAD _
XL —— 24| 29 42| 48 55 68 73 -19 06 33 63 105
SRR X _
e v 27 34 48 55 64 79 85 -21, 07 36 7.0 118
P 36| 48 66| 68 7.1 88 96| -28 00 31 73 13.0
Central Area
X5 7 18 24 38 46 55 67/ 70 -1.1 14| 40 67 109
Southwest Area
X ERAL B _
SRR 15| 15| 22| 34| 55| 74| 77| -1.5| 13| 42| 66| 101
4,
2R 13 14| 1.8 19 20 24 25 -11 05 21/ 38 53
Tama Area
7= B
o) 1R 15 14| 15| 16| 19| 24| 27/ o2/ 11 30| 54| 67
Kanagawa Prefecture
T
e e City 24 24 23 26 28 32 35 05 1.6 34 60 7.2
JI IR 7
e 3.4 28| 30/ 30 39 48/ 51| o8 15 43 71| 85
FRBR 0.3 04 09 1.1/ 15 22 25 -06 09 30 57 6.6
Sagamihara City
Z DAt B B B B _ _
LT 0.4 -03 -02 -03| -0.1/ 02 06| -05 01| 1.8 38/ 5.0
H
B 3 07| 06| 08 09 1.3 1.7 22| -09| o2 17/ 26 3.0
Saitama Prefecture
U ET 15 20 23 27 31 40 50 -1.0 1.2 33 44 48
Saitama City
Z DAt _ _
S 03] 01| 03 03| o7/ 10| 13 -09| -01| 12 19| 24
THEI
s 05| o8| 11| 17| 21| 36| 41| o6 15| 36| 64| 7.0
TEET _
LS. 03 00 05 14 22 30 41 14 1.7 36 74 84
ZDfth
S e 07/ 10 13 17| 21 37 41 o4 14| 36 62 671
sl te =)
PRIBI 25 -16| -15| -08| -06| -0.2| -02| -05| -02| 06| 09 2.1

Ibaraki Prefecture

P Azl Tl AR KPR,
E (1) FHEEOPICH-TH, HTE (i #R R 15 (L2 LRk i 3 O A0 B fif i 45 2 2 Lo v XHT A 0D [X s
V2 AR KHT A O KA FR<,

(2) PREBHCER « = v 00 v e e e e TAM, P, . FE, UL, AR R, BROKK
DCEBRAVERD =+« o 0 o0 e v e e eIl HER OREL, HEEAR, PEF 26, HEOAX
DCERALTRGER « « 0 v o e e o oo < SR JEH B TR BRAE. RSL. HEh, TF)Io&F K

Prepared based on “Land Market Value Publication” by the Ministry of Land, Infrastructure, Transport and Tourism.
Footnotes are the same as page 6.
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O KIREOEEH (HilEk])
Residential Land in Greater Osaka (by District)

(BT @ %)

IR
Year
2014 | 2015 | 2016 | 2017 | 2018 | 2019 | 2020 | 2021 | 2022 | 2023 | 2024 @ 2025
Hivdak
District
KIRIE ) i
Greater Osaka Area 0.1 0.0 0.1 0.0 0.1 0.3 0.4 0.5 0.1 0.7 1.5 2.1
N 1 i
Osaka Prefecture 0.2 0.1 0.0 0.0 0.1 0.2 0.4 0.5 0.1 0.7 1.6 2.3
KBk _
Osaka City 0.1 0.3 0.5 0.5 0.6 0.8 1.2 0.1 0.6 1.6 3.7 5.8
L6
Central 6Wards 2.0 2.2 3.0 3.4 3.8 4.0 6.0 1.1 1.8 3.0 5.5 7.4
ERPR 0.3 0.4 0.3 0.3 0.4 0.7 1.0/ -0.1 0.4 1.1 2.0 3.0
Northern Area
LN -0.6| -0.5| -0.4, -0.4, -05, -0.4| -0.3| -0.6, -0.2 0.4 1.2 1.6
Eastern Area
RN -0.3] -0.3| -0.2| -0.1 0.0 0.0 0.2/ -0.8/ -0.1 0.3 0.6 0.8
Southern Area
i )
Sakai City 0.2 0.2 0.3 0.6 1.2 1.5 2.1 0.3 1.2 1.8 2.1 2.5
[ [E
Fo 0.3 0.4 0.4 0.2 0.2 0.3 0.5 -0.2 0.4 1.2 2.0 2.6
Hyogo Prefecture
T _
Kobe City 0.6 0.6 0.3 0.2 0.3 0.4 0.5 0.3 0.2 1.2 2.1 2.7
WA X
Eastern 4Wards 2.3 2.3 1.9 1.8 2.1 2.1 2.4 0.4 1.1 2.0 2.9 3.9
F)i*EF'ﬂﬂijZ 0.1 0.3 0.5 0.3 0.1 0.3 0.5/ -0.1 0.5 1.3 1.9 2.5
Hanshin Area
SR - -
Kyoto Prefecture 0.3 0.0 0.1 0.3 0.6 1.1 1.0 0.6 0.2 0.9 1.9 2.5
HAR T _
Kyoto City 0.1 0.3 0.5 0.8 1.3 2.0 1.8 0.4 0.5 1.2 2.5 3.2
HHLBIX
Central 5Wards 0.6 0.7 1.0 1.6 2.5 3.6 3.0 0.0 0.7 1.4 2.9 3.5
F At _ _ _ _ _ _ _ _ _
Other Areas 0.7 0.5 0.4 0.4 0.2 0.1 0.1 0.8 0.2 0.6 1.1 1.5
zs E]
AR -0.5( -0.3| -0.3| -0.4| -0.5| -0.5| -0.6| -0.8 -0.7| -0.4| -0.3| -0.2
Nara Prefecture
S
I/\]T\Ern 0.7 0.9 0.9 0.5 0.4 0.5 0.4 -0.2 0.2 0.8 0.9 1.1
ara City

P EAZiEE THlAR ] KOTERG
(1) BFROPICHSTH, RIRE Gk B 5 1512 L2 BERR A Hi s 1 ON <8 B i #4542 To vl X RT A oD [XI5)
(2 AR T KHT A O KA FR<
(2) RERmiHL6K - « - Ak, ., KESF, BR#E, b, FROFX

ERBR e v e e e e Sy Mum, R Bl K, O, RO TT R OEART, BEERT, REZMHT
PN S S BT VR BRI ROR, MR PR, ORBR, DURER, B o4
FARPR - = oo e e e RBrri, AERBR, FKBRZERSEOMO KT

S TTRERAR « - Mk, M, SoiE, P45

Bt « o e e e Jelgy, VR, AR, R R I, ZHOS T RO )IET

FAERHFRLSIX -« - db, B, AR, TR, FROKX
Prepared based on “Land Market Value Publication” by the Ministry of Land, Infrastructure, Transport and Tourism.
Notes: (1) The figures are based on only the sites that are included in “the Greater Osaka Area” under
the Kinki Region Development Act.
(2) Osaka Central 6 Wards : Fukushima, Nishi, Tennoji, Naniwa, Kita and Chuo
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KB & DpsizEd (el

Commercial Land in Greater Osaka (by District)
(HELZ %)

INTRAE
Year
2014 | 2015 | 2016 | 2017 | 2018 | 2019 | 2020 | 2021 | 2022 | 2023 | 2024 | 2025
sk
District
K I &l _
Groater Osaka Area 1.4 1.5 3.3 4.1 4.7 6.4 6.9 1.8 0.0 2.3 5.1 6.7

KIIF _ _

Osaka Prefecture 1.9 2.0 4.2 5.0 4.9 6.5 7.7 2.1 0.2 2.5 6.0 7.6
N 36/ 35 7.8 9.0 88 106 13.3 -44 -11| 33 94 11.6
Osaka City

L6 X _ _

Central 6Wards 5.1 4.8 109 12.8) 12.1 14.0/ 17.6 5.9 1.8 3.9/ 11.6, 13.6
LR 1.3 1.5 2.2 2.3 2.6 5.8 5.2 0.2 1.0 2.4 4.0 6.0
Northern Area
éﬁjﬁs& -0.3 -0.1 -0.1 0.0 0.4 0.9 1.0, -0.1 0.2 1.4 2.6 3.3

astern Area
RN -0.2 0.1 0.5 1.0 1.7 2.3 2.6/ -0.6 0.5 1.6 2.5 3.2
Southern Area

Prti _

Sakai City 0.1 0.4 1.3 2.9 4.6 6.3 6.5 1.6 2.3 3.7 4.4 5.3

e [E

LI R 0.7 1.0 1.9 2.6 3.6 4.4 49 -0.5 0.5 2.3 4.1 5.2

Hyogo Prefecture
T _ _

Kobe City 1.0 1.2 2.2 3.4 5.5 6.1 6.0 1.8 0.3 2.0 4.1 5.5

R4 - _

Bastern AWards 1.6 1.8 3.3 5.1 8.2 8.8 8.4 2.8 0.8 2.0 4.3 5.8
P gk 03 09 15 1.8 1.6 26 37 09 15 25 40 48
Hanshin Area

SRR 1.7 1.8 4.1 BB 7.7 11.2 9.5 -1.9 0.7 3.0 5.9 9.1

Kyoto Prefecture
U T . 2.2 2.3 5.0 6.5 9.1 13.4 11.2, -2.1 0.7 3.3 6.6, 10.2
Kyoto City

HLD5K )

Central 5Wards 3.0 2.9 6.3 8.0/ 10.5| 14.3, 12.1 1.1 1.3 3.4 6.3 10 .0
F 1t _ _ _

Other Areas 0.2 0.2 0.3 0.9 1.5 1.7 2.0 0.7 0.8 1.9 3.1 4.4

zs E]

2R -0.5| -0.3 0.0 0.0 0.4 0.9 1.5, -1.8/ -0.8 0.2 0.6 0.9

Nara Prefecture
Pa—

”T\Em. 0.9 1.4 2.0 2.1 2.9 5.1 7.8 =52/ -0.9 2.8 3.8 4.8
Nara City

P [H 45w E TH AR | JOTERR,
H (1) BHFROBPITH- T, KB (T8 VE 1T XA BERL T Hi 35 3 OWT /B 3 ik Hit 47 22 o 17 X HT A 00 [ i)
WZE E7e T KATR O XA i<,

(2) REAFLERK -« - Ak, 1, RESF, Rl b, FROKK
AERBR e ee e e Sy M, R, Bl R, O, RO TT R OSART, BEERT, REEMHT
CON S SO KOT. VR BRI KSR, IR, PTE, HORBR, DUfRER, B o4
FARBR » o v e e e RBrri, AERBR, FKRBRAZFRS E OO KT
PRETAERAR « - - HOHE, WE, ST, RO
Pt « o o0 e Jelgr, VEE, AR, OUR BE, IE, ZHOS TR OES)ET
FAEBH LG - - by B ERL TR TROFK

Prepared based on “Land Market Value Publication” by the Ministry of Land, Infrastructure, Transport and Tourism.
Footnotes are the same as page 8.
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@4 T EE O (HiEks])
Residential Land in Greater Nagoya (by District)

(BT @ %)

INTRAE
Year
2014 | 2015 | 2016 | 2017 | 2018 | 2019 2020 | 2021 | 2022 2023 2024 @ 2025

il

District

% v 2 1.1 08 08 06 08 12 11 -1.0 10 23 28 23

Greater Nagoya Area

A N IR _

S feeture 1.3 09| 09| 07| 09| 14| 12| -10| 11| 25| 31| 25
AT 26 17 16 12 13 23 20 -08 22| 37 45| 36
Nagoya City
BRI 1.0 07| 07| o6| 08| 09| 07| -1.0| 05| 15| 21| 20
Owari Area
T = Jn] ek _
e e e 16 13 13 12 14| 18 19 -1.1| 12 30| 32 22
4,
N2 HLlik 11| -06| -0.6| -0.7| -0.5| -0.2| -0.1| -1.5| 01| 19| 23| 1.8
Chita Area

p— H

= 0.7 -0.7| -0.7| -06| -0.5| -0.3| -0.1| -0.6| -0.3| 01| 05| 08

Mie Prefecture

VY H i _ _ - - - - B B
Yokkaichi City 06 -05/ -0.5| -0.4 -0.3| -0.1| 0.1 -04| -0.1 03 07 10

P [E A5 THUI AR | JOIERK,
H: () FROFICHSTH, A ER (H R B B AR A S LA H T i X2 & e TR o KIk) 128 Fhen
T AT O Xk A BR<
(2) RiEMEE - » - - - —EW., WE T, FA W, BT, KL, JLEET. N, fRIRT, BRI,
Aem., BT, BT, BT, FAEN, LA RN, RET. HEH. BAT,
FORCET . B LET, K DET, BRERET, KIRET, MEVTET. AREF
PO =y - - - - W TR, ErE T, KT, BE, W, R, ML, mikET, AXU,
SE T
e . - e - - #Eﬁ WWET. BEMETH. KAFT. . BIALERT, BUUENT, RBFENZHT, SEEEMT
HEHT
Prepared based on “Land Market Value Publication” by the Ministry of Land, Infrastructure, Transport and Tourism.
Notes: (1) The figures are based on only the sites that are included in “the Greater Nagoya Area” under
the Chubu Area Development and Improvement Act.
(2) Owari Area includes Ichinomiya and Kasugai. West Mikawa Area includes Toyota and Okazaki.
Chita Area includes Handa and Tokoname.
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@4 EEOR M (Hlsds])

Commercial Land in Greater Nagoya (by District)
(HAAT : %)

INTRAE
Year
2014 | 2015 2016 2017 | 2018 2019 2020 | 2021 | 2022 2023 2024 2025

il

District

Gay 18| 14| 27| 25| 33| 47| 41| -1.7| 17| 34| 43| 38

Greater Nagoya Area

5% i IR _

o et 19| 16| 30| 27| 35| 50| 44| -1.8| 19| 36| 45| 4.0
Crun 37 29 55 48 62 89 77 -21, 32 50 60 5.0
Nagoya City
JEsRHI 06| 06| 1o| n1| 12| 11| 12| -14| os| 16| 27| 3.0
Owari Area
VG =] bk _

RN 08 06| 08 08 1.0 13| 14 -15 08 32 41 3.1
4,

N2 HLlik 14| -08| -0.8| -1.1| -0.7| -0.2| 00| -1.9 -05| 1.0 1.7/ 20
Chita Area

—HR _ _
] 0.0 0.0 0.0 0.0 0.2 0.6 1.0 0.5 0.2 0.4 0.9 1.4
Mie Prefecture

VY H i B B
Yokkaichi City 0.1, 01| 02 02 04 08 12 -05/ -0.1 05 1.1 L7

P IE L AsEE Tl AR ) KOPERL,
(1) FROPICHSTH, b RE (IS B FEHE G 1512 S D T HE A DX & To BT A O X)) 125 Fhpni
DCHTAS O DA <
(2) RSkl « « - - - —EH WA, R RO EE T, K, e, ol IR, BRI,
aAT. BUH, RaEd ZEd HAT, bRl E E SEm RAT,
TROAPHT, ST O ORT, RSEHT. RIGHT, BRTCHT, JREAT

ST - - - - T, BRI, X, B, A, R, i, @R, AL
)

ZEZE DI P, BT, AT, KR, BT, R, SRR, RIAZAT, SRR,
BN

Prepared based on “Land Market Value Publication” by the Ministry of Land, Infrastructure, Transport and Tourism.
Footnotes are the same as page 10.



OB EFIRE]—% (F&%]) Changes in Prefectures (by Use)

(BT %)

HE F R4, EEH Residential PG Commercial

Prefecture 2019 | 2020 | 2021 | 2022 | 2023 | 2024 | 2025 | 2019 | 2020 | 2021 | 2022 | 2023 | 2024 | 2025
b Hokkaido 07| 22| 15| 46| 76| 44| 14| 3.2| 45| 06| 25| 49| 51| 3.1
HHE Aomori -0.5| -0.4| -0.8| -0.5| -0.3| 0.1 0.3|-05| -0.3| -1.2| -0.9| -0.6 | -0.1 | —0.1
AP Iwate -0.4| -0.1| -0.4| -0.1| 0.1| 0.8, 06| -1.2|-0.7| -1.7| -1.0| -0.9| -0.5| -0.3
FIRIE Miyagi 3.5 35| 1.0| 28| 4.0| 47| 42| 59| 6.2 12| 22| 3.6| 46| 4.9
FHEE  Akita -1.3| -09|-09|-0.7| -0.1| 0.2| 05| -1.3| -0.8| -1.0| -0.9| -0.2| 0.4| 0.9
HJEE  Yamagata -0.1| 0.1 00| 01| 04| 03| 03|-09|-05|-0.7|-05|-0.1| 0.0| 0.1
& Fukushima 10| 04| -0.1| 03| 05| 07| 0.7/ 08| 05| -0.6| 0.0 05| 1.1| 1.6
IR Ibaraki -0.5| -0.5| -0.6|-04| 0.0/ 03| 07|-05|-04|-06|-03| 0.1 0.2/ 0.8
MiARE:  Tochigi -0.7| -0.8| -1.2| -0.7| -0.6 | -0.5| -0.3| -0.5| -0.5 | -1.1| -0.6 | -0.5| -0.3 | 0.0
BEEIL Gunma 0.6 -0.6 | -1.0| -0.9| -0.8| -0.5| -0.3| -0.2 | -0.1 | -1.1| -1.1| -0.9| -0.5| 0.0
BiEE  Saitama 0.7/ 1.0/-06| 05| 1.6| 20| 20| 1.6/ 2.0[-09| 02| 1.6 24| 28
T Chiba 06| 07| 01| 07| 23| 43| 45| 29| 34| 05| 1.2 29| 53| 5.7
WHES  Tokyo 29| 28|-06| 1.0 26| 41| 57| 68| 7.2|-19| 0.6| 3.3| 6.3| 104
2311 Kanagawa 0.3 03|-06 02| 14| 28| 34| 24| 27| 01| 1.0 29| 54| 6.6
B Niigata -0.8| -0.6|-09|-0.8|-0.6|-05|-06|-1.4|-09/|-15]|-1.2|-1.1 | -0.9 | -0.7
BILE  Toyama 0.1 0.0|-04|-02|-0.1] 00| 00| -0.2|-03|-08|-0.7|-0.3| 0.0/ 0.1
A Ishikawa 04| 1.7/-03| 06| 1.2| 14| 06| 1.3 1.9|-19|-08| 03| 1.1| 1.4
wHE Fukui -1.1|-1.1]-1.1/-09|-0.7|-0.4|-0.1|-09|-0.7|-09|-09|-0.6| 02| 0.4
(LALBL  Yamanashi | -1.0 | -0.8 | 0.9 | 0.7 | -0.6 | -0.5 | 0.4 | 0.6 | -0.3 | -0.8 | —0.6 | 0.4 | 0.2 | 0.0
EBI  Nagano -0.2-0.1|-04]-02| 01| 04| 08| -07|-04|-1.1|-09|-05| 0.0| 0.4
I B Gifu -0.7|-0.8|-1.3|-0.9|-0.6|-0.4|-03|-05|-03|-1.6|-09|-0.3| 03| 0.6
[ Shizuoka -0.7|-0.7|-15|-0.8|-05|-02| 00| 0.0| 0.1|-1.8/-08|-0.2| 0.2 0.6
ZHEIE Aichi 12| 1.1(-1.0| 1.0| 23| 2.8| 23| 46| 41|-1.7| 1.7| 34| 42| 3.7
=®EE Mie -1.0|-0.7|-1.1,-07|-0.2| 02| 05|-0.8|-04|-1.2|-08|-0.3| 0.2| 0.5
B L Shiga -0.6| -0.8| -1.3| -09| -0.6| -0.1| 04| 06| 0.7| -0.7| 00| 07| 1.3| 1.7
TR Kyoto 0.8 07|-06| 0.1| 07| 16| 20| 9.7, 81| -1.8| 05| 25| 51| 7.9
KBFF  Osaka 02| 04|-05| 0.1| 07| 16| 23| 65| 7.7|-2.1|-02| 25| 6.0| 7.6
LR Hyogo -0.2| -0.1| -0.6| -0.1| 0.7 1.4, 19| 24| 2.8/ -0.8| 00| 1.3| 2.7| 3.5
ZSEIE Nara -0.5| -0.6| -0.8| -0.7| -0.4| -0.3| -0.2| 09| 1.5|-1.8|-0.8| 0.2| 0.6| 0.9
FEk LR Wakayama | -1.3 | -1.2| -1.3| -1.3 | -1.2| -0.7| -0.6 | -1.1 | 0.9 | -1.1 | -1.2 | -1.0 | -0.5 | -0.2
BHUR Tottori -0.8| -0.6 | -0.8| -0.5| -0.3| -0.2 | -0.1| -1.1 | -0.8| -1.6 | -1.7 | -1.4 | -1.3 | -1.0
BRI Shimane -0.8| -0.5| -0.7| -0.5| -0.4| -0.3 | -0.3| -1.3 | -1.1 | -1.3 | -1.2| -1.0 | 0.7 | -0.7
LR Okayama -0.6| 0.0|-06|-03| 04| 08| 08| 07| 1.0|-02| 02| 1.6| 1.8| 2.1
JRESBE Hiroshima 09 13|-04| 02| 06| 1.0 1.3| 2.7/ 3.9|-09| 08| 1.7, 24| 2.7
(A Yamaguchi 0.1/ 03|-01| 02| 04| 05| 07| -0.3|-0.2|-04|-03]| 0.0/ 03| 0.7
B Tokushima | -0.3| -0.2| -0.9| -0.6 | -0.6 | -0.5| -0.5| -0.4 | -0.3 | -1.4 | -1.0 | 0.8 | 0.5 | 0.4
FNNE  Kagawa -0.1| 0.0|-08|-07|-05|-02|-0.1|-0.1| 0.1|-1.0|-0.8|-0.5|-0.2| 0.1
FEL  Ehime -1.0| -0.8 | -1.1|-1.1|-1.0| -0.7 | 0.5 | 0.8 | =0.6 | 1.0 | 1.0 | 0.8 | =0.5 | 0.3
B Kochi -0.6 | -0.5|-0.8| -0.6 | -0.5|-0.3|-0.2|-0.8|-0.5|-1.2|-1.0| -0.8| -0.5 | -0.3
f@ME Fukuoka 26| 35| 15| 3.2| 42| 52| 49| 49| 67| 24| 41| 53| 67| 6.5
V5 Saga 0.3 06| 03| 09| 12| 17| 22| 03| 06| 00| 03| 16| 2.7| 3.4
I Nagasaki 0.0 02|-04] 01| 06| 09| 1.1 1.3| 1.2|-04| 04| 08| 1.1| 1.4
REAJL  Kumamoto 10| 1.1 04| 09| 19| 25| 3.1| 34| 35| 02| 08| 19| 3.1| 3.5
KA Oita 0.8 1.3/ 06| 1.0| 14| 21| 24| 09| 1.1|-04(-02| 03| 1.7| 2.2
IR Miyazaki -0.3|-0.2|-03|-02|-0.1| 0.1| 03|-1.0|-0.7[-0.9|-08|-0.7|-0.3| 0.2
FEVR IR Kagoshima | -1.0 | -0.9 | -1.1 | -1.0 | -0.8 | 0.6 | -0.5 | -1.0 | 0.9 | -1.4 | -1.3 | -1.1 | -0.8 | -0.5
B Okinawa 85| 95| 1.0 20| 36| 55| 7.3/10.3]13.3| 02| 07| 27| 50| 7.0
4[H Nationwide 06| 08|-04| 05| 14| 20| 2.1| 28| 3.1|-08| 04| 1.8] 3.1 3.9

P E Az TH AR ) JOFERL,

Prepared based on “Land Market Value Publication”

by the Ministry of Land, Infrastructure, Transport and Tourism.
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ADpEEM O =ik HE The Highest Price Point for Commercial Land
(BN © FM /m” ¥1,000/m%)

1% The First Rank 2fi7 The Second Rank 3{i The Third Rank

(R mpm s R mpmere e o
Name of the Building Name of the Building Name of the Building

2008 | 30,000 | P AEBEEAI R ()] 34,700 | GRERAOHZIR () 34000 TEERETH (3
2009 | 38,200 Tm%gﬁi%gﬁl“—z{%@ (1) | 34,000 a&ﬂ%%%gﬁi%a @) | 33,700 ?;g}gfif‘%gﬁ 3)
2010 | 28,400 | SRS T B (1) 28,000 [ GREBADHZTR - (5) | 95,000 | Giermzed B 3)
2011 | 27,600 Tm%%f%gﬁgﬁ%@ (1) | 27,500 a&é)ﬁﬂw’%}%@@i;)a ) | 24,300 ?;%E%ﬁ%gj (3)
2014 | 20,600 |FAEBEEA T (1)| 28700 | GIREEADHZT R (5) | 26,100 | Giemred B (3)
2015 | 33,800 Tm%%f%gﬁgﬁ%@ (1) | 30,600 a&é)ﬁﬂw’%}%@@i;)a @) | 29,400 ?;%E%ﬁ%gj (3)
2018 | 55,500 | F TSR d T B (1) | 47,000 | GREBIESTH () | ape00 |ERERIEZTH ()
2019 | 57,200 Tm%%f%gﬁgﬁ%@ (1) | 49,100 ?;%%g%ﬁ%STE (4) | 42,600 ﬁﬁgﬁ%%ga (5)
2022 | 53,000 |FAEBEEAT B (1)] 45500 | GRERIEOTH ()| 30,000 |GRERIEZTR )
2023 | 53,800 Tm%%f%gﬁgﬁ%@ (1) | 46,000 ?;%%g%ﬁ%STE (4) | 39,500 ﬁﬁgﬁ%@f}ga (5)

P E AiEE T AR ) KRR,

Prepared based on “Land Market Value Publication” by the Ministry of Land, Infrastructure, Transport and Tourism.
(1) 4 Chome, Ginza, Chuo—ku, Tokyo (Yamano Music, Ginza Main Store)
(2) 2 Chome, Marunouchi, Chiyoda—ku, Tokyo (Marunouchi Building)
(3) 5 Chome, Ginza, Chuo—ku, Tokyo (Sony Building)
(4) 5 Chome, Ginza, Chuo—ku, Tokyo (Taikakukan Building)
(5) 2 Chome, Ginza, Chuo—ku, Tokyo (Meidi-ya, Ginza Bldg.)
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(3) ALENF IR Hm A 22 8= (&R, @A)
Prefectural Land Price (by Area, by Use)

At EERE - o o TR RE B R AR A N S LD TR X A B e T T A 0 R

[1]-14

H INTRAE Year
& 1996 | 1997 | 1998 | 1999 | 2000 | 2001 | 2002 | 2003 | 2004 | 2005 | 2006 | 2007 | 2008 | 2009
(]
= | Area
v | B N _ _ _ B _ N , _ _ _
% Crestiar el A 5.0 —2.9| —4.4| -7.3] -6.7| -5.8| —6.1| -5.6] —4.3] —2.4] 0.7 4.8/ 1.6] —6.5
LAPN
= | Greater Osaka Area -3.9/ -1.5| 2.7 -6.2| -6.5| -7.5| -8.9] -8.9| -6.8/ -3.7 0.0 2.9/ 1.0/ -4.5
= :
% ?ﬁ% -2.9| -1.0 -1.1| -3.4| -1.6/ —2.4| -5.3| -5.6] —-3.9] —2.5| -0.1f 2.4 1.5 4.2
2 reater Nagoya Area
S - =& N S
= R T B - -4.4( -2.2| -3.4| -6.4| -6.0/ -5.9| -6.8 -6.6| -5.0/ -2.8/ 0.4, 4.0 1.4 -5.6
Above Three Areas
i P -0.4| -0.2| -0.8| -1.5| -1.8| —2.5| -3.4| -4.3| -4.4| -4.1| -3.1| -2.3| -2.1| -3.4
Other Areas
ANE
35 -1.3| -0.7) -1.4/ -2.7 -2.9| -3.3| -4.3| -4.8| -4.6/ -3.8 -2.3| -0.7| -1.2| —4.0
National Average
A i _ = N _ _ N _ _ _
gGrea‘cerTokyoArea 16.3/-10.6| -8.4/-10.3] -9.0, -7.6| -6.9| -5.8| -3.9| —-1.5/ 3.9/ 12.1| 4.0/ -8.9
1 -
_ Al -13.1f -7.8/ -7.3/-10.6/-11.3|-11.0/-10.8/-10.3| -7.6| -3.3| 3.6/ 8.0/ 2.8/ -7.1
= Greater Osaka Area
O
j- 73
g?ﬁ}% -10.6| -7.3| —6.9|-11.4| -6.5| —6.1| -8.8| —-7.6] —-5.2| -2.1| 2.4 7.2 1.9 —-7.3
£ | Greater Nagoya Area
S
O = = & N7 A
= KA T -5 -14.6/ -9.4| -7.9/-10.6/ -9.2| -8.2| -8.2| -7.3] -5.0/ -2.1| 3.6/ 10.4| 3.3| -8.2
Above Three Areas
5 B _ _ _ _ _ _ _ _ _ N _ _ N _
Other Areas 3.9 -3.4] -4.2| -5.2| -5.2| -5.9| -6.8| -7.4| -7.1| —6.1| —4.3] —2.6| -2.5| —4.9
ANES
£ -6.9] -5.1/ -5.2| -6.6| -6.3| —-6.6/ -7.2| -7.4| -6.5| -5.0/ 2.1/ 1.0| -0.8] -5.9
National Average
£ ?E‘ -7.6] —4.8| -5.3| -8.1| -7.4| -6.5| -6.6| -6.0| —4.5] -2.5| 1.3 6.3] 2.1| -6.9
A reater Tokyo Area
A Pl -5.7/ -2.7/ -3.5| -6.9| -7.4, -8.1 -9.2| -9.3| -7.2| -3.9 0.4/ 3.5/ 1.2] -5.0
¥ Greater Osaka Area
f: 4 i = -4.4| -2.3| -2.4| -5.2| -2.8/ -3.6| -6.1| -6.1| 4.4 -2.6/ 0.1 3.1| 1.4/ -4.9
Greater Nagoya Area
= KA TR -5 -6.5| -3.8/ —4.4| -7.3| -6.7| -6.6/ -7.3| -7.0/ -5.3| -2.9| 0.9 5.1 1.7 -6.1
Above Three Areas
Hh 7 P -1.1| -0.9| -1.5| -2.3| -2.6| -3.3| —4.3| -5.1| -5.2| -4.7| -3.5| -2.4| -2.3| -3.8
Other Areas
AN
i -2.5| -1.6/ -2.2| -3.6/ -3.6/ -4.1/ -5.0/ -5.6| -5.2| -4.2| -2.4] -0.5 -1.2| 4.4
National Average
p EH LAY THBEF IR ) S ER,
(1) AEERIL, SFEEO ARSI D REEE O O B =R O BT Th 5,
(2) #ok - - - - - AR PN 1A 1S D RE R T AT i s L O RRAE (i s 25 To i KT AT o0 X3k,
KO - - o - - ST R P AV L LD BE AR T X35k s 2 ONIT /B A& X802 5 Te T A 0D K35k,



(BAL 2 %)

INTREE Year
2010 [ 2011 | 2012 | 2013 | 2014 | 2015 | 2016 | 2017 | 2018 | 2019 | 2020 | 2021 | 2022 | 2023 | 2024
P&k Area
-3.0| -1.9| -1.0| - . A5
3.00 -1.9, -1.0, -0.1| 0.6/ 0.5/ 0.5/ 0.6/ 1.00 1.1/ -0.2| 0.1] 1.2/ 2.6/ 3.6 Greater Tokyo Area
_ _ _ _ _ _ PN
3.6/ -1.8 -1.0/ -0.4| 0.1/ 0.0, 0.0f o0.0f 0.1/ 0.3 -0.4/ -0.3] 0.4, 1.1 1.7 Greater Osaka Area
-1.3| -0.7) -0.2) 0.7f 0.9, 0.7, 0.5 0.6/ 0.8/ 1.0 0.7 0.3 1.6 2.2, 25 i ]
Greater Nagoya Area
-2.9/ -1.77 0.9, -0.1| 0.5/ 0.4, 0.4 0.4/ 0.7 0.9 -0.3/ 0.0 1.0/ 2.2/ 3.0 = KA TR -5
Above Three Areas
_ B B B _ B B _ B B B B N 5 B
3.6 -3.7] -3.2| -2.5| -1.8 —-1.5] -1.2| -1.0f -0.8] -0.5| -0.9] -0.7 -0.2 0.1] 0.1 Other Areas
AN
-3.4| -3.2| -2.5| -1.8/ -1.2| -1.0| -0.8 -0.6/ -0.3| -0.1 -0.7, -0.5 0.1 0.7] 0.9 }‘
National Average
-4.1| -2.3] 0.9 0.6/ 1.9/ 23| 2.7 3.3 4.0/ 4.9/ 1.0, 0.1 2.0 4.3 7.0 AU
Greater Tokyo Area
- - - _ K&
5.3| 2.6/ -1.0f 0.4/ 1.5 2.5 3.7 4.5 5.4/ 6.8/ 1.2/ -0.6/ 1.5/ 3.6/ 6.0 Groater Osaka Area
=29 -1.1| -0.5| 0.70 1.5 2.2 2.5 2.6/ 3.3 3.8 -1.1] 1.0 2.3 3.4 3.8 i 2
Greater Nagoya Area
-4.2| -2.2| -0.8 0.6 1.7 2.3 2.9 3.5 4.2/ 5.2 0.7 0.1] 1.9 4.0 6.2 = KA
Above Three Areas
-4.8/ -4.8| -4.1| -3.1] -2.2| -1.6| -1.1] -0.6] -0.1) 0.3 -0.6/ -0.7/ -0.1 0.5 0.9 )5 Bl
Other Areas
I\
-4.6 -4.0/ -3.1| -2.1) -1.1) -0.5| 0.0f 0.5 1.1/ 1.7 -0.3] -0.5 0.5 1.5/ 2.4 i
National Average
33 2.1 - s
3.3 2.1 -1.0f 0.1, 0.9 1.0 1.1} 1.3 1.8 2.2/ 0.1 0.2/ 1.5 3.1 4.6 i Malae Ak
- - - - _ K P&
4.0 -2.1 -1.1) -0.3) 0.4/ 0.6/ 0.8 1.1 1.4 1.9 0.00 -0.3] 0.7 1.8 2.9 Greater Osaka Area
-1.8 -0.9 -0.3 0.7/ 1.0 1.1, 1.1} 1.2( 1.5 1.9 -0.8 0.5 1.8 2.6, 2.9 4 ity
Greater Nagoya Area
-3.20 -1.9 -1.0 0.1/ 0.8 0.9 1.0 1.2/ 1.7 2.1 0.0 0.1 1.4 2.7 3.9 = KA IR -5
Above Three Areas
-3.9 -4.0 -3.4 -2.6/ -1.9 -1.5 -1.2 -0.9f -0.6, -0.3 -0.8 -0.6f -0.2 0.3 0.4 17 8]
Other Areas
AN
-3.7 -3.4 -2.7 -1.9 -1.20 -0.9 -0.6/ -0.3 0.1 0.4 -0.6/ -0.4 0.3 1.0 1.4 }*
National Average

Prepared based on “Publication of market values of standard site by prefectural government” by the Ministry of
Land ,Infrastructure, Transport and Tourism.
Notes: (1) The figures indicate a simple average of year—on—year change of each standard point.

(2) Greater Tokyo Area: Existing urban area and cities, wards, towns and villages, including suburban development
areas, under the Metropolitan Area Readjustment Act
Greater Osaka Area: Existing urban area and cities, wards, towns and villages, including suburban development

areas, under the Kinki Region Development Act

Greater Nagoya Area: Cities, towns and villages, including urban development areas, under the Chubu Area
Development and Improvement Act

[1]-15



400

300

200

100

(4) T m#s a2 Urban Land Price Index
M4F Nationwide

a. flisFe4 (&%) Price Index (by Use)

395.4
(20104E3 H K= 100) —— 2[E - {EEH Residential, Nationwide

(Mar. 2010 = 100)

— 2[F - pH¥EHM Commercial, Nationwide

—— 4[E - T2 M Industrial, Nationwide

94.8 (1)

— ~———uan |

0 L L L L L L L L L L L L L L L L L L L L L L L L L L L L L L L L L L L L L L L L L L L L L L L L L L L L L L L L L L J
1965 70 80 90 2000 10 20 2025 (4 Year)
b. Z&8)2R (&%) Percentage Changes (by Use)
(R A BN =R %)

40 F (vear-on-year change%) — [ -3 H# Residential, Nationwide
— 4 [F - pE 2 Commercial, Nationwide

30 F — 42[F - T2 M Industrial, Nationwide

20 f

10

_10 -

3.4 (D)

: /

_20 | T T T N T T T T T T T T T T O T T T T T T T T T T T T T T T T T Y T TN T T T T T T T T T T TN T T T TN T T T T T |

1965 70 80 90 2000 10 20 2025 (4F Year)

> (—) BAREENZEAT [THEHAMKEL) JO1EM.

T BT, 2010 4 3 AR%E 100 LL72B4 3 A RO,

Prepared based on “Urban Land Price Index” by the Japan Real Estate Institute.
Note: All indexes are calculated based on the figures of the end of Mar.2010 as 100.
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@ /N KBTI 6 Large City Areas
a. flik&FE%C (H&5) Price Index (by Use)

700 (2010423 A = 100) 680.6
(Mar.2010 = 100) INKER T -5 H Residential, 6 Large Cities
600 | INKERTT - FE2EH Commercial, 6 Large Cities
INHRER T - T2M Industrial, 6 Large Cities
500 F
400 r
350.8
300
200 159.1 (FEC)
290.7 /_/l—|
127.4(T0)
/ 110.5 (f¥R)
0 1 1 1 1 1 1 1 L1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 L1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 J
1965 70 80 90 2000 10 20 2025 (4F Year)
b. Z@h= (&%) Percentage Changes (by Use)
(Huﬁttﬁ@%fu%
40 F (vear-on-year change%) INKER T «(F 5 H Residential, 6 Large Cities
INKERT « pE2EH Commercial, 6 Large Cities
30 r INKHR T« T.2EH Industrial, 6 Large Cities
20
10 5. 7(11)
5. 6(Fﬁc)
0
2 4(1£R)
710 L
720 L
—30 L v 0 v
1965 70 80 90 2000 10 20 2025 (4F Year)

p (—M) BHARBENFICAT [T Hmes S0 KVI1ERk,
(1) fagdE. 2010 43 HEKA 100 LUK 3 HERDHE,

(2) ANRERHT « - - HORIXES, BUET, AdET, R, KRB, #hE,

Prepared based on “Urban Land Price Index” by the Japan Real Estate Institute.
Notes: (1) All indexes are calculated based on the figures of the end of Mar.2010 as 100.

(2) 6 Large City Areas: Tokyo 23wards, Yokohama, Nagoya, Kyoto, Osaka, and Kobe.
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(5) HiffifErEOHER Land Price Changes
OEENEE S IOFNAN S

Standard Site Price in Main Commercial Areas

(E 77 M /m? ——RFEPA T B (LR ERERIEAR)E | 4 Chome Ginza, Tokyo
¥1%(())00,000/m2) — &R T H TBHJE/ZEREEE /L) 2 Chome Ginza, Tokyo
— JLDOWNTFIDWE LT (27| Marunouchi, Tokyo
IS, s i .. FRIEDY 60.5
60 A —— 15 INEWNO - GS#7115 | Shinjuku, Tokyo 57.7 iECEEl(I)Er]ne Ginza
§" LT N . .
—— HARE HlEE /\ 7 427" Nihonbashi, Tokyo W 444
50 - —— KB 07548 [ 7 H 38 /L | Shinsaibashi, Osaka 2 Chome Ginza
—— AR A ERTE =Y LT 427 | Meieki, Nagoya Hi1E 40.0
40 - 39.0 Shinjuku
FHOW 37.1
30 1 Marunouchi
LG 23.5
920 - Shinsaibashi
H A4 22.0
10 - Nihonbashi
AR 12.1
0 Meieki
1986 90 95 2000 05 10 15 20 2025

(J&4- Calendar Year)

P E A THfA R KRR
T BFEREEMOATRERERS IO E T 284
HOH TR R ILOWN 2-4-1 TRONE LT 427 )
ST T H - R EREE 2-6-7 [BIREEREE L
SRIEIUT B« Py X EREE 4-5-6 [ (LB R aRdR A |
EENTS s PR X B AR 2-1-10 THIRE LT 427 )
BiE : HTE X HTE 3-24-1 TNEWNO - GS #i1a |
RO ARG« R e XA R 7-2 [ A e /L)
At AR %EEW AT XA BR 4-6-23 T2 =SRNE LT 47 |
Prepared based on “Land Market Value Publication” by the Ministry of Land, Infrastructure, Transport and Tourism.
Notes: Address and a landmark building at each standard site in main commercial land
Marunouchi, Tokyo : 2—-4-1 Marunouchi Chiyoda—ku Tokyo, “Marunouchi Building”
2 Chome Ginza, Tokyo : 2-6-7 Ginza Chuo—ku Tokyo, “Meidi-ya, Ginza Bldg.”
4 Chome Ginza, Tokyo : 4-5-6 Ginza Chuo—ku Tokyo, “Yamano Music, Ginza Main Store”

Nihonbashi, Tokyo : 2-1-10 Nihonbashi Chuo—ku Tokyo, “Yanagi-va Building”

Shinjuku, Tokyo : 3-24-1 Shinjuku Shinjuku-ku Tokyo, “NEWNO *« GS Shinjuku”
Shinsaibashi, Osaka  : 7-2 Soemon—Cho Chuo—ku Osaka—City, “Deka Ebisubashi Bldg.”
Meieki, Nagoya : 4-6-23 Meieki Nakamura—ku Nagoya—City, “Horiuchi Building No.3 ”
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@ FEE T DO = B Hl  Highest Roadside Land Price in Main Cities

(7 M /m? — B Tokyo
¥1,000,000/m?) —— KPR Osaka
v —— fi Yokohama
— 4 = Nagoya
o #l Fukuoka 45.9 | 35 Tokyo 48.1
— A Kyoto
40 1 = KL% Sapporo
30 1
|j<|3)§ Osaka 20.9|
20 1 Bii% Yokohama 17.2
4 & Nagoya 12.9)
10 - |?§Iﬁ Fukuoka 9.7|
/ HHR Kyoto 8.3
o....................f.................*Lm%sappor”ﬂ
1986 90 95 2000 05 10 15 20 2025

(J&4 Calendar Year)

P EFT [RGB KOVERR

T RT3 D h AR D FT A

FLWE o DRSS Bgpmy ) fLigrip Xk 5 476 3 T H

WO TERER @D ) g X ERE 5 T H

B o TRGEBRE O XAZ—3FLR@EY ) WX 1 T H

SR TABGEY | PRXABL T H

AR TIUSRE ] RUARTH PRt X DU S <EmT A 2 17 B AR T

KB THEIEEAS ) BRI AL XA HET

@i T ) BT X R 2 TH

Prepared based on “Roadside Land Price” by the National Tax Agency.

Notes: The highest roadside land place (name of the street and its address) in each main city
Sapporo  : “Sapporo Teishajosen—dori” , Nishi-3 Chome Kita—-5 Jo Chuo—ku

Tokyo : “Ginza Chuo—dori” , 5 Chome Ginza Chuo—ku

Yokohama : “Yokohama Station Nishi—guchi Bus Terminal-mae—dori” , Minamisaiwai 1-chome, Nishi—ku
Nagoya : “Meieki—dori” Meieki 1-chome, Nakamura—ku

Kyoto : “Shijo—dori” , Otabi—cho 2—-chome, Shijo—dori Teramachi Higashiiru, Shimogyo—ku

Osaka : “Midosuji” , Kakuda—Cho Kita—ku

Fukuoka : “Watanabe—dori” , 2 Chome Tenjin Chuo—ku
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(D FRU TR Lo P S H1 0D T SR AR A

Roadside LLand Prices in Tokyo Main Commercial Areas

(B M/ m? — R 5 52 ] Ginza
¥1é%00’000/ m?) ——— EETESFEOVIET Shinjuku
— A TQFRONT | Shibuya
—— FLONTALORNE LT 47 B Marunouchi
50 1 N N SR 48.1
—— KX BEea—)v7#FLIE L ]ET Omotesando 45.9 Ginza
—— H ARG HA&4% =877 Nihonbashi WA 344
40 1 36.5 Shibuya
31.8 iﬁ,‘ﬁ. 51’(2-6
30 - 1INJuku
FLOW 25.5
Marunouchi
27 #F£IH 18.6
Omotesando
101 \a <\ _ HAE 15.8
Nihonbashi
0 T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T 1
1986 90 95 2000 05 10 15 20 2025

P EBUT TG JOVERR
T BB O PG oD FERRAR . AT L O E T 584
SREE  EREEHgLmY, HPERKERE S T H, NEEE)
e OFTE®RY, FrEORE 3 TH. TEEe L)
B BNETED | EERXFEHE)IET, TQFRONT
FLOWN j(%/J\E%\ TRERION2 TH, RONELT A7)
FHIE  HLEY, EXALFIL S TH, le=—UvZ7FILE L)
HOAAE - EPﬂ%JEU X HARE=SRET | T H, [HARE =8
Prepared based on “Roadside Land Price” by the National Tax Agency.
Notes: Main road, address and a landmark building at each commercial area in Tokyo

Ginza : “Ginza Chuo—dori” , 5 Chome Ginza Chuo—ku, “Kyukyodo”
Shinjuku : “Shinjuku—dori” , 3 Chome Shinjuku—ku, “Takano Bldg.”
Shibuya : “Ekimae—dori” , Udagawa—Cho Shibuya—ku, “QFRONT”

(&4 Calendar Year)

Marunouchi : “Daimyo—koji” , 2 Chome Marunouchi Chiyoda—ku, “Marunouchi Building”
Omotesando : “Aoyama—dori” , 3 Chome Kita—aoyama Minato—ku, “Hulic Aoyama Bldg.”

Nihonbashi : “Chuo—dori” , 1 Chome Nihonbashi-muromachi Chuo—ku, “Nihombashi Mitsukoshi”
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