4. EFRIEE - ¥{fi Monetary Policy and Prices
(1) &F) « EMEF]EIY Interest Rates / JGB Yield

(FFRAE, % Year—end,%)

&F 77 wh 35 ¥ EF] 10 AEEERI[EY R — (F—N—TFA}F)
Year 35-year Fixed Mortgage Rate (Flat35) 10-Year JGB Yield Uncollateralized Overnight Call Rate
2017 1.665 0.047 —0.062
2018 1.740 0.013 -0.055
2019 1.540 -0.015 -0.068
2020 1.685 0.035 -0.033
2021 1.770 0.089 -0.018
2022 2.325 0.454 -0.022
2023 2.690 0.647 —0.039
2024 2.715 1.111 0.227
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P HAGYT TRERIIGE T —5 ), MBE [EESAES) ., EEeRcEERE TR IrEmk,
E (1) EEREAEOSFNT L) 10 FHOSH THD, 2k, EEFARIT 2007 4 4 JIEE RS EERE L2

(2) 77wk 35 OEFNE, WFEHIH 21 FLL Eoa— A3t T 5 i @ & AR O EE e,
Prepared based on “Time—Series Data Search” by the Bank of Japan, “JGBs Interest Rate” by Ministry of

D, JRAIEL CEZRME 21 1R LT,

Finance, and “Interest Rate Information” by the Japan Housing Finance Agency.
Notes: (1) Housing Loan Corporation interest rates represents that until the tenth year from the year

of taking out a loan. Due to a review of the HLC’ s operations, it discontinued direct loans in 2007.
(2) For the Flat 35 s interest rate, an average of the highest and the lowest ones for 21-year
loans or longer is adopted.
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Prepared based on the CEIC database.

Notes: (1) The graph is based on the end—of-month figures.
The data label represents the value of June 2025.

(2) Japan:Call rate, Uncollateralized, Overnight

US :Intended Federal Funds rate
UK  :Bank of England base rate
Euro :Main Refinancing Operations fixed rate
China:Base Lending Rate (Working Capital, 1 Year)
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Prepared based on the Bloomberg database.

Notes: The graph is based on the end—of-month figures.
The data label represents the value of 30 Jun., 2025.
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(2) Wfli¥5%% Price Index
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Comparison of Various Price Indexes by Fiscal or Calendar Year

£ Fiscal Year (Apr. — Mar.)

J&4E Calendar Year (Jan. — Dec.)

HEH GDP Em EEMT  HEE GDP ESeg) 1M
YA TIL—4— {¥EYM Ml i TV —4— {EYM R0
Consumer GDP Domestic Corporate Consumer GDP Domestic Corporate
Price Deflator Corporate Service Price Price Deflator Corporate Service Price
Goods Price Goods Price
2005 -0.1 -1.3 2.1 -0.5 -0.5 -1.2 1.7 -0.8
2006 0.2 -0.7 2.0 -0.2 0.1 -0.9 2.2 -0.4
2007 0.4 -0.8 2.3 0.1 0.1 -0.7 1.8 0.0
2008 1.1 -0.6 3.1 -0.1 1.0 -0.9 4.5 0.2
2009 -1.7 -1.2 -5.2 -1.8 -1.2 -0.6 -5.2 -1.6
2010 -0.4 -1.7 0.7 -1.3 -1.0 -1.9 -0.1 -1.4
2011 -0.1 =15 1.4 -0.6 -0.5 -1.6 1.5 -0.7
2012 -0.3 -0.7 -1.1 -0.3 -0.5 -0.8 -0.9 -0.3
2013 0.9 -0.1 1.9 0.2 0.1 -0.4 1.3 0.0
2014 2.9 2.5 2.7 3.3 2.3 1.7 3.1 2.6
2015 0.2 1.5 =32 0.4 0.7 2.1 =28 1.1
2016 -0.1 0.0 -2.4 0.3 -0.2 0.4 -3.5 0.3
2017 0.7 0.2 2.7 0.9 0.1 -0.1 2.3 0.7
2018 0.7 -0.1 2.2 1.1 0.9 0.0 2.6 1.2
2019 0.5 0.8 0.1 1.4 0.8 0.6 0.2 1.1
2020 -0.2 0.7 -1.4 0.4 0.1 0.9 -1.2 0.9
2021 0.1 -0.1 7.1 1.0 -0.2 -0.2 4.6 0.8
2022 3.2 0.9 9.5 1.7 2.5 0.4 9.8 1.5
2023 3.0 4.2 2.4 2.4 3.2 4.1 4.4 2.2
2024 3.0 2.9 3.3 2.9 2.3 2.9 2.3 2.9

PR HEHE MRS . WET TERBHFE]. AARST TENEEWMEE) TEEm 0 — e A ik Fa %0

FO1ERL,
(1) B, B4 OREE (5) e,
(2) EELEWMIL. 2020 FEEEORER SRR

(3) GDP 77l —%2—(%, 1994 FEETIL 2000 FEELHE, 1995 4 LAREIE 2015 AR AL ¥E - dgH T kD,
(4) ENEEDMIL, 2020 4FETiE 2015 FHAE, 2021 FLAKEIE 2020 FFEHEDKR VLR,
(5) ﬁ%@gggt“x{ﬁ%zi\ 2015 £TIE 2010 4EHEHE, 2020 4EETIE 2015 AFHLYE, 2021 4ELUKRIT 2020 4EFEUE
0)1%%\'\\/ ) E|” o
Prepared based on “Annual Report on the Consumer Price Index” by the Ministry of Internal Affairs and
Communications, “National Accounts of Japan” by the Cabinet Office, and “Corporate Goods Price Index (CGPI) ”
“Corporate Services Price Index (CSPI) ” by the Bank of Japan.
Note: Figures are the percentage changes from the privious calendar (or fiscal) year.
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P OECD, PEEZMDT —2I01ER,
& (1) —HICHEEHEE & T,
(2) PENTHESHTER 3R O Een bR H,
Prepared based on OECD data and National Bureau of Statistics of China.
Notes: (1) Some of the figures above are estimates.
(2) China: Calculated by the average wages of employed persons in urban units.
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(3) #EAEL—N (M / XK/V) Foreign Exchange Rates (Japanese yen/US dollar)
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1992 95 2000 05 10 15 20 2025 (4 Year)
(AL /vy %Y $.%)
R E JEEE 15 fE
Fiscal Year Average AR Calendar Year Average AR
% change from the % change from the
privious year privious year
2005 113.24 =Bl 110.15 =18
2006 116.94 -3.3 116.28 -5.6
2007 114.20 2.3 117.77 =13
2008 100.43 12.1 103.33 12.3
2009 92.81 7.6 93.53 9.5
2010 85.68 7.7 87.77 6.2
2011 79.02 7.8 79.78 9.1
2012 83.05 -5.1 79.79 -0.0
2013 100.21 -20.7 97.60 =203
2014 109.92 -9.7 105.84 -8.4
2015 120.11 -9.3 121.02 -14.3
2016 108.39 9.8 108.84 10.1
2017 110.81 =2l 112.16 =31l
2018 110.89 -0.1 110.40 1.6
2019 108.70 2.0 109.01 1.3
2020 106.03 2.5 106.78 2.0
2021 112.35 -6.0 109.78 -2.8
2022 135.40 -20.5 131.37 -19.7
2023 144.58 —-28.7 140.51 -28.0
2024 152.49 -12.6 151.50 -15.3

P HASEAT THERIIRFHT —5 ) IOPERK,
W (1) HEANEABBTGICBT A2 — N TG OAR Y e —b, EOTZT713A REN—A, FTOHEIL BEF

Notes: (1) Figures are inter-bank spot rates on the Tokyo Foreign Exchange Market. The graph is based

BHOVNTFEED 12 7 H 4320 T, A H OH Tz B L2 0,

(2) ZAbFEix, MERoHEE - (A4 A) &L,
Prepared based on “Time-Series Data Search” by the Bank of Japan.

on the end—of-month figures, and the table is based on the simple annual average of monthly average.
(2) Weak yen is represented by “— (minus)” for annual rate fluctuations.
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DOxfF/v L —bk Exchange Rates to US dollar
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(2) /BSR4 NELL T OIET,
Prepared based on the Bloomberg database.
Notes: (1) The graph is based on the end—-of-month figures.
The data label represents the value of 30 Jun., 2025.
(2) Truncated to the third decimal place.
@xfH L —b Exchange Rates to Japanese yen
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Prepared based on the Bloomberg database.
Notes: (1) The graph is based on the end—of-month figures.
The data label represents the value of 30 Jun., 2025.
(2) Truncated to the second decimal place.
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