1. 724X Office

(1) FRmfE Floor Space
(MAR>Z  Inventory
a. 2[E Nationwide

u H1 J7F& Others
m 4,15 =& Greater Nagoya Area
= KB E Greater Osaka Area

(ha) B 5 & Greater Tokyo Area
. <90,320 <90,706 <91,245>
<86.023586 144026, 730587 11527 646§88’090288,956§89’562289,937> £90,598> £90,949> $91,942>
<80,276 %
80,000 1<74,815
60,000
40,000
20,000
20 962022,649)24,44324,6 19024, 799) 24,936 25,11 7] 25,309 25, 466§ 25,781 25,9004 26,0404 26,152 26, ,474)26,711
2000 05 10 15 20 2024
(4F Year)
b. B & Greater Tokyo Area
= B2 5L Saitama Prefecture
m T-2E 5 Chiba Prefecture
(ha) B 423 ) 1] Kanagawa Prefecture
m AR Tokyo Metropolitan (95 166 <95 900> €26,152> <26,348 ), 474§26,711>
(2461652479904 036525117295 309527466225, 781> <26,040> <26,213> ,
25,000 <24,443>“" g ’
22,649 -
20,962 >
20,000 3.6 q 279 B3 379 | 3 498 3,452 3,503 1 3,499 3,513 § 3,521 | 3,543 § 3,604
15,000
10,000
11350012, 177412,970413,02113,130§ 13,198 13,268 13,359 13 13,866413,952413,981§14,045414,095414,190
as0ll12, ,970013,021[13,130§13,198]13, : ;
5,000 S

2000 05 10 15 20 2024
(4E Year)

DB [EE & EONE SO T K0IER,
(1) BF 1A 1 BEBED, EREOFEBGI - 54 - ARIEE. KEOFBFTOLIKmE CTHD,
(2) BB - - - - BEER, MRARINR, FRER, B R ORBRE - - - KBGO, REE. SR
R - - - B, ZEIR
Prepared based on “Basic Research into the Price of Fixed Assets” by the Ministry of Internal Affairs and
Communications.
Notes: (1) The chart shows the total floor area (for rental and own—use) of offices, stores and department
stores of non—wooden structures, and offices of wooden structures, as of 1st January every year.
(2) Greater Tokyo Area: Tokyo Metropolitan, Kanagawa, Chiba and Saitama Prefectures.
Greater Osaka Area: Osaka, Kyoto and Hyogo Prefectures.
Greater Nagoya Area: Aichi and Mie Prefectures.
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c. HEERXES Tokyo 23wards

(ha)
) 9,628
o 0.006 9.013 9,004 9,142 9,173 9,236 9,296 9,319 9,366 9,427 9,509 9,545 9,568
9,000 - 8,703 oy o !
8,006 ?
8,000 X
23
7,000 A T
=
6,000 A TS
7
< g
5,000 b, Z
12 ER
<X <
4,000 - %BE £
i)y v-E Td
3 & 5
3,000 - X 2 &
2,000 A § ;
X i
1,000 A g
i @)

2000 05 10 11 12 13 14 15 16 17 18 19 20 21 22 2023 (4F Year)
PR ETES [ st #2023 LVIERL.
(D) BFE1H 1 BEEOFEIBIORITOLEKREFETHD,

(2) BB K+« <AL 3R, FEX, AKX HOLTK - - #5005 X, EHK, MK

Prepared based on “Tokyo—no Tochi 2023 (statistics concerning land and properties in Tokyo)” by the Tokyo
Metropolitan Government.

Notes: (1) The chart shows the total floor area (for rental and own—use) of offices and banks as of 1st January every year.
(2) Central 5wards:--Central 3, Shinjuku and Shibuya wards.
Central 7wards---Central 5, Koto and Shinagawa wards.

d. FER L O AR F S
Percentage of Buildings in Central Tokyo by Age of Construction
=~1959 ®=1960~69 m1970~79 =1980~89 =1990~99 mW2000~09 =2010~14 ®=2015~19 =2020~22

1.9
[F0 /0o il X 45
Old Central Districts and equivalents
& ) LT E VO HIL AT i X
Vibrant & Bustling Districts
SRGHIIES 2 ¥ X
Shinjuku district S 5. O N0y 0.4
AKX
Shibuya district

0% 20% 40% 60% 80% 100%

P BR[O 140 20231 KO1ERK,

o CTCTOMK KL, HOERER TR RS 2020 HRICERLIZH O, TIRALCHIK A | (XA 305 X CRTFAT,
FLOW, FEEET B - NEERT, BBASEE, KEET, BAHKE. NEW, 5UE. SRE. G, SAK - EM) T
HD, TIHENEZZEDOORA |1, PEROATHEIL RS, SLEREFABDORIZZWE (1,600 7 A /LA E) JE,
FH IO BCELAE DS @ LR RO 72 X Chh D,

Prepared based on “Tokyo—no Tochi 2023 (statistics concerning land and properties in Tokyo)” by the Tokyo

Metropolitan Government.

Note: The zoning here was defined by the Bureau of Urban Development, Tokyo Metropolitan Government in 2020.

“Old Central Districts and equivalents” : Otemachi, Marunouchi, Yurakucho, Hibiya/Uchisaiwaicho,
Kasumigaseki, Nagatacho, Nihonbashi, Yaesu, Kyobashi, Ginza, Shinbashi, Roppongi/Toranomon.

“Vibrant & Bustling Districts” : Representative conventional living locations, near an especially busy station
with 16 million passengers and more per year, and with well thought out community development initiatives.
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@75 1. Building Starts

a. 2F Nationwide
2z (DAt Others
KIP& Greater Osaka Area

(ha) w7557 P5| Greater Tokyo Area
1,000 7 -O-é'5,000mzl;u:0)l:‘/1/0)§ﬂ/a\(ji E%D) _ 100%
Percentage of buildings with a floor area of 5,000m? or more (RHS)
858
808
800 1 - 80%
612 609 619 630
600 555 583 L 60%

400 A - 40%

200 - 20%

2004 05 10 15 20 2024
(#£J¥ Fiscal Year)

b. I Greater Tokyo Area

(ha) Fy £ IR Saitama Prefecture
400 7 388 m TR Chiba Prefecture
358 08 907 m 123 )1| Ik Kanagawa Prefecture

iy 2 343

29 54 m B HED Tokyo Metropolitan

293

300 |B&
) 959 98 270
50 wam 240 A 26
23 11
om BA 2 210 21291
200 - 13 IR 16
13
35
100 1

2004 05 10 15 20 2024
(#EJ¥ Fiscal Year)

P EAREE TEE0E THtET) JOER,

(1) BELERICE SRR TFBICBITAHERBFEITCHY, & LEIC—FEFH ELTWs,
(2) HHUE - - - HAEGHED, MR, TR, BER,
(3) KBxE « - « RERKF, nCERAF. Felb,

Prepared based on “Building Starts” by the Ministry of Land, Infrastructure, Transport and Tourism.
Notes: (1) The office areas filed based on the Building Standards Act are tallied by groundbreaking year.
(2) Greater Tokyo Area---Tokyo Metropolitan, Kanagawa, Chiba and Saitama Prefectures.

(3) Greater Osaka Area---Osaka, Kyoto and Hyogo Prefectures.
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c. HE#B Tokyo Metoropolitan

(ha)
400 A
B4 Tokyo Metropolitan Other than 23wards
J&D 18X 23wards other than Central 5wards
HiAE X - B84 X Shinjuku ward * Shibuya ward
(303) B #BL3[X Central 3wards
300 6
(274)
5
(228) 42
104 212)
200 | (197) 9 (191) (193) 46
(177)
13 ] (165)
. 29 63 (158) = (158)
- 43 49 (138) —
(133) 14 (134)
] 27 24 ]
100 - 38 g 36
13
11
64

2004 05 10 15 20 2023
(J&4E Calendar Year)

Ry 5 XDXEBINER Breakdown of the Center Swards)
(AL @ ha)

X Ward @QECY%M 05|06 (07 |08 |09 (10|11 |12 (13|14 | 15|16 |17 |18 (19 |20 | 21 | 22 |2023

THHEX Chiyoda 60| 56| 25| 34| 42| 101| 70f 32| 21| 57| 43| 50| 56| 32| 37| 16| 5| 10/ 18| 6
X Chuo 2 13/ 9 20 11 27 31 21 31 11} 23] 19 13 6/ 5 37 11| 44 13 53
PRI Minato 60| 96| 18| 7| 18| 17| 12| 48| 33| 8| 18| 31| 23| 73| 27| 34| 48| 127 22| 34
#fEX Shinjuku 5.3 4 2 11} 23 20 2 3 6 2 3 6 11 3 5 4 13 1 1

E2A X Shibuya 9 4 5 3 18 16/ 7 1| 2| 7 5| 31| 18 11| 4| 4 7 33| 6/ 2

#Lr 5 X Central 5 136 1720 62 65 99 183 141 103 91 89 91 135 117 133 77 96 75 226 60 96

P R THOR O 140 2023 K01ERK,
EAEBL 3K - - - AR, PR, #X LXK - - - HBL 3K, HEX, AKX
Prepared based on “Tokyo—no Tochi 2023 (statistics concerning land and properties in Tokyo)” by the Tokyo
Metropolitan Government.
Note: Central 3wards---Chiyoda, Chuo and Minato wards
Central bwards---Central 3wards, Shinjuku and Shibuya wards
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(2) Z2=23K Vacancy Rate
O# 3T (CBRE) Tokyo (CBRE)

(%) 7.7

(20124F:2Q) —— 23X Tokyo 23wards

—— 355X Central 5Swards

7.4
(20124-2Q)

4 .
231X 2.5
2 .
EE5X 1.7
[0 S S S S S S S S S S S T S S R S S S R S S S
2006 10 15 20 2025 (4 Year)
2Q4Q 2Q4Q 2Q4Q 2Q4Q 2Q (] Quarter)
Pt —T A — (Bf) [P ot T R~e—lryhEa—] LR,
W (1) EFESX - - - FRERX, PERK, EBX, BERX, #iEX
(2) FAIEUCHER MRS 1,000 BELL E 23D Filif i LB IS VEIL L 7= A 7 o AL,
Prepared based on “Japan Office MarketView” by CBRE K.K.
Notes: (1) Central 5wards---Chiyoda, Chuo, Minato, Shinjuku and Shibuya wards
(2) Those surveyed are gross floor area of 1,000 tsubo or more, and compliant with the new
earthquake resistance standards.
QW (A 74 A LEHF) Tokyo(Commercial Property Research Institute)
—— #BCa3 X, Central 3wards
—— H1L.6[X U7 6wards enclosing the central 3wards
(%) JAD 14X (FRO3K - HL6X LISL) Other 14wards
147 13.1 —— B 23X Tokyo 23wards
12 A
10 A
8 _
6 - 3% 3.8
231X 3.6
47 141X 3.4
61X 3.2
2 _
0 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1
2006 10 15 20 2025 (4 Year)
17 17 17 17 1 4 (J1 Month)

P (k) FTAAENVREWIETT THOXA 7 A A0 iR E ] JO1ER,
(1) FAAS G, FEVERS IR AN 200 FELL_EORBISEE L,
(2) B3R e o v . TR, X, #EX
(3) 6 XU -« - FIEX, EAK, BEX, MK, SCEX, AEK
Prepared based on “Market Analysis of Tokyo Office” by the Commercial Property Research Institute, Inc.
Notes: (1) Target Buildings: Large—scale offices with a standard floor area of 200¢subo or more
(2) Central 3wards---Chiyoda, Chuo and Minato wards
(3) 6wards enclosing the central 3wards---Shinjuku, Shibuya, Toshima, Shinagawa, Bunkyo and Taito wards
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(%) HHEBOZERE (3T A7—h)
(for reference) Space Offered in the Greater Tokyo (Sanko Estate)

(FHF 1,000 tsubo) 2,527
(20114:21) —— H#BF& Greater Tokyo Area
—— B 23X Tokyo 23wards

——#B.L:5X Central 5wards
——#B.L31X Central 3wards

2,500

2,000
(201142 11)

2,000

(201142 H)

1,500
1,364
1,000 948
500 1 (20124E3 1) 65%;;
0 1 tsubo : about 35.5 sqft.
206 10 15 7 90 7 9025 (4 Year)
1 1 1 1 1 6 (H Month)
P —sET AT —h (BF) TEEEOA 7 s A~—ry MR A #) L01ERK,
W () gk - - - - AL, MR)IIR, B RER TR

(2) ERLN3 K+« « FAVHKX, RX, X ZL5 X« « « FAREK, K, HX, BEX, #iEX
Prepared based on “Greater Tokyo Office Market Monthly” by the Sanko Estate Co.,Ltd.
Notes: (1) Greater Tokyo Area::-Tokyo Metropolitan, Kanagawa, Saitama and Chiba Prefectures
(2) Central 3---Chiyoda, Chuo and Minato wards Central 5---Central 3, Shinjuku and Shibuya wards

(%) W 23 KA T4 A Roh « TT =T vay (ZFExAT7—h)
(for reference) Net Absorption in Tokyo 23wards (Sanko Estate)
(FEF 1,000 tsubo)

HIRALKE IR New Supply —— % k77— ar Net Absorption
120 A % )53+ A B8 ¥ Moving Average of Last Three Months
(201848 1) :
80 - (20234E8 1)
60 1
44.2
40 A
33.8
20 A
O -
_20 -
-40 A h3.5
60 (2020410 H))
2011 12 13 14 15 16 17 18 19 20 21 22 23 24 2025 (4 Year)
1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 (A Month)

P =27 —h (KR TEEEOA 7 1 A~—2ro NAAE A KOTER
W (D) FES SR, & H NICE LUEHEEe L OB HfE,
(2) Fyb - TT7Y—=Tarvkid, FANCBTBEERE (=7 MEFEHE) O,
(3) HEFHFTEDEHIZEY, RyhT 7Y —=Tvar%)7 3 » ABENREED 2015 42 2 A & 3 H O30,
Prepared based on “Greater Tokyo Office Market Monthly” by the Sanko Estate Co., Ltd.
Notes: (1) New Supply: the amount of leasable space in new buildings completed during each month.
(2) Net absorption: a net change (increase or decrease) in the amount of operating space (occupied space)
during each month.
(3) Because the calculation method has changed, the figure of net absorption for Mar. 2015 has no data
continuity from the previous month.
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@I (Z5pHE) Tokyo (Miki Shoji)

(%) 9.19 9.43
109 (20114¢37) (2012563)
8 6.49
6.01 (202248 H . 9H)
6 4 (200541 H)
4 .
3.56
2 2.49
(2007511 1) 49

0 (20204F2 H )

2005 10 15 " 99 9025 (4F: Year)

1 1 1 1 6 (H Month)

P =REE B (7 AxA~—rybhT —& GER) ) Z01ERK.
(1) xS s TAREX, RRX, EX, FiEX, EaX
(2) ®HEv - FEEREE ALY 100 PELL oo F 2 S HH T
Prepared based on “Office Market Data, Tokyo” by Miki Shoji Co.,Ltd.
Notes: (1) Subject Districts: Chiyoda, Chuo, Minato, Shinjuku and Shibuya wards
(2) Target Buildings: Major rental offices with a standard floor area of 100£subo or more

@FFH5ER i (CBRE) Main Local Cities (CBRE)
(%) = KL%t Sapporo

00 | —1llif5 Sendai
= fifi{ft Yokohama
— 4 & Nagoya
15 KB Osaka
—— K& Hiroshima
& Fukuoka
10 REIE Y 5.3
Ji K5 H 4.8
f&E e F 4.6
5 filE Se 4.0
£ R N 3.1
ALIR Sa 3.1
0 v v e e, S S ST L RO 26
2006 10 15 20 2025 (4F Year)
2Q 4Q 2Q 4Q 2Q 4Q 2Q 4Q 2Q () Quarter)

Po—bE =T A= (KK) [Ox oA T2~ =Ty a—] IR,

1 JRANE U CHEPR AR 1,000 FELL E. 2> DRl ALMEICHEILL 7= B B A 74 AE L,

Prepared based on “Japan Office MarketView” by CBRE K.K.

Note: Those surveyed are gross floor area of 1,000 tsubo or more, and compliant with the new earthquake
resistance standards.
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GFEH G (ZWRpEEE) Main Local Cities (Miki Shoji)

(%)
ALIR Sapporo
20 ¥ —fili5 Sendai
—f#i& Yokohama
— 415 & Nagoya
5 r KR Osaka

10

p t& ] Fukuoka
I ' \\'\f\ e
AN N\,
fili5Se 6.2

Y
[~/ N A e \ BRIEY 6.1
‘ ,.»,.:,4 f&F 5.5
i N Y 4 # BN 4.0

5
/7~ Y kLS 3.8
S KBPRO 3.7
0 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 ] (ﬁz Y )
2005 10 15 20 2025 ear
1 1 1 1 1 6 (H Month)

P ERAGH [AT A — T =4 ) KDL,
T AT TR R AL TOBE DX A L OB ITE L OIER BRI T O Th s,
FUIL : BRETE - AR, BRETHRTE, FELALIEE. ALRJIE - 76 11 T RIBD. Ak,

JEPR iAE 100 BELA b,
il . BRET. —&RTED, BT - HRATERD, BRI, JEA7 ¢ AHIX,
SEDR i 300 BELL k.

R 0 BN, REIRER. B, ARLH5021 (2012 4EX0EMN), FERRTRRE 500 FELL |,
AR AR R . Lo, IERmEFE 500 BELL_E,
KB . HEH, FIARAT, JEEME - ARBT, s, D7giG - HEE. Bk, fERmRE 1000 BELL L,
R o R - R4, KR, JERE - P, TREE - SARAT, MEZERAT, HZEUE - B,
FER T AE 100 FELL |,
Prepared based on “Office Market Data” by Miki Shoji Co., Ltd.
Note: Miki Shoji has its own definition of the business district and the restriction on building size
for surveying the office conditions in each city.

[3]-8



(3) &#F Rent
O7 L —RAELVOIEERAIEE (CBRE)
Average Assumed Achievable Rent of Grade A Building (CBRE)
(/A -£F)

(¥/month/¢subo) —— U FF5X Tokyo: Central Swards

50,000 | KPR Osaka
— 4 i )& Nagoya
37,250 (20094£:2Q)

27,900 (44N)
20,000 - 26,500 (20204E1Q) 25,150 (KO)
[ tsubo : about 35.5 sqft.
5,000 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 J
2009 10 15 20 2025 (4E Year)
2Q4Q2Q4Q 2Q 4Q 2Q4Q 2Q  (# Quarter)

Pt =T — (BR) T/ U AT A=y a—] KPR,
WD) ZV—RAJFRIEUCCTHRATEZE 5 X (FRE, g, 3 HiFm. B8, K, 4 FRITEERNZHLE
L7eA 7 A ASEFEHICFTAE, YRS 500 PELL . ORPRR, 44213 350 BELL 1) . BfHR AR 6,500
PELCL b, SEIRTHEIARE 1 7 FRLL B BEAREE 15 AR,
AL LT ERRIRER =T H 0L T 508, EADTUR~v—IM Ao 7B AR L CRE)
(2) Vo7 NVPRBICESEERNER, ERB2E0RT)—L U NEDA /T4 T B E LR,
Prepared based on “Japan Office MarketView” by CBRE K.K.
Notes: (1) Grade A: In principle, buildings located in Central 5wards (Chiyoda,Cyuo,Minato,Shinjuku,
Shibuya) with a high concentration of office buildings that fulfill all of the following conditions:
Standard floor area of 500tsubo (Osaka and Nagoya:350¢subo) or more, Net lease floor area
of 6,500¢subo or more, Total floor area of 10,000£subo or more, and Age of about less than 15years.
(The above are the principle conditions, but other factors such as the landmark status and its
specifications are also taken into consideration in the selection process.)
(2) Including common area charges. Excluding any sales incentives (free-rent months, etc.) .

QI « HEGE (A7 A VR )
Rent Offered inTokyo (Commercial Property Research Institute)

(F9/8E) ——#B>3[X. Central 3wards
(¥/tsubo) —— 06X 7 6wards enclosing the central 3wards
35,000 ¢ JED 141X (#L3XK- HUL6 X LASK) Other 14wards
—— B 23X Tokyo 23wards 31X 29.784
25,000 \_\/\/_//p 231X 27,066
61X 25,342
141X 17,645
15,000
1 tsubo: about 35.5 sqft.
57000 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 J
2009 10 15 20 2025  (4F Year)
1 717 17 17 1 4 (H Month)

P (BR) A T7A4RENREWIZETT [HA 7 ANV iGO5 T LR JOTERL
(1) FRAERTGUE, AAYER S 200 FELL Lo RHIEE L,

(2) FLIX -« - o TREX, R, EX

(3) 6 XU Z « « < FEX, BEARX, BEX, &KX, UK, 8HRKX

(4) FEERNIL B EE T,
Prepared based on “Market Analysis of Tokyo Office” by the Commercial Property Research Institute, Inc.
Notes: (1) Target Buildings: Large—scale offices with a standard floor area of 200¢subo or more

(2) Central 3wards---Chiyoda, Chuo and Minato w ards

(3) 6wards enclosing the central 3wards:--Shinjuku, Shibuya, Toshima, Shinagawa, Bunkyo and Taito wards
(4) Asking rent prices include common area charges.
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@ =R DHEE E R

(=3 X7 —)) Rent Offered by Zone (Sanko Estate)

(HAL : K/ A - BF ¥/tsubo, monthly)

Hirtak W= ok
District Zone Rent
T R 12758
@)%\l \arunouchi/Otemachi ’
ward

HART - ZEHT

Kojimachi/Bancho 25,615

WA - SR HT

Uchikanda/Kajicho 217,500

AR G - JuB

lidabashi/Kudan 26,036
Chuo Kyobashi/Yaesu/Nihonbashi ’
ward

?}Eir%a 33,000

QAN - A A oA 000

Nihonbashihoncho/Nihonbashi m uromachi ’

St - 45 - AT J3 00

Tsukiji/Shintomi/Kayabacho ’

S F AR - 7)1 10879

Higashinihonbashi/Shinkawa ’

ks - kM

Shinbashi/Toranomon 31,338

R - F I

Akasaka/Aoyama 32,041

NANR - AR

Roppongi/Azabu 29,958

TRARHT « iy

Hamamatsucho/Takanawa 28,671

S - W

Shibaura/Kaigan 22,850
FEX B
SIVSTRIMN Nishishinjuku 205
vard P —

Shinjuku/Kabukicho ’

g - st

Yotsuya/Ichigaya 24,083

i RS« KALR

Takadanobaba/Okubo 23,000
B X BA - B LW 34 989
SNV Shibuya/Dogenzaka ’
vard A 18,143

Sakuragaoka/Nanpeidai ’

B o

EiE - LR 34,250

Ebisu/Hiroo

» == 25—k (BE) [Office Market | JOERY%,
E (1)

ERHE, BENOEHT-VEEEENEE, g

Hisdsk W=y =}
District Zone Rent
Zofth ENEEPN
Others Gotanda/Osaki 24,247
Abam I - B
Kitashinagawa/Higashishinagawa 18,722
FHIAE - FE LR 09 507
Higashiikebukuro/Minamiikebukuro .
4% - P
Ikebukuro,/Nishiikebukuro 26,500
RS - KK
Sugamo/Otsuka 16,000
Biky « A - 2%
YUShima/HOHgO/Koraku 22,636
B - BR
Ueno/Taito 24,000
HRGHT - ARG - B 16,263
Toyocho/Kiba/Toyosu ,
FhRHT - B
Kinshicho/Kameido 17,917
DR - s - 2R 24,933
Osaka Umeda/Dojima/Nakanoshima ’
CIBEE g e
i imori i 14,660
Minamimorimachi
VE R - AHT
Yodoyabashi/Honmachi 20,907
ek el 15,712
Kitahama/Sakaisuji-Honmachi ;
Kt - 0T
Tenmabashi/Tanimachi 13,833
DG - RIRAE - 7eAlT =i
Shinsaibashi/Nagahoribashi/Nanba ’
NEALAE « PO XASHT « DU/ 4% e
Higobashi/Nishi-ku Honmachi/Yotsubashi ’
PN
Shin-Osaka 15,679
N
Meieki 23,939
4 B ERVE
Nagoyaeki—Nishi 17,667
0
Sakae 16,100
RA
Fushimi 16,300

i,

(2) ARG AR R 200 BRLL EO KBE &A47 1AL L

(3) 2025 4F 6 A KBITE,

Prepared based on “Office Market” by Sanko Estate Co., Ltd.
Notes: (1) Average asking rent (incl. common area charges) : Simple average of rents of all the target buildings.
(2) Target Buildings: Offices with a net leasable area/floor of 200¢subo or more.

1 tsubo = about 35.5 sqft.
(3) As of the end of June 2025.
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@I - ZAEEE (ZHpEE) Rent Offered in Tokyo (Miki Shoji)

(H/5F)
(¥/tsubo)
23,014
24,000 (20204E7 )
23,000

22,000
21,000

20,877

20,000
19,000 |
18,000 |
17,000 |

16,000 1 7 4supo : about 35.5 sqft.
15,000 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 [

2009 10 15 20 2025 (4 Year)
11 1 1 1 6 (H Month)

P RMEE (BR) AT A~—Tvb T —% (R0 ) KOfERK
A (1) A RMIK : TREX, X, EX, g, BaX
(2) xge /v @ FRHEREE ALY 100 FELL o> £ B EEFHAT
(3) RN, LB YA ER,
Prepared based on “Office Matket Data, Tokyo” by Miki Shoji Co.,Ltd.
Notes: (1) Subject Districts: Chiyoda, Chuo, Minato, Shinjuku and Shibuya wards
(2) Target Buildings: Major rental offices with a standard floor area of 100¢subo or more
(3) Excluding common area charges.

19,726
(2023411 H)

16,207
(2013412 H )

G H FET - ZEEER (ZWPE9%) Rent Offered in Main Local Cities (Miki Shoji)

(F/£F) = kL% Sapporo
(¥/tsubo) ——lli& Sendai
14,000 = it Yokohama
13,000 —— 44 i & Nagoya REIEY 13,029

KB Osaka / £ i EEN 12,672
12,000 KBO 12,340

t& [ Fukuoka
B F 12,064

11,000
kLIESa 10,886
10,000
fili5Se 9,473
9,000 T
\
8,000 |
7,000 | fsubo: about 35.5 sqft. e
2009 10 15 20 2025 (4F Year)
1 1 1 1 1 6 (H Month)

P ERpEF (A7 A~y b —#) JOERL
I BT TR LEL T DL VR AKX B IO F EEBEITE LV OERERITE 3 = (1- (2) -®) 22H,
Prepared based on “Office Market Data” by Miki Shoji Co., Ltd.
Note: Miki Shoji has its own definition of the business district and the restriction on building size for
surveying the office conditions in each city.
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© T2 i O FHF5

FrESRHEEL (AARERAT)
Office Space Rental Indexs in Main Metropolitan Areas (Bank of Japan)

(20204F = 100)
(Year 2020 = 100)

150 —— L [& Tokyo Area
- KBKE Osaka Area
140 132.3
130 ) —— 4 &7 /28 Nagoya Area
122.8
120 f
112.3
110 F N"‘C:\C;j
100
90 r”rﬂ
80 I I I I I I I I I I I I I I I I I I I I I I I I I I J
1990 95 2000 05 10 15 20 2025
1 1 1 1 1 1 1 1 6

(238) AEEEEEHEHRON
(for reference) Breakdown of the Rental Estate Index (Bank of Japan)

AR (HAERAT)

110.9 (KO)
109.7 (£4N)

106.6 (T)

(4 Year)
(H Month)

(2020 4E= 100 Year 2020 =100)

F RENPERE

Year | Real T By Eig
Estate Office HrE N Parking
Rental Space NIl Osaka area - space

2000 106.3 105.9 101.7 121.8 109.0 106.3 138.5 -

01 105.0 104.0 100.0 118.5 107.1 106.7 137.6 -

02 103.5 102.0 98.7 116.0 106.2 106.7 133.3 -

03 101.3 99.1 96.3 110.8 104.4 106.5 132.7 -

04 98.3 95.0 92.0 105.6 101.8 106.4 132.2 -

05 96.5 92.4 89.4 102.5 99.6 107.1 131.6 -

06 96.5 91.8 89.5 99.7 97.7 106.4 128.9 -

07 98.3 93.7 92.6 98.7 97.1 105.6 124.9 -

08 100.9 96.8 96.9 99.3 97.7 105.2 120.8 -

09 101.5 97.8 98.4 99.2 96.6 104.0 117.5 -

10 99.0 94.5 94.8 96.9 92.8 102.5 116.6 -

11 95.9 90.2 90.0 92.8 89.8 101.3 112.5 -

12 93.9 87.0 86.3 90.1 89.6 101.0 110.5 -

13 92.6 85.1 84.2 88.3 87.4 100.2 109.0 -

14 94.5 86.5 85.6 89.8 89.1 102.1 112.9 -

15 95.3 87.2 86.5 89.4 89.9 102.8 114.0 -

16 96.1 88.7 88.3 89.8 91.0 102.8 114.9 -

17 97.2 90.8 90.7 90.6 92.0 102.8 115.9 -

18 98.0 92.4 92.4 91.6 93.4 102.9 115.8 -

19 99.7 95.3 95.3 94.6 96.3 103.6 115.8 -

20 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0

21 101.3 101.9 101.8 103.0 101.7 101.5 97.8 100.4

22 102.4 102.6 102.2 104.5 103.3 102.8 102.2 101.1

23 104.2 102.6 101.7 106.1 105.2 104.5 115.9 101.2

24 106.1 104.0 102.8 108.9 107.6 105.8 124.9 101.4
2025 107.9 106.1 105.0 110.2 109.2 106.5 134.0 101.6
> HARERIT et —e 2 i) LO1ER.
T BESIAMEEDOT —#Thd, 2019 FLHIOREIIFMELF 0, EtEodoilET —2 0320,

Prepared based on “Corporate Services Price Index” by the Bank of Japan.
Note: Parking data are for monthly rentals; surveys prior to 2019 include hourly rentals, so there is no continuous

historical data.
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(%) LHEAHEXCORYE T mHE

(for reference) Leasable Floor Space of Major Real Estate Companies

(B m’)

G SHREBE M (EALADE  RAREE  RaEm KoL HETAR
year Mitsui Fudosan Mitsubishi Sumitomo Realty & F~"—/L7 (227 A Tokyo TN—"7 T—"
Co., Ltd. Estate Co., Development Co., Tokyu Fudosan Tatemono Mori Building Mori Trust
Ltd. Ltd. Holdings Co.,Ltd. Co., Ltd. Holdings Inc.
2010 4,412,000 3,643,186 3,825,148 772,364 667,923 1,189,000 1,210,000
(2,127,000) (1,082,808) (1,990,787) (198,823)
11 4,382,000 3,727,885 3,976,502 832,573 698,672 1,190,000 1,350,000 | V3
(2,171,000) (1,170,903) (1,940,278) (195,249) (6)
12 4,532,000 3,752,608 4,159,578 1,072,228 619,047 1,190,000 1,360,000
(2,187,000) (1,253,823) (1,050,731) (181,827)
13 4,594,000 3,907,289 4,145,072 994,773 600,540 1,240,000 2,070,000
(1,704,000) (1,460,942) (1,010,059) (169,879)
14 4,452,000 4,053,161 4,093,531 1,026,453 859,981 1,230,000 1,970,000
(1,701,000) (1,539,475) (922,837) (151,767)
15 4,472,000 4,184,080 4,103,820 981,636 776,434 1,360,000 1,940,000
(1,635,000) (1,554,590) (914,447)
16 4,822,000 3,469,621 4,395,034 975,792 777,806 1,300,000 1,940,000
(1,700,000) (1,395,283) (901,854)
17 4,836,000 3,557,422 4,610,025 892,854 822,542 1,280,000 1,570,000
(1,741,000) (1,375,544) (820,267) e
18 5,026,000 3,707,488 4,843,021 3) 910,774 806,882 1,250,000 1,560,000
(1,742,000) (1,416,969) (817,381)
19 5,341,000 3,853,717 5,036,808 883,975 886,899 1,250,000 1,670,000
(1,779,000) (1,430,538)  (810,531)
20 5,462,000 4,005,368 5,460,762 920,935 1,017,690 1,350,000 1,850,000
(1,736,000) (1,526,323)  (827,715)
921 5,751,000 4,481,601 4,772,670 1,003,926 1,015,463 1,340,000 2,140,000
(1,971,000) (1,604,255)  (802,132)
99 5,788,000 4,485,197 4,856,078 1,579,000 1,072,599 1,310,000 —
(2,136,000) (1,591,682) (776,973)
23 5,975,000 4,368,236 5,215,000 1,536,000 & 1,158,843 1,280,000 —
(2,142,000) (1,515,643) (769,000) 4)
24 6,282,000 4,392,710 5,341,000 1,675,000 1,177,659 1,690,000 —
(2,212,000) (1,654,282) (774,000)
2095 6,345,000 4,406,406 5,390,000 — — 969,867 & —
(2,281,000) (1,686,840) (770,000) (5)

P A MRER S HERBLORFEE, V) —RFITIOIER,

bE

(1)

(2)
(3)

HRAE,

() T, BEEEONETHY, [ARLTWLRADORETLHRL,
(X AR B PE |3 AE IR THI A,

FALELEE R —AOKA 3 A RMEZN, WIS 12 A KM, HRE7ARD 2013 H KON 2014 45136 A

(4)
(5)
(6)
(7)

WAREIER— /LT 4 7 AL, 2022 4ELARRI AL R 70 & & o 40 PR T Al

BENT N—T1E, 2025 HTA T4 A « IEEIOBEMHBEO R THY, 2024 HFLIRTEIIRISR N2,
FRNT AR N —T 1, 2012 FFETHEEE VIO THY, RT /L « U — MR a5 E200,

= ZEHLATIT 2015 - 2016 4RI, HUETEMIL 2015 RIS B AV MRS BEEINI-T-0 . RIEETEEEEIZ/0,

Prepared based on the annual securities reports and other released materials.

Notes: (1)

(2)
(3)
(4)
(5)
(6)
(7)

The figures are on consolidated base, as of Mar. 31. Exceptions are as follows: as of Dec. 31

for all years of Tokyo Tatemono, and as of June 30 in 2013 and 2014 for Mori Trust.

(Figures) represent the area for sublease. No data is available for Tokyu, Mori Building and Mori Trust.
The figures of Sumitomo indicate gross floor area.

The figures of Tokyu Fudosan Holdings in 2022 and after indicate total floor area including common space.
Mori Building reported only office and retail space area for 2025, not the same as 2024 and before.

Mori Trust had reported only office building space, excluding hotel/resort facilities space, until 2012.
Because of the business segment changes in Mitsubishi Estate and Tokyo Tatemono, the figures for 2015
and 2016 have no data continuty from the previous year.
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(4) HRELLSHAZ T AL /L DI
Indexes of the class A office in the Tokyo Central District
DzexE R (=53 A7 —b) Vacancy Rate (Sanko Estate)

(%)
12 1
9.1

10 (201244Q)

8 _

0.6
6 - (20194F1Q.
4 20194£3Q~20204£3Q)
2.3

2 _

0 T T T T T T T T T T T T T T T T T

2006 10 15 20 2025 (4F Year)

1Q 1Q 1Q 1Q 2Q (] Quarter)

P AT —h (BF) « (BK) =vBAREEMZERT (47 AL U « AT o7 A KOTERK,
Prepared based on “Office Rent Index” by the Sanko Estate Co., Ltd. and the NLI Research Institute.

QORFIER (AT AL U « AT IR ZET AT —h « = A FLHERT)
Contracted Rent (Sanko Estate, NLLI Research Institute)

(/A -FF)
(¥/month/¢subo) 45,513

50,000 7 (20084:1Q)
40,000
30,000 1 30,563
20,000 1

19,706
10,000 A (20114E3Q)

1 tsubo : about 35.5 sqft.

0 T T T T T T T
2006 10 15 20 2025 (4F Year)
1Q 1Q 1Q 1Q 2Q (] Quarter)

P == 27—k (BK) - (BR) = BAREMBMIEET (A7 1AL « ATy oA KRR
H (1) Z2ToO THEALE A ZTAE V] OF —ZPEERSX, #B.0 5 KEEA T A AF B L OVE I XA 7 AL HE
BUZIIT D, MEPREFE 10,000 FELA | FEHEREE S AL 300 FELL b, SEAEEL 15 4R LI C— & O ik i K HE 2 il
72T EEE VO FINE AT —  NNERLTZH O THD,
(2) TFHT4AV b s AT I A 1T, ERROZZo AT = OFR BRI ERT —2 &R AL, =y v A L gE i s
AR =V ATEIC Z DR D A 7T AR L ORI REL TR HL TS,
FEEto AT oo A 7T A ERER UL, FEVERE RS 600 BE, 35 BEEET, 12 4F, RFVHUNGIEN 3 5 ThD,
(3) HASEITE F 20,
Prepared based on “Office Rent Index” by the Sanko Estate Co., Ltd. and the NLI Research Institute.
Notes: (1) “Central Office Class A” : Tokyo Central 5wards and major business districts in surrounding area,
Total floor area of 10,000 tsubo or lager, Area per standard floor of 300 tsubo or lager,
15 years maximum, with some conditions defined by the Sanko Estate Co., Ltd.
(2) NLI Research Institute receives the new contracted data above from the Sanko Estate,
and applies statistical analysis, the hedonic regression modeling,
to caluculate the rent for the standard class A office and “Office Rent Index” .
the standard class A office: Area per standard floor of 600 tsubo, 35 stories, age of 12 years,
3 minutes walk from the nearest station.
(3) Excluding common area charges.
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(5) FHMALETIE Office Building to Be Supplied
OHEAEE () Supply Volume (Tokyo)

2

(10,000m?) ¥ T.% Complete Properties O£ T Incomplete Properties
200 A 216

i 175 179
150 B 132 127

141
100 119 125 121 117 125 90 65
9 B g%
86
50 4 T 72 (] 68 ERR 45
58 61 18
. 36 43
1996 2000 05 10 15 20 25

P AREL (BR) THOR 23 RO KBEA 7 AL LGB mE A 2025) JOVERK,
(1) B 23 KOFBFTE S OUEREAEA 1 7 m® LA EOKBULA 7 4 AL VAR5, 2025 4F 5 H BIAE,
(2) A=, EREEIC BT D HB ATy DEERT,
Prepared based on “2025 Survey of Large—scale Office Building Market in Tokyo’s Core 23 Cities”
by Mori Building Co.,Ltd.
Notes: (1) Research subject: Office buildings with total floor area exceeding 10,000m®. As of May 2025.

(2) Supply volume is a tabulation of gross total office floor area of all large—scale office buildings.

Q% LT EFEROFEE L —E R, ZEREFE 10,000 BELL )

Buildings by Expected Year of Completion (Tokyo, exceeding 10,000 tsubo)

2029 (% Year)

i B - Tay e JER (FF) | FEEAE FITTE
Year |Project/Building Name Total floor Business Operator Address
(Japanese only) (tsubo) (Japanese only)
BERFBIES A7 Y= 11,798 (A R B 7E P shiba,
PR E Yaesu,
TOFROM YAESU TOWER 68,063 (ﬁﬁ@% Hr XN PN Chuo-ku
_ BHERMEE : .
BER-TEMLERRNR 115081 (ZFRBE. hREERE  Nponash
OIMACHI TRACKS BUSINESS e . Hiromachi,
TOWER 75,625 # H Ak gkl s | X JRHT Shinagawa.ku
N R TN R . Uchikanda,
KPR —RE LT 427 25,803 = ZEHT TARH X P H Chiyoda-ku
A% HATEE 20,403 WAL g | yhinh,
. — RS GBS T Dogenzaka,
MBI T H P X B 26,348 (= ¢ i) BREZIR (qpp ek
KIFVN—= = —F o RS A Higashigotanda,
PN =T A =t /AN 20,903 (ﬁ%ﬁ%ﬁ%ﬁ) b1 PSR Shinagawa—ku
5 b s = HHRE S 22—,
WRS S ey n T ) 62,164 BERAERY . HUSE /L — HEpCIAAMT Vo mamatsucho,
2027 HR h O =N 73T
Sgme 067 e wokn e,
T ey .
. ; oranomon,
TORANOGATE 36,300 57 b PRI /1 Minato-ku
FERREE)

(A=)
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(R ~N—T B OHEE)

4 o)) A = D4 SER (BE) | HFEER FITTE
Year |Project/Building Name Total floor |Business Operator Address
(Japanese only) (¢subo) (Japanese only)
— i — AT, N Akasaka,
PRI - RTT B MK FEBASE A X 50,729 TB?ZT<~/1/7‘\\4‘/7\7< HEIX IR Minato—ku
2028 ' TOKYO TORCH Torch Tower 167,283 = 3£ T TR X AT T 8;?;?)%‘;}31“1
ey S e s e W LAR—IVT 4 T . Marunouchi,
ﬁ)ﬂ(ﬁ:it VT AT p‘l‘@[‘ 37,661 ﬁﬁ{ﬁiﬁﬁbﬂ(ﬁéﬁ%f@ :F‘{JQEE”Z},L@W Chiyoda—ku
BRREA (ZHTD Vaoe
NEMZT B it R BRR 117,763 . BESEER, #MmA HhRERNEMN o o
EHEE. ERAEIEM)
o 2 TER., A Takanawa,
i 1ERTG 1 MK A HilX 94,713 o PR Minato-ku
2029 ot L.
~ - e B — A PRI S Uchisaiwaicho,
NSERT— T B 71X F X B 7 86,485 ik f ;Ej:ﬂﬁ@%f’@ FARMA XN Chiyoda—ku
A R 56,114 FRATEALE CRUiesn) |\ | 2o
#mAs T B HIK FT % 47,069 FERFEMLG (AR BNE) B dunsy | Hisashiikebukuro,

Toshima—ku

P AREL (BR) THOR 23 KO RHEA 7 4 AL Vi EhnFR A 2025) 708 KOVERK,

W IER AR LB TR LM R, (EEMELZ DL A0 5,

Prepared based on “2025 Survey of Large—scale Office Building Market in Tokyo’s Core 23 Cities”
by Mori Building Co.,Ltd. and other published materials.

Note: Total floor area include retail and residential space of the project in some cases.
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