1. "EEZE - B%ZE Real Estate Industry / Construction Industry

(1) FREIRML Business Conditions
DO fE =& %E Investment in Plant and Equipment
(HLA7 = JEM . % ¥ trillion, %)

1$f§
Fiscal Year
55 2015 16 17 18 19 20 21 22 23 2024
Industry
RPEY 42.4 42.7 45.4 48.7 43.2 41.0 44.8 46.6 50.1 54.4
All (7.5) (0.6) (6.2) (7.5) | (-11.4) | (-5.1) (9.3) (4.2) (7.5) (8.5)
s 13.4 14.4 15.1 16.0 15.2 13.4 14.0 15.4 16.5 17.1
Manufacturing (12.1) (8.1) (4.4) (6.2) (-5.2) | (-11.8) (4.4) (10.5) (7.1) (3.6)
FER 29.1 28.3 30.3 32.7 28.0 27.6 30.8 31.2 33.6 37.2
Non—-Manufacturing (5.6) (-2.9) (7.2) (8.1) | (-14.4) (-1.5) (11.6) (1.3) (7.6) (10.8)
IHAEPEFE 3.4 3.0 3.2 5.3 4.0 3.7 3.8 4.7 4.1 4.7
Real Estate (27.0)  (-9.5) (6.0)  (63.0) (-23.1) (-9.3) (3.8) | (22.9) | (-12.3) @ (14.9)
IH AR 2.1 2.0 2.7 2.6 2.3 2.4 2.5 2.6 2.5 3.0
Construction (5.6) (-4.6) (32.0) (-2.3) | (-11.7) (4.9) (4.3) (2.4) (-3.8) (20.0)
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DA TEAARERGIAE] JOIER.
(1) () PIERTEraE bR OER,

(2) Y7 =T ERGEMRE WRESFEN) ., JICTOREET, Al - (RIREZE T,
Prepared based on “Financial Statements Statistics of Corporations by Industry” by the Ministry of Finance.
Notes: (1) ( ) : percentage changes from the previous fiscal year

(2) Investment in plant and equipment, excluding software. The finance and insurance industry is not
included in those surveyed.
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QRKFARENFESFEDOFESE Performance of Leading Real Estate Companies
(BANZ : {&FT ¥100 mil.)

4 B A S FREAI A A
Company EH (PR EER)
Fiscal |+ b\ | HENE BEEFRE REE  HKEEKR AFT
Year | &4b¥% | Sales Operating | Ordinary | Total Ak
yy/mm (Revenue) |income income Assets
*1 *2 *3 *4
=HABIE 23/03 300 22,691 3,054 2,654 88414 21684 40485 23,560
Mitsui Fudosan
24/03 310 23833 3,397 2679 94895 23040 44304 46,305
25/03 337 26,254 3,727 2903 98599 24256 44,161 37,017
—ZEHIAT 23/03 271 13,778 2,967 2,718 68,720 13,993 28,717 20,877
Mitsubishi
Estate 24/03 317 15,047 2,786 2,412 75,837 14,631 31,382 36,875
25/03 344| 15,798 3,092 2,630 79,966 15,732/ 33,386 30,420
EATREhE 23/03 49 9,399 2,413 2,367 63,654 16,189 39,380 14,197
Sumitomo
Realty & 24/03 49 9,677 2,547 2,531 66,784 17,690 39,615 27,599
Development
25/03 48 10,142 2,715 2,683 67,224/ 19,131 38,919 26,627
HAREE 23/03 191 10,058 1,104 996 27,385 6,292 14,829 4,571
R—IVT AT R
Tokyu Fudosan 24/03 191 11,030 1,202 1,104 30,308 6,790 15,901 8,987
Holdings
25/03 293 11,503 1,408 1,292 32,599 7,314 17,478 7,186
B AEE 23/03 41 6,547 996 941 21,107 6,361 11,215 5,360
=)L T AT A
Nomura Real 24/03 45 7,347 1,121 982 22,515 6,754 11,927 8,064
Estate Holdings
25/03 52 7,576 1,190 1,251 26,866 7,185 15,453 7,990
HOUEY) 92/12 29 3,499 645 635 17,201 3,480 9,898 3,345
Tokyo Tatemono
23/12 32 3,759 705 695 19,053 3,778 10,890 4,418
24/12 39 4,637 797 717 20,812 4,279 12,123 5,453
EJFUW 22/12 20 5,234 1,261 1,232 23,203 6,465 14,499 7,986
ullc
23/12 18 4,464 1,462 1,374 24,805 7,068 14,535 11,338
24/12 43 5,916 1,634 1,543 30,489 7,692 18,792 10,520
mREr 23/03 21 2,855 634 605 26,084 6,107 16,020 -
Mori Building
24/03 21 3,604 781 717 28,048 6,524 16,372 -
25/03 20 3,858 842 785 27,428 6,755 15,858 -
ARRT AR 23/03 33 2,666 656 693 12,547 5,144 4,953 -
Mori Trust
24/03 36 2,629 539 590 14,776 5,287 6,964 -
25/03 40 2,816 540 602 16,661 5,525 8,107 -

P AR A RRESS R LD IERK,

Prepared based on companies’ release on financial results.

Notes: *1 Number of consolidated subsidiaries, *2 Shareholders’ equity, *3 Interest—bearing debt,

*4 Market capitalization at the end of fiscal year (listed companies only) .
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(2) 1T EH %S Banks’ Lendings Outstanding
(JKH ¥ trillion)
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(5/H Year/Month)

(HAT 2 JKM. % ¥ trillion, %)

FAEI AR |[REMEE REPEZE AT R AT Z O
the end of Mar. | Amounts outstanding of loans | for Real Estate for Construction Others

2004/3 408.6 (-3.8) 52.6 (2.9) 19.2 (-13.4) 336.8 (-4.2)
05/3 396.0 (-3.1) 50.9 (-3.2) 17.6 (-8.6) 327.5 (-2.8)
06/3 401.5 (1.4) 52.9 (3.9 16.2 -7.7) 332.3 (1.5)
07/3 405.5 (1.0) 58.8 (11.1) 15.6 (-3.9) 331.1 (-0.4)
08/3 411.1 (1.4) 59.7 (1.5) 15.0 (-3.7) 336.5 (1.6)
09/3 427.7 (4.0) 58.5 (-2.0) 14.8 (-1.1) 354.4 (5.3)
10/3 420.6 -1.7) 60.9 (4.1) 13.4 (-9.7) 346.3 (-2.3)
11/3 417.5 (-0.7) 60.6 (-0.5) 12.5 (-6.9) 344.5 (-0.5)
12/3 419.8 (0.5) 60.6 (0.0) 12.0 (-3.7) 347.2 (0.8)
13/3 429.3 (2.2) 62.0 (2.3) 11.5 (-4.1) 355.8 (2.5)
14/3 440.1 (2.5) 62.4 0.7) 11.3 (-2.1) 366.4 (3.0)
15/3 455.2 (3.4) 64.8 (3.8) 11.4 (1.0) 379.1 (3.4)
16/3 468.4 (2.9) 70.1 (8.2) 11.4 (-0.3) 387.0 2.1)
17/3 482.8 (3.1) 74.8 (6.7) 11.2 (-1.1) 396.8 (2.5)
18/3 493.9 (2.3) 79.9 (6.8) 11.4 (1.2) 402.6 (1.5)
19/3 508.2 (2.9) 83.4 (4.4) 11.5 (0.8) 413.4 (2.7)
20/3 519.0 2.1) 86.2 (3.4) 11.7 (1.8) 421.1 1.9)
21/3 543.9 (4.8) 88.9 (3.2) 13.5 (15.2) 441.4 (4.8)
22/3 554.4 (1.9) 92.4 (3.9) 13.6 1.3) 448.3 (1.6)
23/3 577.1 (4.1) 98.3 (6.3) 14.3 (5.1) 464.6 (3.6)
24/3 604.7 (4.8) 104.7 (6.5) 15.1 (5.5) 484.9 (4.4)
2025/3 625.4 (3.4) 111.9 (6.9) 15.4 1.7) 498.1 2.7

P BAERIT T34 - FHBIEREE ) KRR, ‘ ‘
(1) SERIERRERIRG BE (F7 a7 #iE) BLOHREBIFATOEN SR, YEEEE T,
(2) () PR O,
Prepared based on “Deposits and Loans Market” by the Bank of Japan.
Notes: (1) Excludes the offshore accounts and loans to central government. Including overdrafts.
(2) () :percentage changes from the previous year
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(3) EFHPEE Construction Investment
DOEEHRFEZEDOWNER  Breakdown of Construction Investment

(FEAT7 10 fEH ¥ billion)

R EERRER  BUY B

Fiscal | (4 H#) Public sector Private sector

Year B e HEEE |V7ebe | A e HEEE |V7ebe | A
Gonsimciion Housing |Non— | J=a=7 | Civil Housing |Non— | J=a=7 | Civl
Investment Housing | Renovation | Engineering Housing | Renovation | Engineering
(Nominal)

1990 81,440 25,748 1,014 3,587 - 21,147 55,692 | 25,722 21,909 - 8,061
95 79,017 35,199 1,456 4,212 - 29,531 43,818 24,313 11,010 - 8,496
96 82,808 34,578 1,520 4,193 = 28,865 | 48,230 27,920 12,142 = 8,169
97 75,191 32,964 1,370 4,053 - 27,541 42,226 22,487 11,977 - 7,763
98 71,427 | 33,993 1,230 3,647 - 29,116 | 37,434 19,762 10,272 - 7,400
99 68,504 31,938 1,072 3,473 - 27,394 36,566 20,724 9,386 - 6,457

2000 66,195 29,960 972 3,029 - 25,960 36,235 20,276 9,343 - 6,616
01 61,288 28,193 944 2,670 - 24,579 33,094 | 18,575 8,617 - 5,903
02 56,840 25,917 888 2,620 = 22,410 30,923 17,951 7,741 = 5,231
03 53,688 | 23,451 823 2,328 - 20,300 30,237 17,901 7,618 - 4,719
04 52,825| 20,828 668 1,716 - 18,444 31,996| 18,375 8,936 - 4,685
05 51,568 | 18,974 542 1,611 - 16,921 32,594 | 18,426 9,236 - 4,932
06 51,328 | 17,797 598 1,447 - 15,752 33,5632| 18,750 9,789 - 4,993
07 47,696 16,946 547 1,404 - 14,996 | 30,750| 16,602 9,167 - 4,981
08 48,152 | 16,718 53D 1,532 = 14,651 31,434| 16,387 9,989 = 5,058
09 42,965 17,935 562 1,650 - 15,7231 25,030| 12,840 7,638 - 4,552
10 41,928 1 17,982 BB 1,694 - 15,772 23,946| 12,978 6,912 - 4,057
11 42,114 16,332 436 1,902 - 13,994 | 25,782| 14,022 7,415 - 4,345
12 42,449 16,050 449 2,280 - 13,321 26,400| 14,785 7,375 - 4,240
13 48,300 18,368 650 2,673 - 15,046 29,931| 16,569 8,833 - 4,529
14 47,494 18,610 746 3,408 = 14,457 28,884 | 14,876 9,160 = 4,847
15 56,647 | 20,205 790 3,491 1,328 14,596 36,442 | 15,691 9,592 6,200 4,959
16 58,740 20,986 758 3,480 1,343 15,405, 37,754 | 16,463 10,243 6,020 5,029
17 61,325 21,780 621 4,233 1,320 15,606 39,545| 16,942 11,453 6,291 4,860
18 61,827 21,591 521 3,878 1,305 15,887 40,236| 16,737| 11,522 6,523 5,455
19 62,328 | 22,480 436 3,908 1,406 1 16,730 39,848| 16,312| 11,631 6,489 5,416
20 62,760 23,856 415 3,247 1,871 18,323 38,904 15,056 9,051 8,120 6,676
21 65,166 23,512 364 3,489 1,985 17,674 41,654 16,026 9,467 9,250 6,911
22 67,848 23,892 451 3,674 1,871 17,898 43,956 16,721 10,191 9,865 7,179
23 71,470 24,410 440 3,950 2,480 17,540 47,060 15,920 10,790 12,310 8,040
24 73,210 25,040 420 4,360 2,630 17,630 48,170 16,170 10,920 12,730 8,350

2025 75,570 25,210 420 4,390 2,650 17,750 50,360 16,360, 12,330 13,050 8,620
P E AW TR RamL | JOIERK,

T (1) 2023 FRFE, 24 FFLEITRGAZ, 25 REIT ML ThD,
(2) F EORSAETIILLFO@mY () Wik AS, ERANTRE L BOFEL T E,
ERMH—BUF~ : JRAMEE, JRUE, JR U, JR &8, SO R gk AAREBEERE (WIivh 2010)

BUR— R~

HEIFBR%E (2001), JR JUMN (2016),

Prepared based on “Estimate of Construction Investment” by the Ministry of Land, Infrastructure,
Transport and Tourism.
Notes: (1) 2023 and 2024: estimated values, 2025: forecasted values
(2) If a state—run company is privatized, it is included in the private sector after privatization

in principle, but not necessarily.
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QR FEREE OB L F< 4
Construction Orders Received by Leading Contractors
(BN : 10 &M, % ¥ billion, %)

TE P
lﬂ?s%al Year églldm tT)tal 1/3.&#21’%%% K] 5 R 2
ublic Private
Real Estate
1990 26,817 (22.9) 5,438 (15.8) 20,109 (27.7) 5,377 (36.1)
95 19,756 (3.8) 7,044 (12.9) 11,167 (-0.8) 2,311 (-10.5)
2000 14,968 (-6.6) 4,244 (-10.7) 9,326 (-9.2) 2,477 (-10.2)
05 13,454 (-1.0) 2,474 (-17.8) 9,696 (3.7) 3,162 (13.1)
10 10,068 (-5.2) 2,028 (-12.1) 6,980 (-2.6) 1,918 (-3.8)
11 10,783 (7.1) 2,488 (22.7) 7,237 (3.7) 1,705 (-11.1)
12 11,045 (2.4) 2,621 (5.3) 7,426 (2.6) 2,014 (18.1)
13 13,268 (20.1) 3,439 (31.2) 8,483 (14.2) 2,009 (-0.3)
14 14,358 (8.2) 4,227 (22.9) 8,893 (4.8) 2,234 (11.2)
15 14,225 (-0.9) 3,568 (-15.6) 9,596 (7.9) 2,633 (17.9)
16 14,791 (4.0) 3,868 (8.4) 10,088 (5.1) 3,032 (15.1)
17 14,896 (0.7) 3,660 (-5.4) 10,150 (0.6) 2,592 (-14.5)
18 15,859 (6.5) 3,113 (-15.0) 11,627 (14.5) 2,729 (5.3)
19 14,929 (-5.9) 3,014 (-3.2) 10,611 (-8.7) 2,654 (-2.7)
20 14,881 (-0.3) 3,905 (29.6) 10,096 (-4.9) 2,992 (12.7)
21 15,098 (1.5) 3,350 (-14.2) 10,927 (8.2) 2,929 (-2.1)
22 16,538 (9.5) 3,704 (10.6) 11,636 (6.5) 3,036 (3.6)
23 18,001 (8.8) 4,287 (15.7) 12,536 (7.7) 3,721 (22.6)
2024 18,956 (5.3) 4,113 (-4.1) 13,646 (8.9) 3,272 (-12.1)

P EAEY Tk TR i mh ikt i d ) JLO1ER.
(D) () PIKERTAEEE Fe R ONR,
(2) =yEmEt=EHN (NI + RE% + o) +iEsh
(3) KRFEFE 50 oz iEaER,,
Prepared based on “Current Survey on Orders Received for Construction” by the Ministry of Land, Infrastructure,
Transport and Tourism.
Notes: (1) () : percentage changes from the previous fiscal year
(2) Grand total= Domestic (Public+Private+Others) +Works abroad
(3) The Population of this survey is 50 major construction companies in Japan.
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ARG ST FRE OBy (R OB LT RS,

Prepared based on “Construction Price Index” by the Construction Research Institute.
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