3. #&%&F Economy
(1) EW#kArE (E8#:%) GDP (Long—term Transition)

ﬁ?}ﬁ 4, H Nominal 2 Real e
Fiscal |5zx AR b RIEEELL PR Remarks
Year | (JkH y-on-y y-on-y change per
¥trillion) change (%) change (%) |annum (%)
1980 248.4 = 287.4 -9
81 264.6 6.5 298.7 3.9 OPEC\\EEJ:?)JODJE?Hﬂﬁﬁ%
82 276.2 4.4 308.1 3.1 1%?? t(§3-3) ordo o
e first down of crude oi
84 308.2 6.7 334.1 4.8
85 330.4 7.2 355.1 6.3 5
86 342.3 3.6 361.8 1.9 -
87 362.3 5.9 383.9 6.1 PR A
88 387.7 7.0 408.4 6.4 — 5.0 (86.11 ~91.2, 51 % H)
89 415.9 73 4271 4.6 Heisei boom (Expansion)
90 451.7 8.6 453 6 6.9 Nov. 86 to Feb. 91, 51months
91 473.6 4.9 464.2 2.3 = S Recession
93 482.6 -0.1 465.3 -0.5 1.0 |7
94 489.4 1.4 472.2 1.5
1994 512.0 - 447.9 - FARUEIE ] Expansion
95 525.3 2.6 462.2 3.2/ (93.10 ~97.5, 43 % A)
96 538.7 2.5 475.8 2.9
97 542.5 0.7 475.2 -0.1 = /E'?\J;\?\' Z\@,ﬂ;ﬁ Recession
98 534.6 -1.5 470.5 -1.0 1.0 (97.5 ~99.1, 20 v H)
99 530.3 -0.8 473.3 0.6 j HAFE ] Expansion
2000 537.6 1.4 485.6 2.6/ 5 < (99.1 ~00.11, 22 » H)
01 527.4 -1.9 482.1 -0.7 R % 1EH Recession
02 523.5 -0.7 486.5 0.9 4 (00.11 ~02.1, 14 % H)
03 526.2 0.5 495.9 1.9 1.2
04 529.6 0.6 504.3 1.7 EAIA1EH] Expansion
05 534.1 0.8 515.1 2.2|= (02.1 ~08.2, 73 xH)
06 537.3 0.6 521.8 1.3
07 538.5 0.2 527.3 1.1
08 516.2 -4.1 508.3 -3.6 -0.1 j =RIZ B Recession
09 497.4 -3.6 495.9 -2.4 = (08.2~09.3, 135 H)
10 504.9 1.5 512.1 3.3/ 5 HAME ] Expansion
11 500.0 -1.0 514.7 0.5 (09.3 ~ 12.3, 36 % )
13 512.7 2.7 532.1 2.7 1.0 (12.3 ~12.11, 8 % }1)
14 523.4 2.1 530.2 -0.4
15 540.7 3.3 539.4 1.7/ 5 FARPIE R Expansion
16 544.8 0.8 543.5 0.8 (12.11 ~ 18.10, 71 % H)
17 555.7 2.0 553.2 1.8
18 556.6 0.2 554.5 0.2 0.4 |5 mXF%IBH Recession
19 556.8 0.0 550.1 -0.8 (18.10 ~20.5, 194 H)
20 538.8 -3.2 528.6 -3.9|35 = mAEEH Expansion
21 554.6 2.9 544.7 3.0 (20.5 ~)
22 567.1 2.3 552.0 1.3
23 594.7 4.9 555.4 0.6 1.4
2024 617.0 3.7 559.9 0.8 - _

P NBIR TE R AER ) KO 1ERK

FE 2 (1) 1980 ~ 1994 4EFEDT —4 1% 93SNA, FZEMEIL 2000 EAEHLE g )5,
(2) 1994 ~ 2024 4EFEDT —#1% 2008SNA,  FEEfEIL 2015 ERAF-FEHE, G172,

Prepared based on “National Accounts of Japan” by the Cabinet Office.

Notes: (1) Figures from 1980 — 94: by SNA93. Real figures: based on the year 2000, the chained method.
(2) Figures from 1994 — 2024: by SNA2008. Real figures: based on the year 2015, the chained method.
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(2) FEEIAHBIOFE LI E
Amount and Changes from the Previous Year by Components
(HAZ 2 IR, % Ytrillion,%)

AEJE Fiscal Year 4 H Nominal FE Real
2021 2022 2023 2024 | MERkEL | 2021 2022 2023 2024

EWNRARE (=ENKBZH) 554.6  567.1  594.7  617.0 [100.0] 544.7 552.0 555.4  559.9
Gross Domestic Product (= GDE) (2.9) (2.3) (4.9) (3.7) (3.0) (1.3) (0.6) (0.8)
ENFEE 561.2  590.0 600.8  623.1 [101.0] 544.4 5545  550.7  557.5
Domestic Demand (4.1) (5.1) (1.8) (3.7) (2.2) (1.8) | (=0.7) (1.2)
RRFEE 412.7) 438.6 447.9 464.9 [75.3]| 399.3| 409.6| 406.9 411.8
Private Demand (4.6) (6.3) (2.1) (3.8) (2.6) (2.6) (0.7 (1.2
ENSRSS S IEE- S 208.0| 315.4| 323.2| 333.3| [54.0] 290.3 297.9| 296.8 299.2
Private Consumption (3.0) (5.8) (2.5) (3.1) (1.8) (2.6) | (-0.4) (0.8)
REFE=E 21.5 22.0 22.2 22.7 [3.7] 19.0 18.5 18.6 18.4
Residential Investment (8.0) (2.5) (0.9) (2.0) (0.3) | (-2.6) (0.8) | (-1.0)
E ke = 91.0 98.4/ 101.8| 107.6 [17.4] 88.1 91.3 91.2 93.4
Non-resi. Investment (5.9) (8.1) (3.5) (5.7) (3.2) (3.6) | (-0.1) (2.4)
R . S 1 2.2 2.7 0.6 1.3 [0.2] 2.2 2.3 0.6 1.1
Private Inventory - - - - - - - -
INHEE 1485 151.4, 152.9 158.3 [25.6]| 145.1 144.8| 143.8 145.6
Public Demand (2.8) (1.9 (1.0)0 (3.5 (1.2) | (-0.2)| (-0.7) (1.3)
BURF I & TH 2 3 HY 118.7| 122.0 1225/ 126.5| [20.5]  117.7 119.0/ 118.0 119.6
Government Consumption (4.3) (2.8) (0.3) (3.3) (3.2) (1.1) | (-0.8) (1.3)
N [ TE & ARTE L 29.8 29.5 30.4 31.8 (5.2] 27.6 26.1 26.0 26.3
Public Investment (-3.2) (-1.2) (3.1) (4.7) (-6.4) | (-5.5) | (-0.3) (1.3)
ZN HOTE R i HE -0.0 -0.1 0.1/ -0.0 [-0.0] 0.0 0.0 0.0 0.0
Public Inventory - - - - - - -
M1 - —t 20 6.7 -229 -6.1/ -6.1 [-1.0] 0.4 -2.2 4.2 2.4
Net Exports = = = = = = = =
Mg - Y—1 20 H 103.8| 123.5 132.6 141.4 [22.9] 103.9 109.0 112.4  114.3
Exports of goods & services (23.0) | (19.0) (7.4) (6.6) (12.5) (5.0) (3.1) (1.7)
1S - —E 2D A 110.5  146.4, 138.7 147.5 [23.9] 103.5 111.2/ 108.2/ 111.9
Imports of goods & services (30.3) | (32.5)| (-5.2) (6.3) (7.3) (7.4)| (-2.7) (3.5)

> N TERMREEIR ] LOTER,
() PSRRI, [ ] PIEENFRR SN 5 DR,
Prepared based on “National Accounts of Japan” by the Cabinet Office.

Note: ( ): percentage changes from the previous fiscal year, [ ]: percentage distributions of the total GDE.
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(3) TR HEBOFE G
Contributions to Changes in Real GDP by Components

i IANHE E B AT AL
Net Exports Public Investment
m— 7 T B S m— A 0
Government Consumption Private Inventory
B4R 3E7% BT
Non—Resi.Investment Residential Investment
m— ] ST Y S —o— FE [FEWN#APE PRI L)
(%) Private Consumption Real GDP(changes from the previous FY)
4_.
3_.
2_.
1_
0_.
_1_.
_2_
_3_
74_
7 2010 15 20 2024
(#EJ¥ FiscalYear)
(AT : %)
. P 2010 11 12 13 14 15 16 17 18 19 | 20 | 21 22 | 23 | 2024
Fiscal Year
== i GIN
KHUENERE 3.3 05| 0.6, 2.7 -04 1.7 0.8 1.8/ 0.2 -0.8 -3.9/ 3.0, 1.3 0.6/ 0.8
Real GDP
=R oA
EEW’%{E%?& 0.7/ 0.4/ 1.0 1.7 -1.5/ 0.4 -0.2/ 0.5/ 0.0 -0.5 -26 0.9 1.4 -0.2| 0.4
Private Consumption
B 0.2| 02| 02| 03/ -03| 01| 0.2]-0.1-0.2| 0.1 -0.3| 0.0/-0.1] 0.0/ 0.0
Residential Investment
/N STU
Rlﬁ_ﬂ;%mﬁ 0.3, 0.6 0.2 08 04 06 01 04 03 -02 -09 05 06 00 0.4
Non—Resi.Investment
4P
E.Fﬁﬁﬁﬁmtam 1.2| 0.1] =0.3| -0.4( 0.3] 0.2| -0.2| 0.3] 0.1|-0.2(-0.2| 0.5| 0.0(-0.4| 0.1
Private Inventory
SRy
BRI TS . 0.4/ 0.4 0.3 04| 0.2/ 04 0.2/ 0.1 0.2 04| 05 0.7 0.2 -02 0.3
Government Consumption
INBE FE = 2 b
INHOEERATE AR -0.4 -0.1, 0.1 0.4 -0.1 -0.1. 0.0 0.0 0.0 0.1 0.3 -04 -03 0.0 0.1

Public Investment

¥ /\
ﬁm%ﬁﬂj 09 -0.9 -0.8 -0.5, 0.7/ 0.1, 0.7/ 0.4 -0.2|/-0.5 -0.6/ 0.8 -0.6/ 1.4 -0.4
et Exports
> NFEI TERRE R L1,
T BRPOHEMEIE, EWNRAEDOHERERICH T 255 E Thsb,
Prepared based on “National Accounts of Japan” by the Cabinet Office.
Note: Figures are the contributions to GDP change rates.
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(4) E50GE (EHHERE) Business Cycle (LLong—term Transition)

a8 (L Za JEK |t%iR | S2EGDP Real GDP (%) WL HEEDE
HART MR
trough | peak trough |Expan Rece | Change Domestic | External | Corporate | Consumer
—sion | —ssion | per demand | demand |Goods Price
annum Price
(4 year/ H month) (A months) | (453 %) | (F5E contribution) | (4£2R per annum %)
5 2 hER 2nd | 1951/10 1954/01  1954/11 27 10 — — — -1.2 4.4
%318 3rd
PRI A 1954/11 1957/06 | 1958/06 31 12 — — — -0.2 0.8
Jimmu boom
S AGEER  4th
R 1958/06  1961/12  1962/10 42 10 10.0 10.3 -0.3 0.3 4.3
Iwato boom
% 5 EER 5th 11962/101964/10 1965/10 24 12 8.3 8.4 -0.1 1.2 6.9
%6 fRER  6th
WERERR 1965/10 1970/07 | 1971/12 57 17 9.4 9.4 0.0 1.7 6.0
[zanagi boom
T AEER Tth |1971/1211973/11|1975/03 23 16 4.2 4.3 -0.2 16.5 16.8
%8 M5Bk 8th | 1975/03 1977/01 1977/10 22 9 4.1 3.7 0.4 3.8 9.5
%9 hER 9th |1977/101980/02  1983/02 28 36 3.8 3.3 0.5 4.1 4.4
% 10 ff5Ex  10th | 1983/02 | 1985/06 | 1986/11 28 17 4.1 3.7 0.3 =22 1.6
%11 J8B%  1lth
RS 1986/111991/02 |1993/10 51 32 3.7 3.8 0.0 0.0 2.0
Heisei boom
%12 582 12th | 1993/10|1997/05 | 1999/01 43 20 0.9 1.0 0.0 -1.0 0.5
%13 1FE:  13th | 1999/01 | 2000/11 | 2002/01 22 14 0.7 0.6 0.0 -1.3 -0.8
%1458 14th 2002/01 2008/02 2009/03 73 13 0.2 -0.1 0.2 0.8 0.0
%15 B 15th | 2009/03 |2012/03 | 2012/11 36 8 0.7 0.4 0.2 -0.3 -0.5
%16 B 16th [2012/11 2018/10 2020/5 71 19 -0.1 0.0 -0.2 0.2 0.9

P NEIT TERBFRIR TRAIEERAT . BARSUT TEmMmiEEo . WEE NHREMMEE Jo1Ek,

1+
(2)

TOHRREZAEBEL 2L DO THD,

(3)

14 5B~ 16 TEER 1T 2015 JEFEEHMED 2008SNA % v -,

(4)

HEOF VAR Z VT,

(5)

FEREEORETERZ MW,
Prepared based on “Annual Report on National Accounts” and “Turning Points of Business Cycle” by the Cabinet
Office, “Corporate Goods Price Index” by the Bank of Japan, “Consumer Price Index” by the Ministry of Internal
Affairs and Communications.
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(1) % 1 TERITBA OB DPHERIIL TR 2D 5 2 JEERUBEZREEL TV D,
FEROWFERIT, RROBRDOH (HO2WEREETNE]) POROBDHA (HBONFROAZE LIS £

FE GDPIZ. 9B E TIE 1990 B4R EYED 1968SNA. &5 10 ~45 13 fH BT 2000 JE 4R H #E D 1993SNA,
EEWANL, 55 ERECITHRATIEYE, 26 6 ~ 13 P8 BRI 2005 4F FLUE . 25 14 P58 ~ 55 16 G ER 1% 2020 4F 4

HEEWMIL, 66 TEBEETIT 1980 AEELYE, 55 7 ~ 13 758R1T 2005 4EHLYE . 25 14 TR B~ 16 TR BRI 2020





